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KHWPUII (pancada noxkropu (PhD) nuccepranmsicu aHHOTALUSICH)

Jucceprauuss MAB3yCHHHUHI J0J13apOJiurd  Ba 3apypaTtH. OpKUH
UKTUCONUN 30HAJap >axXOH HWKTHUCOAMETUHUHT HOEO0 PHBOMIAHMIN [IAKIUra
alllaHIM Ba Kyruiad mMamyakartiapaa KeHr tapkainrad. CyHru 5 iun moOaiiHuga
pUBOXKJIAHTaH Ba  pUBOXJIAHA€TraH  Mamilakamiapga OW3map  Tamkui
STHJIMIIUHUHAT (Haos YCUIl TeHASHIMAICH Ky3aTWIMOKJIa. byryHru KyHa MaBxy.
5400 ta DU3napuunr kapuitd 1000 ra SKUH Typad XWI Typlard 30HaJapH Kanja
ATWITAH MyJAaT/aa TamKw 3Tuirad 6ynuo, saa 500 tacu 2021 Ba yHIaH KEHWHTH
HWIIapaa Tamkw 3TU OocKkuauaaaupt. ByTyH jkaXoH AKCHOPT WILTA0 YHMKAPHIIT
30HAJIAPU ACCOLMAIMACH MabIyMOTJIApUra Kypa, kaxoH caBgocuHUHT 30% naH
OPTUFM DOPKMH HMKTUCOIMII 30HAjap OpKalM aMaira OIIMPHIaauZ. DpKHH
uKTHCOMUN 30Hanap (keiunru VYpuninapga OWU3 ned roputuiagu) >3KCHOPT
KOMIIOHEHTUHU OIIMPHIL, XOPWKHI HWHBECTUIMSAIAD OKUMHUHHM KyNaWTHUPHIIL,
UMITIOPT YPHUHU OOCYBYHM MaxCyJIOTJIap UIUTA0 YUKAPUIIIHA KEHTaUTUPUILl OPKATIU
MaMJIaKaTHU ~HWKTHCOJAUN Ba IKTUMOUN PUBOXIAHTHPHUIN  BaszudaiapuHu
MyBadPakuaTIv Xaj1 ITMOKAA.

OU3 garu rosmap ApaTdil  Ba UMNUIA0 YMKaApUIl  KapaéHiapura
WHHOBALMSJIADHU JKOPUM OJTHIL, XaXOH WiIM-(aH Ba TEXHUKA IOTYKJIapuJaH
(doitnananrad xXoi1a 3aMOHaBUM MIUTA0 YMKAPUIITa MHBECTHLIMSUIAPHU a0 3TUII
Mapkasiapu cudatua Y3MHU HaMOEH KWIIIH, yaap/ia MamilakaT UKTUCOAUETUHUHT
WHHOBAILMOH Japa’kKaCUHU OLUMPHIL, FOKOPH TEXHOJOTHSJIM MaxcyJoTiap OuiaH
Taimku O0o3opiapra MyBapdakusTIM KUPHUIIL Y49yH IIApOUT sipaTiiMokaa. D3
MHHOBAllUOH MH(paTy3wiIMa BocUTacH cupaTuaa HUKTUCOAUETHUHT  YCHII
HYKTaCUHUHT OMUJUTapUJIaH Oupu OYimb, MaKpOMKTHCOIUM MaKcajlapHd amalira
OLIMPUIN Y4yH BocUTa Oynub xu3mat Kuiaau. ['modan mukécna kyminad Xopuxuii
onmuwiiap tomouupaH AWM, uHBecTHLMsIIAp, TAIlIKW CaBAO AaWJIAHMACUHUHT
acoCUi MaKpOMKTHUCOIUN KYpCAaTKWWIapH >KaJall YCUIIMHUA TabMUHIam Ba D3
MyXUM pOJb YiHaiinauran Oomika wMacajajap Oyinua TagKUKOTIAp OJIMO
OOpUIMOK/IA.

Byryuru kyHna YsGekucronnaa 20 maH OopTHK Typau xuwn DH3 daomusr
IOPUTMOK/I, YJIAPHUHT (DAaOHATH YUyH 3apyp HILIA0 YMKAPHUII BA KOMMYHUKAIUS
uH(ppaTy3uIMacu AaBiaT TOMOHUAAH spatwirad. Ly ownan 6upra, DU3napHunr
sHala >KaJajl PUBOKJIAHUIIMIA TYCKUHIUK KWIAETTaH OMp KaTtop MyammoJiap
MaBxyZ. VIHHOBalMOH Ba WHBECTULMUS KapaCHJIApUHU TapTUOra COJMII
MEXAHU3MJIAPU CaMapaJOPIUTMHUHT FOKOPHU 3MACIIUTHU, TYFPUIAH-TYFPU XOPUKAN
CapMOSUTapHUHT  €Tapjid  Japaxkajga >Kand  KWIMHMAETTaHJIUTH — IIyJiap
KyMJIIACUJAHIUD.

MasKyp muccepTanys TaAKHKOTH HATHXaliaph Y30eKkucToH PecryGimkacu
pesunentununr 2019 jiun 17 smBapmaru “2017-2021 iinmnapaa Y30ekucToH
PecnyOnukacuHu pUBOXIIAHTUPHUILIHUHT OemTa yCTyBop HyHanmumm OVitnua

1 https://unctad.org/en/Publication Chapters/WIR2019_CH4.pdf 2019y.
2 Aprembera O.H “CoBepuieHCTBOBaHME 3KOHOMHYECKOTO MEXaHW3Ma (DYHKIMOHHPOBAHUS CBOOOHBIX
9KOHOMHUYECKHX 30H” aBTOpedepar nuccepranuu. r.Mocksa, Poccuiickas ®enepanum.
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Xapakatiap CTpaTerusiCUHUHT “DPaoi MHBECTULUSAIAP BAa MKTUMOUN PUBOKIIAHUIILI
Hunmu»aa aMalra ONIMPHINTa Ol JaBiaT aactypu Tyrpucuaa’ru [1d-5635-con,
2016 #mn 26 oktaOpmarm  “OpKHH WKTUCOAMNA 30Hamap  (paonusTuHU
daommamTHpUIl  Ba  KEHTaWTHUpHINTa JOUp KyIIMMYa  dYopa-Tagdoupiap
Tyrpucuna’tn  [1®D-4853-con  dapmommapyu, Y3bekucToH — PecryGmukacu
[Ipesunentununr 2017 iinn 7 aBryctaaru “OpKHH UKTUCOIUWA 30HAJAp camapain
daonuAT KypcaTUIIM y4yH Bas3UpIMKIAp, HJOpajap Ba >KOWlapiard JaBiatr
XOKUMUATA OpTaHIapUHA MYBOMOUKTAMTAPUIITHA KyYaWTHPHUII Ba YJIaQpPHUHT
MaChYJIUATHHHU OIIMPHIN Yopa-Taadupnapu tyrpucuaa’ i [1K-3175-con xapopu,
V36ekucron Pecry6iukacu Basupnap Maxkamacuuunr 2018 fiun 16 suBapmaru
“V36exncron Pecny6imkacu Ipesunentuauar 2017 iinn 25 okTsa6paaru “DpkuH
UKTHCOJUN 30Hajlap Ba KWYUK CaHOAT 30Hajapu (aosdiaTH camapajopIuruHu
omupuill Oopacujard Kymmmda dYopa-tanoupiap tyrpucuna’tu I1K-3356-con
KApOPHUHM amalira OLIUPHII Yopa-Tagoupiapu tyrpucuna’ v 29-con, 2020 iun 8
auBapaaru “Pecnybnuka xyayninapuja TaaOUPKOPIMKHUHT PHUBOKIAHTAHIUK
napaxacura 0axo Oepull TU3UMUHHM SKOpPUM O3TUII  4opa-TagOoupiapu
TYFpucuaa i 8-CoH Kapopiapuaa OenruiaHTaH BazudaaapHU amalra OUIUPHUIITa
MyailsiH Japa)kaja Xu3maT KUIaau.

TagKUKOTHUHT pecny0Mka pan Ba TEXHOJIOTHsJIapU
PMBOXKJIAHMIIMHUHI  YCTYBOp MHyHaJuuuiapura wmocauru. Jluccepranus
TQJIKUKOTU pecnyOonuka ¢aH Ba TEXHOJOTHSIIAp PUBOXIAHUIIUHUHT .
“JleMOKpaTUK Ba XYKYKUM JKaMUSITHA MAabHAaBUH-aXJIOKMH Ba MaJdaHUU
PUBOKJIAHTUPUIL, WHHOBAIIMOH UKTHUCOAMETHU  IIAKIUIAHTUPUII ~ YCTYBOP
HyHanuimra MyBoQUK Oakapuira.

MyaMMOHMHI VPraHWIraHJIuK Jaapaxacu. OW3 Tamkuin STUIIHUHT
yCiyOuit acociiapy Ba MEXaHU3MJIAPH, ITYHUHTIEK, PUBOKIAHTUPUIITHUHT YMYyMUN
Mmyammosapu Tomac @aposb, A. Mopuccos, I1. Kuzkosuu, C. Kencen, JK. Banr,
Csamvunr Yen, C.K Jleonr, 'okan Axunun, A. Mounmreiin, X. Cupepa® Ba Oomika
XOPHWKHUM OJIMMJIAp TaAKUKOTIAPUJIA Y3 AKCUHH TOITaH.

MAX  mammakatnapu — onmumiapu Tl Jawsko,  II.B.IlaBnos,
E.®. Anokymun, P.W. 3umenkoB, C. [Ipuxonpko, H. Tpommn, H.A. Opiios,

SFarole, T. 2011. Special Economic Zones in Africa: Comparing Performance and Learning from Global
Experiences; The World Bank: Washington D.C.; A.Morisson, P.Gilabert. Economic zones in the Asean (Report). —
Viet Nam: UNIDO, 2015. — P.26.; Piotr Cizkowicz, Magda Cizkowicz-P¢kata, Piotr Pekata, Andrzej Rzonca. 2015.
The effects of special economic zones on employment and investment: spatial panel modelling perspective. NBP
Working Paper No. 208. Economic Institute Warsaw.; Jensen, C. and M.Winiarczyk, 2014. Special Economic Zones
— Twenty Years Later, CASE Network Studies and Analyses No 467/2014, Centrum Analiz Spoteczno-
Ekonomicznych, Warszawa.; Wang, J. 2013. “The Economic Impact of Special Economic Zones: Evidence from
Chinese Municipalities.” Journal of Development Economics 101: 133-47.; Zeng, D.Z. 2015. Global Experiences
with Special Economic Zones: Focus on China and Africa.; Leong, C.K. 2013. Special economic zones and growth
in China and India: an empirical investigation. International Economics and Economic Policy, 10(4), 549-567. ;
G.Akinci, J.Crittle. Special economic zones performance, lessons learned, and implications for zone development
(FIAS Report). — WashingtonDC: World Bank Group, 2018. - p.3.; Ebenstein, A. 2012. Winners and Losers of
Multinational Firm Entry into Developing Countries: Evidence from the Special Economic Zones of the Peoples
Republic of China. Asian Development Review, 29(1), 29-56.; Cirera, X and Lakshman, R, 2014. “The impact of
export processing zones on employment, wages and labour conditions in developing countries”, 3ie Systematic
Review 10. London: International Initiative for Impact Evaluation (3ie).
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C. 3axapos, H. Muponos, JL.I'. JleckoBa, /.P. Apytionos, E.1. Muponos* Ba
OOlIKANapHUHT WIMHM unuianMmanapuaa OW3napHu  Tamkuia 3TUIN  Ba
PUBOKJIAHTUPHUIIIHUHT y3Wra XOC IapTiapH, yJapHUHT (GaodusIT KypCaTHIll
MEXaHU3MJIApH, MEBEPUU-XYKYKHM JKMXATIaH TapThOra COJMIN Macajaiapu,
YIIAPHUHT 5KaXOH UKTUCOAUETHIArH YPHU KEHI EPUTHIITAH.

OU3 Hazapuil KMXaTiapu, AacoCHid HUYHaIMILIApU Ba  YJAPHUHT
PUBOXJIAHMINK OYyiMya >KaXxOH Taxpubach MaMJIaKaTUMHU3HUHT Oup KaHua
ukrncoqun-onuminapu A.P. Xamumkynos, X.M. Xampoe, A.b. Hwuzamos, C.
Mup3zanues, A.P. bo3opos, H.I. MymunoB, A.B. Baxa6os, III.X. Xoxubakues,
A.T. IlepmyxamenoB, VY.A. Illepmyxameno, K.X. AOGmaypaxMaHOB,
3. I'. Kynparos b. b.Tomb6oes, III.T. ﬁynﬂomeB, b.b.Baies® Ba OoIIKaJIapHUHT
WIMUHN acapiiapua EpUTHITAH.

Illyara kapamaii, VY36ekucrozma DW3mapHM  IIAKIUIAHTHPHIIHWHT
MaKpOUKTHCOIUN MyaMMOJIapu XaJlli eTapiiu Japaxana éputwiMarad. by oupunun
HaBOaTJa YJApHUHT TAlIKWJ TOINraHWUTA Xaldu KYN BakT OYJIMaraHjurd, ypra
MyAJaTad  PUBOXJIAHWIN  CTPATETMSUIApHUHT  KaOysl — KWJIMHMAraHJWIH,
OU3napHUHT WHHOBALIMOH MHCTUTYT cU(aTUIArd YpHU, YJIapHH IIaKUITAHTUPUII

Ba CI)aOJ'II/IHT IOPUTUIIWHHUHT MaKpOI/IKTI/ICOI[I/Iﬁ MCXaHU3MJIAPHUHU
TAKOMUJUTAITUPUII MyaMMOJIapu SIHI'U WIMMHA ¢HIALIUIITHA Tanad oTaju.
TaI[Kl/IROTHI/IHl" AUccepranusa 6a>lcapu.11ran 0JIMH TabJIUM

MyacCcacCaCHHMHI WIMHI-TAAKUKOT HILJIAPU pexajapu OMJIaH OOFIMKJIUTH.
Huccepranus TankukoTy [IporHo3mamTUpUIl Ba MaKpOMKTHCOAMN TaJIKUKOTIIAp
WHCTUTYTUHHHT WJIMHH TaIKHUKOT HIUIApH pekacura MyBohuK xamaa A-2-142
“MIHBECTUIIMOH >Kapa¢HJIAPHUHT IPOTHO3JAMITHPHUII Ba MHBECTUIIMOH MYXHTHH
sHaJa SXIIWIAm MexaHu3smiapu~ xamaa A-2-140 “HMIHHOBaIMoOH OMUJUIAPHH
KYYalTHpHUII ~ acoCHJia caHoaT/Ja camMapajad TapKuOWMH Ba  TEXHOJIOTHK
Yy3rapunuiapHy MPOTrHO3 KWIMIN Ba TabMHUHJIAII MEXaHH3MJIapu MaB3yJapuaard
aMaJiii TaJKUKOTJIap JIOMUXajaapu Joupacuia 0akapuiras.

“Nanbko T.IT., OxpyT 3.M. CBOGOIHBIE 5KOHOMUYECKHE 30HBL. M.: Undpa - M, 2008- 9 c.; [Tasnos I1.B. MucTutyT
0COOBIX JKOHOMHYECKMX 30H B P® (HUHAHCOBO - NpaBOBbIE M OPraHM3aLUOHHO -PKOHOMHYECKHE aCIEKThI
¢yakunornpoBanus/.- M.: MHOPA-M, 2010.-256 c., ABgokymuH E.®. CoOomHble (CreluanbHBIC) 30HEL.
Vuebnoe mocodue, 1993; 3umenkoB P.M CpoGoxanble 3xoHOMHueckue 30HBI // CIIA »>KOHOMUKA, MOJUTHKA,
upeonorus, 1995; INpuxompko C. BapuwaHTBI pa3sBUTHA B3aUMOCBs3eH CBOOOJHOW 3KOHOMHUYECKOH 30HBI U
HAIIMOHANBHOH SKOHOMUKH,1991; H. Tpomma BapuanTter pa3BUTHs B3aWMOCBSI3€# CBOOOTHOW IKOHOMUYIECKOH 30HBI
W HAIMOHANFHOW 3KOHOMUKH,1991; OpnoBa H.A OcoOsie 3koHOMHUdYeckue 30HBI B Poccum, 2006; 3axapos C.
CBoOOIHBIE PKOHOMHYECKHE 30HBI W COBMECTHBIC Npeanpustus, 1992; Muponosa, H. HoBbie ummynbcel B
pa3BuTHH cBOOOIHON SKOHOMIYECKOH 30HEI, 1997; Jleckora JI. I' @opmMupoBaHre 0COOBIX SKOHOMHUYECKHX 30H KaK
(hakTOp TMHAMHYECKOTO Pa3BUTHS pernoHoB, 2000; /I.P. ApyTroHOB. A IMHUHHUCTPAaTHBHO- IPABOBOE PETYINPOBAHIE
MPEeANPUHUMATEIHCKOMN JEATEIILHOCTH B 0COOBIX SKOHOMHYECKHX 30HaX Poccuiickoit @eneparuu, 2014; Muponon
E.N. CereBast MOieNTb OpraHU3AIMH OCOOBIX IKOHOMUYECKHX 30H, 2010.

SXonukynos A.P. DpkuH UKTUCOAMI 30HANAp: HA3apHil acocap Ba kaxoH Taxpudacu. T., 2002 186 6.

XampoeB X.P. 3onan cuécar: Monorpagus. —Tomxkent:”®Pan”-2008 ini.;HuzomoB A.b. DxoHOMHUUECKHii pocT u
NpaBJICHHE PETHOHAILHOM AKOHOMHKOH B ycinoBuax pkHka. T-: Typon-Mk60:1-2006; Mupsaanues C. DU3 acocuit
HyHanunuiapy Ba tamomiiiap. T.2000 if.; MymunoB H.I'. CBoGosHbIE S5KOHOMHUYECKHE 30HBI. YueOHoe mocobue,
Hammonaneusiit YauBepcurer Y30ekucrana. TamkeHnt-2005,- 8 c.; Baxabo A.B. Xoxubakues 111.X., MymuHOB
H.T'. nHOCTpaHHBIe MHBECTUIMH. Y4eOHOEe Tocobue. — T.:Momnmus, 2010. -C.180.



TagKHKOTHHHT MaKcaau Y36ekucTonna DU3HUHT PHBOXKIAHTHPHII Ba
(daonuAT KypcaTHIl MEXaHU3MJIAPUHU TaKOMWLIAIITHPHILTa KapaTHIraH Takjaug
Ba aMaJINii TaBCUSUTAPHU UILIA0 YMKHUIIIaH Hoopar.

TaakukoTHUHT Basudaapu:

MUJUIMA UKTUCOAUETHH WHHOBAIIMOH PHUBOXKIAHTHPHUII OMIUIM cudaTHia
OU3 Tamkui STUIIHUHT MOXHUATH, Ma3MyHU Ba MakKCaJJlapUHH AaHHUKJIAIl Ba
acocnai,

OU3 pUBOKIAHUITUHUHT aCOCUN OOCKUWIAPUHU KaX0H Taxpubdacu acocuaa
AHUKJTALT Ba TACHUIIAIT XaMIa Y 30eKHCTOH MApOUTHA (OiIaNnaHNI HMKOHUATH
oyitnua takaudiap Tanépnar,

MHHOBALlMOH MAaxCyJIOTJIAPHUA JKCIOPT KWJMII Ba YCHUII HYKTaJIApUHU
sapatuniia SVI3HUHT poIuHU acocian,

OU3  (aonuATHHUHT PUBOXKIIAHUII JapaXkacM Ba caMapaJopJIUTruHU
Oaxouail ycIyOuETHHYU UIILIA0 YUKUIII,

OU3Hn OocKMuUMa-00CKMY HWHHOBALMOH PHUBOXKJIAHTUPUII MEXaHU3MHUHU
sapatul Oyitnya Takiaudap Tanépiar;

Vpra mMyngaTiu uctukOonga OVI3HUHT pHUBOXKJIAHUII TEHACHIMSIApU Ba
CIEHApUUAJIAPUHU UIILIA0 YUKHUIIL;

MamitakatuMusaa OW3 pUBOXKIAHWIIMHWHT CTPAaTErMK NyHAIMIUIAPUHUA
amaJra OlMpHUII YYyH 3apyp 4opa-Taa0upiiap Ba MEXaHU3MJIAPHU acocianl.

TagKMKOTHHHT 00beKTH Y30eKHCTOH PecIy6mIKaCHHIHT SpKHH MKTHCOIMIA
30HANApU XUCOOIaHaIH.

TagKHKOTHHHT NpeaMeTH Y30ekucTonna M3 Tamkuin STHIT Ba (HaoTusT
KypcaTuul )xapa€Huja 103ara KeixaJural UKTUCOAUN MyHocabaTaapaup.

TaagKMKOTHHUHT ycysuiapu. TagKUKOT MINKMJIA THU3UMIM E€HJAITYB, KHECHH,
skcnept, SWOT Taxyui, cypoBHOMa, YMyMJIAIITHPHUIL, KalTa MIUIAII, TaXJIHII
KWINILI, CUHTE3 KWJIMII Ba NPOTHO3JAIITUPHUII YCYJUIApU KyJUIaHWIraH. AManui
TaAKUKOTJIap Ba SMIIMPHUK Oaxojamuiap MKTHUCOAMM-MaTeMaTHK yCyJulap Ba Kym
y3rapyByaH SJKOHOMETHPHK TaxXJIMJIApra aCOCIaHTaH.

TagKUKOTHUHT MJIMHUI SIHTUJIMIY KyHuaaruiapaad uoopar:

COJIMK Ba 00XKXOHA MMTHUE3NAPUHU Oapya 3pKUH UKTUCOAMI 30HAjap y4yH
yHU(UKaIMsIam, MaBxyJ TaOuMii Ba MKTHUCOAUM  CAJOXUAT  acoCHa
MXTHCOCTAITYBUHH TALLKWI 3TUII OYVinYa Taknudiap nuuiad YMKUiIraH;

OPKUH MKTUCOJIWN 30HAJAPHU TAIIKWJI KWW, NUHBECTULIUA JIOMUXATIapUHU
TaHIa0 oJMIIJga XyAyAJapAa MyXaHAMCIUK-KOMMYHHKAIUs Ba WYI-TpaHCHOPT
uHpaTy3UIMacu Ba JIOTUCTUKA TU3MMUHU MaBXYyIJIUTU Ba KyJlalJuruaad Keiauo
YUKKaH X0J1/1a KOWJIAIITUPUIL aCOCIIAHTaH;

WHHOBAIIMOH 3KCHOPTOON MaxCyJoTjap HWIUIA0 YUKApHUIIHUA YCHIIH,
TYFPUIAAH-TYFPU XOPWKUWA HMHBECTULMSUIAD KyJaMH, AOUMHUW W YpUHJIAPUHU
TAIIKWI KWIMHTAHJIMTHHA XUcoOra OJIraH XOJ/1a, yJIapHH siIrOHa TH3UMTIa OOFJaml
acocuia SPKUH HUKTUCOAMNA 30HAJAPHM CcaMapaJopiMruHu Oaxoniaml yciayOou
TaKOMUJUTAIITUPUJITAH;

OPKUH UKTUCOJIWN 30HAJIAPHU UKTUCOAUM YCHUILIra KyIa€Trad XyuccajlapuHu
OLLIMPHUII MakKcaAuaa Kyjai 0030p, MHBECTHIMS Ba MAKPOUKTUCOAMM HKJIMMHHU
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MIAKJUTAHTUPUIITHU  Ky3/la TYTYBYM 30HAJapPHU PUBOXKIAHTHUPUIIHUHT SITOHA
CTPATETUSCUHU UIUTA0 YUKUII aMaTUETH acOCTaHTaH.

TaagKMKOTHUHT aMaJIMii HATUKAJAPH Kyiuaaruiapaan noopar:

OU3napHUHT PHUBOXIJIAHUII Japakacd Ba (aoNMUAT KYpCATHUIIMHUHT
camMapaIOpIUTHHA 0aXOJAITHUHT PEUTHHT YCIyOuETH NIIIad YNKUITaH,

OU3napHn Tamkwi 3TUII Ba (AOJIMAT IOPUTHUIN Kapa€HJIApHUHH TapTHOra
COJIUIII MEXaHM3MJIAPWHU TAaKOMWUTAIITUPHIN OYyinda Takimmduap wunuiad
YUKWITaH;

DOU3 wHBeCTHIMS JIOMUXATAPWHW TaHJAl TapTUOWHU COJJATANITHPHII,
pakoOaT MyXUTHHU SXIIMIIAII OYiinda Taknudiap Oepuiray;

OU3 umrtupokvriiapura Kyjial mapT-mapouTiap SpaTUuil MaKcaau1a COMUK
Ba 00’KXOHA UMTHUEIAPUHM YHUPUKAIUIAIT OYiinda Takiaud TaiépiaHraH;

XylyJIApHUHT TaOUui Ba MKTUCOAMM CaJOXUATUHU XUcCOOra OJlraH Xojaa
ypTa Ba y30K My aaTiv uctukbomiapaa D3 uxtucocnairyBy acoClIaHTaH.

TaagkuKOT HATHKAJAPUHMHI WIIOHWIWnrd. Kymmanwiran €Hpamnnys,
yCyJUlap Ba Ha3apUsJIADHUHT pacMHUil MaHOanapjaH OJIMHTAHW, KEITUPWITaH
TaxJIMJUIAPHUHT MAaTEMaTUK-CTaTUCTHKA Ba SKOHOMETPUKA METOJIapU BOCUTACH]IA
aCOCJIaHTAHJINTU, XYJIoca, Takiau(d Ba TaBCUSJIADHUHI amaiuérra KOpUi
STUITAHJIUTH, OJIMHTaH HaTHXXAJapHUHT BaKOJATIM TaIlIKUJIOTIAp TOMOHHUJAH
TaCIUKJIaHTaHJIUTH OuJlaH OenruiaHaIu.

TagKuKOT HATHKAJIAPMHUHI WIMHNA Ba aMajiuid aXaMHMATH. TaJIKUKOT
HATHMKAIAPUHUHT WIMHM aXaMHsSITH JUCCEepTalusga WIUIA0 YMKUITaH yCIyOui
acocnap OW3napHu >KOWIAMITHPUIN, MIAKUIAHTUPUII Ba PUBOXKIAHTUPHIIIA,
OOlIKapyB THU3UMUHU TAKOMWUIAIITHUPUILAA KYJJIalml MyMKUHJIUTA —OuiiaH
OelruiIaHaan.

TaaKUKOTHUHT HWINUHUHT aMalui axaMUsSTH, OJWHTaH HaTWXaJlapHU
V36exucron PecryOmukacuauar DW3mapHu  ypra Ba  y30K MyamaTiapiaa
PHBOMIAHTUPHII CTPATETUANAPHHH, Y30eKHCTOH Peciy6IMKaCHHIHT HHBECTHIIHS
JNACTypUHU, XYIyJIapHU WKTUMOUN-UKTUCOAUN PUBOMIIAHTUPUII JACTYpPIApUHU
xamaa Y306eKHCTOH Pecnybnukacuau 2030 #iunraya OynaraH  MKTUMOMWIMA-
UKTUCOAMM KOMIUIEKC PHUBOXJIAHTUPUIN KOHUEMUIMICUHU HWILIA0 YHMKHUILIA
dboinananu MyMKUHIUTH OWJIaH U30XJIaHAIH.

TaagKuKOT HATHKAJTAPMHMHI KOPHUIl KWIMHUIIM. Mamanakataa d3pKUH
WKTUCOAWM  30HAJIApHU  I[IAK/UTAHTUPHIN,  YJApHUHT  (QaoJusIT  KYpcaTuiil
MEXaHU3MJIADUHU TAaKOMUJUTAIITUPHUII Ba CaMapagOpiUTHHU OIIMUPHUIT Oyiinya
ycyOuii Ba aMalliid TaBCUsIap acocuaa:

WA YMKWITaH YpTa MyIIaTid AaBpia Y3bekucTon PecryGnukacuia
O3  pUBOXKIAHUIIMHUHT  KOHUENTyal WYHamuMuuUlapy Ba  HMHHOBAIMOH
Mexanuzmiapu Mkruconuii Tapakku€r Bazupiauru toMmoHujan 2030 imiraua
oynran gaBpaa OW3 pUBOXKIAHTUPHUIN KOHICTIHMSICUHU WIIIA0 YUKUIIIA
doiinananuaran (V36eKHCT0H PeciyOnmkacu  wKTHCOMMIA — TapakKHET — Ba
KaMOaraJUIMKHU ~ KUCKAPTUPHUIN  BasupiuruHuHr 2020 #wun 18  wuronparu
05/17-03-14/1-con Ba HWkrucomuér Ba caHoaT Basupaurdouar 2019  iinn
13 HosiOpmaru 3-2/20-20-1863-con MabiaymMoTHOMadap). YOy TakIM(HUHT
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amanuérra Ttarouk stuaumu 2019 #Hunga OUW3 MHBECTULMSUIADUHUHT yMYMUHN
kuitmatun 491,8 mwumon AKII mommapu OynaraH WMHBECTHIMS JIOWMXaJapUHU
amaJra OILIMPUIITa XU3MaT KUJITaH;

DOU3 puBOoxIaHMII Mapakac Ba (aOJIMATH CaMapaJOpJIMTHHU OaxoJiarl
yCryOuéTuaan V36exncTon PecnyOnukacu  Basupmap  MaxkamacCHHUHT
2020 #un 8 suBapmaru “PecnyOnmka Xyayaiapuaa TaaOUPKOPIUKHUHT
PUBOKJIAHTAHJIUK Japakacura 0axo Oepuill TH3UMUHH >KOPUH OTHUII dopa-
TagOoupiapu TYFpUcHIa TH 8-COH KapOopuHHM HILIA0 YuKHUIIga (oiinamaHUIraH.
(Y36ekucton Pecny6nmkac MKTHCOAMH — TapakKMéT Ba  KaMOAFaJUIMKHH
KucKaptupuil  Basupiauruauar 2020 #wmn 18 wmroamarm  05/17-03-14/1-con
MabiaymoTHoMmacH). Hatmxana OU3  daonusatu camapamopiauruHu Oaxosand
TapTUOM Ba ME30HJIApH, NIYHUHTAECK, MaMjakaT XyayJjaapuaa TaagOupKOPIUKHU
PUBOKJIAHTUPHUII JTapa)kacu KYpcaTKUWIapuHU XucoOuamn Ba 0axonam TapTHOu
JKOpUH 3TUJITAH;

OU3  daomusTuHM  OOMIKApUII  Ba  TAalIKWJI  J3TUII  TU3UMHUHU
TaKOMWUIAIITHPUII, Xap Oup OW3HMHT TapMOK MXTUCOCIAIIYBUHU HILIA0
YUKHII, TTYHWHTIEK, YOy 30HAJap XyIyAnu/a KOWIAMTAPHUIT YIyH WHBECTUIINS
JOMMXaNMapuHU TaHIAll TapTUOW TYFPUCHAATHM HHU30MHU TaKOMUJUIAIITHPHUII
6yitnua niuMmii-amManuii Takmudaap Y36exucton Pecry6imkac IIpesuieHTHHIHT
2017 ¥wwmn 25 okTA0pmarn  “OpKMH  MKTHCOAWMM  30Hanap  (HaoausTUHU
daommamTpuil  Ba  KEHraWTupuira Joup KylmiuMuya  4dopa-Taaoupiap
tyrpucuna’tu  [1K-3356-con Kapopu xampga Bazupnap MaxkaMacHHUHT
2018 ¥mn 16 saHBapaarn “OpKUH UKTUCOAWN 30Hanap (PaoJusATHHU SHaAIA
TaKOMWUIAIITUPUIIT ~ Ba  CaMapaJOpJIMTUHU  OWIMPHUIN  Yopa-Tajaoupiapu
TYFprcHaa TH 29-COH KAapOpHHH HILIA6 unkuiga doiinananmiran (Y36eKucToH
PecniyOnukacu  wkrucoguér  Basupiauruauar 2018 w23 gHBapaaru
AJ1-4-8/10-501-con MabiymoTHOMacu). Ym0y takauduap amanuérmna OU3ra
XOpMKUN Ba MaXaUIMd WHBECTUIIMSUIAPHU JKal0 OTUIIHU parOaTIaHTUPHIIL,
WHBECTULIHMS JIOMMXAJApUHU TaHJIA0 OJUIIHUHT SIHTM TU3UMHHH >KOPHH STHII
MMKOHHUHH O€praH;

Oapya 3pKUH UKTUCOJWN 30HAJap y4yH COJIMK Ba 00KXOHAa UMTHUE3IApPUHU
YMYMJIAIITUPUIL, WHTEPAKTUB OHJIAWH XHU3MATIapHU KOPUM OITHUIN, YET O
WHBECTUIMSUIADUHUA Kal0 KWW Makcaaujaa siHaja Kyjail [mapT-mapouTiap
SpaTHINra KapaTwirad takimduap Y30ekucton PecryGmukacu ITpe3uaeHTHHUHT
2016 iiun 26 okTAbOpmaru  “OpKUH  UKTHCOAUN  30HamMap  (HAoIUSTUHU
daommamTUpUIl  Ba  KEHTaWTHpuUINTra JOWp KyIIMM4Ya  dYopa-Taadupiap
tyrpucuga’tu  [1d-4853-con  Papmonu xamaa Basupnap MaxkamacHHUHT
2016 #mn 29 nekabpmarn “OpKUH WMKTUCOAMM 30HAlap (GaodusSTHHH sSHaa
TaKOMWUIAIITUPUIIT ~ Ba  CaMapaJiOpJIMTUHU  OIIMPHUIN  Yopa-Tajgoupiapu
TyFpucuaa’tu 418-coH Kapop JoWmMxacuHM wWNiad uYukuiaa QoimanaHuiIran
(V36exucron Pecry6nukacu nkrucoauéT Basupauruauar 2017 i 10 maiigaru
UII1-4-1/10-10-340-con  xamuma Y30EKHCTOH PecnyOnmukacu Omuit  Maxiuc
Cenarununr 2017 viun 16 marigaru 08-16/347-con mabaymoTHOMaapu). Maskyp
TaKIU(JIapHu SKOPUM STUIMIIM COJUK, OOXKXOHAa Ba OollKa HMTHE3NApAaH
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camapayiu (porganaHuIn Xxucooura XOpuxuil Ba MaxaJJIui HHBECTULIUSIIIAPHU Kaj0
KWIKII XaMJa SHTM WHHOBAIMOH WIUIA0 YMKApUIIUIAPHU TAIIKWI 3TUII YYYH
KYJIail IIIapOUT SIPATTraH.

TaagkuMKOT HATHKAJAPUHUHT  anpolaunusicu. Maskyp  TaaKUKOT
HaTxkamapu 14 ta, xymmagan 9 Ta pecrmyOimka Ba 5 Ta Xankapo WIMHA-aMaIdi
KOH(epeHIusIap1a MyXokama KWJIMHTaH Ba M)KOOUI XyJocaaap OJMHTaH.

TagKMKOT HATHKAJAPUHUHT JIbJOH KWIMHIaHJIuru. Jluccepramus
MaB3ycH 6yiinua xamMu 27 Ta MIMHI WII, )KyMiajaH, Y30eKucTon Pecry6imkacy
Onuii aTTecTanys KOMUCCUSACH TOMOHUJAH TaBCUS STWITAH WIMHUHN KypHaJaapaa
9 Ta MU MakKoJja Halllp YTUIITaH.

JuccepranMsHUHT TY3WJIMIIMA Ba Xa:KMHM. J[MccepTanys UK KUPUI, y4Ta
000, xynoca, (oiimamaHuirad anabuériap pyWxaTtd Ba WJIOBajapJaH HOoOpar.
JuccepTauustHUHT yMyMui Xakmu 138 GeTHU TallKuil 3Taju.

JIUCCEPTAIIMSIHUHT ACOCUM MASMYHHA

Kupum kucmmuaa aumccepranys MaB3yCHHUHT J0J3apOJIMTH Ba 3apypaTu
acocCJlaHraH, TAaJKUKOTHUHI Makcaau, Basudanapu, OOBEKT Xamaa MNpeaIMeTH
TaBCH(IaHraH, peciyOiuKa (paH Ba TEXHOJOTUSJIAPU PUBOXKIAHUIIMHUHT YCTYBOP
WyHaIMuuiapra MOCJIUIH KypCAaTWITaH, TAAKUKOTHUHT WJIMHWM SHIWIWTH, aMalii
HaTWxkanapu Oa€H HTWIraH, TAaAKUKOTIAH OJIMHTaH HaTWXaJTapHUHT WJIMHMN-
amanuii  axamusatd  €putnO  Oepwirad. lllyHuHraexk, wWiIMHUA — TaaKUKOT
HATWKAIAPUHUHT aMaluETra XKOpUM ATWIMILK, MaB3y JOMPACHA YOIl ATHITaH
WIMHUI UILIap Ba AUCCEPTALMA TYy3WIUIIHN OYViin4a MablyMOTIap KEITHUPUIITaH.

HuccepranussHUHT “MMJUIMA UKTHCOAMETAA IPKUH UKTUCOAMMA 30HAJIAP
haoauATHHUHT Ha3apuii acocaapu” 71e0 HomiaHraH OupuHun OoOuma
V36eKNCTOHHIHT MHHOBAIMOH MKTHCOIUETTA YTHIN IIAPOUTH/IA SPKUH HKTHCOIHIL
30HAJAPHU TAIIKWUJI JTUIIHUHT MOXUSATH, Ma3MyHH Ba MakKCaJJapyuHH O04uO
OepyBUM MWUIMH UKTUCOMUETAA OSPKUH UKTUCOAWN 30HaNap (PAOTUSATUHUHT
Ha3zapui acociapy YpraHuwind yMyMIAIITHPUIAN, ItyHUuHTAeK D3 TacHuuHuHT
YMYMIIALITUPWITAH CXEMacu Takiaud 3TUIAM, KaxoH DV 3napuHu makIIaHTUPHIL
Ba PUBOXJIAHTUPHUII OOCKUWIApW ANTOPUTMH MIIA0 YMKUAAM, DV 3HUHT KaxoH
aManuéThaa SpaTWIMIIM Ba (DAOTUATUHUHT XYCYCHUSTIIApU XaMJa XOPWKHM
WHBECTULIMSUIAPDHU  KAJIO KWJIMII KaHAUIAPUHUA KEHTaWTUpHUIN  [IAPOUTH]IA
MHHOBAIMOH MaxCyJOTJIApHUHT YCHUII Ba SKCHOPT HYKTAIAPUHU SPATHUILIA SPKUH
MKTUCOJIAN 30HAIAPHUHT POJI YPraHUJIIH.

HuccepTanusiga “dpKuH UKTUCOIUN 30HAIap” TYITyHYaCMHU 04nO Oepuiira
aoxuaa dbTUOOp Kapartwirad. Taxmwuiap IIyHH KypcaTHO TypuOIUKH, ‘“‘DOpKHUH
WKTHCOIUIN 30Hanap”’ TylIyHYacura HucOaTaH siroHAa KaOyd KWIMHTaH Tabpud
MaBxyz sMac. [lyaunr yayn xam, OU3 OVitnua kaObyn KuivHTaH TabpudiapHu
TU3UMJIAIITAPUIN Ba YOy TyIIyHYara HucOaTaH OJUMJIAPHUHT (PUKPIAPUHU
YMYMIIAIITAPHUIIT Makcaara myBoduxaup (1-xaasan).

yxu Tapkuiam xousku, DV3HUHT Aespnu 6apua MaBxy TabpudIapuia
YJIAPHUHT XYJIyAui Ba 00XKXOHA yerapajapyuHu TaBCU(IIOBYU XYCYCHUAT MaBXKYy/I.
Ymby XycycusiTHU MyXuM fAe0 xucoOnaiauran myawtddaapHUHT (ukpura

11



Kymnamu3. bupok, Oy TymryH4Yansap WKTUCOAWNA TH3UMHHUHT 3aMOHaBUU
TY3WJIUIIMHU Ba XYXKAIUK IOPUTYBYM CyOBbeKTiap QaoausaTuga ce3uiapiu
napakaja y3raprad €HaanryBiIapHA XUcoOra OJIMaiIu.

1-s;xkanBaJg
JPKUH UKTHCOAMI 30HAJIAP TYLIYHYACHTa
HHCOAaTaH TYpPJIM XU TabpHu( Ba MmyJioxo3aJiap®
Myanaudiaap Tabspudiap
BoxxxoHa TapTHo- Mamnakar XyayOuHUHT Oup KucMu OynmO, OyHOoa ToBapiap MWUIHN
TaOMHUJUTAPHUHU 00XKXOHa XyIyAuAaH TallKapuaard oObeKTiIap cudaruiga Kypud UUKUIaTH
coJanalITUpUII Ba Ba IIYHUHT Y4YYyH XaM ol 00’KXOHa Ha30paTy Ba COJIMKKA TOPTHIIMANIN.
YUFYHIIAIITUPULI
TYFPUCHJATH XAJIKApO
KOHBEHLIUSI

MaMitakaTHUHT ~XyKaIWK KOMIUIEKCHHUHT ~aXpajiMmac KUCMHU OynraH
JaBnaTHUHT (JaBlaTIapHUHT) CyBepeH XyAyAu Oynud, Oy ephaa MKTUMOUM
MaxCyJOTHH HIUIA0 YUKApWOI Ba TaKCHMIIAIl MabiyM OWp yMyMJaBiarT,
KOpPIIOPaTHB MakKcaira OSpULIMII YYyH IKTUMOMH-UKTHCOIUII TapThOra
COJIMIIHUHT Maxcyc MeXaHH3MJapuaaH (olajaHran Xojja TabMHHIAHAAN
Xxamaa nupQPy3uoH KEHTalWIl Ba dYerapajapiHU TapKaJUIId WMKOHHUITHTA
sra OynraH TakKCHMOT HIIA0 YMKAPHII MyHOCA0ATIApUIND.

Munnuii Ba XOpIDKUN TagOUpKOpiap YIyH MaxCyc UMTHEINH WKTUCOIUI
Urnaros B., HIapT-IIapoUTIap 3ra YeKJIaHTaH XyAyAJap, ACHIH3 Ba aBHalUs MOPTIapH,
Bbyrtos B.11.B TallIKA CaBJ0, YMYMHUI WMKTUCOAUM, WKTUMOUM, WIMHN-TEXHUK Ba WJIMHII-
TEXHHMK MacaJlaJlapHU XaJI KAJIUIITa KyMaKJIaliaJid Ba Y3 XUCCACHHU KYIIIaJId.
OU3 peranma mMamiakaT (aBiariap) XyKaIWK KOMIDIEKCHHHHT a)KpaMac
KUCMH OYNraH JaBiIaTHUHT (JaBlaTIapHHUHT) CyBEpeH XyAyIW TYIIYHHUIHUO,
YHIIA IDKTUMOMK MaxCyJIOTHU MIUTA0 YUKAPUII Ba TAKCUMIIAII TAbBMUHIAHHO,
uiab YUKAPHII Ba TaKCUMOTHHHT MXTUMOUN-UKTUCOANH
MYHOCa0aTIapyHA TapTUOTa COJNUINHUHT Maxcyc MeXaHU3MIIapuaaH
¢doligananran Xoyja, YHUHT derapainapuHu aud(dy3rMoH KeHralumuy Ba
TapKAIHIINra KOOup OYnraH MabliyM Oup OyTyH MamilakarT Oyimal sIXJWT,
KOPIIOPAaTHUB MaKCaAra 3PUIIUII TabMUHJIAHAIN.

Maxcyc xyayauid CyObeKTIapHH TAIIKWJI STHIIH, QaolusT KypcaTWUIId Ba
[asos I1.B.1° (GaoNMATHHM TYTaTHII COXacHIard >XaMoaT MyHocadaTiIapuHHU TapTuoOra
COJIYBYM XYKYKHH HOpMaJapHHU OMPJIAIITHPAAUTaH MYCTaKHII Myaccacaaup.
OpKHH MKTUCOAMH 30Ha - Oy JaBiaTaa KaOyJd KWIMHTAH —XYKaJIuK
GdaonuATHHUHT  TapTHOMra HUcOAaTaH  WMTHE3NM  COJNIMK  PEKHUMHU
KyJUlaHUnaaurad reorpaduk xyayn. bomkada kunmub aiitranma, Oy Mummuit
WKTHCOJINH MaKOHHHUHT OWp KUCMH OVIH0, y eplla YHUHT OOIlKa KUCMIIapHIa
vwnamaauraH MabliyM UMTUE3NAp TH3MMH KYJUTaHWIAAH Ba Oy Xyayana
JIABJIATHUHI MKTUCOJMH >kapaéHiapra apajallyBy KaMasiay.

Hanbko T.I1.,
Oxpyr 3.M.7

Mymunos H.I'.°

Baxa6os A.B.1!

A¥WHM maiTna rnodananyB, MKTUCOAMA PHUBOXKIAHMIL CYypbaTIAPUHUHT
ycumu, MHHOBaIMs, WiIM-(aH Ba IOKOPU TEXHOJOTMK HyHamuuuiap, axoopot

SMyasnug TaaKUKOTIapH acOCH/Ia Ty3UITaH.
"Nanbko T.I1., OxpyT 3.M. CBo6OHBIE 2KOHOMKYECKHE 30HEL. M.: Muppa - M, 1998- 9 c.
8rnaros B., Byros B.1.CBo60oaHbEIE 35k0OHOMHYECKHE 30HEL— M.: «Och-89»,1997.-192 c.
9MyMI/IHOB H.I'. CpobomHble >KOHOMHYECKHE 30HBL YuyeOHoe mocoOue, HaruoHanbHBIE YHUBEpCUTET
V36ekucrana. Tamkenr-2005,- 8 c.
OlTapnos T1.B.MHCTUTYT OCOOBIX DKOHOMMYECKMX 30H B P® (MHAHCOBO - NPABOBBIE M OPTaHU3AMOHHO -
9KOHOMHUYECKHE acneKThl (pyHKuuoHupoBanus/.- M.: UHOPA-M, 2010.-256 c.
1Baxa6os A.B. Xoxu6axues 111.X., Mymunos H.I'. UnrOocTpanHbie uBecThimu. Y4ebHoe nocobue. — T.:Mouus,
2010. -C.180
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TEXHOJIOTHSUIApH, WIUTA0 YMKAPHII Ba MXKTUMOHMHA MH(paTy3mIMa Ba JIOTHCTHKA
XU3MaTiIapyu KaOu OMWIIAp XYXKaJIUK IOPUTYBYM CyObekTiap (aonusTura
ce3uJIapiau TabCUpP KYpCcaTMOKIA.

[yngait kom0, 3amMoHaBuil 6ockuuma DW3 — Oy mabMypuil derapanapu
aHUK OeNTrWiaHTaH Ba MaxCyC XyKyKUH pexumra sra OynraH MamJakaTHHUHT
MaxCyc axpaTwiraH XyAayIud XUCOOJIaHWO, STHTH WNuTad YMKapHIl KyBBATIAPWHU
O0apno HTHII, IOKOPU TEXHOJIOTUK HWIUIA0 YUKAPHUILJIAPHU PHUBOXKJIAHTHUPHILL,
WHHOBAIIMOH TEXHOJIOTUSJIAPHHU KaJI0 KUJIHIIL, XyAy/JIap Ba TApMOKJIAPHUHT >Kajall
PUBOKJIAHHUININTA TYPTKU OYnaauraH OOIIKapYBHUHT WIIFOP TaXXpUOACUHU KOPHIA
ATUNIIA, PE3UJICHTIAPHUHT XYKaUMK IOPUTHILIAPH YYyH MaxcCyc IIapouTIiap,
SHHU UIIIa0 YUKAPHII, MYXaHIACIHK-KOMMYHHUKAIIHS, WYII-TPaHCIIOPT, MKTUMOUMA
uHppary3uaMa Ba JIOTUCTHKA XHW3MAaTiapu OWIaH TabMUHJIAHAIWTAH XYyl
TYITYHAJIAIH.

Munnuii MHHOBAallMOH THU3UMHMHI CaMapaJopiuru OeBOCHUTa MHHOBALMOH
uHpary3uaIManap (TexXHolapkiap, WHHOBAIIMOH MapKaszjiap, WIMHK IIaxapiap,
OPKUH HKTHUCOAWM 30Hamap Ba Oomkanap) cudartura Ba YJIapHUHT MHJUTHNA
WHHOBAIIMOH THU3WMJArd WHTErpanus napaxacura oormukaup. yHu Tapkummam
KOM3KM, MaMJIAKaTHUHT WHHOBAIIMOH PUBOXKIAHUII Japakacu TYFPUAAH-TYFPH
XaM TapMOKJap, XaM MUHTaKajgap Ba aloxXuja XyOyIJIapHUHT HHHOBAIIMOH
daomusatu mapaxkacura Oornuk. OW3mapuu TacHuduam Oyitmda MaBxKyn
¢HmamryBIapH  KypuO UYWMKMO, WHHOBAllMOH Ba HMHBECTUIMOH OW3HHHT
YMYMJIAIITAPWITAH TacHUQIANI CXEMacu HWIUIA0 YUKHINO, THU3UMIIAIITHPHIIN
(1-pacm).

“

Hxracogaéraa
HHTErp anHaAIam rag

AapaxacH

1-pacm. UuHoBammoH-uaBecTunon DU3 racaudgu’?

12 Myanmd TajKMKOTIApU acOCH/Ia Ty3HIITaH.



OU3HuHr unuiadl yukwiraH TacHU(U 3aMOHaBUM 0030p IMIApOUTIApUra
Kyla MOC Kelaaud Ba YHAAH UKTUCOAUET TapMOKJIapu xamja Xyaysap
Japaxkacujga — OoLIKapyB KapOpJIapMHU TY¥FpU KaOyd KWIUIIA, MabIyMOTJap
0a3acMHU SpATHILJA, IIYHUHIZIEK CTATHUCTUK MAabyMOTJIApDHU TY3HILJA Xam[a
XY)KaTUK IOPUTYBYH CYOBEKTIAPHUHT HWHHOBAMOH (DAOJIUATH TYFPUCHIATH
XucoboTnapuaa GoiJanaHuIl YIyH KYTAHUIUIITA MYMKHH.

OU3nap puBOXKIAHUIIMHUHT Oapua OOCKMWIapHaa, yJIapHU TapTuOra
COJIMIN Ha3apusACH XamJa aMalu€TUHU spartuinga acoc cudaruma, SW3napHUHT
PUBOKIIAHUII OOCKUWIAPUHU YPraHUII MyXUM 1€0 XHUcOoOIaimMus.

Myannud Tomonaan SU3nap pUBOKIAHUIIMHUHT TYpTa O0CKU4M Oenrunad
omuuau (2-xanBan): U3 mpoTOTUNH, STbHU JACTIA0KHM Maxcyc XyAyJIapHUHT
naimo OYmuiy (PUBOMKITAHUIIHUHT 1-00CcKMuM); xap Xua Typaard DU 3mapHUHT
naijo Oymumu (caBgo, HWHUIA0 YHUKApHIN, KOMIUIEKC, WIMHN-TEXHUKABUM
(PUBOKITAHUIIHUHT 2-00CcKHun)); DU3mapHu pUBOKITAHTUPHUII (PUBOKIAHUIITHUHT
3-0ocknumn) Ba OU3napHUHT WHHOBALMOH PUBOKJIAHUIIMN (PUBOXKIAHUIIIHUHT
4-60CKu4mn).

2-KaaBaJ
Kaxon U3 mak1jJaHUII Ba PUBOKIAHUII ocKU1Iapu™
Iajigo 0yamimx Tamkua 3TuI
Bockna HxTHcocaamyBu Tunonorusicu
AaBpH OMMJLIApH
XVl acpraya | OU3 nporotunu, | MuHTakaiapapo Casno OpKHH mopTIap,
JacTiaabKu Maxcyc CaBIOHMHT SPKHH LIaxapiap
XyAyAJapHUHT PHUBOXKIIAHHIIH
nango 6ynumm
XX acp Typnu xun Canoart nuuiad CaBpo Ba uniad Nmna6 yukapumra
VpTanapuraua TypAaru YUKAPUITHUHT YUKAPUII acociaHrad O3,
OU3napHUHT PYBOXIIAHUILIA OpKUH CcaBJO
NIAKJUTAHUIITT 30HANAPH
XX acpHHHT on3 WNnmuii-TexHuk CaBno, xu3mar OkcnopT-uiiad
90- PHUBOXKIIAHHUIIH TapakKUET KYypcaTHLl, UIIa0 | YUKApUII 30HAJIapH
HnJutapurayda YUKApUIL,
HIIIaHMasap
XXl acp 6o | DU3 ynraitui MuHnTakanapapo Cagno, Kommeke D13
JIaBpH Ba KHUTaJIapapo Nmna6 yukapui, TEXHUK-KOPHUH
WHHOBAIMOH WHTETPaIHS unuraama, CepBuc, xuum DN 3,
PUBOKIIAHUIITH WunoBanust Xankapo OU3
OU3nap pUBOXKIAHUIIMHUHT  JaBPUNIANIYBH  KAXOH  XYXKaaurujaa

OU3napHUHT PUBOXKJIAHUII OOCKHWIApKM Ba KOHYHHUATIAPU XaKUla YMyMHUH
TylryH4ya Oepaau, IIyHUHTJEK Oy yCcynyOuMET MWUIMA MKTHUCOIUET Ty3WJIMacHuaa

13 Myammud TaaKHKOTIApH acOCHA Ty3UITaH.
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OU3napHu TamIKWA ASTUII Ba TapTHOra COJMII MEXaHU3MJApPUHM YpraHumlaa
MYXHUM axaMUATTa 3ra.

OU3nap MHCTUTYTUHUHT TYFPU aMalira OIIUPUIIUIIN, CAHOATIAIITUPUIIIHI
PUBOXKJIAHTUPHUII YUYyH camapajd BOCHTa OYViIMO Xu3MaT KWJIUIIA MYMKHH.
PuBoxitanaérran Mamiakariapaa XyKyMatriap MKTUCOAUMN YCHUILIHU
parOaTiIaHTUpHILTa KapaTWirad Typau xwigaru OU3napHu xopuil KWIMOKIAJap.
byHpmaili cuécaTHMHI Makcaau MUl YpUHIAPUHM SApaTULl, YU XYKAJIUKIApH
JapoMaNIapUHU KYTIAUTUPHUIL, TYFPUIAH-TYFPU XOPKUN MHBECTUIMSUIAPHU 5Kajio
KAJUII Ba MamilakaTtiap WYMJArd KOJOK XyJIyajapaa HUKTHCOAWHM (aosmukHu
OILLIMPHIIL, SKCIOPTHU AUBEpCUUKAIUS KNI Xamaa UKTUCOANM Y3rapuiuiapHu
TabMUHJIAIIIAH HOOpaT.

OU3nap  MyXxuUM  HMKTUCOAMM  HHCTUTYT  XUCOOJaHWO,  acocaH
WHHOBALMSJIAPHU  JKAJaJUIAIITUPUI,  MHBECTHUUMSJIAPHM  JKal®d  KUJIUII,
TEXHOJIOTUsIIap TpaHCepH, axOOPOT aAJIMAIIUIIT Ba HHTErpAlMsUIAITaH UKTUCOIHMA
JKapaCHJIapHU YYKYPJIAIITUPUIN XUCOOUra HMKTUCOAMM VCUIIHU TE3JIAllTHPHII
omMuiM cudaruaa HaMoEH Oyau.

V36ekncton Pecry6GiaukacH TamKy 0030pia [03ara KelaéTraH KeCKUH
paKoOaTUMIIUMK IIAPOUTHHU XHUCOOTa OJITaH XOJAa, UKTUCOAUN PUBOKIAHUIITHUHT
SHTU CTpaTerusylapuHy U3Jaira Todopa KYMpoK IbTHOOpP KaparMmokaa. AHa
HIyHAall cTparerusuiapjadH  OupH, MWUIMA HWKTUCOAUETHU PUBOXIAHTHUPUIIL
BocUTallapujiaH Oupu  cudaruga mamiaakatumuszaa OW3  UMHCTUTYTHMHU
TaKOMWUTAIITUPUIIIAH HOOpATIUp.

OU3nap wAMUN-TAAKUKOT Ba Taxpuba KOHCTPYKTOPJUK HIIUIAHMAIapU
XaMJla HVHHOBALMSUIADHW PUBOXJIAHTUPHUIIAA CAJIMOKJIM Xuccara srajaupiap.
Nktucomuit xuxarman OW3nap MWUIMA sUIMM WYKA MaxCyJOTHUHI YCHIIIH,
axOJMHU HII OWJIAH TahbMHUHJIAI, SKCTIOPT Ba XOPWIKUNM WHBECTHUIIMSUIAPHU KaJIO
KWIMIIra KaTTa Xycca Kymmo keamoknalt, Adipmm xymymmapaa DW3map UM
YeumuauHT 50 % nan 80-90 % raya 6yaraH KUCMUHU TaIIKHIT 3TAJIH.

OU3napuunr myBadpakusTan HILIIANINA, UKTUCOAUNA YCHUIIM Ba YJIAPHUHT
PUBOXKJIAHUILIMIA TAbCHP ATYBUM KYIJIad OMMIIJIAPHM XHUCOOTa OJIMII Kepak.
IOxopuna aifTwiraninapHu ymymJamiTUpuO Xyjaoca KWIAII MyMKUHKH, DU3nap
a3aJilaH DJKCIIOPTHU KYNAWTHUPUIL, TAPMOKJIAp Ba XyAyMJIAPHUHT HUKTHCOIWMN
PUBOXKJIAHUIN JAapakaCMHU SIXIIWJANl yCcylu cudatuaa Y3MHU HAMOEH KUIIHO
keaMokaa. DW3map karra 3XTUMOJUIMK OWJIaH MamilakaT 3KCIOPT CaTOXUSTUHU
dakat uxkTuconuéT HUCOATaH OYMK OYiraH Mamiakatiap 25 ¢housraya OUTUPHIIIHN,
IIYHUHTJIEK WHHOBALUSJIAp Ba TEXHOJOTHUsIAP TpaHCHEPUHU PHUBOKIAHTUPHINTA
Ce3UJIapiid MKOOUI TabCUP KYPCATUIIIUTA OJTUO KETUIII MyMKHH.

JluccepTalMsiHUHT WKKUHYM  000M “IPKMH HKTHCOAMHA 30HAJIAPHH
IMAK/UVIAHTHPUII  UCTHKOO/UIADHHHM  OeJrWiall Ba  MEXaHU3MJIAPMHH
SIPATUIIHUHT METOAO0JIOTUK Kuxarjapu” ned0 HomiaHaaw, yHaa OW3map
MyBaPakKUITHHHHT aCOCHH OMUJUIApU YpraHWiIMO, YHT KMUMK KBaJpatiap yCcyiu
ép/aMuia SKOHOMETPHK TEHIJIaMasap Ty3HITaH XaMa Y30eKHCTOHNA TYFpPHIIaH-

“Douglas zZhihua Zeng. 2015. Global Experiences with Special Economic Zones - With a Focus on China and
Africa. The World Bank. Trade and Competitiveness Global Practice.
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TYFPU XOPMKUI MHBECTULUSIIAPHU KaJ0 KUJIHUII OMUWUIAPUHUHT TabCUPU TaXJIWII
kuinHrad. DW3nap gaonusatu HaTKalapuHu TaBCU(IOBUM KYpcaTKUWIap Xamaa
yJIapHUHT CaMapaJopiuTruHU Oaxoiaml ME3OHJApUHU V3 HWYUra OJraH xamja
OU3napHUHT pUBOXKIAHUII Japakacyd Ba caMapaJOpiUruHu Oaxojaml yciayOuéTu
TakJIu >TUNTaH.

OU3napHu Tamkui 3TUII Ba (HAoIHUAT KYpCaTUIl MEXaHU3MIIAPUHUHT Y3Hra
X0C XyCycHsITIIapu Myauiug TOMOHUIAH MaBXKy/l ’axX0oH TaKprubacura acociaHra
XOIJa TaXJIMI KWIMHHO, KUECHH MaTpHIla MILIA0 YHKHITaH Xamaa Y30eKHCTOH
Pecniyonukacu OU3nap daonusaTura uiarop TaKpUOAHW KOPHM 3TUII 3apypJIuru
acociab Oepuiras.

PuBoxxiianaérran mamnakatiap yuyH OM3map MakpoUKTHCOOUN Aapakaaa
CE3WIApJM HATWXKAJIapra OSPULIMIIHUHT, UIYHUHTAEK WKTUCOAUN YCUIIHUHT
YMYMHUI CTpaTerusicu Joupacuja caHoaT pakoOaTOApJONUUIUTMHHU OUIUPHUIL Ba
TYFPUIAH-TYFPU XOPHKUN MHBECTUIMSUIAPHU KaNO KWW OYinua amanuii
BOCHUTA OYJIUIIA MyMKUH.

Typmn ukTHCOmUM-TanKUKOTUMIap OW3MapHUHTI PHUBOKIIAHMILINTA TAbCHUP
KWIYyBYA TYypJIM XWJI OMWUIAPHM AaHUKJIaraninap. Baiita, Amupaxmagu Ba
By“napuunar ¢ukpuua, DU3nmap myBad(aKUATHUHHHT DHT MyXUM OMHIH, Oy
yJnapHuHr xounamysuaup. [laxap xyayaura sskud 6ynaran OW3nap ¢upmanapra,
Majakajiy WITYWIapra Ba KanuTaira 3ra Oyl UMKOHUSTUHU €HTUIAllTUPAau Ba
Maxamuui  ¢upMmanap OWilaH ajoKa YpHATHUIIM HUCOATaH OCOHPOK OYJIHIIH
MyMKHH. AxuHun Ba Kputten'® y3napuHuHr tTaakukoTiaapuaa DM 3mapHUHT TalIKu
MHBECTUIMSUIAPHU ka0 KWINII KOOWJIMATH TYPTTa SHAOTEH JeTEepMHUHAHTIAapra
OOFJIMKJIMTMHU aKC 3TTUPAIU: parOaTIaHTHPyBUM Oa3za, MebEpUN-XYKyKHUH 0a3a,
MHCTUTYTLHOHAJ aCcOC, )KUCMOHMI PUBOKJIAHMII Ba OOIIKAPYB.

I1. TlakauHypuT Ba OomIKamap y3 TaAKUKOTIapuaa XWHIUCTOH Ba XHUTOMN
MHCOJIMJIa MamJIaKaTiap Y3JIApUHUHT MAaxCyC HWKTHUCOAWW 30HAJapUHU KaHAau
OOIIKAPUIIUTAPUHU KYpUO dYHMKaguiIap. Yiaap MYyCTakwi y3rapyBuaH cudartuia
SINUM, pyiixaTra ONMHIaH KOMIaHUSJIADHUHT KaluTaJUIallyBH, CaBl0, UIYX Ky4H,
TaAKUKOTJIAp Ba HIUIaHMAlapJard TaaKUKOTUWIIAp, Tapu@ CTaBKAacH, TOBap
Oenruiiapu Ba nmaptden Kanutaaura cypoBiapHu Oenruiaad oaraxiap.

IOxopuna kentupunran agaOuéTiap MapXyd Ba TY3WITaH 3KOHOMETPUK
TEHIJIaMaNap acocuua Y30eKUCTOHAA TYFPUIAH-TYFPH WHBECTHIMAIAPHHHT 5KaJ0
KWIMHUIINTA TabCHUp KWJIYBYM OMWUIAD TaxJIWI KWIMHTaH. DByHMHr y4yH
[1.ITak TMHYPUTHUHT TAaIKUKOTH acocHaa 8 Ta KypcaTKuwiap TaHiad OJIMHTaH:
AWM, ToBap Ba XHW3Matrjap OKCIOPTH, aBHATAIIyBJap XaXMH, CaBIo, OaHJ
Oynrannap COHM, WUIMHI-TaJKUKOT Ba TaxpuOa KOHCTPYKTOPJIMK HIIaHMalapu
(xevinaru ypunaa — UTTKU) xapaxkatiapu, yriaepoJ UYMKAHIWJIAPU Ba TOBap
Oenruiapura CypoBiap COHH.

KypcaTtkuunapauar y3apo OOFIMKIWTUHU TeKmwupuin >kapaéuuga AWM
KypcaTKuuu OOIIKa KYpcaTKuwWwiap OwilaH FOKOPH KOPPEJSIIIUOH KHiiMaTra sra

15 Economic zones in the Asean. Industrial Parks, Special Economic Zones, eco Industrial Parks, Innovation districts
as strategies for industrial competitiveness // UNIDO country office in Viet Nam, august 2015. — ctp. 32.
18Economic zones in the Asean. Industrial Parks, Special Economic Zones, eco Industrial Parks, Innovation districts
as strategies for industrial competitiveness // UNIDO country office in Viet Nam, august 2015. — ctp. 32.
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skanuru anuknangu. Ly myHocobar 6wnan y unkapu6 tanutangu. LyHuHTIEK,
KeWMHYAIMK SKOHOMETPUK TEHIJIaMaJlapHU Ty3WIJa XaM KypCaTKUYJIapHUHT
NacT Japakajard axamHsTra 3ra SKaHJINTd aHUKJIaHau: OaHa OYnraHiap COHH Ba
caB/io Oenrwiapura OyropTMaliap COHH. YOy KypcaTKA4jgap XaMm TaJKUKOTIaH
YUKApUINO TallUIaH/IH.

[ynnait kwmo, kaxoH O0aHKKM MabiaymoTiap 0asacu acocuma 1992-2018
Wurap opanuruaa 6 Ta KYpCaTKWYJaH MYyCTakwi Vy3rapyBuaH cudaruma
doitnananunran (3->xaaBan).

bapua kmiiMaTiapHu TaKKOCJIaHAIUTAaH IIAKITa KEJITHPHUIIT YyUyH Jorapudm
yCYJIH UIIUTATUJITaH.

3-KaaBaj
Kypcarkuuiap Ba MabJaymMoTJiap Manoasapu'’
Tascug Kuckaprupuiran Manbacu

TYrpugaH-TyFpu XOpUXKUIA MHBECTUIHSLIAP (KOpUi DI JKaxoH Gan
napxnapaa AKII gosr.)

Tosap Ba xu3mariap skcrnoptu (AUMuaan %) EXPORT Kaxon 6aHKM
Casno (SIMMpan %) TRADE Kaxon 6aHKM
CO;z yukunauaapu(kr XKIIra momrapaa SIMM) CO2 JKaxon 6anku
NTTKU xapaxatiap (SIMMpuan %) RD XKaxon 6aHku
ABuarantysiap (MJIH T-KM) AIRTRAN Kaxon 6aHku

bapua xypcaTkuunap CTallMOHAPJWK y4yH TeKmnpuiaau. Hatwxkana, cuHOB
myHU Kypcatauku, casno, CO, wukunawnapu, UTTKW Ba aBuatamysnapra
xapaxatinap kabu kypcaTkuwiap OupuHuM dapk ycynauaaH doiganaHrania
CTAllMOHAPJINKKA DPUILIAJIHN.

Kypcatknunap ypracuparu Koppenisiuss OMUJIMHU XHMCOOTa oJiraH XO0J/a,
OHI KMYMK KBaJpaTiap yCyJu €plaMHia UKKATAa SKOHOMETPHUK TEHIJIaMa Ty3UJITaH.

buprHYM SKOHOMETPUK TEHIVIaMaHU MOJCIUIAITUPHIL YYyH KyWumaru
TeHIJ1aMaaH (oiaanaHmiIu:

LG FDI =2,68*LG_EXPORT - 3,46*D(LG_TRADE) —
0,0008 0,0216
_7,57*D(LG_COx(-4)) + 9,66
0,0054 0,0004
R2 = 60%, Prob(F-statistic) = 0,0007.

1992-2018 tunnap maviymomaapu onunean.

Onunran TEHIJIama TaXJIWJIA HIyHU KYpCaTAUKH, yIJepoa
YUKAHIWIAPUHUHT TMACaWMIIN TYFPUAAH-TYFPU XOPHKUU HMHBECTULHSIIAPHUHT

7 Myamumd ToMoHMIaH Ty3uIITaH.
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yeumnHu tapMuHiaau. Jlemak CO, uumkuHauinapuHuHT 1 ¢ous Kuckapui,
TYFPUIAH-TYFPU XOPM>KUM MHBECTULUSIAPHUHT 7,6 ous ycummra oaud Kenamau.
bupoxk, 0y Tabcup 4 HuI BaKT KEUMKHILTA dra SKAHJIUTHHHA XMCOOTa OJUII Kepax.
[llynuHrIeK, TOBap Ba XM3MATJIAP OJKCHOPTH XAKMUHHUHI YCHUIIM MaMJjakaTra
TYFPUIAH-TYFPU MHBECTULUATIAP KUPUO KETUIIMHUHT YCHUIIUTA MXKOOUU TabCup
KypcaTMOKAa. OKCHOPTHUHI | ¢oumsra ycuimm Kopuil Hunjga TYFpUAAH-TYFpU
UHBECTUIMSUIAPHUHT KUpuO kenumuuu 2,7 ¢ousra ommupau. Ly Ounan Oupra,
TOBap aHMPOOILIANIHIHT YCHIIM Y30eKHCTOHra TYFPUIAH-TYFPU HHBECTHIHIAD
OKUMHUHHMHI Tacaiiuiuura onaud Kedaau: caBao XaKMUHUHT 1 dous yeumm
XOPWKUM MHBECTULUSIApHU 3,5 horsra KaManTupaIu.

WMKKMHYM DKOHOMETPUK TEHIVIAMAHW MOJCIUIAIITUPUIN Y4YyH KyWHIaru
TEHIJIaMaaH poiaanaHuIIu:

LG_FDI = 6,45*D(LG_RD(-2)) — 1,46*D(LG_AIRTRAN(-5)) + 20,37
0,0533 0,0066 0,0000
R? = 56%, Prob(F-statistic) = 0,0116.

2000 tiuneaua Yzbexucmonoa MTTKHU xapascamnapu 6ytiuua maviy-
momaap uyknueu myghatinu 2000-2018 vurnap mavaymomaapu orunou.

Tenrnama Taxymnu myHu kypcarauku, MTTKW xapaxarnapaunr 1 ¢gowusra
OILIUINN, TYFPUAAH-TYFPU HMHBECTULIMSATIAP OKUMHUHHHT 6,5 (omsra kymanummmra
omu06 kemamu. byHpait xonma, camapa 2 WuiagaH KEHWH Mmaimo Oyiamw.
ABuaTalryBiap XaXKMUHUHT YCHUIIH, y3 HaBOATHIa, MamiiakaTra TYFpUIaH-TYFpH
WHBECTULIMSUIAD OKUMUHUHT macaimmmra onau0 kenaau. Iywgait  kumuo,
aBUaTalTyBJIApHUHT | Qousra YCUIM XOPUKUN WHBECTULIMSIIAD OKUMUHUHT 1,5
douszra nacaitummra onubd kemanu. bynmgan Tamkapu ymOy camapa 5 W BakT
KEUHMKUILINTA 3Ta.

Ilyngait kuanb, y30K My@LmaTid HCTHKOoIma Y36exucromma DUW3mapHu
PUBOKIIAHTUPHUIN YUyH Xykymar acocuil 3bptubopau MTTKU xapaxkarmapuHuHT
YCHUIINTa, Tak€p MaxCyJIOTJap JKCHOPTUHM KYNMaWTHUPHUINTa Ba MamJjaKaTIard
AKOJIOTUK BA3UATHM SIXIIIMUJIAII KaOW OMUJLJIapra KapaTUIld JTO3UM.

OUM3 Tamkwia HTUMIOA OJaTAa MaMJIAKaTHUHT YDKTUMOHWU-UKTHCOIHUHN
PUBOKJIAHUIIMHU KaJaJUIAIITUPUIITA KYyMaKJIalluil Ha3zapia TyTuiaaau. byHmait
PUBOXJIAHUII KYymiiad omuiuiap OunaH Oup karopaa, OW3HuHT (daonustu
KaHYaJguK camapaiu Oynummra xam Oornmuk. Iy Owman  Oupra, OU3
caMapaJiIOpJIMTUHA KaHJa KuiauO Oaxosaiml MyMKHHJIUTH Ba OyHJa Kaiicu
OaxoJarn Me30HIapy aCOCUM XMCOOIaHUIIN KaOu caBoJiiap TyFUIUIIM aHuK. D3
baomusITH camMapagOPIUTHHN MHUKIOPUN Yirdall OpKaJld XOPWIKUW OJIMMiiap Ba
taakukoTymiaap Kamycruna®, M.J].3axapos?® Ba Oomkamap DU3 daonusTHHUHT
camMapaJopJIMTUHU Oaxonamra MabiyM Japaxkana xucca kKymranmap. [y Ownan

BKanycruna E.C. Ouenka 3(QeKTHBHOCTH  (YHKIMOHUPOBAHUS OCOOBIX JKOHOMHMYECKHMX 30H B Poccum //
Poccwuiickoe npennpuanmarenscto, 2011. Ne 6 (1). — C.168-172.
¥93axapos M.JI. Mosienb oneHKkr 53QPEKTUBHOCTH (DYHKIIMOHMPOBAHUS OCOOBIX SIKOHOMHYECKUX 30H // Busnec —
nrdopmaruka, 2009, Ne 3 (09). — C.41-47.
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Oupra, ymlOy WYHaIMIIard MaxauIMid oJuMIIap >KyJa TOp JOoupaaaru
Macaiajgapra TyxTanu0 yrrannap, xycycaH, OW3 OomkapyBu Ba (aonusar
KYpCaTUIIIN caMapaJopiuru Ouian OOFIHMK Macaanap Xajid TYJIUK YpraHuiMaraH.

HopMmatuB xyxokariap Ba Maxauivil  agabuérnapaa V36exucTon
Pecriybnukacuga OU3 HaTHXKagOpIUTUHU 0axOJIOBUM aHMK ME30HJIAp MaBXKYy.l
smaciauruan nHobarra onu6, E.C.Kamyctuna ycnyOustu acocuaa maxammmii D13
daomusITH camMapaJOpJUTHHA MHKIOpUHA Ba cudar >KkuxaTaaH Oaxosarl
KypcaTKkuwiapy Ty3winu (2-pacwm).

O3 paoJHATHHHHT
caMapajop.IHIH KypcaTKHWIapH

|

Muxgopnii KypcaTku41ap Cudar KypcaTKauIapa

“ OU3 HINTHPOKYMIAPH COHH (Yr4.0mp).
' OU3 TaIKWI STHITAH HIIYH YPHENApH COHH (KHIIH).

u XycycHil HHBECTHIHANAD X&KMH (MHHL JOJLI).

n O3 Hnuiad YHKapHIT XaKMH (MIH. CVM).

n OM3 HINTHPOKYHIAPH 3KCIOPT XaKMH (MHETL. JOJUI).
DU3 sparwiraE HHDpATY3HIMA OOBEKIIADHHHHT COHH
(§or1.6wp).

7 OU3 wuHE(paTy3WIMa OOBEKTIAapHHHHT SpaTHIl Y4yH
XapakaTiap XaKMH (MHETL. ZOIUT)
OHW3nap HINITHPOKYHIADH  TOMOHHIAH
TYIIAQHTaH CONHKIAP X&KMH (MIH. ciMm).
OHW3 HINTHPOKYHIADH TOMOHHIAH ONHHANHIAaH CONHK
HMTHE3NAPH XOKMH (MIH CyM).

OromxeTra

OW3 KONIAHHIIH
SIpATHIN XapakaTnapH HucOatH, % ma )

(HMEBECTHIHSIADHEHET Ba HE(QpATY3HIMaHH

I OH3HHET MaMmiakaT SUINH HYKH MaxCYIOTHAarH ymyms (M3
XYAyAHAa Hiiab YHKapHITaH TOBap (HMIN, XH3MAT) HOLIA0 YHKApHIT
XakMHEEHET SIFIMra BHcOartas HHCOaTH (MaMIakar, Xymyauap % na)
OM3HHEHET MaMJIaKaT 3KCHOPTHAArH YMyMHH yiyimre (3M3aa Himnad
I YHKADHITaH TOBapiap (HIIIAp, XH3MATIap) SKCHOPTH XaKMHHHETD
OyTyE MamnakaT OViiHua HIUIa0 YHKapHITaE MaxCyIoTiap
SKCIOpTHra HHCOATH.

OHM3HHHT XOpHKHH HHBECTHHOHANADHHHET YMYMHH XaKMHIard
I yaymu (OMU3 XyAyaHra 5Kand KHIHHEraH XOPH)KHH HHBECTHIHSIAD

MHKIODHEHET MaMJIaKaT HKTHCOOHETHTA Kand KHIHETaH XOPHKHIE

HHBECTHIHSUIAPHHHHET YMYMHIl MHKAOpDHTa HHCOaTH.% na)
SHW3napHHHET KCHOPT AHHAMHKacH (SM3napna Himab YHKapHiIras
TOBAapIAPHHET (HIIIAP, XH3MAaTIap) SKCHOPT XAKMHHHHT XHCOOOT

[JaBpHAa ONAHETH OaBpra HHcOatad XxHcoOoT maspuma MIXnaw

TamKkapuaars sa MJIX nasnatTiapara EHCOATH)

OM3 HIITHPOKYHIADH TOMOHHIAH ONHHANHIAH OOXXOHA
HMTHE3NAPH XOKMH (MIH CyM).

2-pacm. DU3 paoausiTi camMapagopjuru Kypcatkuuiaapu

FOxopuna kenTupuiaran KypcaTkauiap Ba 6axosaml yCIayOusiTH (MOJIESITUHN)
xycoOra onran xoijja, cudar Kypcarkuuiapu acocuaa “Hasowit” DU3, “Anrpen”
OU3 Ba “Kuzzax” OU3nmap Mucoiuga yJIapHUHT SKO3MOAIOpiUId  Ba
caMapaiopJMruHi  XUCOO-KUTOOJIapHM amMaira omupud Kypcatu® Oepuiira
xapakat Kwiamu3 (dpous HucOaTuaa). SIKyHHl HaTwxkamap Kyhduagaru 4-xaasaiia
KEeJNTUPUJITaH.

Kansanman kypuHUO TypuOIUKHA, UKTUCOAMM KUXATAAH KOILUIAII Ba HILIa0
YUKAPWITAaH MaxCyJoTiap IKCIOPT JAMHAMHKAcU OVitmda OGapua DU3map wmxoOwmit
HaTWka OepraH. DU3 WIITUPOKYMIAPUHUHT WHBECTUIMSTIApH WHEGpaATy3HIMa
apaTuin  Oyinua XapaxaminapHu kKorutamu aespiaun 300 dowusHu, TOBapiap
HKCIOPTUHUHT Ycuiu 1,5 GapaBapHM TAlIKWJ 3TTaH.

20 Myasnmud) TOMOHH/IaH Ty3HUJITaH.
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Iy Owunan Oupra, OU3mapHUHr MamiakaT sUIIA WYKH MaxCyJIOTHAAru
yaym 0,73 ¢douszHHM, SKCHOPTHUHr yMmMymui Xaxkmuaa dca 0,54 dousnu Ba
Xopmwkuii wHBecTHimsuiapaa 1,92 ¢owusHu Ttamkmin 3TMOKAa Xxonoc?. By 3
HaBOaTuaa, Maxawumid OW3napHUHT pUBOXIIAHWIIUIA TYCKUHIUK KWJIAJUTaH
MyaMMOJIap Ba OMIULIap MaBXKyUIMTHIAH ajojat Oepan.

4-)xanBaJ
Y30ekucronaa JU3 paoansitu camapagopuru Ba
KO3M0ATOPJIUTHHY Oaxoam®

13

Kavn Yerapa

Ne Kypcarkuwiap nomun

«HaBouii»

«AHIpen»

«Ku3z3zax»

KHIiMaTH

OU3 koranumm (MHBECTULINS-
map Ba WHQpaATy3WIMaHH spa-

230 %

329 %

346 %

298%

150-200 %

TUII YYYH Xapaxatiap HICOaTH,
% na)

2 | OU3napauar mamanakat SIMM-
marn ynymn  OU3 xymyaupa
unuad YUKAPWITaH MaxCyJoT-
JIAPHUHT WIUIA0 YUKAPHII XaxK-
MUHUHT MamjakaT SIMMMra Huc-
Gatu, % ma )

3 | OU3HuHr Mamnakar yMyMHN
skcnoptuaary  yinymu (OU3xa
unuiad YMKapUITaH Ba SKCIIOPT
KHJIUHTaH MaxCyJOT XaKMUHIHT
MaMJIaKaTJaru Uiuiad YuKapuiI-
raH MaxCyJOT SKCIOPTUTa HHC-
6atu, % 1a)

4 | DU3 xyaymuaa wnurad dYHUKa-
pWIraH MaxCyJoTjiap 3KCIOPTH
JIMHAMHKACH

5. | OU3napHUHT XOpWXHUHA HHBEC-
TULUSUTAPHUHT YMYMHHA XaXMH-
maru  ynyum  (OU3ra xand
KHJIMHTaH XOPYKUH MHBECTUITUS
(X1) kuiMaTHHUHT Mamiiakar
ukTucoguéTuaaru XM ymymuit
KuiimMaTura Hacoatu, % n1a)

0,07 % 0,47 % 0,19 % 0,73% 8-10 %

0,12 % 0,11 % 0,31 % 0,54% 10-15 %

2,5p. 1,9 p. 1,2 p. L5 p. 20-30%

0,73 % 0,65 % 0,54 % 1,92% 20-30%

Ymyman onrangma, OWU3  daomuaruHuM  Oaxomamr  ylapHU  siHazia
PUBOXKJIAHTUPUIIHUHT MYXUM KUXaTiIapujaH oupu xucoOiaHaau. byryHru xkyHma
KY11a6 pUBOXKIIAHAETIaH JABNATIAP, LIy JKyMIajgaH, Y36eKkucToH PecryGimukacy
OJIINIa TypraH acocuid Baszuda - 0y maxammii SU3mapHuHT camapaiv UIIauHA
tapmunnamaup. Iy wykTam nHazapman, DV3HUHT PUBOXKIAHUII Japakacu Ba
baonuaT KypcaTtuill camapagopiAUTHHA Oaxoiaiml yCayOusTH UIIOHWIM MEXaHW3M

XL

21 “Hapomit” DU3, “Anrpen” D13, “Kuszax” DU3 aupekuusanapy MablyMOTIAPU aCOCHIA Ty3UJITaH.
22X nco6-xkurobap Maskyp DW3nap ramkun stuiranaan 2019 iunraua “Hasomit” DU3, “Aurpen” DU3, “Kusszax”
D13 Ba Y3bekucton PecnyGimkacu J[aBiaT CTaTHCTHKA KYMHTAcH MabIyMOTIAPH aCOCHIA aMalra OIIHPUIITAH.
Xopwxuit DM3napHUHT KypcaTKUYIapHHU XUco0Ta OJIraH X0J1/1a, Yerapa KHiMaTy OenruianraH.
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Oynuim MyMKUH. YHAaH ¢oiaananum DW3mapHyu puBOXKIaHTUPHIN YIYH J1aBJiaT
TOMOHUJIAH  aXpaTWIaguraH OIo/pKeT MaOJlaflapuHu  ONTUMAJl  paBUIIIA
TaKCHMJIALITa Ba MUpOBapaAuaa HKOOHI HaTHKanapra SpUIIHILITa UMKOH Oepaiu.

DU3 camapanopaury KypcaTkuwiapuHu 0axomamr yayH 0u3 DU 3HuHT pexa
KypcaTKuwiapy OaxapwiIMIIUHU KYy3Aa TyTaauran Oem Oaiu  TH3UMJAaH
doiimananauk. by epma onuHraH YpTraya TOPTWITAaH KHMMATIap acochja
PUBOXJIAHUII JIapakach XUCOoOOT AaBpu yuyH ON3 (aoMATHHUHT camapagopiIuru
Kyiuaara Me3oHiIapaan ¢oiananrad xoaga 6axonaHaau:

5 nan 4 6amiraya — QW3HuHr camapanu GaoausT KYpCcaTUIlu;

4 nan 3 6amnrada — DVI3HUHT aHua caMmapaiu GaonusT KYpCaTHIlIH;

3 man 2 Gamuraya — anoxuaa WYHaIHILIApHU TaKOMUUIAIITHPHIL 3apypaTu
ounan DV3HUHT mapTiu paBuga camapanu GaoiuaT KYypCcaTUIly;

2 nan 1 6amraya — OU3 paonusaT KYpCaTUIIMHUHI caMapagopJiurd nact
Jnapaxana;

1 6annnan nact — DM 3HuHT camapacus (HpaoausT KypcaTUILN.

AitHukca, DU3HUHT OOCKMYMA-00OCKUY PUBOMIIAHHUIIM acocHAa XajaKapo
TaXpubaHu  YpraHuin V36ekncronna OW3napan  Tamkwia ~ 3THIN  Ba
PUBOXKJIAHTUPHUIII HMMKOHUSTIApM Ba MCTUKOOJUIapura xojuc ©O0axo Oepuiil
UMKOHMHH Oepanu. Kynruna puBokianran mamakaTiapaa OW3map xankapo
MEXHaT TAKCUMOTH >Kapa€Hura MHTerpauusaliras.

HMKTucoauil 30Hajlap PUBOXJIAHTAaH Ba PHUBOXKIAHAETTaH Mamilakariiapaa
MYXUM pONb YHHANIMHH, LIYHWHTJEK, Y30EKHCTOHHHHT XO3UPTH DPHBOXIAHUII
OOCKMYMHM HHOOatra osraH xojaa, Ocuénarm aiipuMm SIHTM CaHOATJIALITaH
MamiakatiapHuHr DU 3nmapHu Tamkuwi 3Ty Ba  (aoiusaT KypcaTHIl sKapaéHUHU
TapTUOTa COJNMII MEXaHU3MJIApU Ba YCTYBOP HYHAIMIIIAPHU aHUKJIAII aMaTuETH
O3 yUyH KU3UKAPJIU XUCOOIaHa !,

Macanan, Xuroit Ba KanyOuii Kopes DU3napna OusHec ropuTHIN y4yH
KyJiail IapouT sIpaTulll, 11y KyMJiagaH, 3apyp uHGpaTy3uIMaHu MIaKUIAHTUPHUIITa
KaTTa capMosijiap KUPUTUII Oyiinuya M34WJI 4Opa-TagOMpJapHU amajra OLIupHoO,
OU3 mabMypusiTIapura Karra BakoJaTJapHU TakauM 3TuO, ynapra “Oup oinHa”
TU3UMH acOCHa AaBJIaT XU3MaTiapu O0apya TypJapHHHU TaKIUM 3TUII BAKOJATUHU
oeprannap. Illly Ounan Oupra, DW3napHu pUBOXKIIAHTUPUII CUECATUHU amalira
OLIMpHIIa UMTUENApP Ba npedepeHuUsIapiad, IIYHUHTACK, OROJKET
MaOnariapuian Makcajacu3 GhoiganaHuin XojaaTiaapu Ky3atwirad, 0y sca DU3nap
daonmusaTH caMapacu3NIUTH Ba aWpuM XojarjiapAa YJIapHUHT EMWIUIIUTra 0JIu0
KEJITaH.

OU3nap myammonapu Ba HATHXKAJIOPJIMTUHU aHUKJIAI Ba yJaapHu OGaprapad
OTUII MakKcaauja XHWTOWJIAa TU3UMMIIM paBHUILJA HWHBECTOPJIAP ypTacuia
CYpOBHOManap yTkaswiraH, OyHnail éHpamys Y36ekuctoH PecryGmukacu yudyH
xaMm (oraanu OYIUIIN MyMKHH.

JuccepramusHUAT  “Y36ekucron Pecnmybamkacuaa ypra MyaaaTiam
UCTUKO0JIa JPKHH  HMKTHUCOAWMH  30HAJIADHH  PHUBOXKJIAHTHPUIIHMHT
KOHUENTYaJl HYyHAJIMILIAPM Ba MexaHM3miapu” 1e0 HOMJIAHTaH YYWHYHU
6o0uma  VY3bexucron PecnyOnmukacuma SpKUMH  UKTUCOAMN  30HAJIAPHUHT
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PUBOKJIAHUILINAIA AHWKJIAHTAH TEHACHUMSUIAp, MyaMMOJap Ba ajloXHlaa YCUII
UMKOHHUSITIIApUHU XucoOra oJiraH XoJyija, ypTra MyJIJaTid PUBOKIAHUITHUHT
KOHIIENTYyaJI HyHAJIMIIIAPU Ba MTHHOBALIMOH MEXaHU3MJIApU ACOCIIAHTaH.

XOpWKuil MHBECTULMSIAPUHU KalI0 KWIMII >KapaCHUHU (PaosUIallITHPUILI,
PUBOKJIAHUIIHUHT WHHOBAIIMOH OMUJUIAPM XaMJa MaB)KyZ MHHEpald XOM aié
CAIOXUATUAAH camapaiid porganaHuil mapoutuaa DM 3mapHuHT UXTHCOCTAITYBH,
CTPAaTernK YCTYBOPIMKIAPH BAa PUBONIAHMII Ba3upamap OeNIMIaHTaH. YpTa
MYIIATIM  HCTHKOONIA Y30eKMCTOH PecryOnukacmaa SpKHH — MKTHCOMMIA
30HAJAPHU PUBOXKIAHTUPUIITHUHT MyaJUTU()INK KOHLIETIIHUACH TaKIU() KUIUHTaH.

Bbyrynru kynna pecnyonukana 21 ta U3 mapxyn 6ynu0, ynapnan 11 tacu
caHoaT 30HacH, 7 Tacu (papmalleBTUKa 30HACH, 2 TaCH arpocaHoar 30Hacu Ba 1 Ta
TYpHCTHK 30Haaup. Y30ekuctoH Pecry6nukacu IlpesmmeHtdn Tomonmpman 2019
mun 15 maitna xkaOyn kuinuHran dapMonu Owian HaBouit BHMIOSTH WHHOBAIIWMOH,
IOKOpY TEXHOJIOTHSIapra acoCJaHraH, 3KCIopTra WYHAITHPUITaH Ba HMMIIOPT
YpHUHU OocaguraH MHUIad YUKapUILIap YYyH SPKUH HMKTUCOAUN 30Ha 3THO
OeNruia”ay, Iy WAJTHUHT CEHTSIOph oitnaa sHa Oup “Hykyc” OU3 Tamkun 3Tuinau
(3-pacm).

Anpean - 2017ii. SinBaps «3omun-®apm» 13 «Cupnapé» U3 2019ii
«AHIDEHY 3 «Kocoucoit-®apm» .
p «Ypryr» U3 «Hamanran» D13 «AHIIUKOH-
O3 «FI/I;::[;ISI;OH» «Cupnapé-Dapw» «Byxopo-Arpo» Dapm» U3
5 513 3 U3 «Hupoxun» N3
2008 i. 2013ii. “g:::;;cn» «Boiicyn-Papm» U3 || «Bauk nutab «Hyxyc» SU3
):[exaﬁpx: - Mapr - I3 «bycronnuk-dapm» ankapyBum» D3
«HaBonii» || «Kuzzax» DU3 «Hopeoky I3
O3 C)5K] «ITapxent-dapm» PRt
3 «Tepmuzy U3

_ 3-pacm. 2008-2019 iinanapaa
¥Y30exkucron Pecnybosukacuaa U3 Tamkni sTuiaumn

2010-2019 #nnnapaa ymymuid kuiimatu 1141,1 MATUTHOH TOJIApIUK KaMH
241 Ta uWHBECTULHMS JOWMXAJapu amajira OLWHUPWIAHA. YOy JOMHXaJapHUHT
amanra OIMPWIHMIIKA Jaoupacuna 19672 MUHT Wl YpHU SAPATHIOU. OHI KYII
noituxanap 2018 iwnga amanra ommpwinu, sbHU 3923 MuH. AKI pgonnmapura
teHr 83 mjoiuxa Ba 2019 iumnna 491,8 muan. AKII nonnapura TteHr 99 noitnxa,
2011 ¥nnpa sHr Ku4uk Joiuxa, spHu 17,8 M. AKI nonnapura TeHr 2 joinxa
(4-pacm).

Myamnubuauar — ¢ukpuva, OyHmalk  XOJIATHUHT  acocui  cababu
MKTHCOIMETIATH OFMp BA3MAT, Y30CKHCTOHHHHI AacOCHIH CaBIO IIEPHKIAPH
MaMJlakaTiapuaard WHKUPO3JaH KEWHWHTM JaBp, aXOH Ba MHUHTAaKaBUU
WHBECTULIMS KanuTanu 0030pujard pakoOaTHUHT KECKUH Ky4YalluIlM, ITyHUHTIEK,
MamJIakaT UKTUCOAMETMHUHT 2017 Huiraya TU3UMIIM MYaMMOJIApH,  KalUTal
ATaJIApUHUHT MHBECTULMS (AoyuIMru ce3wiapiu Japaxkaja nacaiumura onaud
KEJIIH.

2 Myaumnd TOMOHUIAH Ty3HIITaH.
22



bupok, 2017 Hungan Gomnura® BagoTa KypCHHU YHU(UKAIIMSIIAII, WIILIA0
YUKAPUILI TApPMOKJIApUHU TEXHUK Ba TEXHOJOTWK JKMXATHAH SHCUJall,
MOJICpHHU3AIUSIHU  aMajira OIIMPHUIN, WHBECTHLMS pecypciapu  0Oa3acuHU
KEHralTUPHIL, WHBECTHLIMSI MYXUTHUHHU SIXIIWJIANl Ba YET 3J1 MHBECTULUSIAPUHH,
OupuHuYM HaBOaTHa, TYFPUIAH-TYFPU XOPIWKUN HHBECTHIHUIApHH (Paon kand
KW Oyinya KYpwiraH dopajap YCHWII Ba WHBECTHIMS (aOTUSITHHUHT
PUBOKIIAHUIIINTA TYPTKH OYIIIH.

491,8
500 -
450 -
392,3
400 -
350 -
300 -
250
200
133,6
150 - !
103,4 o 99
100 - s 59
) 34,4 39,4
50 - 19,2 ’
7 ) 17,8 3 7 5 15 11 9
0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
 /lolinxa coHu
u Jlolinxa Knnmatu (MnH.4onn)

4-pacm. 2010-2019 iinnnapaa U3 xyayauaa HHBeCTHIHSA
JIOWHMXAJIAPUHYU aMaJIra OIIHPHUII JMHAMUAKACH?

Vrkasuiaran TAJIKUKOTJIapra Kypa, MaMasiakatumusaa D13 puBoKIaHTUPHII
CYHITH HWJIIapAa MHUCIHM KypuiIMaraH napaxazaa Tyc oJMokna. bupruna 2017-
2019 unmnappa 15 ta OU3 Tamkun stwan. CYHITH MKKA WHJI WYWAZIA CAHOAT
KypCcaTKMWIapHuaa XaMm Ce3wWilapiv Japaxkana ycum kysatwiad. O3 xyayauna
CaHOaT MaxCyJOTH HNUIad YUKApHUIl XaXXMU Ba YHUHT DKCIOPTH YCHIIH
TabMUHIaHIH (5-pacm).

XY kTHcoauit TapakKUET BazUpiWry, VHBecTHLHMsAJIap Ba TallKUd caBao Basupiaurd Ba OU3 mupekuusuiapu
MabIYMOTIApH acocHIa Myayuti() TOMOHUAAH TY3UJITaH.

23



167,3 6.1 4419417 521,861,6 508,3
& L’ "’

20000 +
15000 -
10000 7
5000 -
o A —
0 f
2014 2015

2016

= Nwnab unkapuw (MaH. gonn)

2017

IKcnopT (MaH.gonn)

2018

18937,9

15489,8

2019 2020 iAnn
KyTUAMLLN

S5-pacm. DU3 nIITUPOKYNJIAPY TOMOHUIAAH MAXCYJIOT HILIA0 YUKAPUII Ba
IKCHOPT KWINII KypcaTKuwiapu nuHamukacu (2014-2020 iiid. )

[y Owian Owupra,

VTKa3WiraH TaJKUKOTIAp UIYHUM KYypCaTaJIuKH,
V36exucronna DM3napHN PUBOXKIAHTHPHIIHMHT SHT MYyXHM MAaKpOMKTHCOMIMIA
KypcaTKA4Wwiapy MacTiuruya Koamokaa. OU3napHUHr caHOAT MaxCyJoTH UIIad
YUKApUII XaXMuAard yiaymu 1 QowusgaH KaMpOKHM TalIKuWid 3THO, NIyHAAaH
23,5 pousn sKcopT KHIMHMOKIA (5-*aaBa).

S-skanBa
IU3 pUBOXKIAHTHPHUIIHHUHT JHT MYXHM
MAKPOMKTHCOAMII KypcaTKu4Iapu JuHaMukacu % na?®
Taxana

KWJIHHAETraH CTpykTypaBuid

. 2017 2018 2019 JaBP YI4YH CHJLKHIILIAP

Kypcarkiriniap Homu WA 17010 T ypTaya iiIInK (2020 i 2019
yeu i.ra) (+, -), p.m.

cypbatiaapu, %

1

2

3

4

5

CTpyKTypaBuil CHULKHIILIIAD

OU3 caHoaT MaxCyNIOTIApUHUHT
caHoaT MIUIA0 YHKAPHII
XaKMHUIATH YITyIIn

0,07

0,07

0,1

0,03

OU3HMHT H1UTal YUKAPHUIL
XaKMHUJIAry 3KCIIOPTHUHT YITyIIH

13,8

22,2

23,5

1,3

Canoataaru WHBECTULIUSIIAD
xaxmugarn OU3napra
WHBECTULMSUIAPHUHT YITyILN

8,2

1,7

8,0

6,3

OU3napna xopwkuit
MHBECTULMSUIAPHUHT XOPHKUI
WHBECTULIMSIIAP X KMUIATH
YTy

5,4

26,8

19,5

B kTHCcoaui TapakKUET BazUpJWry, VHBecTHLHMsANIAp Ba TallKUd caBao Basupiaurd Ba OU3 mupekuusuiapu
MabIYMOTIApH acocHIa Myayuti() TOMOHUAAH TY3UITaH.

2Myannn TOMOHUIAH TY3HIITaH.
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Mynunraex, mamnakatumusaa OWU3map Kyiuaarm Xycycustiap OuiiaH
aXpanul Typaau: TalIKd UKTUCOMUN allIaHMAaCHHUHT CalOWii CaibJ0CH, HUILTA0
YUKAPHUII Ba DKCIOPT IUBEPCUPUKANUSICHHUHT MMACTIWTH, UIUTA0 YUKapuiaaéTrad
MaxcyJloTiap pakoOaTOapIONUTUTMHUHT TMAacTIMTd Ba Oomkamap. OJKCIOpT
caloxusiTu OanaHj OYiraH, IOKOpH caMapald WHHOBAIMOH CAaHOAT 30HAIIAPUHU
MIAKJUTAHTUPUIITA KapaTWiIraH KaTop TaAOWpJapHU amaira OMIMPUIIHUA MaKcajra
MyBO(DUK €0 XucobaaiMus.

AllHM malTaa JKaXOH HUKTUCOAUETHAArM UKTUCOAUN  PUBOKJIAHUIII
OMWIJIAPUHUHT Y3rapuIilik Ba YJIAPHUHT UKTUCOAUETUMU3TAa TAhCUPUHU MHOOATTa
oinra xohga, OU3 pUBOXKIAHUIIUHUHT YpTa MYAJATIM UCTUKOOJIard ClieHa-
puiicu unurad yukuwian. Yoy clieHapuiira kypa, MKTUCOIUETIard KyJiail Ba3UsT
HIapOUTHUAA CAHOAT MAXCYJIOTIAPUHHA MIUIA0 YMKAPUILra KapaTHIraH MHBECTULUS
JOWMXaJapUHUHT MYAJATIaH aBBaJI aMajira ONTUPHIINAINN WIUIA0 YHKAPHUIIT XaxK-
MUHUHT CE3WIApiM Japaxkajaa Kynauumwura oiaud keimagu Ba Oy aca OU3
XyIyAuaard uuouiad 4ukapuiaa€TraH MaxCyJIOTJIapHUHI CaHOAaT HILIA0 4YHUKapH-
maary yaymusu 0,7 ¢ousraya omupuil MMKoHUHHA Oepaau. Ly Ounan Oupra,
KOpoHaBUpyC HHOEKUMsIcH mnaHaeMuscu mapoutuaa OW3napaa HHBECTUIIMOH
JOMMXaNapHU aMalra OIIMPHIN JACTYPJIAPUHHUHT TYJIUK aMalira OIIUPHIAIIAHUA
OaxxapMaciauk xaBu Mapxyn O0ynub, Oy caHoar unuia® yukapummaaru OM3-
napauHr yuymu 0,3 ¢ousrada kamaiummra o0 KeJIUId MyMKHUH.

OU3napnaru uniad yukapuil GaoauATHHUHT XOPUKHUN Taxxprubacu IIyHU
KYpCcaTMOKIaK/, Ma3Kyp 30HaJapJard MaxcyaoTiaap dKCIOpTHHUHT yiaymu 40-60
(Gou3HMU TamKWi 3TMOKAA. DM3napHu pUBOXKIAHTHPUII JACTypUra KUPUTHITAH
JONMXAJIADHUHT MOTEHUMAaT WMKOHUATIapu Taxymu 2023 dunga SU3map
XyIyauia UIiad YuKapuiraH MaxcyJOTIAPHUHT AKCIOPT XKMHUTa SPULTUITHIUHT
XAKUKUMJIUTUHA ~ KypcaTMoKAa, Oy yMyMHH HIIIa0 YHUKApUIT XaKMUHUHT
29 ¢owmszunn Tamwkun 3Taau. Arapaa OW3napparm kopxoHamap (aonusTHAA
MOJJIUNA-TEXHUKAa TabMUHOTUHUHT TMacalvinM, Wnuiad YUKapWwiIraH MaxcCyJioT-
JapHUHT pakobarra Oapjom Oepa oJMAcIUTH Ba OOIIKA Iy KaOu KaMYWIUKIIap
MaBxXyJl OViranjaa, S’bHU HOKYJIal Ba3usTiap fo3ara KejiraH TakJIupja, SKCIOPT
yiyui 1,5 ¢pou3 myHKTra KaMaluIm MyMKHH.

OU3 xyaynuna amaira OIIUPWIMINK KYy37a TYTWITaH UCTUKOOJUIN JIOWU-
xanapra xyJa Kyn capMmosuiap KUpUTUIMOKAA. [IporHo3 naBpuHUHT oxupura pe-
JKaJAIITUPWITaH YO0y WHBECTUIMOH JIOWMXajlap 3aMOHaBUM, aBTOMATJAIITH-
pWITraH IOKOPU TEXHOJOTUK WIUIA0 YMKapuuuiap xucobnanamu. OU3 Tamkwmn
ATUII MaKCaauJaH KenuO YUKUO, XOPWKHM WHBECTUIHMSUIAP XAXKXKMUHU SIHA/Ia
KYMMaUTUpUII Ba TPOTHO3 JaBPU OXUpUTra Kaaap yJaapHUHT yiaymuHu 33,8 dousra
€TKa3ull pexXalalTUpUIradH. XOpWKUN WHBECTULMUIAD UIUTUPOKUIATU JIOUU-
XaJapHU aMalira OLIMPUIIIA HOKYJal Ba3usT t03ara KeJlraH TakKAupJa, yIapHUHT
yiymu 26,8 pounsraua kamManuim MyMKHH.

[Iporno3 naBpunuHr Oommaa I3mapHuHr $haona puBOKIAHUIIN, a0COTIOT
KYpPCaTKUWIAPHUHT CE3WIAPJIN Japakaja OIIMINKA Ba OONUIaHFWY Oa3aCHHUHT
HucOatan mnacainmu, 2022-2023 #minapaa 10KOpU YCUIT CypbaTiapd MaBXy/-
JUTHHYU Ba ynapHuHr 2024 fiwnna OupMyHYa nacailuimu (3XTUMOJ KEWHWHTH HuiI-
Japna 6apkapopiallyBd MyMKHH) TAXMUH KUJTUHMOK/IA.
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V36exncronna DM3napHUHT JUHAMHK Ba MyBad(paKUATIM PHBOMIAHHIIN
Kyl KUXaTJAaH TYCKUHJIUKIAp cababmapunu OapTapad oTuira KapaTuirad
qyopajap caMapaaopiurura OOFiuK. Ym0y cababliapHH UKKH Typyxra Oymumd
MYMKHH: MAKPOMKTHCOANA BAa MUKPOMKTHUCOAUM.

V36eKiCTOH1a MAKPOMKTHCOAMIH napaxkana DVI3IapHIHT PUBOKIAHHUIINTA
CEe3UJIapJid Japakaa TabCUp 3TAAUTAH dJIEMEHTIAp KyWHIaruiapaup:

Mamiakaraa OW3napHu pUBOKIAHTUPHIL OYHiMYa aHMK CTPAaTEruK Kaparl-
JAPHUHT UYKJIUTH;

OU3 camapaaopauru acocuili KYpCcaTKUWIAPUHUHT €TUIIIMACIIUTH;

OU3nap dhaonusaTHHU XYyKYKHM KUXaTAaH TapTUOra COJIMIIAArd KUWWHYU-
JMKJIAp, KOHYH OCTH XYXKKATJIAPUHUHT TaKPOPJIAHUIIK Ba OUp-Oupura 3uj1 KeIuIl
X0JIaTJIapU MaBXXyIJIUTH;

KOPXOHAJIApHU pYUXaTJAaH YTKa3WIl Ba pacMHUILIAIITHPUINIATH OIHOpPOK-
paTusi, ymly coxaJaru KOHyH XYyKKaTJIapUHUHT Te3-Te3 Y3rapu0 TypuIly;

COJIMK KOHYHUWJIMTMHUHI OapKapOpCHU3JIMTH, WHBECTOPJAPHUHI OU3HEC-
pexaiap Ba MPOTHO3 KYpCaTKUWIAPUHHU Oa)kapojJMaciauru, 0y 3ca KHUPUTUITAH
WHBECTULIMSUTAPHUHT KOIUIAHUII JaBPUra TaAbCUPH,

MHQIALASHUHT FOKOPWINTH, aMallJJalrd HUCTE€bMOJHUHI XaM, WHBECTHUIIMS-
JIAPHUHT XaM KMIMATH Nacaluiu;

Monusl 0030pH, LIy >KyMilaJaH, KUMMAaTJIM KOFo3jap OO30pUHHUHI TaKo-
MUJUTAIIMAraHINTd, Oy MHBECTOP YYYH aMajra OIIMPUIMIIM OOUUIaHTaH MIUIa0
YUKAPUIILJIAPHU PUBOKJIAHTUPHUII XaMJla KEWMHTH MUPHUK JIOWUXAJApHUHT amaira
OLIMPWINILIY YUyH CapMOsl UMFUII UMKOHUSATH YerapajaaHT aHJINTH;

MHBECTOPJIADHUHT YTUII JaBpU HUKTUCOAUETUIAa HHUCOATaH SXTUETKOP
MyHOcabaT/a 6yIHILIApH, LIy KyMIajgaH, Y36eKHCTOHA MHBECTOPIAPHHHT XH-
MOSICH €TapJIi HIMACJIMIH.

V36exucronna DV3NapHUHT PUBOKIAHMIINTA CATOMil TACHP KypcaTaju-
raH MUKPOMKTHCOAUI cadadaap Katopura Kyiujaaruiaap Kupaiu:

eTapjii JapaxkaJa pUBOXKIAHMAraH WXTUMOMWM, WIUIA0 YMKapUIl Ba
KOMMYHUKAIUS HUHPpaTy3WwIMalapy, JOMMXaJapHU TaHJaugard OIOpOKpaTHK
OOLIKAapyB KanuTajgl OKUMUHUHT YEKIaHUIIIHN;

WUMPUK WHBECTHULIMS JIOWMXATAPUHU KYpUO UYMKHUII, KEIMIIWII Ba Kapop
KaOyJ1 KWINII MYAJIaTIapUHUHT KEUUKTUPUITUIIN;

Oup>ka OpKaJu XOM ameé€ coTHO ONUIIIArd KUWWHYWIMKIAp Ba COTHUO
OJIMHAJUTaH FOKOPH JIMKBUUIM XOM alll€ HapXJAPUHUHT JOMMUH YCHILIN;

0aHK XHM3MaTJIApUHH, XYCYCaH, KPEOUT pPECypclapuHU OJMII KUHHHYMU-
JMKJIapy Ba/€KU yIApHUHT (OU3 CTaBKaIApH XaJ1aH TalllKapy IOKOPHINTH.

SAxun uctukbonaga OenruiaaHraH Basudagapra SpUINAINTa OJU0 KeJlaJuraH
OU3 pUBOAIAHUIIMHUHI 5 HWJIra MYJKAJUIAHTAH CTPATErHK HyHaIUIUIapU
KyWujarumiap:

Kucka myaaatau uctukooana DU3 GaonusaTuHUHT YCTYBOp WYHAJHIII-
Japu Kyluaaruiap OyIuiny Kepak:

OU3nap daonusTy camapaaopiiird Me30HJIapy Ba aHUK OUp 30HaAa UILIA0
YUKapUIUIap >KOWJAIllaJuraH TapMOKJIap pYyHXaTMHU OENTUioBYM CTPATErHK
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Kapanuiap Xamja Basudanapu aHukianraH DW3 crparterus\KOHIENIUs HILIA0
YUKHII Ba TACAUKJIALLL

OU3pa wuWHBECTOpIApHM TaHJall Ba pyMxarnaH YTKa3ull TapTUOW,
IITYHUHTIEK, JJOUUXAHU aMajira OIIMPHUIITa Oujl OM3HEC-peka Ba OOIIKA JIOWUXaBUN
XyXxoKatinapra KyHunaaural TanadiapHi TaKOMUJUTAIITHPHILL

OU3na xanbd KWIMHAAWTAH XOPWKUN HMHBECTULHMSIIAD XaXMHU Ba amaira
OIIMPUIIAETTaH JIOMMXAJIap COHMHMHI CE3WJIapJM  Japakala KyNauulIuH!
TabMUHJIAI,

XOPIKUHA Ba MaxaJlIMi WHBECTHIMUIapHHU (aoJ kajad KWJIHMII Ba TEXHO-
JIOTUK Japa)kacu, *an0d KUINHAJAUTaH UHBECTUIUSIIAp NUBEpCUPUKANMACUHA XU-
co0ra ojiras XoJjja ycTyBOp TapMOKJap/ia sStHTM JOWHUXaJapHU aMajra OMUPHUIIHH
parOaTIaHTUPUILL.

Vpra wmyagatam mcTHKO0Aga DU3MapHUHT YCTYBOp HYHAIHIIIAPH
Kyhugaruiapaad ubopat Oyianu:

OU3napuu  Tamkwin dtam  OViimya  wHGpaTy3WIMalapHU  SPATHUIIT
Macajanapy, ywmoy 30HaJIap TalIKWI J3TWIAETraH XyAyUIAPHUHT  OOJIKET
JapoMajJiapu  XMCOOMJAH XamJa JaBjlaT XyCYCHMl IIEpUKYMIIMK acoCH]Ia
KOpXOHajap, TalIKWIOTIap, KOMIAHWSJIApHH, WIy O KyMJaJaH, XOPHWKUU
HIEPUKJIAPHU Kan0 KWIMII KaOW Y3-Y3MHU MOJIMSUIAIITUPHUIL TPUHIUIUIAPUHA
YKOPHUH ITUL;

XOpMKUN HMHBECTHLMSIAP, FOKOpPU cudatiu uHPpary3uiMma, kadosiatiu
TabMHUHOT, KOMMYHaJI, 0aHK XU3MAaTJapH, ajoKa, TPAHCIIOPT, YH-KON KypUITUIIH
Ba OollKayiap OWJIaH TabMUHJIAIT YUYH YKO3U0aT MYXUT SIPATHIIL;

OU3 daon UIITUPOKYMIAPU COHUHHUHT KYMAMHINU, «IKOpP HHBECTOpPJIApH
(Anchor Investo)» Ounan KymMa KOpXOHATAPHU TAITKUAI ITHIIL

XU3MaT KYpCaTUIl COXACH: TPAHCHOPT Ba JIOTUCTUKA, CIOPT Ba KUCMOHUUI
TapOusi, MaJlaHUI-KYHTUIOUap, MOJUSBHM, axOOpOT Ba X.K. KOopxoHamtapuu DU3
XYIyIUTa >KONIAITUPUILL,

WHHOBALMSAJIAPHU KOPUN 3TUIITA, IOKOPU TEXHOJIOTMK TEXHOJOTHSIIAPHU
PUBOXKJIAHTUPUIITa Ba TaAOUPKOPIMKHU (HAaoJUIAIITUPUINTa KyMaKJIalaguraH
JoMMXajiapra ypra Ba Y30K MYyAAATId XajJkKapo MOJMS WHCTUTYTJIAPUHUHT
XOPWXKHUUM KPEIUT TUHUSJIAPUHU KaJO KUJIUIIL;

3apyp Oyarad uHdpaTy3uJIMaHu SpaTUIll apTH Ounan xycycuit DU3napHu
TAlIKWJI ATUII YYYH MOTEHUIMA XOPM>KUI HHBECTOpapra Karra ep y4acTKalapuHu
axpatub 6epwur.

Y30k mymaatiau uctukooaga O3 daonusatuaaru ycTtyBop HyHaNHIILIAp
Kyuuaaruiap:

DOU3 xynyauna Tamky UKTACOAWN XaMKOPJIWKHH (haoAITUPHUII acoCha
allpuM  TapMoOKJapAa WIMHH-TEXHUK TapaKKUETHU Te3JallTUPUINTra Xucca
KYIIaAUTraH TEXHOJOTHUK TMapKJap, TEXHOMOJUCIap, TEXHOJIOTUK Ou3Hec-
WHKyOaTopjap, WJIMUKA Ba TabJIUM TAlIKWIOTIAPUHU TAIIKWAJI JTHIN, MaxalIdn
WIMUNA MIUIAaHMaJTapHU KOPUM OTHUI, UIYHUHTACK, FOKOPU TEXHOJOTHSIIapHH,
Tal€p MaxCyJOTJIIAPHUHT SIHTM TYpJApUHU PHUBOXIAHTUPUII Ba HKCIOPTHU
KEHTalTUPUILL,
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ON3 wumrhpokuymiapura €p y4YacTKAJIApUHU  y30K MyJJIATIM HKapara
Oepulll €KUM JOMMUN STaIMK KUK Ba (poiAaaHuIl XyKyKUHN OepHIL;

OU3HUHr aMan KWWl MyJJaTHHA —Y3aUTUpPUIN Ba KUYUK OwW3HEC
CYOBEKTJIapH YUYH PE3UACHT MAKOMUHU OJIHII TAPTUOMHH COJIalalll THPHILL;

XyJlyJIADHUHT OYTyH MabMypHUil TyMaHJIapuHU KaMpad osiaguran DM 3map
KYJaMUHU  Y3rapTUpUI, YJApHU TalIKWI 3THII [adTuaa  OelruiaHraH
Makcajuiapra MyBoQHK XaKHKaTaH XaM PUBOXKIIAHUIIN MYMKUH OViraH Xymyaiap
XaKMHUHU O0CKHMUMa-00CKUY KUCKAPTUPHIILI,

KYIIHU JaBiatiap OujaH KOMIUIEKC uerapa xaiakapo OW3mapHu Tamkui
ITHILI;

DU3na sxcnopTra HyHAITHPUITaH UITA0 YMKAPUIITHHA TAIIKKUII 3TUII (KakTa
UYHANTUPUII) OpPKAJIM SKCHOPT CAJOXUATHUHHU OIIMPUI, IOKOPH TEXHOJIOTHSIIN
CaHOAT TAPMOKJIApUAa XaM, XOM am€HW KalWTa HIUlalml TApMOFUAA XaM
pako6arbapao1I UILIA0 YUKApUILLIAp PUBOKIAHUIINHYI parOaTIaHTUPHILL

UYKU 0030p yuyH MYIDKaJUIaHTaH MaxCyJOTJIApHU HUFUII MyMKUH OYIiraH
JKOMNapia WMMIOPT 30HAJAPUHU TAlIKWI ITUII. byHAall 30HaNapHUHT TalKWII
ATWIMILKA UMIIOPT HAPXWHUHT Macalluiiura ojaud Kenaad, YyHKH 30Ha XyIyaua
XTHET KHUCMIJIAp Ba OOIIKA KUCMaH MaxCyJOTJapHU KaiTa HIUIam Taép
MaxcCyJIOTJIap MMIIOPTHra KaparaHja ap30HpoK Oynamu. Xyaau Iy 30Hanapia
UMIIOPT YPHUHU OOCYBYM MILIA0 YMKAPUIIHYU TAIIKUII STULL.

XVYJI0CA

VTKkasuiran wWiMuii W3NAHUILIAP HATHKACHAA KyHMIarW Xylocamapra
KEJIMH]IH:

1. OV3Hu Tamkui STUII Ba YHUHT (AOJUAT KYpCATUIIU aCOCHM Makcaau
TEXHOJIOTUK Ba MHHOBAIIMOH JKCIOPTra MYHAITUPWITaH MaxCyJIOTJIapHU HIIab
YUKAPUI DSKAHJIUTU OCNTWIaHIW. XyAy/Ulap HUKTUCOAWN PUBOXKIAHUIIIUHUHT
OoIIKa MyXUM MaKca/JJlapH - SIHTH WIIl YPUHIAPUHU SPATHIIL, aXO0JIU JTapoMaijiapu
Yeumy, caHoaTmamTupuil Ba X.K. DM3ma smac, Gankm 00XXOHA HUMTHUE3IAPH
TaKJAUM ODTUIMANJAWTaH KWYUK Ba HUPHUK CAHOAT 30HAIAPWHU TAIIKMII JTHII
JOMpACHIa XaM XaJl KUJTUHUIIHN Kepak.

2. OU3nap MaMJIaKar, XynyJJIapHUHT MaKpPOUKTUCOIUN Ba
MUKPOUKTHCOIUN MaKCcaJJIapHd amalira OIIMPHUIN BOCHTAacH OYIMO Xm3Mar
kuinagu. DU3HUHT camapadopiiuri AaBjaT CUECATUHUHT Y30KHU YWJIAraHJIMNTU Ba
AHUKJIUTH, MaMJIaKaTHUHT pakoOarOapAOLUIMK JapaXacH, 30Hanap ypracujaaru
pakoOaTtra OOFNMK - acocaH uWHpaTy3wiMa OOBEKTIApH Ba XHU3MATIAPUHUHT
PUBOXKIIAHUIIN XaMJla €TApIWINTK Ba KaMPOK Japakajga Pe3uICHT KOMIaHUsIap
YUyH TaKJIAM STHITaH UMTUE3Iapra OOFIUKIUD.

3. DU3 camapagopnuruau 0axoJiail ME30HJIApU aHUK OCNTUIIAHUIIU 3apyp
1e6 xucobmaiimus. Y36ekucronna U3 GaonusSTHHEHT caMapafopiIury Kyiuaaru
nyHanumiap OyiiMya xaHy3radya 4eKJIaHraH: cod) SKCIOPT XAKMUHHHT OanaH]
OMACIIUTH, MaXaUIMi KYIIWITaH KAWMAT YIYNIMHUHT TACTIUTH, HWMTHUE3TAp,
uHppary3unma, xapaxatiap Ba Qoiiganap ypracugard MyBO3aHATHU aHUKJIAII
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KUUMHIIUTH, KaTbUM MabMypuUil KOUJanap, WIYHUHTJIEK, UIIYA KyYMHUHT cU(aTH
OuiaH OOFJIMK MKTUMOMI MyaMMoJiap MaBXy/JIUTH.

4. OU3 Typnapu KecumMuaa KOMIUIEKC UKTUCOANI 30HaIAp Xy 1y IJapHUHT Ba
yMyMaH, MaMJIaKaTHUHT UKTUCOANIN PUBOKJIAHUIIUTA SHT KYII TAbCUP KypcaTaJu,
aMMO YyJIApHUHT (aojusAT KypcaTUIIM camMapaJopiiurd Japakach xucoOra
OJIMHUILY KEpak.

V36ekucton PecryGmukacuaa OSpKHH HKTHCOAMH 30HANapHH TyOnaH
TaKOMWUIAIITUPUIIT Ba PUBOXKJIAHTHUPUIMHUHT SIHTH OOCKMYWTA YTHUII YUYyH
KyWujaruiaap TakJau@ 3Tuiaam:

1. V36ekucron Pecnybmukacuuuar 2021-2023 jumnapra MyIDKaIaHTaH
APKHUH UKTUCOAUN 30HAIAPHUA PUBOKIIAHTUPUIL KOHLIETIUSCUHY TaCAUKJIALL.

2. V36exucron PecryGnukacuHuHr siHrM  KaOyn KwimHraH “Maxcyc
UKTUCOAMM 30Hamap Tyrpucuaa th KoHyH Meb€prapu acocuia amanjiaru
KOHYHUYWJIMKHU OUPXUIITAIITHPHUIII.

3.0U3nap gupexkuumsiapu XyIyAud MabMypUil  KeHrammiap — OuiaH
Oupranvkaa MHBECTOPJAp TOMOHUAAH KEeIUO TylmraH Oapya MypoKaaTiapHH, LIy
xkymnagad, 5 MaH. AKII pgomnmapuaan optuk OYiaran joluxainapHu KypuO
YUKHAIIapU  Makcaara MyBopuxaup. OW3napHu  MyBO(DHUKIAIITHUPUITHUHT
PecniyOnuka MabMypuil  keHrammra ¢akarruHa OW3mapHu  cTpaTeruk
PUBOXKIIAHTUPUILL, )KyMJIa/IaH, YIAPHUHT PUBOKIIAHUII MYHATUIIIApUHU OeNruianl
(GyHKUMSUTApUHU KOJIIUPUIITHY TYFpU 1€0 XUCOOIaliMU3.

4. V36eKkncToH Pecniybnukacuaa sxoinamran aipum OU3mapuu Taxpuoda
cudarua ornepaTuB OOIIKAPYB YUyH TaH OJMHTAH XaJKapo XOPHXKHM
KOMITaHUsIIapra YTKA3uIll MacalallapuHu KYpUO YHKHUIIL.

5. DU3 xynyauna >KOMIamTUPUII YIYH HHBECTHUITUS JTOUUXATapUHUA TaHJIaII
Ba DU3 mmtupokyniapuHu pyixarnaH YTKa3ull >kapaéHUHU OUPIAIITHPHUIN Ba
V36eKUCTOH yuyH SHIM MaxCyJOTJIapHHM HIUIA0 YMKAPHII YYyH TEXHOJOIMK
Joiimxanapra, ITYHUHTICK, yioy MaxCyJIOTJIAPHUHT JKCIIOPTTa
WyHanTUpWIraHIuruHu acocuit Tanad cudaruna Oenrwnam. [y Owman Owupra,
OU3 xynyauaa Ba yHIaH Tamkapuaa (aoausaT OpUTAIUraH TaaO0UupPKOPIUK
CyObeKTIapu ypTacuja COFJIOM pakoOaTHuU Oy3Maciuk ydyH (pakat sKCHopT
KWIMHAUTaH MaxcyJOTJIap XaXXMU YUyH OOKXOHA MMTHUE3NAPUHU TAKJIMM JTHIL
TapTUOWHU OeNTuIIall.

6. O3 wmmrupokuniapura UMTHE3NAp Ba mpedepeHcHusiiap Oepuimimaa
MaBxXyJl €HAAllyBHU Yy3raptupuil. Mkruconuii mMkoHusTiaapaad OW3 Tamkui
ATUWITAH XYAYIJIApHUHT PUBOXKJIAHUII Japa)kacujiaH, BUJIOSAT MapKasJiapHIaH
Y30K/1a KOMJIAIITAHIUTH Ba X.K.JIapAaH KeIUO YUKHUIIL 3apyp.

7.OU3n0a wxtumouni, 0030p, MOJUSIBUN HHPPATY3UIMAHH PHUBOKIAHTH-
pui, OyHAaa:

Xycycui OaHKJap, HKUHUPHUHT, CYFypTa, XaJIKapo MapKETUHT MapKaszjiapu
Ba JIM3WHT KoMmaHusutapuauHr DM 3napaaru GaonusatuHu iynra KyWui Ba yjaapra
UMTHUERNN ApT-IIAPOUTIIAp SIPATULI;

OU3 xynyauna MyXaHAMCIUK-KOMMYHHKAUUS THU3UMUHUHT  Y3JIYKCH3
WIUIAIIMHA TabMUHJIAI,
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OU3HUHT siroHa calWTHlia MabJIyMOTJIApHU IyHEHUHT KYTuiad Tuiuiapuia
TaKJIUM 3THUII Ba Xap KYHU MabJIyMOTJIapHU STHTUIa0 OOpHILL.

8. DM3napHUHT UXTUCOCIAITYBUHHU TACAUKIAII Ba KEATyCHIa KOHIICTIIHITa
MyBOQHK JaBiaT XyCyCHMH IIEPUKYIIMK MEXaHU3MH acoCHAa  HMXTHCOC-
namrrupuiarad DW3napHu Talkuil 3TULL.

9. FOxopuaa Taknud >THITaH 4Yopa-TagoupiapHu amaira ommpum OU3
daommsTi Oyiirda WIFOp TaXpuOaJapHU JOUMHMA KOPUN ATHII Ba KOHYHUMITUKHA
TakoMwIamTupuin, O3 GaousaTHHE TAIIKWI ATUIT Ba OOIIKAPUII THU3UMHIA
OU3nap paonusaTy camapaJOpIMTHHNA OMIUPHUII Ba MaxCyc IapT-IIapoOUTIapra 3ra
SIHTY XYJIyIJITApHU TAIIKWII 3TULI YYyH KyJiaidl [apT-mapouTiiap sipaTuill UMKOHUHU
oepau.
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HAYYHBIN COBET DSc.14/30.12.2019.1.84.01 MO MPUCYKIEHUIO
YUYEHBIX CTENEHEN NP HHCTUTYTE MIPOTHO3UPOBAHUS U
MAKPO3KOHOMMYECKUX UCCJEJIOBAHUN ITPU
MHUHUCTEPCTBE DOKOHOMHNYECKOI'O PABBUTHUA U
COKPAHIEHUWSA BEJTHOCTU PECITYBJIMKHU Y3BEKUCTAH

UHCTUTYT NPOTHO3UPOBAHUSI U MAKPOOKOHOMUWYECKHNX
UCCJEJOBAHUN

AKPAMOB AKMAJI YJIMACOBHY

INEPCIIEKTUBbBI U MEXAHU3MbI ®OPMHUPOBAHUA CBOBOJHBIX
IKOHOMMNYECKHX 30H KAK ®PAKTOP UHHOBAIIMOHHOI'O
PA3BUTHUSA Y3BEKUCTAHA

08.00.02 — Makpo3KoHOMHKA

ABTOPE®EPAT
aucceprauum 1oKkTopa puiaocopuu (PhD) no 3koHOMUYECKUM HAyKaM

Tamkent — 2021
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Tema awuccepraumm  goxtopa ¢uaocodmm  (PhD) mo  IKOHOMHHECKHM  HAYKAM
3aperncTpuposana Beicmeii aTrecrannonnoii kommcenn npn Kabunere Munncrpos Pecnybanxi
Yibexncran 3a NeB2017.3.PhD/1qt250.

Jl\ccepTanma BHMONHEHA B FIHCTHTYTE NPOTHOIHPOEAHHA H MAKPOIKOHOMMHECKIX HecaenoBaHui
nps MHEHCTEpCTRE SKOHOMENMECKOIO PasBiTis U cokpamenns GennocTi PecmyGmukn Vabexucran.

AstopedepaT IFCCEpTALMM HA TpeX A3bKaX (yIDEKCKOM, PYCCKOM I asruuiickoM (pesiome))
pasmelie Wa BeG-ctpammue Hayumoro coseta (wwwiifmruz) u nipopMalHoHHO-00pasosaTeNbHON
noprane «ZiyoNet» (www.ziyonet.uz).

Hay4nbiii pYKOBOARTEb: Cannona Fanuaa Kapavosna
[OKTOP IKOHOMHYECKHX Hayk, podeccop

Oduunansneie onnonentei:  Kapumona Jinatopa Mupeatnrosna
JOKTOP IKOHOMHHYECKHX HAYK

Banmer Bolyp baruposna
poxtop dunocoduy (PhD) no oxoHoMH4eCKEM HAYKaM

Beaymas oprasnsamms: HHIl “Haysmibie 0CHOBbI H npolievs passuTnsg 3K0HO-
wmukn Vibexncrana” npn TTOY

p byl “
JanmTa nUCcepTALHH COCTOHTCH «.‘ﬁ " 021 ropa B ) HacoB HA 3aceJaHHH

Hayunoro coseta DSc.14/30.12.2019.1.84.01 mo npuc{kaeHn0 yuenolt crenenn npH HMmcturyn
NIPOTHO3HPOBAHMS M MAKpO3KOHOMMHMECKHX MCCNefOBaHmi mnpH MHMHHCTEPCTBE OJKOHOMHHECKOr!
passuTHA 1 cokpamenus Gemmoct Pecnybaukn VaGexncran no apecy: 100011, ropon TaukenT, yma;
Hason, mom 30. Ten: 71 244-01-17, E-mail: info(@ifmr uz, exat@ifmr.uz.

C muccepraumeill MokHO o3Hakomutscs B MEdopmanHoHHO-pecypcHOM uHeHTpE Huctumym
NPOrHO3HPOBAHMA H MAKPOIKOHOMHUECKHX HCChefoBaHuii npH Mmmupcr%:imuuumecmn
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BBEJIEHUE (anHoTauusi nucceprauuu 1okropa ¢punocodpuu (PhD))

AKTYaJlbHOCTh M BOCTPe0OOBAaHHOCTH TeMbl Aucceprauuu. CBOOOJHBIE
HYKOHOMUYECKHUE 30HBI CTAIM YHUKAIBHON (DOPMOM pa3BUTHSI MUPOBOU SKOHOMHKHU
Y LIMPOKO PACIPOCTPAHEHBI BO MHOTUX CTpaHaXx. 3a IMOCIEIHUE 5 JIET UMEET MECTO
TEHJEHUMSI aKTUBHOI'O POCTa CO3JaHUsI CBOOOITHO-DKOHOMHYECKUX 30H B Pa3BUTHIX
W pa3BUBAIOLIMXCS cTpaHax, Tak u3 5400 OpraHM30BaHHBIX CEroJHS B MHpPE
CBOOOJTHO-DKOHOMHUYECKUX 30H, 32 YKa3aHHBIA TMEpPUOJl CO3JaHO MOpsaKa
1000 paznuuHbIX TUIIOB 30H, U enle S00 HaxoasTca Ha cTaauu co3nanus B 2021 u B
nocienyromue roasr’’. Tlo manHeiM BceemupHOW acconmanuu 30H 3KCIIOPTHOTO
MPOU3BOJICTBA Y€pe3 CBOOOJHBIE SKOHOMHYECKHE 30HBI MPOXoauT cBhimie 30%
MHPOBOro ToBapoobopora?®. CBobGomHbIe SKOHOMMYECKHE 30HHI (mamee - CD3)
YCIIEIIHO PEMAT 3aa4d SKOHOMHUYECKOTO M COLMAJIBbHOIO PA3BUTHUSL CTPAHBI
IyTEM TMOBBIIICHUS SKCHOPTHOM  COCTABIISIIOLIEH, MPUTOKA  3apyOeikHBIX
WHBECTHLINH, PACILIMPEHUS TPOU3BOACTBA UMIIOPTO3AMEILAOIIEH TPOTYKIIUH.

CD3 3apexomeHaoBalid ce0si Kak IEHTPhl TEHEpalMy HOBBIX HUACH H
BHEJIPEHUS] UHHOBALMI B TPOU3BOACTBEHHBIE MPOLECCHI, TPUBJIEKAs] HHBECTULIUU B
COBPEMEHHBIE MPOU3BOJICTBA, UCIIONb3Ys JOCTUKEHUS MUPOBOM HAYKH U TEXHHKH,
B HUX CO3/IAI0TCA YCJIOBUSA JJISl TOBBIIEHUS YPOBHS HHHOBAIMOHHOCTU SKOHOMHKHU
CTpaHbl, YCIEIIHOTO BHIXOJA HA BHEIIHUE PBIHKA C BBICOKOTEXHOJIOTUYHOMN
npoaykuueid. C33 Kak MHCTPYMEHT MHHOBALIMOHHON MH(MPACTPYKTYPHI SBIISIIOTCS
ONHUM U3 (AKTOPOB TOYKM pOCTAa SKOHOMUKH U CIY>XaT HWHCTPYMEHTOM
peanM3alMi MaKpO3KOHOMHUYECKHX Leneid. B riobanbHOM Mmacimitabe MHOTHMMH
YUYEHHBIMUA 3apyOEKHBIX CTpaH NPOBOJATCA HCCIENOBAHME 10 MpodieMam
oOecreyeHus: YCKOPEHHOTO POCTa OCHOBHBIX MAaKpO3KOHOMHMUYECKHX MOKazaTenen
BBII, uHBecTUIMiA, BHEIIHETOPTOBOTO 000pOTa W APYTUX, TIe BaXXHYIO POJIb
urpatotr CI3.

B V30ekucrane Qyskiumonupyior 6osxee 20 paznuusbix BunoB CO3, rae
HeoOXxoauMasi MPOM3BOACTBEHHAass M KOMMYHHUKAI[MOHHAs HWHQpacTpyKTypa
co3zaercsi rocyaapcTBoM. Bmecte ¢ TeMm, umeercs psia npoOiem, KOTOpble ¢ TOM
WM WHOW CTENEHBIO 3HAYMMOCTHU MPEMSITCTBYIOT AAIbHEHIIEMY AMHAMUYHOMY
pazButHio CO3. K HUM MOXHO OTHECTH HH3KYI0 3((PEKTUBHOCTH MEXAHH3MOB
PEryIMpOBAHNSI MHHOBALIMOHHBIX U MHBECTULIMOHHBIX MTPOLIECCOB, HEAOCTATOYHOE
MIPUBJICYEHUE MPAMBIX HUHOCTPAHHBIX HHBECTHULIMIA.

Pe3ynbTarhl TaHHOTO AMCCEPTALMOHHOTO MCCIEIOBAaHUSA B ONPEEICHHOU
CTENIEHU CIIy>)KaT peaju3alnuu 3anad, oOo3HAaueHHbIX B Yykazax IIpesupenra
Pecniy6muku Y36ekucran NeVII-5635 ot 17 suBaps 2019 roga “O IN'ocynapctBen-
HOM mporpamme no peanuzauur CTpaterun ASHCTBUI MO MSATH MPUOPUTETHHIM
HampaBieHusM pa3Butus Pecryomuku Y36ekuctan B 2017-2021 romax B “Ton
AKTUBHBIX MHBECTUIMN H coruanbHoro pasputus’, NeVYII-4853 ot 26 okTtsbps
2016 rona “O AOMOMHUTENBHBIX Mepax MO aKTHUBU3AIMH U PACITUPECHUIO JIEATEIh-
HOCTU CBOOOJHBIX 53KOoHOMHYeckuX 30H” U B [loctanoBnenum IlpesuneHrta

27 https://unctad.org/en/PublicationChapters/WIR2019_CH4.pdf 2019y.
8 Aprembera O.H “CoBepLIEHCTBOBAaHME OSKOHOMMYECKOTO MeEXaHHW3Ma (YHKIMOHHPOBAHUS CBOOOHBIX
9KOHOMHUYECKHX 30H” aBTOpedepar nucceprannu. r.Mocksa, Poccuiickas ®enepanum.
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PecnyOnmuku Y36exkucran NeolllI-3175 ot 7 aBrycra 2017 roma “O mepax mo
YCUJICHUIO KOOPJWHAIIMM W TOBBIILICHUKD OTBETCTBEHHOCTH MUHHUCTEPCTB,
BEJIOMCTB, OpPraHOB TOCYJapCTBEHHOW BJacTHM Ha MecTax 3a 3(¢¢eKTUBHOE
(GYHKIIMOHUPOBAHUE NIEATEIBHOCTU CBOOOJHBIX SKOHOMHMYECKUX 30H”, a TaKXKe B
noctaHoBieHussXx Kabunera MunuctpoB PecnyOmuku VY30ekucran Ne29 or
16 suBaps 2018 roma “O mepax mo peanuzauuu noctaHoBiieHus lIpe3mpeHta
PecnyOnmuku  Y30exkuctan ot 25 okTsaops 2017 roma  NeIlII-3356
“O [OMOJHUTENBHBIX MEpax IO MOBBIIICHUIO 3()PEKTUBHOCTH NEATEIHLHOCTU
CBOOO/HBIX HAKOHOMHUYECKHUX 30H M MaJbIX MPOMBIIUIEHHBIX 30H”, Ne8 ot
8 suBaps 2020 roga “O mepax Mo BHEAPEHUH CUCTEMBbI OILICHKH YPOBHS Pa3BUTHUS
MPEeANPUHUMATENLCTBA B PErMOHAX pECHyONMKUM’ W JPYruX HOPMaTHBHO-
MIPABOBBIX AKTaX.

CooTBercTBHE  HMCCICIOBAHUSI  NPUOPUTETHBIM  HANPABJEHUAM
Pa3BUTHS HAYKH M TeXHOJIOruii pecny0auku. JlaHHOE uCCIEIOBaHUE
BBITIOJTHEHO B COOTBETCTBUM C NPUOPUTETHBIM HAINPABICHUEM pa3BUTHUS HAYKH
U TexHojorui pecnyonuku |. “JlyXoBHO-HPaBCTBEHHOE U KYJIbTYPHOE pPa3BUTHE
JEMOKPAaTUYECKOTO W IPaBOBOro 0OIIECTBa, (HOPMUPOBAHHE HHHOBAIMOHHOU
DKOHOMHKH .

CreneHb HM3yYeHHOCTH MpoOJieMbl. METONOJOTUYECKHE  OCHOBBI
Y MEXaHU3Mbl CO3JaHus, a TaKxke oOuue npodiemsl pa3zButus CI3 nccneqoBaHbl
3apyOeXHBIMU YUeHbIMH, TakuMU Kak Tomac dapons, A.Mopuccon, I1.Kuzkosuy,
C.Xencen, X.Banr, Camunr Yen, C.K. Jleonr, 'okan AxuHuu, A.JOMHIITEHH,
X. Cupepa® u nip.

VYuennsie ctpan CHI' T.II. laneko, I1.B.IlaBnoB, E.®.ABnokymus, P.H.
3umenkoB, C.IIpuxoapko, H.Tpommn, H.A. Opmnos, C. 3axapos, H. MupoHoB,
JL.T. Jleckoga, JI.P. ApyTtiono, E.11.MupoHoB* u npyrue paccMaTpuBaroT B CBOUX

®Farole, T. 2011. Special Economic Zones in Africa: Comparing Performance and Learning from Global
Experiences; The World Bank: Washington D.C.; A.Morisson, P.Gilabert. Economic zones in the Asean (Report). —
Viet Nam: UNIDO, 2015. — P.26.; Piotr Cizkowicz, Magda Cizkowicz-Pekata, Piotr Pekata, Andrzej Rzonca. 2015.
The effects of special economic zones on employment and investment: spatial panel modelling perspective. NBP
Working Paper No. 208. Economic Institute Warsaw.; Jensen, C. and M.Winiarczyk, 2014. Special Economic Zones
— Twenty Years Later, CASE Network Studies and Analyses No 467/2014, Centrum Analiz Spoteczno-
Ekonomicznych, Warszawa.; Wang, J. 2013. “The Economic Impact of Special Economic Zones: Evidence from
Chinese Municipalities.” Journal of Development Economics 101: 133-47.; Zeng, D.Z. 2015. Global Experiences
with Special Economic Zones: Focus on China and Africa.; Leong, C.K. 2013. Special economic zones and growth
in China and India: an empirical investigation. International Economics and Economic Policy, 10(4), 549-567. ;
G.AKkinci, J.Crittle. Special economic zones performance, lessons learned, and implications for zone development
(FIAS Report). — WashingtonDC: World Bank Group, 2018. - p.3.; Ebenstein, A. 2012. Winners and Losers of
Multinational Firm Entry into Developing Countries: Evidence from the Special Economic Zones of the Peoples
Republic of China. Asian Development Review, 29(1), 29-56.; Cirera, X and Lakshman, R, 2014. “The impact of
export processing zones on employment, wages and labour conditions in developing countries”, Systematic Review
10. London: International Initiative for Impact Evaluation (3ie).;

0 Manbko T.I1., OxpyT 3.M. CBoGoHbIE S5KOHOMUYECKHUE 30HEL. M.: Undpa - M, 2008- 9 c.; ITasnos I1.B. MucTuTyT
0COOBIX DKOHOMHYECKHMX 30H B P®D q)I/IHaHCOBO - HPaBOBBIC W OPTraHU3AalIUOHHO -3KOHOMHYCCKHE aCIICKTBI
¢yakanornpoBanus/.- M.: MH®PA-M, 2010.-256 c., ABmokymumH E.®. CBoOoxHble (crenuaibHBIE) 3O0HBI.
VYuebnoe mocobue, 1993; 3umenkoB P.M CsobGoaubie skoHoMuueckue 30HBI // CIIIA 3KOHOMMKA, MOJIHUTHKA,
uneosnorus, 1995; Ilpuxompko C. BapumaHTBl pa3BuTHS B3aMMOCBS3eH CBOOOJHON 3KOHOMHYECKOW 30HBI M
HallMOHaIIBHOM 3KoHOMUKH, 1991; H. Tpommu BapuanTts! pazButns B3auMoCBsi3eii CBOOOIHOM S5KOHOMHYIECKOW 30HBI
W HAIMOHAJIFHOW 3KOHOMUKH,1991; OpnoBa H.A OcoOsie 3koHOMHU4Yeckue 30HBI B Poccum, 2006; 3axapos C.
CB0OOIHbIE SKOHOMHUYECKHE 30HBI M COBMECTHble mpennpustusi, 1992; Mwuponosa, H. HoBble nmmynbscel B
pa3BUTHH CBOOOAHON SKOHOMHUYECKOH 30HBI, 1997; JleckoBa JI. I @opmupoBanne 0COOBIX IKOHOMHYECKHX 30H KaKk
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UCCJIEIOBAHUSIX crieupUyYecKre ycioBus co3aanus U pa3putus CO3, MeXaHU3MbI
X (YHKIMOHUPOBAHMS, HOPMATHUBHO-TIPABOBOTO PETYJIMPOBAHUS JESATEIHHOCTU
CO3 1 ux poiab B MUPOBOM SIKOHOMHUKE.

Hayunblil uHTEpec NpeacTaBIIsSIIOT UCCIIEIOBAHUSI OTEYECTBEHHBIX YUEHBIX, B
KOTOPBIX paccMaTpHUBAIOTCA TEOPETUUYECKUE aCHEKThl, OCHOBHbIC HAIPaBJICHHS, a
TaK)K€ MHUPOBOM ONBIT pazsutua C33, A.P.Xamukyno, X.M.Xampoes,
A.b.Huzamos, C.Mup3anues, A.P.bozopos, H.I'. Mymunos, A.B. Baxa6os, II1.X.
Xoxubakues, A.T. [llepmyxamenos, Y.A. lllepmyxamenor, K.X. AGaypaxmaHoB,
3.T'. Kynpatos b. b.Tom6oes, I11.T. ﬁyﬂnomeB, b.b.Banues® u apyrux.

Tem He MmeHee, cieayeT MPU3HATH, YTO MAKPOIKOHOMHYECKHE MPOOIEMBI
dbopmupoBanus u GyHKImoHUpoBaHus CO3 B Y30eKkucTaHe MOKa €Ie OCBEIICHBI
HEJI0OCTaTOYHO, YTO O0YCIIOBJIEHO, B TIEPBYIO OUYEpeb BEChbMa HEOOIBIITUM CPOKOM,
MPOILIEAIIMM C MOMEHTa UX CO3/JaHMs, OTCYTCTBUEM CPEIHECPOYHOU CTpaTeruu
pa3Butus, ponu CO3 Kak MHHOBAIlMOHHOTO WHCTUTYTa, a TaKXke MpolOjemMamu
COBEPIICHCTBOBAHUSI MAaKPOIKOHOMUYECKMX MEXaHU3MOB HMX (POpMHUpPOBAHUS U
GyHKIMOHUPOBAHUS, KOTOPbIE TPEOYIOT 0COOOTO BHMMAHUS U HOBOTO HAYYHOTO
MoAXO0/a.

CBa3b TeMBbI JHCCEPTANMM € IUIAHAMH HAYYHO-HMCCJIEI0BATEIbCKUX
padoT yupexaeHusi BbICIIEro O00pa30BaHUs, I/ie BBINOJHEHA JUCCEPTALUA.
JuccepTalliOHHOE HUCCIIEOBAHME BBIMOJHEHO B paMKaxX IIJJaHa Hay4Ho-
UCCIIEI0BATENbCKUX pad0T MHCTUTYTAa MPOTHO3UPOBAHUS U MAKPOIKOHOMUYECKHUX
UCCIIEIOBaHUM, a Takke ['0Cy1apCTBEHHOTrO MPOEKTa MPUKIIAIHBIX UCCICAOBAHUMN
A-2-142 “IIporHo3upoBaHME WHBECTUIIMOHHBIX TPOIECCOB M MEXaHU3MbI
JaTbHEHIIero yJaydllleHus WHBECTHUIIMOHHOTO kiaumata”, A-2-140 “IIpornosupo-
BaHME M MEXaHU3Mbl oOecrieueHus d(PPEKTUBHBIX CTPYKTYPHO-TEXHOJIOTUUECKUX
CIIBUTOB B MPOMBIILICHHOCTH Ha OCHOBE YCUJICHWS MHHOBAIMOHHBIX (PAKTOPOB” U
JPYTUX IJIAHOB PaOOT HHCTUTYTA.

Heabio wucciieqoBaHusi sBISIETCS pa3pabOTKa MPEUIOKEHUH U TpaK-
TUYECKUX PEKOMEHJIAlMi, HAmpaBJIECHHBIX Ha COBEPIICHCTBOBAHUE MEXaHU3MOB
pa3BuTHs U pyHKImoHuposanust CO3 B Y30ekucraHe.

3amaum ucciieJ0BaHNS:

BBISIBJICHUE U OOOCHOBAHME CYLTHOCTH, COAEpKaHus U 1eei cozaanus CO3
Kak (pakTop MHHOBAIIMOHHOTO PAa3BUTHS HAIIMOHATILHON AYKOHOMUKHU;

ornpeseneHne 1 KiiacCu(pUKaIius OCHOBHBIX 3TanoB pa3Butus CO3 Ha OCHOBE
MHUPOBOT'O OIBITA U MOJTOTOBKA MPEI0KEHUN MO BO3MOXKHOCTH €T0 HCIOJIb30-
BaHUS B YCJIOBUSAX Y30€KHCTaHA,

obocHoBanue pomu CDO3 B CO3MaHUM TOYEK pOCTa M IKCIOPTa WHHO-
BAllMOHHOW MPOAYKIIUH;

(hakTOp IMHAMHYECKOTO Pa3BUTHS pernoHoB, 2000; /I.P. ApyTroHOB. A IMHUHHUCTPAaTHBHO- IPABOBOE PETYINPOBAHIE
MPEANPUHIMATEECKON IEATEIIFHOCTH B 0COOBIX SKOHOMHYECKUX 30HaX Poccuiickoit @enepannu, 2014; MupoHoB
E.N. CereBast MOieNTb OpraHU3AIMH OCOOBIX IKOHOMUYECKHX 30H, 2010.

31X onmukynoB A.P. DpkuH MKTHCOMI 30HAJIAp: HA3apHii acocaap Ba ’kaxoH Taxpubacu. T., 2002 186 6.

XampoeB X.P. 3onan cuécar: Monorpadus. —Tomkent:”®an”-2008 inn.;HusomoB A.b. DxoHOMHUYecKHii pocT 1
NpaBJICHHE PETHOHAILHOM AKOHOMHKOH B ycinoBuax pkHka. T-: Typon-Mk60:1-2006; Mupsaanues C. DU3 acocuit
HyHanunuiapu Ba tamomiiiap. T.2000 i1.; MymuHoB H.I'. CBoGoaHBIE 3KOHOMHYECKHE 30HBI. Y4eOHoe mocobue,
Hammonaneusiit YauBepcurer Y30ekucrana. TamkeHnt-2005,- 8 c.; Baxabo A.B. Xoxubakues 111.X., MymuHOB
H.T'. nHOCTpaHHBIe MHBECTUIMH. Y4eOHOEe Tocobue. — T.:Momnmus, 2010. -C.180.
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pa3paboTKa METOJIMKM OILIEHKH YpOBHSA pa3BUTHUS U 3PHEKTUBHOCTH
dhyHkuporaupoBanus CO3;

MOATOTOBKA MPEMJIOKEHUH 1O CO3AAHUI0 MEXaHuW3Ma IOA3TAIHOIro
MHHOBAIIMOHHOTO pa3Butus CO3;

pazpaboTka TeHACHIMH M creHapueB pa3Butus CO3 B cpeaHECpOUYHOU
NIEPCIEKTUBE;

pa3paboTka HEOOXOOUMBIX MEp W MEXaHM3MOB Ui pealv3aluu
CTpaTernyecKux HampasieHuit pa3sutus CO3 B cTpaHe.

O0beKkTOM HCCIeI0BAHUSA SIBIISIOTCS CBOOOJHBIE HPKOHOMHUYECKUE 3OHBI
PecryOmmmku Y30ekucTaH.

IIpeamMeroM mMccaegOBaHUsL SABISIIOTCS HJKOHOMHYECKME OTHOLIEHUS,
BO3HMKAIOIIKE B Tpoliecce co3anus U pynkiuonupoBanus CI3 B Y30ekucrane.

Metoabl ucciaenoBanmus. B pabore ObUT MPUMEHEH CHUCTEMHBIN TMOAXO,
CpaBHUTEINbHBIN, 3KcnepTHbIA, SWOT-ananu3, ompoc, 0000meHue, o0paboTKa,
aHalW3, CHUHTE3 M METOAbl MporHo3upoBaHus. [lpukiiagHpie HCCleTOBaHUA U
OMIIMPUYECKUE OLEHKHM OCHOBaHbl Ha 3KOHOMHMKO-MAaTEMATHYECKUX METONaxX H
MHOTOMEPHOM 3KOHOMETPUUYECKOM aHAJIM3E.

HayuyHnasi HOBU3HA HCCJIEIOBAHMS 3AKIIOYAETCS B CIEIYIOLIEM:

pa3paboTaHbl MPEIJIOKEHUS 10 YHU(PUKAIMKA HAJOTOBBIX U TaMO>KEHHBIX
JBFOT JJI1 BCEX CBOOOJHBIX HKOHOMUYECKMX 30H, a TaKXe OpraHu3aluu
CHelUaln3aldd Ha OCHOBE MMEIOLIErocs TMPUPOJHOTO W HKOHOMHUYECKOTO
NOTEHIINAIIA;

00OCHOBaHO CO3JaHME U pa3MELIEHUE CBOOOJHBIX SKOHOMHUYECKHUX 30H,
OoTOOp MHBECTHLIMOHHBIX TMPOEKTOB HCXOJ U3 HAJIM4YUSA  HHKEHEPHO-
KOMMYHUKAIIMIOHHOM M JOPOKHO-TPAHCIIOPTHOW MH(PACTPYKTYphl, a TaKKe
CUCTEMBI JJOTUCTUKU B PETHUOHAX;

YCOBEPIIIEHCTBOBAHA METOJMKAa OIEHKH A(H(PEKTUBHOCTH CBOOOIHBIX
HPKOHOMHYECKHX 30H Ha OCHOBE B3aMMOCBS3M UX B €IMHYIO CUCTEMY, C YYETOM
pocTa MPOM3BOJICTBA MHHOBALIMOHHON AKCIIOPTHO-OPUEHTUPOBAHHOM MPOAYKIIUH,
00BEMOB MPSIMBIX MTHOCTPAHHBIX UHBECTUIIMM U cO37aHMs pabOUYHNX MECT;

000CHOBaHA TMPaKTHUKa Pa3pabOTKH €IMHON CTPATETUU PA3BUTHS CBOOOIHBIX
HPKOHOMHUYECKUX 30H, MpUAYyCMaTHpBamOIas (HOpMUPOBAHUE OIATOMPUSITHOTO
PBIHOYHOTO, WHBECTULMOHHOTO U MAaKpPOIKOHOMHUYECKOrO KIUMaTa C IENbI0
yBEJIMUYEHUS BKJIa/1a CBOOOIHBIX 3KOHOMHUYECKHUX 30H B 3KOHOMUUYECKHM POCT.

IIpakTH4yeckue pe3yabTaThl HCCJIEJOBAHUSA 3aKIIOUAIOTCS B CIEIYIOLIEM:

pa3paboTaHa METOAOJOTMS PEUTHHTOBOM OLIEHKHM YPOBHS pa3BUTUSA MU
sabdextuBHocTH CI3;

pa3zpaboTaHbl OPEUIOKEHHS] 10  COBEPIICHCTBOBAHWIO  MEXaHH3MOB
pPEryJIMpOBaHUs OpraHu3auu U GyHKUHoOHUpoBanus CI3;

pa3paboTaHbl  MPEJIOKEHUS IO  YOPOIICHHUIO MPOIEAYypbl  OTOOpa
WHBECTULIMOHHBIX MPOEKTOB B CO3 M yIyUIIEHUIO KOHKYPEHTHOU CpEe.bl;

MpEeIoKeHa YHU(PUKAIMS HAJIOTOBBIX W TAMOXEHHBIX JIBIOT C IIEJIBIO
cO37aHus OJIArONPHUATHBIX YCIOBHUH A1t yuacTHUKOB CO3;

obocHoBanHa crneruanm3anusa CO3 Ha CPeAHECPOUYHYIO W JOJTOCPOYHYIO
NEPCHEKTUBY C YYETOM IMPHUPOJHOIO U SKOHOMUYECKOTO NOTEHIMAJIA PETHOHOB.
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JloCTOBEPHOCTH Pe3yJIbTATOB UCCJIEI0BAHMS ONPEIEIAETCS TPUMEHEHUEM
MOJIXOJI0OB, METOJOB U TEOPHI, OCHOBAaHHBIX Ha OQPHUIMAIBHBIX HCTOYHUKAX,
00OCHOBaHHOCTBbIO ~ NPHUBEACHHBIX  AHAJIM30B  METOJAAMH  MaTeMaTH4ECKOM
CTaTUCTUKU U DKOHOMETPUKH, BHEIPEHHEM pa3padOTaHHBIX MPEUIOKECHUNA U
pPEeKOMEHJIallMid B TMPAKTHKYy, YTBEPXKJACHHEM TOJYyUYEHHBIX pe3yJIbTaTOB CO
CTOPOHBI YIIOJJTHOMOUYEHHBIX OpraHu3aIuil.

HayuyHo-npakTu4eckass 3HAYMMOCTb Pe3yJbTATOB HMCCJICAOBAHUS.
Hayunast 3HauMMOCTh BBIBOJIOB HCCIEAOBAHUS OIpeAenseTrcss TeM (akToM, 4TO
MeToJoJoTHYeCcKass 0a3a, pa3paboTaHHass B JUCCEPTAIMHM, MOXET OBITh
UCIIOJIb30BaHA TPU COBEPIIEHCTBOBAHUM CHUCTEMBI YIPaBJICHUS, pa3MEIICHUH,
dbopmupoBanuu u pazsutun CI3.

[IpakThueckass 3HAYMMOCTh pPaOOTHI  3aKIIOYAETCSI B  BO3MOXHOCTH
VCITOJIb30BAHUS IOJIYYEHHBIX PE3YJbTATOB MPU pa3pabOTKe MPOrpaMM pa3BUTHS
CO3 PecnyOnuku Y30€KHCTaH Ha CpPEIHECPOUYHBIA M JIOJTOCPOYHBIA TEPHO/,
WHBECTUIIMOHHOM mporpaMmbl PecryOnuku Y30ekucTaH, mporpaMmmMbl COLUATBLHO-
PKOHOMHYECKOTO Pa3BUTHsSI PETMOHOB, a Takke KoHUIenmmm KOMIIEKCHOTO
colLlMaIbHO-PKOHOMHUYeCcKoro pa3sutusa Pecriyonuku Y36ekucran 1o 2030 roaa.

BHenpenne pe3yabTaToB HccaeaoBanus. Ha ocHOBE METOI0IOTHYECKUX U
IPaKTUYECKUX  PEKOMEHJAMK 10  COBEPIICHCTBOBAHWIO  MEXAHHU3MOB
(dbopmupoBanus, (YHKIMOHUPOBAHUS M MOBBIMIEHUS 3(PPEKTUBHOCTA CBOOOIHBIX
HKOHOMHUYECKHUX 30H B peCITyOIuKe:

pa3paboTaHHbIE KOHIIENTYaJbHbIC HAMpaBlI€HWS W  WHHOBAIIMOHHBIC
MexaHu3Mbl pa3Butus CO3 B PecnyOnuke Y30eKuCTaH Ha CpeTHECPOUHBIN EPHOT
UCIIOJIB30BaHbl MMHHCTEPCTBOM HIKOHOMMYECKOTO pa3BUTUS M COKpAILEHUS
oeaHoctu npu paszpadboTtke Konnenmuu pazsutuss C33 Ha nepuoxa 1o 2030 roga
(cpaBKa O TIPAKTUYECKOM  HCTOJB30BAHUHM  PE3YyJIbTATOB  HCCIEAOBAHUS
Munskonompaszsutust Pecniyonmku Y3oexuctan Ne05/17-03-14/1 ot 18 urons 2020
roga ©u 0ucbMo  MunskoHommpom  Ne3-2/20-20-1863 or 13 HosOps
2019 rona). Pesynbrar BHeIpeHUs: ATOTO MPEAJIOKEHUS HAa MPAKTUKE MOCTY>KUI B
2019 romy pocty nmonu uHBectuiuii B CO3 B o0uieM o0beMe MHBECTULIMN U
peann3ali UHBECTUIITMOHHBIX MTPOEKTOB CTOUMOCTHIO 491,8 MiH. mom. CIIIA;

MOJATOTOBJICHHAs METOJWKA OLEHKH YpPOBHS pa3BUTHS U 3(()EKTUBHOCTH
dbynkuuonupoanuss CO3  wucnonp3oBaHa Tmpu  pa3padoTke [locTaHoBieHMS
Kabunera MunuctpoB PecnyOnuku Y36exkucran Ne 8 or 8 suBaps 2020 roga
“O Mepax N0 BHEAPEHUU CHUCTEMbl OLEHKU YPOBHS Pa3BUTHUS MNpeANpUHUMA-
TEJIbCTBA B peruoHax pecnyOmuku” (crnpaBka MuHIKOHOMpa3BUTHS PecryOmku
V36ekuctan Ne05/17-03-14/1 ot 18 wurons 2020 ronma). B pesynbrare BHeIpeH
NOPSAOK U KpuTepuil oreHku 3ddexktuBHOCTH (QyHKIHOHHpoBaHus CO3, a
TaKXe TMOPSJOK pacuera M OIEHKM [OKa3aTelie YpOBHS  pa3BUTHUS
MpEeANPUHUMATENHCTBA B PETUOHAX CTPAHBI;

HAyYHO-TIPAKTUYECKUE TPEMJIOKEHHE O COBEPIIEHCTBOBAHUM CHUCTEMBbI
yOpaBJeHUs W opraHu3anuu jaestenbHoctn CO3, pa3paboTka oTpacieBon
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cnenuanu3anuu Kaxjaon C33, a TakKe MO COBEPIICHCTBOBAHMIO MOJIOKEHUS
O TOpsIIKE MPOBEACHUSI 0TOOpa MHBECTHUIIMOHHBIX MPOEKTOB UISI pa3MEIICHUs Ha
TEPPUTOPUM ITUX 30H HCHOJB30BaHBl Ipu pa3pabotke I[locranoBnenus
[Ipesunenta Pecniyonuku VY30exkuctan NelllI-3356 ot 25 oxtsa6ps 2017 rona
“O NONOJIHUTENBHBIX Mepax MO TMOBBIIIEHUIO 3(P(HEKTUBHOCTH JEATEILHOCTH
CBOOO/HBIX HIKOHOMHUYECKHUX 30H M MalblX MpoMbIIUIeHHBIX 30H” u Ilocra-
HoBjieHuss Kabmaera MwunuctpoB Ne29 or 16 suBaps 2018 roma “O mepax mo
peanuzauuu Ilocranosnenus Ilpesuaenta Pecryonuku Y30ekuctan NelII1-3356
or 25 oktsa0pa 2017 roma “O JONOJHUTENBHBIX MeEpax I10 IOBBILICHHIO
3G ()EKTUBHOCTH JACSATEIBHOCTA CBOOOJIHBIX OSKOHOMHUYECKHX 30H W MajbIX
IPOMBINUICHHBIX 30H” (cmpaBka MuniskoHoMuku Pecnybonuku VY30ekucran
NeAJT1-4-8/10-501 ot 23 okts0ps 2018 rona). [IpumMeHeHNEe HayYHBIX PE3YJIbTATOB
CO3JAJI0 BO3MOXXHOCTb CTUMYJIMPOBAaHUIO IPUBJICYEHUS HMHOCTPAHHBIX U
OTEYECTBEHHBIX MHBECTULIMN JJIs1 CO3/IaHUS COBPEMEHHBIX BBICOKOTEXHOJIOTUYHBIX
IPOU3BOJACTB, a TaKkK€ BHEJPEHHUIO HOBOM CHUCTEMBI TMpOBENEHUs OTOOpa
WHBECTULIMOHHBIX NPOEKTOB B CI3;

IpEeI0KEHMsI, HAalPaBJIEHHbIE HA YHU(UKALIMIO HAJIOTOBBIX U TAMOXKEHHBIX
JBIOT JJI1 BCEX CBOOOJHBIX 3KOHOMHMYECKMX 30H, BHEIPEHUE HHTEPAKTHBHBIX
OHJIAIlH-CEpBUCOB,  co3/JaHue  Ooyiee  ONArONpusATHBIX  YCIOBUH I
uHBeCTUpOBaHUA B (CDO3 C ULEnpl0 NPUBICYCHHUS WHOCTPAHHBIX WHBECTULIUN
UCIOJIb30BaHbl MpH pa3paboTke mnpoekta Ykaza Ilpesunenta PecnyOmnmku
V36exuctan NeVI1-4853 ot 26 oktsi6ps 2016 roga “O 10NMOJHUTEIBHBIX MEpax Mo
aKTUBHM3ALMU M PACIIMPEHUIO JEATEIbHOCTH CBOOOJIHBIX AKOHOMUYECKUX 30H U
npoekTa nocraHoBneHus Kabunera MunuctpoB Ne418 ot 29 nekabps 2016 rona
“O Mepax 1o JajbHENHIIEMY COBEPILIEHCTBOBAHUIO U MOBBIIEHUIO 3()PEKTUBHOCTH
JESTEIIbBHOCTH CBOOOJHBIX 3KOHOMHYECKMX 30H~ (crmpaBka MUHIKOHOMUKU
PecnyOimmkn V30ekucran NelI11-4-1/10-10-340 ot 10 mas 2017 roma u CeHata
Omuit Maxmuca Pecriyonuku Y30ekuctan Ne08-16/347 ot 17 mas 2016 rona).
BHenpenue STuUX NpemAsioOKEHUH  co3daio  OJarompusiTHble  YCIOBHS  JJIst
NPUBJICYCHHUS] HMHOCTPAHHBIX M  OTEUYECTBEHHBIX  MHBECTULUMH 3a  CUET
3(p(EeKTUBHOTO HCHOJB30BAaHUSI HAJOrOBBIX, TAMOXKEHHBIX W JAPYTUX JIBIOT, a
TaK)K€ OpraHu3alii HOBbIX MHHOBAIIMOHHBIX MPOU3BOJICTB.

AnpobGanusi pe3yJbTaTOB HCCJAeA0BaHMsI. Pe3ynbTarhl MCCIEI0BaHUSA
Obun  OOCYXXKIEHBl Ha 5 MEXIYHapOOHBIX W 9 pecnmyONMKaHCKUX Hay4dHO-
MPAKTUYECKUX KOH(DEPEHITUSX.

IyOsmkanust pe3yJbTaroB mHcciaegoBanusi. Ilo Teme auccepranuu
OIMyOJIMKOBaHbI Bcero 27 Hay4yHbIX pabOT, B TOM uucie 9 crareil B Hay4yHBIX
U3JIaHUSX, PEKOMEHI0BaHHbIX Briciieil aTTectannonHol koMuccueil Pecry6nnku
VY30eKkucTaH AJis U31aHHusI OCHOBHBIX PE3YJIBTATOB JOKTOPCKOM JUCCepTaIHil.

CTpykTypa n 00beM auccepranum. /[uccepranusi COCTOMT U3 BBEICHMS,
TpeX TJaB, 3aKJIOUEHHUSI, CIIMCKAa HMCIOJIb30BAHHOW JIUTEPATYpPhl U MPUIIOKEHUM.
O0bem nuccepraruu coctaBisieT 138 crpanuir.
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OCHOBHOE COJIEP’KAHME TUCCEPTALIUU

Bo BBeneHum 000CHOBaHBI aKTyaJbHOCTh M BOCTPEOOBAHHOCTH TEMBbI
JUCCEPTALMM, II0KA3aHO €€ COOTBETCTBUE MPHOPUTETHBIM HANPABICHUAM
pa3BUTHS HAyKd W TEXHOJOTHH PECnyOJUKH, CTETICHh M3YYCHHOCTHU MPOOJIEMBI,
c(opMyIMPOBaHbI LIENb U 33Ja4d, OOBEKT M MPEeIMET UCCIECIOBAHUS, HU3JI0KEHBI
Hay4yHasi HOBU3HA U MPAKTUYECKUE PE3YIbTATHI UCCIEIOBAHUS, PACKPBITH HAyYHAsI
U MPAKTUYECKasi 3HAYMMOCTH TOJIYYEHHBIX PE3yJbTaTOB, MPUBEICHBI CBEACHUS O
BHEJIPEHUU B IPAKTHKY PE3yJIbTaTOB HUCCIIEA0BaHUS, 00 OMyOIMKOBaHHBIX paboTax
U CTPYKTYpPE IUCCEpPTALUU.

B MepBOM rJ1aBe JIUCCepTaLUU “Teopernueckue OCHOBBI
(QYyHKUMOHMPOBAHUS CBOOOAHBIX JIKOHOMHMYECKMX 30H B HAIMOHAJIBLHON
IKOHOMUKeE” M3y4YeHbl U 0000IICHBI TEOPETUYECKUE OCHOBBI (DYHKIIMOHUPOBAHUS
CBOOOJTHBIX SKOHOMUYECKUX 30H B HAIMOHAJIBHOW SKOHOMHUKE DPACKPHIBAIOIIHNE
CYLIHOCTb, COJAEpKAaHME M LEJNHU CO3JaHUsl CBOOOJHBIX SKOHOMHUYECKHUX 30H B
YCIOBUSIX Tiepexojia Y30eKHcTaHa K WHHOBAIIMOHHOW SKOHOMHUKH, MPEIIOKEeHA
o0obOmieHHas cxema kiaccupukanuu CO3, pa3zpaboTaH aaropuT™M  ITAoB
CTAHOBJICHUSI U pa3BUTHS MUPOBBIX CO3, ucciaeqoBaHbl OCOOCHHOCTU CO3/IaHUS U
¢ynkunonupoBanuss CO3 B MHUPOBOM MpPaKTUKE H  pONU  CBOOOJHBIX
HPKOHOMHYECKMX 30H B CO3JaHUMU TOYEK pPOCTa M SKCIOPTAa HHHOBAIMOHHOU
NPOAYKIIMM B YCIOBHUSIX PpACIHIMPEHHUS KaHAJIOB NPUBICUEHUS HWHOCTPAHHBIX
VHBECTUIIUH.

B aucceprammu oco0oe BHUMaHUE YCJIEHO PACKPBITUIO TOHITHUS
“CBOOOJHBIX YKOHOMUYECKHX 30H”. Kak MOKa3bIBalOT aHANU3bl, HE CYIIECTBYET
€MHOr0 OOIIECTPU3HAHHOTO OIpPENeNeHUs MOHITHS “CBOOOHBIX YKOHOMUYECKHUX
30H”. TloaTomMy 1enecooOpa3HO CHUCTEMATU3MPOBATh HamOoJiee OOUIECTPUHSTHIC
onpenenernss CO3 u 0000MUTh B3Il PA3TMYHBIX YUEHBIX B OTHOIIEHUH TOTO
noHsTus (Tabmuna 1).

Cnenyer OTMETUThb, 4YTO, MPAKTHUYECKM BO BCEX CYIIECTBYIOLIUX
onpeneneHusx  CO3  comepkKuTCAd  NPU3HAK,  XapaKTEPHU3YIOIIHM  HX
TEPPUTOPUAIBHBIE U TAMOXKEHHbIC TPAHUIBI. MBI COIVIACHBI C TEMU aBTOpPAMH,
KOTOPBIE CUUTAIOT ATOT TMPHU3HAK CYIIECTBEHHbIM. OHAKO JaHHBbIC MOHSATUS HE
YYUTBHIBAIOT COBPEMEHHYIO CTPYKTYpPY IPKOHOMHUUYECKOW CHCTEMBI U CYIIECTBEHHO
M3MEHUBIIMECS TTOAXOIbI K BEICHUIO JEATEIbHOCTU XO3SIMCTBYIOIINUX CYOBhEKTOB.

B Hactosiiee Bpemsi Ha JIESATENBHOCTh XO3AMCTBYIOIIMX CYOBEKTOB
OKa3bIBAIOT CYIIECTBEHHOE BIMSHHE Takue (aKTOpbl Kak, TIIoOaiu3aus,
MOCTOSTHHBIN POCT TEMIIOB SKOHOMHYECKOI'O Pa3BUTHS, NHHOBAIlMU, HAYKOEMKHE U
BBICOKOTEXHOJIOTUYHBIE HaIlpaBJICHHUS, uH(OPMAITMOHHBIE TEXHOJIOTUH,
MIPOU3BOJICTBEHHAS U COIMANIbHAS MHPPACTPYKTYpA U YCIYTH JIOTUCTHKH.

O(ddexTuBHOCTh  HAIMOHATLHONW  WHHOBAIIMOHHOW  CHUCTEMBI  OyJeT
HaIpPsMYIO 3aBUCETh OT KaueCTBa MHHOBAIIMOHHBIX MHPPACTPYKTYp (TEXHOMAPKH,
WHHOBAIIMOHHBIC TIEHTPHI, HAYKOTPAJ0B, CBOOOTHO YKOHOMHUYECKHE 30HBI U T.1.) U
CTEMeHU UX UHTETPAIMU B CTPYKTYPY HallMOHAJIbHOW MHHOBAITMOHHON CUCTEMBI.
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Taoauna 1

Pa3znuunblie onpeaesieHUss U MHEHHE O MIOHATHH
CBOOOIHBLIX DKOHOMHYECKHUX 30H*

ABTOpBI OmnpeneieHust

MexaynapoaHast KOHBeHLHMsI | YacTh TEppUTOPUH CTpaHbl, HA KOTOPOH TOBaphl paccMaTpUBAIOTCS
00 YIpOILEHHU 1 Kak OOBEKThI, HaxXoIfIIWEeCs 3a NpeAeiaMd HaIMOHAJIBHOM
rapMOHU3AIMH TAMOKEHHBIX | TAMOXKEHHOH TEPPUTOPUH U IIOTOMY HE IOIBEPIarOIINecs] OOBIYHOMY
Ipouenyp TaMOXEHHOMY KOHTPOJIIO U HAJIOT000JI0KECHHIO

CyBepeHHasi TEppUTOpUSl TOCYIapcTBa(IOCYAapCTB), SIBISAIOLIASCS
COCTaBHOM 4YacTbIO XO3MHCTBEHHOTO KOMIUIEKCA CTpaHbl, TAE
o0ecrieunBaeTcsl MPOU3BOJICTBO U paclpeieieHne OOIIEeCTBEHHOIO
OpoAyKTa Ui JOCTHIKEHUS  ONpEACJICHHOW  KOHKPETHOM
OOIIEHAIIMOHATBHOM HMHTErPUPOBaHHOM, KOPIOPAaTUBHOM WEmu C
HCIONb30BAaHUEM  CIELUAIBHBIX  MEXaHH3MOB  PEryJIMPOBaHUS
00IIECTBEHHO-3KOHOMUYECKUX OTHOUICHUI MIPOU3BOJCTBA
pacmpenienieHus, CHOCOOHBIX K ITU(PPY3MOHHOMY PpACIIUPEHHIO U
pacnpoCTPaHECHUIO €€ TPaHUI]

OrpaHn4eHHbIE TEPPUTOPUH, MOPCKHE M ABHALIMOHHBIC MOPTHI, B
KOTOPBIX I[eﬁCTBy}OT OCO6I>IC JIbI'OTHBIC SKOHOMUYCCKUC YCIIOBUA IJIA
HallMOHAJIbHbBIX u HWHOCTPAaHHBIX HpCHHpHHHMaTeJIeﬁ,
CIOCOOCTBYIOILIHE PELICHUIO BHEIIHETOPIOBBIX,
00I1IeIKOHOMUYECKUX, COLMATIbHBIX, HAYYHO-TEXHUYECKUX 3a1a4

[lon C33 mnoHuMaeTcss CyBepeHHass TEPPUTOpPUS TOCyAapCTBa
(rocynapcTB), SBISIOMIASCA COCTABHOM HYACTBhIO XO3SIMICTBEHHOTO
KOMIUIEKCa CTpaHbl (TPYNIIBI  CTpaH), TA€ oOOecleuynBaeTcs
MPOM3BOJCTBO U pacmpeiesicHHe OOLIECTBEHHOTO MPOAYKTa JUIs
JOCTHXKCHHUS  ONPEACIICHHOW  KOHKPETHON  OOIEeHAI[MOHATBHON
WHTETPUPOBAHHOM, KOPIOPATUBHOM ILENM C  HCIOJIb30BAHUEM
CICLUAIBHBIX ~ MEXaHU3MOB  PEryJupOBaHUS  OOIIECTBEHHO-
SKOHOMHYECKHX OTHOLICHWH MpPOM3BOJCTBA M  pacCHpe/ieieHus,
cHocOOHBIX K AU()(HY3NOHHOMY PaCIIMPEHHIO M PACTIPOCTPAHEHHUIO €€
IpaHMILL

CaMoCTOSATENbHBI MHCTHTYT, OOBEAWHSIONINN TMPaBOBbIE HOPMBL,
perynupyomme OOIIeCTBeHHbIE OTHOUICHHSI B OO0JAcTH CO3JaHMS,
(YHKUMOHMPOBaHMSA W MNPEKPALICHHs IESITEIbHOCTH CIeHUaTbHBIX
TEPPUTOPHATILHBIX 00pa30BaHUH.

CBoOoTHasi SKOHOMHYECKAsl 30HA - Treorpaduyeckas TeppUTOpHs, Te
MIPUMCHAIOTCA JIBFOTHBIM  HAJIOTOBBIN PEXKUM, YEM TIIPUHATHIC B
rOCyJapcTBE TMOPSAOK XO3SHCTBEHHOM JAeATENbHOCTH. VHBIMH
CJIOBaMH, TO YacTh HAIMOHAIBHOTO YKOHOMHUYECKOTO MPOCTPAHCTBA,
rac TNPUMCHAIOTCA ONPCACIICHHAass CUCTEMa IIPHUBHUIICTUU, HE
JNEHCTBYIOUIMIA B JPYrHX €ro 4actsiX, M B JaHHOH TEppPUTOPUH
COKpallaeTcss BMEIIATeNbCTBA T'OCYJapCcTBa B  3KOHOMHUYECKUX
mporeccax.

Janpko T.II.,
OxpyT 3.M.3®

HUrnaros B.,
Byros B.1.3

Mymunos H.I'.%

IMagnos [1.B.%¢

Baxa6os A.B.%’

$2CocTaBseHo aBTOPOM.
33 Tansko T.I1., OxpyT 3.M. CBOGOAHEIE SKOHOMHYECKHE 30HEL. M.: Mudpa - M, 1998- 9 c.
3*Hrnaros B., Byros B.1.CBo6oHbIE 3KOHOMUYECKHE 30HBL— M.: «Ocb-89»,1997.-192 ¢.
35MYMI/IHOB H.I'. CsoOomHble SKOHOMHYECKHE 30HBL. YueOHOoe mocoOme, HanmoHanbpHBIN YHUBEpCUTET
V36ekucrana. Tamkenr-2005,- 8 c.
%[Tapnos I1.B.MHCTUTYT OCOOBIX DKOHOMMYECKMX 30H B P® (MHAHCOBO - NpPABOBBIE M OPTaHU3AMOHHO -
9KOHOMHUYECKHE acneKThl (pyHKuuoHupoBanus/.- M.: UHOPA-M, 2010.-256 c.
$"Baxabos A.B. Xoxu6axues 111.X., Mymunos H.I'. UnrOCTpanHble uHBeCcTHIMH. YueOHOE nocobue. — T.:Mouus,
2010. -C.180
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Cnenyer OTMETUTh, YTO YPOBEHb WHHOBALIMOHHOI'O PAa3BUTHS CTPAaHbI B
OPSIMYIO 3aBUCST OT YpOBHS MHHOBAIIMOHHOM AaKTHUBHOCTU KaK OTpaciied, Tak U
PETHOHOB, M OTHENIBHBIX Teppuropuil. PaccMoTpeB cyIliecTByIOIUE MOIXOIbI
knaccudukanmmn CDO3, HamMu BbIpaboTaHa W CHUCTEMAaTH3MpPOBaHA O0O0OIIEHHAS
cxema Kiaccu(puKalui HHHOBAIIMOHHO-UHBECTUIIMOHHBIX CO3 (pucyHOK 1).

AHRKnaBHbe HETErpepOBaRARI2
{SKCTpABRPTHEHEIE) (uETpOBEpPTREEEIE)

Mo crenenn
HHTErpHPOBAHEOCTH
B 3KOHOMHKY

Pucynok 1. Knaccupukanuss "HHOBAIIMOHHO-UHBECTHIIMOHHBIX CI33%®

Pa3paborannas knaccudpukanus CO3  Hambojee TOYHO  OTBEYAET
COBPEMEHHBIM PBIHOYHBIM YCIIOBHSIM XO3SHCTBOBAHHUS M MOKET OBITh IPUMEHEHA
Ui co3maHus 0a3bl  JAHHBIX, CIIOCOOCTBYIOIIEH MPUHATHIO MPABHIBHBIX
yIpaBIEHYECKUX PEIICHUH KaK B OTPACIAX IKOHOMHUKH, TaK M Ha PErHOHAJIHLHOM
YpOBHE, a TaKXke JJisi COCTABJIEHUS! CTATUCTHUYECKUX OTYETOB MO WHHOBAIIMOHHOMN
NESITEIbHOCTH XO3SHCTBYIOIUX CYObEKTOB.

B pamkax uccriemoBaHHMs CUMTaeM BaXHBIM H3yYEHHE DTAllOB Pa3BUTHUS
CD3, kak OCHOBBI JUIsl IOCTPOCHMS TEOPUH U MPAKTUKU UX PETYJIMPOBAHUSA HA BCEX
JTanax pa3BUTHSL.

ABTOpOM BbII€NIEHBI YeThipe dTana pa3Butus: [losenenus mpoodpaza CO3
(Tabnuma 2), nepBoHauyalbHble o0coObie Tepputopun (1-it stam pa3BuTHA)
BosuukHoBeHHss  pasHbix  THIOB CD3  (TOproBble, NpPOHM3BOACTBEHHBIC,
KOMILICKCHBIC, HAy4YyHO-TeXHUUYecKue, (2-ii stam paseutus)); Pasputus CDO3

38CocTaBneHo aBTOPOM.
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(3-1 atam pasutus) u [Iponseranne CO3 n MHHOBAIMOHHOE pa3BuTHE (4-i dTam
pa3BUTHSA).

Taoauna 2
JTanbl CTAHOBJIEHHUSI U Pa3BUTHS MUPOBBIX CI3*
Ilepuoast Jran DaxkTOopbI Crnennanuszanus TunoJsorus
1o IX Beka | mepBoHaYaJIbHBIC pa3BuTHE TOPTOBJIS CBOOO/IHBIC
oco0ObIe TOPrOBIIU IpUTrpaHUYHBIE
TepPUTOPUN HOPTHI, CBOOOIHBIE
ropoja
XX Bek BO3HHKHOBEHHUE pa3BuTHE TOPTOBIIA, IPOU3BOICTBEHHBIC
Pa3HBIX BUJOB MIPOU3BOJICTBA MIPOU3BOJICTBO C33, cBoboaHbBIE
C33 TOPIOBBIE 30HBI

KOHEI[ passutue CO3 Hay4yHO- TOPIOBJISl, YCIYTH | DKCIIOPTHOOPUEHTH

XX Beka TEXHUYECKOE IPOU3BOJICTBA U -pOBaHHBIE
pa3BUTHE pa3paboTka MIPOU3BOJICTBEHHBIE

C23
Hayano XXI | nponeranue CO3 | MeXperuoHaabHas TOPIOBIIS, KoMIuiekcHble CO3,
BEKa U cTabuIIbHOE UHTETpanus IIPOU3BO/ICTBO, Hay4HO-
pa3BUTHE pa3zpaboTka, texuuyeckue CI3,
CEpPBHUC, TEXHUKO- mMupoBsie CO3
BHE/IPCHUECKHE
MHHOBALIUH

[Tepuoauzamus pazsutust C33 gaet HaMm oOlee npeacTaBiIeHue 00 dTanax u
3aKOHOMEpHOCTAX pa3BuTuss CO3 B MHUPOBOM XO3SMCTBE, 3TO BaXHO MpPH
UCCIIEIOBAHUM METOJOB M MHCTPYMEHTAPUEB, a TAKKE MEXaHU3MOB CO3JaHUA U
peryinupoBanust CO3 B CTPYKType HAIMOHAIbHON YIKOHOMUKH.

C23 Moryr ObITh 3(PGEKTUBHBIMH HMHCTPYMEHTAMHU JJIsi  COJIEHCTBHS
WHyCTpUATIN3allid, €CIM OHU OyIyT NpPaBWIBHO pEATN30BaHbl B HYXHOM
KOHTEKCTE. B pa3BuBarolmuUXcs CTpaHax MNPaBUTEIbCTBA BHEIAPSIOT Pa3IMYHbIC
dbopmbl CO3, HanpaBlICHHBIX Ha CTUMYJIMPOBAHUE YKOHOMHYECKOro pocrta. Lleaun
TaKOM MOJUTUKU MOTYT BapbUPOBATHCA OT CO3/IaHUSI pabdOYMX MECT, IPUBJICUCHUE
MPSIMBIX UHOCTPAHHBIX MHBECTUIIMM, YBEIMUEHUSI TOXOJOB JIOMAIIIHUX XO3SUCTB U
poOCTa PKOHOMHUYECKON aKTMBHOCTHM B OTCTAIOLIMX PErMOHaX BHYTPU CTpaH A0
oOecrieueHus: AUBepcUUKAIIMKN SKCIOPTAa U IKOHOMUYECKUX NMPeoOpa3oBaHui.

CO3 gBIAIOTCS BaXXHBIM SKOHOMHUYECKMM HWHCTUTYTOM M TMPEICTAIOT B
OCHOBHOM Kak (paKTOp YCKOPEHHOI'0 3KOHOMHYECKOIO pOCTa 3a CUET AKTUBU3AILUU
WHHOBAIlMM, MOOWJIM3allui WHBECTUIIMH, TpaHcdepa TEXHOJIOruM, oOMeHa
uHbopMaIuu yriyOaeHUsT HHTETPAMOHHBIX YKOHOMHUYECKUX MPOIIECCOB.

PecnyOnuka Y30ekucran yzaenser Bce OoJibllie BHUMaHUE MOMCKY HOBBIX
CTpaTeTud  pa3BUTHS  DKOHOMHKH, KOTOpPbIE TO3BOJWIO OBl  JIOCTHUYb
KOHKYPEHTHOTO MPEUMYIIIECTBA Ha BHEIIHMX pblHKaX. OQHA U3 TaKUX CTpaTerui
BUJINTCSI B COBEPIICHCTBOBAHMM B Halel crpaHe uHcTUTyTa CO3 Kak OJIHOrO U3
WHCTPYMEHTOB Pa3BUTHUS HAITMOHATBLHON S3KOHOMUKH.

% CocTaBlIeHO Ha OCHOBE HCCJIICAOBAHM aBTOpa
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C33 npuBHOCAT 3HaUMTENbHBIN Bk B pazsutue HMOKP 1 nnHoBanuii. B
SKOHOMHYECKOM I1aHe CO3 BHECIH 3HAUYNTEILHBIN BKIa B HallMoHalbHBINH BBII,
3aHATOCTH, IKCIIOPT W TPHUBJICYCHUE WHOCTPAHHBIX MHBEeCTUIMHY. B HEKOTOpBIX
pernonax C33 cocrapmstot rae-to oT 50 % mo 80-90 % pocra BBII.

Jiis Toro ytoObl C33 OBLT YCHEHIHBIM U SBIISJICS TOYKON SKOHOMHUYECKOTO
pocta HEOOXOIWMO YYHUTHIBATH MHOXXECTBO (DaKTOPOB, KOTOPHIE OKAa3bIBAIOT
BIUsiHME Ha pa3ButHe camoro C3O3. O000mIas M3I0KEHHOE, MOYKHO CHENaTh
BBIBOJT 0 TOM, 4T0 CDO3 JaBHO pEeKIaMUPYIOTCS Kak CIIOCO0 yBEIUYEHHUS FKCIOpTa
U, KaK CIJICJICTBUE, YJIyUYIIEHUs YPOBHS SKOHOMUYECKOTO Pa3BUTHUS KaK OTpaciei,
TaK ¥ peruoHOB. CTOUT y4eCTh, UTO C OOJIBIIION BepOsSTHOCThIO, CO3 yBEIMUYMBAIOT
MOTEHIIMAJI IKCIOpPTa pacueTHO A0 25%, W TOJBKO JJIsi CTpaH C OTHOCHTEIBHO
OTKPBITOM HPKOHOMHUKOM, a TakKe OKa3bIBAIOT CYIICCTBEHHOE ITOJIOKUTEIIBHOE
BIIMSIHUE HA Pa3BUTUH MHHOBAIIMU U TpaHC(depa TEXHOJIOTUH.

Bo Bropor rmaBe guccepraimu  “MeTog0JI0THYECKHE  ACHEKThbI
ompeJesieHUs] MNEPCIHeKTHB MW CO3JaHUSI MeXaHNU3MOB (OpPMHPOBAHUS
CBOOOJHBIX 3JKOHOMHYECKHX 30H” HCCJIECAOBaHbl  KIIOUEBBIE  (DAKTOPHI
ycrnemHoctd  (CD3, ¢ UCHOIB30BAHMEM METOJa HAUMEHBIIUMX KBaJpaToB
MOCTPOCHBI HKOHOMETPUYECKHE YpPaBHEHUSI M  MPOBEACH aHalM3 BIMSHUSA
(akTOpOB Ha MPUBJICYEHUE MPSMBIX MHOCTPAHHBIX MHBECTUILIMI B Y30EKHCTaH.
[IpenyioxkeHa MeTOAMKAa OLICHKM ypPOBHS  pa3BUTHS H  3()PEKTUBHOCTH
dbyukimonupoBanus CDO3, BKIOUYarOmasi: OTOOP COBOKYIMHOCTH IOKa3aTeseH,
XapaKTepU3yIOMINX pe3yiabTaThl (QyHKIHOHUpOBaHUS CO3 U KPUTEPHUH OLICHKU
abdextuBHocT gestenbHocTh (CO3. Ha ocHOBe aHanmn3a MHPOBOTO OIBITA
aBTOpPOM pa3pabOTaHbl CpaBHUTENbHAS MAaTpulla, OCOOCHHOCTH MEXaHHU3Ma
co3ganuss M (¢yHKiuumoHupoBanuss CO3 B MHUPOBOM MNpakTHUKe U OOOCHOBaHa
HEO0OXOIMMOCTh BHEJIPEHHUSI TIEPEI0OBOTO OIbITa B JeaTenbHocTH CO3 PecnyOnmku
VY36ekucraH.

Hnst  pasBuBatonuxcst  ctpan  CO3  MokeT ObITh  MPAKTHUECKUM
UHCTPYMEHTOM I8 JOCTHUXKEHHUSI ~ 3HAYUTENbHBIX  pPE3yJbTaTOB  Ha
MaKpOIKOHOMHYECKOM YypOBHE, a Takke B paMkKax oOmieil crpareruu
SKOHOMHYECKOTO pocta TSt MOBBIIICHUS KOHKYPEHTOCTIOCOOHOCTH
IPOMBIIIUIEHHOCTHY U MPUBJICYEHUS MPSAMBIX HHOCTpaHHbIX MHBecTulMi (ITUN).

PaznuynHbie ucciaeqoBaTENM BBIABISUIM IIUPOKUNA MEpeueHb (HAKTOPOB,
BIMsOmMX Ha pa3sutue CI3. Tak, mo mHeHuto Baitta, a Takxke AMupaxmaau u
By*, BaxHeWmmMm omnpenensomuM ¢aktopom ycrmexa CO3  sgBiasgeTcs ero
Mecrorojoxerne. CO3, pacnojioKeHHas PSAAOM ¢ TOPOJICKON 30HOM, uMeeT Ooiee
JETKUN NOoCTyn K (pupmam, Kanutainy U KBaIU(DUIIMPOBAHHOW paboueil cuie u
MOKET JIer4e MHTErPHPOBATHCS C MECTHBIMH (pupMmamu. Axunun u Kpurren*? B
cBoell pabore oToOpakaroT, uro cmocobHocth CO3 mpusnekats ITMU Takke

40Douglas Zhihua Zeng. 2015. Global Experiences with Special Economic Zones - With a Focus on China and
Africa. The World Bank. Trade and Competitiveness Global Practice.
41Economic zones in the Asean. Industrial Parks, Special Economic Zones, eco Industrial Parks, Innovation districts
as strategies for industrial competitiveness // UNIDO country office in Viet Nam, august 2015. — ctp. 32.
42Economic zones in the Asean. Industrial Parks, Special Economic Zones, eco Industrial Parks, Innovation districts
as strategies for industrial competitiveness // UNIDO country office in Viet Nam, august 2015. — ctp. 32.
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3aBUCHUT OT YETHIPEX HHIOTCHHBIX JIETEPMHUHAHTOB. CTUMYJMpPYIOIIas OCHOBAQ,
HOPMATHUBHO-TIpaBOBas 0a3a, MHCTUTYLMOHAIbHBIE PAMKHU, (PU3UUECKOE PA3BUTHE
Y YIIPaBJICHUE.

I1. IMakguaypuT U Jp. B CBOEMl paboOTe paccMaTpPUBAIOT, KaK CTpPaHbI
YOPABJISIIOT CBOUMH OCOOBIMH IKOHOMHYECKMMHU 30HAMH Ha mpumepe Wumuu u
Kuras. Onm Beiopamm I[IMW B kaudecTBe (akTopa, OmMpenessiomero ypoBEHb
pazButus CO3. B kauecTBe HE3aBUCHUMBIX IEPEMEHHBIX UMM OBUIM ONPEEIECHBI
BBII, peiHOYHAs KanmuTaiM3aIus MepeYrCIICHHBIX KOMITAHUN, TOPTOBIISA, padoyas
CHUJIa, UCCJICIOBATENIN B UCCICAOBAHUAX U pa3paboTkax, TapudHas CTaBKa, 3aBKU
Ha TOBapHbIC 3HAKU U NOPT(HETbHBIN KanuTal.

OCHOBBIBasICh Ha BBILIECU3JIOKEHHOM JINTEPATYPHOM 0030p€ M MOCTPOCHHBIX
HKOHOMETPUUYECKUX YPABHEHMSIX, ObLI MPOBEACH aHAJIU3 BIMSHUS (PAKTOPOB Ha
npuBneueHun I[IM B V30ekucran. i sTtoro, Ha ocHOBe wuccieaoBaHus Il
[Taknunyputa, Obu 0TOOpansl 8 mokazateneit: BBII, sxcropT ToBapoB u ycmuyr,
o0beM aBHANEPEeBO30K, TOPTOBJs, KOJUYECTBO 3aHATHIX, 3arpaThl Ha HUOKP,
BBIOPOCHI YTJIEPOJAOB U KOJIMYECTBO 3asIBOK HA TOBAPHbBIC 3HAKH.

B xozme mpoBepku MokazaTenel Ha KOPPEISUUI0 ObUIO BBISBIEHO, YTO
nokasarenb BBII  wumeer BpICOKME 3HA4YeHUs KOppENsIUMA C  APYTUMH
oKasaTrelsiIMA. B CBA3M ¢ OTUM OH OBUT HCKIIOYEH. Takke [JajIbHEHIIee
MOCTPOCHUE HKOHOMETPUUYECKUX YpPaBHEHUW  BBISIBUIO HU3KUUA  YPOBEHb
3HAYMMOCTH TIOKa3aTeNel: KOJMYECTBO 3aHSATHIX M KOJMYECTBO 3asBOK HA
TOBapHbIC 3HaKU. JlaHHbBIE TTOKA3aTeNM Tak)Ke ObLITN UCKIIFOUEHBI U3 UCCIICIOBAHMUS.

Takum oOpa3oM, ObUIM HCHONB30BaHBl O TMOKa3aTele B KadyecTBE
HE3aBUCHMBIX TNEPEMEHHBIX 3a BpeMeHHOM nepuon 1992-2018 rombl Ha OCHOBE
0a3bl nanHbix BecemupHoro 6anka (tabnwuia 3.).

Jlns mpuBeieHUsT BCEX 3HAYCHHMM B COMOCTABUMBINM BHJI OBLI HCIIOJIB30BaH
METO/1 TIOTapu(MUPOBAHUS.

Taoauna 3
IMoxa3aTe/ I U MCTOYHUKH JAHHBIX"
Onucanue CoxpaieHue Hcrounuk

[Ipsmeie unoctpannslie naBecTHINH (Hoy1. CLIA, B TeKymmx FDI BceemupHblii 6aHk
LIeHaX)

OxcrnopT ToBapoB u ycuyr (% ot BBII) EXPORT Bcemupnbiii 6aHk
Toprosst (% ot BBII) TRADE Bcemuphbiii 6aHk
Bri6pockr CO; (xr Ha [II1C B nommapax BBII) CO; Bcemupnbiii 6aHk
Pacxonst Ha HUOKP (% ot BBII) RD Bcemupnbiii 6aHk
ABuarnepeBo3Ky (MJIH T-KM) AIRTRAN BceemupHblii 6aHk

Bce mokazarenu ObutM MPOBEpPEHBI HAa CTAllMOHAPHOCTh. B pe3ynbpTaTe TecT
MOKa3aJl, 4YTO TaKWe IOKa3aTelan Kak TOprowis, BeiOpockl CO2, pacxonsl Ha

43COCTEIBJ'ICHO Ha OCHOBC MCCJICJOBAHMs aBTOpPA.
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HUOKP u aBuanepeBO3KM JOCTHIalOT CTAalMOHAPHOCTU INPHU HCIIOJIB30BAHUU
METO/1a IIEPBOM pa3HULIBL.

C yderom (akxTopa KOppesIiiui MEeXAY MOoKa3aTeIsIMHU ObLIIO IOCTPOEHO /1B
PKOHOMETPUUYECKUX YpaBHEHHS C HCIOJB30BAHMEM METO/la HAWMEHBIIHX
KBa/IpaTOB.

Jlis  MomenupoBaHUS TEPBOTO HKOHOMETPHUUYECKOTO YpaBHEHHUS ObLIO
UCIIOJIb30BAHO CIEAYIOLIEE YPABHEHHE:

LG _FDI =2,68*LG_EXPORT — 3,46*D(LG_TRADE) —
0,0008 0,0216
— 7,57*D(LG_CO,(-4)) + 9,66
0,0054 0,0004
R2 = 60%, Prob(F-statistic) = 0,0007.

Jlannvie 6oLy 63amuot 3a 1992-2018 200u1.

AHaJIN3 TOJIyYEHHOTO YpaBHEHUS BBISIBUJ, YTO HAWOOJIbIlIEEC BIIMSHUE HA
yBenuuenue [IMM  oka3biBaeT cokpailleHHME BBIOPOCOB  yriieponoB. Tak
cokpatienue BoiOpocoB CO, Ha 1% mnpuBener k yBenuuenuto [IMU na 7,6 %.
OpnHako, CTOUT YYUTHIBATh, YTO JIaHHBIN 3P dEeKT uMeeT BpeMeHHOM jar B 4 roja.
Taxxe nonoxuresbHOEe BiausHUE Ha pocT nputoka [IMM B cTpany okassiBaer
yBeJIU4YEeHHE 00BEMOB KCIOPTa TOBAPOB U YCIyT. YBeIHUEeHUE dKcropta Ha 1%
Oynet ciocodcTBoBath pocty nputoka [IUU Ha 2,7 % B Tekymiem roay. [lpu stom
pocT oO0beMa TOProBIM MPUBOJIUT K CHIKeHHIO mputoka [TMU B Y306ekucran:
poct Toprosiu Ha 1 % ymenbiut [T1MU na 3,5 %.

st MonenupoBaHUsS BTOPOrO HSKOHOMETPUYECKOTO YpaBHEHHS ObLIO
MCIIOJIb30BaHO CIIEYIOIIEE YPABHEHUE:!

LG_FDI =6,45*D(LG_RD(-2)) — 1,46*D(LG_AIRTRAN(-5)) + 20,37
0,0533 0,0066 0,0000
R2 = 56%, Prob(F-statistic) = 0,0116.

B csa3u ¢ omcymemesuem oannvix no pacxooam na HUOKP ¢ YV36exucmane
00 2000 2o0a, o5 nocmpoenus ypasuenus oviiu e3amol oannvie 3a 2000-2018 ze.

AHann3 ypaBHEHHS MoOKa3ai, yto yBenuueHue 3atpatr Ha HMOKP na 1%
npuBoaUT K pocTy nputoka [ITNUU wa 6,5%. Ilpu atoM a3ddext nposiBrisercs yepes
2 roja. YBelWueHHE aBHANEPEBO30K, B CBOIO OYEPEab MPUBOAUT K CHIDKCHHIO
nputoka [IMU B ctpany. Tak pocT aBuarnepeBo30k Ha 1% NpuBeIET K CHUKEHUIO
nputoka [1NU na 1,5%. [1pu 3ToM nanusbiii 3pdext nmeer iar B S Jier.

Takum o6pazom, mus pazsutuss CO3 B VY30ekucrane B JOJATOCPOUYHOM
NepHoJie OCHOBHOE BHHMMAaHHE MPABUTEIHCTBO JOJKHO OOpaTUTh Ha pPa3BUTHE
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Takux (akTopoB Kak poct pacxonaoB Ha HWUOKP, yBennuenue skcropTa roToBOM
MPOIYKIMHU U YIIydIlIEHUE SKOJOTHYECKON 00CTaHOBKH B CTPaHE.

Coznanne u QynkuuonupoBanue CO3, Kak NpaBUIIO, MPEAyCMaTPUBACT
COJICHICTBHE YCKOPEHHUIO COLIMAIIBHO-I’KOHOMUYECKOTO pa3BUTHUs CTpaHbl. JlaHHOE
pa3BUTHE, HApSAIy C MHOTUMHU (DaKTOpamH, TaKKe 3aBUCUT OT TOTO, HACKOJBKO
abdextuBHBIM OyaeT nesreabHocTh CO3. OmHAaKO TYT K€ BO3ZHHKAET BOMPOC, KaK
MOKHO OLEHUTh 3(PGEeKTUBHOCTh aAesTenbHOocTH CO3, Kakue KpUTepuu MAJis
OLICHKH OyIyT SBISATHCS TJIaBHBIMU. B oTHOmeHHH oOueHkH 3((HEeKTHBHOCTH
nestenpHocTH CO3, ONpenesieHHbI BKJIaJ BHECIH 3apyOeXHbIE YUYEHBIE H
uccnenoBatenu Kamyctuna E.C.*, 3axapoB M.J.*, u 1p., KOTOpbie MPOBEIH
KOJIMYECTBEHHOE M3MEpEHHE pe3ysbTaTUBHOCTH CI3. OgHAKO, OTE€UECTBEHHBIMU
aBTOpaMU B IAaHHOM HaIlpaBJICHUM 3aTParuBajcs JOBOJIBHO Y3KHI KPYT BOIPOCOB,
B YaCTHOCTH  BONPOCHl  KacaTeidbHO A(OQPEKTUBHOCTH  YMpaBICHUA U
¢ysaxuonnpoBanus CO3 oCTarOTCs MaJIOU3yUYEHHBIMHU.

[IpyHrMass BO BHUMAaHUE, YTO B HOPMATHUBHBIX-IIPABOBBIX JOKYMEHTAX M
OTEUYECTBEHHOW JIUTEPAType OTCYTCTBYIOT KOHKPETHBIE KPUTEPUH OLICHKH
pesynbratuBHOCTH CO3 B PecnyOmmke VY30ekucraH, Ha OCHOBE METOIUKH
Kamycrnnont E.C. Hamum  COCTaBIIEHBI IOKA3aT€IM  KOJMYECTBEHHOW U
KAUECTBEHHOM OLEHKH 3()(PEKTUBHOCTU [EATEIBHOCTH OTeuecTBeHHbIX (I3
(PucyHok 2).

Mokasatenun appeKTUBHOCTH

r aearenbHocTn C33

KonuuecrseHHble Nnokasarenm

KayecrseHHble nokazarenu

Orynaemoctb C33 (COOTHOLIEHWE MHBECTULIWIA 1 3aTPaT Ha Co34aHue

Konuuecreo yuactHukos C33 (ea).
uHpacTpykTypbi), %

Konuuecteo co3aaHHbix pabounx mect C33 (uen).

O6bem YaCTHbIX MHBECTUUMH (ToiC. o). yCAyr) NpousBeAEHHbIX Ha TeppuTopum C33, NO OTHOLIEHMIO K BBI(cTpaHbi,

peruoHa ucumcnaeTca 8 %)

[onaC33 B BBI cTpaHbi(oTHOWeHKWe 06bema Npou3BoAcTBa ToBapos (pabor,

O6bem nponssoacTea C33 (MaH cym).
[onaC33 B COBOKYMHOM 3KCMOPTE CTPaHbl (OTHOLWEHKUEe 06bema SKenopTa

O6bem 3KcnopTa yyacTHUKamu C33 (Tbic. gonn). 15

ToBapos (pabor, yeayr) npon3eeAeHHbIX B C33 K 3KCNOPTY NPOM3BEAEHHOM
KonmuecTBo NocTpoeHHbIX 06beKToB nHdpacTpyKTypbl C33 (ea). NPOAYKLUMM MO CTPaHE B LIE/IOM B TOM Uucne, %: B CTPaHbl AasibHero 3apybekba n
CHI.

O6bem 3aTpaT Ha co3aaHue uHPpPacTpyKTypbl C33 (Toic. aonn)

[onaC33 B 06uem 06beme MHOCTPAHHDBIX MHBECTULIMIA (OTHOLIEHKE CYyMMbl
O6bem HanoroBbiX NOCTYNAEHWM OT y4acTHMKOB C33 B GroaKeT

(MaH cym).

MHHOCTPaHHbIX MHBECTULIMM NPUBAEYEHHDIX HAa TeppUTOpUm C33, K 06Liein cymme
WHHOCTPaHHbIX MHBECTULMY B SKOHOMMKY CTPaHbl, %)
O6bem HaNoroBbiX IbFOT, MOMYYEHHDBIX YY4acTHUKaMu C33 (MAaH

™).
ik JvHamuKka 3kcnopra C33 (oTHoweHve 06bema 3KcropTa Toapos (pabor, yeayr),

npou3BefeHHbiX B C33, B CTPaHb! AanbHEro 3apybexba u CHI B OTUETHOM

O6bem TaMOKEHHDIX NPEdEPEHLUIA, MONYUEHHDIX YYaCTHUKaMK
nepuoae, No CPABHEHWMIO C NEPUOAOM, NPEALIECTBOBaBLIEM OTUeTHOMY %)

C33 (MAnH cym).

Pucynok 2. [Tokazarenu 3¢ pekTuBHOCTH AesiTeTbHOCTH CI3%

“Kanyctuna E.C. Ouenka 3QQeKTHBHOCTH ()YHKIMOHHPOBaHMS OCOOBIX 3KOHOMUYECKMX 30H B Poccuu //
Poccwuiickoe npennpuanmarenscto, 2011. Ne 6 (1). — C.168-172.

43axapos M.JI. Mozens oueHkn 3GPeKTUBHOCTH (YHKIMOHAPOBAHHUS 0COOBIX SKOHOMUYECKHUX 30H // BusHec —
nadopmaruka, 2009, Ne 3 (09). — C.41-47

46CocTaBIeHO aBTOPOM.
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C yderoM BbIlI€yKa3aHHBIX MOKa3aTeled M METOAUKH (MOJENb) OLEHKH,
MOMBITAEMCS.  OCYLIECTBUTh  PAcu€Thl, IOKa3aThb  MPUBIEKATENBHOCTh U
apdextuBHOCTD U nestenbHocTr CO3 “Haon”, CI3 “Anrpen” u CO3 “Jlxuzak”
Ha OCHOBE KayeCTBEHHBIX IMOKa3areseil (B MPOLEHTHOM BbIpakeHuM). MTorosbie
pE3yabTaThl MPE/ICTABIICHBI B Ta0IUIIE 4.

Tao6auna 4

OneHkKa NpUBJIEKATEIbHOCTH U
dpdexTuBHOCTH AesaTebHOCTH CI3 B Y30ekucrane*

C33 Ioporosoe
Ne | Haumenosanue nokazarens HToro P

«HaBom» | «AHrpen» | «Jl:Ku3aK» 3HaYeHHe

1 | OkynaemocTh C33,
(cooTHOLIEHNE WHBECTHLMHA U
3aTpar Ha CO3JIaHuUe
UHPPACTPYKTYPHI B %)

230 % 329 % 346 % 298% | 150-200 %

2 | Jons CO3 B BBII crpansl,
(oTHOIICHHE obneMa
MIPOU3BOJICTBA TOBapOB
MIPOU3BEIECHHBIX HA TEPPUTOPUHU
C33, mo orHomenmio k BBII
CTpaHbl, B % )

0,07 % 0,47 % 0,19 % 0,73% 8-10 %

3 | Homs C33 B COBOKYITHOM
9KCIIOPTE CTpPaHbl (OTHOIICHUE
o0Bvema TOBAapOB
mpomsBeZeHHBIX B (CDO3 K
JKCIOPTY MPOU3BENEHHOMN
IPOAYKIMHU O cTpaHe B %)

0,12 % 0,11 % 0,31 % 0,54% 10-15 %

4 | JluHaMuKa 3KCHOpPTa TOBApOB,

-300
Hpo3BeNicHHBIX B CI3 2,5p. 1,9 p. 1,2 p. L5 p. 20-30%

5 | Hons C33 B obmeM oObeme
MHOCTPaHHBIX WHBECTULIMN
(oTHOMIEHUE CYMMBI 4041
npuBjiecdeHHBIX B CO3, Kk o01meit
cymme WU B HSKOHOMUKY
crpasbl, B %)

0,73 % 0,65 % 0,54 % 1,92% 20-30%

Kak BugHO M3 Tabmuipl 4, MO0 SKOHOMHYECKOW OKYMaeMOCTH W JUHAMHKE
AKCIIOpPTa TPOU3BOAMMON mpoaykiuuu Bce CO3 oOecnedymny IMOJ0KHUTEIIbHBIN
pesynbrar. [lokpeiTie HHPPACTPYKTYPHBIX 3aTpAaT HMHBECTHIMSAMHU yYaCTHUKOB
C33 cocrtaBuno noutu 300%, a pocT 3xcnopra ToBapos — 1,5 pasa.

Bmecte ¢ Tem gonas CO3 B BBII crpansr (0,73%), coBokymHOM 00BeMe
skcniopta (0,54%) m mHOCTpaHHBIX MHBecTUIMH (okono 1,92%) mo pecmyOnuke
OCTaJlaCh HE3HAYUTEIBHON'. DTO, B CBOIO OUYepellb, CBHICTECIBCTBYET O HAJTHYHU
po0JieM 1 (HaKTOPOB, MPEMATCTBYIOIINX PA3BUTHIO OTeUECTBEHHBIX CI3.

B 1menom, omnenka paesarenbHoCcTH (CD3  gBIsSETCS BaXXKHBIM — acCIIEKTOM
JanpHenmero ux pa3sutusa. CeroaHs riIaBHOM 3ajlavyeid, CTOSIIECH Mepel MHOTUMU

47PacueThl OCYIECTBIIEHBI aBTOPOM Ha OCHOBe nanHbix Jupekimii C33 «Hasou», CO3 «Anrpen», CI3 «Jlxuszar»
u ['ockomcrara PecryOnmku Y30ekucran ¢ patel co3nanus 10 2019 r. IloporoBoe 3HaueHHE YCTAHOBIICHO C YUETOM
nokaszaresei 3apyoexusix CO3.

48Cocrasneno aBTopom Ha ocHOBe JanHbIx Jupexuuit CO3 «Hasow», CI3 «Anrpen», CI3 «J[xuszar».
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pa3BUBAIOLIMMHU CTpaHaMu, B TOM uucie PecrnyOmukoil Y30ekuctaH, sBisETCS
oOecrieueHre >PPeKTUBHON nedarenbHOCTH oTedecTBeHHbIX CO3. B  nanHOM
KOHTEKCTE, HAJCKHBIM MEXaHM3MOM MOKET CTaTh MeTOoauKa OIEHKH YpOBHS
pazButuss u 3pdextuBHOCTH (DyHKIMOHUpoBaHus CO3. Hcnonbp3oBaHue €&
MO3BOJIUT ONTHUMAJIBHO PACHPEACIIATh BBIACISIEMBIE T'OCYIapCTBOM OOJKETHBIC
cpeactBa st pa3Butusa CO3, U B KOHEUHOM MTOTre, IOOMTHCSA MOJIOKUTEIBHBIX
pE3yJIbTATOB.

Jlns oueHku mokaszareneil ¢GyHKIHOHUpoBaHUS CO3 MBI HCIOIB30BAIH
MATUOAIUTBHYIO CUCTEMY 3HAYEHUM MPEAYyCMaTPUBAIOIIME BBITOJIHEHUE MJIAHOBBIX
nokazareneit C33, re Ha OCHOBE MOJYYCHHBIX CPEIHEB3BEUICHHBIX 3HAUYCHUU
MIPOU3BOJIUTCS OLEHKA YPOBHS pa3BUTHUS U AP(HEKTUBHOCTH (PYHKIIMOHUPOBAHUS
C33 3a oTUETHBIN IEPUOJT C TPUMEHEHHUEM CJIEIYIOIINX KPUTEPUEB:

oT 5 10 4 6annoB - apdpexkTuBHOE PpyHKIMOHNpPOBaHUE CO3;

oT 4 1o 3 6amoB - focTaToyHO YPPekTuBHOE PyHKITMOHUpPOBaHUEe CI3;

oT 3 1o 2 6amioB - ycinoBHO-3p(dexkTuBHOE (PyHKIIMOHUpOBaHUEe CDO3 ¢
HE0OXOAMMOCTbIO COBEPILIEHCTBOBAHUS 10 OTJIEIbHBIM HAIPABICHUSIM;

oT 2 g0 1 Gamna - HU3KUM ypoBeHb dPGHEKTUBHOCTH (DYHKIIMOHUPOBAHUS
C33;

Huke 1 6amna - HeagdextuBHoe GpyHKIIMOHUpOoBaHue CI3.

N3yueHne MeXIyHApOJHOTO OMNbITa, OCOOEHHO B CBETE€ IO3TAIHOIO
pazButuss (C3O3, NO3BOJIUT JaTh OOBEKTUBHYIO OLIEHKY BO3MOXHOCTSIM U
nepcrneKkTuBaM co3znaHuss U paszsutua CO3 B VY30ekucrane. B OonbuinHCTBE
pa3BuThIX crpaHax CO3 MHMPOKO HWHTETPUPOBAHBI B IPOLIECC MEXKIYHAPOIHOIO
paszeneHus Tpyaa.

[IpuHumas Bo BHUMaHue, 4To CO3 ChIrpaiv BAXKHYIO POJib KaK B Pa3BUTHIX,
TaK W Pa3BUBAIOIIMXCS CTPAaHAX, a TAKXKE C YYETOM TEKYLIEro 3Tara pa3BUTHUSA
VY30ekucraHna HamOojee HHTEPECHOM CUMTAETCsl MpaKTUKa HEKOTOPHIX HOBBIX
VWHIYCTPUAIBHBIX CTPaH A3HHM N0 ONPEIEICHUI0 IPHUOPUTETOB U MEXAHM3MOB
pEryIupoBaHus mpouecca co3aanus U GpyHkuuonuposanus CI3.

K nmpumepy KHP u IOxnas Kopest npussuin nocinegoBaTenbHbIE MEPHI IO
CO3/IJaHUI0 OJaronpuaTHOM cpenbl s BeaeHust OuzHeca CD3, B TOM 4YuCIe
OOJBIIMMU BIIOKEHUSIMU B (POpMUpOBaAHUE HEOOXOIUMON HH(PPACTPYKTYpHI, a
TaKKe Janu Oonpmme nosHOMouMs AamuHucTpauusm CO3, KoTopbie
MPEIOCTABIISIIOT BECHh CIEKTP FOCYJAPCTBEHHBIX YCIYT MO CUCTEME “OTHO OKHO .
Bmecte ¢ TeM B mNpoBeleHMM MOMUTHKH pa3Butusa CO3, uMenuch ciaydau
HEIIEJIEBOT0 UCIIOJIBb30BaHUS JIBIOT U MpeQepeHLini, a TakKe OIIKETHBIX CPE/ICTB,
YTO MPUBEJIO K HEAPGHEKTUBHOCTH JIEITEILHOCTH U 3aKPHITHIO HEKOTOPhIX CO3.

B uensax onpenenenust pe3yiabTaTuBHOCTH CO3, BBISBICHUS U YCTPaHEHUS
npobnem, B KHP mpoBomunoch cucremMarnuHoe aHKETHpOBaHUE, OOCITIEIOBaHUE
nHBecTopoB CD3, Takoil moaxox Mor Obl OBITH TOJIC3HBIM I PecmyOamkm
VY30ekucraH.

B Tpetbeit rnaBe nuccepranuu «KoHuenTyajJbHble HANPABJEHUS H
MeXaHM3Mbl Pa3BUTHUSI CBOOOJAHBIX JIKOHOMHMYECKHMX 30H B PecmyOimke
Y30ekucTaH Ha CcpeJHECPOYHBI mepuoa» OOOCHOBaHBI KOHLENTyalbHbIE
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HalpaBjeHUs] W  WHHOBAIMOHHBIE  MEXAHU3Mbl  Pa3BUTHS  CBOOOJIHBIX
PKOHOMHYECKUX 30H B PecrnyOnmke Y30ekuctaH Ha CpeJHECPOYHBIM MEpPUON C
YYETOM BBISIBIICHHBIX TEHACHIMU, MPOOJEM U MOTECHIHAIbHBIX BO3MOKHOCTEH
pocra.

OnpeneneHHbl CTpAaTeTUYECKUE NPUOPUTETHI W 3ajad Pa3BUTHS U HUX
CIEIUANIM3AIMUA B YCIOBUSIX aKTHUBU3AIMU MpPOIlecca MPUBJICUCHUS NMHOCTPAHHBIX
WHBECTULINH, Y()PEKTUBHOTO MCTIOIB30BAHIS MUHEPATBHO-CHIPHEBOTO TTOTCHITHAIIA
W WHHOBAIIMOHHBIX (DaKTOpOB pa3BuTusA. lIpemmokeHa aBTOpCKas KOHIICIITUS
pa3BUTUSL CBOOOJHBIX DKOHOMHYECKHMX 30H B PecmyOnuke VY30ekuctan Ha
CPEIHECPOUYHBIN MTEPUO.

Ha cerognsimnuii nens B pecnyonuke Gynkiuonupytot 21 C33, u3 Hux 11
IMPOMBIIIUICHHBIE 30HBI, 7 (apMaleBTUYECKHe, 2 arponpoOMBIIIJICHHbIE U
1 Typuctuueckas 3oHa. Ykazom [lIpesunenra PecryOnuku Y3b6ekucran 15 mas
2019 roma Bcs Tepputopus HaBowuiickoit o0jacT 0O0BSIBIEHA CBOOOJHOMN
DKOHOMHMYECKOM  30HOW I  WHHOBALMOHHBIX,  BBICOKOTEXHOJIOTUYHBIX,
HKCIIOPTOOPUEHTHUPOBAHHBIX M MMIIOPTO3aMEILAIOIINX MPOU3BOACTB, B CEHTIOpe
TOTrO e rojaa coznana emie ogua C23 «Hyxkyey» (puc 3.).

Anpeanb
2012r. - C33 SAnsape 2017r.
' P Maii 2017r. 2018r.
«AHTpeH» C33 «Yprym»
3 C33 «3omun-Dapm» C23 «Cripaapba» 2019r.
Texas «TuKyBam €33 E)KOCOHCOH' €23 «Hamvanrany | |C23 ZLAHHH)K&H'
exaopp Mapt C33 «Kokaum» apm» B ; apmM»
2008r. - 2013r. - 3 C33 «Cripaapss- CaB: yXOpo CO3 «Yupokum»,
Co3 Cc323 «Xazapacmy» Dapm» Tpo» C323 «Hyxkyc»
«Haom» || «Jlxuza» CD3 «boiicyn-Dapmy | |CI3 «bamuk Hirad
C33 «bycTonnuk- YukapyBum»
Dapm» CT3 «YapBak»
C33 «ITapkenT-Dapm» C93 «Tepmes»

Pucynok 3. Co3znanune CI3 B Pecniyosiuke Y3oexkucran B 2008-2019 romax*

B 2010-2019 rr. peanm3oBaHo Bcero 241 WHBECTUIIMOHHBIX MPOEKTOB
obmei croumoctbto 1141,1 mun. momn. CIOA. B pamkax peanu3anuu JaHHBIX
MPOEKTOB co3aaHo 19672 Tteic. pabouux mect. Camoe OO0JblIOE KOJUYECTBO
poeKTOB peann3oBano B 2018 1., 1.e. 83 mpoekroB Ha 392,3 M. qoiut. CIIIA u B
2019 rony 99 npoexrtoB Ha 491,8 mun. nomn. CHIA, a camoe manoe B 2011 1., T.c.
2 npoekTa Ha 17,8 mutH. nosut. CHIA (pucyHok 4).

[Io MHEHHWIO aBTOpa, OCHOBHOW NPHYMHON TMOJO00HOW CHUTyaluu ObLIa
CIIOXKHAsT JKOHOMMYECKAash CHUTyalus, IIOCT KpPHU3UCHBIM IE€puoJ B CTpaHax
OCHOBHBIX TOPTOBBIX NapTHEPOB Y30€KHUCTaHa, YCWICHHE KOHKYPEHLHUH Ha
MUPOBOM W PETHOHAJIBHOM pPBIHKE HWHBECTULHMOHHOIO KamuTajga, a TaKkKe
CUCTEMHBIE MpOOJEMbl SKOHOMHUKH pecnyOnuku A0 2017 roga mnpuBenu K
3HAYUTEITLHOMY MMOHUKEHUE NHBECTULIMOHHON aKTUBHOCTH KallMTaja BIaJelbleB.

49Cocrarneno aBTopom.
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Opnako, HaunHast ¢ 2017 rojia NpuHATHIE MEPHI 110 YHU(PUKALIMH OOMEHHOTO
Kypca, OCYILECTBJICHUIO MOJEPHU3ALMNH, TEXHUYECKOMY U TEXHOJIOTHYECKOMY
OOHOBJICHHIO  OTpacield MPOM3BOJACTBA, PACHIMPEHUIO pecypcHor  Oa3bl
WHBECTUIIMNA, COBEPIICHCTBOBAHUIO HWHBECTUIMOHHOTO KJIMMaTa U aKTUBHOMY
MPUBJICYCHUIO WHOCTPAHHBIX HWHBECTULIMM, B TMEPBYID OYEpPElb MPIAMBIX,
CIIOCOOCTBOBAJIM POCTY M PA3BUTHIO WHBECTUIIMOHHOM IESITEIHHOCTH.

491,8
500 1
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400 }

350 1
300 1
250 1

200 133,6
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

B Kon-BO NPOEKTOB B CToMmocCTb npoekTa (Mmad. gonn. CLLA)

Puc 4. JlunamMuka peaju3anuu HHBECTHIIMOHHBIX
npoekToB Ha Tepputopusx CI3 3a 2010-2019 rr.*°

CorylacHO  TIPOBENICHHBIM  HWCCJIACAOBAHMSAM,  pPa3BUTHE  CBOOOJHBIX
PKOHOMHMYECKHX 30H TMPHUHIO B MOCIEIHHUE TOJbl OeCHpeleIeHTHBIN XapaKTep.
Tonsko 3a 2017-2019 roasr Obwio co3mano 15 CD3. 3a mociennue aBa rojaa
3HAYUTEIBHO, BBIIIC IOKAa3aTeledl IO MPOMBIIUICHHOCTH, BBIPOCIHA OOBEMBI
IPOM3BOJICTBA MPOMBINUICHHON poayKIuk B CO3 U ee sKcnopT (PUCYHOK 5).
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B 3kcnopT (MaH.o0NN)

Pucynok 5. Jlunamuka noka3sareJieil Npou3BoJACTBAa U
kcnopTa npoaykuuu ydacraukavu CI3 (2014-2020 rr.)™

$CocTaBneHo aBTOPOM Ha OCHOBE JAHHBIX MMHHCTEPCTBA SKOHOMMYECKOTO PasBUTHS M COKDAIIEHHsS OEIHOCTH,
MUBT, [Iupekunu cBOOOAHBIX SKOHOMUYECKHX 30H.
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Bmecte ¢ TeM mpoBeneHHbIE MCCIEAOBAaHUS MOKA3bIBAET, YTO BA)KHEHIIME
MaKpO3IKOHOMHMUYECKHE TMoKa3aTenu paszputuss CO3 B VY30ekucrane Bce eImié
OCTaloTCA HHU3KMMU. B 00beMe MpPOMBIIUIEHHOTO MPOU3BOACTBA  JOJ
IIPOU3BOJCTBA MNpOMBINIIEHHOW mnpoaykuuun C3I3 cocraBisser meHee 1 %, a
HKCIIOPTUPYETCS U3 Hee He MHOruM Oojee 23 % mnpous3BEACHHON NPOAYKIIMU
(Tabmuna 5).

Taxxe nmus CO3 PecnyOnmku VY30€KHUCTaH XapaKTEPHBIMH  SIBISIFOTCS
CIIEAYIOIIME OCOOCHHOCTH: OTPULATENbHBIA CalbJO0 BHEIIHEIKOHOMUYECKOIO
o0opoTa, HM3Kasg AuBEpCU(UKANS TPOU3BOACTBA U OKCIOPTA, HEBBICOKAs
KOHKYPEHTOCIIOCOOHOCTh ~ BBIITyCKaeMol  mpoxykuuu u  aAp. llomaraercs
1eIeco00pa3HbIM MIPUHIATHE Psii MEp, KOTOpbIE OyIyT CIIOCOOCTBOBATh CO3JaHUIO
BbICOKO?()(DEKTUBHBIX ~ MHHOBAI[MOHHO-NIPOMBIIUIEHHBIX 30H €  BBICOKUM
HKCIOPTHBIM [TOTEHIIUAJIOM.

Tabauna 5
ﬂl/IHaMI/IKa BasKHeH X MAaKpPO3IKOHOMHUYIECCKUX
nHAUKaTOpoB pasButus CI3 B %%
— S CpeaHe-rogoBbie CTpc-‘}’I';TI}'r';IH”e
2019 TeMIbI pOCTa 32
HaumeHoBaHMe MHIUKATOPOB Tox Ton ron aHANH3MpYeMbIii (%(())21(;1; )R
nepuoa, B % (+,-), .
A 1 2 3 4 5
CTpyKTypHbBIE CABHUTH
Jlos1st mpou3BOCTBA
MPOMBIIIUIEHHOM poaykuun CO3 B 0,07 0,07 01 X 0,03
00beMe MTPOMBIITUICHHOTO
MPOU3BO/ICTBA
Jons axcriopta B 00beMe 138 222 235 < 13
npoussoactea CO3
Hons HHBECTHLH B C33 B 00BEME 8,2 17 8,0 < 6.3
WHBECTHUIMH B MPOMBIIICHHOCTH
JoJ11 ”HOCTpaHHBIX MHBECTULIM B
C53 B 00BeMe HHOCTPAHHBIX 54 26,8 19,5 X -7,3
WHBECTULIUN

ABTOpOM  pa3paboTaH CpelHEeCpOuUHbI creHapuil pasutus C33,
YUUTBHIBAIOUIMI M3MEHEHUs! (PAKTOPOB 3IKOHOMHUYECKOTO Pa3BUTHS B MHPOBOMU
HPKOHOMHMKE M WX BIUsSIHME Ha AuHamMu4yHoe passutre CO3 B Y30ekucrane. Ilpu

1CocTaBeHO aBTOPOM Ha OCHOBE JIAHHBIX MHUHHMCTEPCTBA KOHOMHYECKOTO Pa3BUTHS M COKpALIEHHs GEIHOCTH,
MUBT u Qupexuuii CO3.
52CocTaBiIeHO Ha OCHOBE UCCIIEIOBAHNUS aBTOPA.
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OJIaroNpUATHOM CUTYyalluH, peaiu3alliid HAayaThlX WHBECTUIIMOHHBIX MPOEKTOB IO
MPOU3BOJICTBY MPOMBIIUICHHOW MPOAYKIIMM 3HAYUTEIBHO TOBBICUT OOBEMBI
MPOU3BOJICTBA M TMO3BOJUT J0BecTH noiwo npoaykuuu CI3 pgo 0,7% B
MPOMBIIJICHHOM TPOU3BOJCTBE. BMmecTe ¢ TeM B YCIOBUAX NaHJAEMUU
KOPOHABUPYCHON WH(MEKIMU CYIIECTBYIOT PHCKM HE IOJIHOTO BBIMOJHEHUS
MporpaMM peaau3ald UHBECTUIIMOHHBIX MPOEKTOB, YTO MOXET CHU3UTH JIOJIO
30H B 00BEME MPOMBIIIICHHOTO TTpou3Bo/icTBa j10 0,3%.

3apyOeHbI ONBIT MPOU3BOJACTBEHHOUN AesTeabHOCTH B CO3 TOBOPUT O
TOM, YTO JOJI SKCIOPTa MPOIYKIMHU ITHUX 30H cocTaBisieT B mpeaenax 40-60%.
N3ydenne noteHuana mpoeKToOB, BOLIEAIINX B TporpaMmy pazsutus CI3, nenaer
HamOoJiee PEaTUCTUYHBIM  JOCTHXKEHHE OOBEMOB  JKCIOpTa  MPOIYKIUH,
npomsBeneHHort B CDO3 B 2023 romy, cocraBistomux 29% Bcero oOnema
npousBojacTBa. Ilpu  HEOMarompusTHONM  CUTyalMH, 3aKJIIOYaIOIICHCs B
HeJ0pabdOoTKaxX yclIOBUN ()YHKIMOHUPOBAHUS UHOCTPAHHBIX MPEANPUITHI, C1a00i
JIOTUCTUKE, TOTEPU KOHKYPEHTOCIOCOOHOCTH MPOAYKIIMU U Ap. JOJS DKCIOpTa
MO>KET CHM3UTHLCA Ha 1,5 11. 11.

ITon peanusyeMble W TMEpPCHEKTUBHbIE MPOEKThI B (CO3 3aKiaJbIBalOTCSA
BBICOKHE CPEACTBA, MpUUYeM MpoeKThl B CI3, peanmn3anuss KOTOPbIX HAMEUE€Ha HA
KOHEIl TTPOTHO3UPYEMOro Tepuojia HamboJiee 3aTpaTHBIE U MEHEe TPYIOEMKHe,
MpeAnoiaraloiue MUPOKYK aBTOMATH3alMI0 U HCIOJIh30BaHUE COBPEMEHHBIX
TEXHOJIOTUH Tpou3BojcTBa. Mcxonda u3 neneit cozganuss CO3, mpeamnosiaraercs
JajpHelIlee HapaluBaHue 00bEMOB MHOCTPAHHBIX MHBECTUIIMM U JOBEJEHUE UX
JIOJIA K KOHITY MPOTHO3HOTO nepuoaa 1o 33,8 %. [Ipu HebnaronpusiTHOM cuTyanuu
peanu3aiy MPOEKTOB C YYaCTUEM WHOCTPAHHBIX WHBECTHIUMN, UX JIOJS MOXKET
cHU3UTHCS 110 26,8%.

AxtuBHOEe pazButue CO3 B Havaje NPOTHO3HOTO MEPUOJAA, 3HAUYUTEIHHO
YBEITUYHUBAIOIIMECS a0COIOTHBIC MOKA3aTEN M OTHOCUTEIHHO HU3KAsl HadallbHas
0a3a, mpeAmnoaararT HaaTu4Ine 0oJjiee BRICOKMX TeMIoB pocTta B 2022-2023 rogax u
HEeKoTopoe ux cHmwkeHue B 2024 roay (BO3MOXHO €O crabwimM3zanued B
MOCJIEAYIOIIUE TOJIbI).

JuunamuyHoe u ycnemHoe paszButue CO3 B Y30ekucraHe BO MHOTOM
3aBUCUT OT 3G(PEKTUBHOCTH MEp, HANIPABJICHHBIX Ha YCTPAHEHUE CACP KUBAIOIINX
OpUYMH.  OTU  OPUYMHBI  MOXHO  pa3feduTh  HAa  JIBE  TPYIIIbL
MaKPOIKOHOMHYECKASI U MUKPOIKOHOMUYECKAS.

K d4ucny »1eMEHTOB MAaKPOIKOHOMHMYECKON TIIOJUTHUKH, KOTOPBHIE B
OTpeIeJICHHONM Mepe MOBIUsIN Ha pazpuTue CO3 B Y30eKkucTane, MOXHO OTHECTH
CJIe Iy IOIIHE:
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OTCYTCTBHME YETKOT'O CTpAaTErn4eckoro BuieHus pa3utus CO3 B cTpaHe;

OTCYTCTBHE KIJIFOUEBBIX MHANKATOPOB 3 dexTuBHOCTH AesTenpsHocTH CO3;

CJIO)KHOCTH B TIPaBOBOM PETYJUpPOBaHUU jAedarenbHocTH CO3 U OTHOLIEHUH
B HHUX, HaIW4uEe MyONMPYIOMIMX U MPOTHBOPEYAIUX APYT JIPYTY MOIA3aKOHHBIX
aKTOB;

BOJIOKUTA TIPH O(DOPMIICHUN M PETUCTPALMU TPEINPHUITHI, yacTas cMeHa
3aKOHO/IaTEIbCTBA B 3TOM cepe;

HECTaOWJIbHOE HAJIOTOBOE 3aKOHOAATEIbCTBA, 4YTO TaKKe MPUBOAHUT K
HEBBINOJIHEHNIO MTPOTHO3HBIX MMOKa3aTelel OM3HeC—TIJIaHOB MHBECTOPOB, a 3HAUUT
U K 0)KMJIA€MBIM CPOKaM OKYIIa€MOCTH BIJIOKEHUM;

BBICOKHME TE€MIIbl MH(IALNYU, OOCCIIEHUBAIOIINE KaK TEKyIllee NOoTpedIeHue,
TaKk W WHBECTUUUHU. [[1s MHBECTOpa 3TO 03HAYAET HEBO3MOKHOCTH JIOCTOBEPHO
IPOCUYMUTATH 3aTPaAThl U PE3YJIbTAThI, @ OTCIOJIa — WILTI030PHOCTh pa3padaThIBA€MbIX
OM3HEC-TIJIaHOB;

ciabo paboTarouMii (UHAHCOBBIA PHIHOK, B TOM YHUCJIE€ PBIHOK LIEHHBIX
OyMar, 0O3Hayarolui NIl MHBECTOPA HEBO3MOKHOCTh HAKOIUIEHUS PECYPCOB IS
NOCJIEYIOIUX KPYITHBIX MHBECTULMN B Pa3BUTHE YK€ HaYaTOro IPOU3BOJCTBA B
peciyomke;

OCTOPOKHOE OTHOIIEHHE MHBECTOPOB K TPAH3UTUBHBIM 3KOHOMHKAM, B T.4.
U K Y30eKucrany;

HEJ0CTaTOYHAas 3al[uTa UHBECTOPA.

K 4ncily MUKPOIKOHOMHUYECKMX NMPUYMH, OTPULATEIBHO BIUSIOIIUX Ha
pasButrue CO3 B Y30ekucTaHe, MOKHO OTHECTH:

HEJIOCTaTOYHO Pa3BUTOCTh MHPPACTPYKTYPHI (B TOM YHUCIIC COLUATBHON) U
KOMMYHHKAIMM, OHOpOKpaTHs B YIPaBICHUU OTOOpE MPOEKTOB CAEPKUBAET
MPUTOK KanuTania;

3aTSATMBAaHUE CPOKOB PAaCCMOTPEHMS, COTJIACOBAHUS W IPUHATHSA PELICHUN
M0 KPYIHBIM UHBECTULIMOHHBIM MPOEKTAM;

CJIO)KHOCTH TPU IPUOOPETEHUH ChIPbsl uepe3 OUpXKY U MOCTOSHHBIA POCT
LIEH Ha IPUOOpETaeMble BEICOKOJIMKBUHBIE CHIPHEBBIE PECYPCHI;

CJIO)KHOCTH TIpU TOJIy4eHUU OAHKOBCKUX YCIYT, B YACTHOCTU KPEIUTHBIX
pPECypCcoB U/UIK YPE3MEPHO BHICOKAs UX MPOIIEHTHAs CTaBKa,

CrparernueckuMu HarpasiieHusiMu pa3Butus CI3 Ha Oamkaiimme S Jer,
peanu3alydd KOTOPBIX TMPUBEAYT K JOCTHXKEHUIO TIOCTABJICHHBIX 3a/lad B
NEPCIEKTUBE CIAEAYIOIINE:

B KpaTkocpoyHO#ll mepcrneKTHBe MPUOPUTETHBIMU B AesarenbHocTH CO3

JOJIXKHBI OBITh CJICAYIOIINEC KITFOYCBBIC HAITPABJICHU:
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pa3paboTKa W TpHHATHE KoHuenmu\ctpareruu pasputus CO3 ¢
ONPENEIICHNEM 3a/1ad, CTPATETMYECKOE BHUJICHUE, OIPEACISIONIEe KPUTEPUU
3(p(EKTUBHOCTH JAEITEIBHOCTU U IEPEUYEHb OTPaCieil, MPOU3BOACTBO KOTOPBIX
CJIEAYET pa3sMECTUTh B KOHKPETHOU 30HE;

COBEpIICHCTBOBAHUE MOPsiiKa 0TOOpa U perucrpanuu uHBecTopoB B CO3,
a Takke TpeOOBaHMI K OW3HEC-IUIaHYy M JPYroil MPOEKTHOW JOKyMEHTAaIMu
KaCaTeJIbHO peAIU3aliy IIPOEKTA;

o0ecrieueHrne CYIIECTBEHHOTO YBEIWYCHHs] O00beMa MPHUBICKAEMbIX
WHOCTPaHHBIX HHBECTULMI U KOJINYECTBA PEAIN3YEMBIX IIPOEKTOB B CI3;

aKTUBHOE TMPUBJIECYECHUE HMHOCTPAHHBIX W OTEYECTBEHHBIX WHBECTHIIMMA
U IPOJBHKEHUE pPEAIM3alMU HOBBIX IIPOCKTOB B IIPUOPUTETHBIX OTPACIAX C
YYETOM TEXHOJIOTHYECKOTO YPOBHA M JAUBEPCUPUKALIU IPUBJIEKAEMBIX
UHBECTULUN.

B cpeaHecpo4yHoil mepcneKkTHMBe IIPUOPUTETHBIMM B AesTenpbHOCcTH CO3
OyayT cienyromue:

COBEpUICHCTBOBaHUE ympasiaeHuss CO3 myTeM Imepenayu  ynpaBiIeHUs
MEHEDKEPAM BEAYLIUX HHOCTPaHHBIX KOMIIAHUI;

BHEJIpEHUE MpPHUHIMNA CcaMOQUHAHCUPOBAHUS IS MH(OPACTPYKTYPHOTO
00ycTpoiicTBa 30HBI yTeM (PUHAHCUPOBAHUS MEPOTIPUATHI IO CO3JaHUIO 30HBI 3a
CUeT JIOXOJOB OIOKEeTa TEPPUTOPUH, HAa KOTOPOM CO3/1aeTcsd 30HA, a TaKKe
NPEANPUATANA, OpraHU3alliidi W KOMIIAHWMH, BOBJIEKAEMBIX B OPraHHU3ALMIO0 30HBI
(BKJTIFOUYAsi MHOCTPAHHBIX MApTHEPOB) Ha ocHoBe [ Ul

CO3JaHUE MPUBIICKATEIIbBHOM Cpenbl Ui HWHOCTPAHHBIX HWHBECTULMUH,
KAuUEeCTBEHHOM HMHQPACTPYKTYypbl, OOECHeYeHHe TapaHTHPOBAHHBIX IOCTABOK,
KOMMYHAJIbHBIX U OaHKOBCKHMX YCIIyT, KOMMYHUKALIUW, TPAHCIIOPTA, KUIUIIHOTO
CTPOUTENIBCTBA U IP.;

YBEJIIMUEHUE KOJMYECTBA AaKTUBHBIX YydacTHUKOB (33, co3maHue
COBMECTHBIX NIPEANPUATHHN C “‘SIKOPHBIMU UHBECTOPAMH

pa3memienne Ha Teppuropun  CO3  mpeanpusTHil  CeKTopa  YCIYT:
TPAHCIIOPTHO-JIOTUCTUYECKUX, CHOPTUBHO-(DU3KYJIBTYPHBIX, KYJBTYpPHO-
pa3BieKaTeNbHbIX, ((MHAHCOBBIX, MH()OPMALIMOHHBIX U Jp.;

MPUBJICYEHUE  NPUEMJIEMBIX CPEAHE U JIOJITOCPOYHBIX  KPEIUTOB
MHOCTPAaHHBIX KPEIUTHBIX JIMHUN MEXIyHAPOAHBIX (PMHAHCOBBIX YUPEKICHUHN 115
(dbuHaHCUpOBaHUS M peajlu3aludyd MPOEKTOB, CHOCOOCTBYIOIIUX BHEAPEHUIO
WHHOBALUH, Pa3BUTHIO BBICOKOTEXHOJIOTMYECKUX TE€XHOJIOTUH "
NPEANPUHUMATENIBCKON aKTUBHOCTH;
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BBIJICJICHUE  TOTEHIMAIbHBIM  3apyO€KHbIM  HMHBECTOpaM  KPYHHBIX
3eMEIbHBIX YYacTKOB [IJIsi OpraHu3aiuu 4acTHeix C33, ¢ ycloBUEM cCO3daHUs
HE0O0XO0IMMON HHPPACTPYKTYPHI.

B nmoJsrocpo4Hoii mepcneKkTMBe NPUOPUTETHBIMU B aesTesibHOCTH CO3
OyayT cleayrolme:

co3nanue Ha Tepputopun CO3 TEXHOJOTMYECKUX MAPKOB, TEXHOIOJIKCOB,
TEXHOJIOTUYECKHX  OW3HEC-MHKYyOAaTOpOB, HAy4YyHbIX H  0Opa30BaTeIbHBIX
OpraHu3aInii, KOTOpble OYAYT CIIOCOOCTBOBATHh YCKOPEHHUIO HAYYHO-TEXHHUUYECKOTO
mporpecca B OTHCNbHBIX OTpAcisX Ha OCHOBE AaKTHUBU3AIlMM BHEIIIHE-
HPKOHOMHUYECKOTO COTPYJHHYECTBA, BHEIPEHUS pE3YyJbTaTOB OTEUECTBEHHOU
HayK{, a TakkKe pa3padOTKM HAYKOEMKHX TEXHOJIOTHH, HOBBIX BHUJIOB T'OTOBOM
MPOAYKIIMU U PaCUIUPEHUS IKCIIOPTA;

npeaocTaBieHue ydacTHUKY CO3 mpaBa Ha JOJTOCPOUYHYIO ApEHIY 3€MIIH
WM MIOCTOSTHHOTO BJAJICHMSI U MOJIb30BaHNUS;

npojyieHue cpokoB AeiicTBus CO3 U oOsierdyeHue MpoLeayphl MOTyYEHUs
cTaTyca pe3uJICHTOB JJIs Majoro OU3Heca;

u3MeHeHne macmTaboB CD3, 0XBaThIBABIIMX IEJbI€ AJIMUHUCTPATUBHbIC
paiioHbl 00JlacTel, MOCTENIEHHOE COKpAIlEHHE pPa3MEPOB TEPPUTOPHl, KOTOPHIE
MOTYT OBITh peajbHO OCBOCHBI B COOTBETCTBUU C LIEJISIMU, IOCTABJICHHBIMU TIPHU HX
CO3JaHUHU;

CO37aHME KOMIUIEKCHBIX MNPUTPAHUYHBIX MEXKAyHapoaHelx CO3 ¢
COMpeaeIbHbIMUA FOCYIaPCTBAMU;

MOBBINICHUE SKCIIOPTHOTO MOTEHIMANA 32 CYET CO37aHusl (IePeOPUSHTAIUH )
B (D3 SKCHOPTOPUEHTUPOBAHHOTO TMPOU3ZBOACTBA, B KOTOPBIX CJIEAYET
CTUMYJIMPOBaTh  pPa3BUTHE KOHKYPEHTOCIIOCOOHBIX  IPOUW3BOACTB KakKk B
BBICOKOTEXHOJIOTHYHBIX OTPACISAX, TAK U B OTPACIAX IO MepepaboTKe ChIPbEBBIX
TOBApOB;

CO3JaHH€ 30H MMIIOPTHOW HANpPAaBIEHHOCTH, T.€. TEPPUTOPHUH, TJI€ MONKET
MPOUCXOIUTHh COOpKa W3JENHi, NpeJHa3HAUYCHHBIX [ BHYTPEHHETO phIHKA.
OpraHuzaiusi TaKux 30H IPUBEAET K YACIICBICHUIO UMIIOPTA, TaK Kak JopadoTKa
JeTaNe U IPYyTuX YaCTUYHBIX U3/ICTIUN HAa TEPPUTOPHUH 30HBI 0OXOAUTCS JICIIEBIIE,
YeM UMIIOPT TOTOBOM TPOAYKIIMHU. B ATHUX XK€ 30HaX MOXKHO HaJaIuTh

HMIIOPTO3aMCIIaromee IIpou3BOACTBO.
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3AK/IIOYEHUE

B pe3ynpTaTe MNpPOBEACHHBIX HAYYHBIX HCCIEAOBAHUSA OBUIM CJCIIaHBI
CJIETYIOIIUE BBIBOJIBIL:

1. Onpeneneno, 4To OCHOBHOM LIENBIO ISl CO3/1aHus U (DyHKIIMOHUPOBAHUS
CD3  sBmserca  NPOU3ZBOJACTBO  TEXHOJOTMYHOM W HMHHOBAIIMOHHOM,
MIPEUMYIIECTBEHHO HKCIIOPTOOPHUCHTHUPOBAHHONW TPOAyKInU. Jlpyrue BakKHBIC
1EIM YKOHOMUYECKOTO Pa3BUTHS PETUOHOB — CO3/IJaHUE HOBBIX pa00OYHMX MECT, pOCT
JI0OXOJ0B HAaCEJICHMs], UHAYCTPUAIM3alUs U T.II. TOJDKHBI PEIIAThCSl HE CTOJIBKO B
CD3, CKOJbKO B pamMKax CO3/JaHMUSI MajblX M KPYIHBIX MHPOMBIIUICHHBIX 30H,
KOTOPBIM HE TPEOCTABISAIOTCS TAMOKEHHBIE MTpeEePEHIINH.

2.CO3 ciuyxaT MHCTPYMEHTOM peajd3alii  MaKpOIKOHOMHYECKHX
Y1 MUKPOIKOHOMUYECKHUX LEJEHN, TPECIEAYEMBIX CTPAHOW, PETUOHOM, KOMIIAHUEH -
WHBECTOPOM 30HBI. D PexTrBHOCT, CO3 3aBUCUT OT YETKOCTH U MPOJTYMAHHOCTH
rOCyJapCTBEHHOM TIOJUTUKH, YPOBHS KOHKYPEHTOCIOCOOHOCTH TOCYAAapCTBa,
KOHKYPEHIIMU MEXy 30HaMH - B OCHOBHOM 3a CUET Pa3BUTOCTU U aJCKBAaTHOCTHU
WHPPACTPYKTYPHBIX OOBEKTOB M YCIYT W B MCHBIIECH CTEMEHW 3a CUeT TaKeTa
JBTOT ISl KOMIIAaHUH-PE3UACHTOB.

3. CunTaeM HEOOXOAMMBIM YETKO OMNPEACIUTh KPUTEPUH  OIECHKH
appexkrrnBHOCTH CO3. DddexkTuBHOCTh hyHKIMOHUpOoBaHUsI CO3 B Y30ekucraHe
IIOKa OrpaHMYEHA [0 TaKUM HaIlpaBJIEHUSM, KakK: HEBBICOKMH HETTO-00beM
DKCTIOpPTA, BCJCACTBHEC HHU3KOH JIOMM MECTHOM J00aBICHHOM CTOMMOCTH,
CJIIOKHOCTH ONPENIETICHUSI COOTHOIICHHSI MEXKLy U3JEPKKAMU U MPEUMYIIECTBAMU
B OTHOIICHUU CTUMYJIOB, UHGPACTPYKTYPHI, HaJTUYHS KECTKUX
aIMUHUCTPATUBHBIX HOPM pETYJMPOBAHUS, a TakKKe COIHMAIBHBIX MPoOJeM,
CBSI3aHHBIX C KAYECTBOM PaOOYEH CUJTBI.

4. B pazpeze TunoB CO3 Haubombliee BIUSHUE HA DKOHOMHUYECKOE
pa3BUTHE PETMOHA U CTPaHBI B IIEJIOM OKa3bIBAIOT KOMIUIEKCHBIC SKOHOMUYECKUE
30HBI, HO TIPH DJTOM CJEAyeT YyYHUTHIBaTh YPOBEHb JPHEKTHBHOCTH WX
GyHKIIMOHUPOBAHUS.

B umensix KOpEHHOTrO COBEPILIEHCTBOBAHMS M TMEpeXoja Ha HOBBIM 3Tal
pa3BUTUSL CBOOOJHBIX OJKOHOMHUYECKMX 30H B PecmyOnuke VY30ekucran
npeajiaraercs:

1. V1Bepauth mpoekt KoHienuuu pa3BUTHS CBOOOTHBIX IKOHOMHYECKHX
30H B PecniyOnuke Y36ekuctan Ha iepuona 2021-2023 roasl.
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2. YHuuuupoBaTh JIEUCTBYIOIINE HOPMATUBHO-TIPABOBBIE aKThI B cdepe
perynupoBanus nesteabHocTH CO3 ucxoas u3 HopM HOBOTO 3akoHa PecmyOmukm
V306ekuctad “O crienMalIbHBIX DKOHOMUYECKUX 30HaX .

3. JlupekuusM COBMECTHO C WIEHAMH PETHOHAJIbHBIX aJMUHUCTPATUBHBIX
coetom (33 1enecooOpa3HO paccMaTpuBaTh BCE 3asiBKM, B TOM 4HCIIE
CTOMMOCTBIO BhIlIe 5 MitH. Joiu1. CIIIA, a 3a PecryOyimkaHCKUM COBETOM OCTaBUTh
KOOPAMHUPYIOUIYIO pOJib, BKIIIOYAs CTpaTerndeckoe BuacHue pasutus CO3,
OIpEe/EICHUE HAMPABICHUIA UX PA3BUTHA U T.J.

4. PaccMoTpeTh BO3MOXKHOCTH Iepefaud MpaBa yrpanieHus Jupexiuit
HeKoTOpbIx (D3, pacmoyioKeHHBIX Ha TeppuTopuu PecmyOmmku Y30ekucraH,
MPU3HAHHBIM MEXKIYyHApOIHBIM 3apyOeKHBIM KOMIIAHUSM I OINEPaTUBHOTO
YIPABJICHHUS.

5. VYHu¢uuupoBars mnpouecc 0OTOOpa HMHBECTULHOHHBIX IPOEKTOB MJis
pa3MenieHuss Ha teppuropun CO3 u peructpanuu y4acTHUKOB CO3, BBIICIUB B
KayeCTBE OCHOBHBIX TpeOOBaHMI BHECEHHWE WHBECTUIMI B TEXHOJOTHYHbIE
IIPOEKTHI MPOU3BOJCTBA HOBOM MJid Y30€KHMCTaHa MPOAYKIHMH, a TAKXKE SKCIOPT
yKa3aHHOW mpoxaykuuu. IIpm 3TOM, YCTaHOBHUTH NOPSNOK IPEAOCTABICHUS
TaMOXEHHBIX JII'OT TOJBKO JJIs1 00bEMOB 3KCIIOPTUPYEMOUN POLYKIUHU, YTOOBI HE
HapyliaTh 3J0POBYI0 KOHKYPEHIIMIO MEXIY CyObeKTaMu NpeANpUHUMATEIbCTBA,
OCYILECTBIISIIOIINMU CBOIO IEATENIBHOCTh BHYTpU CIO3 U 3a ee npeaenamu.

6. M3meHuTp JACHWCTBYHOIIMI MOAXOJ B  IPEIOCTaBICHUH  JIBIOT
u npedeperuil yuactnukam CO3. HeobXxoauMO HCXOAUTh M3 IKOHOMHUYECKOTO
NOTEHIMaa, YPOBHS pa3BUTUS peruoHa, rae cosgaHa CO3, oT yJaleHHOCTH
pPETHOHANBHBIX IIEHTPOB H JP.

7. HeoOxoauMo pa3BUBaTh COLHUAIBHYIO, pBIHOYHYIO, (UHAHCOBYIO
uHpacTpykrypy CO3 npeaycMaTprBaroIyo CO3/1aHuUE:

CeTH YaCTHBIX OaHKOB, WHXUHUPUHTOBBIX, MEKTyHAPOIHBIX
MAapKETUHTOBBIX IIEHTPOB, CTPAXOBBIX U JIM3UHIOBBIX KOMIIAHUN U MPEJOCTaBUTH
VM JIbTOTHBIE YCIIOBHUSA IS OCYIIECTBIEHUS IEATEIBHOCTH BHYTpH CO3;

OecniepeboitHoro  obecriedeHUs] W (PYHKIIMOHUPOBAHMUS  MHXKEHEPHO-
KOMMYHHKAIIMOHHOW CUCTEMBI Ha TeppuTopuun CI3;

equHoro caita CO3 W mpencraBieHWe B HeW WHGOpMAIMM HA MHOTHX
A3BIKAaX MHUPA U C €KEeIHEBHBIM OOHOBJICHHEM HUH(POpPMALINK;

mupokoMacmrabHo  pexknamuoil  PR-kammanmum  CD3  PecmyOnuku
V30ekucTtan B 3apyOeKHBIX CTpaHaX yepe3 AUIMIOMAaTHYeCKUEe MPeCTaBUTENbCTRA
(BumeoposMku, (UIBMBI, HHTEPBBIO, pEeKIaMbl W IMepelavyd Ha TejcKaHajgax, a
TaKXe MPOBEACHUE MEKIYHAPOIHBIX KOHPEPEHIIHA, IPMAPOK, BBICTABOK U T.II.).
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8. Yteepauth cnemmanm3anuro  CO3 W B TEPCIEKTUBE  CO3/aTh
cnenquanusupoBanible C33 ¢ MexanusmoM [UYIl B cTporoM COOTBETCTBHH
¢ KoHIenuuen pazurusi CI3.

9. Peanmuzanmsi BbIIE TpEIIaraéMbIX Mep, TIOCTOSHHOE BHEJIPEHHE
nepegoBoro  ombiTa  (pyHkuuoHupoBaHuss CO3 M COBEpIICHCTBOBAHUE
3aKOHOJATEIbCTBA B CHUCTEME YIPAaBICHUS M OpraHu3anuu jearenpbHoctd CI3,
OKa3aHUE IIOCTOSIHHOIO COJIEHMCTBUSL MHBECTOpaM-ydyacTHukam CO3, mo3BosiUT
NOBBICUTh I(P(PEKTUBHOCTh (YHKIIMOHUPOBAHUSA YK€ CO3JAaHHBIX CBOOOIHO
HKOHOMUYECKHUX 30H U CO3JaCT OJaronpUsTHbIE YCIOBHS ISl CO3/1aHUsI HOBBIX 30H
C 0OCOOBIMH YCJIOBHSIMHU.
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RESUME (abstract of Doctor of Philosophy (PhD) dissertation)

The aim of the research is the development of proposals and practical
recommendations aimed at improving the mechanisms for the development and
functioning of the FEZ in Uzbekistan.

The object of the research is free economic zones of the Republic of
Uzbekistan.

The scientific novelty of the study is as follows:

proposals were developed for the unification of tax and customs benefits for
all free economic zones, as well as the organization of specialization based on the
available natural and economic potential;

substantiated the creation and placement of free economic zones, the selection
of investment projects based on the availability of engineering, communication and
road transport infrastructure, as well as the logistics system in the regions;

the methodology for assessing the effectiveness of free economic zones was
improved on the basis of their interconnection into a single system, taking into
account the growth of production of innovative export-oriented products, the
volume of foreign direct investment and job creation;

the practice of developing a unified strategy for the development of free
economic zones is substantiated, inducing the formation of a favorable market,
investment and macroeconomic climate in order to increase the contribution of free
economic zones to economic growth.

Implementation of the research results. Based on methodological and
practical recommendations for improving the mechanisms of formation,
functioning and increasing the efficiency of free economic zones in the republic:

the developed conceptual directions and innovative mechanisms for the
development of FEZs in the Republic of Uzbekistan for the medium term were
used by the Ministry of Economic Development and Poverty Reduction in the
development of the Concept for the Development of FEZs for the period up to
2030 (certificate on the practical use of the research results of the Ministry of
Economic Development of the Republic of Uzbekistan No. 05/17-03-14/1 of Jule
18, 2020 and letter of the Ministry of Economics and Industry No. 3-2/20-20-1863
of November 13, 2019). The result of the implementation of this proposal in
practice served in 2019 to increase the share of investments in FEZs in the total
volume of investments and the implementation of investment projects worth USD
491.8 million;

the prepared methodology for assessing the level of development and
efficiency of the functioning of the SEZ was used in the development of the
Resolution of the Cabinet of Ministers of the Republic of Uzbekistan No. 8 dated
January 08, 2020 “On measures to introduce a system for assessing the level of
development of entrepreneurship in the regions of the republic” (reference from the
Ministry of Economic Development of the Republic of Uzbekistan
No. 05/17-03-14/1 of Jule 18, 2020). As a result, the procedure and criterion for
assessing the effectiveness of the functioning of the FEZ, as well as the procedure

61



for calculating and assessing indicators of the level of entrepreneurship
development in the regions of the country were introduced,;

scientific and practical proposals on improving the management system and
organizing the activities of FEZs, developing the sectoral specialization of each
FEZ, as well as improving the regulation on the procedure for selecting investment
projects for placement on the territory of these zones were used in the development
of the Decree of the President of the Republic of Uzbekistan PP-3356 of October
25, 2017 of the year “On additional measures to improve the efficiency of free
economic zones and small industrial zones” and the Resolution of the Cabinet of
Ministers No. 29 dated January 16, 2018 “On measures to implement the
Resolution of the President of the Republic of Uzbekistan PP-3356 dated October
25, 2017 “On additional measures to improve the efficiency of free economic
zones and small industrial zones” (certificate of the Ministry of Economy of the
Republic of Uzbekistan No. AD-4-8/10-501 dated October 23, 2018).
The application of scientific results has created an opportunity to stimulate the
attraction of foreign and domestic investments for the creation of modern high-tech
industries, as well as the introduction of a new system for the selection of
investment projects in the FEZ;

proposals aimed at unifying tax and customs benefits for all free economic
zones, introducing interactive online services, creating more favorable conditions
for investing in FEZs in order to attract foreign investment were used in the
development of the draft Decree of the President of the Republic of Uzbekistan
UP-4853 dated October 26, 2016 “On additional measures to activate and expand
the activities of free economic zones” and the draft resolution of the Cabinet of
Ministers No. 418 dated December 29, 2016 “On measures to further improve and
increase the efficiency of free economic zones” (reference of the Ministry of
Economy of the Republic of Uzbekistan No. ISH-4-1/10-10-340 of May 10, 2017
and the Senate of the Oliy Majlis of the Republic of Uzbekistan No. 08-16/347 of
May 17, 2016). The implementation of these proposals has created favorable
conditions for attracting foreign and domestic investment through the effective use
of tax, customs and other benefits, as well as the organization of new innovative
industries.

The structure and scope of the thesis. The thesis consists of an introduction,
three chapters, conclusion, bibliography and appendices. The volume of the thesis
Is 138 pages.
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