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Annotatsiya: Mazkur maqolada hozirgi zamonaviy iqtisodiy rivojlanishni
tam'inlashda kichik biznes va xususiy tadbirkorlikning afzalliklari bayon qilingan.
O'zbekiston Respublikasi iqtisodiyotida kichik biznes ulushini aks ettiruvchi
statistik ma'lumotlar keltirilgan. Kichik biznesga xos buxgalteriya hisobining
xususiyatlari, kichik biznesda buxgalteriya hisobini tashkil etish va hisobotni
tartibga soluvchi qonun va normativ hujjatlar tahlil gilingan.

Kalit so'zlar: bozor iqtisodiyoti, tadbirkorlik, kichik biznes, xususiy
tadbirkorlik, buxgalteriya, soddalashtirilgan buxgalteriya tizimi, autsorsing,
clektron hisobot, hisob ish rejasi.

AHHOTaumMsi: B cratee ormpejeiicHbl IIPEUMYIIECTBa MaJoOro OHW3HECa H
YaCTHOTO NPEJNPUHUMATEIBCTBA B  COBPEMEHHBIX  YCIIOBUSX  Pa3BUTHSA
SKOHOMUKH. [IpuBeIEHBI CTaTUCTHUYECKUE NaHHBbIE, OTPAXKAIONIHE JOTI0 Majoro
OusHeca B 3KoHOMHKe PecnyOnukn VY30ekucran. OO003HA4YeHBI OCOOCHHOCTH
OyXrajaTepcKoro ydera, mpHCYIIUE MPEANPUITHIM Majioro OuzHeca, JaH 0030p
3aKOHOJATCIIbBHO-  HOPMATHBHBIX  aKTOB,  PCTYJUPYIOIIUX  OPraHU3aIlHIo
OyXranTepckoro y4eTa ¥ OTYETHOCTH CyOBEKTOB Majioro Ou3Heca.

KarodeBble ¢j10Ba: ppIHOYHAS YKOHOMHUKA, TPESITPHHUMATEIHCTBO, MAITBIHA
Ou3HEC, YacTHOE MPENNPUHUMATEIHCTBO, OYXTAITEPCKUH YUeT, yIpOoIeHHAsI
CUCTEeMa BeJeHHs OyXTraJlTepCKOro yueTa, ayTCOPCHHT, SJIEKTPOHHAsI OTYETHOCTb,
pabounii TTaH CYCTOR.

Annotation: The article identifies the advantages of small business and
private entrepreneurship in the current conditions of economic development. The
statistical data reflecting the share of small business in the economy of the Republic
of Uzbekistan is given. The specifics of accounting peculiar to small business
enterprises are given, the review of legislative and normative acts regulating the
organization of accounting and reporting of small business subjects is given.

Keywords: market economy, entrepreneurship, small business, private
business, accounting, simplified accounting system, outsourcing, electronic
reporting, work plan of accounts.
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As history shows, a class of real owners, on the one hand, is formed at the
privatization of property, on the other, by stimulating the development of small and
private entrepreneurship. The existence in the country of small business and private
entrepreneurship means the emergence of a middle class that contributes to the
normalization of the economic and political situation in society. Small business and
entreprencurship is an activity aimed at saturating the market with necessary
consumer goods and services, as well as at making a profit. This is the creation of
new jobs, the provision of employment, the main source of income for the
population.

From the experience of countries that have achieved a predominant position
in the global economy, they have raised the standard of living of the population
through the development of small business and private entreprencurship. For
example, the share of small and medium-sized businesses in the gross domestic
product of the countries - members of the European Union is 67%, in Germany -
65%, in the USA - 52%. In Japan, 80% of the employed population, in the countries
of the European Union - 70% work in the small business and private
entreprencurship sectors. In the Republic of Uzbekistan, the share of small business
in the GDP structure at the end of 2015 was 56.5%, and the employment rate in the
small business sector increased to 77.9% in the same year [1].

From the first days of independence in the Republic of Uzbekistan, a course

was set for the creation and development of a market economy with a social
orientation. The market economy involves a number of priorities. One of such
important priorities of a market economy is entreprencurship. In modern conditions
of development of the world economy, preference is given to small businesses and
private entreprencurship, due to their advantages over large capital-intensive
industrial enterprises.
The sphere of small business in Uzbekistan is developing steadily. This is
evidenced by the statistical data of the State Statistics Committee of the Republic
of Uzbekistan. Comparing the share of small business in the economy and its main
sectors in 2000 and 2015, we can see a positive trend in this area [1].

From these diagrams it can be seen that the share of small business in the
economy of Uzbekistan and its main sectors has increased over fifteen years by
significant numbers. Thus, the share of small businesses in the GDP structure of
the country increased from 31% in 2000 to 56.5% in 2015. If we look at the
dynamics of the share of small business in sectors of the economy, it is clear that
in 2000 small industry in the industry of the republic operated by 12.9%, and by
2015 this figure had increased to 40.6%, three times. In agriculture in 2000, small
businesses made up 73.6%, in 2015 - 98.4%. At the same time, the export potential
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of the subjects of this sphere in 2000 was equal to 10.2%, by 2015 it increased to
27.8%, more than doubled. Employment in the field of small business in 2000 was

49.7%, and 1n 2015 this figure rose to 77.9%.

Small business advantage

—>1 faster adaptation to to local economic conditions

—)[ greater freedom of action of small businesses

—>| flexibility and efficiency in making management decisions

—)l low costs in the implementation of activities
—)I lower initial capital requirement

—)I The ability to quickly respond to market changes
—)l higher equity turnover

Fig. 1. The advantages of small business in market conditions
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Pic 1. The share of small businesses in the economy and its main sectors in
the year 2000
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Pic 2 .The share of small businesses in the economy and its main sectors in
the year 2015

These statistics indicate the importance of small business in the economy of
the republic. Taking into account the experience of the developed countries of the
world, Uzbekistan pays great attention to the development of small business and
entrepreneurship as one of the strategic directions of economic reforms. At the
same time, one of the most important tasks is to provide small businesses with the
necessary legislative and regulatory framework, accounting system, tax
preferences and benefits, which are designed to become a pillar and leverage for
the development and stimulation of businesses engaged in small business.

The organization of accounting at small businesses is carried out in
accordance with the following legislative and regulatory acts, reflecting the
features of accounting for them:

- Law of the Republic of Uzbekistan “On Accounting” dated April 13, 2016 No.
ZRU-404;

- The Law of the Republic of Uzbekistan “On guarantees of freedom of
entrepreneurial activity”, dated May 2, 2012 No. ZRU-328;

- National Accounting Standards (NSBU No.1-24), in particular NSBU No. 20
“Simplified Accounting Procedure for Small Businesses”, registered by the
Ministry of Justice on August 14, 2013 No. 2501;

- The order of the Minister of Finance on the approval of the “Forms of financial
statements and rules for their completion” was registered by the Ministry of Justice
of the Republic of Uzbekistan dated January 24, 2003, registration number 1209,
etc.

In accordance with the Law of the Republic of Uzbekistan “On guarantees
of freedom of entrepreneurial activity” dated May 2, 2012 No. ZRU-328,
entreprencurial activity (entreprencurship) is understood as an initiative activity
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carried out by business entities in accordance with the legislation aimed at
generating income (profit) on at risk and under their property responsibility [3].
The same law reflects the criteria by which enterprises are considered to be small
businesses (Figure 2).

Subjects of small businesses

microfirms in manufacturing

industries - no more than twenty

people, in the service sector and

individual other non-production sectors -
entrepreneurs no more than ten people, in the

wholesale, retail trade and
public catering - no more than
five people

small enterprises
with an average
annual number of
workers employed
in industries

light, food industry and building materials industry - no more than
two hundred people

metalworking and instrument-making, woodworking, furniture industry, as well
as other industrial production spheres - no more than a hundred people

mechanical engineering, metallurgy, fuel and energy and chemical industry,
production and processing of agricultural products, construction and other
industrial production areas - no more than fifty pcople

science, scientific services, transport, communications, services (except insurance
companies), trade and public catering and other non-production
areas - no more than twenty-five people

Fig.2. Subjects of small business of the Republic of Uzbekistan

According to Article 7 of the Law of the Republic of Uzbekistan “On
Accounting”, the head of the enterprise has the right to create accounting services
under the supervision of the chief accountant and delegate accounting to
specialized, so-called outsourcing firms on contractual terms [2]. In the past few
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years, outsourcing has been popular with small businesses and private
entrepreneurship. At the same time, speaking of small enterprises and microfirms,
the main criterion when choosing ways to organize and maintain accounting and
reporting should be the expediency and efficiency of accounting, i.e. should
compare the benefits of accounting with the cost of it. This criterion is due to the
relatively small amount of financial resources that small businesses possess.

In accordance with Article 17 of the Law of the Republic of Uzbekistan “On
guarantees of the freedom of entrepreneurial activity”, small businesses submit
financial statements only to state statistics bodies and the state tax service [3]. For
several years, the authorities that submit financial reports to accounting entities
have accepted reports in electronic form, which is certainly beneficial and
convenient for entrepreneurs, in particular, small businesses.

First, the principle of thrift is respected - saving time and resources involved
in paper-based reporting. Secondly, with the introduction of electronic reporting, it
became possible to promptly correct errors in reports, to obtain online consultations
from specialists of statistical and tax authorities on issues of accounting and
financial reporting.

The fundamental regulatory act on the organization of accounting at small
businesses and private entrepreneurship is the National Accounting Standard No.
20 “Simplified accounting procedures for small businesses”. This standard
determines the ability of small businesses to independently form accounting
policies, which gives the freedom to choose the form of accounting. In addition,
the standard allows for the creation of a working chart of accounts based on a
standard chart of accounts for financial and economic activities. This creates
convenience for the accountant in the implementation of accounting and financial
reporting, because the work plan of accounts contains only the main accounts used
by the subject, excluding unnecessary accounts of account.

In accordance with the Order of the Minister of Finance on the approval of
the “Financial Report Forms and the Rules for Completing them”, small business
entities must submit only annual financial statements, including Form No. 1
“Balance Sheet” and Form No. 2 “Report on Financial Results”, other reports that
are submitted by large enterprises are not submitted, which is also considered to be
a criterion for simplified accounting by small business entities [5].

Despite a well-developed legislative and regulatory framework for the
accounting system in the field of small business, in order to improve this system,
the identified goals of accounting reform in small business should be considered
(Figure 3).
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Objectives of reforming the accounting and reporting of
small businesses and private entrepreneurship
of the Republic of UzbeKistan

creating a condition for implementation systems of effective regulation of
processes taking place in the economy of the republic

Approximation accounting systems Accounting to International Financial
Reporting Standards (IFRS)

timely identification of retrospective trends in the development of the
economy, assessment of the subsequent management decisions

Fig.3. Goals of reforming the accounting and reporting of small and
private enterprises of the Republic of Uzbekistan

The main measures for reforming the accounting and financial reporting in
the field of small business consist of solving the following problems:

- revision of the general methodological basis of accounting and financial
reporting of small business entities, bringing it into line with generally accepted
world practice;

- formation of a system of national accounting standards and financial
reporting, providing users with useful information about the financial and
economic activities of small enterprises;

- high-quality training and retraining of personnel in the field of accounting
based on the curriculum, developed with the requirements of [FRS.

Thus, the sphere of small business in Uzbekistan, as in other developed and
developing countries, has a special place in the process of reforming and
modernizing the economy. And it is from a properly founded organization of the
accounting system in this area that its further prosperity depends.
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