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Mamepuaibl 1eKUUOHHBIX 3AHAMUIL RO RPEOMEmY
«/lenveu u 6anxku)

1-Moayas. IIPEIMET U 3AJAYU KYPCA
“TEHBI'M U BAHKN”

KiarwueBble ciioBa: (uHaHChl, 6aHK, 0AHKOBCKOE JIeJ10, 0aHKOBCKHI ay/IuT,
OyXxranTepcKuil yueT, (MHAHCOBBIN M YIIPaBICHUYCCKUH yUeT,

HNPEJMET U COAEP) KAHHUE KYPCA «JIEHBI'M U BAHKMN».
Mopepauzamnusis SKOHOMUKH PecrmyOiaukm VY30ekucTaH W €ro yriiyoJeHue BO
MHOTOM 3aBHUCHUT OT IPOBOJMMOM JIEHEKHO — KPEAUTHOM MOJUTUKU. B pemieHue
po0JieM CBS3aHHBIX C BOIPOCAMU OpraHU3aIlid MOHETAPHOU MOJUTHUKHU, OOJIBIIIOE
MECTO 3aHUMAET TEOPETUUYECKUE 3HAHUSI pPAacCMaTpUBAEMbIC MPU U3YyUYECHUE Kypca
“Ilenbru u Oanku”. Ilpenmer “JleHprm m OaHkKM® mNpenHa3deHa IS BCEX
CTYJICHTOB OOy4YalolUXcsS B DKOHOMUYECKUX HamlpaBieHUAX. B xoae u3ydeHus
Kypca CTYJISHTBHl OyAayT O3HAKOMJICHBI COBPEMEHHBIMH TEOPHSMH JCHET U
OaHKOBCKOI'O JieJla, KPEAWTHBIMH OIEpaIldsIMH, a TakKKe TCOPETHUYCCKUMH |
MPaKTUYECKUMH OCHOBAMHM OpTaHU3alldHd JICHEKHOTO 000pOTa KOMMEPUYECKHUMHU
OaHKaMH.

Kpome TOro, OymyT paccMOTpeHbI BONPOCHI METOJIOB  OILICHKHU
MPUHUMAEMBIX PEIICHU B 00JacTU JEHEXKHOTO OOpallleHuss U Pa3BUTHS
OaHKOBCKOM JIEATEJIBHOCTM B paMKax W B TPOIECCEe MOJICPHU3AIUU U
aubepanu3anuu SKOHOMUKH PecniyOnmku ¥Y30ekucTaH.

B3AUMOCBA3b NMPEJIMETA C APYI'MMU HPEAMETAMM.
[Ipenmer «/lenprn u OGaHKW» B3aMMOCBA3aH C TYMaHUTapHBIMHU TpEAMETaMU
y4eOHOro IjlaHa, B YacTHOCTH, «OKOHoMHYeckas Tteopus», «Mcropus
DKOHOMHYECKOM MBICIN» M CO CHEHUAIBHBIMU MPEIMETAMH, TAKUMH KAaK,
«DuHaHCh, «baHKOBCKOE 1€10», «baHKOBCKUN ayauT», « byXrajirepckuil yuer u
onepalMoHHasi TeXHUKA B OaHKax», «DUHAHCOBBIA M YHPABICHYECKUN YUET» U C

JPYTUMHU.

OCHOBHBIE TPEBOBAHUSA K U3YYEHUIO ITPEJIMETA
CTYIAEHTBI JOJDKHBI:
£ 60 epeMa usyuenus npeomema NO KaX#COOU NPOUOEHHOU meme
omeeuams HA 3a0aHHble CO CMOPOHbL NPenodasamelis Kouesvle clo8d, 60NpPocChyl,
peuwiams mecmsl U 340a4U;



£ 60 6pems yuebHO20 npoyecca EbINONHAMb KOHMPOLbHbIE PAOOMbL U
noo2comaesnusams peghepamol;

* 6 umoze oceoenus npeomema OONJCEH YMEMb AHATUZUPOEANb
UBMEHeHUsL NPOUCX00AuUe 8 DAHKOBCKOLL cucmeme.

B  PE3YJIBTATE H3YYEHUA JIUCHUHIUVIHMHBI CTY/IAEHTHI
JAOJIJKHBI 3HATD:

%  OCHOGHbIE OUCKYCCUOHHbBIE GONPOCHL COBPEMEHHbIX Meopuil OeHee,
Kpeouma u 6aHKo8,

£ cywmocmo u ponw Oenez, Kpeouma u 6aHKos 6 IKOHOMUKE;
OCHOBbL OP2AHU3AYUU OEHENHCHO20 000POmA,
MEXAHUZM U OCODEHHOCMU COBPEMEHHOU UHPAAYUU,
OCHOBHbIE INEMEHMbL BATIOMHOU CUCTNEMDY, ee BUbL,
3AKOHOMEPHOCMU KPEOUMHBIX OMHOULeHULL, hopMbl U 8UObL Kpeouma,
0CODEHHOCMU OeHEeHCHO-KPEeOUMHOU NOJUMUKYU 8 PA3TUYHBIX CMPAHAX,
* PyuKyuu u OCHOSHblE Onepayuu YEeHMPALbHbIX U KOMMEPYECKUX

e

OauKos;
*  OCHOBHbIE HANPABTIEHUS 0esMeNbHOCTU MEHCOVHAPOOHBIX (DUHAHCOBO0-

erdumﬂbzx OPZQHUS’CII/;UIZ.

B PE3YIIbBTATE H3YYEHHA JIMCHUIUINHBI CTY/AEHTHI
JAOJIKHBI TAK/KE IIPHOBPECTH HABBIKU:

£ cuCmeMamu3ayuil u OYeHKU NPoYecco8 6 OEHeACHO-KPeOUumHoll cghepe;

% UCNONL306AHUS CMAMUCIMUYECKO20 MAMepuana Ons aHAIUMUYECKUX
UCCIe0068aHULL 8 NOO20MOBKe KYPCOB8bIX pabom, a makdce CmyoeHUecKUux
OUcKyccuti no npooaemam pazeumust OeHeNCHO-KpeOUMmHOU CUCEMbL.
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2-Moayaw: ITPOUCXOK/IEHUE, HEOBXO/JUMOCTh H
OYHKI[HU /IEHEI
Inan:
2.1. Cywnocmo Oenee Kax IKOHOMUYECKOU KAmMe2opuu.
2.2. Ilpoucxoorcoenue oenee. Ceoticmea oernee
2.3. Dynxyuu denee

KaroueBble cJoBa: JIeHBI'M, IUIATEK, HAKOIUICHHE, CBOMCTBA JICHET,
GyHKIIMM ~ JIGHEer, Mepbl  CTOUMOCTH, CpEJICTBAa  OOpalleHus, CpeACTBa
IJIaTexXa, CPeJCTBA HAKOTICHUS, MUPOBBIX JICHET.

2.1. CYIITHOCTDb JEHET KAK DKOHOMMYECKOM
KATETOPUH

JleHbIrM - S5KOHOMHYECKasi KATEropus, B KOTOPOW IPOSABISAIOTCA WU IIPU
Y4aCTUU KOTOPOM CTpOATCS OOIECTBEHHbIE OTHOIICHUS: JEHbIM BBICTYIAIOT B
KaueCTBE CaMOCTOSATENbHOW (POPMBI MEHOBOM CTOMMOCTH, CpEJCTBa OOpalleHus,
I1aTeka U HaKOIIJICHMS.

B coBpeMEHHBIX YCIIOBUSIX B MOBCEJHEBHOM KU3HU JIIOJEH, B ACITEIbHOCTH
NPEANPUATAN, TOCYAApCTBEHHBIX M APYTHX OPTaHOB, B pa3dWyHBIX cdepax
AKOHOMMWYECKOU JICATCIIbHOCTH JCHBI'M UCITOJIb3YIOTCS TIPU:

# OIIpeJICJICHUH 1IEH U pean3aliy TOBAPOB U YCIIYT;

% OmpeJielleHnH ce0eCTOMMOCTH MPOAYKLUH U BEIUYMHBI IPUOBLIN;

+ OomiaTe Tpyna;

+ COCTaBJICHUH U MCIIOJHEHUH OIOKETOB;

% OCYIECTBICHUU KPEAUTHBIX U PACUETHBIX OIEPALIHii;

% OCYILIECTBJICHHH ONEPALHUii C HEHHBIMH OyMaraMu;

# cOepesKeHUM M HAKOIUIEHWH B Ka4eCTBE CPEJICTBA;

% OleHKe 00bEMa PECypCOB, YYaCTBYIOLIMX B IIPOLECCE MPOU3BOICTBA
(OCHOBHBIE 1 00OPOTHBIE (DOHIBI) U T.II.

JIeHbI'M BO3HMKAIOT TPHU OINPEACICHHBIX YCIOBHUSAX OCYLIECTBICHHS MPO-
W3BOJCTBA M SKOHOMHMYECKUX OTHOIICHUN B OOIIECTBE M CIIOCOOCTBYIOT J1alib-
HEWleMy HX pa3BuTUrO. llog BIMSHHEM MEHSIOIIUXCSA YCIOBUM PAa3BUTHUS
HPKOHOMHUYECKUX OTHOIIEHUH H3MEHSIOTCS M OCOOCHHOCTH (DYHKIIMOHUPOBAHUS
nener. K HemocpeACTBEHHBIM MPEANOCHUIKAM MOSIBIICHUS IEHET OTHOCSTCS:

% Iepexo] OT HATypalbHOIO XO3SHCTBA K IIPOM3BOACTBY TOBAPOB M 00-
MEHY TOBapaMu;
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#+ MMyLIECTBEHHOE 000COOJIEHHE IPOM3BOJMTENEH TOBApOB - COOCTBEH-
HUKOB U3TOTOBJISIEMOW MPOAYKIIAH.

B mnepBoHayanbHBIA TEPUOJ CYIIECTBOBAHUS YEJIOBEYECKOI0 00IIecTBa
rOCIOJICTBOBAJIO HATYPAIBHOE XO34UCTBO, B KOTOPOM MPOU3BOIMIIACH MTPOYKIIHS,
npeaHa3HayeHHast A1 coOCTBeHHOro morpebrnenus. IlocteneHHO B MHTEpecax
YBEIIMYEHUSI MTPOU3BOJICTBA, a B OMPE/ICICHHON Mepe MOJ BIUSHUEM HPHUPOIHBIX
YCJIOBUU (HampuMep, TaKUX KakK YCIOBHUS, JJIsi Pa3BUTHS >KUBOTHOBOJCTBA,
3emiieienus, ppIOHOM JIOBAM M T.JA.) NPOUCXOJWia CIEeHHATIA3alUs JIIOJeH Ha
W3TOTOBJIEHUH OMNpENENECHHbIX BUAOB Tmpoaykuuu. Ilpm s3TOM BO3pocuiee
KOJIMYECTBO MPOAYKIHUH OKAa3aJl0Ch BO3MOYKHBIM HCIOJIb30BATh HE TOJBKO JIJISI
yIOBJIETBOPEHUSI MOTPEOHOCTENH MPOU3BOAUTENS, HO M JIJII OOMEHa Ha JPYTyIo
MPOAYKIMI0, HEOOXOJUMYI0 JaHHOMY MpOU3BOAUTEN0. TakoBa BakHEHIIas
MpEeANoChlIKa BO3HUKHOBEHHUSI OoOMeHa Mpoaykiuu. Ilepexon K Mpou3BOACTBY
TOBApOB U OOMEHY TOBapamu COIPOBOXKIAJCA, MPEXKIE BCEro, TEM, YTO BMECTO
W3TOTOBJICHUSI MNPOIYKIMHU JJIS YJOBJIECTBOPEHUS] COOCTBEHHBIX MOTpeOHOCTEN
XO03SIUCTBYIOIIETO CYOBEKTa, Pa3BUBAIOCH MPOU3BOJICTBO MPOIYKIIUU JIsi OOMEHa
Ha Jpyrue TOBapbl WIM [Js pealn3auuu. Takod Nepexo]l OCHOBBIBAJICS Ha
CIIEMAIN3alUA  MPOU3BOAUTEICH HAa H3TOTOBICHUM OMNPENEICHHBIX BHJIOB
NPOAYKIIMK, 4YTO YBEJIMYMBAJIO €€ TMPOU3BOACTBO Ha OCHOBE MOBBIIICHUS
MPOU3BOJIUTEIILHOCTU TPYa.

ompebnene

NmymiectBeHHOE  000C0O0JIGHHE  TOBApOMPOU3ZBOAUTEINCH,  SBIISFOIITUXCS
COOCTBCHHHMKAMH IPOM3BOAUMBIX TOBApOB, ITO3BOJISJIO OOMEHHBATH IIPHHAJ-
JIeKaITe UM TOBaphl HA JPYTHE WM PEATM30BaTh TOBAPHI 3a ICHBIH.

PaccMoTpenHbie mporecchl CBUAECTEILCTBYIOT O TOM, YTO JCHBIU CIy)KaT
HCOOXOIMMBIM AKTHBHBIM JJIEMEHTOM H COCTABHOH YacThbi0 SKOHOMHYECKOM
JCATCIIBHOCTH OOIIECTBA, OTHOIICHWH MEXKIy pa3jIMYHbIMH YyYaCTHHUKAMH H
3BEHBSIMH BOCITPOM3BOJICTBEHHOTO ITpoIiecca.
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CylmHOCTD JIeHer XapaKTepu3yeTcs uxX y4acTueM B:

% OCYIIECTBICHUH Pa3IMYHBIX BHIOB OOLIECTBEHHBIX OTHOILEHWM; CyII-
HOCTh JIGHEI HE€ MOXKET OBbITb HEM3MEHHOW: OHa JOJDKHA OTpakaThb pa3BUTHE
HKOHOMHUYECKUX OTHOIICHHUH B OOIIECTBE U U3MEHEHUSI CAMUX JICHET

% pacIpeielleHuy BaJoOBOrO HalMOHaNbHOro mpoxykra (BHII), B mpu-
oOpeTeHNN HEIBM)XKMUMOCTH, 3€MJI. 371eCh MPOSBIICHHE CYITHOCTH HEOJIHMHAKOBO,
TaK KaK pa3IMYHbIE BO3MOKHOCTH JIEHET OOYCIIOBJICHBI Pa3HBIMH COIMATLHO-
AKOHOMUYECKUMHU MPUUNHAMU;

% OIPENENCHUN 1I€H, BBIPAXKAIOIIMX CTOMMOCTH TOBAapOB. M3roropieHme
TOBApPOB (OKAa3aHUE YCIIYT) OCYLIECTBIIETCS JIOIBMU C IOMOLIBIO OPYAUN Tpy/a, €
UCIIOJIb30BAaHUEM TpeaMeToB Tpyaa. [lpousBeneHHble TOBapbl  00JAJAOT
CTOMMOCTBIO, KOTOpasi OIpENeNsieTCs] COBOKYIMHBIM OOBEMOM TMEPEHECEHHOM
CTOMMOCTH OPYAMM W MOPEeIMETOB TPyJa W BHOBb CO3/IaHHOW >KUBBIM TPYJIOM
CTOMMOCTH.

KpOMe TOT0, CYHIHOCTDH ACHET XapaKTEePU3yeTCHA TEM, UYTO OHM:

% CIyXaT CPeICTBOM BCEOOIIEH 0OMEHMBAEMOCTU HA TOBAPHI, HEIBHIKH-
MOCTh, TTPOU3BEJICHUSI UCKYCCTBA, JPArOIIEHHOCTH U JIp. JTa OCOOCHHOCTH JICHET
CTAaHOBHUTCSl 3aMETHOW IMPU CPaBHEHUU C HEMOCPEACTBEHHBIM OOMEHOM TOBApOB
(6aptepom). Jleno B TOM, YTO OTJI€JIbHBIC TOBAPhl TAKXKE CIIOCOOHBI OOMEHUBATHCS
Ha Jpyrue Ha yciaoBusAx Oaprtepa. OmHaKo, Kak yKe€ OTMEYaIOCh, MOJAOOHBIC
BO3MOYKHOCTH OOMEHAa OTrpaHWYEeHBl paMKaMH B3aWMHOH MOTPEOHOCTH U
coOJiroicHueM TpeOOBaHUsl SKBUBAJICHTHOCTH TaKUX orepanuil. TolbKO JeHbram
MIPUCYIIE CBOMCTBO BCEOOIel HEMOCPECTBEHHOW OOMEHMBAEMOCTH Ha TOBaphl U
JPYTUe IIEHHOCTH.

%  yJIy4IIaloT YCIOBHS COXPAHEHUs CTOUMOCTH. [IpH COXpaHEHUH CTOUMO-
CTH B JCHbraxXx, a HE B TOBapax YMEHBIIAIOTCS W3JACPKKU XPAaHEHUS, W TIpe-
JTOTBpamaercs rmopya. [Io3ToMy TpearnoYTUTeNIbHEE COXPaHITh CTOUMOCTH B
JEHbrax.

B coBpeMeHHBIX YCIOBHSAX JCHCKHBIC 3HAKH M JICHBIH OC3HAJIMYHOTO
obopoTa He 00Ja1at0T COOCTBEHHOM CTOMMOCTBIO, HO COXPAHSETCS BO3MOXKHOCTh
NIPUMEHCHUS WX B KaueCTBE MCHOBOH CTOMMOCTH. DTO CBHIETEIBCTBYET O TOM,
9TO JEHBI'M BCE OOJIbIIE OTIMYAOTCS OT TOBapa W MPEBPATHINCH B
CaMOCTOSITEIIbHYF0 OKOHOMHYECKYIO KAaTETOPUI0 C COXpaHCHHUEM HEKOTOPHIX
CBOWCTB, MPHUIAIOIINX UM CXOJICTBO C TOBAPOM.
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2.2. MIPOUCXOXKJIEHUE JEHET. CBOUCTBA JIEHET

JIGHbI'M TOSIBUJIUCH THICSYENETHS Ha3aJd ¥ C JaBHUX TIOp SBISIOTCS
OpeIMETOM  HUCCIICIOBaHWS  CHAayajga JAPEBHUX  MBICIUTENEH, a  3areM
HPKOHOMUYECKOM HAyKM KaK CaMOCTOATENbHOM oOsiactu 3HaHuil. OnHako,
HECMOTpsl Ha TO, 4TO MpoOjeMaM JeHEer W JIEHEKHOTO OOpalleHUsl MOCBSIIECHO
OOJBIIOE KOJMYECTBO HAYYHBIX padoOT, A0 CUX MOp e€le He BbhIpaboTaHa
oOuienpu3HaHHas Teopus JeHer. HampoTuB, cpend SKOHOMHCTOB CYIIECTBYIOT
3HAYUTENIbHBIE Pa3HOTJAacHsl MO BCEM OCHOBHBIM BOIPOCAM JCHEKHOM TeopuH,
TaKUM, KaK TPUYUHB BO3HMKHOBEHHUS JICHET, CYIIHOCTb JIGHeI Kak
HKOHOMUYECKOTO SIBJIEHHUS, COCTAB U COJACPKAHUE BBIIOJIHAEMbIX UMHU (QYHKIHI.

Tak, B Hacrosiliee BpeMs CYILIECTBYIOT JBE OCHOBHbIE KOHUEHINU
IPOUCXOXKICHUS JICHEIT — PallMOHATUCTHYECKAsl U IBOJIOUMOHHAsA. B pamkax
OTHX KOHLEMIMH WCHONB3YIOTCS MNPUHIMIHAIBGHO PpPa3lIuYHbIe MOAXOIbI K
TPAKTOBKE HEOOXOAMMOCTH TOSIBIICHUS JICHET.

PanuonaqncTnyeckas KOHIENIUs TPOUCXOKICHUSI JICHET BIEPBbIE ObLiIa
chopmynupoBaHa JpeBHerpedeckuM ¢GuiIocoGoM U y4EHbIM APHUCTOTEJEM,
KOTOPBIM CUUTAJL, YTO JICHBI'U CTAIM JICHBI'AMHU HE 10 CBOCH BHYTPEHHEN MPUPOIE,
a B CHJy 3aKOHa, IMOATOMY JIFOJJM MOTYT U3MEHUTH ATOT 3aKOH U CHIeNaTh JCHBIH
O€CIO0JIE3HBIMU.

PanmonanucTuveckass KOHICTIHS TPOUCXOXKACHUS JCHET HCTOPUUYCCKH
BO3HMKJIA NEpBOil. B Hell 17151 00bsICHEHUS MOSBICHUS ICHET U Pa3BUTUS UX (opM
UCIIOJIB3YETCSI CYOBEKTUBUCTCKO-TICUXOJIOTHYECKUN TIOJIXOJ: YTBEPKIAETCS, YTO
JIEHbI'M OBUTM CO3HATENbHO MPUAYMaHbl W BBEICHBI JIOJbMU I OOJETrdeHus
mpoiiecca oOMeHa, 0oJiee palMOHAIBHOW OpraHu3alid OOMEHHBIX OIepalu.
Takum  oOpa3oMm, JaHHas Teopus  OOBSICHSIET BO3HMKHOBEHHE  JICHET
BHEOKOHOMUYCCKUMH TPUIMHAMH, PACCMaTpUBas WX IOSBICHWE KaK pe3ysIbTaT
MICUXOJIOTUYECKOTO aKTa, CYOBEKTUBHOTO PEIICHHS JIIOJIeH, KOTOpoe JIHOO
NpUHAIO (HOPMY COTJIAIICHUS MEXAY JIOABMH, JIMOO BBIPA3WIOCH B TPUHSATHH
rOCyIapCTBOM  COOTBETCTBYIOIIETO  3akoHa. IIpeamonaraercs, dro  Ha
OTIpE/ICTICHHOM 3Tare Pa3BUTHS TOBAPHOTO OOMEHa JIIOAM TOHSIN HEYIO0OCTBO
NPSIMBIX OapTEPHBIX CAEIOK M M300peu NeHBIM KaK WHCTPYMEHT, 00JIeTIarOIIHii
0OMEH U COKpAIIAIONINi €T0 U3ICPIKKH.

JBOJIIOLIMOHHAS KOHUENUMSI IPOUCXOXKJEHUs JeHer Oblla BIIEpBbIE
pazpaborana K. Mapkcom. J[lig o0ObICHEHHST HEOOXOJUMOCTH JIEHET OH
UCIIOJIb30BA HUCTOPUKO-MATEPUATTMCTUYECKUNA TOAXO0/, COTJIACHO KOTOPOMY B
npolecce NPOW3BOJACTBA JIIOAM HE3aBHCHMO OT CBOEH BOJM BCTYNAKOT B
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OTpe/ieNIeHHbIE HEOOXOAMMBIE MPOU3BOJICTBEHHBIE OTHOIICHHUS, Pa3BUBAIOLINECS
110 0OBEKTUBHBIM 3aKoHaM. C 3TUX MO3ULUN MPOUCXOXKJIECHUE JEHET OOBSACHIETCS
OOBEKTUBHBIMU 3aKOHOMEPHOCTSIMU Pa3BUTHSI BOCIIPOU3BO/ICTBA.

OBOJIIOLIMOHHAs KOHLEMNUUS JOKa3blBa€T, YTO JEHbI'M IIOSBWINCH HE
OJTHOMOMEHTHO, B CHJy 3aKOHAa WJIHM COIJIAIIEHHs, & CTUXUIHO, B peE3yJbTaTe
JUIMTEJIBHOTO TpoLecca pa3BUTHS OOMEHHBIX OTHOIICHHH. JlpyrmMu cioBamu,
JIEHbIH SIBJISIOTCS OOBEKTUBHBIM PE3YJIbTATOM Pa3BUTHS IPOLECCA TOBAPHOTO
oOMeHa, KOTOpbIi caM M0 cebe, HE3aBUCUMO OT JKEJIaHUS JIOJeH, MOCTENEHHO
IpUBEJl K CTUXMHHOMY BBIJCJICHHUIO M3 OOIIEH Macchl TOBapOB CHELMPUUECKOTO
TOBapa, KOTOPbIM Hayaj BBINOJIHATH JACHEKHbIE QYHKIMH. B TaHHOW KOHLIENIUU
IOSIBJIEHUE JICHET CBA3BIBACTCS C HAYAJIOM IIEPEX0/1a OT HATYpPaJIbHOI'O X035MCTBA K
TOBAapHOMY, C pa3BUTUEM (POpPM CTOUMOCTH ((POPM BBIPAKEHHUS] CTOUMOCTH).

Ha IPOTAKCHUU YeJI0BCUECKOM HCTOPHH B KaA4CCTBC ACHCT BLICTYIIAJIN
pas3iIMdHBIC IIPCAMCTLI. ITocTeneHHO OMNBITHBIM nyTecM JIIoayd IHIpUIIM K
IIOHMUMAaHHNIO, KaKHMMH KadCCTBaMH OOJI’KHBI O6J'IaI[aTB O6’b€KTBI, Ha KOTOPLIC
BO3J1aracrcia (1)YHK]_II/IH JCHCT. DT KadyecTBa HAa3bIBAIOT CBOIiICTBAMM ACHET.
Mo>xHO BBIACIIUTE JOCTATOYHO 00JIBIIIOE KOJTUYECTBO CBOMCTB JCHCT.

DKoHOMUCMDBL 8bIOENIAIOM OCHOGHDBIE NAMb CEOIICI 8, KOMOpPbLE
0043amMeIbHO 00HCHBL UMEMb OCHb2U:

J L

1) menumocth. JleHbI'H AOKHBI OBITH JICTKO JEIUMBIMU Ha Ooliee

MenKue (IpoOHbIe YacTH);

2) MOPTATUBHOCTD (J1aT. POrto — xomry). /[t TOro 4T00OBI KX MOYKHO
OBLJIO IUPOKO TPHUMEHSATH JEHBIU JOJDKHBI OBITh yAOOHBIMH B
WCIIOJIb30BAHUH, JIETKO TIEPEBOJIUTHCS, TICPEHOCUTHCS, 00pammarbes, ObITh
HEOOJBIINX PA3MEPOB;

3) moJroBpeMeHHOCTb. UTOObI HE MOTEPSATh CBOIO CTOMMOCTH
(YCOXHYTh, YBSAHYTb, UCIOPTUTHCS, CJIOMAThCS), NEHBIU JOKHBI OBIThH
(bU3UYECKH 10JTOBPEMEHHBIMU;

4) y3HaBaeMOCTb. JIeHbI'M JOJDKHBI OBITh YETKO OTACIIEHBI OT
JIPYTUX JUKBUIHBIX AKTUBOB, UMETh BCEOOIIYIO JMKBUIHOCTh W JIETKO
pacro3HaBaThCs;
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5) crangapTH3MpPOBAHHOCTB. JI100ast AeHeX HAs eAMHUIA JOJDKHA
COOTBETCTBOBATH IO KAYECTBY APYTOM JCHEKHOU €IUHULIE.

2.3. YHKIMU JEHET

CymHoCTb [eHer TNpOsBISETCS B HMX (YHKUUAX, KOTOpPBIE OTpPa)KaroT
BO3MOYKHOCTH M OCOOEHHOCTH MX HCIOJb30BaHUA, a TAKXKE B POJIM JIEHET, CO-
CTOSILLIEN B TOCTMKEHHUH C X ITOMOLIBIO ONPEAEIECHHBIX PE3YyJIbTATOB.

Oco0ennocTy PyHKIMI COCTOSAT B TOM, YTO OHHM B OOJIBIIIMHCTBE CIy4acB
OCYILIECTBIISIOTCS JIUIIb ICHbAMHU.

JEHBI'M BBICTYHHAIOT B KAYECTBE:

# Mepbl CTOUMOCTH;

# CpeJICTBA OOPAILCHUS;
* CpEICTBA IIATEXA;

% CpEeICTBA HAKOIJICHHS,
# MHPOBBIX JICHET.

7

BrlinonHenue n1eHbraMu yHKIMU MepPbl CTOMMOCTH 3aKJII0YAETCS B OLIEHKE

CTOMMOCTH TOBApPOB ITYTCM YCTAHOBJICHUA LICH.

OCHOBOI1 YCTaHOBJIEHUSI LIEH TOBApPOB SIBIISIETCA BEJIMYMHA MX CTOMMOCTH,
3aBHCSIAs TPEXKIE BCEro OT BEJIMYMHBI 3aTpaT OOILIECTBEHHO HEOO0XOIUMOTO
TpyJZla Ha U3rOTOBJIEHUE TOBAPOB. [Ipy yCTaHOBIEHNHN LIEHBI UCXOAHOW BEJIMYUHOU
CIY)XUT HE  WHAWBUIAyaIbHBII  YPOBEHb  3aTpaT Tpylda  OTACIBHOTO
TOBAPOINPOU3BOJUTENSI HA M3TOTOBJIECHUE TOBapa, a OOIIECTBEHHO HEOOXOAMMBIN
ypoBeHb 3arpaT. COOTBETCTBEHHO B II€HaX (DUKCUPYIOTCS OOIECTBEHHO
HEOOXOIMMbIE 3aTpaThl Ha MPOU3BOJICTBO OTAEIBHBIX BUIOB TOBApPOB.

JleHbI'n Kak CpeiCcTBO OOpallleHUusl WCTOJIB3YIOTCS IS OIUIaThl MpuoOpe-
TaeMbIX TOBApOB. [Ipu 3TOM 0COOEHHOCTHIO TaKO (YHKIUU JIEHET CIYKHUT TO, YTO
nepeaaya ToBapa MOKYIMATEI0 U €ro oruiata MpoUCXOAST OJHOBPEeMEHHO. B »Toi
GyHKUIHUU yHOTPEOIISIFOTCS. HAJTMYHbIE JICHEKHbIE 3HAKU.
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B ywyacTuu geHer B kauecTBe CpencTBa OOpaIieHust 3a7105KEHBI BO3MOKHOCTH
BO3JICUCTBUSI HAa OSKOHOMHUYECKHME OTHOIIEHUS MEXIy [MpoJaBlaMd U
nokynatensiMu. Tak, MoKynareiab ToBapa MPEABAPUTENIBHO JOHKEH YOeAUThCS B
TOM, YTO MOTpeOUTENbHAs CTOMMOCThH TMpEIaraéMoro TOBapa COOTBETCTBYET
npeabsaBiIsieMbM TpeOoBaHusM. be3 cobmrofeHust 3Toro TpeOOBaHUS peah3aIus
He ocymectBiugercsa. [lokynmatens mMOJABEpraeT TaKXKE KOHTPOJIIO  IEHY
npejiaraeMoro Ttopapa. IIpy 3TOM yYHMTBIBAIOTCS YPOBEHb II€H, COOTHOIIEHUE
cIpoca M MpeaJIOAKEHUS 110 TOBApY, HAMEUEHHOMY K peallu3alliy, a TaK:Ke YPOBEHb
IIEH Ha TOBApbl, KOTOPbIE MOT'YT 3aMEHUTH Mpe/jIaraeMblii TOBap.

Bce 310 03HauaeT, 4To B (PYHKIIMU cpeAcTBa OOpPallleHHsl JEHBIH MOTYT
UCITIOJIb30BAThCS KAaK MHCTPYMEHT B3aMMHOTO KOHTPOJSI YYAaCTHUKOB CJEJIKU TIO
peanu3anuy ToBapa.

[Ipu BbIMOJNIHEHUM JeHbramMu (YHKIUUA CpPEICTBA OOpalleHuss W MOoAjaep-
KaHUM CTaOWUJIBHOCTU IIEH Ba)XKHO, YTOOBI O0BEM ILIATEKECIOCOOHOTO CIpoca
COOTBETCTBOBAJI MpPEJI0KEHUI0 TOBapoB. lllupoko uCHoNb3yroTCS ACHBIU Kak
cpeaAcTBO Mareka. Takyio (YHKIUIO IEHBIU BBITIOJHAIOT TIPHU MPEIOCTABICHUH
U TIOTAlllCHUHM JCHEXKHBIX CCyJ, NMpHU IUIaTekax 3a MpuoOpeTaeMble TOBaphl U
OKa3aHHbIE YCIYyTH, MpPU JEHEKHBIX B3aUMOOTHOLICHUSX C (PUHAHCOBBIMHU
opraHaMu (HaJOTOBbIC TUIATEXKH, MOTYUCHUE CPEJICTB OT (PUHAHCOBBIX OPraHOB), a
TaKke MPU MOTaIICHUH 3aJI0JKEHHOCTH 10 3apabO0THOM I1aTe U Jp.

OYHKIHUIO CPE/ICTBA IJIAaTEX a BBIMOJHAIOT U HAJIUYHBIC JCHBIH, TJIABHBIM
00pa3oM BO B3aMMOOTHOIIEHUSIX, B KOTOPBIX YYaCTBYIOT (u3udeckue auia. Jiumm
HEOOJIbIIIasl YacTh IUIATEXEH IOPUIUYECKUX JUI[ (B OCHOBHOM Ha HE OYCHb
KPYIHBIE CYMMBI) TIPOU3BOIUTCS HATMYHBIMY JIeHbraMu. OIHaKo mpeobiiaaarommas
4acTh JICHEI)KHOT'O 000pOTa, B KOTOPOM JICHBI'U BBICTYTIAIOT KaK CPEACTBO TIATEXkKa,
MPUXOAUTCS HA OC3HATUYHBIC IEHEKHBIE PACUETHI MEXY IOPUIUICCKUMU JTUTIAMHU
U B ONPEACIICHHOM YacTu B pacyeTax (pusznueckux Jjull (MepeurucieHue CpeacTB U3
BKJIaJla B OaHKE B yIUIaTy 32 KOMMYHaJIbHbIC YCIIYTH U JIp.).

CpaBHUTEIBHO YacTO OCYIIECTBIISIIOTCS pacueThl B HMHBAIIOTE TPHU MPO-
BEJICHUN TUTATeXKEW IO OHKCIOPTHHIM M HWMIIOPTHBIM OIEpanusM, B Ciydae
BO3HMKHOBEHUS W TIOTAIIEHUS 3aJ0/DKCHHOCTH BO B3aMMOOTHOIICHUSIX C HMHO-
CTpaHHBIMU (PUPMaMHU U TOCYAapCTBAMHU.

[Ipeobnanaromas Macca TUIaTeXeHd COBEpIIACTCS TPH TPOBEIECHUU Oe3-
HAJMYHBIX PACcYeTOB, B KOTOPBIX JBWIKEHHWE HAJUYHBIX JICHET 3aMEIaeTCs
KPEIUTHBIMH OTEpaIUsIMU, COBEPIIAEMBIMU B JICHEKHBIX CAMHHUIIAX.

JleHbI'v, HEMOCPEICTBEHHO HE YYacTBYIOIIME B 00OpOTE, B TOM YHCIE B
GyHKIUSAX cpeAcTBa OOpalleHUss W CpEeACTBa IUIaTeXa, 00paszyloT IEHEKHbIE
HAKOIJICHUS U BBITIOJIHSIOT (PYHKITUIO CPECTBA HAKOTLICHUS.

B cocrtas JACHCKHBIX HAKOIICHU M BXO/AT OCTATKHW HAJIMYHBIX JICHCT, Xpa-
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HAIUXCSL Y OTACNBHBIX TPa)XJaH, a TaKXKE OCTATKH JCHET Ha cueTax B OaHKax.
OO6pa3oBaHMe JCHEKHBIX HAKOIUICHUW OTACHBHBIX TIpaxkaaH OOYCIOBJIEHO:
MPEBBIINIEHUEM MX JI0XOJIOB HaJl pacxojiaMH, HE0OOXOAUMOCThIO CO3/IaHHs pe3epBa
JUJISL IPEJICTOSIIIIUX KPYITHBIX U CE30HHBIX PACXO0B.

Hanuuune neHeXkHBIX HAKOIJICHHUHN IT03BOISICT HACSJIICHUIO NCIOJIB30BaTh UX B
NPEACTOSIIME MEePUOABLl JJIsl OIUIaThl MPUOOPETAEMbIX TOBAPOB M MOTAIICHUS
pa3TUYHBIX 00s3aTeNbCTB. J[eHbru B (DYHKIMHM CpPEACTBAa HAKOILICHUS COCTOSIT,
KPOME TOTO, U3 OCTaTKOB, HAKAIUJIMBAEMBIX MPEANPUITUIMU U OPraHU3AUUSIMU Ha
X cyeTax B OaHKax.

ComnocTaBiisisi pa3iMuHbIe BUJbI JEHEKHBIX HAKOIJICHUH, CJIEIYET BBIJICIUTh
HAKOIUIEHUE HAIWYHBIX JICHET Yy HacesjeHus. lI[pakTM4eckn B OTHOUICHWM TaKUX
OCTaTKOB OTCYTCTBYIOT KaKWE-TUOO OrpaHUYEHUS B HMX HCIOJb30BAHUM IS
orulaThl TOBAPOB U 00s3aTEJILCTB. DTO Hanbojgee MOOUIIbHBIA U JIMKBUJIHBIA BU]T
JICHEe)KHBIX HakoruieHud. Tem OoJiee, 4TO HAJIMYHBIC JCHBIM CIYKAT 3aKOHHBIM
MJIATEKHBIM CPEACTBOM U 00513aTENIbHBI K IPUEMY BO BCE BUJIbI IIJIATEKEH.

OYHKIIMOHUPOBAHUE JEHEr B 000pOTE MEXIYy roCylapCcTBaMHu JIeJaeT HX
MHUPOBBIMU JICHbIAMU.

JleHbru, 0oOCITY)KHUBAIOIIUE MEXIYHAPOJIHBIE APKOHOMHUYECKHE OTHOIICHUS,
HAa3bIBAIOTCS BAIIOTOM. Pa3mnuaroT HaIlMOHAIbHYIO U HHOCTPAHHYIO BAJIIOTY.

B nacmosauiee epema K MUpo8vIm 0eHb2AMU OMHOCAMCA:

e BeyllMe HalMoHalbHbIe BamtoThl (mosutap CIHIA, eBpo, simoHCKas WEHa,
(GYHT CTEpIMHTOB);

® MEXIYHAPOAHBIE JCHEKHBIE E€IWHUIIBI, T.€. HAIMOHAJIBHBIE BAIIOTHI,
BBIITyCKaeMbIe MEXIYHApOAHBIMU (PUHAHCOBO-KpeAUTHBIMU HHCTUTyTamu: CJIP,
BbllyckaemMple MB®, wu eBpo, BbIIyCcKacMble EBpONENCKON  CUCTEMOU
nentpanbHbix OankoB (ECIIB), BosrnamBisiemoii EBpomelckuM I1eHTpaIbHbIM
6ankxom (ELLB).

C TOYKHM 3peHHS BBIMOJHEHUS CBOMX (DYHKIIMI MHPOBBIE JIEHBIH HMEIOT
Cleyrolee 3HaYCHHE:

v/ BCeoOIIero IaTekHOro CPeACTBA MPH pacdeTax M0 MEKIYHapOIHBIM
OatancaM (B OCHOBHOM I10 TIJIATEKHOMY OaJIaHCY);

v\ MEXIyHapOIHOrO IIOKYNATEIbHOI0 CpPEACTBA IPHU MPAMOM IMOKYIIKE
TOBApOB 3a TPAHUIICH U OTUIATe WX HATNYHBIMU,

v CpeicTBa  MarepHalM3allik  MEXIYHApOIHOTO  OOMIECTBEHHOIO
oorarcTBa — IMepeHeceHne HallMOHAIBHOTO OOraTcTBa U3 OJHOW CTPAHBI B IPYTYIO
(pu B3UMaHWUW KOHTPUOYIIMH HIIM TIPEIOCTABIICHUH 3aiiMOB).

18


http://www.grandars.ru/college/pravovedenie/ponyatie-gosudarstva.html
http://www.grandars.ru/student/finansy/valyutnyy-kurs.html

3-Moayas: BU/IbI IEHET' U UX 3BOJIIOLIUSL
IMnan:
3.1. Memannuueckue oenveu
3.3. Bymaoicrvle Oenveu
3.4. Kpeoummuvie denveu

KawueBble cjoBa: JIeHbru, IjIaTeXX, HAKOIUICHME, CBOMCTBA JICHET,
GyHKIIUA JIeHEeT, KPEIUTHBIE ICHBIH, OyMa)KHbBIC JCHBIH, METAJUTMUYCCKHUE JICHBTH,
3HAKH CTOMMOCTH, METATMYECKHE 3HAKH CTOMMOCTH

3.1. META/NIMYECKHUE AEHbBI'U

B otnmenpHBIX cdepax IEHEKHOTO 000pOTa M B Pa3IMUHBIC TIEPUOBI TIPH
OTIPEZICTICHHBIX YCJIOBHUSAX MPUMEHSIOTCS pasIWdHbie BUIBI JcHET. B cBoeit
DBOJIIOIIMU JICHBTW BBICTYMAIOT B BHUIE MeETAIMYECKHUX, OYMa:KHbIX U
KpeIuTHBIX JICHET.

Hcropuuecku, cmMeHa ogHMX (HOpM JCHETr Ha JpYyryro OblLia 00yCIIOBIICHA
pa3BUTHEM OOIIECTBEHHBIX M SKOHOMHYECKUX OTHOIICHHUM, B MPOIIECCE KOTOPBIX
MIPOUCXOIUIT OTOOP TeX (PopM JAeHET, KOTOphIe OBUIM CITOCOOHBI B TAHHBIN MEPUOT
HanOoJiee aJeKBaTHO BBIMOMHATh (YHKIHH JeHer. CXeMaTW4YeCKH MPOIECC
HBOJIIOIUU JICHET OTpaXE€H Ha
pHUCYHKE.
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MeTtajusinyeckue qeHbIU (MEIHBIC, CepeOPSHBIC, 30JI0THIE) UMEH PA3HYIO
dopMy (CHauana IITYYHBIC, 3aT€M BECOBBIC). BHEMIHUI BHJI JIEHET Takke OBbLI
pa3HoOOpa3HBIM (B BHUJE MPOBOJIOKH, MPSIMOYTOJIBHUKA, TPEYroJIbHUKA, poMba H,
HaKoHel, Kpyra). Monera Oojiee MO3AHETO IMEpHOJa Pa3BUTHUA JICHEKHOTO
oOparteHus uMeja YCTAHOBJICHHBIE 3aKOHOM OTJIMYHUTEIBHBIE TPU3HAKA
(BHEITHWM BHJ, BecOoBOe cojepkanue). Hambomee ymoOHOW mist oOparieHws
OoKazajach Kpyrias (opMa MOHETHl (KOTOpas MEHbIIE CTHpAliach), JUIIEBas
CTOPOHa KOTOPOW Ha3bIBAJlaCh aBEPCOM, OOOpPOTHAasi — peBepcoM U 00pe3 —
ryproM. C 1eJbI0 IPEIOTBPAIICHHS] MOHETHI OT MOPYU TYPT JIeTaCs Hape3HbIM.

[TepBbie MOHETHI TOsIBIITHCH B JInauiickom mapctse (VII B. 10 H. 3.).

JInsl IEeWCTBUTENBHBIX  JICHET XapakKTepHAa  yCTOMYMBOCTh, 4YTO U
00ecreunBaioch CBOOOIHBIM Pa3MEHOM 3HAKOB CTOMMOCTH HA 30JIOThIE MOHETHI,
CBOOOJHO YEKaHKOW 30JI0THIX MOHET IPHU OMPEICICHHOM U HEU3MEHHOM 30JI0TOM
COICPKAHUM JICHEKHOW €IWHUIBI, HEOTPAHWYEHHBIM IEPEMEIICHUEM 30JI0Ta
MEXIy CTpaHaMH. brarogapsi CBO€l yCTOMYMBOCTH JEHWCTBUTEIBHBIE IEHBIH
OecnpensaTCTBEHHO BBITIOIHSUIA BCE CBOU (DYHKITUU.

3HAKH CTOUMOCTH — ATO JACHBI', HOMHHAaJIbHAasA CTOUMOCTB

KOTOPBIX BBIIIEC PEAIbHOM, T. €. 3aTPAYCHHOI0 Ha UX MPOU3BOJICTBO
00IIIeCTBEHHOTO TPY/Ia.

K HUM OoTHOCHATCH:

4 )

+ MeTa/UIMYeCKHMe 3HAKH CTOMMOCTH  —
CTepIascs 30J0Tas MOHETa, OMJIOHHAS MOHETA, T. €. MEJIKas
MOHETA, U3TOTOBJICHHASI W3 JCIICBBIX METAJUIOB, HAIIPUMEP
MEJIM, aJIFOMUHUS;

+ 3HAKM CTOMMOCTH, W3IrOTOBJEHHbIE M3

oymarm.

- /
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IHosiBIeHNE 3HAKOB CTOMMOCTH IPH 30J10TOM 00paleHuH ObLJI0
BbI3BAHO 00LEKTHBHOI HEO0XOAUMOCTBIO:

% 300T0Z00bIYAa HE TMOCHEBaJa 3a IPOU3BOJICTBOM TOBAPOB U HE
o0ecrnieunBaa MOJHYIO OTPEOHOCTh B J€HbraX;

%  30J0TbIC JEHBIU BBICOKOM MOPTATHMBHOCTU HE MOTIM OOCIYKUBATh
MEJIKHAN 110 CTOUMOCTU 000POT;

%+ 3010TO€ OOpamieHHe He 00Nagato B CUIYy OOBEKTUBHBIX IIPUYUH
SKOHOMHYECKON 3JIACTUYHOCTBIO, T. €. CIIOCOOHOCTBIO OBICTPO PACHIMPATHCS M
CO)KMUMATBCS;

% 30J0TOM CTaHZapPT B IEJIOM HE CTHMYJIHMPOBAl IPOU3BOIACTBO U
TOBapOOOOPOT.

30710ThIM ACHbI'aM IPUCYIIN HEMAJbIC HEAOCTATKN:

% JIOpOTOBM3HA MCIIOJB30BAHMSA 30II0THIX JEHET, KOTOPHIE CTOST
HaAMHOTO OOJIbIIIe, YeM JICHEKHBIE 3HAKU, N3TOTOBIISIEMbIE U3 Oymaru;

%+ HEBO3MOXKHOCTh OOECIEYHTh MOTPEOHOCTH 06OPOTa  30J0THIMU
J€HbI'aMH, IIOCKOJIbKY HOTPEOHOCTH B JEHbIax pacTyT ObIcTpee, YeM
YBEJIMYMBAETCS 100bIYA 30J10Ta.

B cBsi3u ¢ OTMCYCHHBIMH, a4 TAKIKC C HCKOTOPBIMHU APYTHUMU IIPHYMHAMHU
BO BCECM MHPC IMOCTCIICHHO IICPCCTAIIN IIPUMCHATDH 30JI0TO B KAYCCTBC MATCpHaAIa
I HU3roTOBJIICHHUA  ACHET, YTO 06yCJIOBI/IJIO IMOCTEIICHHBIN nepexoa orT
I[CﬁCTBHTCHBHBIX JACHCT K 3aMCHUTCIAM — 3HAaKaM CTOMMOCTH.

3.2. BYMAXHBIE JEHBI'H

BymakHble [1eHbIH SIBISIOTCS 3HAKaMHU-3aMEHUTEISIMU  TIOJTHOIICHHBIX
nener. Mcropuueckn OyMaKHbIE JE€HBI'M BO3HHUKIM HAa OCHOBE METAJUTUYECKOTO
oOpaIleHusl W TMOSBWINCH B 000pOTE KaK 3aMEHUTEIM paHee HaXOIUBIIUXCS B
oOpallieHu# cepeOPsHBIX WM 30JI0THIX MOHET.

OOBEKTHBHAST BO3MOYKHOCTH OOpAIlleHUsT 3aMCHHTENICH JIeHCTBUTEIBHBIX
JIEHET BO3HHKJIA M3 0COOCHHOCTEW (DYHKIMM JIEHET KaK CpeIcTBa OOpaleHus, Te
JICHBTH SIBJISIOTCS IOCPETHUKOM B OOMEHE TOBApOB.

Ilpespawenue 603modricnocmu 6 OelicmeumenbHOCMy NPeoCmasiiem
co00il OnumenbHbLIl NPOUECc, HA KOMOPLLIL 6IUAIOM CeOyIoujue NPUYUHbL:
1. crupanme MOHET, B pe3yJabTaTe dYero IOJHOIEHHAs MOHETa
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MPEBPAIAETCS B 3HAK CTOUMOCTH;
2. co3HaTelbHas “mopya” METAIMYECKHMX MOHET TOCyAapCTBEHHOMN
BJIACTHIO, T. €. CHW)XCHUE METaJUIMYECKOT0 COJEpPKAHUS MOHET C IIEJIbIO
MOJIYYEHUS JIOMIOJIHUTENLHOTO J0X0/1a B Ka3HY;
3.  BBINYCK Ka3HAYEHWCTBOM OyMaXXHBIX JCHET C MPUHYIUTEIHHBIM
KYPCOM C LIEJIBIO MOIYYEHUSI SMUCCUOHHOTO 10X0/1a.

CymHocTh OYMa:KHBIX JeHer (Ka3HauyeCKUX OWJIETOB) 3aKJIIOYaeTCA B
TOM, YTO 3TO — JICHEXHbIE 3HAKH, BBITYCKaeMbI€ ISl TOKPBITUS OIOIKETHOTO
nedunuTa 1 0OBIYHO HE Pa3MEHHBbIE Ha METaUl, HO HAJCJICHHbIE TOCYAapCTBOM
NPUHYIUTEIBHBIM KYpCOM, OyJIy4H JUIICHHBIMA CAaMOCTOATENLHON cTouMOCTH. B
pe3yJibTaTe OHM MPUOOPETAIOT MPEICTABUTEIBHYIO CTOUMOCTh B OOpalllEHUH U
BBITIOJTHSIIOT POJIb MOKYMATEIBHOTO U TUIATEKHOTO CPEICTRA.

Imumenmamu OYMAaX3CHBIX O€HeZ SBISIIOTCS JIMOO TOCYJIapCTBEHHOE
Ka3HaueucTBO, JIMOO IeHTpalibHbIe O0aHKU. B mepBoM ciydae rocyaapcTBO MpsiMO
UCIIOJIB3YET BBIMYCK OyMa)kKHBIX JieHer Uil ((MHAHCUPOBAHHUS CBOMX pacxo/oB. Bo
BTOPOM CJIIydyae€ OHO JIeJTaeT 3TO KOCBEHHO: IIEHTPAJbHBIM OaHK BBIMYCKAET
HEpa3MEHHbIE OAHKHOTHI W TPEJOCTaBISIET UX B CCYIQy TOCYIapCTBY, KOTOpPOE
HaIpaBJISIET UX HA CBOU PACXOJIbI.

DKOHOMHUYECKass TMpUpoaa OyMa)XHBIX JEHEr TaKoBa, YTO HCKIIOYAET
BO3MOXXHOCTh YCTOMUYHMBOTO OYMa)KHOJICHEKHOTO OOpaIeHus.

Bo-nepswvix, BbIyck OyMa)KHBIX JCHEr HE PETYJIHUPYETCS MOTPEOHOCTHIO
TOBapo0OOPOTa B JICHbraX;

Bo-emopbix, OTCYTCTBYET MEXaHU3M aBTOMATHYECKOTO M3BATUS U3JIUILKA
OyMa)XHBIX JIEHET U3 OOpalleHus.

Oco0eHHOCTSIMH OYMa)KHBIX JICHET SBIIAIOTCS WX HEYCTOMYHMBOCTH H
00€eCIICHeHHE, YTO MOT'YT BBI3BAaTh CIICIYIONTUE IPHYNHBIL:
% M30BITOYHBIN BBIITYCK B OOpalleHue;
% CHIDKEHHUE OBEPHs K IPABUTEIILCTBY, KOTOPOE BBIITYCTUIIO JICHBIH;
* HeOMAroNpUATHEIN IUIATEKHEINA GaTaHc v JIp.

3.3. KPEAUTHBIE JEHBI'U

Kpenutneie paenpru. PazButne B OKOHOMHKE KOMMEPYECKOTO H
OAHKOBCKOTO KpEAWTa B YCJIOBHSX, KOTJa TOBAapHBIC OTHOIICHHUS MPUOOpEH
BCEOOBEMITIONIMI XapakTep, MPHUBEJIO K TOMY, YTO BCE - OOIMM TOBapOM

CTaHOBSTCS KpEOUTHBbIE JCHBbIM, KOTOpbIE NpPHUHAJIEKAT K BbICIIEH cdepe
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OOIIECTBEHHO - 5KOHOMUYECKOTO MPOIIECCa U YIPABISIOTCS COBEPIICHHO IPYTHUMHU
3aKOHAMH.

Henocpencreennas popmyna ToBapHoro oopamenus ecte T—A—T, T. e.
IpeBpalleHue ToBapa B JCHBIH, a 3aTeM JIeHer B ToBap. s oOpalieHus: ToBapoB
U3 HUX CpeAbl BBIACNACTCS Creln(UYECKuil TOBap, HAJCISIEMbIH JEHEKHBIMU
¢ynkusamu. Ilpy mpocToM TOBapHOM MPOU3BOACTBE OOpaIleHHE OTAEIECHO OT
MIPOM3BOJICTBA, U TOBApbl HAXOIAT OOIIECTBEHHOE IMPHU3HAHUE JIHIIb Ojaromaps
NPEBPAIICHUIO UX B JAeHbIH. [Ipu KanmuTaaucTUYEeCKOM MPOU3BOJICTBE, KOTOPOE
xapaktepusyercs dhopmynoi JI—T—]/1, oOpaimieHne — Ui OJUH U3 MOMEHTOB
IIPOU3BOJICTBA.

KpenutHbie A€HbrM BO3HHMKAIOT TOT/A, KOTJA KalWTall BO3JICUCTBYET Ha
caMO TIPOM3BOJACTBO M TPHUJAET €MY COBEpPUIEHHO JPYryl0, Y€M paHblIE,
M3MEHEHHYIO U cnienududeckyto GopMy. OHU MOABISAIOTCS HE U3 00pallleHUs], KaK
TOBAap - JEHBIU B JOKANUTAIMCTUYECKOW (OpMalMM, a U3 MPOU3BOJICTBA, W3
Kpyroo0opoTta KanuTaia.

OCHOBHBIM 00BEKTOM MEHOBBIX OTHOIICHHUI MPU KAIMUTATU3ME CTAHOBUTCS
HE TOBap KAaK TAKOBOW, a TOBAapHBI KamuTaj, TO POJib JCHETr BBINNOJHSAET HE
JICHE)KHBIN TOBAp, a NEHEKHbIM KanuTai. CieqoBaTenbHO, HE JEHBIY BBICTYIIAIOT B
dbopMe AEHEKHOro Kanurajga, a JEHEXHBbIM Kanmutal — B (OpME KpPEIUTHBIX
neHer. KpeauTHele JEHPrM MNPOLUIM  CIAEAYIOIIYIO DBOJIIOLHIO:  BEKCEIb,
aKLIETITOBAHHBIA BEKCElb, OAHKHOTA, Y€K, DJIEKTPOHHBIE JEHBbIU, KpPEIUTHBIE
KApTOYKH.

KpeauTHble 1eHbI'M — 3TO BBINTyCKaeMble OaHKaMU KPEAWTHBIC 3HAKH
CTOMMOCTH, KOTOpbIe O0JIaJal0T CBOWCTBaMU JEHEr. SIBisisCh, MOJOOHO
OyMa)KHbIM, BHJIOM HETOJHOIICHHBIX JI€HET, KPEIUTHBIC ICHBIM HE 00JIa/aioT
COOCTBEHHOW BHYTPEHHEH CTOMMOCTBIO, UX MOKYIATeJlIbHAas CIOCOOHOCTh, KaK U
OyMaXKHBIX, OIIPEJIEISAETCS UX MPEACTABUTEIBHON CTOUMOCTBIO.

Bbinyck KpeauTHBIX JIeHer OCYIIEeCTBJISAETCS 10
CJIeAYIOIMM KaHAJIaM:
® KPEJIMTOBAHUE XO35MCTBA,
® KPEAUTOBAHUE rOCYyAapCTBa,
® MIOKYIIKa IIEHHBIX OyMmar,

® [IOKyIIKa UHOCTPAHHOU BAJIFOTHI.

7

K xpeauTHbIM JeHbIraM, OTHOCATCS HAJIUYHBIC JCHHIU — OAHKHOTHI U
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JNEHbIH Oe3HAIMYHOTO o00opoTa (Oe3HaMWYHBIC JACHBIM) — CpPEACTBA Ha
OAHKOBCKHMX cYeTax J0 BOCTpeOoBaHUsA (Aemo3uTHBIE JAeHbru). Ho MHorme
HKOHOMUCTBI, KPOME TOT'0, OTHOCAT K HUM BEKCEJIsl, YEKH, DJICKTPOHHbIC JICHbIH,
O0ankoBckue KapThl. CTOPOHHUKHM JTAHHOW KOHIIENIIMM HE YYUTHIBAIOT TOT (PaKT,
YTO BEKCeNs, YeKM M OaHKOBCKME KapThl, 3aMelas HaJIW4YHble JCHBIU B
IJIATEKHOM 000pOTE, HE SIBISIIOTCA JEHBIAMH, IMOCKOJIBKY HE O0JIalar0T TaKUMHU
CBOMCTBaMH JI€HEr Kak BceoOInas oOpaiiaeMoCcTh M BhICOYANINAS JTUKBUIHOCTB.
Omiata ¢ TOMOUIBIO BEKCeNsd, 4YeKa WM OaHKOBCKOW KapThl MOXET OBbITh
OCYIIECTBJICHA JIMILb TMPH YCJIOBUU COTJIacHs TOJydaress Ha TaKylo OIUIaTy.
WNHaue roBOpsi, OT BEKCelsd, 4YeKa, KApTOYKU MOYKHO OTKa3aTbCs, OHMU HE
o0s13aTeNbHBl K IpUEMy, JI000W MpoJaBell WM MOJydaTellb CPEICTB MOXKET IO
CBOEMY YCMOTPEHHMIO OTKAa3aThCsl MPUHUMATh BEKCEJb, YEK WM KapTy B OIUIATY
CBOMX TOBapoB M yciyr. OHH He SBJISIOTCS CPEACTBAMU OKOHYATEIBHOTO
NoTaleHusl JA0Jra: BblJaya BEKCENs, yeKa Wi OAHKOBCKOW KapThl HE MOramaeT
00s3aTeNbCTBA, BO UCIOJIHEHUE KOTOPOTO OHU BBIAHBI, B KOHEUHOM CUETE, OHU
JOJKHBI TIOralllaThCsl ACHbraMu.

«JNeKTpOHHBbIE [eHbIMW» (e-MONey) — 3TO JCHEXKHBIC CPEICTBA B
3JIEKTPOHHON (popme, pacnopsiKeHHE KOTOPBIMU OCYIIECTBIISIETCS C MOMOUIBIO
CIELHUAJIBLHOTO AJEKTPOHHOTO YCTpoicTBa. B HacTrosiiee Bpems CyIIECTBYIOT JBa
BUJa DJIEKTPOHHBIX IJIATEKHBIX CHUCTEM. baHKOBCKHME KapThl (KpEeOUTHBIE U
NeOETOBBIC) SBIAIOTCS DJIEKTPOHHBIM TUIATEKHBIM CPEJCTBOM, OAHHM M3 BHUIOB
TaK Ha3bIBAEMBIX JJIEKTPOHHBIX JCHET.

IlepBblii HauboJiee PACHPOCTPAHEHHBIM — CHUCTEMbBI BJIEKTPOHHOIO
JocTyna K OaHKOBCKUM cueTaM (C HMCHOJIb30BAaHUEM Pa3JIMYHBIX 3JIEKTPOHHBIX
CPEICTB KOMMYHHUKAIMI: MMEPCOHAIBHBIX KOMIIBIOTEPOB, MOOMIIBHBIX TEJIE(POHOB,
WNurtepHera). MHaue roBops, JaHHBIE CUCTEMbI MPEICTABISAIOT OO0 OCOOBII
crnoco0 pacropspKeHHsl JEeHEKHBIMM CpelcTBaMM Ha cuere B OaHke (T.e.
JENO3UTHBIMU JIEHbIaMU) — MOCPEJICTBOM AJIEKTPOHHBIX CUTHAJIOB.

Ko BTOpOMY BHAY JJIEKTPOHHBIX IUIATEKHBIX CHCTEM OTHOCATCS
IUIATeXKHbIE CUCTEMbI, HE CBA3aHHbIE C OAaHKOBCKUMHU cueTraMu. llmarexHble
CpeICTBa, KOTOPBIMU OIIEPUPYIOT JAHHBIE CUCTEMBI, BBIITYCKAIOTCA CIIELIMAIbHBIMU
(MHAaHCOBBIMU HMHCTUTyTaMU 0€3 OTKphITHUs cueTa. EBpomeickuil 1eHTpabHbIN
OaHK ompenensieT TaKue IUIATEKHBIE CpPEJCTBA KaK JACHEXKHYIO CTOMMOCTD,
XPaHUMYIO B 3JIEKTPOHHOHN (popMe Ha TEXHMUECKOM YCTPOMCTBE, KOTOPYIO MOKHO
IIMPOKO MCMOJIb30BaTh AJI COBEPIICHUS IJaTeKeld B MOJb3y TPETbUX JHIl O3
HEOOXOJMMOCTH BOBJICUEHUS B TPaHCAKIMM OaHKOBCKMX CYETOB W KOTOpas

(GYHKIIMOHUPYET B KaYECTBE MPEAOIIIau€HHOT0 (PMHAHCOBOTO MPOIYKTA.
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OTnenpHbBlE YYEHBIE CUUTAIOT, 4YTO JJEKTPOHHBIE JEHBIM (MX 4YacTo
Ha3bIBAIOT TAKXKE «IU(PPOBBIMHU JEHbraMu») IMPEACTABIAIOT COOOM «OOHY W3
HOBBIX ()OPM, KOTOPYIO IPUHSUIN AEHBIU B IPOLIECCE AITUTEIBbHON 3BOMIOIMH ». [1o
MHEHUIO OJHUX YUYCHBIX JJIEKTPOHHBIC IJIATEKHbBIE CPEICTBA — ATO OE3HATMYHBIC
J€HbI'W, 110 MHEHMIO JPYTMX — HAJIWYHBIC JEHBIU: «IJEKTPOHHBIE JAEHBIU €CTh
AJIEKTPOHHBIN aHANIOT HAJIMYHBIX JIEHET B BHJE (hailia, 3aMMcaHHOrO Ha HOCHUTENb
— JKECTKHH JHCK KOMIIbIOTepa WM cMapT-kapTy. «Uekanka» (aiima B Buie
«QIEKTPOHHBIX KYIIOp», Iepefadya M IOJy4eHHME I1I0 KaHajlaM CBA3W M 3aliuTa
JNaHHBIX  (T.€. «IEHEer») OCYLIECTBISIETCS IMOCPEACTBOM  IMPOTrPAMMHOIO
obecnieueHus. Dailn CONEPKUT XapaKTEPUCTUKY KYIIOpPbl: HOMMHAJ, CEpPUMHBIN
HOMEp, JaTy  BBIIyCKa, HamMEHOBaHuWe dSMmuTeHTa. OH  3amuIIeH
KpUNITOTpaUUECKUM MPOTOKOJIOM W MOAMNMCHIBAETCS 3JIEKTPOHHOM MOJMUCHIO
DMHUTEHTA.
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4-Monyas: TEOPUU AEHEI

ILnan:
4.1. Obwue noHsamust OeHeNCHOL meopuu
4.2. Memannuyeckas u HOMUHATUCMUYECKAS. MeOpUU OeHe2
4.3. Konuuecmesennas meopus oenee. CogpemeHnuble meopuu OeHee

KaroueBple c¢J0Ba: TNO3UTHBHU3M, JICHBIM, IUIATEX, HAKOILJICHHUE,
METAJUTUCTAYECKAsi TCOPUST JEHEr, CBOWMCTBA JEHEr, KOJMYECTBEHHAs TEOopHUs
JieHeT, PYHKIIUK JICHET, KPEIUTHBIC ICHBIM, OyMa)KHbIE JEHbIH, METaTMYeCKUE
JICHBI'H

4.1. OBIIIUE MOHSTHUA JEHEXKHOMW TEOPUH

B ocHoBe OOJIBIIMHCTBA COBPEMEHHBIX HAYYHBIX TEOPHUI JEHET JICKUT
MO3UTUBHOE MHUPOBO33peHUE. B COOTBETCTBUM C HHUM TEOPUU (POPMUPYIOTCS
UCXOJI1 W3 JIaHHBbIX, (QakToB. VMMM oOrpaHMYMBAETCS HAYYHOE HCCIICIOBAaHUE U
u3noxeHue. CaMOCTOATENIbHAS LEHHOCTh JIOTUYECKUX, YMO3PUTENbHBIX, TaK
Ha3bIBAEMBbIX «CHEKYISTUBHBIX», UCCIEAOBAHUNA OTPULIAETCS.

[To3utuBu3M TecHEMIUM 0O0pa3oM CBsI3aH C METOJIaMU  MO3HaHUS,
CBOWMCTBEHHBIMU €CTECTBEHHBIM Haykam. OJHa U3 MPUYUH ATOTO COCTOUT B TOM,
YTO MOWCKU UCTUHBI B €CTECTBEHHBIX HayKaX MEHEE CBS3aHbI UJI€0JIOTUYECKUMU
OKOBaMHU.

K ocHoBarensam 1 nociienoBaTesnsiMm 3KOHOMUYECKOTO MTO3UTUBU3MA MOXKHO
orHectu [[.FOma (1711-1776), A.Twopro (1727-1781), JIx.Ct. Mums (1806—
1873), npencraButeneit anrnuiickoro smnupuszma X VIII B.

OcHOBHOE TMOHSTHE MNMO3UTHBU3MA — «(pakT»y. BpITekarmme Hu3 ero
TPAKTOBKM CaMbl€ NPUHLUHUIUAIBHBIE MHUPOBO33PEHUECKHUE MOMEHTHI MOKHO
CBECTHU K TPEM ITYHKTAM:

1) crereHn 00BEKTUBHOCTH KAPTHUHBI MUPA, COOTHECCHHIO JICHCTBUTEIb-
HOCTH U 3HAHMS O HEH;

2) CyTH 3aKOHOB U KaTerOpui, MPU3HABAEMbBIX HAYKOW;

3) KpUTEpHUSIM UCTHHHOCTH TEOPUH, BEPUPHKALIMH.

Pa3BuTHe SKOHOMHUYECKMX HayK TMpuBeno K  JauddepeHnmanuu
MO3UTUBUCTCKOTO MHPOBO33peHUs. B Hacrosiiiee BpeMs B HEM BBIICISIOTCS JBa
HaIpaBJeHUsl, KOTOPhIE€ YCIOBHO MOXHO OINpPENENIUTh KAaK «COUHUAJIBLHOE» W
«JIMYHOCTHOE).
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«ConuajJbHbI» NMO3UTHBU3M HMEET [HUAJEKTUKO-MATEPUATUCTUUECKUE
kopHu. Korna cienyroT ero npuHuunam, yaeOHble Kypchl IPEJICTAIOT OTPAKEHUEM
peabHBIX MPOILIECCOB B TOM Mepe, B KaKOW OHU IMO3HAHbI U MpU3HaHbl. DakTaMu
NPU3HAIOTCS  OMMCAHUS  CBEPIIMBIIMXCS  MAacCOBBIX  COOBITUH, pealbHO
IPOTEKAIOMUX OONIECTBEHHBIX MPOIECCOB. VCTOpHU3M HOCHT OHTOJIOTMYECKHUI
XapakTep. 3aKOHbI U KaTErOpUU XapaKTEPU3YIOT IPUUYUHHO-CIEACTBEHHBIE CBSI3H.
HayuHble OTKpBITHS HE MEPCOHUDULIUPYIOTCA, MOOILIPSIETCA ONMpPEeICHUE BKIaa
pa3IMyYHBIX HAayYHBIX IIKOJ B OO0Ilee 3HaHWE. B JMaHHOM HampaBlIeHUW CUIIBHO
MPOTJISABIBAETCS. BEpa B TO, UTO JIF0Oasi HayKa MPUHAIJICKUT HEKOEMY HAyYHOMY
COOOILECTBY» 3HAHME HE MMEET TEPPUTOPUAIBbHBIX TpaHUL M T. I. U T. I
Kpurepuii HUCTMHHOCTH  BBIBEJICHHBIX 3aKOHOB M  KaTeropui —  3TO
XapaKTEPUCTUKHU MOJIb3bI, IPUHOCUMON OOILIECTBY, KIIACCY.

AHTIIO-aMEpPUKAHCKasi HayKa OCHOBBIBACTCS IMPEUMYIIECTBEHHO Ha
«JIMYHOCTHOM)» TIO3UTHUBHU3ME, COIJIACHO KOTOPOMY WYEJIOBEK XHUBET B MHPE
CO3/IJaHHBIX €ro JIMYHBIM BOOOpaXEHHWEM MOjelieid, O00pa30oB M CHMBOJIOB, HE
3aBUCSIIMX OT crenuuku oObekTa mo3HaHusd. DakTel, HccleayeMble HAyKOH,
CBS3BIBAIOTCA C THUIOTETUYECKUM BBIOOPOM, MPOU3BOJUMBIM Ha OCHOBAHHUH
VH/IMBAIYaJIbHBIX OLCHOK, HMMEIOIIUX IICUXOJOTMYECKUE KOPHH, C LEJIbIO
MHHUMM3AIUN  XO34MCTBEHHBIX 3arpar. Mcropusm mpu paccMaTpuBacMOM
MOJXO0/I€ HOCUT (PUIOrEHEeTUYECKU XapakTep. B COOTBETCTBUM C JaHHBIM
MUPOBO33PEHUEM YTBEPKAACTCS, YTO HKOHOMUKA B IIEJIOM «HE MOXET OBbITh
O00BEKTOM IKCIIEPUMEHTA WU HAOIIOICHUS.

JIeWCTBHSL OTHENIBHBIX JIOJEH pPACCMATPUBAIOTCA KakK CTAaHIAAPTHBIE B
mt000i1 o6ctanoBke. CrietoBaTENbHO, M HAyKa JOJDKHA UMETH JIEN0 ¢ pa3paboTKon
TUX CTAaHJIAPTOB, W3YyYEHHEM HSKOHOMHUYECKOTO o00pa3a WHIUBHUIYaJIbHOTO
MBIIUICHUS, AHAJIW30M THIOTE3 ATOUCTUYECKOTO BBIOOpA, KOTOPHINM YEIOBEK
CIIOCOOEH OCYIIECTBUTH B PA3TUYHBIX YKOHOMHUYECKUX CUTyanusx. Mojenn HayKu
MPEACTAIOT MHCTPYMEHTAMU OpTaHW3allMd MBINIUICHUS, HEKUMH yCTaHOBKaMH B
CO3HAHUMU.

JlanHbIil IOX0 yBsi3aH ¢ OusHec-oOpa3zoBanueM. [Ipu 3ToM oOyuaroT He
TOMY, 4YTO Takoe OJKOHOMHKAa, a TOMY, YTO MW Kak Haao Jymarb o0
IKOHOMHUKE. MUPOBO33pEHUECKH - WHIMBU Ty JTACTUYECKHIM MO3UTHUBU3M
COJIEP’KUT B KaueCTBE CBOEH MOJOMIIEKH TE3UC O TOM, YTO COBEPIIEHHO HEBAXHO,
KaKk yCTPOE€H MHp, BAXHO TO, KaK K HEMY OTHOCUIIbCA, KaK C HHUM JIMYHO
B3auMojieiicTByelb. [loaToMy pa3zpaboTaHHBIE MOAENTH HOCAT (DYHKIIMOHAIbHBIN
xapaktep. HaydHble TeOpMM MaKCHUMajJbHO TEPCOHM(UIMPOBAHBI  (eciu
yrnoMsiHyTa Qopmyia, To 3To «popmyna Duinepar; eciid rOBOPUTCS 00 HHIEKCE,
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TO, Hampumep, o0 «uHAekce Jlacneiipeca», «unaekce [laame» u T. M) U He
JOMYCKAlOT BTOPXKEHUS «UYyXKaKOB», UTO OOYCIOBJIMBAET ONPEICICHHYIO
(parMeHTapHOCTb U 3aMKHYTOCTb KOHLICIIIUI.

B 1MYHOCTHOM MO3UTUBU3ME 3aJI0KEHBI OCOObIE KPUTEPUU HCTUHHOCTU
3HaHUS O CYTH pa3pabaThiBaeMbIX HayKoi Mmoxeneil. Kpurepuit ux MCTHHHOCTH —
3TO XapAKTEPUCTHUKA IIOJIE3HOCTHU UL YaCTHOTI'O JIMLIA.

Teopun aeHer XapakTepU3yrOT NIPUHUIMUIINAIBHBIE MOMEHTBI UX 3BOJIFOLUU
U (QyHKIHOHHpOBaHMS. B paMkax OTHEIbHBIX OOOOIIAIOMIMX TEOPUN pa3HbIC
aBTOPBI, Pa3AEIAIOIINE €IUHBIE MUPOBO33PEHUYECKUE YCTAHOBKU U OTCTAUBAIOIINE
CXOAHbIE (PYH/IaMEHTAJIbHBIE MOJIO0XKEHUS, MOTYT BbICKA3bIBAaTh PA3JINYHbIC MHEHHUS
[0 YaCTHBIM BOIIPOCaM, MPUBOJUTH TaKUE COOCTBEHHBIE APIYMEHTHI B 3alIUTy
KOHIIETIIMY, KOTOPBIE HE PA3AEISAIOTCS BCEMU CTOPOHHUKAMH.

4.2. METAJUJIMYECKASI U HOMUHAJUCTUYECKAS TEOPUU
JIEHET

MeTasiucTu4yeckasi TeOpusi JeHer BO3HUKIIA B 310Xy MEPBOHAYATIBLHOIO
HakorieHus: kanutana B XVI—XVII BB. (paHHul MeTauIN3M), KOTJa Ha4yajioCh
OypHOE pa3BUTHC KAMHTAIMCTUYCCKOM MPOMBIIIJICHHOCTA H  TOPTOBIIH,
TpeOyrolee yrnopsaodYeHus TeHEeKHOTo oOparieHus. OCHOBOIOJIOKHUKAMU ITOU
Teopun BbICTYNUIM MepKaHTHIUCTHL (Y. Ctaddopa, T. MdH u 1p.), KOTOpbIE
OTOXKJIECTBJISUTM OOTraTCTBO OOIIECTBA C JICHbI'AaMU, a AEHbIU — C 0JIArOPOIHBIMU
MetamaMu. [1lo ux y4eHuro, eIMHCTBEHHBIM IOUIMHHBIM OOraTCTBOM OOIIECTBA
SIBJISIFOTCS 30J10TO U cepedpo, KOTOPBIE IO CaMOM CBOCH IIPHUPO/IE U €CTh JICHBIU.

OuunboOYHOCTh ITUX B3IUILAOB COCTOUT B TOM, UTO OOraTrcTBO OOIIECTBA
3aKJTIOYAETCS HE B JICHBIAaX, a B COBOKYITHOCTH MaTepUalbHBIX OJiar, CO3JaHHBIX
TpyaoM monaei. Kpome Toro, 30710TO U cepedpo HE SBISIOTCS JICHBIaMH 0 CBOESH
MPUPOAC, @ BBITOJHIIOT 3Ty POJb JIMIIbL TMPH OMPEACICHHBIX HCTOPUYCCKUX
ycioBusX. Hapsgy ¢ 3THM  MeTaUTMCTHYECKas TEOpHUsS HEIMOJIHO TpaKToBaJa
GYHKIUKA JEHET, OMMOOYHO paccMaTpuBas TOJLKO T€ M3 HUX, JJIS BBIMOJTHCHUS
KOTOPBIX TPEOYIOTCS TIOJIHOIEHHBIE JEHBIU (COKPOBUINA, MHPOBBIC JICHBIH),
ocTaBisisi 0e3 BHUMaHUS Jpyrue GyHKIUHA, KOTOPHIE MOTYT BBIOTHITH
HETIOJTHOIICHHBIE ACHBIU (3HAKW CTOMMOCTH ), OTPHIIAsk TEM CaMbIM HEOOXOIUMOCTh
U 11e71eC000pa3HOCTh 3aMEHBI B 00paIllEHUH METAJUTMYECKUX JeHET OYMaKHBIMHU.

ITo 3aBepiieHMM TI€pPBOHAYAILHOTO HAKOIUICHMS KaluTajda, Korja
OOJILIIMHCTBO CTPaH MHpa TMPHUILIO K BBIBOAY O HElEeIecooOpa3HOCTH
OpraHM3allid JICHE)KHOTO OOpalieHrus Ha OCHOBE OJaropoAHbIX METAILIOB,
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CJIIO)KMAJIOCH  BIIEYATJIIEHWE, YTO METAJUIMCTUYECKas TEOpHUsl [JIEHEr HaBCeraa
yTpatwia CcBoM Mno3uiuu. OJIHAaKO B TMOCIEAYIOUIEM OHAa HEOJHOKPATHO
TIOSIBIISLIACH BHOBb. Tak, BO BTOPOM IIOJIOBUHE XIX B.
BO3POXKJICHUE METAJUTUCTUYECKOM TeOpUM  ObUIO  CBSI3aHO C  BBEJCHUEM
30JJ0TOMOHETHOTO cTaHjapta B ['epmanuu (1873), korma HeMEUKUE SKOHOMUCTHI
(K. Kuuc u ap.), Bocrnpou3sBens B3IJIAJbl PAHHUX METAJLUIMCTOB, IPUMEHHWIIN UX K
HOBBIM YyCNOBHUSM. J[leHbraMu OHHM CTalM CYUTAThb HE TOJBKO OJaropoaHbIC
METaJIJIbl, HO U OAaHKHOTHI IIEHTPATBHOTO OaHKa, MOJUIekKAIINE pa3MEHy Ha METall.
Opnnako OaHKHOTBI, HE pa3MEHHBIE Ha METAJJI, OHU MO-TIPEKHEMY HE MPU3HABAIIH.

HoMunanuctuyeckass Teopust IEHET, B IPOTUBOIOJIO0KHOCTH METAILIU3MY,
OTPHUIIAET KaKyI0-THMOO BHYTPEHHIOIO CBSI3b MEXIYy JACHbraMu U OJaropoJHbIMU
METaJUlaMH M BBICTYIA€T 3a HEMOJHOIEHHBIC, UM OyMa)KHbIE, JA€HbIU. PaHHMIA
HoMuHanu3M copmupoBaiicss B Aurinuu B XVII—XVIII BB. (k. bepxnu u Jlx.
Crroapt). B ocHOBE MX TEOpUHU JIEKHUT MOJOKEHUE O TOM, YTO JECHBIH CO3JAI0TCS
roCyJ1apCTBOM, KOTOPOE U ONPEAEISIET X CTOMMOCTh HOMHUHAJIOM, a CAMH JE€HBIU
SBJIAIOTCS JIMILIB YCJIOBHBIMH CUYETHBIMU 3HaKaMH, OOECIEUMBAIOLUIMMH IEPEXO0]
TOBapa U3 PyK B PYKH. DTO CBHJIETEIBCTBYET 00 OTPULIAHUM HOMHUHAIMCTaMHU
TPYZOBOW CTOMMOCTH ¥ TOBAPHOI'O IPOUCXOKACHUA AeHer. JlanbHenlee pa3BuTre
HOMUHAJIA3M TMOJAy4YWsl BO BTopod mnonoBuHe XIX — Havane XXB.,
0coOeHHO B ['epMaHuu, KOTOpasi yCHUJIEHHO FTOTOBWJIACH K Pa3BA3bIBAHUIO MUPOBOI
BOMHBI W W3bIMala 30J0TO M3 OOpAaIlEHHUs, CTPEMSICh COCPEIOTOYUTH €ro B
HeHTpadbHOM OaHke. Hemerkuii HomMuHanu3M criocoOcTBoBai 3Tomy. Haumbonee
SPKUM TPEICTABUTEIEM HOMHUHAIM3MA B 3T0 Bpems Obu1 ['. Kuanm (1842—1926).
Ilo ero MHEHUIO, INEHBIU SBIAIOTCA TBOPEHUEM TIOCYJAapCTBEHHOM BIJIACTU U
riaBHas ux QyHKIHS — IJIATEKHOE CPeACTBO. Briciieit ¢hopmoii 1eHer oH cuuTtan
OyMa’KHbIC JICHBTH.

Nnen Knanma BocpuHsAA ¥ pa3BWJI BUJIHBIA aHIVIMHUCKHN 3KOHOMUCT J[x.
M. Ketinc(1883—1946), xoTopsiii B cBoel pabote «Tpakrar o qeHbrax» oObsSBUI
30JI0ThIE JIEHBI'M TEPEKUTKOM BapBapcTBa. [lo ero MHeHWIo, HuAcaIbHBIMU
ABIISAIOTCA OyMakHbIE JEHBI'W, KOTOpble OOJee 3JIaCTUYHBI, YeM 30JI0TO, U
BBITECHEHHE J3TUMH JIEHbraMHM U3 OOpalleHUs 30J0Ta OH CYUTal M00eaoi
teopun Knanma.

[To3uunun HOMMHAIM3MA pa3densieT U COBPEMEHHBIM aMEPUKAHCKUU
skoHOMHUCT [1.CamyanbcoH. OH yTBEpKIAeT, YTO NEHBI'M UMEIHU CBSI3b C TOBAPOM
TOJBKO B MPOIIJIOM, a 3aTEM MPEBPATWINCH B YCIOBHBIE 3HAKH, MIPOCTHIE CUETHBIC
€AUHULIBI.

WNrak, Tteopuss HOMHMHAIM3Ma BO BCEX €€ IMPOSBICHUAX CTPANAET
CIEAYIOIIMMU ITOPOKAaMU: WTHOPUPOBAHUE TOBAPHOTO IIPOMCXOXKIECHUS JECHET,

OTKa3 OT HX BaXHEWIIUX (QYHKIHUI, HaJeleHHe JEHEer CTOMMOCTBIO IyTEeM
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roCyJapCTBEHHBIX aKTOB U JP.

4.3. KOMTMYECTBEHHASA TEOPUSA JEHEI'. COBPEMEHHBIE
TEOPUU JEHET

MHorue  SKOHOMHCTBI ~ HE  Pa3dEislOT  OCHOBHBIX  IOJIOKECHUH
HOMUHAJIUCTUYECKON TEOPUU, U NPEXKAE BCETO B YACTU OINPEIAECICHUS CTOMMOCTH
JICHET JeKpeTamu rocyaapcTtsa. [1oaTomy Hapsaay ¢ BRIIEU3II0KEHHBIMU TEOPUAMHA
JICHET TOSIBUJIACh JOKTPUHA, OOBSICHSIONIAs YPOBEHb TOBAPHBIX IIEH U CTOMMOCTH
JIEHET UX KOJMYECTBOM B OOpallleHUH — KOJIMYECTBEHHAsI Teopus AeHer. [lepBbiM
JTAHHYIO TEOPUIO BBIABUHYI (Ppaniry3ckuid yueHslid JK. bonen B XVI B. Pazpuinu ee
B XVII B. Anurmmmuane JI. FOm, [x. Mumns u dpaniy3 I. Monteckbé. Spkum
npeacrasurenem komnuectBeHHOM Teopun B XVIIL B. Cran [l. Puxapmo. Ero
B3IJISIbl HA JICHBI'W OBLIM HEOJHO3HAYHbIMH. C OJHON CTOPOHBI, OH NpPH3HABAI,
YTO CTOMMOCTHh METAJUIMYECKHX JEHET ONPENEISIETCA 3aTpaTaMH TpyJda Ha HX
IIPOU3BOJICTBO, & C JPYrOM — CYWTAN, YTO B OTHAEIBHBIC NEPUOABI CTOMMOCTH
JICHE)KHON €IMHULIBI U3MEHSETCS B 3aBUCUMOCTH OT U3MEHEHUS KOJINYECTBA JICHET,
HaXOJSIINXCS B OOpaLICHUH.

K navamy XX Beka KOJIMYECTBEHHAas TEOPHUsSl CTaja TOCHOJACTBYIOLIEH B
3amagHOM SKOHOMMYECKOM MBICIIH, 3aHsUIa Ba)XHOE€ MECTO B HEOKJIACCHYECKOU
TEOpPUHU BOCIPOU3BOACTBA. Hanbombly0 MomyasipHOCTh MOJIYUYWIIM JIBa BapUaHTa
3TOM TEOpUHM —TPAHCAKIMOHHBIA U KEMOPUKCKUNA. TpaHCAaKIMOHHBIN BapHaAHT
ObLT pa3paboTaH BHUJIHBIM MPEICTABUTENIEM KOJIMYECTBEHHOW TEOPUU B IIOXY
MMIIEpUAIIN3Ma aMEpPUKAHCKUM ydeHbIM . Duiuepom, KOTOpPBIA CUHUTAN, 4YTO
CyMMY TOBapOOOMEHHBIX ONEpalui 3a ONPEAENICHHBIH Mepruoi MOXHO BBIPAa3HUTh
JBOSIKO:

1)  kak npowmsBeaeHue KkojuuecTBa ncHer (M) Ha CpeHIOI CKOPOCTh HX
oopatenus (V);

2)  Kak TPOU3BEICHHE KOJMYECTBA pealM30BaHHBIX TOBapoB (Q) Ha wux
cpennioro meny (P).

OTcroz1a OH BBIBOJIUT CJIEYIONIEE YPaBHEHHE OOMEHa!
MV = QP

®duiiep cyutai, 4to B 3TOM (popmyine (CKOpOCTh 0OpallleHus JIEHET) U
(KOJIMYECTBO pealin30BaHHBIX TOBAapOB) B TEUYEHHE KPATKOCPOYHOTO IEpHOJIa
SABIIAIOTCSI BEJIMYMHAMH HEU3MEHHBIMH, B CBSI3M, C YE€M HX BIIHMSHHE MOXHO

UCKJIIOYUTh. Torga octaercst ojJHa 3aBUCUMOCTh: MEXAY  (KOJTUYECTBOM JCHET)

U (YpOBHEM ILI€H), UYTO M SIBISIETCA CYTbIO KOJIMYECTBEHHOW TEOpUU JICHET.
KeMOpuxcKuii BapuaHT KOJIMYECTBEHHON TEOPHH JEHET MPEJCTaBlIeH B paboTax
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aHTIIMHACKUX dKOHOMHCTOB A. Mapmasra, A. [Tury, JI. Po66epTcona, koTopbie B
otanure oT duiniepa akKIeHTUPOBAIN BHUMaHUE HE HA OOpaIlleHUH JICHET, a Ha UX
HAKOTUICHUHU Y XO3SHUCTBYIOIINX CYOBEKTOB (B CBSI3HU, C YEM ATa TCOPUS MOTyIHIIa
Tak)K€ Ha3BaHHE TEOPHUH KAaCCOBBIX OCTAaTKoB). l[IpuHIMI 3TOro BapwWaHTa
KOJIMYECTBEHHOW TEOPHUH BBIPAXKACTCS (hOPMYIIOM:

M = RPQ

rae M — KoJIu4ecTBO JIeHET;

R — ypoBeHb 1ieH;

P — ¢usuueckuii 00beM TOBapOB, BXOASIIUX B KOHEUHBIN POAYKT;

Q — Jons romoBOrO J0X0Ja, KOTOPYIO YYaCTHHUKHA O00pOTa JKEJIaroT
XpaHUTh B pOpPME JEHET.

[Tockonbky R — BenmmuumHa, oOpaTHas MoKa3aTeat0 CKOPOCTH OOpalieHHs
nerer (R = 1/V), To mojactaBuB 3TO 3HaYeHUE B (OPMYITy, MOJYYUM YpaBHCHHE
oomena U. @umepa:

MV = QP

Takum 00pa3zoMm, NPUHIUIUAIBHBIX PA3IUUYUA MEXIYy ABYMS BEPCUAMH
KOJIMYECTBEHHOM TEOPUM JIEHET HET, HAJIMLO MPOCTO JIPYroi cnocod HamumcaHus
ypaBHEHUs OOMEHa MPU OJMHAKOBOM KOHEYHOM BBIBOJIC: U3MEHEHHUE KOJIMYECTBA
JIEHer  Bcerjga sBISeTCS NPUYMHOM (a HE  CJEeICTBUEM) HW3MEHEHHUs
ueH. KopennbiMu ommbkamMu KOJUYECTBEHHON TEOpUU JIEHET B LEJIOM SIBIISIOTCA
UTHOPUPOBAHUE TaKUX (PYHKIMH JEHer, Kak Mepa CTOMMOCTH M COKPOBHILE, U
OTpHUIIAHHE 3aKOHA, OINPENEISIOUIET0 KOJIMYECTBO JIEHET B oOpaiieHuu. la u cam
X0 DKOHOMHYECKOTO pa3BUTHS KamuTajdu3Ma I0Ka3ajJl HECOCTOATEIbHOCTD
KOJIMYECTBEHHOM TEOPUM JIEHET, BCIEACTBUE 4YEro OHa yTpaTujia CBOIO
MONYJISIPHOCTb.

CorylacHO TeopHH COBPEMEHHOIO MOHETapHU3Ma KOJUYECTBO JECHET B
oOpaIieHuy SIBISICTCS ONPEACIISIONIIM (hakTOpoM (HOPMUPOBAHUS XO3STHUCTBEHHOM
KOHBIOHKTYpPBI, IIOCKOJBKY CYILIECTBYET MpsiMas CBSA3b MEXKIY HW3MEHECHHUIMU
JICHE)KHOM Macchl B OOpallleHUHd W BEJIMYMHOM BajJOBOrO HAIMOHAJIBHOTO
MIPOAYKTA.

MoneTapuctckas Teopusi Bo3Hukia B cepeauHe 1950-x rr. B CIIA kak
«YHKArckas IIKOJa», BO TJIaBe KOoTopou crosn M. @puameH. OH cuuTan, 4ToO
CTUXMHHOMY TOBapHOMY  XO3SIIICTBY CBOWCTBEHHa 0co0asi  BHYTPEHHSI
YCTOHYMBOCTb, 0OYCIIOBIICHHAS JCHCTBHEM PBHIHOYHBIX MEXaHHU3MOB KOHKYPEHIIUN

U 1eHooOpazoBaHus. CTOPOHHUKM STOW TEOPUU BBICTYNAIOT MPOTHUBHUKAMHU
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KEMHCUAHCKON KOHUEMIMU BMEIIATENIbCTBA B XO3SUCTBEHHBbIE mpouecchl. OHu
YTBEPAKIAIOT, YTO TOCYAAPCTBEHHBIE MEPOIPHUATHS [0 CTUMYJIHPOBAHUIO CIPOCA,
PEKOMEHyEMbIE KEMHCUAHIIAMH, HE TOJIBKO HE YIY4YIIAOT COCTOSIHUE YKOHOMUKH,
HO M  MOpPOXAAOT  HOBBIE  JUCHPONOPUMM W KPU3HCHBIE  CIIAJIbL.
[IIupokoe pacnpocTpaHeHHEe MOHeTapusM mnoiayuuwn B 1970-e rr., kKorga OH
UCIIOJIb30BAJICSI IPABUTEIBCTBEHHBIMUA OpraHaMu st 60pbsObI co cTardisuueii u
SBUJICSI TEOPETUYECKOM OCHOBOM [UIsl TOCYAApCTBEHHBIX MPOTPaMM JICHEKHO-
KPEJIUTHOTO PETYJINPOBAHUS SKOHOMHUKHU.

HecmoTpst Ha TO 4TO MOHETApU3M UMEET PsAJl HANPABICHUN U TEOPETHUKOB
(K. bpynnep, A. Menbuep, . Jleitanep u ap.), HauboJiee MOMYJIAPHON SBIISETCS
Bepcust M. @puimena, KOTopasi BKIIFOUAET:

* KOJIMYECTBEHHYIO TEOPHUIO JECHET, 0OOCHOBBIBAIOIIYIO MPUYMHHYIO CBS3b
MEXK]Ty KOJTUYECTBOM JIEHET B OOpAIllEHUH U YPOBHEM TOBAPHBIX 1ICH;

* MOHETAPHYI0 TEOPHIO0 MPOMBIIUICHHBIX IMKJIOB, COIJIACHO KOTOPOM
KOJICOAHUsSI XO3SUCTBEHHON KOHBIOHKTYPBI OMNPEACISIOTCS MPEIIIeCTBYIOMINMU
VU3MEHEHUSIMU JEHEKHON MacChl;

* 0COOBIN «IepeAaTOYHBIIN» MEXaHW3M BO3JECHCTBUS JICHET Ha peajbHbIC
(dbakTopsl BOCHIPOM3BOJCTBA: HE Yepe3 HOPMY MPOIEHTa, KaK IoJaraiu
KEeIHCHaHIIbI, a Yepe3 YPOBEHb TOBAPHBIX 1I€H;

* moJiokKeHHe O HedIPPEKTUBHOCTU TOCYIAPCTBEHHBIX MEPONPUITHI
SKOHOMHUYECKOTO PEryJIMPOBAaHUS B CBSI3U C HAJUYMEM M3MEHSIOMIMXCS U3IEPHKEK
(JlaroB) MeXay H3MEHEHUEM JEHEXHBIX IOKa3aTeled M peabHbIX (PaKTOPOB
MIPOU3BO/JICTBA;

* «MOHETApHOE TpaBWjIO» (WU TMPaBUIO K-TIPOIEHTOB), COTJACHO
KOTOPOMY TIIPOMCXOJUT AaBTOMATUYECKOE YBEIWYEHUE JICHE)KHOM Macchl B
oOpalieHr Ha HECKOJIBKO MPOIEHTOB B T'OJl HE3aBUCUMO OT COCTOSIHUS XO3SIICTBA,
¢da3pl UKIA U T.1.;

* CUCTEMY IUIABAIOMIMX BAJIIOTHBIX KYPCOB JISI «CAMOPETYJIHPOBAHUS
BHEIITHEAKOHOMUYECKOTO PABHOBECHSI.

[IpumeHeHne Ha NPAKTUKE MOHETAPUCTCKUX Ul NpPaBUTEIbCTBAMU
BenukoOputanuu, CIIA, ®PI' u apyrux rocyaapctB, XOTS U CIIOCOOCTBOBAJIO
3aMeIJICHUI0 WHQISIMOHHBIX TIPOIECCOB, HO YCHJIWJIO PAa3BUTHE KPHU3UCHBIX
SIBJICHUI B 9KOHOMUKE, CTUMYJIUPOBAJIO POCT 0€3pabOTHIIBI B 3TUX CTPaHAX.
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5-Monyas: JJEHEKHBIH OBOPOT M ET'O
CTPYKTYPA
IMnan:
5.1. [lonsamue Oenesicro2o obopoma, CMpYKMypa 0eHeICHo20 060poma
5.2. [lonamue 6e3Hanu4mbix pacuemos, NPUHYUNsl UX opeanusayuu 68 Yzoexucmane
5.3. Opeanusayus nHanuuno-0enedchoco obpauenus 8 Pecnybnuxe Y36exucman.
Ponv 6anxos 6 opeanuzayuu nanuuno-oenesxicrnoz2o obopoma

KiawueBble cjoBa: JCHEXKHBIM  000pOT, IJIATEXHBIH  000pOT,
OC3HAJIMYHBIE PaCUETHI, HaJIMYHO-JICHS)KHBIN  000pOT, JICHBI'H, IIIATEXK,
HaKOIJICHUE, METaJUIMCTAYECKAsi TCOpUST  JICHET, CBOMCTBa  JICHET,

KOJIMYCCTBCHHAA TCOPUA JCHCT

5.1. TIOHATHUE JEHEXKXHOI'O OBOPOTA, CTPYKTYPA
JAEHEKHOI'O OBOPOTA

JleHe:KHBIH  000POT TpeACTaBiIsieT COoOOM MpoIlecCC HEMPEPHIBHOTO
JNBIDKEHUS JIGHET B HalW4yHOM U Oe3HanmuuHou Qopme. JleHexKHbIH 000poT
COBEpIIACTCA C TIOMOIIBIO JIEHEKHBIX €AUMHUIl (B HAJUYHO-JAEHEKHOM WU
0€e3HAJTMYHOM 000pOoTax), HE 00JIaAIONTUX CTOMMOCTBIO, PABHOW MX HOMUHAITY.

Opranuzaiuio JIeHeXKHOro o0opoTa ocyuiecTBisieT lleHTpanbHbI OaHK
V30ekucrtana. 3akon "O llenTpanbHoMm Oanke PecrmyOmmku Y3b6exkucran" ot 21
nekabps 1995 roma m 3akon "O OGaHkax W OAHKOBCKOW JeATEIbHOCTH" OT 25
anpens 1996 rona npunsaTeie Onuit Maxmicom PecryOnuku ¥Y30ekucTaH.
[Inatexxu Ha Tepputopuu PecnyOnuku Y30€KHCTaH OCYIIECTBISIOTCS B BHUIE
HAJMYHBIX W OC3HATUYHBIX PACUETOB.

besnanuunble pacyeTsl Ha Tepputopun PecnyOnmuku  Y30ekucTaH
OCYHIECTBISIIOTCA uepe3 Oanku. Popmbl M MpaBuja OE3HATMYHBIX PACUETOB
yctaHaBiuBaroTcs LlenTpanbubivM 0ankoM. [lopsiok BeleHHsT KaCCOBBIX OIEpaIinii
IOpUIMYECKUMU JuliaMu  onipefensercs: [lenTpanbapiM  GankoM. Ompenensitor
MIPaBOBBIC U HOPMATHUBHO-PETYIUPYIOIIHNE MOJOKEHUS 0AaHKOBCKOU JIeITETHHOCTH.

B sKkoHOMHMYECKON IUTEpaType YacTo HE pa3rpaHUYMBAIOTCS TOHSATHUS
«JICHEXKHBIN 000pOT», «IJIATEKHBIA 000pPOT», «ICHEKHOE OOpaIieHUue», <«Jie-
HEXHO-TIJIATEKHBIA 000p0oT». MeXay TeM BCE ATU MOHSITHUS PA3IMYAOTC MEXKIY
coboii. Tak, TOHATUE «OeHedcHblll 000pomy 0Oo0Jee y3Koe, YeM TOHSITHE
«NAAMENCHBLU 000POMY.

IlnaTe:kHbId 000POT - IpOLIECC IBMXKEHHS CPEICTB IUIATEXKA, TPUMEHSIE-
MbIX B JaHHON cTpaHe. OH BKJIIOYAE€T HE TOJBKO JBUKEHUE JIEHET KaK CPECTB

IUIaTeXxa B HAIMYHO-ACHEKHOM M O€3HATMYHOM 000pOTax, HO U ABMXKEHUE JPYTUX
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CPEICTB TIaTexxka (Yexos,  Oeno3umuvlx cepmuukamos, eekceneu  u
m.0.). JleHe;kHoe oOpallleHne, BKIIOYANOIIEe 000POT HAIUYHBIX OeHe2, B CBOIO

ouepeib, CIIYKUT COCTABHOM YacThiO JEHEXKXHOro 00opoTa. OOpaliieHue JeHEKHbIX
3HAKOB MPEAIOaraeT UX IOCTOSHHBIM MEPEXo] OT OJHUX IOPUAUYECKUX WU
(bU3UYECKUX JUI] K JPYTHM.

Obpawambca MO2ym _moNbKo HanuyHble OeHbveu. JIBUKEHHE IEHEXHOU

eIUHUIBI B OE3HATUYHOM OOOpOTE OTpa)kaeTcsi B BHUJAE 3alMceld MO cyeTaMm B
Oanke. B mogoOHON cHUTyauuu [BH)KEHHE HAJIUMYHBIX JEHEr 3aMEIaeTcs Kpe-
JUTHBIMU OIEpaIUsIMH, BBIIOJHAEMBIMU INPU y4yacTHMM OaHKa, IO CYeTaM yda-
CTHUKOB COOTBETCTBYIOIIMX omnepauui. Iloaromy mnoHsTHE «JIeHEkKHOE 00-
palleHue» MOXHO OTHECTH TOJBKO K YacTH JIEHEKHOro 00OpOTa, a MMEHHO K
HaJMYHO-ICHEKHOMY 000pPOTY.

[log neHeXkHO-IIATEKHBIM O00OPOTOM IOHMMAETCA YacTh JIEHEKHOIO
o0opota, rae AeHbr'd (YHKIMOHUPYIOT KaK CpPEACTBO IJIaTEXa HE3aBUCUMO OT
TOT0, 0€3HATUYHBIN 3TO 000POT MM HAITMYHBIH.

JleHeKHBIH 000POT CKJIAABIBAETCH U3 OTAEJbHbIX KAHAJIOB
JABUKEHUS JeHeT MeKY:
LIEHTPaAJIbHBIM 0AHKOM ¥ KOMMEpPUYECKUMU OaHKaMU;
KOMMEpPYECKUMH OaHKaMUu;
MPEANPUITUIMHU U OpraHU3alUsIMU;
OaHKaMU U TIPEANPUATHSIMHI U OpTraHU3aIASIMHU;
OaHKaMHU M HAaCEJICHHUEM;
MPENPUITUIMEU, OPTaHU3AIMSIMHU U HACEIICHUEM;
(bU3UYECKUMU JTUIIAMU;

Ll o SR S S

OaHkaMu W (PUHAHCOBBIMM HHCTUTYTaMH  Pa3JIMYHOTO
Ha3HAYCHMUSI,
#+  ()MHAHCOBHIMM MHCTHTYTAMH PpA3IM4YHOIO HA3HAYCHUS U

HAaCCJICHUCM.

CTpyKTypy IEHEXHOro 000pOoTa MOKHO OIPEAENSITh MO Pa3HbIM MpU3HA-
KaM. M3 HuX HamboJsee pacnpoCTPaHEHHBIM SIBIISIETCS KIAaCCU(PUKALUSA TEHEAKHOTO
000poTa B 3aBUCUMOCTH OT (POpMbI (PYHKIMOHUPYIOUIMX B HeM iAeHer. [loatomy
NPU3HAKY [IeHEeKHBbI 000poT mnoapazfensercs Ha 0e3HAJUYHbIH W HAJIMYHO-

JAeHexHbI  000poThl. OIHAKO, HECMOTpPSI Ha  BCKO  BAXKHOCTh  TaKOM
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KJIACCU(UKAIIMU, OHA HE OTPaKAET IKOHOMHUYECKOTO COJCP)KAHHUS OTIACIIbHBIX
yacTell JeHe)Horo obopora. I[lodToMy Hapsay ¢ JaHHBIM — [PHU3HAKOM
KJIaccu(UKAMU JICHSKHOTO 000pOTa CIICAYET MCIOIB30BaTh U IPYrol MPU3HAK -
XapaKkTep OTHOILICHHH, KOTOpPbIe OOCIYy)KMBAaeT Ta WJIM WHAs YaCTH JCHEKHOTO
oboporTa.

B 3ABUCUMOCTHU OT 2TOI'O ITIPU3HAKA
JEHEXKHBIA OBOPOT PASBUBAETCSI HA TPU YACTM:

iy

%  JICHE)KHO-PACUETHEIA 000POT, KOTOPHIHA 0OCITYKUBAET

pacyeTHbIE OTHOILIEHHUs 3a TOBAPBI M YCIYI'M M IO HETOBAPHBIM
00s3aTeNbCTBAM IOPUANYECKUX U PUZNYECKUX JIMII;

%  JICHEKHO-KPEIMTHBIA  000pOT,  OOCIYKMBAFOLIUIA
KpPEIUTHBIE OTHOILIEHUS B XO3SIMCTBE;

% JIeHEeKHO-QUHAHCOBBI  000pOT,  OOCITYKMBAFOIIUI
(bMHAHCOBBIE OTHOIIECHUS B XO3SIIICTBE.

Hakonen, MoxHO Kiaccu(DUIIMPOBATh JEHEKHBIH 000POT B 3aBUCUMOCTH
OT CYOBEKTOB, MEXIy KOTOPBIMH JABUTAIOTCA JeHbru. [lo sTomMy mnpu3HaKy
CTPYKTYPA JIeHeKHOro 000poTa Oy/IeT TaKoBa:

+  000poT MexIy OaHKaMu (MeXOaHKOBCKHI 060pOT);

+  000pOT Mekay OaHKAMU U IOPHMYECKUMHU U (PU3TYECKMMH JTHIAMH
(6aHKOBCKHUI 000POT);

+  000pOT MEXIy FOPHANYECKUMU JIULIAMY;

+  000pOT MEXIy FOPUANYECKUMU U (PU3MUIECKUMU JIHIAMU;

*  000pOT MEXIy (PU3MUECKHMMH JIULAMH.

5.2. TIOHATHUE BE3SHAJIUYHBIX PACYUETOB, IPUHIMUIIBI UX
OPI'AHU3AIINUN B Y3BEKNCTAHE

Be3nanuunwvie pacuemot 6 Pecnyonuxe Y3oekucman npou3zeooamcsa:

% [lnarexHBIMU IOPYYEHHAMU
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[TnaTexxapiMu TpeOOBaHUSIMU
AKKpeauTUBaMHU

NHKacCOBBIMU MOPYUYECHUSIMHU
PacueTtHpiMH yekaMu
MemopuanbsHbBIMA OpAEpaMHU
BaHKOBCKUMM MJIACTUKOBBIMHU KapTaMU

Ll ol S S S

IInaTtexHoe mopyveHue MpeaACTaBIsET COOOM MOPYUCHHE KIMEHTA CBOEMY
OaHKy O IEPEUUCIICHUH JCHET KOHTPAreHTy Mo JI0rOBOPY.

IlnaTe:xxHoe TpeOGOBaHMe MIPEACTABISET COOON MOpPYyUEHUE KIHUEHTa CBOEMY
0aHKy O CITMCAHUU CPEJICTB CO CUETa KOHTPATCHTY.

AKKpPeIUTHBBI  TPEJCTABISIIOT  COOOM  JIEIOHMPOBAHHE  CPEICTB
IJIaTeIbIMKA HA OTJACIBHOM CUETY U MPEJO0CTaBlIeHUE OAaHKOBCKUX TapaHTHH IO
OCYILIECTBJICHUIO PACU€Ta C KOHTPAreHTOM.

HNukaccoBbie Nopy4eHust BEITTUCHIBAIOTCS (buCKaTbHBIMU
rOCyJapCTBEHHBIMU OpraHaMd O OECCIIOPHOM CIIMCAaHUU CPEJICTB CO cueTa
TIaTelNbIIrKa.

PacueTHble Yyeku — npu 3Toi opme pacuera OaHK JCTIOHUPYET CPECTBA
CBOETO KJIMEHTA Ha OT/ACJIIBHOM CYETE U BbIJA€T KIMEHTY YEKOBYIO KHIKKY, Ha
CyMMY PaBHYIO CYyMME JCITOHEHTA.

MeMopuajibHbIe OpJepa MPEACTaBISIIOT  coboil  dopmy  pacuera,
UCIIOJB3YEMYI0 TOJIbKO OAHKOBCKUMH YUPEKIECHUSIMH, JJISI PACUETOB MO BHYTPHU
OaHKOBCKHUM OIICPAIIHSIM.

bankoBckHe MJIACTUKOBBIE KAPThI TMPEJCTABISET COOOM IMJIACTUKOBYIO
KapTy, NPUBS3aHHYIO K OJHOMY WJIM HECKOJBKHM pPAaCUETHBIM cYeTaM B OaHKe.
Hcnone3yercst s Omiatbl TOBApOB U YCIYT, B TOM YHWCIIE YE€pe3 MHTEPHET, a
Takke CHATUS HauuuHbiXx. KapTel ObIBalOT 1e0€TOBBIE U KPEIUTHBIC.
JleGeToBble KapThl UCTOJB3YIOTCS JJIsl PACHOPSIKEHUST COOCTBEHHBIMU JI€HbIraMU,
HaXOJISIIIMMUCS Ha paCU€THOM cueTe B OaHKe.

KpenuTHble kapThl UCMOJB3YIOTCS JJIS PACHOPSDKEHUs JIGHbraMu OaHKa,
KOTOpbIE TPU COBEPIICHUM TIIaTe)ka aBTOMATUYECKH OepyTcs y OaHKa B KpeauT
(T.e. X TpedyeTcs BEpHYTh OAHKY).

ITocranoBnennem mpaBieHus llenTpansHoro baHka (3aperucTpupoBaHO
MIO 03.06.2013 r. Ne 2465) yrBepkaeHo HoBoe IlonokeHne o O€3HaATMYHBIX
pacuerax B PecnyOnuke VY30ekuctan. Panee neiictBoBaBiiee Ilonoxkenue o
O0e3HanmuuHbIX pacuerax B Pecnybmuke Y30ekucrtan (per. Ne 1112 ot 15.04.2002
I.), @ TAK)K€ U3MeHeHus u JonojaHeHus: K Hemy NeNe 1-10 npu3BaHbl yTpaTUBIIUMUA
CUITy.

Cnenyer oOTMeTUTh, 4YTO HOBO€ IlonokeHHe CcoxXpaHsieT OCHOBHBIE
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MPUHLUINBI paHee JACHCTBOBABIIEro JOKyMeHTa. OJTHAKO B HEM COJIEPKUTCS PSJl
JIOTIOJIHUTENIBHBIX HOPM. B 4aCTHOCTH, YTOUHEHO, YTO:

MeMopuabHbIe OpJepa UCIO0JIb3YIOTCS MPHU:

® pacyeTax Mo onepauusm, CBI3aHHBIM C KIIMEHTaMU;

® pacyeTax Mo OKa3aHHIO0 OAHKOBCKHUX YCIYT;

® BHYTPEHHUX ONEpaIusx OaHKOB,;

® TOralieHuu 0aHKOM 3aJ0JDKEHHOCTH KJIMEHTA (€CIM 3TO YCTAHOBJIEHO
B JIOTOBOPE MEK]ly HUMH);

® HCIPABJICHUH OIMUOOYHBIX HAJIIMUCEH B OyXTaaTEpPCKOM yUETe;

® TIepPEeBOJIE CPEJCTB IO MHUCHbMEHHBIM MOPYYCHHUSAM (PU3HYECKUX JIHII,
HE CBSI3aHHBIX C OCYILIECTBICHUEM UMHU MPEANPUHUMATEIHCKOMN
JIeSITEIbHOCTH;

MeMopualibHbIE OpJiepa 3aBEPSIIOTCS MOIMUCHI0 PYKOBOJUTENS U TJIABHOTO
Oyxrantepa 0OaHka B clly4asX, KOrja OaHK BBICTYIMAET IUIATEIBIIMKOM U TIPH
UCITPaBJICHUM OLTUOOYHBIX HAJITUCEN B OYXTAITEPCKOM yUeTe;

OTBETCTBEHHOCTh  3a  NPABWIBHOCTH  OMEpaluii,  COBEPIIAEMBIX
MEMOPHAIBHBIMA OpJACpaMH, TIOMHMO PYKOBOAHUTENS W TJIABHOTO Oyxrajirepa
OaHKa, Tak)Ke BO3JaraeTcsi Ha Oyxrajirepa, oOCTyKHBAIOIIEro OaHKOBCKUN CUeT
KITMCHTA;

Ecnim B opranmzamuum  OTCyTCTBYyeT Oyxraiarep, TO B  peecTpe,
MPEICTABIIEMOM IOTY4YaTeIeM CPEJCTB B OOCIYXKMBAIOIMIUA €ro O0aHK BMECTE C
TJIATEXKHBIM TPEOOBaHUEM TOCTATOYHO MOAUCH PYKOBOJIUTEINSI OPTaHU3aIUY;

[Ipu BbICTaBICHUU CyI€OHBIMU UCTIOTHUTENISIMA HHKACCOBBIX MOPYUYEHUN Ha
B3BICKaHUE JCHEKHBIX CPEJICTB ¢ 0AHKOBCKUX CUYETOB HE TPEOYeTCs MPHUKIAIbIBAT
WCITOJTHUTEIILHBIN JIOKYMEHT;

[IpuocTaHoBIIeHWEe WX OT3BIB B3BICKAHUS CPEJCTB 10 WHKACCOBBIM
MOPYYCHUSM OCYIIECTBIISIETCS. OPTaHOM, BBICTABUBIIIMM HWHKACCOBOE IMOPYYEHUE
WM TIO PEIICHUIO Cyaa. Takke MHKACCOBOE TMOPYYEHHE MOXKET ObITh OTMEHEHO T10
pemennto cyna. [locraHoBieHrne BCTYNMWIO B CHIIy CO JHS €r0 O(HIIMAIBHOTO
omyonmmkoBanuss B CoOpanuu 3akoHojatenbcTBa PecnyOnmku Y30ekuctan Ne 23
ot 10 urons 2013 r.

5.3. OPTAHU3 AN UA HAIMYHO-IEHE>KHOI'O OBPAILIEHUSA B
PECIIYBJIUKE Y3BEKNUCTAH. POJIb BAHKOB B OPI'AHU3AIIUHU
HAIMYHO-AEHEXHOI'O OBOPOTA
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HanuuHo-neHexHoe oOpalleHue — JBIDKEHHUE HAIIMYHBIX JIEHET B cdepe
0oOpallleHus] ¥ BBITIOJIHEHUE UMHU JIBYX (YHKIIUH: CpeACTBa IJaTeKa U CpeacTBa
oOpaieHmusl.

Hajim4yHble 1eHbI'H UCIOJIb3YOTCS:

* JUI1 Kpyroo6opoTa TOBapOB M YCIIYT;

% JUIS PacuETOB, HE CBA3AHHBIX HEMOCPEJICTBEHHO C JBMKEHUEM TOBAPOB U
YCIyT, @ UMEHHO:
pacueToB 110 BhITIIaTe 3apab0THOM IIJIaThl, MPEMHH, TOCOOUMN, TTIEHCHIA;
T10 BBIILJIATE CTPAXOBBIX BO3MEIICHUH T10 IOTOBOPaM CTPaxOBaHUS
IIPH OTUIAaTe IIEHHBIX OyMar M BBHITLIAT IO HUM J0XO0/1a;

-+

IO TJIaTeKaM HACEJICHUS 32 KOMMYHAQJIbHBIE YCIYTH U JP.

Haaun4Ho-aeHe:KHbI 000pOT BKJIKYAET JABHKEHHE BCEH HAJIWYHO-
JICHe)KHOM MacChl 3a OMNpEJEICHHBIM TEepUOJ BPEMEHU MEXKIY HAceJICHUEM U
IOPUIUYECKUMU JIUIIAMHU, MEXKIY (PU3NYECKUMH JTULAMH, MEXIY IOPUIUYECKUMU
JUIAMH, MEXAY HACEIEHHWEM H TOCYyJapCTBEHHBIMH OpTraHaMHu, MEXIy
IOpUIMYECKUMH JIMLIAMU U TOCYJaPCTBEHHBIMU OpraHaAMH.

Hanuuno-oenesicnoe osudicenue ocyuecmeniemcss ¢ NOMOWbIO pPa3iudHbLX
81008 OeHez: OAHKHOT, METAITTMYECKUX MOHET, APYTUX KPEIUTHBIX HHCTPYMEHTOB
(Bekceneil, OaHKOBCKMX BEKCEJIe, YEKOB, KPEIUTHBIX KapTOU€K). DMHUCCHUIO
HaJMYHBIX JIeHeT ocymlecTBisieT [leHTpanbHbiii 0aHK. OH BBIMYCKAaeT HAJIMYHbBIC
JIEHbI'H B OOpalieHre W M3bIMACT WX, €CIM OHM TMPUIILIA B HETOJHOCTh, a TaKkKe
3aMEHSIeT JCHbI'M HOBBIMU 00pa3liaMy KYIIOp U MOHET.

B coBpemeHHOI SKOHOMKE OaHKM WIpalOT KIIOYEBYIO pOJib B
GYHKIIMOHUPOBAHUM W PETYJIMPOBAHUU  JIEHEKHOTO obOopoTa. Ceromns
UCIIOJIB3YETCsl JBYXYpOBHEBass OaHKOBCKas cucrteMma (IIEHTpajdbHBI OaHK U
KOMMepYecKrue OaHKu).

Bo3MOXHOCTh BO3ACHCTBHS Ha TPEJIOKEHHUE JICHET OO0ecIleurnBaeTCs
IEHTPAITBHOMY OAHKY COBMEIICHHEM CYOBhEKTa IEHEKHOW IMHUCCHH B €€ HATUIHOU
u Oe3Hanu4HOM (hopMax M HEMOCPEICTBEHHOTO CYOBEKTa peryiupoBanusi. Bo-
MEPBBIX, MOHOTIONWS HA AMUCCHUI0O OAHKHOT TPEIOCTaBIseT 0a3y KOHTPOJSI Haj
HAJIMYHOW COCTABJISIIOIIECH JICHE)KHOTO OOpalieHusi, BO-BTOPHIX, 0Ocolas poiib
LHEHTpPAJIbHOTO OaHKka B (QOPMUPOBAHUU KPEAUTHBIX PECYpCOB OaHKOBCKOM
CUCTEMbI B II€JIOM CO3Ja€T OCHOBY Jisi ONpENEJICHUS BO3MOXHOr0 o0ObeMa
OAHKOBCKHMX KpeIuTOB. PeryiaupoBaHue HEHTPaJIbHbBIM OAHKOM CIPOCa Ha JEHBIH
OCYILIECTBIISIETCS 4epe3 pEryJupoBaHUE YCIOBUU MPEIOCTaBICHUS KPEIUTOB
IEHTPAIBHBIM OaHKOM, KOCBEHHO ONPEICNSIONINX YCIOBUS MPEIOCTABICHUS

KpPEAUTOB OAHKOBCKOW CUCTEMOM.
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BpiO0Op KOHKpPETHBIX HMHCTPYMEHTOB JICHEKHO-KPEAUTHOW TOJUTHUKH
OCYIIECTBIISIETCSA C YYETOM OCOOCHHOCTEH HAIMOHAIBHOM (DMHAHCOBOW CHCTEMBI:
MOJIOXKCHHS B HE 0AHKOB, CTETICHH Pa3BUTOCTU MHCTPYMEHTOR JICHEKHOTO PHIHKA,
CTEICHH BKJIFOUCHHS JCHEKHOTO PhIHKA B MPOIIECC MHTETPALIUH.

becniepeboitHas BbImaua HAJIMYHBIX JICHET HACEICHHUIO M XO3SHCTBYIOITUM
CyOBEKTaM C JICTTO3UTHBIX CUETOB, SBJSETCS OJHUM W3 BaKHEHIITHX OIEHOYHBIX
KpuTepueB dOPEKTUBHOCTH U HAJEKHOCTH JIEATCIHHOCTH KOMMEPYECKUX OaHKOB
MIPY TIOJIBEJICHUY UTOTOB UX pabOTHI 32 KBAPTAJI, IOJYTOJUE U B IIEJIOM 3a TO/I.

Kommepueckne OaHKM MOCTOSHHO HM3Yy4alOT M aHAJU3UPYIOT COCTOSIHUE
JICHS)KHOTO OOpaIlleHHS M OCYIIECTBISAIOT TMPAaKTUYSCKHE MEpPhl 10  €ro
YKpEIUICHHIO, OO0eCIeunBaloT Oecrepe0oiHOe YAOBICTBOPEHUE IOTPEOHOCTEH
HACEJICHUS U XO3SMCTBYIOMINX CYOBEKTOB MO UX TPEOOBAHUIO.

Kommepueckue OaHKH:

v IPpUHUMAIOT MEpPHI, HalpaBlICHHbIE Ha MPHBICYECHHE CBOOOIHBIX
JEHEKHBIX CPEICTB (PU3WYECKUX JIMII BO BKIJIAJBI, PACHIUPECHHE OC3HATMYHBIX
MEePEUYUCIICHUN JICHSXKHBIX JOXOJ0B (PU3MUECKUX JUI[ BO BKIJIAJbI, Pa3BUTHC
OC3HAJIMYHBIX PACUYETOB 3a TOBAPhl M YCIYTd, B TOM YHCJIE C HCIOJb30BAaHUEM
O0aHKOBCKHX KapT;

v/ YCTAaHABIMBAIOT TI0 COTJIACOBAHUIO C FOPUANYECKUMH JIMIAMH JIAMUTHI
OCTaTKa HAJIWYHBIX JCHET B MX Kaccax, MOPSAAOK M CPOKH CHA4YH JICHEKHOU
BBIPYYKHU B OaHK;

v/ OCYILECTBISIOT MTOCTOSTHHBIN MOHUTOPHUHT 34 CKCSTHEBHBIM
MOCTYIUICHUEM HaJIMYHBIX JICHET

v/ aHAIM3UPYET NPUYHMHBI OTKIOHEHHS (PAKTUYECKUX MOCTYIUIEHUM U BbIIAY
HaJUYHBIX JCHEr OT IMPOTHO3HBIX PACUYETOB KACCOBBIX OOOPOTOB M IPUHHUMAIOT
MEpBbI K YBEJTUUYEHUIO TTOCTYIUICHHH HATMIHOCTH;

v/ OCYILECTBISIOT OINEPATUBHOE YIIPABICHHE 34 COCTOSHHEM pE3EPBOB
HAJIMYHOCTH W WX HCIOJB30BaHUEM, a TaK)Ke€ MaHEBPHUPYIOT HMH B IEIIAX
obecrieueHus: JOCTaTOYHOT0 00beMa CBOOOIHBIX HAIMYHBIX CPEJICTB.
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6-Moayas: IEHEXKHASA MACCA U IEHEKHBIE
AI'PEI'ATBI

Ilnan:
6.1. /lenescnasn macca 6 oopawenuu
6.2. /lenesicnvie acpecameoi.
6.3. OcHosHble HanpasieHUsE OeHEeHCHO — KPeOUMHOU NOAUMUKU

KiawueBble ciioBa: jeHekHas Macca, JEHEKHBIH 000pOT, IJIATCKHBIN
000pOoT, Oe3HANMYHBIC PacyeThl, HAIUYHO-IACHEKHBIH 000POT, IEHBIH, TUIATEK,
HAKOIIJICHUE, METAJUIMCTUYECKAsi TEOPUSI ICHET, CBOMCTBA JICHET, KOJIMYECTBEHHAS
TEOpUsl JeHET

6.1. IEHEXXHASI MACCA B OBPAILIEHHUU

JlenexxHoe  oOpamieHue, Kak  HaJIM4HOEe, Tak ¢ Oe3HAJIMYHOE,
XapaKTepU3yeTcsl TEM, YTO JEHbIM MEPEXO/s OT OJHUX BIAJEIbLEB K IPYTUM MIPU
coBepieHun MaTexeit. Kaxknplii JTeHEeXHbIH 3HaK, T.e. OAaHKHOTAa WJIM MOHETa
MOXET OMOCPENOBATHh HECKOJIBKO IUIATEKEW, MOCIEN0BATENbHO MIPU MEPEXOAE OT
OJIHOTO BIJIaJeibla K Ipyromy. Torna 3to OyAeT Ha3bIBaThCs cPepoi JEHEHKHOTO
oOpanieHusi, a KOJMYECTBO JIE€HET, HaXOASAIIMXCA B 3TOM cdepe — IACHEKHOU
Maccoil B oOpaienun. JleHexxHoe oOpallleHre XapaKTepu3yeTcsi MacCol JICHET B
00pallleHNH U UX CKOPOCTHIO (T.€. CKOPOCTh BO3BpATa JICHET B KACCHI).

COEPA JEHEXKXHOI'O OBPAHIEHUS BKJIIOYAET B
CEBA 2 COEPHI

cghepy HanuuHo- cghepy be3HanuuHo020

O0eHedNCH020 0opaueHus obpawenus

B coBpeMeHHOM PBIHOYHOM XO3SMCTBE MEXKIY dTUMU cpepaMu HET FPAHMII
— HAJMYHbBIE JIEHbI'M JIETKO IPEBpAIlAatOTCs B O€3HaIMuHble (KOTJa MX BIajelel
CHaeT UX B CBOM OaHK Ans 3a4KMCICHUS HA PACUETHBIA CUET, TEeKYUIUH WM
JETO3UTHBIN CYET) W HA00OpOT — KOrZJa OH UX CHUMAaeT CcoO cyeTa.

Bce IMUBUIIM30BAHHBIC CTPAaHbI 3aHUMAIOTCA IJIaHUPOBAHNEM ,HCHC)KHOfI MacCChI B
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oOpamennn mpuMepHo ¢ 70-x TogoB 20 Beka B BUJE T.H. TAPTCTUPOBAHUS.

Wcxons U3 B3aMMOCBSI3U JICHET U TOBAPOB, BbIBE/IeHA (popmyIa:

MV = PQ
(mmuPY))

raie M — nenexnast macca (OHa UMEET CIOKHYIO BHYTPEHHIOIO CTPYKTYpY
WJIM arperarsbl).

V— CKOpOCTb JICHET;

P —IleHa;

Q- O0BeM MpoU3BOAMMBIX TOBAPOB U YCIIVT.

C pazButuem ¢GopM TOBapHOrO OOMEHAa U  IUJIATEKHO-PACUETHBIX
JIOKYMEHTOB COCTaB U CTPYKTypa JI€HEKHOM MaccChl IMpeTeprenn u3MeHeHusd. B
Hayasie XX BeKa MpU 30JI0TOM OOpalleHUH CTPYKTypa JEHEXKHOW Macchl ObLia
TaKoBa:

% 30J10TbIe MOHETHI — 40

+ OanxHOTEI — 50 %

% OCTATKM Ha CYeTax KPEAUTHBIX yupexaenuii — 10 %

YX04 30J0TBIX JCHEr CHauajla W3 BHYTpPEHHEro o00O0poTa, a 3areM Wu3
BHEIIHETO BHEC KAaYECTBCHHBIE HM3MEHEHHS B CTPYKTYPY JI€HEKHOW MACCHI.
JlelicTBUTEIbHBIE JEHBIM IMOJHOCTBIO HMCYE3NIM M3 000pOTa, TOCIOJCTBYIOIISE
MTOJIOKEHUE 3aHSUIM KPEAUTHBIE JE€HBIU, KOTOPBIE CTAJIM BBICTYIIATh B HAIMYHOU U
0e3Hann4HoM (hopme.

B cTpykType COBpEMEHHOM AEHEKHOW MAcCChl BBIAEISACTCS aKTUBHAS 4acTh, K
KOTOPOM OTHOCATCS ~ JICHEXKHBIE  CPEACTBA,  pEAIbHO  OOCIYyXHBAlOIIWE
XO34MCTBEHHBI O0OpPOT W TAacCHBHAs YacTh, BKJIOYAIONIAs JICHEKHbBIC
HAKOIUJICHHS, OCTAaTKM Ha CUYETaX, KOTOPhIE MOTEHIIMAIbHO MOTYT CIYXHUTh
pacueTHbiMU cpenacTBamMu. (Ocoboe MeCcToO B CTPYKTYpe JICHE)KHOM MaccChl
3aHMMAIOT TaK Ha3bIBaeMble «KBa3u-ACHBIM» (OT JIaT. «quasi» - Kak-OynaTo,
MOYTH), T.€. ICHEKHBIC CPEJICTBA HA CPOUHBIX CUETAX, COEperaTeIbHbIX BKIAIaX U
KOMMEpYECKUX OaHKax, JEMO3UTHBIX CcepTU(PHKATaX, aKIUIX HHBECTUIIMOHHBIX
bhoHI0B.

JleHexxHasgs macca, KOTOPOW pacIiOjlaraeT HAPOJHOE  XO3SMCTBO  JJIs
OCYILIECTBJICHUSI omepanuii oOMeHa U TjiaTeka, 3aBUCUT OT MPEIJIOKEHUS JeHEer
OAHKOBCKOI'O CEKTOpa M OT Clpoca Ha JAEHBIH, T.€. CTPEMJICHUS YUPEKICHUUN
HEOAHKOBCKOTO CEKTOPAa MMETh y CeOsl OMPEeeCHHYIO0 JCHEKHYI0 CYMMY B BHUJIC
HAJMYHBIX JICHET WJIA BKJIAJIOB IO BOCTPEOOBAHMS.

[IpenyioxkeHnst IEHET JEHEKHAs Macca B OOpaIieHWH, T.€. COBOKYIMHOCTH
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IIaTC)KHBIX CPCACTB, o6pamar0umxc;1 B CTpAaHC B I[aHHBIﬁ MOMCHT.

6.2. IEHEKHBIE AT'PEI'ATBI.

JIns1 XapakTEepUCTUKU JEHEKHOTO MPEJIOKEHUS MPUMEHSIOTCS pa3JInyHbIC
00o0mIaroye Mmoka3aTeny, TaKk Ha3bIBa€MbIC JICHEKHBIE arperatbl. B cTpykType
JICHEe’)KHOM MacChl BBIICISIIOT TaKUE JICHEXKHbIE arperartsl, kak M1, M2, M3, M4
TPYNIUPYIOIINE Pa3IUYHbIE TJIATEXKHBIC U PACUETHBIC CPEJCTBA MO CTEMEHH HX
JUKBUJHOCTH, TPUYEM KaXJblil MX MOCIEAYIONIMN arperat BKJIIOYaeT B ceO0s
npeapiaynui. Ilon JHMKBUAHOCTBIO KaKOTro-IMOO MMYIIECTBA MM aKTHBOB
MMOHUMAETCS MX JIETKO PEaM3yeMOCTh, BOBMOXKHOCTh UX OOpaIleHUs B JICHS)KHYIO
dbopmy 6€3 TOTEPH CTOMMOCTH.

B Y36exucmane npunama cneoyrowas CmpyKkmypa 0eHedcHol Maccol:

1. MO — magu9HBIC JCHBIY,

2. M1 =MO0 + gemo3uTsl 70 BOCTpEOOBAHWS,

3. M2 = MI + cpounsie u cOeperaTenbHbIC JICTIO3UTHI (TAK)KE JICTIO3UTHI
B UHBAJIOTE);

4, M3 = M2+ BelImycKaemble cepTH(UKATBI + OOJMrauu IEIeBbIX
3aiiMOB + O00JMraluy rocyJapCTBEHHBIX 3aiMOB + Ka3HAUEHCKUE 0053aTeNIbCTBA.

Ha konmuecTBO jaeHer, HEOOXOAMMBIX JJIsi BBITIOJHEHUS WMH CBOHMX
(GyHKUHNA, OKa3bIBAET BIUAHHUE P (AKTOPOB:

1.KonnuecTBo npojaBaeMbIX Ha PhIHKE TOBAPOB U yCIyT (TIpsiMasi CBSI3b);

2.YpoBeHb 11eH TOBapoB U TapudoB (Tpsmasi CBs3b);

3.Crenenb pa3BUTUs O€3HAIMYHBIX PacdyeToB (CBSI3b 0OpaTHas);

4.CkopocTh 00paliieHus JeHer (CBsi3b 00paTHas).

Tak Kkak JEHBI'M BBIMOJHSIOT (YHKIHIO CpeacTBa oOpalieHus, HX
KOJIMYECTBO HEOO0XOAuMOe i OOpalleHHs] ONpEeNesieTcss Maccod U ILeHOU
peann3yeMbIX TOBapOB, T.€. CYMMOH I1eH ToBapoB. Uem ObicTpee 000pauynBaeMOCTh
JICHET, TEM MEHbBIIE WX HYKHO IJIs OOpallleHus, CJIeI0BATEIbHO, KOJIHMYECTBO
HEOO0XOMMOTro I 0OpaIlleHus JeHeT oNpeAesseTcs o cienyromen Gopmyse:

u P
V
I'ne:
M- KonruecTBo HEOOX0AMMOTO ISl OOpaIleHUs JICHET;
P — CymMMa 1ieH, peajin3yeMbIX TOBApOB;
V — CKkopocTh 00OpaIleHus ICHSKHON ¢IUHHUIIBI.
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C nosiBneHueM (pyHKLIMU JIEHET KaK CPEJICTBA IJIaTeka 00IIee KOJINIeCTBO
JEHEer JOJDKHO yMeHbIIaTbes. KpenuT oxas3piBaeT oOpaTHOE BIMSHHE Ha
KOJIMYECTBO JieHer. Takoe yMEHBIIEHHE BbI3BIBACTCSA IOTALICHUEM IIyTEM
B3aMMHOI'0 3a4€Ta ONPEEICHHOM YaCTH OJTOBbIX TPEOOBAaHUI U 00SI3aTENIBCTB.

6.3. OCHOBHBIE HAIIPABJIEHUSI JEHEKHO — KPEJJUTHOM
HOJMUTUKHAU

JleHesxxkHO-KpeauTHass (MOHETapHas) IMOJUTUKA COCTOMT B HW3MEHEHUU
MPEIIOKEHHSI JICHET ¢ 1eNbI0 00y37aHusl UHQIISAINY, COKpallleHus: 0e3padoTHIIbI,
CTUMYJIMPOBAHUS 3KOHOMHUYECKOro pocta. OnNTUMaabHO  OpraHU30BaHHAs
JIEHEXHasi CUCTEMa CHOCOOCTBYET 3(PQPEKTUBHOMY KpyrooOOpOTy JOXOJOB U
pacxo/ioB, HawiIydliuM oOpa3oM  OOCIyKMBaeT pa3BUTHE Bcex cdep
SKOHOMHUYECKON JEATEIbHOCTH, JIBMKCHUE SKOHOMUKHU B 1ienoM. [LmaBHbBIA pocT
WU COKpAILICHUE JEHEKHOM MacChl CTUMYJIUPYET WIM CHIKAET JEIOBYIO
AKTUBHOCTb.

[lentpanbHbiii 0aHK pa3pabaThIBa€T OCHOBHBIC HANPABICHUS MOHETAPHOU
nomuTuku PecnyOnuku VY30€KMCTaH Ha MPEACTOSAIIUA TOJ U €XKETOJHO He
MO3/IHEE, YeM 3a TPUAIATh JHEH 10 Hayajga cleayromero (UHaAHCOBOIO Troja
uHpopmupyet 00 3Tom Cenat Onuit Maxiuca.

OcnogHnble  HanpagieHus - MOHEMApPHOU  NOAUMUKU  OONIHCHBL
cooeprcamo:

% aHAIN3 U IPOTHO3 DKOHOMUYECKON KOHBIOHKTYPBIL;

% DKOHOMHUYECKH O0OCHOBAHHBIE IPAHULBI HAXOMAAIIECHCA B OOpalIeHUH
JICHE)KHOW MAacCCHI;

% IleJIeBble MOKAa3aTeId TEMIa TOJ0BOTO IPUPOCTA JIEHEKHOM MAacchl,
BKJIIOUYasi U3MEHEHUSI BHYTPEHHUX akTUBOB LleHTpanbHOTrO OaHKa;

% OCHOBHBIC HAIPABJICHHS BAIFOTHOM M IPOLIEHTHOMN MOJUTUKH;

% OCHOBHBIC IIEJIEBBIE MAPAMETPBI JEHCTBHMI IO JEHEKHO-KPEIUTHOMY
PEryJIMPOBaHUIO.

[Tonmutrka «IOpPOTUX JEHEr» MPOBOIUTCS IS O0y3MaHusl WHQIISIIIH.
CokpallleHle JIEHEKHOTO TMPEJIOKEHHS BBI3BIBAET POCT MPOIEHTHOM CTaBKH 3a
KpeIUT. OTO MOXET TMPUBECTH K YMEHBIICHUIO TEMIOB WHOIAINU, HO
OJIHOBPEMEHHO COKPATUT MHBECTHUIIMHM U 00OCTPUT MPOOIIeMy 3aHSITOCTH.

[Ipy npoBeAeHUM TOJHUTHKUA «JICIIEBBIX JEHEr» UEIbI0  SBJISETCS
CTUMYJIMPOBAHUE SKOHOMHUYECKOrO pocTa. i 3TOro yBEIMYMBAETCS JEHEKHOE

NpCJIOKCHUEC, CHMIKACTCSA IPOLCHTHAA CTaBKa 3a KPCIHUT. CraHoButrcs OoJiee
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JOCTYIHBIM KPEJIUT, BO3PACTAIOT UHBECTUIIMU U 3aHATOCTh. OHAKO 3Ta MOJUTHUKA
ypeBaTa yBEIUUECHUEM TEMITOB HHQIISAIUH.

['maBHyl0o poib B PEryJupOBaHUM JICHE)KHOTO oOOpallleHusl Hrpaer
[lenTpanbHplii 0aHK cTpaHbl. Jleno B TOM, YTO JJIsi yBEJIWYEHUS O€3HATUYHBIX
JICHET BOBCE HE HAJI0 «3alyCKaTh IEYATHBIM CTAHOK», JOCTATOYHO YBEJIUYUTH
KOJIMYECTBO 3alIMOB.

HeHTpaﬂbelﬁ 0aHK HUCIIOJb3YET TPHU OCHOBHBIX METOAA
ACHEKHO-KPECANUTHOIO PEryJiupoBaHmnd:

* M3MEHEHHE YYETHOM (IMCKOHTHOM) CTaBKU;
%  OIepalyuy Ha OTKPBITOM PHIHKE;
%+ M3MEHEHHE HOPM 003aTeNbHBIX PE3EPBOB.

Bce 3t mHCTpyMEHTHI IIPpU3BaHbl BO3ACHCTBOBATH HA JEHEKHYIO MaccCy, TO
CKUMasi ee, TO pacmmpsas (T.e. TO yAOpoXas KPEAUT, TO YHECLIEBIsAS €ro).
[lenTpanbHblii O0aHK, TaKUM 0Opa3oM, PEryJUpPyeT MOTOK MHBECTULIMNA, YPOBEHb
UHOIAUMYA, KypC HAIlMOHAJIBHOM BaJIOThI, a, B KOHEYHOM CUYE€T€, POCT BaJIOBOTO
BHYTPEHHETO NIPOJAYKTA U YPOBEHb 3aHATOCTH HACEJICHUSI.

YuyeTHass NIOJIMTHMKA OCHOBaHAa HA pPETYJIMPOBAHUM pPBIHKA CCYAHBIX
KalMTaJIOB MyTeM W3MEHEeHUs y4deTHou craBku lleHTpanmpHoro 6anka. Ilo atoi
CTaBKE OCYILIECTBIISIETCA IEpeydyeT BEKceJIell KOoMMepyecKuX OaHKOB, MOXET
MPEIOCTABISATHCA UM JIOMOAPIHBIN KpeauT (MOJ] 3aJI0T IeHHbIX OyMmar). [ToBbrmas
CTaBKy IO Kpeautam, lleHTpanbHblli OaHK MOOYXIAeT HApyrue KpeauTHBIE
YUPEKICHHUS COKPATUTH 3aMMCTBOBAHUA. JTO 3aTPYIHSET MOIMOJIHEHUE PE3EPBHBIX
CYETOB, BEAET K POCTY MNPOLIEHTHBIX CTABOK IO KOMMEPYECKHM KpEIHWTAM WU, B
KOHEYHOM CYETEe, K COKpAICHUI0 KPEAWTHBIX omepauuid B cTtpaHe. Ecmm
[lenTpanbHbIl OAHK CHUXKAET YUYETHYIO CTaBKY, OH OOJerdyaer /Uit KOMMEpPUECKUX
OaHKOB MOMOJHEHUE PECYPCOB U TEM CaMbIM MOOUIPSET KPEAUTHYIO SKCIIAHCHIO.

Hpyroii MeTon JeHeXHO-KpenuTHON monuTuku lleHTpanmpHOro 6anka —
ofepalnud Ha OTKPBITOM pBIHKE. DTO HamOoJjiee THMOKHM METOJ PeryIupOBaHMS
JUKBUIHOCTA W KPEAUTHBIX  BJIOKEHUWA OAHKOB IyTeM  pa3MelIeHUs
rOCyJapCTBEHHOIO J0JIra, OH IIMPOKO TPHUMEHSETCS B Pa3BUThIX CTpPaHaX.
[lenTpanpHblii 0aHK MO MOPYYCHHUIO MPABUTEIbCTBA HA ayKIIMOHAX (MIEPBUYHBIMI
PBIHOK) MPOBOAMT Pa3MEUICHUE T'OCYJAPCTBEHHBIX WM KOPHOPATUBHBIX (IIpU

rOCy/IapCTBEHHOW TapaHTUHU) LIEHHBIX OyMmar cpeaud O(HUIMAIBHBIX JAUIEPOB.
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[IpaBUTENBLCTBO, IMOMyYas ACHEKHBIE CPEACTBA, HCHOJB3YET UX Uil NOKPBITHSA
nepuuuTa rocy1apCTBEHHOrO OrojkeTa Wi Juisl Apyrux ueneil. LleHTpanbHbIi
0aHK, TO MOKYyIIasi, TO MpOJiaBasi TOCYJapCTBEHHbIE LIEHHbIE OyMaru, peryjiupyer
UX JIOXOJHOCTb, CJIEJOBATEIbHO, CTUMYJIUPYET KOMMEPUECKHE OaHKU U HACEJICHHE
NOKyNaTh WJIHA MpOJaBaTh 3TH Oymaru, a 3HAYWT, YMEHbIIATh WJIM yBEJIHYMBATH
CBOM KPEIUTHBIEC PECYPCHI, HAIIPABIISISA OTOKU KPEIUTOB HA TE€ WM UHBIE PBIHKH.

Tperuit unctpyment lleHTpanbHoro OaHka — H3MEHEHHE pPE3epBHOM
HOPMBI. DTH PE3€pBbl UMEIOT JIBOMHOE HA3HAYEHUE: BO-NEPBBIX, OHU JOJKHBI
00ecneunTh MOCTOSIHHBIN YpOBEHb JIMKBUIHOCTH y KOMMEPUYECKHUX OaHKOB, BO-
BTOPBIX, OHU SBJIIIOTCS. MHCTPYMEHTAMHU UL PETYJIMPOBAHUS JIECHEKHOM MacCChl U
KpEAUTOCHIOCOOHOCTH OaHKOB. LleHTpanbHBIE OaHK NOBBIIIAET WM CHHYKAET
HOpMY O0O0S3aTENbHBIX PE3EPBOB B 3aBUCUMOCTH OT 3KOHOMHYECKOW CHUTyaluu B
ctpane. [Ipu yBenrueHnn HOPMbI Y KOMMEPUYECKUX OAHKOB YMEHBIIAIOTCSI CYyMMBI
Ha BbIIA4y KpeIWuTOB. lIpennoskeHuwe neHer COKpalacTcs, 3a€MHBIE CpEACTBa
CTAHOBATCS TOPOXKE, UTO CHWXKAET JEJIOBYK) AKTUBHOCTH, BBI3BIBAET COKPAILCHUE
IPOU3BOJCTBA, COKpALICHHE HAJWYHBIX JIEHEr B OOpaIleHUH, YMEHbILIECHUE
uHQsiuyu. HanpoTuB, CHM)KEHHE pPE3EPBHONM HOPMBI BBI3BIBAET KPEAUTHYIO
DKCIAHCHUIO — MPEIIOKEHUE ICHET pacTeT, IPOLEHTHAsl CTaBKa CHUYKAETCS, KPEAUT
CTAHOBUTCSl TPUBJIEKATENIbHBIM, CIEJOBATENIbHO, MPUOBUIBHBIMU CTAHOBSTCS
HOBBIE HMHBECTHULMM JISI NPEANPUATHNA. DTO, B CBOK OYEPENb, O3HAYAET POCT
MPOU3BOJICTBA U CHHIKEHHUE YPOBHSI 0€3pa0OTHIIBI.
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7-Moayas: JIEHEXKHASA CUCTEMA: IOHATHUE, BUJbI U ET'O
SJIEMEHTBI
IMinan:
1.1. [lonsamue Oenedicholl cucmemsi.
7.2. Dnemenmoi OeHeI’CHOU CUCTEMbL.
7.3. Knaccugurayus oenesicrvix cucmem.
7.4. Jlenescnas cucmema Pecnyonuxu ¥3oexucman.

KiawueBble ciaoBa: JeHeKHas  CHCTeMa, IUIATEXHBIH  000pOT,
OC3HAJIMYHBIE PaCUEThI, HaJIMYHO-JICHS)KHBIM  000pPOT, JIEHBI'H, ILIATEK,
HAKOIIJICHUE, METAJUIMCTUYECKAsi TEOPUS ICHET, CBOMCTBA JICHET, KOJIMYECTBEHHAS
TEOpUsl JeHET

7.1. HIOHSATHUE I[EHE)KHOFI CUCTEMBI.

JleHe:xkHas1 cucTeMa - 3TO UCTOPUYECKHU CIIOKMBIIASICA B KaXJIOM CTpaHe
dbopma opraHuzanuy JCHEKHOTO OOpallleHHs, 3aKOHOJATEIBbHO YCTAaHOBJICHHAS
rocynapctBoM. [lo cBoeit dopme aeHekHas CUCTEMa peaiu3yeTcsl MOCPEICTBOM
OpPraHM3alMK JICHEKHBIX OTHOIIECHWM B CTPAHE WA B €IMHOM 3KOHOMHUYECKOM
npoctpanctBe. DopMa AEHEKHOW CHUCTEMBI CKIIAIBIBACTCS HUCTOPUYECKUA U
3aKpEIUISIETCS]  COOTBETCTBYIOIIMM  3aKOHOJATENIBCTBOM. [l opraHuzaunuu
JICHeX)KHBIX OTHOIIEHWH B (OpMe CHUCTEMBbl HEOOXOJIMMBI OMpEICICHHBIC
00BEKTUBHBIC U CYOBEKTUBHBIC MTPEATOCHLIKH.

K oObekTHBHasT MPEANOChUIKAM OTHOCHUTCS JOCTH)KEHHE JIOCTATOYHO
BBICOKOTO YPOBHSI PAa3BUTHS TOBAPHO-JICHEKHBIX OTHOLICHWW. Hampumep, B
YCIOBHUSX TOBApHO-IACHEKHBIX OTHOIICHWH, Oa3HpYIOMMUXCSI Ha CIy4ailHbIX
dbopmax oOMeHa, KOrja TOBapHO-JICHE)KHBIC OTHOIICHUS HE HOCSAT XapakTep
YCTOMYMBBIX CBSI3€H, ICHEKHBIC OTHOIICHUSI HE OPraHU30BaHbl B (POPME CUCTEMBI.

Pa3BruTHE yCTOMUYMBBIX TOBAPHO-IECHEKHBIX OTHOLIECHUM MMPUBOIUT TAKKE K
HEO0OXOJIMMOCTH UX PETYJIUPOBAHUS CO CTOPOHBI TOCYIapCTBA.

K cyOBeKkTHBHBIM TpeAnochuUIKaM (POPMUPOBAHUS IEHEKHBIX OTHOIICHUM
KaK JICHS)KHOM CHCTEMBbI OTHOCHTCS  HEOOXOJMMOCTh  OIpPEACICHUS B
3aKOHOJATEIBHOM MOPSAAKE 3aKOHHBIX IUIATECKHBIX CPEICTB, PErJIaMEHTAIUs WX
oOpareHus.

BcenencTBue 3Toro AeHekHbIE CUCTEMbl Hadalln (POPMUPOBATHCS HE Cpasy
Npu TIEpexojie OT TOBapHOro oOOMEHa K TOBapHO-IACHEKHOMY, a Ha OCHOBE
00pa3oBaHUsl YCTOWMYMBBIX PBHIHKOB M YKPEIUJICHUS TOCYJApCTBEHHOW BJIACTH B
XVI-XVII Bekax.

JIeHeXKHYI0 CUCTEMYy MOXHO pacCMarpuBarth B JBYX  AaCHEKTax:

(YHKIIMOHAJIBHOM U HHCTUTYLIHOHATBHOM.
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C ToukH 3peHHs] (PYHKIMOHAIHHOIO AacleKTa IMOJA JEHEKHONW CHUCTEeMOM
MOHUMAETCSl YMOPSAOYEHHAsT COBOKYMHOCTh JIEHEXKHBIX OTHOUICHUH, QopM,
METO/IOB U TPHUHIUIIOB OpPTraHU3AlMK JIEHEKHOTO OOpalieHusi B CTpaHE WIH B
€IMHOM SKOHOMHUYECKOM MPOCTPAHCTBE.

C TOuYKM 3pEHHS HWHCTUTYLUHOHAJIBHOTO acleKTa JEHEXHas CHCTeMa
IpeCTaBIsieT cO00M COBOKYMHOCTh MHCTHTYTOB, CO3JAIONIMX M PETYIHPYIOIINUX
HYKOHOMUYECKHE M TPABOBBIE OCHOBBI YMHUCCUU JACHET, CIOCOObI MX OOpalieHus,
aKKyMyJHUPOBaHUSA, PACIIPEACTICHHS U MIepepacpe/ICICHHUS.

Ha npaktuke GyHKIMOHATBHOM W MHCTUTYUHMOHAIbHBIE ACHEKTHI
JICHE)KHOM CUCTEMBbl 00pa3yloT €IMHCTBO CUCTEMBI. J[eHEXHbIE OTHOLIEHMS, MX
dbopMbl, METOAbl M TPHUHIMUIBI OpraHU3allid B CTpaHE WM B EIUHOM
KOHOMHUYECKOM TMPOCTPAHCTBE B COBPEMEHHOW IKOHOMHKE HE CYIIECTBYIOT BHE
WHCTUTYTOB, WX OpraHm3ylomux. B cBoro ouepenp JIEHEKHO-KPEAUTHBIC
WHCTUTYTHl TOSBISIIOTCS  (CO3/AlOTCA) WMEHHO TOTJa, KOTAa JICHEXKHbBIE
OTHOIIIECHUS TPHUOOpPETAIOT JOCTATOYHO pa3BUThIE (DOpPMBI, W BO3HHUKAET
HEOOXOMMOCTb PETYJIUPOBAHUS JEHEKHBIX OTHOIICHUH.

B pamkax JeHeXHOM CHCTEMbI pealn3yloTCsl CYIIHOCTh U (PYHKIIMU JEHET
BO BCeM paszHooOpasuu ux ¢opm u BuaoB. [loaTomy GyHKHUSIMU JeHeKHOMH
CHCTEeMBbI SIBJIAIOTCH:

" SMHCCHOHHAsI — ompezeleHne opM U BUAOB 3aKOHHBIX TIATEKHBIX
CPEJACTB, CTOCOOOB MX 0OEeCIeUeHus, MOPSIKA IMUCCUU;

" peryJupymomasi — peryjJupoBaHue JCHEKHOW MacChl B OOpalleHuu, ee
CTPYKTYpPBbI, COOTBETCTBUS OTPEOHOCTSIM 3KOHOMUKHU;

" KOHTPOJIbHASl — KOHTPOJb 3a COOJIIOJICHUEM HOPMATUBHBIX OCHOB
OpraHu3alMy JEHEKHOTO 00palleH s, IEHEKHON AUCHUTIINHBI.

Boinonnenune 3Tux QyHKUIUN CIOCOOCTBYET JOCTUKEHUIO OCHOBHOM LENU
(GYHKIITMOHUPOBAHUS JICHE)KHOM CHUCTEMbl — OOEcCleueHUe €€ CTaOUIBLHOCTH U
AIIACTUYHOCTH.

CrabuibHON MOXXHO Ha3BaTh TaKylo JCHEKHYIO CHUCTEMY, MPU KOTOPOM
JICHbTY B TIOJHOM OOBEME BBIMOJHAIOT CBOM (DYHKLHWH, T.€. JEHEKHAas cHCTeMa
(dbopMupyeT yCIIOBUS BBIIIOJHEHUS JeHbraMHu MX (QyHKuMid. [Ipu HEBO3ZMOXKHOCTH
JICHE)KHOM cucTeMbl (hOPMHUPOBATh TaKHE YCIOBUU BO3HHKAET HEOOXOIMMOCTH B
NPOBEJCHUHM JICHEXKHOW pedopMbl WIM COOTBETCTBYIOIIMX W3MEHEHMHA B
JICHE)KHOM OOpaIlleHNH, HOCSIIUX XapakTep ICHEKHBIX peopM: JeBallbBallvH,
JICHOMUHAITUH, HYJTU(UKALINH.

[Toxg »7aCTUYHOCTHIO JIEHEKHON CHCTEMbl MOHUMAETCS €€ peakius Ha
U3MEHEHHE MOTPEeOHOCTH SKOHOMHUYECKOrO 000poTa B JCHEKHBIX CpEACTBaX,
CIOCOOHOCTh  JICHEKHOTO  000pOTa  pacIIUpSAThCS WM COKpAllaThCs B

COOTBETCTBHUH C OTPEOHOCTIMHU SKOHOMHUKH.
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JleHexkHasi cucTeMa ¢ TOYKM 3pPEHHUSI BOCHPOU3BOJCTBEHHOTO IMOJX0/1a
MpeCTaBiIsgeT cOO0N OPraHUYECKYI0 YacTh HAIIMOHAIBHON, MUPOBOUM (prHAHCOBOM
CUCTEMBI 1 Ha 00Jiee BHICOKOM YPOBHE — 9KOHOMHYECKOU CUCTEMBI.

C onHOI CTOPOHBI, SBISAACH YaCThbI0O SKOHOMHYECKON CUCTEMBI, ICHEKHAs
CUCTeMa 3aBUCHUT OT THUIIA W YPOBHA €€ pas3Butus. Ha neHexHyro cucteMy
OKa3bIBAIOT BO3JICUCTBUE CTENEHb 3PEJIOCTH TOBAPHO-ACHEKHBIX OTHOUICHUM,
OOIIIECTBEHHBI M AKOHOMHYECKUN MOPSAIOK (BBIACISIIOT, HAPUMEp, ACHEKHYIO
CUCTEMY PBIHOYHOTO W  KOMAaHJHO-aJIMUHUCTPATUBHOTO THIA), YPOBEHb
pOpabOTaHHOCTU 3aKOHOJATENbHBIX OCHOB M IMPABOBBIX AKTOB, PETYIUPYIOIIUX
BOIIPOCHI OPTAaHU3ALNH JICHEKHBIX OTHOIIEHUM, COCTOSIHUE S3KOHOMUKH B TOW WIIU
WHOU (a3ze IKOHOMHUYECKOTO IMKJIA, CIIOCOOHOCTH TOCYJapCTBa M LIEHTPAIHHOTO
OaHKa peryaupoBaTh AEHEXKHYIO chepy, IpelIcKa3yeMOCTh €€ Pa3BUTHUS, & TAKKE
BOWHBI, PA3JIMYHOTO POJIa U KPU3UCHI U TIP.

C apyrou CTOpPOHBI, COCTOSIHUE JCHEKHOW CHUCTEMBbI MOXET OKa3aTh Kak
CTAOMIIM3UPYIOILEE, TaK U JEeCTAOMIN3UPYIOIee BO3ACHCTBUE Ha (PUHAHCOBYIO U B
LEJIOM JKOHOMHUYECKYID CHCTEMY, UTO ONPEAENSICTCS pOJbI0 JIEHET B
BOCIIPOM3BOJICTBEHHOM IIPOLIECCE M CTENEHBIO OTJIAXEHHOCTH MEXaHu3Ma
HPKOHOMHMYECKUX OTHOILIECHHI B CTPaHE.

7.2. QJIEMEHTBI JEHE)KHOH CUCTEMBI.

JleHeskHAsi cHCTeMa, KaKk OTMEYANOCh BBINIE, MPEACTaBISET COOOM
CHUCTEMBI, B paMKax KOTOPOW OTEIbHBIC DJIEMEHTHI HaXOAATCS B OMPEICICHHOM
CTPYKTYPUPOBAaHHOM eauHCTBE. COBOKYIMHOCTh 3JIEMEHTOB JICHE)KHOW CHCTEMBI
MO>KHO YCJIOBHO Pa3JIeUTh Ha cleAyromue 0J0Ku: 6a30Bbii (hyHIaMEHTAIbHbBIN);
yrpaBiieHuYeCcKui (PYHKITMOHAIBHBIN ); THOPACTPYKTYPHBIH.

Bba3oBblii (QyHaaMeHTAILHBINH) 0JI0OK BKJIKYAET TAKHE

3JIEMEHTbI:

"  CYHIHOCTb U (DYHKIIUU JICHET;

*  (Qopmbl U BUJBI JCHET;

"  JICHE)KHas CIMHULA;

"  JICHEXKHAs Macca U €€ CTPYKTypa;

"  JICHEXHBIA 000POT, €ro OpraHU3aINMs U CTPYKTYPA;

"  [PUHLUIIBI OPTraHU3ALWHN ICHEKHONU CHCTEMBI.
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[lepBbie ABa 37MEeMEHTa IEHEKHOW CHUCTEMBI: CYITHOCTb, (DYHKIUHU, POPMBI
U BHUIBI J€HEr — (OPMHUPYIOTCA HCTOPUYECKH U ONPEICISIIOT TUI JICHEKHON
CUCTEMBI.

Yrto kacaercs ZIGHG)KHOﬁ CANMHUIBI KaK 3JICMCHTAa I[CHC)KHOIZ CHUCTCMEBI, TO
OHa IIPCACTABIIACT YCTaHOBHeHHBIﬁ B 3aKOHOAATCIIbHOM ITOPAJIKE I[GHG)KHBIﬁ 3HaK,
KOTOpBIfI CIIY)KUT I COU3BMCPCHUS M BBIPpAXKCHHA HCH BCCX TOBAPOB, H, KaK
IMpaBUJI0, ACIIUTCA Ha MCJIKMC KPATHBIC YaCTH.

OOmas cxema W TPHHIIMAITBI TOCTPOSHUS JICHEKHOW MACChl U JICHESIKHBIX
arperaTtoB B KakJI0 CTpaHe KOHKPETHU3UPYETCS B 3aBUCHMOCTH OT OCOOCHHOCTEH
UCIIOJIB3YEMBIX HMHCTPYMEHTOB JCHC)KHOTO pBIHKA, CHCIU(GUKH JCHEKHOTO
obopora.

JleHexkHBbIH 000POT — 3TO MpOIECC JBHXKEHUS (KpyrooOOpOT) JIEHET B
HAJIMYHOW M Oe3HAIMYHOW (opmax, B MpoIecce KOTOPOTo JACHBIM BBITTOHSIOT
byHKIMHA 00paIieHus 1 TuiaTeka. B OCHOBHOM JICHBIY MMOCTOSTHHO HaXOSATCS HE B
CTAaTUYHOM COCTOSIHHH, a B IBIKCHUMU.

[IpyHIMIIBI OpraHU3allud JACHEKHOM CHCTEMBI 3aBHUCAT OT IPOYMUX
AJeMEHTOB 0a30Boro ((hyHIaMEHTAIBHOTO) OJOKa JEeHEeXHOW cucrembl. K
OCHOBHBIM IIPUHITAIIAM OpPTaHU3AIMN JEHEKHON CHCTEMBbI OTHOCSTCS CJICTYIOIINE.

1. IlpuHuMn yCTOMYMBOCTM M JJIACTHYHOCTH JEHEXHOro o0opoTa:
JIEHEXHAasi CUCTEMA JOJKHA YIOBIETBOPATh MOTPEOHOCTH SKOHOMHUKHU B JIEHEAKHBIX
CpEIICTBAX, HO HE JOMYCKAaTh pa3BUTUE MH(ISALUOHHBIX TPOLIECCOB.

2. Tlopsmok u BuABI 0OECTICUCHUS IEHEKHBIX 3HAKOB, YCTaHABIINBACMbIC
3aKOHOJIATENBCTBOM, HA OCHOBAaHUHM KOTOPOI'O OINPEIEIIAETCSA, YTO MOKET CIIYKUTh
oOecrieyeHneM JHMUCCUU JICHEXKHBIX 3HAKOB. JTO MOTYT OBITh TOBAapHO-
MaTe€pHUaJIbHbIE IEHHOCTHU, 30JI0TO WM IPYTUE APArOLEHHBIX METAJUIbl, BATIOTHBIC
IIEHHOCTH, IICHHBbIE OyMaru, CTPaxOBBI€ TMIOJHCHI, TApPAaHTUU MPABUTEIHCTBA,
O0ankoB u mp. CeroaHs BO BCEX CTpaHax »OSMHUCCHUSA JCHEKHBIX 3HAKOB
OCYUIECTBJISIETCS 1101 0OeCcTeueHne aKTUBAMU LIEHTPAIbHOTO OaHKa.

Ynpaenenueckuit (pynkyuonanvuwiii) 010K OeHeIHCHOU cucmembl
6KJII0uaem makKue 3J1eMeHmbl:

=  [IpuHIMIIBI yIPaABICHUS IE€HEKHONU CUCTEMOM;

=  DMHCCHOHHBIA MEXaHH3M;

* MexaHusMm (METOAbl M  HHCTPYMEHTBHI) JACHEXKHO-KPEIUTHOTO
pEryJINpOBAHMUS;

*  JlopsAnok ycTaHOBJIEHUS BAJIFOTHOTO KypcCa;
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. KaccoBas qucoumimHa;
»  Tlopsnok npoBeaeHUsT O€3HATMYHBIX PACUCTOB.

KnpunuunaM UeHmMPpPAajiu306AaHHO20 ynpaesienun OCHEIHCHOIL CUCMEeMOll
MOIHCHO OmHecmu c.rledyiomue.

I. IlpyHuun UOEHTPAIM30BAHHOTO YNPABICHUSA JEHE)KHOM CUCTEMOU
IpeanojaraeT Hajlu4ue €AMHOrO0 TOCYJIapCTBEHHOIO LEeHTpa (B JIMIE
HEHTpaJdbHOrO  OaHKa, MHUHUCTEpCTBa  (PUHAHCOB  WJIM  Ka3HadeilCcTBa),
OIPEAEIISAIONIEr0 OCHOBBI OPTaHU3alUN JEHEKHOTO O0pallleHUsI U PETYIUPYIOLIETO
€ro).

2. [TpuHIMN TIJIAaHUPOBAHMS JEHEKHOTO 000POTa HETIOCPEACTBEHHO CBS3aH
C TaKUM TPUHIIUIIOM OpPTaHW3ANK ACHE)KHOW CHCTEMBI, KaK YCTONYHBOCTH H
AIIACTUYHOCTH JIEHEXKHOTO 000poTa. O0ecrnedeHrne YyCTOWYUBOCTH M 3IaCTUIHOCTH
TpeOyeT NpeaBapUTEIHLHOTO IUTAHHPOBAHUS O0BEMa W CTPYKTYpPHl JICHEKHOMN
Macchl U JIEHEKHOT0 000poTa.

3. [IpuHumn o06ecrneyeHHOCTH SMUTUPYEMBIX JICHET U XapakTepa JICHEKHON
HMHUCCHUHM: MIOHATHO, YTO BBITYCK HEOOECIIEUEHHBIX JIEHET MPOBOLUPYET UHDIALIIO
U paccTpoicTBa JEHEKHOW CHCTEMbI, HO OOECHEeYeHHEM JEHEr MOTyT OBbITh
30J10TO, aKTUBbI LIEHTPAJIBHOrO OaHKa, YTO MPUBOAMUT K PazauyusM B (opMax H
BHUJIAX JEHET U COOTBETCTBEHHO JICHEKHBIX CUCTEM.

4. ITpyHIMO 3aBUCUMOCTH WM HE3aBUCUMOCTH LEHTPAJIbHOrO OaHKa OT
rocynapcTsa B 00JIaCTU MPOBEJICHUS YMUCCUOHHBIX OIEpallii, pelIeHUs 3aJaun
obecrnedeHN YCTOMYMBOCTH HAIIMOHAJILHOW JICHEKHOW €IWHUIIBI, KOMILJIEKCHOTO
HCIIOJIb30BaHMS WHCTPYMEHTOB JICHEKHO-KPEAUTHOTO pETYJIUPOBAHUSA
MPEIOCTABJIEHUS JICHEXKHBIX CPEACTB MPABUTEIBCTBY B MTOPSAIKE KPEAUTOBAHHUS.

5. Ilpunnmn HaA30pa ¥ KOHTPOJIA 3a JICHEKHBIM 00OpPOTOM: TOCYAapCTBO
yepe3 OaHKOBCKYIO, (HMHAHCOBYK) CHCTEMY, HAJOTOBBIE OpPTraHbl JIOJKHO
obecrieunBaTh IOCTOSIHHBIA HAJA30p M KOHTPOJb 3a JACHEKHBIM OOOpPOTOM U
OCHOBHBIMU JICHS)KHBIMH IMTOTOKAMU B 9KOHOMUKE.

B cocraB ynpasieHueckoro 0j0ka TakyKe BXOISIT SMUCCHOHHBIN MEXaHU3M,
MEXaHHU3M JICHE)KHO-KPEIUTHOTO PETYJIUPOBAHUS, TMOPSAIOK YCTAHOBJICHUS
BaJIIOTHOTO Kypca, KaccoBasl NUCIMIUIMHA U TOPSJIOK MPOBEICHUS OC3HATUIHBIX
pacyeToB.

B undpactpykTypHbIii 070K JIEHEKHOW CUCTEMbI BKIIIOUAIOTCSI JIIEMEHTHI,
obOcnykuBaronue ee GQyHKIUOHUPOBAHUE, @ UMEHHO:

*  HopwmatuBHo-ipaBoBasi 0a3a (3aKOHBI O JIEHEKHOM cCHUCTEME, O
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IEHTPAIBHOM OaHKe, 0 OaHkKax U OAHKOBCKOH JESITEIIbBHOCTH, HOPMATHUBHBIE aKThI
IEHTPAJIBHOTO 0aHKa, PETYIHPYIONME TOPSJIOK SMHUCCHH, OpPTaHU3AIUIO
JIEHEe)KHOT0 000poTa U T.1.);

»  HMHdopMarmoHHO-aHATUTUYCCKUN  JJIEMEHT (aHAJIM3  COCTOSTHHS
JICHEKHOTO PBIHKA, 00beMa M CTPYKTYpHI ACHE)KHOW MAacChl, JICHS)KHON IMUCCHUH,
YPOBHSI MOHETH3AIlM SKOHOMHKH, CKOPOCTH 000pOoTa [eHEer, W3MEHEHUS
MOKYTIaTeIbHOW CIOCOOHOCTH JCHET COTJIacHO pPa3paboTaHHON METOAO0JOTHN
aHalu3a 4 T.1.);

*  TexHomormyeckuil d3JA€MEHT (TEXHOJOTHMS JIEHEKHOW HSMHUCCHH,
CcocoObl  3alUTBl  KYHNIOp  OT  MOJJAENOK,  CHOCOObI  3alUThl  OT
(GanbIIMBOMOHETHUYECTBA, CIIOCOOBI MHKACCALUH HaJIUYHBIX JEHET, WX
nepecyeTa, TEXHOJIOrus OE3HAIMYHBIX PAacUyeTOB U 1p.);

- I/IHCTI/ITyL[I/IOHaJ'IBHble DJICMCHTBI (SaKOHOI[aTeJ'IBHBIC opraHibl H
MpaBUTCIILCTBO, B 3a/la41y KOTOPBIX BXOJUT YCTAHOBJICHUC HOPHUANYCCKUX HOPM H
OCHOBHBIX IIpaBHJI IIYTEM H3JaHHA 3dKOHOB M HOPMATHBHBLIX AKTOB B o0JIacTH
JCHCKHBIX OTHOIHGHI/Iﬁ, I_IGHTpaJIBHBIf;I 6aHK, K&SH&‘IGﬁCTBO, OaHKH Pa3INYHbIX
BHAOB, KPOMC I.[CHTpaJIBHOFO).

7.3. KHACCUOUKALIUA NEHEXKHbBIX CUCTEM.

Tun jJeHe)KHOW CHUCTeMbl 3aBUCUT OT TOro, B Kakod ¢opme
(GYHKIITMOHUPYIOT JE€HI'M — KaK TOBAp WM KakK 3HaKU CTOMMOCTHU. B cBsi3u ¢ 3 TUM
BBIJICIISIFOT CJIEAYIOIIME TUIIBI ICHEXKHBIX CUCTEM:

- METAJIMYECKHE JeHEKHbIe CUCTEeMBbI, IIPU KOTOPBIX ACHEKHBIN TOBAp
HEIMOCPEICTBEHHO O0OpaIlaeTcsi U BBITIOJHAECT BCe (PYHKIIMU JICHET, a KPEIUTHBIC
JIEHbI'M Pa3MEHHBI HA METaJL;

- HeMeTAlJINYeCKHUe JeHeKHbIe CHCTeMbI, TTOCTPOCHHBIE Ha 000pOTe
KPEJIUTHBIX U OYMa)KHBIX JICHET, HE Pa3MEHHBIX Ha METaJLL.

Ilepexonm OT OXHOW JIEHEKHOM CUCTEMBI K APYrOoM CBsi3aH C TEM, YTO B
MpoIECCe PAa3BUTHUS TOBAPHO-JICHE)KHOTO OOMEHa TMPOUCXOJUI TEPEeXoj] OT
IPUMEHEHUS OJHUX BUJIOB JEHET K IPYTUM, a TAKXKE C U3MEHECHUEM YCIIOBUU HX
(GYHKIIMOHUPOBAHUS M TIOBBIIIICHUEM UX POJIH.

B 3aBucumoctH OoT MeTaiia, KOTOPHIM B JTaHHOW CTpaHE OBbLI MPUHSAT B
Ka4eCcTBE BCEOOIETOo SKBHUBAJICHTA, W 0a3bl JACHEKHOTO OOpaIlCHHS pa3IHYaroT
OMMeTAJUIM3M U MOHOMETAJIJIU3M.

buMeTasim3m — 3TO JIeHEKHAas CUCTEeMa, IIPU KOTOPOM PoJib BCEOOIIETO
HKBUBAJIEHTA 3aKOHOJATENBHO ObLIA 3aKpeIjieHa 3a ABYMs METaIaMH — 30JI0TOM
u cepebpom. B pamkax 3Tol cucCTeMBbl IpeaycMaTpuBajach CBOOO/HAs YEKaHKa
MOHET 13 000MX METAIIJIOB.
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PA3/IMYAIOT TPU PASHOBHU/ITHOCTH
BUMETAJIVIN3MA:

1l

® cucmemy RapaaiebHOU 6anOmMpl, B PaMKax KOTOPOU
COOTHOIIICHHE MEX]Iy 30JIOTOM U CepeOpOM yCTaHABIMBAIOCH CTUXUIHO B
COOTBETCTBHUH C PIHOYHOM IIEHOM 3TUX METAILIOB;

® cucmemy O60UHOU 6all0Mbl — COOTHOUIEHHE MEXIY
METaJZIaMHA YCTaHABIMBAJIOCH T'OCYJApPCTBOM U B COOTBETCTBUM C ITUM
IPOU3BOANIIACH YEKAaHKA MOHET U3 30JI0Ta U cepelpa;

L cucmemy «xpomalomeft» eajiiombl — CUCTCMY, IIPU KOTOpOfI
H 30JI0TBIC, H cepe6p;1HLIe MOHCTBI CIY)XHWJINW 3aKOHHBIM ILIATCKHBIM
CpCACTBOM, OJHAKO HC HA pPaBHBIX YCIOBHAX, IIOCKOJIBKY MOHCTBI H3
cepe6pa YCKAHUIIUCh B 3daKPLITOM IIOPAAKC, a M3 30JI0Ta — CBO6OI[HO, 141
cepeODSTHBIE MOHETHI SIBJISIIINCH 3HAKOM 30JI0TA.

Pasnosudnocmu 3010mo2o mornomemaniuzma: 30JJIOTOMOHCTHEIN CTaHOapT,

30JI0TOCITUTKOBBIN CTaHIAApT W 30J0TOACBU3HBIA CTaHIAPT (30JI0TOBATIOTHBINH)
CTaHJapT.

Hcropuuecku mepBbIM ObLT 30JI0TOMOHETHBIN CTaHAAPT.

[Ipy 3070TOCIUTKOBOM CTaHIApTe B OOpalICHUM HE UMEIH XOXICHUS
30JI0ThIE MOHETHl U HE MPOUCXOAMIa UX CBOOOJHas udekaHka. OOMeH OaHKHOT
OCYULIECTBJISIICS MPU MPEABIBICHUH ONPEIEICHHON UX CYMMBI TOJIBKO Ha 30JI0ThIE
CIIUTKHU.

30710TOAICBU3HBIA ~ CTAaHAAPT  XapakTepeH TeM, 4YTO  OaHKHOTHI
0OMEHHUBaIOTCA Ha JEBU3bI, T.€. HA HHOCTPAHHYIO BAIIOTY, Pa3MEHHYIO Ha 30JI0TO.
Coznannaa B 1944 rony bperroH-Bynckast BamtoTHas cucremMa — 3TO CUCTEMA
MEXTOCYAapCTBEHHOTO 30JI0TO-AEBU3HOIO CTAHIAPTA.

C 30-x rogoB XX Beka B MHpe Hayalu (PyHKIMOHUPOBATH JICHEKHBIC
CUCTEMBI, IOCTPOCHHBIE HA 000POTE HE PA3MEHHBIX HA 30JI0TO KPEAUTHBIX JICHET,
OCYILIECTBJIEH AEMOHTaX 30JI0TOr0 CTaHAAPTA.

XapaKTepHbIMU YEPTaMHU COBPEMEHHBIX JEHEXHBIX CHUCTEM, OCHOBAHHBIX
Ha 000pOTE KPEAUTHBIX JCHET, SIBISIOTCS:

- OTMCHa 0(1)I/II_II/IaJ'IbHOFO 30JIOTOTO COACPIKAHUA, oOecrieyeHuss 1 pasMcCHa
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OaHKHOT Ha 30JI0TO, MEPEXO] K HE Pa3MEHHBIM Ha 30JI0TO KPEAUTHBIM JEHbraM;

- pa3BUTHE OE3HAIMYHOTO JACHEKHOIO0 000pOTa M COKpalleHHe HaTU4YHO-
JIEHEKHOT0;

- YCWJICHHE TOCYAApCTBEHHOIO PEryJUpOBaHUS JCHEKHOrO OOpallleHuUs.
OMHCCUsS COBPEMEHHBIX OAaHKHOT HE CBs3aHa C 30JI0TOM, HO CYIIECTBYIOT
OMpEJICJICHHbIE MUHCTPYMEHTBI, CIACPKUBAIOIIUE ATy IMUCCHUIO,— TMPEKIE BCETO
JICHE)KHO-KPEIUTHAS TIOJINTHKA LIEHTPAILHOTO OaHKa.

Knaccudukanus MEHEKHBIX CHCTEM MOXKET TPOBOAWTHCS TaKXKe B
3aBUCUMOCTH OT THUIAa 3KOHOMHUYEeCcKOH cucreMbl. [lo maHHO# Kiaccudukanuu
JICHE)KHBIE CHCTEMBI  PA3NEsAIOTCS Ha JICHE)KHBIE CHUCTEMBl KOMaHIHO-
aAMUHUCTPATUBHON SKOHOMUKHU U PHIHOYHON SKOHOMHUKH.

Jenesxcnaa cucmema KOMAHOHO-AQOMUHUCHPAMUGHOU  IKOHOMUKU
Xapaxkmepusyemcsa cie0yiouumMu 0CO0eHHOCMAMU:

- COCpPEIJOTOYEHUE HAJIMYHOTO U OE3HAIMYHOIO JEHEXHOro o00opoTa B
€MHOM TOCYJapPCTBEHHOM OaHKE;

- 3aKOHOJATEeJIbHOE pa3rpaHUYCHHE JCHEKHOro 00O0pOoTa Ha HAIUYHO-
JIEHEXKHBIM (0OCITYKUBAET paclpeesieHue NPEeIMETOB MOTPEOJICHUsI U YCIYyT) U
Oe3HanM4HbIN (00CTY)KMBAET pacipeiesieHue CPeICTB MPOU3BOJICTBA);

- o0si3aTeslbHOE XpaHEHHWE CPEACTB TMPEANpUATHM Ha cueTax B
rocyJJapCTBEHHOM OaHKe, MPU 3TOM KJIHMEHThl OaHKa HE HWMEIOT BO3MOXKHOCTH
U3BTH 110 IEPBOMY TPeOOBAHUIO CO CBOETO CUETa JICHEKHBIE CPEACTBA B HauboJiee
ya00HOM 17151 HUX (hOopMe U B HEOOXOIUMOM pa3Mepe;

-OTCYTCTBHE BO3MOYKHOCTEH BbIOOpa KIMEHTaMU OaHKOB, (DOPMBI, CPOKOB,
pa3MepoB MOJYYCHHS] HATMYHBIX JCHET ¢ 0AHKOBCKUX CUETOB;

- HOPMHUPOBAHUE TOCYJAPCTBOM PACXOJOB MPEANPUATHI U3 MOJydaeMoil
VMMM BBIPYYKH HATMYHBIMU JICHbIAMU;

- IPSIMOE TUPEKTUBHOE YIIPaBJICHUE JICHE)KHBIM 000POTOM;

- BBIIYCK JIGHET B OOOpPOT B COOTBETCTBUU C  BBIMOJHEHUEM
roCyJIapCTBEHHOTO TJIaHAa YKOHOMHYECKOTO Pa3BUTHS,

- COYETaHHE TOBAPHOTO U 30JI0TOTO O0ECIeYEHUs JCHE)KHBIX 3HAKOB;

- 3aKOHOJIATEJIbHOE YCTAaHOBJICHHE MacinTada IeH W Kypca HallMOHAIbHOU
BaJIIOTHI;

- MOHOIIOJIUA TOCYJAapCTBEHHOTO OaHKa B TMPUBICYCHUU COEPEKECHUN
HACEeJICHUS.

JleHexxkHasi cucTeMa PBIHOYHOM YKOHOMHUKHM HMEET B HACTOSIIEe BpeMs
CJIEIYIOLIUE XaPAKTEPHBIE YEPThI:

- ICLIEHTpAJIU3alKs ICHE)KHOTO 000poTa MEXAY Pa3IMYHbIMU OaHKaAMU;

- pa3lieNieHHe SYMUCCUM HAJTUYHBIX U OC3HAIMYHBIX JEHET MEXy Pa3HbIMU

3BEHbSIMH OAHKOBCKOH CHCTEMBI: DMMCCHS HaJWYHBIX ACHCT — MOHOIIOJIHNA
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IEHTPAIBHOTO  0aHKa, OMHCCHI0  O€3HAIWYHBIX  JEHET  OCYIIECTBIISIIOT
KOMMepYeCcKhe OaHKW TNpU BO3MOXKHOCTH PETYyJIMPOBAHUA €€ CO CTOPOHBI
HEHTPAIBHOTO 0aHKa;

- OTCYTCTBHE 3aKOHOJATEJIbHOTO pa3rpaHUyeHuss OE3HATUYHOrOo U
HAJIMYHOTO JIEHEKHOTO 000pOTa;

- JIeCTBME MEXaHU3Ma TOCYAApCTBEHHOIO  JICHE)KHO-KPEAUTHOTO
pEryJIMpOBaHUS;

- LEHTPAJIU30BAHHOE YNIPABICHUE JCHEKHOM CHCTEMOM B OCHOBHOM
SKOHOMHUYECKMMH METO/IAMU;

- POTHO3HOE TUTAHUPOBAHUE JIEHEKHOTO 000pOTa;

- B3aWMOCBS3b HAJIMYHOTO U OE3HAIMYHOTO JEHEXKHOro o0OopoTa Mpu
npeo0iagaHuy 0e3HATUYHOTO;

- HE3aBUCUMOCTD LIEHTPAJIbHOTO 0aHKa OT rOCyAapCTBa;

- o0ecrieueHne JICHE)KHBIX 3HAKOB aKTUBAMHU OAHKOBCKON CHCTEMBI;

- CCTEMa PHIHOYHOI'O YCTAHOBJICHUS MacITada IIeH U BaJIFOTHOTO Kypca.

JleHe)KHBbIE CHUCTEMBI MOKHO KJacCU(UUMPOBATH M B 3aBUCHUMOCTH OT
HAallUOHAJIBHOW TPUHAJJICKHOCTH, T.€. JEHEXHAas CUCTEMa OJHOM CTpaHbl
(HaIMOHANbHAS JICHEKHAsl CHCTEMAa) U JICHEXKHasi CUCTEeMa TPYIbl rOCyapcTBa
(manpumep, neHexnas cucrema EC).

Kaxnass HanuoHanmbHas JEHEXKHas CHUCTEMa TI0-CBOEMY YHHUKAaJIbHA.
JleHexkHast cucTeMa OJHOM CTpaHbl HE MOXKET OBbITh «KaJIbKOW» JEHEKHOU
CHUCTEMBI Jpyrod crpaHbl. BmecTe ¢ TeM B pPa3BUTUU JEHEKHBIX CHUCTEM
MIPOCTIEKUBAIOTCSI HEKOTOPBIE OOIIME YepPThl, KOTOPHIE NAIOT MPaBO TOBOPUTH 00
o0meM u O0COOCHHOM B pa3BUTUU HAIMOHAIBHBIX JICHEKHBIX CHCTEM W
KJIacCU(HUIIMPOBATH WX TIO YKAa3aHHBIM BBIIIIE THUIIAM.

7.4. AEHEXKHASI CUCTEMA PECITYBJIMKH Y3BEKUCTAH.

JHenexnass cucreMa PecnyOnuku Y30ekuctaH (QyHKIHMOHHPYET B
coorBercTBUM ¢ 3akoHoM "O IlentpansHom Oanke PecnyOnuku Y30ekucran"
ot 21 nexabps 1995 r., KOTOpBIA oOmpeAenser €€ MpaBOBble OCHOBBHL. B
COOTBETCTBUHU C BBIIIEYKa3aHHBIM 3aKOHOM JE€HEeXHas cucrema PecnyOnuku
VY30ekucran BKIIIOUaeT B cebsi JeHexxHyro eauHuily PecryOnmuku Y30ekucraH,
OpraHu3aldil0 U PETryJUpPOBaHUE  JIEHEKHOIO oOpareHus. Yt0o0bI
0XapaKTEepU30BaTh JICHEKHYIO CHCTEMY Y30€KHCTaHa, HEOOXOAMMO TINATEIbHO
PACCMOTPETh KAXKIBIN €€ JIEMEHT.

JleHe:kHass cucTeMa Y30eKHCTaHa - 3TO TUIMYHAs COBPEMEHHas
JCHEe)KHO-KPEIUTHAsT CHUCTEMAa C MCIOJIb30BAHMEM 3HAKOB CTOMMOCTH, HE
pa3MEHHBIX Ha 30J10TO, perynupyemasi lleHTpanbHBIM OaHKOM MOCPEACTBOM
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HPKOHOMHYECKMX HOPMATUBOB W WHCTPYMEHTOB JEHEKHO-KPEIUTHON MOJUTUKH.
[IpaBUnbHO [EHCTBYIOIIAs [EHEXHas CUCTEMAa BIMBACT JXU3HCHHYIO CHIy B
Kpyroo0opoT IOXOJOB M pPacxXxo/l0B, KOTOPBIA OJIMLIETBOPSET BCIO IKOHOMHUKY
CTPaHbl HE3aBUCUMO OT TOr0, B KaKOM YaCTH 3€MHOTIO IIapa OHa PAaCIIOJIOKEHA.
OpHako CTOUT 3aMETUTh, YTO HUYETO 3TOTO HE MPOU30ILIO0, eciu Okl B 1994 romy
paBUTENLCTBO PecnyOnuku Y30ekuctan Bo riiase ¢ [Ipe3ngeHToM He pemmioch
Ha BECbMa OTBETCTBEHHBIM WIar, PAaBHO3HAYHBIA PEBOJIIOIMH, — NEPEXoa K
COOCTBEHHOW HAllMOHAIBHOW BAJIIOTE.

OcHoBonoJaratouM  KOMIIOHEHTOM ~ JICHEKHOM CHUCTEMBI  SIBJIIFOTCS
IPUHIUIBI OpraHu3aluy cuctemsl. l1lox mpuHUOKIIAaMM NOHMMAKOTCS MpPaBWIIA, B
COOTBETCTBHUHM C KOTOPBIMH TOCYJapCTBO OPraHMU3YET COOCTBEHHYIO JCHEKHYIO
cuctemy. [I[puHIUIIBI COBPEMEHHOW JEHEHKHOU CUCTEMBbI Y 30€KUCTaHa:

+ [IpMHIUI HEHTPAIM30BaHHOTO YIPABJIEHHUS JEHEKHOM CUCTEMOM.

+ [IpMHIUI MOZOTYETHOCTU HAPJIAMEHTY CTPAHBI.

+ [IpyHIMI IIPEJOCTaBIEHUS NPABUTEIBLCTBY JEHEKHBIX CPEJICTB
TOJIBKO B TIOPSIJIKE KPEIUTOBAHUS.

% [IpyHLIMI KOMIUIEKCHOTO HCIOJIb30BAaHUS MHCTPYMEHTOB JIEHEXKHO -
KPEIUTHOT'O PEryJINPOBaHUS.

+ [IpuHIMI HaA30pa ¥ KOHTPOIIS 3a AECHEKHBIM 000POTOM.

+ [lpuamun  (QyHKIMOHMPOBAHUS HCKIIOUMTENHHO  HALMOHAIBHOM
BaJIIOTHI HA TEPPUTOPUHU CTPAHBI.

JleHekHAsi eIUHMIA - 3TO YCTAHOBJIEHHBIN B 3aKOHOAATEIBLHOM IOPSIKE
JICHEe)KHBIN 3HAK, CIY>KalllUi JJIsi U3MEPEHHS] U BBIPAKEHHS LIEH BCEX TOBApOB U
yciyr. B coorBetcTBHM co cTaThelt 122 Koncturyuuu Pecrybnuku ¥Y30ekucTan u
cratbeit 111 3akona "O6 ocHoBax ['ocynapcTBeHHOM He3aBUCUMOCTH PecryOnuku
V306ekuctan", a Takxe mnoctaHoBieHrneM BepxoBHoro CoBera PecnyOnuku
V36ekuctan ot 3 centsa0Ops 1993 roga Ne952-XIl, Ha Tepputropuun pecnyOnuku
V36ekuctan ¢ 1 urons 1994 roma Obula BBeJEeHAa B OOpallleHHE HAIlMOHAIbHAs
BasmoTa "Cym", ABISIONINICS €IMHCTBEHHBIM 3aKOHHBIM ILJIATEKHBIM CPEACTBOM
Ha Tepputopuu PecnyOnuku Y36ekucrtan. [loanenka u He3aKOHHOE M3rOTOBJICHHUE
HAIIMOHAJIbHOW JIEHEKHOW €IMHULIBI IPECIIEAYIOTCS 0 3aKOHY.

DOKOHOMUYECKHE JIOCTHKEHUS B CTaOMIM3alMK ¥ O3J0POBJICHUH
SKOHOMHUKH, (HOopMUpPOBaHUM (DMHAHCOBBIX MHCTUTYTOB M PBIHKOB, 3apOXKJICHUE
MPOIIECCOB POCTa MPOU3BOJCTBA B DKOHOMHUKE BO MHOTOM OBUIM OOYCIJIOBIICHBI
BBEJICHHEM COOCTBEHHOM BaJIOTHI.

BBeneHve HalMOHAIBHOM BalIOTHl ChITPAJO0 BAXHYH COILMAIbHO-
DKOHOMHYECKYI0 pOJIb B O0ECNEYeHWHM W 3aKpPEIJICHUW HE3aBUCUMOCTH

Pecniyomuku Y306ekuctan. OOpeTreHne Haimiei CTpaHOW COOCTBEHHOM JCHEKHOU
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eIUHUIBI TIOJIOKUIO Hadaslo (OPMUPOBAHUIO JCHEKHOW CHCTEMBI, pealbHOMY
OCYIIECTBJICHUIO COOCTBEHHOM MporpamMmsl pepopM, OCHOBHBIE IPHUHIIMIIBI
KOTOpoi pa3paboTansl [Ipe3uieHTOM U NpaBUTEIBCTBOM €IIE B HAUYAJIE PHIHOYHBIX
npeodpazoBaHuii. COOCTBEHHOE JIEHEKHOE U IJIATEKHOE MIPOCTPAHCTBO, Pa3BUTHE
OaHKOBCKOW CHUCTEMBI CO3/1aJIi BCE HEOOXOIMUMBIE MPEANOCHIIKU ISl IPOBEACHHUS
MOJUTUKHA MaKpPOIKOHOMHUYECKOW CTaOMIM3aliK, TJE MOHETAPHOW TOJUTHUKE
[lenTpanpHOrO 6aHKa OTBOAUTCS BEIYyIask POJIb.

1 urona 1994 roma yupexnaenusmu OaHKOB Obla IMpojenaHa paboTa mo
IEPECUYETY BCEX JCHEKHBIX CPEJCTB, HAXOAMBIIMXCS HA PACUETHBIX M TEKYILHX
cyeTax IOPUAMYECKUX JIMI, 3apEerUCTPUPOBAHHBIX Ha TEPPUTOPUU PECIyOIHKH
HE3aBUCUMO OT ()OpM COOCTBEHHOCTH, a TaKKe OaJaHCOBOM CTOMMOCTH BCEX
OCHOBHBIX ¥ OOOpPOTHBIX (DOHAOB, JAPYTUX MAaTEPUAIBHBIX IEHHOCTEH,
NeOUTOPCKON M KPEAUTOPCKON 3aJ0KEHHOCTH, 3aJ0JDKEHHOCTH OIOKETY U BCEX
OCTAJIbHBIX CTaTE€d aKTMBAa M IMaccuBa OanaHca OaHKOB, OCTAaTKOB CPEJCTB
pecrnyOIMKaHCKOTO U MECTHBIX OIO/KETOB, a TaKXe€ CPEACTB BHEOIOKETHBIX
(OHIIOB HE3aBUCUMO OT MCTOYHHMKOB OoOpa3oBaHMs U Ap. - B cooTHomeHuu 1000
Cym-kynmoHOB K 1 cyMy Ha OCHOBAaHMM WHBEHTapu3allUd U JaHHbBIX
OyXraaTrepckoro y4era.

HenTpajibHBIi 0AHK - SKOHOMHUYECKHA CAMOCTOSITEIIBHOE YUpEKICHUE,
OCYIIECTBIISIIONIEE CBOM PACXOIbl 3a CUET COOCTBEHHBIX M0X0n0B. [IpaBoBoit
cTaTyc, 3aa1a49d, (PyHKITMH, TTOTHOMOYHS, PUHITUIIEI OPTaHU3AIUN U ISATCILHOCTH
[lenTpanbHoro Oanka ompenensitorcs Konctutynuenn PecnyOnuku Y30ekucraH,
3akoHom "O llentpambHoM Oanke PecnyOnuku VY30ekuctan" u Apyrumu
3aKOHOJIaTeIbHBIMU aKkTaMu. LleHTpanbHbIil O0aHK SBISETCS FOPUAMUYESCKUM JUIIOM
Y HAXOJIUTCS B UCKIIFOUUTEIILHON COOCTBEHHOCTH TOCYAapCTBa.

OMHUCCHOHHBIIi MeXaHM3M - 3aKOHOJATEJIbHO YCTAHOBJICHHBIA IOPSIOK
BBIITyCKAa M OOpaIlleHus JCHEKHBIX 3HAKOB. lleHTpanpHBIN OaHk Y30ekucraHa
MMEET UCKIIFOUUTEITFHOE TPAaBO Ha BHIMTYCK JECHEKHBIX 3HAKOB B 0OpallleHne B BHUJIC
OAaHKHOT M MOHET B Ka4yeCTBE 3aKOHHBIX IUIATEKHBIX CPEJCTB Ha TEPPUTOPHUH
pecnyOnuku. X moamenka 1 He3aKOHHOE U3TOTOBJICHHUE BJICKYT OTBETCTBEHHOCTh
B COOTBETCTBUU C 3aKOHOJATEIHCTBOM. BAaHKHOTBI M MOHETHI, HAXOMSIIHUECS B
oOparieHuu, SBISIOTCS O€3yCIIOBHBIMU 00s13aTenbeTBamMu L{eHTpanibHOTO OaHKa U
00€CTIeYMBalOTCS BCEMHU €r0 aKTHBaMHU.

[Tnatexxu Ha Tepputropun PecnyOnmku Y30eKHcTaH OCYIIECTBISIFOTCS B
BUJIC HAJIWYHBIX WM OC3HATUYHBIX pPACUeTOB. be3HaIM4YHBIE pacyeThl Ha
Tepputopun PecmyOnmku Y30eKncTaH OCYIIECTBISIIOTCS depe3 OaHku. DopMbl u

ImpaBujia Oe3HAIMYHBIX pacducToB YCTAaHABJIMBAKOTCA HeHTpaJ'IBHBIM OaHKOM.
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[Topsinok BeneHHsi KacCOBBIX OINEpalMidi IOPUAMYECKUMHU JIMLAMU OIPEAEseTCs
[leHTpanbHBIM OAHKOM.

Opranuzaiyio JSHEKHOTO 00opoTa ocymiecTBisieT LleHTpanbHbIN OaHK
V36ekucrana. 3akon "O LlentpansHom Oanke PecnyOnuku Y36ekucrtan" ot 21
nexabps 1995 roma m 3akon "O OGaHkax W OAHKOBCKOW NEATETLHOCTH" OT 25
anpens 1996 roma mpuHATbie Onmit Maxkaucom PecniyOnukn  Y30ekuctan
OTIPE/IETSIOT MPaBOBbIE U HOPMATUBHO-PETYIUPYIOUINE MOJIOKEHUS OaHKOBCKOM
JESITEIBHOCTH.

I'maBHo#t  menmbto  LleHTpampHOTO  OaHka  sBIsAeTCS — obOecredeHHE
CTaOMJIbHOCTH HAIMOHAIBHOW BaJIIOTHI.

BamoTHbIi Kype - 2TO 1I€Ha HAIMOHAJILHOW BaJIOTHI, BBIpAKCHHAs B
MHOCTpaHHOHM BamoTte. [[o mepecTpoilku B Y30€KHCTaHEe MCIOJb30BANICS MOPSIOK
YCTaHOBJICHHSI BAIIOTHOTO Kypca, MCXOJS W3 30J0TOTO COJAEP)KaHUSA Pa3THUYHBIX
BaioT. [lockonbKy 30510TOE CcOAepKaHHME JIEHEKHBIX 3HAKOB OTMEHEHO, B
HACTOSAIIEE BPEMs HCIOJIb3YETCSl CMOCO0 KOTHUPOBKH, 3aBUCSIIMKA OT CIpoca U
MPEIOKEHHSI Ha TY WIM UHYIO BAJIIOTY Ha BaJIOTHOM PBIHKE.

Lentpanbubiii 60ank PecnyOnumku Y30eKUCTaH pETyNspHO yCTaHABJIMBACT
KypC HallMOHAJbHOW BAJIOTHl K MHOCTPAHHOHN BaJltOTE AJIA 1iesiel OyXraiaTepckoro
yudeTa, CTAaTUCTHYECKON W MHON OTYETHOCTU MO BAIIOTHBIM OTEpaIusM, a TaKxKe
JUTSL ICUMCIICHUSI TAMOXEHHBIX U APYTUX 00s3aTeNbHBIX MJIaTe)KeH Ha TePPUTOPUHN
PecnyOnuku Y30ekucraH.
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8-Moayas: UHOJIALUUA U AHTUNHOJIALIUOHHBIE
MEPDI.

IMinan:
8.1. Cywynocme ungayuu. 3akoHomepHOCmMU UHDIAYUOHHO20 Npoyecca.
8.2. Buowst u gpopmul ungpaayuu.
8.3. Aumuunghnayuonnwvie mepoi.

KiawueBble cioBa: uHOIANMA, OXUTaeMas U HeoxugaeMas WHQIAI,
AHTUMHQIAIIMOHHAS TIOJMTUKA, CcOaJaHCUpPOBaHHAas W HecOajlaHCHPOBaHHAs
UHQIISIIUS, OTKphITass MW IOAaBJIeHHAass WHQIAIMSA, JOKajlbHAas W MHPOBas
uHIsIIUMs, crardasinus, aHTUUHQISIIIMOHHAS MOJUTHKA, AehISAIUOHHAS TTOJIUTHKA

8.1. CYIIHOCTb UHDJISINUU. 3BAKOHOMEPHOCTH
NHOJIAINMUOHHOI'O ITPONECCA

B 6ykBanbHOM mepeBojie TepMuH “uHasimus” (ot nar. influtio) o3nayaet
“B3myTHE”, T. €. MEPENOTHEHUE KaHAJIOB OOpalieHus] N30BITOYHBIMU OyMaKHBIMU
JIEHbraMHu, HE OOECIEYEHHBIMU COOTBETCTBYIOIIMM POCTOM TOBAapPHOW MAaCCHI.
OObIlYHO HHQISIMS MMEEeT B CBOEH OCHOBE HE OJHY, a HECKOJIbKO
B3aMMOCBSI3aHHBIX TPUYWH, W MIPOSIBISETCS OHA HE TOJHKO B TOBBIIMIECHUH IICH, HO
U B AcUIIMTE TOBAPOB, a TAK)KE YXYAIICHUHA UX KauyeCTBa.

“Uudasiuuss — 3TO NOBBIILIEHHE o0mero ypoBHs 1eH”. “Undpasuusa —
3TO CHWKEHHUE MOKYNAaTEeIbHOW CIOCOOHOCTH JEHET, KOTOPOE MPOSBISAETCS yallle
BCET0 B TIOBCEMECTHOM TIOBBIMIEHUM IIeH’. Hawnbosiee MOMHBIM CcUUTAETCS
ciaeaywomiee omnpeaeneHue uHQAnMu.  “UHGIAuES  npeactaBiseTr  coboi
oOecleHEHUE JIeHer, MaJeHHe MX IOKYINaTeIbHOW CIHOCOOHOCTH, BBI3BIBAEMOE
MOBBIIIICHUEM IICH, TOBAPHBIM JCPUIIMTOM M CHI)KCHHEM KadyecTBa TOBApOB MU
yenyr”. VHQmAanus cCBOWCTBEHHA JIOOBIM MOJENSM SKOHOMHUYECKOTO Pa3BHUTHA,
rIe He cOallaHCHPOBaHBI TOCYAAPCTBEHHBIC JOXOIBI M PACXOMAbl, OTPaHUYCHBI
BO3MOKHOCTH I[EHTPAJILHOTO OaHKa B TPOBEICHUM CAMOCTOSTEIHLHON IEHEKHO-
KPEAUTHOM TTOJIUTUKH.

Nudnsamronnbie  mporecchl HWHOTAA BO3HUKAIOT WM CIEIHAIBHO
CTUMYJIUPYIOTCS TOCYIapCTBOM, KOTJa WCIOJIb30BaHbI BCE TMpoure (HOpPMbI
nepepacnpeesieHrs 00IECTBEHHOTO MPOAYKTa U HAIIMOHAJIBHOTO JOX0/1a.

IlepBonpuunna WHPISAUMA — JUCIPONIOPIUNA MEXKIY Pa3INYHBIMU
chepaMd HSKOHOMUKM — HAKOIUIEHUEM U MOTpeOJICHHEM, CIOpPOCOM U
OpeyIoKEeHHEeM; J0XOJaMH W pacxoJaMH TOCYJapcTBa; JACHEKHOM Maccod B
oOpamieHn W TOTPEOHOCTAMU B JEHbrax. [IpWHATO pa3nuyaTh BHENTHUE W

BHYTpeHHUE (aKTOpbl UHPIIALUY.
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K BHemHMM  (akTOpam OTHOCSATCSA: MHPOBBIE CTPYKTYPHBIE KPH3UCHI
(CBIpbEBOM, JHEPreTHUUECKUM, BAJTIOTHBINM); BaJIIOTHAS IIOJMTHKA TOCYAapCTB,
HaIpaBJICHHas Ha SKCIOPT MHQJSALIMM B JAPYrde CTPaHbl; HEJEraldbHbIH AKCIOPT
30JI0Ta, BAJIOTHI; COKpAaIllECHWE TMOCTYIUIEHUHM OT BHEIIHEH TOProOBIIY;
OTPHUIIATEIHHOE CATTBIO0 IIATEKHOTO OaaHca.

BryTpennue (paxTopbl B CBOIO oYepenh MOAPA3ACIAIOTCS HA JICHES)KHBIE U
HE JICHEKHBIE. J[eHe)KHbIE (PaKTOPHI BKIIIOYAIOT: ACPUIIUT TOCYIapCTBEHHOTO
Oromkera; mepenosiHeHne chepsl oOpamieHusT U30BITOYHOW MAacCOW JICHEKHBIX
CpPEACTB 3a CYET YPE3MEPHONM HSMUCCHUU JECHET, HCIOJb3YyEMOW Ha TMOKPBITHE
Oro/KeTHOTO  Ae(UIMTA; YBEIMYEHHE CKOPOCTH 000OpoTa JCHEr; pocCT
rOCy/IapCTBEHHOTO JIOJITa; TEPEHACHIIICHUE HSKOHOMHUKH KpEAUTAMH; MEPbI
MPABUTEJILCTBA MO TMOJJIEPKAHUIO Kypca HAIIMOHAJIBHOW BaJIOTHI, OrpaHUYCHUE
ero kosnebanuit u np. He neHexxHbiMH (haKTOpamM SIBISIIOTCS: CTPYKTYpPHBIE JIHUC-
MPONOPLUUK B OOIIECTBEHHOM BOCIPOU3BOJACTBE; MOHOMOJIU3AIUS TPOU3BOJICTBA;
HecOaTaHCUPOBAHHOCTh WHBECTUIIMM; 3aTpaTHBI MEXaHU3M XO3SMCTBOBAHMS;
rocyJapCTBeHHAs1 SKOHOMHUYECKasl, (GMHAHCOBAs M HAJOTOBasl MOJIMTHKA, MOJUTHKA
1I€H; BHEIITHEAKOHOMUYECKAsI ICATEIIBHOCTD U T. 1.

8.2. BUABI U ®OPMbI HHDJIALINN.

Paznuuarom unghaayuro cnpoca u uH@aayuro uzoepiicex.

Nudasiuus cnpoca — 370 MHOIALKS, BbI3BaHHAs YBEIMYEHHEM CIpOCa
Ha MPOAYKLHIO (T. €. KOrja 3a OINpeNeJeHHbIM BUJ TOBapa MOKYMATEIN TOTOBBI
IaTUTh OoJblie). Tak Kak MPOU3BOAUTENN HE MOTYT MTHOBEHHO OTpearupoBaTh
Ha JJaHHOE YBEJIMYEHUE CIIPOCa POCTOM BBIITYCKa IIPOAYKIMH, TO B 3aBUCUMOCTH OT
OOCTOATENBCTB OHU JIMOO MOBBIMIAIOT LIEHBI, TUOO YBEIWYUBAIOT 00bEM BBITyCKa
MPOIYKIIUH.

[ToBbIIEHHBIA HW30BITOUHBIN CIPOC MPUBOIUT K 3aBBIINICHHBIM LIEHAM Ha
peabHBIM MOCTOSIHHBIM 00bEM MPOAYKIMH M BbI3bIBACT MHGIALUIO cripoca. B
nesnoM HHQIAIUs crnpoca HaOJIIOAaeTcs B TOM Ciydae, €Clid pOCT YpPOBHS LiEH
MPOUCXOAUT IO/ BIUSHUEM OOIIETO YBEIUYEHUSI COBOKYITHOTO CIIPpOCa.

Nupasauus u3aepikeKk BBIPAXaeTcsd B pPOCTE ILEH BCIEICTBUE pPOCTa
U3JIEP’KEK MPOU3BOJACTBA. MexaHH3M JaHHOTO BHUAAa MHOISIUHU 3aKIOYaeTcs B
TOM, YTO CIIPOC OTHOCHUTEJIBHO MOCTOSHEH, a IEHbI Ha TOBAPhl YBEIIMUYHUBAIOTCS 32
CUET pOCTa M3JEPKEK MPOU3BOJACTBA (BO3pacTaeT ceOECTOMMOCTh MPOIYKIUH).
Tak kak nOpeanpusTHsS HE MOIYT JOJII0 TOpProBarb ce0e B YOBITOK, OHH
BBIHYKJICHbI YBEJIIMYMBATh OTIYCKHYIO LIEHY Ha CBOX MNpOoAyKuui. Ilo 3akony
CIIpoca M NPEIOKEHUS IPU YBEIWYECHUH LIEHBI KOJIMYECTBO €AWHHUIL] ITPOJAHHOU

NPOAYKIIMKM YMCHBIIACTCA, U CCJIM HC IIPHHATHL AACKBATHBIX MCP CO CTOPOHBI
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MPaBUTEIBCTBA, TO B OKOHOMHUKE MOXET Hadarhcs mnepuop cmana. OObdHO
BBIJICTSIIOT ~ CIIEYIOIINE OCHOBHBIE MPUYUHBI, BBI3BIBAIOIIUE YBEIUYECHUE
ce0ECTOUMOCTH  TMPOJAYKIIMHU: POCT CTOMMOCTU CBHIPbS, DHEPropecypcoB M
3apa0oTHOM TIaThl. B pe3ynbpTaTe HHPIISIUN U3IEPKEK COKPALIAIOTCS TPUObUTL U
00BbEeM TOTOBOW MPOAYKIIMH, KOTOPBIM MPEANPHUATHS HAMEPEHBI MPEIIOKUTh TIPH
CYILIECTBYIOIIIEM YPOBHE LIEH. B uTore uepes3 onpeaeneHHOE BpeMsl OajlaHC crpoca
U MPEJIOKEHUS OMSITh BOCCTAHABIIMBAETCA, HO yXkKe IMpHU 0oJiee BHICOKOH 1ieHe. B
3aBUCHUMOCTH OT TEMIIOB pPOCTa II€H Ha PbIHKE BBIIEISAIOT MOJI3YYYIO,
TJIONUPYIONIYIO U TUIEPUHQIISIHIO.

[Tom3yuas (ymepeHHas) UHQIISIIIS XapaKTepUu3yeTcs OTHOCHUTEIBHO
HEBBICOKMMHU TeMmraMu pocta 1eH — a0 10% B roxa. Takoro pona uHusImMsS
XapakTepHa s OOJIBIIMHCTBA CTPaH C pPa3BUTOM HKOHOMHUKOH. Ilomsyuas
UHQIISIIUS HE COMPOBOXKIAETCS KPU3UCHBIMU MOTPSICEHUSIMU. DTO YMEPEHHBIN
pPOCT 1I€H, KOTOPBII HE OKa3bIBAa€T CYILECTBEHHOI'O BJIMSHUS Ha YKOHOMUUYECKOE
cocTosinue crpaHbl. COepexeHUs OCTAIOTCS MPUOBUIBHBIMU (TMPOLEHTHBIA JTOXOT
YyTh BBIIIE HHQISIUN), PUCKU MPU OCYIIECTBICHWUW HMHBECTUIUN IOYTH HE
pacTyT, YpPOBEHb JKM3HH BO3pacTaeT HE3HAuUTeNbHO. CuuTaercs, 4YTO
OTHOCUTEIFHO HEBBICOKHH, ‘“TPEXMPOIEHTHBIN TeMll HHQIAINA MOXKET OBbITh
WCIIOJIB30BaH ISl CTUMYJIMPOBAHUS MPOU3BOACTBA. [anonupyromias HHOIAIMUS B
OTJIMYME OT MOJ3Y4YEN TPYIHO ynpasisieMa. CpeqHerofoBor TeMn pocrta el ot 10
10 200%. Takass uHQUsIIUS OKa3bIBa€T HETATUBHOE BIIMSHUE HAa SKOHOMHKY:
cOepeKeHUsl SBISIOTCS YOBITOUHBIMM (MIPOIEHT MO BKJAJaM HIKE TEMIIOB
UHOISAINUN), TOJITOCPOYHBIE WHBECTUIIMM CTAHOBSTCSA CIIMIIKOM PHUCKOBAHHBIMU,
YPOBEHb KU3HU HACEJICHHS 3HAUUTENBHO MOoHMkaeTcs. [1ogo0HbIi Bua HHGISIIUN
XapaKkTepeH ISl CTpaH C MEPEeXOAHOM SKOHOMUKOW. [ unepuHOIAINUI0 OTINYaeT
TeMIl pocta 1ieH 6onee 50% B mecsi, B rojgoBoM ucuucieHuu — 6onee 1000%.
Takass wHOAAIUS pa3pyHIUTEIBHO JEHCTBYeT Ha OSKOHOMHKY, YHHUUYTOXAas
cOepeKeHU s, THBECTUIIMOHHBIM MEXaHU3M, 3HAUUTEJILHO CHUXAsl TEMITbI PA3BUTHS
npou3BoJicTBa. PacxokineHwe 1eH M 3apabOTHOW  IJIaThl  CTAHOBUTCSA
KaracTpopuUYeCKUM, TagaeT OJaroCOCTOSIHUE, ¥ YOBITOYHBIMH CTAHOBSITCS
KPYIHEUIIINE MPEANPUATUS; OHA MAPAIU3YET XO3AWCTBEHHBIM MEXaHU3M,
MOCKOJIBKY Pe3K0 ycuiuBaeTcst 3G ¢heKT OercTBa OT JICHET C IENbI0 MPEBPAIICHHUS
UX B TOBapbl. Pa3pymaroTcsi 3KOHOMUYECKUE CBSI3U, OCYIIECTBISIETCS MEPEXO] K
OapTepHOMY OOMEHY.

Nudnauuss B crpaHe BO3MOKHA MPU HEMOMEPHOW JIEHEXKHOW 3MUCCHUH,
KOI'/Ia POCT II€H 3a CUET YBEJIMYEHHUs JCHEKHOM MacChl MacIITa0HO U MTHOBEHHO
omepekaeT 00beM MPOU3BOJICTBA. VIMEHHO MOATOMY pa3pylmIUTENILHOE ICHCTBHE
TakoW WHQISIUN OTPOMHO. DTOT BUJ WMHOIANNMA HA3bIBAIOT SMHCCHOHHBIM. OH

MIPOBOLIUPYETCS] HAPYIICHHEM 3aKOHOB JICHEXKHOTO OOparieHusl IEHTPaTbHBIM
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0aHKOM, 00J1aTafOIIIMM MOHOTIOJIMEH Ha BHITYCK JICHET.

Jlpyzoit eajicnuvlit acnekm uH@aAyuu, TONYYUBIINK Haubosee spKoe
BBIpQXKEHHE B MEPHOJ TUNEPUHQISIIUN (CBEpXUHDISAINN), — UHAAUUOHHDLIL
Hanoe.

Nudassuuss  HAJMOroo00J0KeHUss — 3TO TE€  HU3IAEPKKH, KOTOpBIE
BO3MEIIAIOTCS B CBSI3M ¢ MHQJISAIMEH 3a CUET pocTa ypoBHA IieH. TakuMm oOpazom,
rocyaapcTBo (UHAHCHPYET AePUIUT IS MOAACPKAHUS PEATBHBIX JIEHEKHBIX
OCTaTKOB Ha MPEKHEM YPOBHE, UTO OKA3bIBACT BIUSHUE, PABHOCHILHOE B3UMAHUIO
HAJOTOB Ha Ty XK€ CyMMYy. DTOT MeToJ BechMa 3(h(PEKTUBEH, TaK KaK 3aTPyIHSET
YKJIOHEHHUE OT HAJIOT000I0KEHHUS, XOTS MOXKET MPUBECTH K Kpaxy IKOHOMUKHU.

Ilo ¢popmam nposaenenua pazruyaiom OTKPBITYIO M IOJABJICHHYIO
UHQISANUI0 dKOHOMUKH CTpaHbl. Bce BuAbl MHOIAIUU CYHIECTBYIOT TOJIBKO
IIPU OTKPBITOM €€ COCTOSIHMH, YTO CBSI3aHO B OCHOBHOM C II€HOOOPa30BaHUEM.
[Ipu nmogaBneHHON (CKpHITON) MHOIIALMKN POCT LIEH Ha TOBaphbl U YCIYTU MOXKET U
HEe HaOmoaaThcsi, a OOECIIEHEHUE JICHET MOXET BBIpaXXaThCsi B JepuIUTE
MPEIIIOKEHHUS.

OTkpeiTass uHGIAIMA XapakTepHa JUIsl CTPaH C PIHOYHOW 3KOHOMHUKOM,
rIe  B3aMMOJICHCTBUE CIIpOca M MPEJIOKEHUS CIIOCOOCTBYET OTKPBITOMY
HEOTPAHUYEHHOMY POCTY lLIeH. OTKpbITass UHQISALUUS MPU CBOUX OTPULIATEIBHBIX
MOCJIEACTBUSX BCE K€ COXpaHSAET 3a IIEHaMH POJIb CUTHAJIOB, MOKAa3bIBAIOIIUX
MPOU3BOJIUTEIISIM M TIOKYTNATENsIM Cephbl BBITOAHOTO BIOKEHUS KallUTaJIOB.

IonaBnennass wuHQAAUMA TpUCYIIa HKOHOMHUKE C  KOMaHIHO-
aAMUHUCTPATUBHBIM KOHTPOJIEM HaJ LI€HaMU M J0XojaMH. JKecTKuid KOHTPOJIb
HaJ[ IEHaMH HE MO3BOJIsIeT HHQIISAIIUN OTKPHITO MPOSBUTHCS B pocTe 1eH. B Takoi
CUTyallul WHOIAUUS TPUHUMAET CKPBITHIM XapakTep. BHelIHe 1EeHBI OCTaloTCs
CTaOMJIbHBIMHU, HO TaK KaK Macca JEHEr BO3pacTacT, TO MX HU30BITOK BBI3BIBACT
TOBapHbBINA Je(ULINT.

[lo cmenenu coanancuposannocmu pocma 1EeH BBIICISIOT JBa THUIA
UHGISAIMU: c0AJIAHCMPOBAHHY IO U HecOAJTaHCHMPOBAHHYIO.
[Tpu cOanancupoBaHHOM ~ WHQIISIUYU IIEHBl  PA3JIMYHBIX ~ TOBApPHBIX  TPYIII
OTHOCHUTEIJIBHO Ipyr Jpyra OCTaroTCs HEW3MEHHBIMH, a npu
HECOATAHCUPOBAHHON — IIEHBI PA3JIMYHBIX TOBAPOB TMOCTOSHHO W3MEHSIIOTCS TI0
OTHOILIEHHIO APYT K JIPYTy, IPUYEM B PA3JIMUYHBIX IPOMOPIHUIX.

C TOYKM 3penHusn npedcKazyemocmu Pa3IUYAIOT OKHAAEMYH H
Heo:kuaaemyo uHbpasuuo. Oxunaemas UHQISIUS MOXKET TMPEACKa3bIBaThC U
IIPOTHO3UPOBATHCSA 3apaHEE C JOCTATOUHOW CTEIMEHBIO HAJE)KHOCTH, OHA 3a4acTYIO0
JIaYK€ MOXKET SIBJISITHCS MPSAMBIM PE3yJIbTATOM JIEUCTBUI MPABUTEIHCTBA.

Heoxunmaemas nHGAAINS XapaKTEPU3yeTCs] BHE3AMHBIM CKAYKOM II€H, YTO

HETaTUBHO CKa3bIBAETCs Ha CUCTEME HAJIOrO00I0KEHUS U ACHCKHOI'O O6paIHeHI/I$L
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B nocneonee epema skonomucmol cmanu évioename 0coowvlit HOGBLI 6UO
HHPASIMH — cTar@usuuio — OJIHOBPEMEHHOE BO3pacTaHUe OOIIEro YpPOBHS
IIEH, COKpallleHue O0O0BEMOB TMPOU3BOJCTBA U, CJIEAOBATENbHO, YBEIUYCHHE
oe3pabotuiel. Ctarduidius TeCHO cBa3aHa ¢ uHIsAuuen cnpoca. Ee mpuunHamu
SBJISIIOTCS CTPYKTYPHOE HECOBEPIIEHCTBO PhIHKA U OTCYTCTBUE KOHKYPEHLIUH, TaK
KaK Y MOHOIOJIMI HET CTUMYJIOB ISl CHHIKEHHSI U3IEPIKEK.

PaznmuuaroT Takke 0ocoObIil BuA HHQISIUN — CTPYKTYPHYIO HHQIISAIHUIO.
Takoe HanmMeHOBaHWE MONyYMJIa WHEOIAIMSA, COUYETAIOMIAs 3JIEMEHTHl MH(IAIUN
cripoca W WU3AEpKEK. B ee ocHOBe — mpouecc, CBA3aHHBIA C H3MEHEHUEM
CTPYKTYpBI cIIpoca.

B 3aeucumocmu om cgpepvi pacnpocmpanenua pasnuyaroT JOKAJIbHYIO H
MHPOBYI0 HHQIAUMIO. JlokanbHast HHGAAUMA HMEET MECTO B  OTIEIbHBIX
CTpaHax, a MUPOBasi OXBAThIBAET BCE CTPAHBbI.

8.3. AHTUUH®JSAINNOHHBIE MEPBI.
OcCHOBHOI 11€J1b10 aHTUUHDISAIMOHHON MOTUTHKY SIBIIIETCS 00pb0a ¢
UHOISAIUOHHBIMH MPOIECCAMHU.

[Ipy MeTamIMyeckoM JEHEKHOM  OOpalleHMHM OCHOBHBIM  BUIOM
AHTUUHQISIMOHHON TMOJUTUKU SBIISJICA 3aMEHa OJIHOTO JIEHEKHOIo MeTallia
JIPYTUM, HallpuMep, MEIHBIX JEHEr CepeOpsSHBIMU, CEPEOPSHBIX 30J0THIMU WIIU
OJIHOTO THUIIA JICHEKHON CUCTEMBI IPYTUM - OMMETaILUIM3Ma MOHOMETAJIIIU3MOM.

B ycnoBusax OyMakHO-METaUTMUECKOTOo OOpalieHusl MepBOHAYAIBHON
dbopmoil aHTUMHOIAIMOHHOW TIOJUTUKH Oblla 3aMEHa HEIOJHOIICHHOH M
00€eCIICHeHHOW MOHEThl Ha OyMa)kHble JIeHbIM WM HaoOopoT. Hampumep, B
Poccun B 1843 1. pedhopmoii KankpuHa accurHanmu, IEMO3UTHBIE U KPEAUTHBIC
OwneTsl ObUTM OOMEHEHBI Ha KPEAUTHBIC OUJIETHI, pa3MEH KOTOPBIX MPOU3BOIMIICS
Ha 30JI0TO U cepedpo.

AHTUMH(ISAUMOHHAS MOJMTUKA — OTO KOMIUJIEKC MEp rOCyAapCTBEHHOTO
pEryJIMpOBaHMs] SKOHOMHMKH, HAIPABJICHHBIX HAa YCTAHOBJIEHHUE KOHTPOJSI HaJl
unpmsauuenr. K Hacrosimemy BpeMEHW BBIICIWIINCH TPU OCHOBHBIE JIMHUU
AaHTUUHOISIIMOHHOW TIOJIMTUKU: Ne(ISAIMOHHAS TOJUTHKA (WU PEryJupOBaHHE
cripoca); TMOJMUTHUKA J0XOJO0B (WJIM PEryJIupoBaHUE H3IAEPKEK); KOHKYPEHTHOE
CTUMYJIMPOBAHUE MPOU3BOJICTRA.

JledasumoHHasi MOJUTHKA — METOJIbI OTPAHUYCHHS JEHEKHOIo CIpoca
yepe3 JEHEKHO-KPEJIUTHbIE W HAJIIOTOBbIE MEXaHW3Mbl TYTeM CHUXEHUS
rOCYJIapCTBEHHBIX PACXO0J/IOB, TMOBBIIICHUS TMPOLIEHTHOM CTaBKU 3a KPEIHUT,
YCUJIEHUS HaJOrOBOIO Mpecca, OTpaHWYEHUs JACHEXKHOM Macchl U T.1a. Takas

I[NOJINTUKA, KaK TIIPaBHIJIO, BbI3BIBACT 3aMCIAJICHUC JKOHOMHWYCCKOI'O pPOCTa H
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KPU3HUCHBIE SIBJICHHUS.

[TonuTuka AOXOJOB MPEAINONAracT OJHOBPEMEHHBIN (IapaljiesIbHBbIN)
KOHTPOJIb 3a LIECHaMU M 3apabOTHOW IUIaTOM MyTEeM HMX MOJHOIO 3aMOpa)KMBaHUs
WIM YCTAaHOBJIEHUSI UM TMpeAenoB pocra. Takas mnonutuka ManodpQeKkTuBHA,
MOCKOJIBKY 3aMEJIEHHE POCTa LIEH BBI3BIBACT JE€(PUIIUT TOBAPOB, a MOCIEAYIONIAs
OTMEHA OTrPaHUYECHHI OMATh BBI3BIBAET CKAa4YOK LIeH. 1lo colManbHBIM MOTHMBaM
ATOT BUJ aHTUUHDISIIUOHHOMN MOTUTHUKH IPUMEHSIETCS PEAKO.

KOHKypeHTHOE CTHUMYJIMpPOBAHME MPOM3BOACTBA — MPOMBILIIECHHAS
NOJIMTUKA, KOTOpas XapaKTepU3yeT BCEMEPHOM TIOCYIapCTBEHHOM MOAEPKKON
OTEYECTBEHHOI'O  TOBAPONPOM3BOJAUTENS W  HANMOHAJIBHOIO  ITPOU3BOJCTBA,
BKJIFOYAET MEphl IO NPSIMOMY CTUMYJIUPOBAHUIO COEpEKEHUH AJIi HaceJleHUs
(CHMKEHUE HAJIOTOB C HACEJICHUS ).

CymecTByloT Tak € W JpyrMe Mepbl: HHIAEKcalus (MOJIHAS WM
YacTUYHAas) — KOMIICHCALMsSI MOTEPh B pe3yJibTare OO0ecUeHEHUs AeHer; (HOpMbl
CIAECPKUBAHMUS KOHTPOJUPYEMOI'O pOCTa LEH — MPOSBISAIOTCS, BO-TIEPBBIX, B
«3aMOpaXMBaHUM» 1IEH Ha OIPEJIEIICHHbBIE TOBAPHI, BO-BTOPBIX, B CACPKUBAHUH UX
YPOBHSI B OIIPEIECIICHHBIX Mpeaenax.

OcHoBHBIMU ~ (hopMaMU  aHTUUHQISUUOHHON  TNOJUTHKU  SBJISIOTCA
neHexHble  pedopmbl.  JleHexHas pedopMa 3TO TMOJHOE WIH YaCTUYHOE
npeoOpa3oBaHUE JICHE)KHOM CHCTEMbI, MPOBOAMMOE TOCYAApCTBOM C LIEJIbIO
YHOPSAIOYECHHS U YKPEIUJICHUS JEHE)KHOTO 00paIlEHUS.

63



9-Moayas: IEHEXHBIE PE®@OPMbI

IMinan:
9.1. Jlenesicnvie pechopmol.: cywnocmo, 8u0bl U NOHAMUSL.
9.2. Ilpuuunsl nposedenus OeHeHCHbIX pehopm.

KnwoueBble ciaoBa: neHEKHbIE peQOpMBI, TCHOMHUHANNS, HYUTH(PUKAIIHS,
peBanmbBalvsl, JICBAbBAIlMS, OXWJaeMas W HeoXumaemas  WHOISAINA,
aHTUUHQIAIMOHHAS  TOJIMTHKA, cOaJaHCUpOBaHHAs W HecOaJaHCHPOBAHHAS
uH SIS

9.1. IEHEXKXHBIE PE®OPMbI: CYIIHOCTD,
BUJAbI U TIOHATHUSA

Jene:xxnast pedopMa — 3TO MOJHOE WM YaCTHYHOE NpeoOpa3zoBaHUE
JIEHEKHOW CHUCTEMBI, MPOBOJAMMOE TOCYAApPCTBOM C LENbIO YIOPSAOYEHUS U
YKpeIUIeHUs! J€HEe)KHOTo oOpaieHus. JleHexxHsle pedopMbl MOApa3AesaioTCs Ha
IIOJIHBIE U YaCTUYHBIE.

[lonHbple pAeHekHBIE pedOpMBbI IPEANONaraloT H3MEHEHHUE IPUHIUIIOB
OpraHu3alMh JIEHEXKHOW CHCTEMbI, KOTOpbIE CIIOCOOCTBYIOT J10JATOBPEMEHHOM
cTa0MIN3alMU HAIlMOHAJILHON JEHEKHON €IUHUIIBI.

YacTuuHble  JI€HEXKHbIE  pe(OpMbI CHOCOOCTBYIOT ~ YCTpaHEHUIO  Ha
HE3HAUUTEIbHBIM CPOK OTIENbHBIX OTPULATENIbHBIX SBJICHHA B JACHEKHOU cdepe
CTpaHsl.

Jlenexxnble pedopmbl, MPOBOAMBIIMECS B pPAa3HOE BpeMs BO MHOTIHX
CTpaHax, 3HAYUTEJIbHO OTJIMYAINCh CBOMMHM LIETSIMU, TIIyOMHON pedopMHUpoBaHUS
CYLIECTBYIOIIUX  JEHEKHBIX CHUCTEM, METOJAaMH  CTaOWJIM3alU{  BaJIoOT,
MOJATOTOBUTENILHBIMUA MEPONPUATUSIMHU U T.1. X MOXHO Kiaccu(UIMpOBaTH MO
HECKOJIbKUM MpPU3HAKAM.

BBIIEJIAIOT CJIEAYIOIIUE BHIbI JEHEXHOH
PE®OPMHBI:

L

)Ilepexoq OT OAHOrO [EHEKHOTO HSKBHBAJEHTa K JpPYyroMy —
HampuMep, Mepexoj OT MEIHBIX JCHET K cepeOpsHbpIM B J[peBHeM Pume nmu

nepexo/l OT OMMeTaIN3Ma K MOHOMETAIIIN3MY B OOJIBITUHCTBE €BPOIMEHCKUX
crpaH B KoHIe XIX — Havane XX B.;
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2)3amMeHa JCHEXHBIX 3HAKOB (OAHKHOT ¥ MOHET) CTaBIIHMX
HETIOJHOIIEHHBIMHA (/M 00ECIICHEHHOH MOHETBHI) ITOJHOIICHHOH MOHETOMH
WJIM HEPA3MEHHBIX Pa3MEHHBIMU;

3)CraOunm3anys BaIOTHl WM YaCTUYHBIE MEPBI MO YHOPSAIOYECHHIO
JCHE)KHOTO oOpallieHus: myTéM JeBalbBalllii, TEHOMHUHALIMU, PEBAIbBALIMU U

T.IL;

4)O0pa3oBaHre HOBOM JCHEKHOW CHUCTEMBI — OCYILIECTBISIETCS B
MEepUOJT pacrazga, MPHOOPETCHHS HE3aBUCUMOCTH OBIBIIMMH KOJOHHUSIMH,
00pa3oBaHuUs TOCYAapCTB U T.J.

PanukansHbie qeHexKHbIE peOpMbl, CBS3aHHBIE C U3MEHEHUEM MTPUHIIUIIOB
OpraHM3ali JCHEeKHOW CHCTEMbI, KaK TMpaBWIO, OpPUEHTUPOBAHBI Ha
JOJITOBPEMEHHYIO CTaOMIIU3AIMIO JCHEKHON enHuIbl. TakuM pedopMaM 0OBIYHO
IPEIIIECTBYIOT MEPOIPUATHS, CBSI3aHHBIE C O3JI0OPOBJICHUEM TOCYAApCTBEHHBIX
(uHAHCOB, CO3aHUEM YCIIOBUH 7151 YKPEIUICHUSI SKOHOMHUKH CTPaHBbI.

OOBIYHO AEeHEXHBIE PeOPMBI COTPOBOKAAIOTCS CIACAYIOIIMMH METOJAMHU
CTaOMJIM3aLK BaJIIOT:

Camas msrkas no gopMe — JeHOMHUHANUsI — JI€HEXHass pedopMma, pH
KOTOpOW 3aMEHSETCsl HapulaTellbHas CTOMMOCTh JCHEKHBIX 3HAKOB Ha HOBBIC
Oosee KpymnHbIE ICHEKHBIE €IUHUIIBI MO OMpEEIeHHOMY COOTHOIIeHH0. [Ipu
TOM TPOU3BOJUTCS IEpPECUeT BCEX JCHEKHBIX 0053aTelabcTB B cTpaHe. B
mpoiiecce JCHOMHHAIIMM OOMEH JIeHer, Kak TMpaBWjo, NpoBOAUTCS 0Oe3
orpanuyeHuil. OOMeH OCYLIECTBIAETCA B BUJE SMUCCUU HAMYHBIX JCHET TOJBKO
HOBOTO 00pa3la M TMOCTENEHHOTO U3BATHA U3 000poTa CTapbiX JICHET.
JleHOoMUHAIUS HE 3aTparuBaeT SKOHOMUYECKHE OCHOBBI CTAOMIIM3AIMHU AEHEKHOTO
oOpamieHusi. BMecte ¢ TeM OHa SBJISIETCS BaXKHBIM 3TAllOM YKPETIICHUS JCHEKHOM
CUCTEMBI, TOCKOJIbKY CIIOCOOCTBYET MOBBIILIEHUIO TEMIIOB SKOHOMHYECKOTO POCTa,
CHIDKEHHUIO TEMIIOB MH(IIALNHU U YKPEIUICHHIO Kypca HallHOHAJIbHOM BaJIIOTHI.

Camaa owcecmkasa  pA3HOBUOHOCHb  OCHEMNCHOU  pegopmbl  —
HYyJJM(pUKANUSA, TpU KOTOpPO  OOECHEHUBAIOLINECS JCHEXKHbIE 3HAKU
aHHYJIMPYIOTCS, T. €. OOBSIBISIOTCS TOCYJAapCTBOM HEACHCTBUTEIHHBIMHU, & HOBBIC
JICHe)KHbIE 3HAKW BBIMYCKAIOTCS B MEHbIIEM KonndecTBe. Hymmudukanus
MPOBOJUTCA B TEPHOJ CTaOMIM3AIlMM SKOHOMHUKH TMOCJTE TUIepuHpISIUY,
UCIOJIB3YIOT €€ B OCHOBHOM B Pa3BUBAIOLIUXCS CTpaHaX MM MPHU CO3TaHUU HOBBIX
rocyJapcTB.
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PeBajibBanusi — IOBBIIICHUE KypcCa 6YM8,}KHI>IX JCHCKHBIX 3HAKOB HMJIN
MCTAJUNIMYCCKOTO COACPKAHUA JCHCKHBIX CANMHUIL II0 OTHOIICHHIO K

MCTAJIIy NI HHOCTpaHHOﬁ BaJIIOTC.

PeBanpBanusi cHmkaer Temnbl HHQISUMA B cTpaHe. OHA HEBBITOJIHA
HKCHOpTEpaM, TaK KakK IMOBBIIIAECT UX BAJTIOTHBIC PUCKH IO paHEe 3aKIHOYEHHBIM
KOHTpakTaM. B cOBpEMEHHBIX YCIOBUSAX OHA UCIMOIB3YETCS KaK METO]I BATIOTHOTO
pEryJIMpOBAHUS B CTPAHE.

I[eBaJ'ILBaIII/IH— CHMKCHHC KypcCa HaHI/IOHaJ'ILHOI‘/JI BaJIIOTHI IIO
OTHOIICHUIO K HHOCTPAHHBIM BaJIFOTaM, 30JI0TY.

9.2. IPUYHUHBI ITPOBEJIEHUSA JEHEKHBIX
PE®OPM.
Heobxooumocmov npoeedenuss OenexcHou pedopmvl 68 Kaxcoou cmpane

06VCJZO6]ZM6‘CZ€WIC}Z PA3TUYHbIMU NPUHURAMU, 6 HACMHOCIMU CﬂeaViOWMMM.'

1) SKOHOMHUYECKMMHM, CBSI3AHHBIMH C  PAcCTPOWCTBOM  JIEHEKHOM,
(GbuHAaHCOBOM CHCTEM, TIOAPHLIBOM JIOBEpUS K HAIMOHAIBHOW  BAJIOTE,
UCIOJIb30BAaHUEM  MMApPAJJIEIBHOM  BamioThl  (Yalle BCEro  HMHOCTPAHHOW),
3aBBILICHHBIM KYpPCOM HAlMOHAJIBHOM BAIIOTHI MO OTHOLIEHUIKD K WHOCTPAHHBIM
BaJIOTaM. DJKOHOMHUYECKHE MPUYUHBI OOBIYHO TMOPOXKIAIOTCS IKOHOMHYECKUMHU
KpU3MCaMU, HAIPaBJICHHUEM MOJUTHUKHU TOCYAapCTBa U LIEHTPAJIILHOTO OaHKa;

2) TOJUTUYECKUMHM, CBSI3@HHBIMH C HW3MEHEHHEM TOJMTHYECKOTO
YCTPOWCTBA WUJIM CO3[ITaHHEM HOBOTO FOCYJ1apCTBa;

3) co3maHreM HaJHAIMOHAIBHBIX JCHEKHBIX €IUHUIl WIN 00HEIMHCHUEM
HAIIMOHAJIbHBIX JICHE)KHBIX €IUHUII.

JIist  ycmemrHoro  TPOBENEHUS  JICHEXKHOW pedopmMbl  HEOOXOIUMBI
OIPEACIICHHBIE TTOJIUTUYECKUE M SKOHOMHUYECKHE IMPEANOCHUIKH, IMO3BOJSIONINE
KapJAUHAJIBHO YIIYUIIUTh SKOHOMHUYECKHUE MPOLIECCHI B CTpaHe,
(GyHKIHOHUPOBaHUE (PMHAHCOBOM 1 OAHKOBCKOM CHCTEM.

JIroOolt Bua neHexHOM pedopMbl KaK IMOJIHOW, TaK W YACTUYHOM BCera
MIPOBOJIUTCS C KOHKPETHOM I11ebio. Cpenu mesnel mpoBeaeHns ACHEXKHBIX pedopm
pa3IMyaloT MIUPOKUE — KapIMHAIbHBIC 1I€JIM MEePECTPOMKH (MU CO3JaHus) HOBOM

HaHHOHaHBHOﬁ I[CHC)KHOﬁ CUCTCMBI CTPAHBI U Y3KHUC — TOJIBKO CTa6I/IJ'H/IBaI_II/IOHHI)Ie
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LEJH.

KapnunanbHele 1enu TpOBEACHUS JCHEXKHOH pedopMbl MpecienyroT
CO3/IaHHE HAIMOHAJILHOW JIEHEXHOH CHUCTeMbl HOBOro Tuma. I[IpudyeM Ha OcHOBe
JICHEKHON CHCTEMBI HOBOTO THIA MPEAyCMaTPUBAETCS CO3/IaHHE W HOBOTO THIIA
MOJIUTUKO-3KOHOMHUYECKON CTPYKTYphl 00IleCTBa, HAmpuMep, CO3JaHHEe HOBOTO
rocyzapcTsa wid corosza rocynapcts (JIarnackoro, CoBerckoro, EBpomneiickoro).

Crabunu3annonHsle (y3Kue) IIeld TPOBENEHUs JEHEKHOM pedopmbl
IpecIeAyIOT TOJIBKO CTa0WIM3alMI0 HAIMOHAIBHBIX JIEHEr, 0e3 KapAuHaJIbHOU
NEePeCTPOMKH JEHEKHOM CHCTEMbl M SKOHOMHUKO-TIOJIUTHYECKOTO  YyKIajia
o01ecTBa.
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10-Moayas: HEOBXOJIUMOCTbD, CYHIHOCTb U ®YHKIINN
KPEJAUTA
IMinan:
10.1. Heobxooumocmo kpeduma
10.2. Ob6vexmul u cybvexkmul kKpeouma
10.3. @yukyuu, epanuyvl npumeneHus Kpeouma
10.4. llpunyuner kpeouma

KnawouyeBble cjoBa: KpeauT, OObEKThl U CYOBEKTHl KpeauTa, (DyHKIUH
KpeauTa, MPUHIUIIBI KPEeIuTa, KPEAUTHAsT CUCTEMa, KPEAUTOP, 3aeMIIUK, O0BEKT
KPEIUTHOW CHIEJIKH, NepepacipeaenuTeNbHas rpaHulla KpeauTa, SMUTUPOBAHHbIE
CpencTBa, MOPYyYUTENBCTBO

10.1. HEOBXOJAUMOCTbDb KPE/IUTA

KpeauroBanue ¢popMupyer HeOOXOUMBIA MEXaHU3M IepepacupeesieHus
JIEHEKHBIX  CPEICTB  MEXJYy  OTpaciasiMH  OKOHOMHUKA U  CyObEeKTaMu
XO035ICTBOBAHUSI.

3HaueHNe KpeauTa XapaKTepHu3yeTcsl pe3yibTaTaMyd €ro MPUMEHEHUs s
SKOHOMHUKH, TOCYAapCTBa W HACEJEHMs, a TaKXke OCOOCHHOCTSAMH METOAOB, C
MOMOIIBI0 KOTOPBIX ATH PE3YyJbTaThl JOCTUTAIOTCS. Pe3ynbTaThl MpUMEHEHUs
KpeauTa BaxHbl M MHOTOOOpasHbl. Kpemaut, wcmonbp3yembldl [jisi BO3BPATHOTO
IPEIOCTABIICHUSI CPENICTB, BIUSET HA NPOLECCHl MPOU3BOJCTBA, PEaU3alUUd U
OTPeOICHUS TIPOIYKIIMK M Ha cepy AEHSKHOTO 000poTa.

Kpenutopel, umeronme CcBOOOJHBIE PECypChl, TOJBKO Oyiaromaps uX
nepegaye 3aeMIIUKY UMEIOT BO3MOXHOCTD MOJIYYUTh JTOTOJIHUTEIbHBIE IEHEKHbIC
cpenctBa. Kpenut, npenocrtaBisieMblii B JAeHEXHOM (opme, GpopMupyeT HOBBIE
IJIaTeKHBIE cpencTBa. KpeauT mosiBIsSETCS P BBITOTHCHUH JICHbraMu (DyHKIHH
CpelcTBa IlaTexa npy MpoJa)xe TOBAPOB HE 3a HAJUYHbBIC JIEHbIH, a C OTCPOUKOM
raTexa.

KD@OHMHble OMHOWIEHUS 603HUKAION HE 6 CCb@D@ I’ZDOUS’@OOCMGCZ, a

8 cchepe oomena, 20e 8iadevbubl MoBaApP0E8 NPOMUBOCMOAN OPY2 OPV2Y KAK

CO6CWI€€HHMKM, IODM@M’-!@CKU camocmosmeslbHble Jauua, 20noesle

6Ccmynunib 6 9KOHOMU4YecKue OmHOueruA.

OKOHOMHYECKOH OCHOBOM, Ha KOTOpPOMl pa3BUBAKOTCI KPEIUTHBIC
68



OTHOILIEHUS, BBICTYMAaeT KPyrooOopoT u o0opoT cpeAcTB (kamurtana). [Iporecc
JBYDKEHUS KalKTajia co3/1aeT 00bEKTUBHYIO HEOOXOAMMOCTD MOSIBICHUS KPEIUTA.

JIBH:KeHUe CpeAcTB — HE TOJbKO HX KPyrooOopoT, HO U 00O0pOT.
JleHeXHbIE CpelCTBa, NOJIYYCHHbIE IIOCIE peaju3alyd TMPOIYKIHH, BHOBb
pacXoyloTCs: MPUOOPETAIOTCSI HOBBIE CPEJCTBA MPOU3BOJCTBA, BBIMJIAYUBACTCS
3apaboTHas MiiaTa; KPyroooOpOT BHOBb M BHOBb IOBTOPSIETCS, MPOHMCXOIUT
IOCTOSIHHOE KPYTOBpAaIlleHUE CPEICTB.

OOwiecTBO  3aMHTEPECOBAHO B MCIIOJB30BAaHUM  BBICBOOOKICHHBIX
BPEMEHHO CBOOOIHBIX PECYPCOB M HEMIPEPBHIBHOM PACIIMPEHHH BOCIIPOU3BOJICTBA.

O0bekTHBHAS HEO0XOAUMOCTH KpeauTa 00yCJI0BJIEeHA
0COOCHHOCTSAMH KPYroo00poTa KanuTajaa, KOTOPbIMH SIBJISIFOTCH:

% [I0CTOSHHOE 00Pa30BaHKME BPEMEHHO CBOOOIHBIX JIEHEKHBIX CPEACTB
BO3HMKHOBEHHE BPEMEHHBIX JOTMOJHUTEIBHBIX TOTPEOHOCTEN B HUX;

* pa3InuyuHas JUIMTEIBHOCT 000pOTa CPEACTB B OT/ENBHBIX CyOBEKTAX
XO3SMUCTBA;

#TECHOE B3aMMOJEHCTBHE HAJIMYHOTO M OE3HAIMYHOTO 000pOoTa
CPEICTB;

% 000CO0JICHIE KAMTAIA B PAMKaX JKOHOMUYECKHUX CYOBEKTOB.

HeoOxomumocth  kpenura  OOyClIOBJI€HA  TakkKe  KOMMEPUYECKOM
OpraHu3alyen ynpaBieHus: NpeIpUsITHUSIMH B YCIOBUIX PhIHKA, KOT/Ia Ha KaXIOM
NPEeANpUATAA B TPOLECCE HEMPEPhIBHOTO KPYrooOOpoTa HHAWBUAYAIBHOTO
KalnuTajla BO3HUKAET MOTPEOHOCTh B JOMOJHUTEIBHBIX CyMMax WM, HA00OpOT,
BPEMEHHO BBICBOOOKIAIOTCS ICHEKHBIE PECYPCHI.

Benuka ponp KkpeauTa B OpraHu3aludud  OOOPOTHOTO  KamuTalia
OPEeINpUITUNA, HWMEIOIIUX CE30HHBIC YCIOBUS CHA0XKEHHWsS, MPOU3BOJCTBA WM
peanuzanuu. Kpenut um tpedyercs nias popMupoBaHusi BpeMeHHbIX 3amacoB. Ho
U TPEANpUSATUSM, HE CBS3aHHBIM C CE30HHBIMU YCIOBUSMHU pPabOThI, TaKkKe
HEOOXOAUMBI ccyAbl. Y m000ro mnpeanpustuss o0OpoTHble GOHABI U (QOHIIBI
oOpalieHusi TO YMEHBIIAIOTCS, TO VYBEIUYMBAIOTCA, IPU OSTOM MEHSIOTCS
IPONOPLUU MEXAY KalUTaJIOM, HAXOAALIUMCS B TOBAPHOW, NMPOU3BOAUTEILHONN
neHexHou popme.

Kpeaur HeoOxomum © [jisi HMHBECTULMH B II€JIIX BOCIPOU3BOJICTBA

OCHOBHBIX (poHAOB. B cBsi3m ¢ 3TUM KpeauT oOecreyrBaeT OCYIIECTBICHHE
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KalUTaJIbHBIX BJIOXEHHUI €Ile J0 TOro, Kak XO3sIMCTBYIOUIUN CyOBEKT HAKOIUT
npuOBUIb W aMOPTU3ALMOHHBIE OTYHUCIEHUs Uil uHBecTHUIMUA. CoderaHue
COOCTBEHHOI0 KamuTajlla C 3a€MHBIM I03BOJISIET OINEPaTHMBHO pearupoBarh Ha
TEXHOJIOTMUECKUN Tporpecc, OBICTPO OCYLIECTBISATh 3aTpaTbl Ha BHEJPEHUE
HOBEWIIINX HAYYHBIX JOCTUKEHUM.

Jleno B TOM, 4YTO KpeauT OOCIIyKMBAaeT CO3JaHHe, paclpeleieHue u
UCIIOJIb30BaHUE  J10XOJM0B. Kpemur w KpeauTHas cucTeMa, OOCIyKHBas
Kpyroo0opoT CpeICTB, HNPUHUMAIOT Yy4YacTHE B PACHPEICIICHHN BaJOBOIO
IIPOJYKTA. bes (GYHKIIMOHUPOBAHMUS Kpeaura HEBO3MOKEH ObLI
ObI mepepacnpeaeTuTeNbHbIN mpoliecc.

OBBEKTUBHAS HEOBXOANMOCTBb U BO3MO’KHOCTD
KPEJIUTA ITPEBPAIIIAIOTCA B PEAJIBHOCTD ITPH HAJIMUUN

JBYX YCJIOBUII:

1) y4yaCTHHUKH 2) WHTEpPECHI ITHX
KPEIUTHBIX OTHOIICHHA YYaCTHHKOB JIOJDKHBI
JIOJDKHBI BBICTYIATh COBIIA/IaTh.

IOPUINYECKUMHU
CaMOCTOSATEIILHBIMU

CyObEKTaMH W MaTepUaIbHO
rapaHTUPOBATh  BBIMOJIHCHUE
00513aTENbCTB;

Takum 00pa3oM, KpeauT MOSBISETCS UCTOPUYECKH BCIEN 33 JACHbIAMH B
pe3ynbTaTe 00bEKTUBHON BPEMEHHOM NOTPEOHOCTH MPOU3BOJICTBA U OOpAIICHUS B
JOTIOJIHUTENBHBIX CpeACTBaX B (opme ccyAabl Ha YCIOBUSIX BO3BpaTta U
BO3HarpaxaeHus. Pacmmpenue ToBapooOMeHa Kak IEpeMelIeHHEe CTOMMOCTH
TOBapa JlaeT BHAyajl€ CEpbE3HBbId TOJYOK BO3HUKHOBEHUIO KPEIUTHBIX
OTHOLLIEHUH, a 3aT€M B YCIOBHIX KaIUTAIMCTHYECKOTO MPOU3BOJICTBA — IIMPOKHE
BO3MOYKHOCTH JIJISl UX PACHIUPEHHUS.

10.2. OBPBEKTBI U CYBBEKTBI KPE/IUTA

Kpenutr kak OOBEKT HCCIEOBAaHUS COCTOMT W3 JJIEMEHTOB, KOTOPBIE
HaXOJSITCSL B TECHOM B3aUMOCBSI3U APYT C APYTOM.
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B kauecmee 3nemenmoes Kkpeouma gvicmynarom:

— CYOBEKThI KPEIUTHBIX OTHOIICHUI: KPEIUTOP U 3aEMIIIHK.
— 00BEKT KPEAUTHOM CIEIKH.

CraHoBIIeHHE KpEIUTOpa U 3aeMIIUKa MPOUCXOAUT MpeXxae Bcero Ha 0ase
ToBapHOro obpaienus. [Iponecc Kymiu-npoaaxu TOBApOB HE BCErJa MPUBOJUT K
HEMEIJICHHOMY TOJIYYEHHUIO MPOJIABIIOM UX JICHEKHOTO IKBUBAJIEHTA, TOKYIATEb
HE BCErjla UMEET BO3MOXHOCTHU Cpa3y 3aIlIaTUTh 3a TOBAp, OIliaTa MPOU3BOIUTCS
TOJIBKO TI0 MCTEYCHUHU OINPEJEeNIEHHOr0 Ccpoka. Tak mpojaBel] CTaHOBUTCS
KpPEIUTOPOM, MOKYIATeIh — JOJIKHUKOM.

Kpeoumopamu mozym_evicmynamo Jauua, 1NpcaoCTaBUBIINC PCCYPCHI
3aCMIIHUKY. Kak IIpaBUJIO, KPpCAUTOpaMU CTAaHOBATCA I[O6pOBOJ'IBHO. Cnyan,

KOT/Ia CCYAOIOJy4YaTelh HE BO3BpAIaeT KPEIUT B YCTAHOBICHHBIE CPOKH,
HapyIawT J0OPOBOIHHOCTh KPEAUTHON CIIETKU, MPUBOISAT K BOZHUKHOBEHHIO
0cOo00M cHCTEeMBI 0Oojiee JKECTKMX OTHOIIEHHM C 3aeMIMUKOM. B 1eiom
BPEMEHHBIC TPAHUIIBI CYIIICCTBOBAHUS KPEIUTOPOB OMPEACISIIOTCS CpOKaMHU
KpeJIiTa, KOTOPBIC 3aBUCAT OT XOJ1a IIpoliecca BOCIIPOU3BOICTRA.

7

3aemuuKkamu A61AI0MCA_CcyObeKmosl X0351MCTBOBAHMS UJIM HACEJICHUE,

UMeroIMe MmoTpeOdHoCcTh B pecypcax. C mosBiaecHueM 0aHKOB HAOIIOAIOTCS HE
TOJIBKO KOHIIEHTpPAIMS KPESIUTOPOB, HO W 3HAYMTEIILHOE PACHIUPEHHE COCTaBa
3a€MIIUKOB. B COBPEMEHHBIX YCIOBUSAX IOMHUMO OaHKOB 3acMIIHKAMU
BBICTYIIAIOT TPEINPHUATHS, HACETICHUE W TOCYIapPCTRO.

e

erJII/ITOp " 3aCMIIUK, BCTYIIAA B KPECAWUTHBIC OTHOIICHUS, JECMOHCTPUPYIOT

€OMHCTBO CBOMX LIEJIIEM U MHTEPECOB. B paMkax KpEeIUTHBIX OTHOLICHUH OHHU
MOTYT MEHSTBCS MECTAMH: KPEIUTOP CTAHOBHUTCS 3aE€MILIUKOM, 3aEMIIUK —
kpeautopoM. Kpome TOro, OAMH HM TOT K€ CYOBEKT MOXKET BBICTYyNaTh
OJTHOBPEMEHHO U KaK KPEIUTOP, U KaK 3aeMIIUK.

O0beKTOM KpeAMTHON CAEJKH, IO TOBOAY KOTOPOTO BO3HUKAIOT
KpPEAUTHbIE OTHOILEHUS, BBICTYIIAET CCY>)KEHHasi CTOMMOCTb. Ee 060cobneHune kak
0c0o00i CTOMMOCTH CBSI3aHO, MPEXIE BCEro, C XapakTepOM JBHKEHMS: OT
KpenuTopa K 3aeMIIUKy, a 3aTeM OT 3aeMIuka K kpeautopy. Heobxomnmoctsb

BO3Bpara CCY)KGHHOﬁ CTOMMOCTH 3aCMIIUMKOM OIIPCACIIACTCA COXPAHCHUCM IIpAB
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COOCTBEHHOCTH Ha HEE KPEIUTOpOM, a OOEecCreueHHue BO3BpaTa JOCTUTAETCA B
MIPOIECCE HCIOIB30BAHUS CCYKEHHOW CTOMMOCTH 3aeMITUKOM. Vcmonp3oBaB
CCyIy B CBOEM BOCIPOHW3BOJCTBEHHOM IIPOIIECCE, 3aEMIIMK JIOJDKEH BEPHYTh
KPEAUTOPY CTOUMOCTD, PABHOLICHHYIO MOJTYYCHHONW CTOUMOCTH B KPEIUT.

CymHOCTh KaXKIOTO CTPYKTYPHOTO DJIEMEHTHI KpEIWUTa OTIUYACTCS
3HAYNTEIBHBIM CBOCOOpa3ueM M OTpa)kaeT CHENU(UKY KPEAUTHBIX OTHOIICHUH.
OpnHako aHaliM3a OJIHOTO U3 CYOBEKTOB WIIM OOBEKTA KpEeAUTa €Ille HeI0CTaTOYHO
JUTSL OIIPEJICIICHUS COJIEPKaHUsl KPEAUTA KaK IIEIOCTHOTO SIBJICHHUSL.

10.3. ®YHKI U, TPAHULBI IPUMEHEHUS
KPEAUTA

CymHOCTh KpeauTa Kak SKOHOMHYECKON KAaTeropuu MpOSIBIAECTCS U B
BBITIOHSIEMbIX UM (yHkuuax. I[lpu onpeneneHun GyHKIUNA KpeauTad HX
XapaKTEepPUCTUKE  OOJBIIMHCTBO OSKOHOMHUCTOB  CYMTAIOT  1I€JIeCO00pa3HbIM
YUHUTBIBATh HE TOJIBKO CYTh KpEIHTa KaK SBJIECHUS, HO U €ro CyIIHOCTh. [Ipu 3TOoM
PEKOMEHYETCSI PYKOBOACTBOBATHCS CIEAYIOIINM:

1. ¢yHkmus He paBHO3HAyHA CYIIHOCTH M  OTPAXaeT TOJbKO
OTIPE/ICJICHHBIC CYIIHOCTHBIC 4epThl. [[pUMEHUTETHLHO K KPEAUTY 3TO O3HAYaeT,
YTO €ro ()YHKIMHU JOJKHBI OTHOCUTHCS K KPEIUTHOMY MPOLIECCY B 1IEJIOM, T. €.
KacaThCs B PaBHOUM Mepe ero CyoObeKTOB — KPEIUTOpa U 3aeMIIHKA;

2. (QyHKIMA, KaK U CYIIHOCTb KpeIuTa, UMEET OOBEKTHUBHBIN XapakTep.
OyHKIUS XapaKTepU3yeT ONpeeIeHHYI0 paboTy, KOTOPYIO BBIOIHSIIOT KPEIUTOP
Y 3aEMIIUK, BCTYIIUB B KPEAUTHBIC OTHOIICHUS. [Ipu aTOM QyHKIIMS HE mepecTaeT
cymectBoBath. [lo Mepe wu3ydeHUs CYHNIHOCTH KpeauTa OoJiee eTalbHO
MPOSIBIISIIOTCS. €r0 KAueCTBa, BBIABIISIOTCS HOBBIE HAINPABJICHUS B3aUMOJICUCTBUS
KpeauTa C y4eTOM ero (pyHKIi;

3. dyHKUS — 95TO M3MEHsIomascs Kareropus. KpeauT B mporecce
CBOETr0 (PYHKITMOHMPOBAHUS B KAXKIBIM KOHKPETHBIM MOMEHT MPOSBIISECT HE BCE
cBon (QyHKIuU. VX 4Yucio W mepedeHb ONPEACNISIOTCS YCIOBUSMU JIBUKCHUS
KpEJIUTa B TAHHOW CUTYaIlVH;

4. GyHKIMH MTOJDKHBI XapaKTepU30BaTh KPEAUT KaK IEJIOCTHBIN MPOIIECC,
B TO JXE€ BpeMsl OHHU JOJDKHBI OTpa)kaTh CHEHU(PUKY MPOSBICHUS CYITHOCTH
KpeIuTa Bo Bcex ee hopmax U BUAaX.

Llenecooopazno evldenumsv _makue OCHOSHbIE (DYHKUUU Kpeoumda, Kax

nepepacnpeoeiumenbHas U QYHKYus 3ameujeHusi HaIuuyHblX OeHe2 KpeOUumHbiMu
onepayusimu.

IlepepacnpenenurenbHas pyHKuusA Kpeaura. Kpeagur BO3HMKaeT B
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chepe oOMeHa, T/Ie KPEOUTOpP M 3a€MIIHMK BCTYIMAIOT B OTHOIIEHHUS TIO TIOBOIY
BO3BpPaTHOTO JIBMKEHMsI ccykaemoil croumMoctd. C TMOMOIIBIO KpeauTa
MPOUCXOJUT TIepepaclpe/ieficHle IIeHHOCTe. B To ke BpemMs KpeauTHbIe
OTHOIIICHHS  OMOCPEJCTBYIOT HE  BCelepepacnpeieuTe/IbHbIC MPOIEeCChl B
oOmiecTBe. 3HAUUTENbHAS YaCTh JIEHEKHBIX PECYPCOB TMEpepaclpeessieTCs] Yepes
(UHAHCOBYIO CUCTEMY U CHCTEMY IICHOOOpa30BaHUSI.

JanHas GyHKIMS KpeauTa MPOSIBISICTCS KaK MPU MPHUBJICUYCHUH CPEACTB,
TaK M TMPU UX pa3MENIeHUWH, T. €. TMOCPEICTBOM KpeauTa MPOUCXOJIUT
pacrpeseneHue JIEHEKHBIX CPEICTB Ha BO3BpaTHOM
ocHoBe. [lepepactipenenurenpHas QyHKIIUS YETKO TMPOSBISICTCS B IIpoIlecce
MPEAOCTABICHUS CPEJICTB NMPEANPHUATHSAM U OpPraHU3AIUsAM JIJIs YAOBJICTBOPCHUS
UX BpPEMEHHBIX MOTpeOHOCTEM B JEHEKHBIX pecypcax. Tak CyOBEKThI
XO34MCTBOBAHUS 00ECIEYMBAIOTCA HEOOXOAUMBIM OOOPOTHBIM KalUTAJIOM U
pecypcamu ISl UHBECTULUH.

Takum 00pa3oM, 0COOEHHOCTH KPEAUTHOT0 MepepacipeaeeHust
3aKJII0YAI0TCS B CJIeTYIOIeM:

1. KpenutHoe mnepepacripeielicHue OXBAaThIBAECT, KaK MPABWIO, TOJIBKO
BPEMEHHO CBOOOJIHBIE PECYPCHI.

2. OcoOEHHOCTBIO KpPEIUTHOTO nepepacnpeaciacHus SIBJISIETCS
YAOBJIETBOPEHUE TOJIHKO BPEMEHHON MOTPEOHOCTH B JOTIOJHUTEIIBHBIX CPEJICTBAX,
KOI/Ia MepepacnpenesnsieMas CTOMMOCTh MOCTYNAeT 3aE€MINUMKY B TMOJb30BaHHUE
JUIIb HA ONPEAEIICHHBIN CPOK, a 3aT€M BO3BPAILIAETCS KPEAUTODPY.

3. Crnemmdukoit nepepacnpeneieHus MoCpeCTBOM KPEAUTa SBISETCS TO,
YTO OHO 3aTParuBaeT HE TOJBKO CTOMMOCTH BajJOBOI'O HAI[MOHAIBHOTO MPOAYKTA,
MPOU3BEACHHOTO B JAHHOM IIE€PUOJAE, HO U CTOMMOCTb CPEICTB MPOU3BOJACTBA U
MpeAMETOB MOTPEOJICHHS, CO3AaHHBIX B MpEAbIAyIMe NMepuoabl. B acTHOCTH, B
KPEJIUT MOTYT OBITh BbIJJaHBI BPEMEHHO CBOOOJHBIE PECYPCHI, aKKYMYJIUPOBAHHBIE
B aMOPTHU3AILMOHHBIX (OHIAAX MPEANPUATUIA; PACTIPOCTPAHEHO MPEIOCTaBIECHUE BO
BPEMEHHOE TMOJH30BAHUE paHEe MPOU3BEIACHHOTO OOOPYIOBAaHUS HA YCIOBHUSIX
JIU3UHTA U T. [I.

4. XapakTepHOW 4epToil mepepepacupeeTuTeIbHON PYHKIIMN KpeauTa
ABJISIETCA TO, YTO C €€ IOMOIIIBIO MEPEePaCIPEEIAIOTCS HE TOJIBKO JICHEXKHbBIE, HO U
TOBapHBIE PECYPCHI.

5. llepepacnpeznenenue Mpu MOMOIIM KPEIUTa HOCUT TJIaBHBIM 00pa3oM
MIPOU3BOJIUTENbHBIA XapakTep. CTOMMOCTh NepenaeTcs 3aeMIIUKY, U YXKe 31ECh
3aKJII0YEHO €€ MCHOJb30BaHME, MPEANOJararoliee BOBICYEHUE CPEIACTB B
X035 CTBEHHBIN 000POT.

6. Ilepepacmpenenenre TOCPEACTBOM KpEeAWTa HWMEET, Kak IMpaBuio,
73



npsMoit xapaktep. KpenuTHbie cenku coBepinatoTcs B OOJBIIMHCTBE CIIydaeB 0e3
MOCPETHUKOB, KPEAUTOP U 3aEMIIMK HEMOCPEACTBEHHO KOHTAKTUPYIOT APYT C
JIPYroM. DTO HE MCKJIIOYAET CIy4yau, KOrja KpeIUT MOXKET MPEIOCTaBIsAThCA MPHU
HAJIMYUHU TPETbETO CyOBeKTa — rapaHTa (MOpYYMTElNsd) WM TOCPEAHHMKA, Kak
IOPUIUIECKOTO, TaK U (PU3UIECKOTO JIUIIA.

[TepepacnpenenutenbHas GyHKIUS  KpEIWTa OXBAThIBACT  Pa3IMYHBIC
aCIeKThl U YPOBHM JIBUXKEHUSI CCyXKaeMoOW cTOMMOCTH. Tak, mepepacmpeneiieHue
MOXET MPOUCXOJUTh MEXAY OTACIbHBIMU TEPPUTOPUIMHU. B KpeauTHOU crueike
OPUHUMAIOT  Y4YacTHE  XO3SHCTBYIOIIME CYOBEKThl  HE3aBUCUMO OT HX
MECTOHAX 0K ACHUS.

B nacrosimee Bpemsi Giiaronapss KOMMEpUYECKHM OaHKaM BO3PACTArONIYIO
pOJIb UTpaeT mepepacnpecsiCcHue KPEAUTHBIX PECYPCOB Uepe3 KPEIUTHBIA PHIHOK,
T. €. PHIHOYHBIA MEXaHU3M MepepacnpenesicHus. B CBsA3M ¢ 3TUM KpPEIUTHOE
nepepacrpezeieHue Bce B Oonbiied mepe aereHTpanusyercsa. CoOTBETCTBEHHO
MEHSIIOTCSI IPUOPUTETHI TIepepacpeieIcHusl.

CymiecTByeT TOUKa 3pE€HHS, YTO C IOMOIIBIO KPEAUTA MepepacupeacsieTcs
HE CTOMMOCTD, a ICHE)KHBIE CPENICTBA, T. €. KPEIUTOP NEPEHAET B CCYy ACHEKHBIE
3HAKH, SIBIAIONIMECS JCHbI'AMH TOJHKO MO (OpME M JIUIIEHHBIE CTOUMOCTH Kak
TAKOBOM. COOTBETCTBEHHO, NEPEPACTPEACTUTEIBHBIN MTPOLECC peabHO
HAIOJHSAETCSI CTOMMOCTHBIM COJACpKaHUEM TOJbKO Ha JTare HCIMOJIb30BaHUs
CCyAbl B XO3SUCTBE 3aeMINMKA, KOTJa Ha TIOJIYYECHHbIE B KPEAUT JCHBIU
puoOpeTaeTCs ChIphe, 000PYI0BAHUE U T. 1.

OyHKIMS 3aMeNIeHUs JCHET KPEAUTHBIMU oneparusamu. JlanHas QyHKIus
CBS3aHA CO CIENMU(PUKON COBPEMEHHOW OpraHU3aIMH JIEHEKHOTO 000pOTa, €ro
(GyHKIIMOHUPOBAHUEM B OCHOBHOM B O€3HAJIMYHON (popMe, MOCKOJIbKY OCHOBHAS
YacTh pACUETOB M TNPEAOCTABICHUE KPEOUTa OCYIIECTBISIOTCSA IMOCPEICTBOM
pacUeTHBIX OIEpalnii ¢ UCTOJIb30BaHUEM OaHKOBCKUX cueToB. [lomemas u xpaHs
JICHBI'M B OaHKe, KJIMCHT TeM CaMbIM BCTYIAeT B KPEIUTHBIC OTHOIICHUS C HUM H,
KpOME€ TOro, CO3JaeT YCJIOBHUS [JIi 3aMEHbl HAJIUYHBIX JICHEr B 000poTe
KPEIUTHBIMH OTIEPAIMSIMU B BUJE 3amuceil 1Mo 0aHKOBCKUM cueraM. CTaHOBUTCS
BO3MOYXHBIM TIPEIOCTaBICHUE CCY/bl U BO3BpAT €€ B OC3HAIIMYHOM TOPSAIKE, UYTO
MO3BOJISIET COKpAaTUTh HAJTMYHO-ICHE)KHbIE TJIATEXKH, YIIYYIIIUTh
CTPYKTYPYZIEHEKHOTO 000poTa.

B Hacrosimiee BpeMs AeHCTBHUTENbHBIE JCHBIM (30JI0Tasi MOHETa) HE
oOpalarTcs: B OOpallleHUH HAXOJATCS JICHE)KHBbIE 3HAKH, BBITyCKaeMble Ha
OCHOBE KpeIUTHBIX onepanuil. Cieyer mnonaratb, YT0 B COBPEMEHHBIX YCIOBUSAX
BXOXKJICHUE CCY)KCHHOW CTOMMOCTH B XO3SMCTBEHHBIM OOOPOT BBIMOIHSIET HE
(GYHKIIUIO BCEOOIIET0 3aMEeIIEeHUs JACHET, a PYHKIHUIO UX BPEMEHHOTO 3aMeICHUS

B DKOHOMHUYECKOM 000poTe. CcyXeHHasi CTOMMOCTb, MOJyYeHHAas! 3aeMIIUKOM U
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UCIIONIb3yeMasi B XO3SMCTBEHHOW JESTENIbHOCTH, HAYMHAET BBIMOJIHATH PaloTy,
CBOMCTBEHHYIO JIeHbraM (MCIOJIBb30BaThCS JJI INPUOOPETEHUS TOBApHO-
MaTepUaIbHbIX LIEHHOCTEW, BBIIUIAThI 3apa0O0THOM MJIaThl U T. 1.).

[Ipoun3onuio abconOTHOE BBITECHEHUE 30JI0Ta U3 0OpaIleHHs] KPEIUTHBIMU
JI€HbIaMU, YTO COIJIACYeTCS C BCEOOIIMM 3aKOHOM 3KOHOMHUHU OOIECTBEHHOTO
Tpyda, KOTOPBIA OTHOCHUTENBHO c(epsl OOpalieHus HaXOJUT BBIPAXKCHHE B
HPKOHOMHUHU OOIIIECTBEHHBIX M3JIEPKEK JIEHEKHOTO obOpaimieHusa. B cooTBercTBuu €
TUM 3aKOHOM HOBas (opMa JEHEr BBITECHSET MPEAbIAYIIY, €CIM OHa 0OoJiee
PKOHOMHUYHA M MOXET ofecreunTh Oojiee palUOHAIbHYIO OpIraHU3ALMIO
IIPOU3BOJICTBA.

KpeauT B coBpeMeHHBIX YCJI0BHUSIX BbINOJIHSET U
apyrue GyHKIMM:
% COKpAIlCHHE U3JEPIKEK OOPAICHHNS;
% YCKOpEHHE KOHIEHTPALlUK KaIUTala;
% 00CIIy)KHBaHUE TOBAPOOOOPOTA;
% YCKOpEHHE HayYHO-TEXHHYECKOTO TIPOrpecca.

B mponecce KpeauTHBIX OTHOIIEHUM OCYLIECTBIIIETCS KOHTPOJb 34
NEeATEIbHOCTHIO 3aEMITMKOB U KPEAUTOPOB, OLIEHUBAIOTCS KPEAUTOCTIOCOOHOCTh U
MJIATEKECIOCOOHOCTh  XO3SIUCTBYIOIIMX CYOBEKTOB, COOJIOJICHUE TMPUHIIUIIOB
KPEOUTOBaHUS. DTO TOBOPUT O TOM, YTO KPEAUTY MPHUCYIIa U KOHTPOJIbHAS
bynkuus. Jlro6oit kpeauTop — Oyab TO OaHK, MPEANPUHUMATENb WU (HU3UIECKOE
JIMLI0 — CBOEOOPA3HO Uepe3 CCyly KOHTPOJIUPYET COCTOSHUE 3a€MILUKA, CTPEMSACH
IIPENOTBPAaTUTh HECBOEBPEMEHHBIM BO3Bpar jpoira. KpenuroBaHus sBiseTCS
IIPENEIBHBIM BPEMEHEM HAXOXKIEHUS CCY)KEHHBIX CpPEICTB y 3aemuiuka. Eciam
CPOK MOJB30BAHMS CCYJOM HapylIaeTcsi, TO MCKAKAETCS CYUIHOCTh KPEeauTa, OH
yTPayuBaET CBOE MOJIMHHOE Ha3HAYEHUE.

Pacuiupenne u cyxeHwe cdepbl HCIOIB30BAHUSI KpEIUTa HMEET
OMpENICJICHHbIC TIPEAENbl, KOTOpPbIE€ NPUHATO Ha3bIBATh IPAHUIIAMU KpEIUTA.
DKOHOMUYECKHE IPAaHULBl KPEAUTA CIEAYET IOHUMATh KaK Ipeies OTHOEHUH 10
IIOBOJ1y BO3BPATHOT'O JIBM)KEHHSI CTOMMOCTH. Kak MarepuanbHbIiA MPOLIECC KPEAUT
MMEET MPOCTPAHCTBEHHYIO, BPEMEHHYIO M KaYECTBEHHYIO ONPENEIEHHOCTh. JTO
O3HAYaeT, YTO KPEAUTHbIC OTHOIICHUS 3aHUMAIOT CTPOTO OMpPE/EIECHHOE
MOJIOXKEHUE B TMPOCTPAHCTBE, KpPEIUT KOHEYEH BO BpEeMEHM U 00iajgaer
COBOKYITHOCTBIO ITPUCYIIHNX TOJIBKO €MY CBOMCTB.

Ha Makpo’KOHOMHYECKOM YpPOBHE BBIJEISIIOT BHEIIHUE M BHYTPEHHUE
IpAaHMIBI KpeauTa. BHEmHWE rpaHulbl OTAEISAIOT KPEIUTHBIE OTHOILIEHHUS BO

BPEMEHU M IIPOCTPAHCTBE OT BCEX JAPYIMX DKOHOMHYECKUX OTHOIIEHUHM. Tak,
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napamMeTpbl  KpeauTHOM  cdephl  3aBHCAT OT OOBEMOB  OIOJKETHOTO
(buHaHCUPOBaHUSI PKOHOMHUKH, pa3Mep KPEAUTHBIX BIIOKEHUN BO3JEHCTBYET Ha
COBOKYMHYIO JICHE)KHYI0O Maccy M T.1. BHyTpeHHHE TpaHUIbl [OKa3bIBAIOT
OOBEKTUBHO JIOMYCTUMYIO MEpY pa3BUTHS OTHCIbHBIX (QOopM KpeauTa —
OAHKOBCKOr0, KOMMEPYECKOI0, TIOCYJapCTBEHHOTO, IOTPEOUTENBCKOr0O — B
npejenax BHEUIHEW TpaHUIlbl KPEAUTHBIX OTHOIICHUM. BHeniHue u BHyTpeHHUE
IPAHMIIBI B3aMMOCBSI3aHbl. Y CTAHOBJIEHWE HKOHOMHYECKMX TPAHMI] KpeauTa
pe1ycMaTpUBaET 170:¢ KOJIMYECTBEHHYIO U Ka4eCTBEHHYIO
XxapakTepucTuky. KomuyecTBeHHbIE TpaHUIbl KPEAUTAa — 3TO FPAHUIIBI KPETUTHBIX
BJIOKEHUI B HAPOJHOE XO34KMCTBO B KOHKPETHBIN niepuo1 BpemeHu. KauecTBeHHbIE
IpaHUIIbl KpeAUuTa WM TpaHulbl (cepa IEHCTBUA) KPEAUTHBIX OTHOIICHUS
00yCJIOBJIEHbI BO3HUKHOBEHUEM KPEAUTA, EF0 HEOOXOUMOCTBIO U BOZMOXHOCTBIO.
M30bITOYHOE TMPEJOCTABICHHE KpEOUTa HETraTUBHO BIUSET HAa SKOHOMHUKY,
IPUBOJNUT K NEPEKPEAUTOBAHUIO IPEANPUATUN, K 0OPAa30BaHUIO 33 CUET 3a€MHBIX
CPEICTB NMOBBIIIEHHBIX 3allacOB, B KOTOPHIE OTBJIEKAIOTCS pecypchbl. M30bITOUHOE
MPENIOCTaBlICHUE KpenuTa ociabiigeT 3auHTEePECOBAHHOCTh NPEANPUSATHN B
HKOHOMHOM, 3()(PEKTUBHOM HCIIOJIB30BAHUM 3a€MHBIX pecypcoB. Ecmm ke
NOTPEOHOCTH MPEANPUITHI B CPEJICTBAX YIOBIETBOPSIOTCA 3a CUET KpeauTa He
MOJIHOCTBIO, ~ BO3HUKAIOT  TPYJHOCTH B  NPUOOPETEHHH  HEOOXOJAMMBIX
POU3BOJACTBEHHBIM  pEcypcoB, 4YTO  Bje€Y4eT 3a CcOoOOW  3amensieHue
BOCITPOU3BOJICTBEHHBIX MpolieccoB. Ecnu y npeanpusTuii-3aeMILUKOB HE AOCTAET
peaabHOM MaTepHaIbHOM OTBETCTBEHHOCTHM 3a PE3YyJbTaTbl HCIOJb30BAaHUSA
CCY)KCHHOW CTOMMOCTH, HET W TapaHTHUi HOPMAJIBLHOTO (YHKIIMOHUPOBAHMS
KPEAUTHBIX  OTHOLICHWM, BO3BPATHOCTM  CCyXaeMoW  crouMoctd. Ilpum
ONPENCIICHUH TPAHULl IPUMEHEHUSI KPEIUTa BAXKHO YUYUTHIBATh, YTO KPEAUT — 3TO
METOJI BO3BPAaTHOI'O IPENOCTABIEHUS CPEACTB, U NOTOMY IIPENOCTABICHUE CCYA
BO3MOXKHO HCXOJli M3 HAJIW4YUs HEOOXOJUMBIX YCJIOBUH BO3BpaTa 3aeMHBIX
cpeactB. Haubonee mnpuemiemMbiM SBIS€TCA MPEIOCTABICHUE CCyI  JUIS
aBaHCHUPOBAHUS MX B 0OOPOTHBIE CPEACTBa 3aeMiluKa. [Ipu sToM umeercs B BUAY,
YTO TaKHe CPEJCTBA BHICBOOOXKIAIOTCA MOCIE 3aBEPIICHUs KPYroodopoTa U MOTYT
CIY)XUTb HCTOYHUKOM IIOTAIIEHUS CCYAHOM 3a00JDKEHHOCTH. llpumemnemon
chepoil MpUMEHEHHsI KPEAUTa BBICTYMAET TaKKe MOTPEOHOCTh B CPEICTBAX IS
yBEJIMYEHHS] OCHOBHBIX (poHI0B. [loramienne Takux cCya MOKET MPOU3BOIUTHCS B
npezesiax Cpoka OKYImaeMOCTH 3aTpaT Ha KalUTaJTIOBIOKEHHUS, B OCHOBHOM 3a CUET
NpUOBUIM 3aeMIIKMKA, O0O0pa3yIoIIecss 3a CYET HCMOJb30BaHUS OOHOBJICHHBIX
OCHOBHBIX (DOH/IOB.

Ucxoosa w3 ymkyuti,  8binoaHaeMblXx  Kpeoumom,  8bl0ensiom
€20 pyHKYUOHAIbHbIE 2panuybl — NiepepacnpeleJuTeJbHYI0 1 IMHCCHOHHYIO

(aHTULMITALIMOHHYIO).
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Ilepepacnpenenure/ibHAs TPAHUIIA KPEeIUTA TTOKA3bIBAET 00OCHOBAHHBIE
Ipeelibl TIepepacipeic/iecHuss CPEJICTB Ha OCHOBE KpeauTa. Ha mpakTmke 3TO
03HAYacT, B YaCTHOCTH, YTO aKTHBHBIC OTICPAIMK OaHKOB JOJKHBI YBS3BIBATHCS C
UX JICTIOBMTHBIMHA  ONEpanusaMu. Bblmada KpeauToB  OaHKaMHM  JTOJDKHA
OCYIIECTBIIATLCSA B Tpelesiax, UMEIONMNUXCS Y HUX CBOOOJHBIX PECypcoOB, a TPH
HEJIOCTATOYHOCTHA TIOCIEAHUX — 3a CYET CPEACTB, 3aMMCTBOBAHHBIX Yy APYTHX
0ankoB. OgHAKO B KAa4eCTBE MCTOYHWKA KPEAUTOBAHUS HCIOIB3YIOTCS U BHOBD
CO3JaHHBIC pECypChl, T.€. JIMHUTHPOBaHHBLIe cpeacTrBa. B stom ciyuae
TPOSIBIISIFOTCS aHTUIIUITAIIMOHHBIC CBOMCTBA KpEAUTa, 3aKIIIOYaloOIIHecs B €ro
CIIOCOOHOCTH oOmepekaTh BO BPEMEHH CO3JaHHE HAKOIUICHHH B TOBApHOW M
JEHEe)KHOU (hopMax. DmuccuorHvle Kpedumul 8bl0aromces nod 6yoyuue 3ampamsi,

MO/ €lle HE NPOU3BEACHHYIO MPOAYKIMIO M MPSMO BIMAIOT HA COBOKYIHYIO
JNeHexHyo Maccy. X 0o0beM He MOXET OBbITh NMPOU3BOJIBHBIM M OMNPEAEHSETCS
00OCHOBaHHOM 5SMHCCHOHHOM TIpaHuue. Peub wumer 00 ymnpaBiasieMoid,
KOHTPOJIUPYEMOU KPEAUTHON SIMUCCHUHN.

10.4. IPUHLOUIIBI KPEJIUTA

KpenutHeie OTHOIIEHUS B JKOHOMHUKE Oa3upyIOTCS Ha OMNpeleSIeHHON
METOJI0JIOTHYECKOM OCHOBE, OJHUM U3 DJIEMEHTOB KOTOPOW BBICTYIAIOT
MPUHIUIBI, CTPOTO COOJIIOaeMbIe TIPU MPAKTUYECKONW OpraHu3aliu KPEeIUTHBIX
oneparuii. JlaHHbIE MPUHIUIBI YCTAHABJIMBAIOT MOPSAOK BBIAYM U TOTAIICHUS
CCYIl, X JOKYMEHTalbHOEe oopmiieHre. OHU OTPaXKaIOT CYIITHOCTh M COJIEpKaHHE
KpeauTa, a Takke TpeOOBaHUS OCHOBHBIX YKOHOMHUYECKHX 3aKOHOB B OOJACTH
KPEAUTHBIX OTHOLICHUN.

BO3BPAaTHOCTH
CPOYHOCThH
IMPUHIIUITAMMUA
KPE}II/ITO- IJIATHOCTb
BAHUA
SIBJIAIOTCAL: 00ecIe4YeHHOCTh
HeJa€B0€C UCITOJABb30BAHUC
CpeacTB
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Bo3BpaTHocTh KpeauTa. J[aHHBIH TPUHIMI BBIPAXKAET HEOOXOIUMOCTD
CBOEBPEMEHHOTO BO3BpaTa MOJYYEHHBIX OT KpeAuTOpa (DUHAHCOBBIX PECYPCOB
MOCJI€ 3aBEpPIICHUS WX HCIOJIb30BaHUS 3aeMIIMKOM. OH HaXxOAHWT CBOE
PAKTUYECKOE BBIPAKEHUE B IMOTAIICHUH 3a€MIIUKOM KOHKPETHOM CCY[bI ITyTEM
NIEPEYNCIIEHUS] COOTBETCTBYIOLIEN CYMMBI JIEHEKHBIX CPEJICTB Ha CYET KPEAUTOPA,
9TO0 O0ecreurnBaeT BO30OHOBIAEMOCTh KPEOUTHBIX pECcypcoB ©OaHKa Kak
HEOOXOMMOTO YCIIOBHUS MPOAODKEHUS €r0 ACSITEIbHOCTH.

Kpenutr kak omnpeneneHHas CUCTEMa HKOHOMHYECKHUX OTHOIICHHM
OTJINYAETCA OT APYIMX JCHEKHBIX OTHOIICHWM TEM, YTO 3/1€Ch ABUIKEHHUE JICHET
IIPOUCXOUT HA YCJIOBHUAX BO3BPAaTHOCTH. CJel0BAaTENbHO, B JAHHOM IPHUHIIUIIE
3aKJII0YEHA CYLIIHOCTh KPEAUTHBIX OTHOIICHH.

Bompoc oTHeceHusi BO3BPAaTHOCTH K COAEP)KAHUIO TOHATHA KpeauTa
BECbMa Ba)K€H, 0COOEHHO Ha 3Tane CO3JaHus pa3BUTOro pbiHka. Ccyaa BO3BpaTHA,
Y Ba)XHO 00€CIEYUTh BO3BPAT CPEJCTB B YCTAHOBJIEHHBIA CPOK. I B 3TOM cMbICTe
CPOYHOCTh, KOTOpasi 1OJKHA 00€CIIeYNBATHCSI B COOTBETCTBUU C YCTaHOBJICHHBIMU
JIOTOBOPHBIMU paMKaMH, BBICTYMAeT KaK Ba)KHEUIIUW MPUHIUI, OCHOBHOE
YCIJIOBHE BO3BPaTHOCTU KPEIUTA.

CpoYHOCTh KpeIUTOBAHMS O3HAYACT, YTO KPEIUT JO/DKEH OBITh HE
IPOCTO BO3BpAIlleH, a BO3BPAICH B CTPOTO OIpEIeeHHbIH Ccpok. CpodHOCThH
KPEAMTOBAHUS TMPEACTABISAET COOOH HOPMY JOCTHIKEHHUS BO3BPATHOCTH KPEIHTA.
YCTaHOBIIGHHBIM CPOK  KPCIWUTOBAHWS  SIBISICTCS  MPEACITBHBIM  BPEMCHEM
HAXO0XJICHUSI CCY)KCHHBIX CPEACTB y 3aeMIMKa. ECIIM CPOK TOJB30BaHUs CCyI0H
HapYIIAeTCs, TO HCKAKASTCS CYIIHOCTh KPEIUTa, OH yTPaunBaeT CBOE TOTHHHOES
Ha3HAYCHHE.

[IpakThka  JUIMTEIBHOIO  HAPYHICHUS  NPUHIMIA  CPOYHOCTH B
KPEAWTOBAHUU TMPCANPHUATHI  OKa3bIBa€T OTPHIATEIbLHOEC BO3JCHCTBHEC Ha
COCTOSIHUE JICHE)KHOTO OOpaIlleHUs B CTPaHE.

B pBIHOYHBIX  YCJIOBHSIX ~ XO3SWCTBOBAaHWS  TPUHIIUI  CPOYHOCTH
npuoOpeTaeT ocoboe 3HaueHue. OT ero CcoOMIONCHUS 3aBUCUT HOPMAILHOE
oOecrieueHre OOIIECTBEHHOTO BOCIPOM3BOJICTBA JICHS)KHBIMU CpelIcTBaMu. Ero
coOJII0OICHHE HEOOXOIUMO ISl OOSCTICUCHUS JTUKBUIHOCTH CaMUX KOMMEPUYECKHX
OankoB. OpraHm3aisi WX pabOTBl B OCHOBHOM Ha 3aeMHBIX pecypcax He
MO3BOJIIET KM BKJIaJbIBaTh OTH TPUBJICUYCHHBIC KPECAUTHBIE pECypchl B
0e3BO3BpaTHbIE BIOKEHUsA. Kpome TOro, coONoJieHHe TMPHUHIMIA BO3BparTa
KpEeINTa B CPOK JAET 3aEMIIHUKY BO3MOXKHOCTD TOJIYYUTh B OaHKE HOBBIE KPEIUTHI
W HE YIUIAaYWBaTh IIOBBIIICHHBIC IPOIEHTHI 3a NPOCPOUKYy ccyabl. Cpoku

KPEIUTOBAaHUSl YCTAaHABIMBAIOTCS OAHKOM C yYe€TOM CPOKOB 00OpadyMBaeMOCTH
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KPEIUTYEMBIX MAaTEPUAJIbHBIX [IECHHOCTEN U OKYIIAEMOCTH 3aTpar.

I[lnaTHocTh KpeauTa. DTOT MNPUHIUI BBIPAXKAET HEOOXOJUMOCTH HE
TOJIbKO TMPSIMOTO BO3BpaTa 3aeMIIUMKOM TOJYYEHHBIX OT OaHKa KpeIUTHBIX
pPECYpPCOB, HO U OIUIATHI MpaBa HA UX MCIOJb30BaHUE. DKOHOMHYECKAsI CYIIHOCTh
IUIaThl 32 KPEAUT OTpa)kaeTcsi B (PaKTUYECKOM pAaCIpeAeNieHUH OMOJIHUTEIHHO
MOJyYEHHOM 3a CUYeT €ro HCIOJb30BaHUS MPHOBUIM MEXIY 3aEMIIUKOM U
KPEIUTOPOM.

Cmasxka (unu Hopma) ccyOHO20 npouenma, OIpelensieMas Kak
OTHOILIEHHE CYMMbI TOJIOBOIO J0XOJd, MOJYYEHHOIO Ha CCYAHBIM KamuTal, K
CyMME IMPEIOCTABICHHOTO KpEIWTa BBICTYNAET B KA4YECTBE IIEHBI KPEIUTHBIX
pECYpCOB.

[loaTBepkaass podb KpeauTa Kak OJHOTO W3 MpeylaraéMblX Ha
CHEIUAIN3UPOBAHHOM DPBIHKE TOBapOB, IUIATHOCTb KpEeAUTa CTUMYJIHPYET
3a€MILHKOB K €ro HanboJiee MpoJyKTUBHOMY HCHOJIb30BaHUIO.

IIpakTH4eckoe BbIpaeHHe pacCMaTPUBAEMblil IPUHIUI HAXOAHUT B
npouecce yCTAaHOBJICHHS BeJIMYHHbBI CCYJHOI'0 NPOLEHTA, BLINOJIHAIOLIET 0
TPH OCHOBHBIC (DYHKIIUM:

- IepepacHpeleeHne 4YacTh NpUOBUIM FOPUIMYECKUX JMII U J0X0Ja
(bu3NYECKUX JIULL;

- PperyjaupoBaHUE IPOM3BOJACTBA M OOpalleHUs IyTEM DpaclpeacieHus
CCYIHBIX KaIUTAJIOB HAa OTPAcIeBOM, MEXKOTPACIEBOM U MEXIyHapOIHOM
YPOBHSIX;

- aHTUMHQIISILMOHHYIO 3aIIUTY JEHEKHBIX HAKOIUIEHUH KIIMEHTOB OaHKa.

IIpoueHTHasI CTABKA MO KOHKPETHOMY KPeIUTY HPUIHIECKOTO JHIIA
3aBHCHT:
- oT 6a30BOI MPOIEHTHOM CTaBKU JAHHOTO OaHKa, KOTOpast ONPENesIeTCs C
Y4E€TOM CTPYKTYPhl OAHKOBCKUX PECYPCOB M JI0X07a OaHKa;
- OT CYMMBI U CPOKa KPEINTa;
- OT JINKBUTHOCTH 3aJI0Ta;
- OT KPEIUTOCIIOCOOHOCTH 3aEMIIIHKA.

O0ecnneyeHHOCTDH KpeauTa CBUACTCIILCTBYCT, qTo NMCHOIITHECCA y
3aCMIIMKa HUMYHOICCTBO, MNCHHOCTH, HCABWXHNMOCTbL WA COJ'IPII[HBIﬁ rapanTt
MMO3BOJAIOT KPCAUTOPY OBITH YBCPCHHBIM B TOM, YTO BO3BPAT CCYKCHHBIX CPCACTB

Oyaer obecriedeH B Cpok. JlaHHBIH TPUHLUI TOJIpPa3yMEBAeT pealbHOE
79



obecrieueHre TPENOCTABISIEMBIX  3aEMINUKY CCYJ  Pa3IMYHBIMU  BUJAMHU
UMYIIIECTBA WK 00s13aTEIBCTBAMU CTOPOH.

B xauecTBe obGecniedeHsi CBOEBPEMEHHOT'O BO3BpaTa CCyIbl KPEIUTOPHI IO
JIOTOBOPY MPUHHUMAIOT 3aJI0T, MOPYYUTENbCTBO, TApPaHTUIO U 00s3aTEIbCTBA B
apyrux ¢opmax, MpeayCMOTPEHHBIX 3aKOHOAATEILCTBOM. B HEKOTOPBIX Cirydasx
KPEIUT MOXKET TIPEIOCTaBIAThCA 0Oe3 oOecreueHus, TOTJa OH Ha3bIBACTCS
OJIAaHKOBBIM.

3aeMIIMK  JIOJDKEH  TPEIOCTaBUTh  BO3MOXKHOCTH  KOHTPOJSL 34
o0ecreueHHOCThI0 KpeauTa. HeBbinonHeHHe 0053aTeNbCTB MO  00ECTIeUECHUIO
BO3BpAaTa KpeauTa SIBISETCS OCHOBAHUEM JIJIS €0 IOCPOYHOTO B3BICKAHMUS.

OcHoBHOI1  (opMmoil obecrieueHHs] KpeauTa B HACTOSIIEE BpeMs
SIBIISIETCS 32J10T. B COOTBETCTBHM C 3aKOHOATEIHCTBOM MPEIMETOM 3aJI0Ta MOKET
OBITh BCSIKOE WMYIIECTBO, B TOM 4YHCJIE BENM W WMYIISCTBCHHBIE TIpaBa
(TpeOoBaHMs), 32 UCKIIOYEHUEM UMYIIECTBA, U3BATOrO0 U3 000poTa, TpeOOBaHUH,
HEPa3pBIBHO CBI3aHHBIX C TUYHOCTHIO KPEAUTOPA .

Kpenutop, mnpemoctaBisisi cCcyqy mOJA 3alior, OIICHUBAET KadyeCTBO U
JUKBUIHOCTh 3aJIOTOBOTO HUMYyIecTBa. JIMKBHAHOCTb TOBAPHO-MaTEPUATIbHBIX
[IEHHOCTEH, IEHHbIX Oymar, (DMHAHCOBBIX TPEOOBAaHUMN K TPETHUM JIMLIAM U T. II. -
3TO CIMOCOOHOCTh IICHHOCTEHW TIpeBpamiaThcsi B JEHEXKHBIE CpeacTtBa (C
OTNPE/ICJICHHOM CTEMEeHbI0 pHCKa). B 3aBUCMMOCTH OT TOTO, HACKOJIBKO
3aJI0)KEHHOE HMMYIIIECTBO OTBEYAeT JAHHBIM TPEOOBAaHUSM, OMPEACIICTCS 00BEM
BBIJIABAEMOM CCYbI.

CymMa kpeauTa Moj 3aJ0r UMYIIECTBA YCTaHABIMBACTCS B MPOICHTAX K
PBIHOYHOM CTOMMOCTH 3aJI0Ta Ha MOMEHT 3aKJIIOYEHHUs KPEIUTHOTO COTJIAIICHUS.
[IpeBbIlieHne 1IEHBI 3a710Ta HAJl Pa3MEPOM CCYAbI CIY>KUT JUIsl KOMIIEHCAIIUU PUCKA
yTpathl, ymiepba, W3MEHEHus I[IeH Ha UMYyIIeCTBO # T.I. B cioydae
HETUTaTeXECTIOCOOHOCTH 3aeMINUKa KPETUTOpP MMEET IMpaBO PEalM30BaTh 3aJior
JUTSL BO3MEIICHMSI M3 BBIPYYEHHBIX CPEICTB JOJTa 3aeMINUKa W HM3JCPKEK TI0
peanu3anuu. OCTaTOK BBIPYYKH BO3BpAIIACTCS 3aCMINMKY. Eciu BbIpydeHHas
CyMMa OKa3ajach HEAOCTATOYHOW, TO KPEIUTOp BIpPaBe TPeOOBATH BO3MEIICHUS
yiiepOa oT 3aeMIIHKa.

IMopy4uTeabeTBO - 3TO 00S3aTEIHCTBO TMOPYUUTEISE BEPHYTH JIOJIT
3aeMIIMKa KPEeAUTOpYy, €ClId K MOMEHTY BO3BpaTa KpEauTa 3aeMIIUK He
BBITIOJIHUT CBOE 00513aTeNIbCTBO.
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I'apanTusi - mnOUCPMEHHOE  O00S3aTENBCTBO  KPEAUTHOW WM
CTPaxOBOM OpraHu3aly MO MpPochOe 3aeMINUKa YIJIATHTh KPEAUTOPY B
COOTBETCTBUM C YCJIOBHSIMH J1aBAEMOI0 00s3aTENIbCTBA JEHEXKHYIO CYMMY
0 MIPEICTABICHUH KPEJUTOPOM TMCBMEHHOTO TpeOOBAHUS O €€ yIulaTe.

Mexnay rapaHTHel W TOPYYHUTEIHLCTBOM €CTh paslinyue, KOTOpoe
3aKJII0YaeTCsl B TOM, YTO TPH TOPYUYHUTENIBCTBE 00s3aTE€IbCTBA MOPYUUTEIS
pacIpoCTPaHSAIOTCA TOJIBKO Ha Ty CyMMY J0Jra, KOTOPYK) NMPHU3HAET IOJKHUK.
[TopyuuTenbCTBO pacHpocTpaHsieTcsi Ha 00s3aTenbCTBa, MNPU3HAHHBIE CaMUM
JOJDKHUKOM (TIOpY4YaeMbIM), a MpU TapaHTUA TapaHT OOS3yeTcs BEPHYTh BCIO
CYMMY T'apaHTUPOBAHHOT'O JI0JIra, HE3aBUCHUMO OT TOT'0, MPU3HAET €ro B MOJHOU
Mepe JOJDKHMK WIM HeT. [apaHTuM UM NOpPYYUTENhCTBA  OQOPMIIIOTCS
JIOKyMEHTAJIbHO B BHJIC€ TapaHTHUHHOTO NUChMa WM MOPYYUTEIHCTBA, JTHOO
nepeJaTOYHOW HaAMUCH (MHI0CCAaMEHTa).

Nmeer mecto u Takas (opma oOecriedeHUs] KpeauTa, Kak mepeycTrymnka
AeOUTOPCKON  3a{0JI)KEHHOCTH, T.€. CYMM, MPHUYHUTAIOMIUXCA OT KOr0-TO
3aeMinuKy. IIpyu Takoil mepeycTynke 3aeMIIMK B OOECeueHHUE CCyIbl MeperaeT
0aHKy TMOJUIeKallMe OIUIaTe CYeTa 3a MOCTABJICHHBIE IOCTABIIMKOM TOBAPHI
(BBINIOJIHEHHBIE PaOOTHI, YCIYTH) WU OTAaHHBIE KOMY-I1M00 cpenctra. [Ipu sTom
BO3MOYKHBI JIBa BApUaHTa MEPEYCTYIKU:

1) Oe3 yBemomiieHusi nebutopoB o mnepeycrynke. Ilocrymienus ot
JeOMTOPOB 3a€MIIMK HAMPABIISAET OAHKY;

2) ¢ yBeIOMJICHHEM JEOUTOPOB, KOT/1a 1€OUTOPHI OCYIIECTBIISIOT TIATEXKH
HaIpsMyto OaHKy.

HeseBoii xapakrep Kpeaura. J[aHHBIN NPUHIUI PACIPOCTPAHSAETCS Ha
OOJBIIMHCTBO BUJOB KPEAUTHBIX OINEpaluii, BbIpakas HEOOXOAMMOCTh LIEJIEBOTO
WCIIOJIB30BaHUs CPEACTB, NOJYYEHHBIX OT Kpeautopa. Haxomur mpakrudeckoe
BBIDAXXCHUE B COOTBEICTBYIOIIEM  pasielie  KPEAUTHOrO  JOroBOpa,
YCTaHABJIMBAIOILETO KOHKPETHYIO 1IEIb BBIIABAEMOM CCY/bI, a TAKXKE B IPOLECCE
OaHKOBCKOT'O KOHTPOJIS 32 COOJIIOJJIEHUEM 3TOT0 YCIO0BUs 3aeMIMKkoM. Hapymienue
JAHHOIO 0053aTeNbCTBA MOXKET CTaThb OCHOBAHMEM ISl JIOCPOYHOIO OT3bIBA
KpEIUTa WA BBEJCHUS MOBBIIIEHHOIO CCYAHOI0 IIPOLICHTA.
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11-Moayas: ®OPMBbI U BUJIbI
KPEJAUTA
IMinan:
11.1. @opmwvr kpeouma
11.2. Buowl kxpeouma

KawueBble ciioBa: ToBapHas popma KpenuTa, JIeHexHas opma KpeauTa,
rocyaapcTBeHHas ¢opMa KpeauTa, 6aHKOBCKas opma KpenuTta, MEXITyHapOaHas
dopma KpeaurTa, TOTPEOUTETHCKUN KPEIUT, WIIOTEYHBIH KPEIUT, KPEIUT
JoMOapAHbIA, MEKOAHKOBCKUNM KPEAUT, JIM3UHT, (HAKTOPUHT, (OophenTuHT,
KOHTOKOPPEHT, oBepApadT

11.1. ®OPMbI KPEJAUTA

@opMBI KpeIHuTa TECHO CBS3aHBI C €ro CTPYKTYpPOM U B OIPEICICHHOU
CTENEHU C CYUIHOCTBIO KPEIUTHBIX OTHOIIEHUW. CTpyKTypa KpeauTa BKIIOYAET,
KaK OTMEYaJIOCh paHee, KPeAUTOPa, 3aEMILKMKA U CCY)KEHHYIO CTOMMOCTbD, IIO3TOMY
bopMBI KpeauTa MOKHO paccMaTpPUBATh B 3aBUCMMOCTH OT XapakTepa:

* CCY’)KEHHOW CTOMMOCTH;

* KpEIUTOPA U 3a€MIIUKA;

* [I€JIEBBIX MOTPEOHOCTEN 3aEMIIIMKA.

B 3aBucMMOCTH OT CCYyXEHHOW CTOMMOCTH II€JIeCOO0pa3HO pa3IuvaTh
TOBapHYIO, ICHEKHYIO U CMEIIAaHHYIO (TOBAPHO-ICHEXKHYIO) (DOPMBI KpEIUTA.

ToBapHast (popMa KpeaMTa UCTOPUYECKU NPEAIIECTBYET €r0 JICHEKHOU
dbopme. MOXKHO TIPEANONOKUTh, YTO KPEAUT CYLIECTBOBAJI 10 JCHEKHOM (DOpPMBI
CTOMMOCTH, KOIJla MpH SKBUBAJIEHTHOM OOMEHE HCIOJIb30BAINCH OT/AEIIbHbBIE
ToBaphel (Mexa, CKOT ® 1p.). IlepBeiMu KpenutopamMu ObUIM CYOBEKTHI,
oOnanaromue U3IUIIKAMH TMpeAMEeTOB MoTpebnenus. B  mo3nnelt uctopuu
W3BECTHBI CIIy4aW KPEIUTOBAHUS 3EMIICBIIAJICTbIIAMUA KPECThsIH B (OpMeE 3epHa,
JIPYTHUX CEeNIbCKOXO35IMCTBEHHBIX MTPOIYKTOB IO cOOpa HOBOTO YpOxKasi.

B coBpemeHHOI mpakTHKe TOBapHas ¢opMa KpeauTa HE SBIACTCS
ocHoBornonarawouien. [IpenmymiectBeHHONH GopMoil BhICTyHaeT AeHexHas Gopma
KpeIuTa, OJHAKO TpUMEHsieTcs W ero ToBapHas d¢opma. Ilocnenuss dopma
KpEIUTA WCIIOJB3YETCS KaK MPU MPOJAXKE TOBAPOB B PACCPOUKY ILJIATEXkKa, TaK U
IIpU apeHJie UMYIEeCTBA (B TOM YHUCJE JU3UHTEe 000pYy/I0BaHUs), MPOKATE BEIIECH.
[IpakTKa CBHIETEIBCTBYET O TOM, YTO KPEAUTOP, NPEIOCTABUBIIMKA TOBAp B

pacCpOUKy ILJIaTC’Ka, HCIIBIThIBACT HOTpe6HOCTB B KpPCAUTC, NIPUYICM TJIABHBIM
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oOpa3oM B AeHEKHOU (popme. MOXKHO OTMETHUTDH, UTO TaM, A€ (QPYHKIHOHUPYET
ToBapHas ¢opMma KpeauTa, €ro JIBUKEHHE YacTO COIMPOBOXKIACTCS U JICHEKHOU
dbopmoit kpeauTa.

[ene:xxnass ¢opma Kpeaura - HanOoree THUIOUYHAS, Npeodianaromas B
COBPEMEHHOM XO34WCTBE. OTO M TMOHATHO, IOCKOJBKY JE€HBI'H SBISIOTCS
BCEOOIIUM 3KBUBAJICHTOM IMpPH OOMEHE TOBApPHBIX CTOMMOCTEH, YHHUBEPCAIbHBIM
cpeacTBoM oOpamienus u 1uiarexka. JlamHas ¢opma Kpeauta aKTHUBHO
UCIIOJIB3YETCSl KaK TOCYJapCTBOM, TaK M OTACIIbHBIMU TpakJaHaMH, KaK BHYTPH
CTpaHbl, TaK ¥ BO BHEITHEM YKOHOMUYECKOM 000pOTE.

Hapsiny ¢ ToBapHOl M AeHEXHOW (opMaMu KpeauTa MPUMEHSETCS U €ro
cmenianHas (¢opma. OHa BO3HUKAET, HANPUMEP, B TOM Cllydae, KOrjga KpeauT
(GYyHKUIMOHUPYET OJHOBPEMEHHO B TOBAapHOM M JEHEXHOW QopMax. MOoxkKHO
NPEANoIOXKUTh, YTO Il NPUOOpPETEeHUss JOPOTrOCTOSIIEro  000pYyd0BaHUS
noTpedyeTcsi He TOJIBLKO JU3MHTOBas (hopMa KpeauTa, HO U JeHEexHas ero ¢popma
JUIsL yCTAaHOBKH U HAJIAJIKU IPUOOPETEHHOM TEXHUKH.

Kak yxe orTMedasoch, KpEIWT CBOJAWUTCA HE TOJBKO K CTaauH
IIPENOCTABIICHUSI CPEICTB BO BPEMEHHOE II0JIb30BaHHWE, HO HMEET U Jpyrue
CTaJAuM, B TOM UYHKCJE BO3BpAllCHHE CCY>KEHHOM cTOMMOCTH. Ecnu kpeaut
NPENIOCTaBIEH B JIEHE)KHOM (opMe U €ro BO3BpaT ObUI MPOU3BEIAEH TaKXKe
JIeHbraMH, TO JIaHHasl clieJika MpeACTaBisieT co00M JeHexkHyl GopMy KpeauTa.
ToBapHyto (popMy KpeuTa MOKHO IPU3HATH TOJIBKO B TE€X KPEAUTHBIX CAENIKAaX, B
KOTOPBIX IPEJOCTABICHUE U BO3BPALLECHHUE CCY>KEHHBIX CPEJCTB IMPOMCXOASAT B
dhopmMe TOBapHBIX CTOUMOCTEH.

Ecnu xpenut OblT npepocTaBieH B popMe ToBapa, a BO3BpAILEH J€HbIaMU
WIK Hao00pOT (TpeoCTaBiIeH J€HbraMu, a BO3BpPAILEH B BHUJIE TOBapa), TO 3/1€Ch
0oJee MpaBWIBHO CYUTATh, YTO UMEETCS] CMEIIaHHAasi (popMa KpeauTa.

CvemanHasi (TOBapHO-/IeHeKHAs1) (popMa KpeauTa 4acTO UCIOIb3YETCs
B OKOHOMMKE PAa3BUBAIOLINXCS CTPaH, PACCUUTHIBAKOIIUXCS 3a JIECHEKHBIE CCYIbI
NEePUOANYECKUMHU TMOCTaBKaMU CBOMX TOBapoB (NMPEUMYILIECTBEHHO B BHUJIC
CBIPBEBBIX PECYPCOB M CEJIbCKOXO3AMCTBEHHBIX MPOAYKTOB). Bo BHyTpeHHe
DKOHOMHUKE TMpOJaka TOBAPOB B PACCPOUYKY IUIATERKEHW COMPOBOXKIAETCA
MOCTENIEHHBIM BO3BpAIlCHUEM KpEeJnTa B ICHE)KHOU popMme.

Bbankosckasi popma kpeaura - HanOosiee pacnpocTpaHeHHast popma. ITo
03HAuYaeT, YTO UMEHHO O0aHKM Yallle BCEro MPeI0CTaBIISIOT CBOU CCYbl CyOBEKTaM,
HY>KIAIOIMIMMCST BO BpPeMEHHOH (uHaHcoBoM momomu. Ilo oO6bemy ccynma mpu

O0aHKOBCKOW (opmMe KpeauTa 3HAYUTEIHHO OOJBINE CCYHA, BBIIABAEMBIX TIPH
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KOKI0M W3 Jpyrux ero Gopm. DTo HE ciydailHO. baHK SBisIeTCS 0COOBIM
CyOBEKTOM, OCHOBOIOJIAraloOlUM 3aHSTHEM KOTOPOTO Yallle BCEro CTaHOBUTCS
KPEIUTHOE JI€JI0, OH COBEpIIAET MHOTOKPATHOE KPYroBpallleHHE JIEHEKHBIX
CpElICTB Ha BO3BPATHOM OCHOBE.

[lepBast ocoOeHHOCTH OAaHKOBCKOHM (DOpPMBI KpeAUTa COCTOUT B TOM, YTO
OaHK oOINepuUpyeT HE CTOJBKO CBOMM KallUTalOM, CKOJBKO MPUBICYECHHBIMH
pecypcaMu. 3aHSB JEHbIM Yy OJHUX CYOBEKTOB, OH MepepacupeneisieT HX,
NPENOCTaBIsAA CCYAYy BO BPEMEHHOE TMOJb30BAHHE JPYTUM IOPUIAMYECKHUM U
(bU3HYECKUM JIUIIAM.

BTtopast 0cOOEHHOCTh 3aKJII0UaeTCsi B TOM, UYTO OaHK CCy)KaeT HE3aHATHIN
KalnuTajla, BPEMEHHO CBOOOJHBIC JCHEKHBIE CPEICTBA, INOMEILIEHHbIE B OaHK
XO3SIUCTBYIOIIMMU CyOBEKTaMHU Ha CYETa UM BO BKIIAJIBI.

Tpetbss o0cOOEGHHOCTH JaHHOW (QopMBI  KpeauTa XapaKTepHU3yeTcs
cienyomuM. baHK ccykaeT He MNpOCTO JCHEXKHbIE CPEACTBA, a JEHbIM Kak
KaluTaJl. DTO 03HAYAET, YTO 3aEMILUK JOJDKEH TaK HCIOJIb30BaTh MOIYYEHHBIE B
OaHKe CpeaCcTBa, YTOOBI HE TOJIBKO BO3BPATUTH HUX KPEAUTOPY, HO U MOIYUYHUThH
npuObLIb, TOCTATOUHYIO MO KpailHEeW Mepe AJis TOro, YyTOObl YIUIATUTh CCYIHBIH
npoueHT. [lnaTHocTh 0aHKOBCKON (POPMBI KpEeAUTa CTAHOBUTCS €€ HEOThEMIIEMBIM
aTpuOyTOM.

[Ipu xo3s1iicTBeHHOM (KOMMepueckoil) ¢gopme KpeauTa KpeAUTOPaMH
BBICTYNAIOT XO34MCTBEHHbIE OpraHu3aluu (Ipeanpusitus, (GUpPMbl, KOMIIAHUU).
Hannyo ¢gopMy B CHIIy HCTOPHUYECKOM TpaJWLUU JOBOJBHO YacTO HAa3bIBAIOT
KOMMEPUYECKUM KPEOUTOM, WHOIZAA BEKCEIBbHBIM KPEAUTOM, IOCKOJIBKY B €r0
OCHOBE JIeKAaT OTCPOYKA MPEANpUATHEM-IIPOJABLOM OIUIATBI TOBAapa U
IIPEJOCTABICHNE MPEANPUITUEM-TIOKYIIATEIEM BEKCEJId KaK €ro JI0JI'0BOIO
00s13aTeNbCTBA OIUIATUTh CTOMMOCTH MOKYIKH IO HCTEYEHUH OMNpEe/IeIEHHOrO
Cpoka. BeposiTHO, TEpMUH «KOMMEpPYECKHI» KPEAUT BO3HUK KaK peakuus Ha
JIOJITOBBIE OTHOIIEHUS, BO3HUKAIOIINE MEXAY MOCTABUIMKOM M MOKyNaTEJIEM MpU
OTTpy3Ke TOBapa M NPENOCTABICHUU IOIOBOPHOM OTCPOYKM Iuarexa. [lonsTue
«KOMMEPUYECKHID» 03HayaeT TOPTOBBIi, T.€. TO, 4TO 00pa30BaoCh Ha 0a3e 0COObIX
YCJIOBUM ITPOJAKU TOBAPOB.

I'ocynapcrBennasi ¢gopma KpeauTa BO3HMKAeT B TOM Ciyd4ae, €CJIHu
rOCyapcTBO B KaueCTBE KpEAUTOpa MPEAOCTaBIAECT KPEAUT PA3TUUYHBIM
cyObekTaMm. ['oCcyapCTBEHHBIN KpPEAUT CleIyeT OTIUYaTh OT rOCYJapCTBEHHOTO
3aliMa, TJIe€ TOCYAapCTBO, pa3Melas CBOM 00sA3aTeNnbCTBa, OOJMranuud u Ap.,
BBICTYIIA€T B KauecTBE 3aeMIUMKa. ['ocygapCTBEHHBIM 3aeM 4Yalle BCEro

pa3Melaercs MOJ ONpPENENIEHHbIE T'OCYAapCTBEHHBbIE MPOrpaMMbl (Ha ILeNn
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BOCCTAHOBJIEHUSI HApPOJHOIO XO34iCTBAa B MOCIEBOEHHBIM NEPUOI, Pa3BUTHS
HApOJHOTO XO3SIIICTBA, B TOM YHKCJIE €ro OTIENbHBIX OTpacied W mp.). 3alMbl
pa3MelaTcs, Kak MpaBuilo, Ha JIJTUTENbHBIE CPOKH (HA TSTh, JIECATh U JaXKe
IBaauaTh JeT). B oTiMume OT roCylapCTBEHHBIX  3aliMOB, IIUPOKO
pacmnpocTpaHEHHBIX B COBPEMEHHOM XO03sIIICTBE, roCyJapCTBEHHAs popma KpeanuTa
[0 CPaBHEHHUIO C JPYrUMU (opMaMu HMEET OTpaHMUYECHHOE NMPUMEHEHHUE, Yalle
BCEro TNPEIOCTaBIsieTCs uepe3 OaHKM, a Takke B cdepe MEXTyHApOIHBIX
YKOHOMHUYECKUX OTHOIICHUM, TI0 CYIIECTBY CTAHOBUTCS MEKIYHAPOIHON (hopMOit
KpEIINTA.

[Ipu mexayHapoaHo ¢opme KpeauTa COCTaB YYaCTHUKOB KPEAUTHOU
CIEJIKA HE MEHSETCs, B KPEIUTHbIC OTHOILEHUS BCTYMAIOT T€ K€ CYObEKTHI -
OaHKW, TNpEeAnpHsTHS, TOCYAapCTBO M HACEJIEHUE, OJHAKO OTJIMYUTEIbHBIM
MPU3HAKOM JTaHHOM (DOPMBI SIBISETCS MPUHAMJIEKHOCTh OJTHOTO M3 YYACTHUKOB K
JIpYrou cTpaHe. 371eCh OJIHA U3 CTOPOH - MHOCTPAHHBIN CyOBEKT.

I[HoTpeduTEBLCKIM KpPeIMTOM SBISECTCS KPEAUT, NPEJOCTaBISEMBbIN
busznueckomy nuIty (MoTpedUuTesnto) Ha mpruoOpeTeHre ToBapoB (padboT, ycuyr) s
YIIOBJIETBOPEHUS €T0 MOTPEOUTENBCKUX HY K.

dopmamMu  MOTPEOUTENHCKOTO  KpeAuTa  SBISIOTCA  (DMHAHCOBBIN
NOTPEOUTENBCKUNA KPEIUT U TOBAPHBIA MOTPEOUTENbCKUN KpeauT. DUHAHCOBBIM
NOTPEOUTETHCKUM KPEAUTOM SIBISIETCS KPEIUT, IPEIOCTABISIEMBIN MOTPEOUTEINIO B
BUJE JEHEKHBIX CPEICTB /I OIJaThl MPUOOPETEHHBIX TOBApOB (YCIyT).
ToBapHbIM NOTPEOUTENBCKUM KPEAUTOM SIBIISIETCS KPEAMT, IMPEAOCTaBISIEMbIN
NOoTpEeOUTEN0 B BHUJE pACCPOUYKM OIUIaThl 33 MPUOOpPETEHHBIE TOBApHI,
BBITNIOJTHEHHbBIE pa0OThI UM OKa3aHHbIE YCIYTH.

NnoreyHbl KPEeAUT - TOJATOCPOYHAS CCya MO 3aJ0T HEABUKUMOCTH, B
TOM 4YHUCJe, 3JaHUsl, COOPYXKEHHS, KBAapTUPhl B MHOTOKBAPTUPHBIX JOMaXx,
NPEANPUSATHS, UHBIE UMYIIIECTBEHHBIC KOMIUJIEKCHI, OOBEKTHI TOPTOBIU U CQepbl
oOCTy’>KMBaHMS, & TAKKE JKUJIbIC TIOMEIICHHUS] BMECTE C 3€MEJIbHBIMH y4acTKaMH,
Ha KOTOPBIX OHU Pa3MEIICHBI.

Kpeaut joM0apanblii - KpaTKOCPOYHBINA KPEIUT TI0]T 3aJI0T IIEHHBIX Oymar
WA JIETKOPEAIN3YEMOTO JBH)KUMOTO UMYIIECTBA.

Mex0aHKOBCKHH KPEIUT - KPEIUT OJHOT0 OaHKa JIPyromy.

JIuzuHr - 310 (dopMa KpeauTOBaHHS MpEANPUHUMATENEH B CBS3U C

HKCIUTyaTalliel TEXHOJIOTMYECKOTO OOOpYIOBaHMS W HHOTO HMYILECTBA, IMPHU
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KOTOpOW apeHmojaTellb 00s3yeTcs MpUOOpPEeCTH B CBOIO  COOCTBEHHOCTh
3aKa3aHHOE apeHaTOPOM MMYIIECTBO M MPEAOCTABUTh apPCHIATOPY BO BPEMEHHOE
NIOJIb30BAHHUE 3a TIATY.

JIM3UHI'OBBIE OIIEPALIMU MOI'YT BbITbH IBYX BU/10B:

—)

OIlePATUBHbIN JIU3UHT (pUHAHCOBBIN JIM3UHT

OnepaTuBHBIA  JIM3MHI  [OAPAa3yMEBAET JIM3UHIOBBIE KOHTPAKTHI,
3aKJIF0YaeMble Ha KOPOTKUN U CpeAHUM CPOK (0OOBIYHO KOpOYEe aMOPTU3ALMOHHOTO
NEpPUO/A), COTIACHO KOTOPBIM apeHIaTopy MNpeaocTaBiisieTcs (IpH COOIIOACHUU
oIpeAeEHHOr0 CpoKa) MpaBo B JIt000E Ipyroe BpeMsl pacTOpruyTh gorosop. Kax
paBUIIO, 3TO MPOUCXOJUT, KOTJA apEHAATOPbl 00BEKTA JTU3UHTA OBICTPO CMEHSIOT
Ipyr npyra. ApeHaojaTenb 34eChb HECET TMOBBIIIEHHBIA PHUCK, a OBICTPO
CMEHAIOIIMECS] APEHJATOPbl 3aCTaBISAIOT JIM3MHITOBYIO KOMIIAHUIO TPOSBISATH
0COOBIN UHTEPEC K XOPOLIEMY COCTOSTHUIO IIPEAMETA JIN3HUHTA.

DUHAHCOBBIN JIM3UHT XapaKTEPU3YETCS IUTEIIbHBIM CPOKOM KOHTpaKTa
(or 5 mo 10 ner) m amoprTu3anueld Bcedl WM OONBINCH YacTH CTOUMOCTH
obopynoBanusi. PakTHUECKH, (PUHAHCOBBIN JU3MHI MPEACTaBIAECT cO00M (popmy
JOJICOCPOYHOTO  KpeAUTOBaHUS MOKynku. I[lo wucreyeHunm cpoka AercTBuUs
apeH/IaTOp MOKET BEpHYTh OOBEKT apeH[bl, MNPOMJIUTH COIJIAIIEHUE WU
3aKJIIOYUTh HOBOE, a TAKXKE KYIMUTh OOBEKT MO OCTATOYHOM CTOMMOCTH (OOBIYHO
OHA HOCUT YMCTO CUMBOJIUYECKHUI XapaKTep).

DaKTOPHUHI - BHUJ [JCHEXKHOIO KpEIWUTa, YCKOPAIIWM pacyeTbl 3a
MOCTaBJICHHBIA TOBap. DakTOpUHT - 3TO opMa KpeAUTOBAHMS, B OCHOBE KOTOPOI
JICKUT oriaTa OaHKOM Wik (akKTOpUHTroBOM kommaHueu (dpakropom) 10 90%
MOCTaBOK KJIMEHTA M BbIIUIATa OCTABIIEHUCS YaCTH B CTPOTO 00YCIOBICHHBIE CPOKU
M Ha COTJIACOBAHHBIX YCNOBUAX. baHk omnaunBaer, Hanpumep, 80% cuera 3a
IIOCTaBJICHHBIA TOBap. [locTaBumk TOBapa moJiy4aeT BBITOAY B BUJE YCKOPEHHOM
oruiaThl (YaCTUYHOM) CBOEro OTTPYKEHHOro ToBapa. baHk monydaer 1oxon 3a
npoBeieHue 3Toi onepanuu. [lokynaTenu ToBapa KpeAUTYIOTCS OAHKOM.
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@opgpedTHHI - BUJ  MEKIYHApOJHOrO  KpeauTa IIpU  y4acTUH
¢opdeliTunra unm OaHKa, BBIKYNAIOUIMX BEKCENb y HMIOPTEPAa C LENbIO
YCKOPEHUS CACIKU U KpEeAUTOBaHUs umnoprepa. Mimeet cxoncTBo ¢ (hakKTOpUHIOM
no nexsAM. BBeneH pa3BUTBIME  CTpaHamMH Ul KPEOWUTOBAHUS IIOCTaBOK
000py1I0BaHUS B OBIBIIHE COIl. CTPAHBI.

AkkpeauTuBHAas (opMa KpeAUTOBAHMS - JCHEXKHOE 0053aTEIbCTBO
0aHKa, BBIABAEMOE MM IO MOPYYEHHUIO KJIMEHTA B IOJIb3y €ro KOHTpareHTa IO
JIOTOBODPY.

KonTokoppentsl u oBepapadTbl - oaHa U3 (QOpM KpaTKOCPOYHOTO
OAHKOBCKOIO0 KpeAuToBaHWs. baHK mMpenocTaBisieT CBOEMY KIMEHTY IIPaBo
pacIuUIa4YnBaTBCS CBEPX OCTATKA HA €r0 CYETE.

Taxke B Hameill crpaHe wumeercs ¢Gopma KpeauTa Ha3blBaeMas
MHKPOKpPEAUTOM.  MHKPOKPEAMTOM  SBISAIOTCA  JICHEXKHBIE  CPEACTBA,
[IPEJOCTAaBIsAEMbIE  3aEMIIMKY Ha  OCYIIECTBICHHUE IPEIIPUHUMATEIBCKON
JEATEIIBHOCTH Ha YCJIOBUAX IIATHOCTH, CPOYHOCTU M BO3BPATHOCTU B CyMME, HE
IpEBBILIAIOIIEH ThICAYEKPATHBIN pa3Mep MUHUMAJIbHOM 3apa00THOM MJIATHI.

11.1. BUJAbI KPEJAUTA

Buowt kpeoumoe - smo oemanvnasn ux Kiaccugukauus no ciedyrouum
npU3HaKam (MUpoeoil Knaccugukayuu He Cyuecmeyem):
- 110 CpOKaM;
- 10 00BEKTaM KPEeIUTOBAHUS,
- 10 00CCIICYECHHOCTH;
- IJIATHOCTH;
- OTPacCJIEBOM HAIIPABJIECHHOCTH.

Ilo cpokam Kkpeoumul oenamca Ha Kpeounuvl 00 BOCTPeOOBAHUSA U
CPOYHbIE.

CpouHble KpeAuThl JEISATCA Ha JOJITOCpPOuYHble (CBbIIE 3 JIET),
cpeanecpounsble (1-3 rona) u KpaTkoCpoUHBIE (10 TO/1a).

B V30ekucrane BBeIEHO YIPOIIECHHOE JeleHUE OaHKOBCKMX CPOYHBIX
KpeIUTOB: 10 1 roja - KpaTKOCPOUHBIE, CBBIIIE 1 T0J1a - JTOJITOCPOUYHBIE KPEIUTHI.

JloJIrOCpoUHbIE U CPEIHECPOUHbIE KPEAUTHI, KaK MPaBUiIO, OOCITYKHUBAIOT
MPOIIECCH THBECTUPOBAHUSI.

KpaTtkocpounbie KpeauThl 0OBIYHO MOMOJHAIOT 000POTHBIE CPEICTBA.

[Io otpaciieBoM HampaBICHHOCTH Pa3JIMYAIOT CEIbCKOXO3AMCTBEHHBIE,
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IMPOMBIIIJICHHBIC KPCAWTBI, KPECAUTHI AJIS1 MaJIOTO Ou3Heca.

B céa3u ¢ npunyunom odecneuennocmu Kpeoumsol 0enamcs Ha
Kpeoumbul:
- ¢ MOJIHBIM O0ecIeYeHnueM;
- HENMOJIHBIM o0ecrneyeHueM;
- He umerolne oodecreueHus (0JJaHKOBBIE KPEUTHI).

IlotHoe oOecmeuyeHue HUMeeT MeCTO, €CIU OOECIEeYeHHE MPEBOCXOIUT
cymmy Kkpenuta. Hampumep, B VY30ekucrtaHe cymma oOecrnedeHUsl KpeauTa
JnoJbKHA ObITh He MeHee 125% ot cymmbl kpenuta. Kpeoumwl ¢ noawwviu
obecneuenuem Oenamcs Ha KPEOUTh ¢ MPSAIMbIM o0ecliedyeHueM (3a CUET CPEJICTB
3a€MILKKA - 3JI0TOBbIE) U C KOCBEHHBIM 00ecneuyeHueM (3a CUET CPEACTB rapaHTa
WJIU TIOPYYUTENS - TApAaHTUPOBAHHBIE, 3aCTPAXOBAHHEIE).

Kpenutsl ¢ HemoaHBIM 00€CTIeYeHUEM UMEIOT YaCTUUHOE 00eCTIeUeHUE.

HeobGecnieuennbie i OJAHKOBBIE KPEIUTHI MPEAOCTABIAIOTCS TOJBKO
MEPBOKJIACCHBIM 3a€MIIIKAM.

Kpenutsl moa MOpyYHUTENBCTBO BBIAAKOTCS 3aEMILUKY IOCIE TPOBEPKHU
OaHKOM-KpPEAUTOPOM MJ1aTeXXEeCIOCOOHOCTH MOPYYUTEIS (pupma,
roCyJIapCTBEHHBIN opran). Mexay 0aHKOM U IOPYUUTEIEM COCTABIISIETCS IOTOBOP
nopyuutenbcTBa. Ilpu He BO3Bpare KpeAauTa 3aeMIIMKOM OaHK TMEpPEHOCUT
TpeOOBAHUS IO KPEAUTY HA MOPYUUTEIISL.

KpenuTel BbIAAIOTCS 3aE€MIMUKY TaKXke 107, OAHKOBCKYHO TapaHTHIO.
[NapanTusa mnnatexa SBISIETCS TUIATHOW yciuyrod. baHK-TapaHT, Kak W OaHK-
KPEIUTOP, JOJDKEH MPOBEPUTH IATEKECITOCOOHOCTh MOJIydaTessi TapaHTHH.

bank- rapanT mnoamnuceiBaeT ¢ 3aeMumukoMm — «CorjamieHue o
NPEIOCTaBICHUN OAaHKOBCKOW TapaHTHH», a ¢ OAHKOM-KpPEIUTOPOM - JIOTOBOP O
OAHKOBCKOM rapaHTHU.

Kpenut moxer ObIThb oOecredeH 3aj0roM IIEHHBIX OyMmar Wi HHBIX
COOCTBEHHBIX IIEHHOCTEH 3aeMINMKa, BKIOYas ero wumymectBo. I[logoOHoe
obecrieueHre HOCUT Ha3BaHKE 3aJI0TOBOTO KPEIUTA.

[To xpuTepHio TUTATHOCTH PA3IMYAIOT TUIATHBIA M OECIUIATHBIM KPEIUTHI,
JIOPOTOX U AEWIEBBIN KpeauTsl. [Ipuuem, moHATUS TOPOTUX U AEUIEBBIX KPEINUTOB -
MIOHSTUSI OTHOCUTEJIbHBIC U 3aBUCSIT OT SKOHOMUYECKON CUTYaIlU B CTPaHE.

Kpenutsl nensitcst mo creneHu pucka. baHKOBCKHE KPEaWTHI MO CTENEHU
pucka kiaccupuuupyroTcs no meroaukam llenTpanbHoro Oanka PecnyOnuku
VY30ekucran.

[To MeTomaM moraieHusi pa3auyaroT KPeAUThl, MOrallaeMble B paCCPOUKY

(4acTsiMU) U €TMHOBPEMEHHO.
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12-Moayas: CCYJIHBINA MPOIIEHT U ®AKTOPHI BJIMSIOIINUE HA
CCYJIHBIA NPOLEHT
IMnan:
12.1. Cywynocmo ccyonoeo npoyenma
12.2. @axmopul snusiowue Ha ccyOublli NPOYeHm
12.3. Memoouxa pacuema ccyOHo20 npoyenma

KiawueBble cjioBa: CCyaHBIM MPOIEHT, MPOLICHTHAS MOJMTUKA, TOYHBINA
MIPOIICHT, OOBIYHBIN MPOLIEHT, PUCK, IIETb CCY/IbI

12.1. CYIIHOCTDBb CCYJAHOI'O IMTPOLEHTA

CcyaHblii POLEHT - 3TO YKOHOMHUYECKAss KaTETrOpHsl, MPEACTaBIIIONIAS
coOO IIEHY CCYKEHHOW Ha BpeMs CTOMMOCTH (HEABMXKMMOCTU, TOBapa, JECHET,
LEHHBIX OyMar u T.1.). J[pyrumu ciioBamu, CCyJTHbIN MPOIEHT MPEACTABISICT COOOM
IJIaTy 32 BPEMEHHOE NOJIb30BAHUE KPEIWUTOM, BBICTYNAIOIIEH B JAHHOM CIIydac B
BUJIE TOBapa. XOTs CCYAHBIN MPOLEHT CBSA3aH CO CIOBOM «CCyAa», (PaKTUUECKU OH
SBJIIETCS TPOLEHTOM IO KPEOUTY, U TOYHEE ObLIO Obl Ha3BaHUE «KPEIUTHBIN
IIPOLICHT.

Kpemutop M 3aeMIIMK BBICTyHAlOT B CHAEJIKE NPEANPUHUMATEISAMH,
CTaBSAILIMMU OCHOBHOM 1I€JIbIO TIOJTydeHHe 1oxoa (mpudsuin). Kpeautop nonydaer
JIOXOJI B BUJE CCYTHOTO MPOLIEHTA MO KPEAUTY. 3aEMILHUK JOJKEH MOJIYYUTh JOXO
OT MCIIOJIb30BAHUSL CPEICTB OT KPEIWTAa B INPOU3BOACTBE TOBAPOB WM YCIYT.
YacTtb 3TOro 10X0/1a 32eMIUINK OTAACT KPEIUTOPY B (hOpMe MPOLIEHTA.

OxoHoMuueckass poiab .CcyAaHbld TPOLEHT WIpacT OrPOMHYIO pOJb B
DKOHOMUKE. BBICOKMI CCYIHBIM HNPOLIEHT O3HAYAET, MO ONPEACICHUIO, BBICOKYIO
LIEHY 3a CCYXXCHHbIC JI€HbIM. B pa3BUTONM pPBIHOYHOW IKOHOMHMKE IIPU HU3KOM
ypOBHE MUHQISAUU 3TO SBISETCSA MPOSBICHUEM IOBBIIIIEHHOTO CIPOCA HA JIEHBIU
CO CTOPOHBI SdKOHOMUYECKHUX areHToB. [Ipu 3TOM AOpOrue KpeauTsl TOPMO3AT POCT
BBII, Topmo34T paciimpeHue IeUCTBYIOLIUX ITPOU3BOACTB U CO3JaHUE HOBBIX. T€
K€ OTpaciii, B KOTOPbIX HOpMa NPUOBUIM HIKE CCYIHOTO IPOILEHTa, MOTYT
JErpagupoBaTh, MOCKOJIbKY JIMILIEHBI BO3MOXHOCTH ITOIYYEHHUs KPEAUTOB.

BbICOKMI CCYIHBIN MPOLEHT CIYKUT PHIHOYHBIM MHCTPYMEHTOM JICUEHUS
SKOHOMHUKHM OT «meperpea» - pocrta BBII co ciuIkoM BBICOKMMH TEMIIAMH,
OPUBOASIIIMMHA K PE3KUM JUCHPONOPIMUSAM B PA3BUTUU OTpacied u cdep
DKOHOMHKH.

BricOokuil cCynHBIA MPOLEHT HAa OTKPBITOM PBIHKE PAa3BUTHIX CTPAH MHpPA
NPUBJIEKAET KaMUTajbl B CTPAaHy U3 CTpaH ¢ 00siee HU3KHUMH YPOBHSIMH CCYIHOTO
IIpOLIEHTa. B  COOTBETCTBMM C 3aKOHAMU PBIHOYHOW 3KOHOMHUKM KalMTaJlbl

NEPETEeKal0T B CTpaHy ¢ OOJbIIeil HOpMON OAHKOBCKOW MPUOBUIN, OMPEAesIeMOil
89



BEJINYMHOW CCYHOTO ITPOLIEHTA.

Huskuil ccyaHblil NpOLIEHT 03HAYAET JEUIEBbIE KPEAUTHI, JCIIEBbIC ICHBIH,
YTO SBJISIETCS IPOSIBJIEHHWEM IIOBBIIICHHOTO TMPEIJIOKEHUSI JACHEr Ha PBIHKE
KpPEIIUTOB.

Huskuii ccyHpli IPOLEHT JenaeT KPEAUThI JOCTYITHBIMA 3KOHOMUYECKUM
areHTaM M CIOCOOCTBYET NpPU HHU3KONH HWHQOISIUN SKOHOMUYECKOMY pOCTY.
Hacenenue, nosydass J1emieBble KPEAMTHI, JEJIAET JOMOJHUTENbHBIE TOKYNKUA M
NOBBIIIAET COpoc Ha ToBapbl. [IpeanpuHuMarTeny, MoOKymnas AEUIEBbIE KPEAMTHI,
YBEJIMYMBAIOT MPOU3BOJCTBO TOBAapPOB M YJIOBJIETBOPSIOT BO3POCIIMNA CHPOC Ha
Hux. CnocoOctByeT pocty BBII 1 yBenuuenue cienok npeJnpuHuMaTene Mexmy
co00i1 ¢ 1eNbI0 pacCIIMPEHUs! IPOU3BOICTB.

BennuuHa ccygHOro MpoleHTa B PHIHOYHOM SKOHOMHUKE OIpENENseTCs
PBIHKOM (CTIPOCOM U TPEJIOKEHHUEM), OOIIUM COCTOSIHUEM IKOHOMHUKHU CTpaHbI,
30JI0TOBAJIOTHBIMU  3allaCaMU, COCTOSSHUEM OaHKOBCKOM CHCTEMBI, YPOBHEM
HAKOIUJIEHUS! [JIEHEXHOT0 KamuTajlla M COEepeXEHUN HaCeNeHUs, pPa3BUTHEM
JIEHEKHBIX W (OHJOBBIX PBIHKOB, MEXIYHAPOJHOM MUTpalvell KaluTaloB,
YCTOMYMBOCTHIO HALIMOHAIIBHOW  BaJIIOTHI, JICHE)KHO-KPEAUTHON  IMOJUTUKOU
rocyJapcTBa v IpyruMu (hakTopamu.

CpaBHHUTENbHO HHM3Kas BEJIMYMHA CCYIHOIO NPOLEHTAa XapaKTepHa is
pa3BuThIX cTpaH wMupa. Hanpumep, B BenukoOpuTanum ccygHasi cTaBKa
NEPBOKJIACCHBIM KJIMeHTaM B 1990 romax He mpeswimana 7%, a B CILIA - 6%. C
MOSIBJICHWEM NEPBBIX NpU3HaKoB peuneccun B CIHIA mx PenepanbHas pe3epBHas
cucrema cHu3uia yuetHyro crtaBky B 2002-03 rr. mmxke 1%. B Anonun B 1999-
2002 rr., ¢ UEIbI0 OXHMBJICHUS HDKOHOMHKH, ObIIa, MPaKTHYECKH, HYJICBas
MpOLIGHTHAsT cTaBka (monuTuka OecrutatHbix JneHer). B 2000 1. sAmoHIsI
YCTAHOBUJIU TMPOILIEHTHYI0 cTaBKy 0.3%, Ho 3aTem B 2001 T. ¢ 11€JIbIO MOBBIIICHUS
JIEJI0BOM aKTUBHOCTHM BHOBb BEPHYJIHMCh K TOJUTHUKE OECIJIAaTHBIX JEHEr - K
HYJICBOW YYETHOM cTaBKe. B HbIHelIHee BpeMs XK€ B MHUPOBOM NPAKTUKE
NPUMEHSIETCS U OTpULIATEIbHAS yUeTHas CTaBKa KpeauTa.

12.2. ®AKTOPBI BJUSIIOIUE HA CCYAHBIN
MPOLIEHT
OcHoBormoararoiye (HakTopbl MPOIECHTa — 3TO MPEXkKAE BCEro CIpOC U

NpeUIO’KEHUE JIEHEKHBIX PEecypcoB. 3HAYUMOCTh 3TOTO (pakTopa 0O0YCIIOBIEHA
CYTBIO MpOLIEHTa KaK IEHbl CCYJHOr0 KamuTajga — IyCTh CBOEOOPAa3HOro, HO
TOBapa. A TJIaBHBII (paKkTOp LIEHBI JIOOOTr0 TOBapa — 3TO COOTHOLICHHE CIpOca U
npeqioxeHus. Bwmecte ¢ TeM, SKOHOMHYECKas SBOJIOLMS, YCIOKHEHHUE
XO3SIICTBEHHOM JKM3HM, YCHJICHHE POJIM KpPEAWTa, Iiodalv3aius U HHTErpanus
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NpUBEIM K TIOSBICHUIO JIOMOJHUTETHHBIX (AKTOPOB CCYIHOTO TPOIEHTA.
HekoTtopble U3 HUX YTOUHSIOT KOHPUTYPAIUIO MEXIAY CIPOCOM M MPEAJIOKECHUEM
JIEHEer B KOHKPETHBIM TepHoJ W JCHCTBYIOT HE TMpsMbIM oOpa3oM, a
ornocpenoBaHHO. OJHOBPEMEHHO, KaK JIOKa3aJld aBTOPhI TEOPUM MPOIIEHTA €IIe B
XX B., CCYIHBIM NPOUEHT CTall OTPAXaThb BJIMUSHUE HE TOJBKO JEHEKHBIX
bakTopoB, HO U (haKTOPOB, POKICHHBIX U JEHCTBYIONINX BHE MOHETAPHOH ChEpHI.

Paccmotpum  mefictBue  HambOonee 3HAUYMMBIX  (DAKTOPOB  CCYIHOTO
MPOIIEHTAa. JTO MaKpOdIKOHOMHUYECKHE (aKTOpPhl U (AaKTOPhI MUKPOYPOBHS, T.€.
YPOBHSI KOHKPETHOM KPEJIUTHOM CHIEIKH.

K uucny reHepanbHbIX (DAaKTOPOB YpPOBHS MPOILIEHTA OTHOCATCS
CJIEIYIOIIIHE.

1. CooTHolieHue crpoca u MPEIOKEHUS Ha JICHEKHBIE
pecypcsl. [ToBTOopuM, 4TO AciicTBHE ATOro (hakTopa SBISIETCS CaMbIM MOIIHBIM B
CUJIy KOHIEHTPUPOBAHHOIO OTPAXKEHUSI UM CaMOM CyTH CCYAHOTO KamuTajaa M
CCYJHOTO TIPOIICHTA.

2. HackpImeHHoCTh HAI[MOHAJIBHOTO X035IUCTBA JIEHEKHBIM
KanutanioM. MaaukatopoM 00€CTeUeHHOCTH HJKOHOMMKH JCHBIAMH  SIBIISICTCS
YPOBEHb MOHETH3AILIMH BaJIOBOTO MPOAYKTA, T.€. COOTHOILICHHUE AEHEHKHON MacChl U
BBII. DToT mnoka3arenb XapakTepU3yeT MacluTaObl JIEHEKHOM Macchl Kak
MaTepuaJbHOW OCHOBBI Kpeauta. B Poccum ypoBeHb MOHETH3alMU COCTABIISIET
47%, uto coorBeTcTBYeT 60—70-My Mecty B Mupe. B crpanax FOro-Bocrtounoii
A3un 310T MHAUKATOp Haxoautca B npenenax 130-140%, B Anonun u Kurtae —
160-180%. B ctpaHax ¢ BBICOKOM CTEIIEHBIO KOHIIEHTPAIIUU JACHEKHOTO KaIuTasia
CO3/JIal0TCSl MPEANOCHUIKA K 3aKPEIUICHUIO CCYJTHOrO MPOLEHTAa, KaK MpaBUio, Ha
0oJee HU3KOM YPOBHE.

3. YpoBeHb HAIMOHAJIBHBIX cOepexkeHuil. OToT (pakTop ompenenser
BO3JICMCTBUE HA CCYIHBIA TMPOILEHT CO CTOPOHBI MpeaaoxkeHus. KmeHnHo
cOepekeHus1  MpeBpamarTcs (UHAHCOBBIMU  TOCPEAHUKAMU B PECYpChI
KpEeIUTOBaHUS I (DUHAHCUPOBAHUSI MHBECTUIIMM U HKOHOMUYECKOTO POCTa.
CnenoBatenbHo, Oojiee BBICOKHI YypOBEHb cOepexeHuil sBiseTcs (HaKTOpoM
pacIIMpeHusT KPEIUTOBAHUS U OMOCPEIOBAHHO — (DAKTOPOM CHWKCHHS YPOBHS
CCYIHOTO MPOLEHTa. ODTO JOCTATOYHO BBICOKMI YPOBEHb, YKA3bIBAIOIIUN Ha
HEIUIOXOW MOTEHIMAaA KPEAUTOBAHUSA U BO3MOXKHOCTh MOJJEPKaHUS YMEPEHHOTO
YPOBHS CCYJTHOTO TIPOIIEHTA.

4. CreneHb pa3BUTHsI (PUHAHCOBOTO PHIHKA M €TI0 OTACIBHBIX CETMEHTOB —
JEHEXKHOT0, (HOHAOBOr0, BAJIIOTHOTO PBHIHKOB. B IIMPOKOM CMbIC/IE MHPOLEHT
MOHMMAETCSl KaK ajlbTEpHATHMBHAsI JIOXOJHOCTh HE TOJBKO JACHEr, HO TaKXke W
JIOXOAHOCTB JIOJITOBBIX IIEHHBIX Oymar, BaJIFOTHBIX BiIoxeHuH. [loaTtomy yem Goiee

pa3BUThl ()MHAHCOBBIE PBHIHKM M dYeM Oojiee MacmTaOHbl U Pa3HOOOpa3HbI
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orepaiy Ha HUX, TeM Oosiee OaroJaTHOW CTAHOBHUTCA IMOYBA ISl aJ€KBATHOM
JUHAMUKH MPOLEHTA.

5. I'mobGanuzanusi HSKOHOMHUKH, B3aUMO3aBUCHUMOCTb MEKIYHAPOIHBIX
(MHAHCOBBIX PECYPCOB M IOTOKOB, MEXKCTPAaHOBOM MWIpAllUM KamuTaua. OTH
SIBJICHUS CTAJIA SPKON MPUMETON MOCIEeIHUX necaTmieTnid. MaTtencudunmpyrorcs
DKOHOMHYECKME OTHOLIEHUS, OIOCPEAYEMBIE NPOLIEHTOM — MEXIyHAapOIHOE
¢dbunaHcupoBanue, rao0ajgbHbBIE SMUCCUHU, TOCYAApCTBEHHBIE U KOPIOPATHUBHBIC
TPAHCTPAaHWYHbIE 3aWMCTBOBAHMS, CONPOBOKIAIOIIME BHEIIHIOK TOPIOBIIO H
MEXIYHApOJIHOE COTPYAHUYECTBO U T.A. B pe3ynbpTaTe akTMBHOIO NEPEMEIICHMS
KAIIUTaJIO0B IIPOLICHTHBIC CTABKU B PAa3HBIX PETMOHAX U CTPaHaX UMEIOT TEHICHIIUIO
IIOCTEIIEHHO YPaBHUBATHCH.

6. VpoBenr  BamoTHOTO Kypca. [Ipg  mpoumx  paBHBIX  YCIOBHAX
UCIIOJIb30BAaHUE BHEIIHE OOECIIEHUBAIOIIEHCS BANIOTBI B CHAEJIKAaX KPEIUTHOTO
XapakTepa BEAET K YAOPOKAHMIO KpPEAuTa W IMOBBIIICHHIO OOILEro YpOBHS
IPOLIEHTa, U HA00OPOT. YKpEIJIEHWE BAIIOThl OTHOCHTEIBHO JIPYTUX BAJIIOT
POXKAAET CIIPOC HA OIIEPALIMU C €€ UCIIOJIb30BAHUEM, YCUIIMBAET CIIPOC HA KPEIUT U
UHOE JI0JITOBO€ (MHAHCUPOBAaHUE, a 3HAYMUT, CIOCOOCTBYET CHUKECHHIO
IIPOLICHTHBIX CTABOK.

7. YpoBeHb MHQISAUMU B HAMOHAIBHOW 3KOHOMUKE. [IpOLIEHT Ha pbIHKE
KOJIeOJeTCs B 3aBUCUMOCTH OT uUHGpIssuuoHHOro ¢ona. M. @Pumep BbIBEN
U3BECTHYIO (OpMYIy, Ha3BaHHYIO €ro MMEHEM, OINHUCHIBAIOLIYIO HEMPEIOKHYIO
CBSA3b MEXAY TEMIIOM UH(DISAIMN, HOMUHAIBHON U PeaJIbHON CTaBKaMH MPOLEHTA:

R=(R-i)/(1+]i),

rae r — peanbHas NPOICHTHAsS CTaBKa; R — HOMHHAlIbHAsS MPOIICHTHAsS
CTaBKa; | — MHACKC UHQIISIIHH.

[Ipu HHU3KOM ypoBHE WHOIANMK pPA3HUIEH MEXKITYy HOMHHAIBHOW W
peaJpHOM CTaBKaMHM B SKOHOMHMYECKHX pacueTax MOKHO npeHeOpeub. OgHako B
OOJIBIIMHCTBE CJIy4aeB AKOHOMHUYECKHE AareHThl JOJDKHBI YYUTHIBATH CTEICHBb
UHQIISIITMOHHOTO O0OECIICHUBAHUSI CTOMMOCTH JIIOOBIX AaKTUBOB. Tak, OaHKHU
YCTaHABJIMBAIOT B JICTIO3UTHBIX JOTOBOpPaX HOMUHAIBHYIO MPOILEHTHYIO CTaBKY,
YTO KOMIIGHCUPYET WHQIALMOHHBIE TMOTEPH 3aEMIIUKOB, M OJHOBPEMEHHO
YCTaHABJIMBAIOT HOMHUHAJIbHBIE MPOIEHTHHIE CTABKU MO KPEIUTaM, KOMIIEHCUPYS
CBOU MOTEpU. AHAJIOTUYHO TMPU MPUHITUU SKOHOMHUYECKUX PEUICHUN MOCTYIMAIOT
BCE MPEANPUHUMATETH, PACCUUTHIBAS JTOXOJHOCTh PEAThHBIX M (PUHAHCOBBIX
WHBECTUIIMNA. ['pakJaHe TakKe YYUTHIBAIOT CTENEHb WHQIISIIIUKM TPU OlICHKE
11e71eco00pa3sHOCTH BJIOKEHHMM CpEJCTB Ha JICTO3UTHI, B IIEHHBIE Oymaru, Ipu
00OpallleHnH 3a OTPEOUTETHLCKUMHU KPEIUTAMH U T.]I.
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8. IUKMMYIHOCTh PKOHOMHUKU. DKOHOMHUYECKHE ITUKIIBI — 3TO €CTECTBEHHAS
dbopma pa3zBuTHs SKOHOMUKH. HaOmioleHus 3a SKOHOMHUYECKHMH IMPOILIECCAMU
MOKA3bIBAIOT COOTBETCTBUE HU3KUX MPOLIEHTHBIX CTAaBOK IEPHUOJAM OXKUBIICHUS U
noAbEMa JEI0BOM aKTUBHOCTH, POCTA PHIHOYHOW KOHBIOHKTYpBL. B 3TH mepuoabl
BBIITYCK BOCCTAHABIUBACTCSl JI0 MPEKHUX YPOBHEHM, YTO MOPOXKIAET CIPOC Ha
KPEOUT U CHI)KEHHE CTaBOK. Jlamee B cTaaMM SKCHAaHCUM MHPOAOJIKAETCS POCT
HSKOHOMHKH JO HOBOI'O MAaKCMMYyMa BbIITyCKa. B mukIiiax pocta U pa3BUTHUSI CTaBKU
BBIXOJSIT Ha HEKUM CTaOWIbHBIA YpPOBEHb, a IIOBBIIICHWE YPOBHS CTaBOK
COMPOBOXK/IA€T BXOXKJEHUE IKOHOMHKHU B (ha3y peleccuu, craja, IENpeccuu H
JlaXKe MOJX0/1a K KpU3UCY, KOra CHUYKAETCS AEeI0Basi aKkTUBHOCTD, Maal0T YPOBHU
3aHATOCTH H J0x070B. Kak mpaBwio, B Xoae KpeauTHoro cxarus (credit
crunch) BoCIIpOM3BOIUTCS POCT MPOIECHTHBIX cTaBOK. CTaBKU B ATHX (ha3ax IUKJIa
JIOCTUTAIOT MAaKCUMyMa, Jieflasg MPAKTUYECKH HEBO3MOXKHBIMHM OIEpAlUU 1O
3 PEeKTUBHOMY HCIOJIB30BAHUIO CCYJHOTO KaluTalla W JIIoOble JEWCTBUS Ha
(MHAHCOBOM pPBIHKE.

Nrtak, KpaTKOCPOUYHBIE M JOJTOCPOYHBIE MPOLICHTHBIE CTAaBKHU SIBJISIOTCS
BOKHBIMU HHJUKATOpaMu (OpMUpOBaHUS SKOHOMUYECKHUX TeHiaeHuuid. Ha Oaze
JVHAMUKHA TPOLEHTA MOKHO IPOTHO3UPOBATh HW3MEHEHHS B HAMOHAIBHOU
skoHOMHKe. OduuuaibHble  MPOLEHTHBIE  CTaBKU  (HampuMmep, CTaBKHU
LHEHTPAJIBHOTO OAaHKA) SBJISIOTCS COBMaaroMMu (coinciding) ¢ OCHOBHBIM XOJI0M
IMKJIa  WHIMKAaTOpaMH, a  CpeJHHUE  TNPOILCHTHhIE  CTaBKM  OaHKOB,
OPUCHTHUPYIOIIMECS Ha oQuIManbHble CTaBKH, — 3amnasapiBatronumu (lagging)
WHMKaTOPAMHU.

9. IlpolieHTHAsT TOJUTUKA [EHTPAIbHBIX OAHKOB KaK YacTh EIUHOU
rOCYyIapCTBEHHOM JEHEKHO-KPEAUTHOW MNOJUTHUKU. DYHKIUS TOCyAapCTBEHHOIO
pEryIMpoOBaHUs JICHE)KHOU cepbl mepenoBepeHa, JelerupoBaHa IEHTPAIbHBIM
OaHkaM B LEAX MOJJEPKAHUS YCJIOBHH [JIsl YCHEIIHOTO (PYHKIIMOHUPOBAHUS
HaIIMOHAJIbHOW AKOHOMMKHU. B 4acTHOCTH, IIEHTpaibHbIe OaHKH, UCIIOJIB3Ys MPaBO
yCTaHaBJIMBAaTh W M3MEHSTH KIIOYEBBIE CTABKH, BO3JCHCTBYIOT Ha OIEpaluu
0aHKOB, a 4Yepe3 HHUX, B KOHCYHOM CHYETe, M Ha MPOU3BOJCTBEHHYIO cdepy.
M3MeHeHne IeHTpalbHBIM OaHKOM KJIIOUEBOM CTaBKH, IMPOBEJICHHE ONIEpaluii B
KOPHUJIOPE MPOIICHTHBIX CTAaBOK BJIMSIOT HA PEUICHUS 0AaHKOB O PACIIMPEHUHU WU
orpaHu4eHHH KpenutoBaHus. CTaBKUA IEHTPAIBHBIX OAHKOB YYUTBIBAIOTCS TIPH
YCTAHOBJICHMM CTaBOK Ha pPBIHKE MEXKOAHKOBCKUX KPEIUTOB, OIPEACISIOT
JIOXOJTHOCTb TOCY/IapCTBEHHBIX U KOPIIOPATUBHBIX IIEHHBIX OyMar.

10. 'ocynapcTBeHHass (puHaHCOBas MOJUTHKA. DTOT (aKTOp BIUSET Ha
dbopMHpOBaHUE CCYIHOTO TIPOIEHTA, MOHUMAEMOTO B IIHUPOKOM cMbIcie. K
IpUMEPY, BOSHUKHOBEHUE HAMPSHKEHUS B TOCYIAPCTBEHHOM OFOJIKETE MIPUBOAUT K

HEOOXOMMOCTH 3aMMCTBOBAHUH /JIsl MOKPBITHS €ro neduuuTta. ITo MpsIMO BIUSET
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Ha YpOBEHb IMPOLEHTOB IO TOCYJApPCTBEHHBIM JOJIOBBIM OOA3aTENbCTBAM.
OOHOBPEMEHHO HTO TMOBIUAET W HA YPOBEHb JOXOJHOCTHM KOPHOPATHUBHBIM
3aMMCTBOBAHUSAM B BUJE OOJMraluii, BEKCeJei, Ha ypOBEHb CTaBOK MO KpeauTam
npeanpusTusAM. Beap HMHBECTOpPbI W KPEAUTOPHl CPAaBHUBAIOT BO3MOXHOCTH
NOJIYYEHUS] TOXOAHOCTH IO Pa3HbIM akTUBaM. [103TOMy pOCT rocyaapCTBEHHOIO
JI0JITAa OTBJIEKAET PECYPChl U3 PEATBHOIO CEKTOpa, MPUBOAMUT K POCTY CTABOK HA
PBIHKE CCYJIHBIX KallUTaJIOB.

[Tepetinem K akTOpaM MUKPOYPOBHS, ONPEACIISIONINM YPOBEHb CCYHOTO
npouenta. Haubonee sSpko W OTYETIUMBO OTU (DAKTOPHI MPOSBISIIOTCS B
OaHKOBCKOM KpEOUTOBaHMU. B cBoell eATeIbHOCTH KOHKPETHbIE OaHKU
YUUTBHIBAIOT OIMCAHHBIE BBIIIE MaKpPOIKOHOMHUYECKHE (PAKTOPbl — COCTOSIHHE
pPBIHKAa KpPEOUTHBIX PECYypCOB, TEeMIIbl HMHQISIUU, CTaBKH KOHKYPEHTOB,
TpeOOBaHMs HAA30PHO-PEryIUpYyIOUIero opraia u T.1. IlockosibKy OaHK siBIsieTCS
MOCPETHUKOM U CCY’KaeT NPEHMMYLIECTBEHHO HE COOCTBEHHBIEC, a MPHUBJICUYEHHBIE
cpencTtBa, OH 0053aH BECTH COAJAHCUPOBAHHYIO MPOLEHTHYIO MOJUTHUKY,
ONTHMU3HPYSI CTAaBKU MO TMPUBJICUYECHUIO M PA3MEIICHUIO CPEACTB (T.€. MO CYTH
JICTIO3UTHBIE U CCYJIHBIE MPOLICHTHI).

Ha yacTHOM ypoBHE cCyIHBIM NPOIEHT, B OOLIMX yepTax 3aJaHHbId Ha
MaKpOypOBHE, KOHKPETU3UPYETCS B 3aBHCHUMOCTH OT CHEUU(UKH KOHKPETHOTO
KpeauTHOro  corjameHusi. KOHKpeTHbI  ypOBEHb  CCYIHOIO  MPOLEHTa
OpraHUYeCKH BXOAMUT B KOMILJIEKC (PUHAHCOBO-IIEHOBBIX MapamMeTpOB OTAEIbHOU
caenku. B ocHOBe ccyAHOro mpoueHTa JIeKat cieayroue (pakTopsbl:

* cTaTyc, KOMMEpUecKas permyTaus 1 (UHAHCOBOE MOJIOKEHHUE 3a€MILUKA;

* KPEAUTOCIIOCOOHOCTD 3a€MIIIUKA;

* KPEIUTHAsI UCTOPUS 3aEMILUKA;

* CyMMa U CPOK KPEAUTYEMOT'O KOHTPAKTa;

* 1IeJIb CCY/bL;

* PUCK KPEIUTHOU CHEIKHU;

* CpeJIHUE NPOLIEHTHBIE CTABKU HO MPUBIICYEHUIO PECYPCOB;

* XapaKTep U KaueCTBO OOECIICUEHUs KPEAUTa;

* HAJINYUE CTPAXOBOT'0 MOKPBITHUS, TAPAHTUN U IOPYUHUTEIBCTB 110 KPEAUTY;

* 0Oe3yciOBHbIE 00s3aTEeNbCTBA 3aE€MIMUKA HCIIOJIb30BATh KPEOUT B
COTJIACOBAHHBIE CPOKU;

* HAJIMYUE KOHKYPEHTHBIX MPEJI0KEHUNA OT IPYTUX 3a€MITUKOB U T.J.

12.3. METOAUKA PACYHETA CCYJHOI' O
IHPOLEHTA
CoBpeMEeHHBII ~ MEXaHHW3M  UCIOJb30BaHUS  CCYJHOTO  MpPOIEHTA
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XapaKTepU3yeTcs CIETyIOIUM:

. VYpoBeHb TmporeHTa, TMOPSAJOK €ro HAYUCICHUS U B3UMaHUS
OTIPEJIEISIETCSl IOTOBOPOM MEXAY YYaCTHUKAMHU KPEIUTHOM CIENKU C YYETOM
cupoca U MPEJIOKEHUS KPEAUTHBIX PECYpPCOB (3a HUCKIIOYEHUEM YYETHOTO
MIPOIICHTA).

2. AJMUHUCTPATUBHOE YIPABICHHE CYJIHBIM IPOLIEHTOM CO CTOPOHBI
LEHTPAJbHOTO OaHKa CMEHSIETCS MCIOJIb30BAHUEM SKOHOMHYECKUX METOJI0B
pEryJIMPOBAHUS €TI0 YPOBHSI.

OcCHOBO#, K KOTOpOH CTPEMHUTCS MNPOIEHT Ha MaKPOIKOHOMHYECKOM
YpOBHE, SIBIIIETCA CpEIHss HOpMa MNpuObLIM B xo3giicTBe. [lpu ompenenenuun
HOPMBI TIPOILIEHTa B KaXKJIOM KOHKPETHOM CJEIKEe KOMMEpYECKue OaHKu
YUUTHIBAIOT:

-  YpoBeHb 0a30BOM MPOLEHTHOM CTaBKM (MIPOIIEHTHAs  CTaBKa
KPEJIUTOBAHUSI BBICOKO KPEAUTOCHOCOOHBIX KJIMEHTOB OaHKa MO 0OeCreYyeHHBIM
ccyaam);

- YpOBEHb HaJI0ABKU 32 PUCK (CIIPIT).

B 6ankoeckoii npakmuke paziuuHulX CMPAH UCHOIb3YIOMCA PA3TUYHbBLE
CHOCOObl HAUUCTEHUA NPOYEHMA.

OHHU pa3auyaroTcs XapakTepoM U3MEpPEHUsl KOJUYeCTBa JHEHN MOIb30BaHUs
CCYIOM U MPOAOJKUTEIBHOCTHIO T'0/1a B THSX.

1. Tounble NPOUEHTHI ¢ (HAKTUIECKUM YHCIIOM JAHEH CCybl (QHTIIMICKAs
npaktuka). ['on mpuHumaercs paBHbIM 365 wnm 366 nHSIM, T.e. (HaKTUUECKOM
MPOJIOJDKUTEIIFHOCTH M JUISI pacueTa MCIOJIb3YETCS TOYHOE YUCIO JHEH CCybl.
OTOT cocob /1aeT caMble TOYHBIE PE3YIIbTATHI.

2. OObIYHBbIE MPOUEHTHI C TOYHBIM YHUCJIOM JHEH ccyabl (ppaHiry3ckas
npaktuka). ['oq npuHumaercss paBHbIM 360 IHAM, CpPOK CCYIbl H3MEpPSETCS
TOYHBIM YHUCJIOM AHEH. JlaHHBIN croco0 naeT HauOOJNBIIYI0 CYMMY HAUMCIEHHBIX
IIPOLIEHTOB 110 CPAaBHEHUIO C IPYTHUMH.

3. OOblyHbIE TPOUEHTHI € MNPUOJMKEHHBIM YHCJIOM [HEH CCYIIbI
(repmaHckas mpakTHka). ['om mpuHUMaeTcs paBHbIM 360 THSM, TIPH TOJCYETE
JIHEW CCyAbl JJIMTEIBHOCTh Mecsilia npuHumaeTcss paBHod 30 aHsMm. JlaHHBIM
croco0, dYaiie BCero, JaeT HAUMEHBIIYID CYMMY HA4YUCJICHHBIX ITIPOIICHTOB.
[Ipy HayuClIEHWM TPOIEHTOB 34 TMOJIb30BAHUE CCYXKEHHOM CTOMMOCTH
WCIOJIB3YETCS CITI0C00 MPOCTHIX u CJIOKHBIX MIPOLICHTOB.
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[Tpocteie mpoueHTsl. Haunciienne nporeHToB NpOU3BOAUTCS HA MOCTOSTHHYIO 0a3y
(mepBOHAuUaIBHBIA pa3Mep CCY>KEHHOHM CTOMMOCTH). DTOT CHOCOO HauMCICHUS
IIPOLICHTOB HCIIONIB3YETCsl, KaK IPAaBWIIO, NPU KPAaTKOCPOUYHOM KPEAUTOBAHUU.
CrnoxHble TpoUeHTHI. JJaHHBIA cI0COO HAYMCIIEHUS MIPOLIEHTOB MPUMEHSETCS IPU
JOJICOCPOYHOM KpPEIMTOBAaHWH, KOTa MO UCTEUEHUHU MEPUO/IA HAUYMCIEHUS HOBOE
HAa4YUCJIICHHE  MPOLEHTOB  MPOU3BOJUTCA  HA  HAPAIICHHYID  CyMMYy.
B ycnoBusx wHGAAIMM TpU OMpPEICICHUH MPOLEHTHOW CTaBKH HEOOXOIUMO
YUUTBIBATH YPOBEHb HH(IISLUY.
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13-MOAYJib: BOSBHUKHOBEHUE BAHKOB U BAHKOBCKAS

CUCTEMA
Ilnan:

13.1. Bo3nuknogeHue u cyuHocms 6aQHKO8
13.2. I]eau u 3a0aqu 6ankos
13.3. bankosckas cucmema. dmanvl pazsumusi OGHKOBCKOU CUCTNEMbl

KuawueBble cioBa: 0aHK, 6aHKOBCKOE €0, Tpale3uT, T'yay, MEHCapHH,
apre’Trapuu, MmiaaTex, Kacca, pacueT, OAaHKOBCKasl CUCTEMa, LICHTPAIbHBIN OaHK,
KOMMEepYeCKHii OaHK,

13.1. BOBHUKHOBEHHE U CYILITHOCTb BAHKOB

Hcropust GankoBckoro nena HaunHaercss ¢ VII Beka 10 Hameill spsbl.
[IpuHsATO CuMTaTh, YTO yX€ TOorga B BaBuiioHEe CyllecTBOBaJM POCTOBIIMKH. U
naxe nepgvle bankosckue ounemst — ryay (hudu), umeBime oOpalieHue HapaBHE
C 30JI0TOM.

N3BectHo, uto B [peBueit ['penuu Obut MeHsUIbI - Tpame3uTbl. OHU
IPOU3BOAWIA OOMEH MOHET M MNPUHUMAIU JEHbI'M Ha XpaHeHue. Takxke Tam
COBEpUIAJIUCh TEpBbIe OE3HAINYHBIEC IJIATEKUW MYTEM HAYUCICHUS W CHUCAHMS
CPEACTB Ha CUETAX KIMEHTOB. TO €CTh MPOBOAWIOCH MEPBOE PACUETHO-KACCOBOE
oOcnyxxuBanue. Kpome Toro, qpeBHErpeyeckue Xpambl NPEAOCTABISIN 3aiMbl U3
Tex cOepexeHni, KOTOPbIE B HUX XPaHUJIUCh.

Vxe B Il Beke 10 Hamen 3pbl B psAAE METanojiMcoB, Taknx Kak Dusel,
I'epmontuc, Memouc u CueHna, CymiecTBOBaJId Tak Ha3blBaeMble IlapcKue OaHKH,
I/l HaKalJMBaJIUCh CPEACTBA OT cOOpa HAJOroB, TOXOABI OT TOCYAApCTBEHHBIX
OpeanpusITUiA. A pacxoJOBaJUCh JEHbI'M Ha OOIIECTBEHHBIC HYKIbl, HallpUMeEp
BBIILIATY KAJIOBAHbS COJIAATaM.

B JlpeBnem PuMe OaHKOBCKOH IESTENBHOCTHIO 3aHUMAINCh MEHCAPHH
(mensarii) u aprenrapum (argentarii). /lepgvle cneyuanuzuposanucy Ha OOMEHE
MOHET. Bmopvie — Ha TPUBICYEHUU CPEACTB M BbIJAY€ KPEAUTOB, a TaKKe
JEHEXKHBIX IEPEBOJIAX MEXKITY TOPOJIAMHU.

B Cpeanne Beka cnpoc Ha yciayrd OaHKMpPOB 3HAUMTENIBHO BBIPOC: B
000pOTE OBIJI0O MHOKECTBO Pa3IMYHbIX MOHET, KOTOpbIE TPeOOBAIOCh MEHATH IS
ToproBiu. Torna M BO3HUKIIO CIOBO «OaHK» - OT Ha3BaHMS JIaBKH, Ha KOTOPOMU
cuzeNu MeHsUIbl. Banco B mepeBojie ¢ UTANbSIHCKOTO SI3bIKa 0003HAYAET «CKaMbs»,
«1aBka». [IpuueM yxe B TO Bpemsi OaHKUPBI 3aHUMAJIMCh HE TOJIbKO OOMEHOM, HO
U BEJICHUEM CUYETOB KJIMEHTOB, a TAKXXE O€3HATMYHBIMU IJIATEKAMHU.

baHkoBcKast OesATENbHOCTh BO3HUKIIA C IMOSIBJIEHUEM KanuTala, KOTOPBIH
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OpUHOCHI J0X0H. Pa3BuTHe OaHKOBCKON NEATEIBbHOCTH OCYIIECTBISIOCH Ha
OCHOBE POCTOBIIUYECKOIO KalluTana, KOTOPBIA CIOCOOCTBOBAN PAa3JI0KEHUIO
MePBOOBITHOOOITUHHOTO CTPOSI.

OnHuUM U3 IEpBbIX OAHKOB B COBPEMEHHOM IOHUMAHUU TOTO YUPEXKICHUSA
Ob1 co3ganHblid B 1407 1. bank ['enyn. YupexaeHus, UMeIKe 4epThl OaHKOB,
NOSABIBUINCh B TOProBbIX HeHTpax — Hwunepnanpax, ['epmannn. Bcenen 3a
MEHSJIaMH, KOTOpble OOMEHHMBAJIM JEHbIM M MPUHUMAIM HX Ha XpaHEHUE,
BO3HUKJA npodeccus 6aHkupoB. OHM EPBOHAYATBEHO OTIUYAIUCH OT MEHSJ TEM,
4YTO Hapsay C ydacTHEM B ILJIaTeKax CTaJM CCyXaTb JEeHbIU. TakuMm o0Opasom,
UCTOKH COBPEMEHHOTO 0aHKOBCKOTI'O Jiela MOKHO BHUJIETh B JESATEIIbHOCTH OAHKOB
B JPEBHOCTH U MEHsI B CpellHHE BEKa.

B 3amagnoii EBpome mnepexoj K KpEeIUTHbIM OAaHKMPCKUM JOMaM M
KOMMEpPUYECKUM OaHkaMm mpousoiies Bo BTopod mnosioBuHe XVIIB. B Anrnuu B
1664 r. 0611 co3nan bank AHrMuM, KOTOPBII AKTUBHO OCYIIECTBIISI KPEAUTOBAHHE
TOProOBO-IPOMBIIIJIEHHOT0 000pOTAa.

Pa3Butne OaHKOBCKOro Jneira B AMEpUKE HayMHAeTcs CO BTOPOM
nosioBuHbl XVIII B., ¢ BBINOJHEHUS YacCTHBIMU KOJOHUAIBHBIMH CCYAHBIMU
KOHTOpamMH (pyHKUHMH MO BbIJI@4e CCYJ MOJ 3aJI0T 3€MJIM U BBIIYCKa B oOpalleHue
OymaxxHbix paeHer. IlepBbIM KoMMepuecKuM OaHKOM AMEpPUKH, MOJYyYHUBIIUM
JOKYMEHT Ha MpaBO BeJAeHUs OaHKOBCKMX omnepauuii, Obu1 bank CeBepHoi
Amepuku, oopazoBasuuiics B @unaaensduu B 1781 r. K 1800 r. B AMepuke Obu10
yxe 19 kommepueckux 6ankos, a B 1820 r. — 300.

C yBenuueHueM 0O0BEMOB IMPOU3BOACTBA W OOpaIlleHUS POJib OAHKOB BO
BCEX CTpaHax Bo3pacTaiya. [IosBisINCh CBOOOIHBIE IEHEKHBIE PECYPChl, KOTOPBIE
AKKYMYJIMPOBAJIMCh M HAIPABISIJIUCH B BUJE CCYJ IPOMBIIUIEHHBIM U TOPrOBBIM
npennpusTusM. Pa3BuTHe TOBapHO-AEHEKHOTO OOpalleHHs BO BCEX OTpaCisX
X0351cTBa OOYCJIOBIMBAJIIO POCT OaHKOBCKOTO Kamutaia. K mnepBoHavyaibHOM
byHKUIMM OaHKOB — TOProOBJE JIeHbraMu Ja00aBujach HoOBas QYHKIUS —
yIOPABJICHUE KaMUTAJIOM, MPUHOCSAIINM J10X0J. baHku kak coOuparenu Kamurasna
cTaJii OOCTYXMBaTh BECh MPOLIECC MPOU3BOACTBA M TMOJIYYHJIA BO3MOKHOCTh
BJIUSTH HA HETO.

Cerognsi OaHKM 3aHUMAIOTCS pPa3IMYHBIMU BUIAMH JESATEIBHOCTH U
BBIMOJHAIOT P BaXXHEHIIMX 3a1ady W (QYHKIMHA, MOCTaBICHHBIX INepe]] HUMHU
rocyaapctBoM. OHM HE TOJBKO OPraHU3YIOT JIEHEKHBIH O00OPOT U KpEIUTHBIE
oTHOIEeHUs. Yepe3 HUX oCcylecTBIsSETCS (PUHAHCUPOBAHUE HAPOIHOTO XO35ICTBA,
peryupoBaHue 3KOHOMHUKH, KyIUIA-NIPoJaxka LIeHHbIX Oymar u T. 1. COBpeMEHHbIE
KPEOUTHBIE YUPEKICHUS HE TOJIbKO BEAYT KPEIUTOBAHUE CBOMX KIHEHTOB M
BBITMIOJHSIOT MOCPEIHUYECKHE (PYHKIIMH, HO U 3aHUMAIOTCS KOHCYJIbTUPOBAHUEM,

BCACHHUCM CTATUCTUKH, CTPAXOBAHHUCM, IIPHHUMAIOT Y4YaCTUC B O6CY)KI[GHI/II/I
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3aKOHOJATENbHBIX W HAPOJHOXO3MMCTBEHHBIX MPOrpamMM, a TAKKE UMEIOT CBOU
MO/ICOOHBIE MPEATIPUSITHS.

CoBpeMeHHBIIi 0aHK - [OpPUAMYECKOE JIUIO, KOTOpPOE  HMMEET
UCKIIIOUUTETILHOE MTPaBO OCYIIECTBISATh B COBOKYITHOCTH OAHKOBCKHE OIEpalliu, B
OCHOBY KOTOPBIX IIOJOKEHBI TPUBJICUCHUE JEHEKHBIX CPEICTB B JICTO3UTHI
(BKJIaJibl) U WX pa3MeElIeHHWE B aKTHBHBIE OINEpPalMi OT CBOEr0 MMEHHU U 3a CBOM
cueT. CoBpemeHHas OaHKOBCKas JESITEJIBHOCTh CBsi3aHAa C MOOWIU3AIUEH,
JIBMKCHUEM U paclpelelieHueM CCyIHbIX kanutainoB. [lo cBoeil cytu OaHk
SBJIIETCS TIPEKJIE BCETO MPEANPUATUEM, TPOU3BOISIINM OCOOBIN, crieliMpuIecKuit
npoaykT. OgHako OaHK OTIMYAETCS OT TPATUIMOHHBIX (OPM MPEAIPUITHI 10
psAIy NPUHIUAMAATBHBIX TO3UIIHH.

bank kak cmeuuduyeckoe TpeANPUSTAEC  MPOU3BOJUT  MPOIYKT,
CYILIECTBEHHO OTJIMYAIOIIUKCA OT MPOJIYKTa c(hepbl MaTEPUAIBHOTO IPOU3BOCTBA.
OH npou3BOAUT HE NPOCTO TOBApP, a TOBAp OCOOOro pojaa B BHUAE JICHET,
IIaTeXHBIX cpeAcTB. [[oMUMO HaHHOTO MPOJAyKTa OAHKM MPEJOCTABIISIIOT TAKKE
Pa3IMYHOrO poAa YCIyTH MPEUMYIIECTBEHHO AEHEXKHOTO Xapakrepa. OCHOBHBIM
MPOIYyKTOM OaHka B cdepe ycnyr (B OTIMYUE OT MPOMBIIIICHHOTO MPEIITPUITH)
SBJIIETCSI HE MPOU3BOJICTBO BEIEH, MPEIMETOB MOTPEOJICHUS, a MPEAOCTaBICHUE
kpeauta. OcOOEHHOCTh OAHKOBCKOIO KpEIWTa 3aKJIHYaeTcss B TOM, YTO OH
MPEIOCTABIISIETCA HE KaK HEeKas CymMma JICHET, a KaK KanmuTal. DTO 03HAYaeT, 4To
MPEIOCTaBIEHHbIE B3aliMbl JIEHEKHBIE CPEACTBA HE MPOCTO AOJKHBI COBEpIIAThH
KpYTrOBpalleHUE B XO3AMCTBE 3a€MIIUKA, HO U BO3BPATUTHCA K CBOEH HCXOIHOMU
IOpPUJIMYECKOIN TOUKE C MIPUPAIIEHUEM B BUJIE CCYHOTO MPOIEHTA KaK YaCTU BHOBb
CO3[JaHHOM CTOMMOCTU. BaHK OTIMYaeTcs OT MPOMBILIJIEHHOIO MPEINpPUATHS U
XapakTepoM CBOETO AMUTHPOBaHUS. OH HE TOJIBKO BBIMYCKAET AKIUU U JIPyTHE
IIeHHbIE OyMaru, HO ¥ COBEPIIAET OTNEPAIUH 110 YUETY U XPAHEHUIO [IEHHBIX OyMmar
JIpYrux SMUTEHTOB. B OaHke paGoTaeT 0OcoOObIi MepcoHall - MPEUMYIIECTBEHHO
cly)Kalllhe, 3aHsATble He (U3MUECKUM TpyAoM, a o00paboTkoi uHbopMaImy,
OpraHu3alyen ydera, IpoBeACHUEM JICHEXKHbBIX Olepalui 1 T. 1.

Ilpasosas ocHosa OeamenvHocmu 6Oaukos Pecnyonuxu Y3z6exucman
pecynupyemcsi 3akonom Pecnyonuku Y3oexkucman «OQ oankax u 0aHKOBCKOU
oeamenvnocmuy om 25 anpensa 19962., 3akonom Pecnyonuxu Y3oexucman «O
Ilenmpanonom oanke» om 21 Oexkaopa 19952 u Opyeumu axmamu
3aKOHOOamenbCmad.

13.2. HEJIX U 3AJAYU BAHKOB
Heabo  mr000r0  KOMMEpPYECKOr0  OaHKa  SIBIAETCA  TOJIy4YCHHE
MaKCHUMaJIbHOU MPUOBLTN P MUHUMAJIBHOM PUCKH.

COBOKYITHOCTh  OCHOBaHHWH, KOTOPBIMM CYOBEKTBI  XO35SHCTBOBAaHHUS
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PYKOBOJACTBYIOTCs B IPOLECCC ACATCIbHOCTHU, HA3BIBAIOTCA ITPUHIIUITAMU.

OCHOBHBIE HPUHIUIIBI JEATEJIBHOCTH
KOMMEPYECKHUX
BAHKOB:

» pabota B TpeAeNax pealbHO UMEIOIIUXCS MaTepHalbHbBIX,
HHEPreTUUECKUX, TPYJIOBBIX U (PUHAHCOBBIX PECYPCOB;

» SKOHOMHYECKas CaMOCTOSITENIBHOCTb 17} COOTBETCTBEHHO
PKOHOMHYECKAsi OTBETCTBEHHOCTh OaHKa 3a pe3yibTaTbl CBOEH
NEeSATEIbHOCTH;

» peryliupoBaHUE MACSITEIBHOCTH OaHKOB TOJBKO 3KOHOMHUYCCKHMHU
MeToJlaMU (TOCYAapCTBO HE JOJKHO UCIOIb30BaTh METO/ PUKA3a);

» B3aUMOOTHOIICHUS KOMMEpUYECKMX OaHKOB CO CBOMMHU KJIMEHTaMH,
OCYILIECTBIISIEMOE KakK OOBIUHBIE PHIHOYHBIE OTHOILUEHUS (PHCK,
JUKBUJIHOCTb, JOXOJHOCTB).

Kommepueckue OaHkM  SBISAIOTCS — IOpUAWYECKMMH  jguuamu. OHH
JEHCTBYIOT HA OCHOBE YTBEP)KJIEHHOI'O yCTaBa, B KOTOPOM OIIPENEISAIOTCS 3a0aun
u ¢QyHkuuu Oanka. Llenb AesATENbHOCTH BCE€X KOMMEpPYECKMX OaHKOB OJHA —
U3BJICYEHUE TPUOBLIH.

K OCHOBHbBIM 3AJAYAM KOMMEPYECKUX BAHKOB
MOKHO OTHECTHU:

- TIPUBJICUEHUE JACHEKHBIX CPEJCTB XO3SMCTBYIOIIUX CYOBEKTOB U
(bU3UYSCKUX JIUIT;

- pa3MELIEHUE JEHEXHBIX CPEICTB HAa CBOM CUET M OT CBOETO
UMEHH Ha YCIOBUSX KPEIUTHBIX OTHOIIICHUH;

- KaccoBoe OOCIYy>KHMBaHHE XO3SIMCTBYIOIIMX CYOBEKTOB U
bu3MYeCcKuX JIUIL;

- opraHu3anus 6e3HATMYHBIX PACUETOB;

- COJEHCTBHE BHEIPEHHUS PE3yJbTaTOB HAay4YHO-TEXHUYECKOTO
nporpecca;

- OCYIIECTBJICHUE JIN3UHTOBBIX, (PAKTOPUHTOBBIX OTEpaIlHii;

- a(pdexTHOE OOpaleHre IEHHBIX OyMar.
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®YHKIHNU, BBINTOJHAEMBIE KOMMEPYECKUMHA
BAHKAMM:

- OZHa M3 BaXHbIX (PYHKIMM — IepepacrpeneieHue JEHEKHbIX
CPEICTB, BPEMEHHO BBICBOOOKIEHHBIX B IIpolecce Kpyroodopora (hoHIA0B
OPEIIPUITUNA U JOXOJOB YAaCTHBIX JIULI;

- CTUMYJUPOBAHHWE HAKOIUIEHUH XO3SMCTBYIOUIUMH CYOBEKTaMH.
HNwmeerca B By, YTO HAKOIUIEHHS, @ HE MCIIOJIb30BAaHUE WHBECTHULIMIA B
BUJIE KPEIHUTOB, JOJKHBI COCTaB/ISAITh OCHOBHYKO 4YacThb CPEACTB,
HEOOXOUMBIX JIJIs1 Pa3BUTHSI SKOHOMHKH XO3UCTBYIOIIETO CYOBEKTa;

- NOCPEOHUYECTBO B  IUIATEXKAaX  MEXIYy  OTAEIbHBIMU
CaMOCTOSITENIbHBIMHM XO3SIMCTBYIOIIUMHU CyOBEKTaMHU, MCIIONIb30BaHUE IPU
3TOM KOPPECHOHIEHTCKUX CUETOB;

- OKa3aHWe JOBEPHUTEJBHBIX MW KOHCYJBTAMOHHBIX YCIYyT
XO03SUCTBYIOIIUM CYOBEKTaM U (PM3HUECKUM JIUILIAM, IOPYUUTENCTBO;

- ydacTue B OOpalleHUM LIEHHBIX Oymar — omepauuy C aKUUsSMH,
y4eT BEKCEJIeH, cCylla MOJ BEKCENb, ONEPalMd C JAPYTMMH OaHKOBCKUMU

Oymaramu.

13.3. BAHKOBCKAS CUCTEMA. DTAIIBI PA3BBUTUSI
BAHKOBCKOM CUCTEMBI

bankoBckas cucremMa cCTpaHbl MPEACTABISAET COOOW COBOKYIMHOCTb
pPa3IUYHBIX BUJIOB HAIIMOHAIBHBIX OAHKOB, 0AHKOBCKUX WHCTUTYTOB M KPEIUTHBIX
YUpEXJIEHUH, TeUCTBYIOIINX HA OCHOBE OOILEro JEeHEKHO-KPEAUTHOTO MEXaHU3Ma
CTpaHbl B ONPEICICHHBIN MEPUO/I.

bankoBckasi cucreMa — 3TO COBOKYITHOCTh OpraHU3alliid, BBIMOJHSIOIINX
byHKIMM OaHKa, HO Pa3IMYAIOIIUXCS MEXIy coboil mo (opme cOOCTBEHHOCTH
(4acTHOe, aKIIMOHEPHOE U T.II.), [0 HAIMPABJICHUIO CHENUATU3aluu (BHYTPEHHSS
WM BHEUTHSISE TOPTOBJIS, OOCTY>KMBAHHUE FOPUAMYECKUX WIN (DU3NYECKUX JIHI] U
T.11.), TIO IPYTUM TIPpU3HAKaM (OOITUHHBIE, TOPOJICKUE, MEXTOCYTapPCTBEHHBIE ).

C y4eToOM MHPOBOI0 ONIBITA BbIAEJSIOTCH IBA TUNA DAHKOBCKUX
CHUCTeM:
1) ueHTpanM3OBaHHAs OAHKOBCKAsl CUCTEMA,;
2) 0aHKOBCKasi CUCTEMa PHIHOYHOTO THIIA.

[enTpanu3oBannasi 6aHKOBckasi cucreMma. J[aHHBIT T OaHKOBCKOM

cuctrembl Obu1 xapaktepeH ansi CCCP u Apyrux CONMaJMCTUYECKHX CTpaH.
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bankosckas cucrema CCCP Bkito4ana Tpu rocyqapcTBeHHbIX 0anka — ['ocOaHK,
Crpoitbank, BHemToproaHk.

I'ocbank CCCP 1noMMMO SMHCCHOHHOM M pPacueTHO-KacCOBOH
NEATENIbHOCTH  BBINOJNHSUT  (DYHKIMHM KPEOUTOBAHMS  Pa3IMYHBIX OTpaciel
HapOJHOTO X0351CTBA (npenocraBieHue KPaTKOCPOUYHBIX  KpPEIUTOB
IPOMBIIUIEHHOCTH, TPAHCIOPTY, CBSI3M M JOJIOCPOYHBIX —  CEIIbCKOMY
xo3s1iicTBy). CTpoHOaHK  OCYIIECTBIISI  JOJTOCPOYHOE  KPEIWTOBaHHE U
¢uHaHCHpOBaHNE KANMUTAIBHBIX BIOKEHUW B pPa3IMYHBIE OTPACIM HAPOJHOTO
Xo03sMcTBa  (KpoMe€  CeJIbCKOro  Xo3sicTBa). BHemroprOank  mpoBOAMI
KPEIUTOBAaHUE BHELIHEH TOPIOBIIH, 3aHMUMAJICS MEXIyHApOJHBIMU pacyeTaMH,
ONEepalUsIMU C HHOCTPAHHOM BAJIFOTOM, 30JI0TOM U AParoleHHbIMA METAJIIIaMHU.

MoHnomnonusi Tpex TOCyIapCTBEHHBIX OaHKOB MPUBOAWIA K TOMY, YTO
KPEIUThl 3a4acTyl0 BBINOJHSIM POJIb BTOPOro OrokeTa. B 3TuUX ycinoBusX He
UCITIOJIB30BAJICSI TOTEHLMA KPEIUTHOTO MEXaHu3Ma, He ObUIO BO3MOKHOCTH
IPOBOJUTh AKTUBHYIO JIEHEKHO-KPEAUTHYIO MOJUTUKY TEMHU HHCTPYMEHTaMH,
KOTOPBIE U3BECTHBI B CTPaHAX C PHIHOYHON YKOHOMHUKOM.

BankoBckasi cucremMa pbIHOYHOro TuUnma. B OoJbIIMHCTBE pa3BUTHIX
CTpaH (PYHKIMOHUPYET OAHKOBCKAsl CUCTEMa PHIHOYHOTO TUMA. JTO, KaK MpaBuio,
JIByXypOBHEBasi OaHKOBCKasi cuctema. [lepBblif ypoBeHbh OAHKOBCKOM CHCTEMBI —
3TO UEHTPAJIbHbIA OaHK cTpaHbl. BTOpoil ypoBeHb OaHKOBCKOM CHUCTEMBI —
KpeauTHble opraHu3auuu (0aHKM M HEOAHKOBCKME KPEIUTHBIE OpTraHHU3alUu)
Pa3IMYHOro BUAA.

Crpykrypa OaHKOBCKOM cucTeMbl PecnyOnuku VY30eKucTaH HMeEET
HWKECIIE YOI B

CTPYKTVPA_
BAHKOBCKOU
CUCTEMBI

CIIELTHAJIU3HUPO
-BAHHBIE

LIEHTPAJILHBIMA KOMMEPUYECKUE
BAHK BAHKH
(L1B) (XB)

KPEJIUTHO-
GUHAHCOBBIE
VYPESKJ[EHUS

bankam VY30ekucrtaHa MpHUILIOCh MPOWUTH JONTUN 3BOJIOLUMOHHBIN MYTh
pa3BUTHA, MPEOAOJETh HEMaJIble CIIOKHOCTH, YTOOBI CTAaTh CErOJHS MOIIHOM
CHCTEMOM, BIIMSIONIEH HA HAIMOHAIBHYIO SKOHOMHUKY.
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1991 roxg mnonoXWA HAYaJO CTAHOBJICHHIO psifa OaHKOB, KOTOpBIE,
JNEUCTBYSl B U3MEHMBIIMXCS YCIOBHUSX Pa3BUTHS HSKOHOMHUKHM Y30EKHCTaHA,
MOCTENIEHHO NPUOOpEeTaii HOBBIE YEPThl, OCBaMBasg COBPEMEHHBIE METO/IbI
pabotel. 1991—1992 roxapl cTanu MEpeIOMHBIMA BO B3IUIsIaX Ha OaHKOBCKYIO
nesrtenbHocTh. Ilpunstue 3akoHa PecnyOnuku VY30ekucran «O OaHkax u
OAHKOBCKOMW JIEATEIbHOCTH» SIBUJIOCh OCHOBOM Il 00pa30BaHMs ABYXYPOBHEBOM
OaHKOBCKOW CHCTEMBbI M co3manus L[eHTpanpbHOr0 OaHKa CTpaHBI C BO3JIOKCHHEM
Ha HEro HOBBIX (DYHKIIMIA.

B 1993—1994 ropax mnpomoipkaroTcs pedopmbl B O0aHKOBCKOM cdepe.
Beeaenune B oOpamienue ¢ 1 utonga 1994 roga HanumoHaJIbHOM BalllOTBI — CyMa
CTaJIO BaKHOUW BeXOil B (DOPMUPOBAHHM HE3aBUCUMON OaHKOBCKOW CHUCTEMBI U B
Pa3BUTHH SKOHOMHUKH Y30EKHUCTaHA B IIEJIOM.

1995 rom  xapakTepuW3yeTcs ~ COBEPIICHCTBOBAHMEM  OaHKOBCKOTO
3aKkoHoAaTenbcTBa. Mcropuyecku BaxkHbii 3akoH «O llenTpansHoM OaHke
PecnyOiinku Y30ekucTtan» HE TOJBKO JOMOJHUI MPABOBBIE OCHOBBI OaHKOBCKOM
CUCTEMBbI, HO M YETKO OIpPEJCINJI HOBBIM, OCOOBI CTaTyc M MOJHOMOYHMS
[lenTpanbHoro 6anka PY, onpenenus ero nepBoodepeHbIe ETU U 3aaUH.

3akoH Pecnyonuku Y36ekuctan «O 6aHkax U OAaHKOBCKOMW JIESITEIBHOCTHY,
npuHATHIA B 1996 roay roay, KOHKpETU3UPOBAJ MTPABOBBIC ACTICKTHI ACSITEIHBHOCTH
BTOPOTO  YpPOBHS OQHKOBCKOM CTPYKTyphl — KOMMEpPUYECKHX OaHKOB.
XapakTepHbIM JII ATOTO TMEpHUoda CTall0 CO3MaHWE KpeauTHO-(HUHAHCOBBIX
OpraHu3alnid, 00CITyKHBAIOIINX OTIACITBHBIC OTPACIH YKOHOMHKH.

OpHuM U3 cTpaTerMuecKuX HampaBlICHUH peopM CTAHOBUTCS MOOIIPEHUE
MPUTOKA B OAHKOBCKHM CEKTOP YaCTHOTO KaruTaa.

OTOT MpoIlecC aKTUBM3MpOBAJNCA moche Beixoga B 1997 romy Vkaza
[Ipesunenta PecyOmuku Y36ekuctan «O mepax Mo CTUMYIHPOBAHUIO CO3TaHUS
JaCTHBIX KOMMEpPYECKHX OaHKOB». B HeM mpemycMaTpuBalioch NMPEAOCTaBIICHUE
JILIOT JIJIs OTKPBITUS OAHKOB C J0Jiel kanuTana pusndeckux jauil He meHee 50%.

K 1998 romy Oanku cTpaHbl OOpETAlOT CHJIy HACTOJIbKO, YTO MOTYT
paboTaTh B COOTBETCTBUH C 0a3eIIbCKUMH PEKOMEHIAITASIMHU.

B 2002 rony B pamkax 3akoHa PY «O rapaHTHsx 3amuThl BKJIA0B
rpaxiaaH B 0aHkax» ocHOBaH DOH]I TapaHTUPOBAHUS BKJIAJIOB TPaXJaaH B OaHKaX,
YICHAMH KOTOPOT0, KpoMe «Xaik OaHKa», CTalli BCE KOMMEpYECKHE OaHKH,
OCYIIECTBIISIONINE CBOIO ICATEIHLHOCTh HA TEPPUTOPHUH pecryOnnku. HamexHocTs,
BBICOKOC Ka4yeCTBO OOCTY)KMBaHHS, NApTHEPCKHE OTHOIICHHS C KIUECHTAMHU
CTaHOBSITCSL OCHOBHBIMU MPUHIIMIIAMU B paboTe OaHKOB Y30eKucTaHa.

Kommepueckne Oanku Y30ekucTaHa Hadaaud BBICTYIATh, MPEKIE BCETO,
KaKk crnenu@uyeckne KpEIWTHbIE HWHCTUTYTHI, KOTOpBIC, C OJIHOH CTOPOHBI,

NPUBJIEKAIOT BPEMEHHO CBOOOJHBIE CpEACTBA XO34WCTBAa, a C JAPYyrom —
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YIOBJETBOPSIOT 3a CYET MPHUBJICUCHHBIX CPEACTB (PUHAHCOBBIE MOTPEOHOCTH
OpEeIIPUITHI, YACTHOTO NPEAIPUHUMATENBCTBA U HACEJICHUSI.

B nocnennue roasl B pecry0iuke, Kak 1 B MUPOBOM OAHKOBCKOM NMpaKTUKE
B II€JIOM, MEXIyHapOJHbIE U OTEYECTBEHHbBIE OSKCIIEPThl OTMEYAIOT HaJIU4uue
TJIABHOM TEHACHIIMU — YXOJ OT CIeHUaIn3alii U yriayOleHne yHuBepcalu3aluu
OAHKOBCKOW JEATENBHOCTH. DTO NPENONpPENENsseT CaMO COJEpKaHHe Olepauui
OaHKa U CYIIHOCTh KPEAUTHBIX OTHOIICHHI.
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14-Moayas: “IIEHTPAJIBHBIE BAHKHU U UX
OYHKIUN”
Iiaan:
14.1. Bo3nukunogeHnue u (popmbl 0pearu3ayuy YeHMpaibHblX OAHKOB
14.2. Ilpasoswvie ocHoswl, yeav, pyuxkyuu llenmpanvrozo banxka Pecnybdnauku
V3bexucman
14.3. Ocnosnvie 3a0auu [lenmpanvroeo banka Pecnyonuxu ¥36exucman, e2o
83AUMOCE53b C 20CYOAPCMBOM

KnwoueBble cjoBa: I1eHTpaldbHBIH OaHK, (QYHKIUH [EHTPAIbHOIO
O0aHka, peryiupymomue QyHKIuu 6aHKa, MOHETapHas MOJUTHUKA

14.1. BOSBHUKHOBEHUWE U ®OPMbI OPI'AHU3AIIUA
HEHTPAJIbBHBIX BAHKOB

IlenTpanbHple OaHKM BO3HUKJIM KaK KOMMEpYECKHE OaHKH, HaJIeJICHHBIC
MpaBOM SMHCCUH W OaHKHOT. HecMoTps Ha TO, 4TO TMEpPBBIM OaHKOM, OCYIIE-
CTBUBIIUM SMHccHI0, Ob11 bank Ctokronsma (B 1650 1. OH BBIIYCTHII IETIO3UTHBIC
cepTU(UKATHI HA 30JI0ThIE MOHETHI, KOTOPBIC BHIMUCHIBAIMUCH Ha MPEABIBUTENS U
oOpalaauch HapaBHE ¢ IPYTUMU BUJIaMU JICHET Ha BCEW TEPPUTOPUU KOPOJIEBCTBA
[[IBenun), MepBbIM SMUCCUOHHBIM OaHKOM cUUTaeTcsl co3qaHHbiil B 1694 r. bank
AHTJIMY, TTOCKOJIBKY OH Hayajl BBIMYCKAaTh OAHKHOTHI M YYUTHIBATH KOMMEPUECKUE
BeKcels. BrocieacTBum, KpoMe SMHUCCHMU OaHKHOT, 3a IICHTPaJIbHBIMH OaHKaMU
3aKpenuiaach poJib KazHaues rocydapcTBa, MOCPEIHMKA MEXKIY TOCyJapCTBOM U
KOMMEPYECKUMH  OaHKaMH, TIPOBOJIHMKA  JICHE)KHO-KPEAUTHOM  TOJIMTHKHU
rocygapcTsa.  byayusm  KOMMepuyecKMMH,  IIeHTpajbHble  OaHKH  ObUIH
HAIlMOHAJIM3UPOBAHbI, U B HACTOAIIECEC BpEeMs KalUTal IEHTPaIbHbIX OaHKOB
MOJTHOCTBIO WJIM YACTUYHO NPUHAJICKHUT TOCYAapCTRY.

Co3nanue LEeHTPATbHOTO IMUCCUOHHOTO OaHKa ObLIIO OOYCJIOBJIEHO MPO-
1lecCaMi KOHIICHTpAIlMd W IEHTPAJIM3alMy KamuTaja, MepexoJoM K €IUHBIM
HAIlMOHAJIbHBIM JCHEKHBIM CHCTEMaM.

['maBHBIM 3B€HOM OAaHKOBCKOW CHCTEMBI JIOOOTO TOCYAApCTBA SIBIISACTCS
IEHTPAIbHBIA OaHK CTpaHbl. B pa3nu4HBIX TOCYyAapCcTBax TakWe OaHKU
Ha3bIBAIOTCS  MO-Pa3HOMY: HapOJHbIE, TOCYJIapCTBEHHBIE, HIMHUCCHOHHBIE,
pesepBHbie, DenepanbHas pezepBHas cucrema (CLIIA), bank Anrnuu, bank Amno-
Huu, bauk WUramuu u mp.

Bo3nuknoeenue UenmpajilbHblX oankoe 06ycn0611eno HMJfC€CJ180yIOMMMu

daxmopamu:
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1. pa3zpaboTKa €AMHBIX IPaBMI H HOPM BeICHHS
OaHKOBCKOIO jlena

2, perynupopaHHe OGaHKOBCKOH JeATENILHOCTBIO
ITyTEéM YCTAaHOBKH SKOHOOMMYECKHX HOPMAarHBOB UL
CHEIHATH3AIMH KPEAHTHBIX BOIMOXHOCTEH OaHKOB
C LEIbIO HEJONMYIIEHHS PEe3KOro YyBelIHYeHHS
JICHEKHOH MacChl M MNpeaylpeXxieHHss MacCOBOIO
OaHKPOTCTBA BKII/[MMKOB OaHKa

3. BHEJApEHHE HOpPM OOS3aTeNBHOIO  pe3epsa,
NPHBIEYEHHE YacTH CPEACTB, HAXOAAUIMXCHd Ha
JEMO3HTHBIX CYETaX KOMMepYeCKnX 6aHKOB

4. paspaGorKa eAHHON MOHETAPHOM ITOIHTHKH,
BKITIOYAIONIEH B cebe BATIOTHOE peryiIHpoBaHHe,
NpaBwia KPeAMTOBAHMA LEHTPAIbHRIX OaHKOB
NOCPEACTBOM YCTaHOBJIEHHA CTABOK
pedHHAHCHPOBAHMS, a TAKKe YCIOBHH IPHMEHEHHS
JIEHeKHRIX HMHCTPYMEHTOB JUIS 2KOHOMHYECKOTO
pasBHTHA

14.2. IPABOBBIE OCHOBBI, HEJIb, ®YHKIINUN
HOEHTPAJIBHOI'O BAHKA PECHHYBJIUKHU Y3BEKUCTAH

[Io 3HaunmMocTH Bce (YHKIMU IEHTPAIBHOTO OaHKa Ppa3elsiioT
Ha OCHOBHBIE U JOTIOJIHUTEIIbHBIE.

OcHoBHbIe  (YHKIHUM OCYIIECTBISIOTCS  BCEMHU  0€3  HCKIIFOUECHHUS
LHEHTPAIbHBIMA OaHKaMU M Pa3IeNsIlOTCS Ha PEryjJupyloline, KOHTPOJIbHbIE W
00CITyKUBarOIIHUE.

K perynupyromum pyHKOMsIM OTHOCSTCSA:

PazpaboTka ¥ mpoBelieHHE JCHEKHO-KPEAUTHON MONMUTUKHU. Ee Xxapakrep
3aBUCUT  OT  CTENEHM  HE3aBUCUMOCTH  I[EHTpPAJIbHOTO  0OaHKa  OT
npaBuUTeNbCTBA. Hanpumep, 1iesieBbie OPUEHTHPHI M3MEHEHHUSI arperaToB JICHEKHON
MaccChl OOBIYHO OIPEACNISAIOTCS HETOCPEICTBEHHO IEHTPaIbHBIMU OaHKaMu. B To
K€ BpeMs HHM OJIMH LIEHTPAJbHBIM OAHK HE MOXET CaMOCTOSITENbHO, 0€3 yyacTus
rocyJapcTBa, yCTAaHOBUTh TOT UM MHOU BATIOTHBINA PEXKUM.

B memsx caepxkuBaHUSL KPEOUTHOM OKCMAHCHUU LIEHTpalbHble OaHKH
NPUHUMAIOT MEPBI 10 CHUXKEHUIO YPOBHSI JIMKBUJIHOCTH KPEJIUTHO - OAHKOBCKHUX
UHCTUTYTOB, a JUIsl PACIIMPEHUS KPEIUTHOW SKCHAHCHUU OCYIIECTBIISIIOT
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IIPOTUBOIIOJIOKHBIE MEpbl. AHAJIOTMYHBIM XapaKTEP HMMEIOT HWHTEPBEHLMOHHBIE
OIIEpaLuy Ha BAJIFOTHOM pPBIHKE.

1. Pa3pabGoTka JeHeKHO-KPeAUTHON MOJTUTHKHM BKJIKOYAET B ce0s:

% ONpENENCHME  HANPABICHUM  pasBUTHA  JEHEKHO-KPEIUTHOM
MOJUTUKH; BBIOOP OCHOBHBIX HMHCTPYMEHTOB JIEHEKHO-KPEIUTHOMN
ITOJIUTHKH;

4 CO3/MaHMe W BEICHUE CTATHCTUYECKOI 0a3bl JAHHBIX 10 JCHEKHOM
Macce, KpeauTaM U COepekeHUsIM;

# IIPOBEJICHHE UCCIIENOBAHMI 1O TPOOIEMaM SKOHOMHMKH M JIEHEKHO-
KpeIUTHOU cpephl JaHHON CTpaHbI M IPYTHX FOCY/IapCTB;

+ YIOOpSANOYEHHS JICHEKHBIX MPOrPaMM M KOHTPOJb 33 HX
BBITIOJTHCHHEM.

2. PeryimpoBaHue CIpoca M NpeayioKeHUus HA KpeIuT U HHOCTPAHHYIO
BAJIIOTY  OCYLICCTBIIICTCS  IIOCPEACTBOM  IIPOBEICHHUS  MHTEPBEHLIMOHHBIX
OIepanui Ha JIEHEKHOM U BAJIFOTHOM pBhIHKaX. B 1enax ciepKuBaHus KpEIUTHOU
HKCIIAHCUM LEHTPAJbHbIE OAHKM MPUHUMAIOT MEphl IO CHUXXEHHIO YpPOBHS
JMKBUIHOCTU KPEIUTHO - OAHKOBCKUX MHCTUTYTOB, a JAJI PACIIUPEHUS KPEAUTHON
DKCHAHCUU OCYILIECTBIISIIOT ITPOTUBOIIOJIOKHBIE MEpbl. AHAIOTMYHBIA XapakTep
MMEIOT MHTEPBEHI[MOHHBIE OIEPALIMU HA BaJIOTHOM PBIHKE.

Koumponvnwvie pynkyuu exnouarom ¢ cev::
Ocywiecmenenue KoOHmMpOAA 34 QYHKYUOHUPOBAHUEM KPEOUMHO -
boankoeckoit cucmembl - OO0YCIOBICHA HEOOXOJAMMOCTHIO TOMJICPKAHUS €€
CTAaOMJIBHOCTH JJIS JOBEPHsS K HAIMOHAIBHOW JEHEKHOW enuHuIle. BO3MOKHBI
cieayroe GopMbl peasiu3aliuu 3ToM QYHKINU:

» HaI30p OCYIIECTBIISIOT HEITOCPEICTBEHHO IICHTPaIbHBIC OaHKH,

» Oprasbl HaA30pa OTACIEHBI OT IICHTPAJILHOTO OaHKAa, HO OH CBS3aH C HUMH,
MPUHAMAs y4dyacTHE B UX JESITEIbHOCTH WM Jeliash KOHCYJIbTallMOHHBIE
ycnyru (bensrun, I'epmannu, [IBeiiapuu un Anonun);

» ICHTPAIbHBI OaHK KOHTPOJHMPYET JCATCIEHOCTh KPEIUTHO - OAHKOBCKHUX
YUpEeXKIeHU coBMecTHO ¢ JApyrumu  uHctutyramu (DOPC  cena
OCYILIECTBIISIET HAJA30pPHYIO JACSATEIBbHOCTh COBMECTHO ¢ DenepaabHOM
Koproparuel crpaxoBaHus Jeno3uToB, Ciy»00i KOHTposiepa IEHEKHOTO
oOparieHusi, yoJHOMOYEHHbIMA OPTaHaMHU IITATOB).

Ilposeoenue eanomnozo koumponsa. CTeNeHb >XXECTKOCTU 3aBUCUT

MpeKAC BCCTO OT 06H16FO BaJIFOTHO-9KOHOMHYCCKOTO ITOJIOKCHUA CTPAHBI. TaK, B
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Pa3BUBAIOIIMXCS CTPaHaX, KOHTPOJS OOBIUHO TOJJICKUT BECbMa IIMPOKUN KpYT
orepaiuil Mo BHEUIHUM IUIaTe€XaM U pacdyeTraM, OoJibllie pa3BUTHI UAYT IO IyTH
aulepan3aly BAIFOTHOTO KOHTPOJIS.

Oocnyxcusaroujue hynkyuu:

Opzanuzauusa naIAMENCHBIX-PACUEMHBIX OMHOUWEHUII KOMMEPYECKUX
0aHK08: 6bINYCK 6 oOpauieHue OYMAaAMNCHO-0EHEHCHBIX 3HAKO0E8, OpPTaHU3aLus
Oe3HaTMYHBIX pacdeToB. LleHTpanbpHBIe OAaHKW MOTYT OBITh HEMOCPEACTBEHHBIMU
YYaCTHUKAMHU TUIATEKHBIX CHUCTEM WJIM OTPAaHUYUTHCS KOHTPOJEM 3a HX
JEATEIIbHOCTBIO.

Kpeoumosanue  kKpeoumno -  OAHKOGCKUX  UHCHMUMYMOE U
npaeumenvcmea. Kax Kpenutop MOCIEIHEW WHCTAHIUMHU, IEHTpajdbHble OaHKU
MPEAOCTABISIOT CCYIbl KPEIUTHO - OAHKOBCKUM YUPEKICHUEM, UCIBITHIBAIOIINX
BPEMEHHBIE HEJOCTAaTKH B (PUHAHCOBBIX pecypcax. l[locpencTtBomM KpenuToBaHUs
PaBUTEIBCTBA  I[EHTPAJIbHbIE  OaHKU  OCYIIECTBISAIOT  (UHAHCHPOBAHUE
rOCyJIapCTBEHHOTO0 Jojira U JAeduiuTa TrOCyJapCTBEHHOTO Oromkera. ITo
0COOEHHO HIMPOKO HCHOJB3YETCS B PAa3BUBAIOIIUXCSA CTPAaHAX, B KOTOPHIX CCY/IbI
IEHTPaJbHOTO OaHKa MPABUTEIBCTBY COCTABISIOT 3HAYUTENbHYIO YacTh HUX
akTuBOB. HampoTuB, pa3BuThie rocyaapcrBa u30OeraroT noJoOHyI NpakTuky. B
CBSI3U C 9TUM JaHHasi PYHKIMS B HACTOSIIEE BpeMsI OTHOCUTCSI HE K OCHOBHBIM, a K
JOTIOJTHUTEIIbHBIM.

Bvinoanenue uwenmpanvuvim 0OaHKom poau  QUHAHCO8020 azenma
npagumenbcmea - BEACHNUE NPABUTEIILCTBEHHBIX CUETOB U YIIPABJICHNUE aKTUBAMU
PAa3IMYHBIX NPABUTEIBCTBEHHBIX BEIOMCTB. B HEKOTOpBIX CTpaHax, HaAIpPUMEp B
CEJIA, ueHTpasibHbie OaHKU BBINOJHSIOT ATy (YHKIHUIO COBMECTHO C
KOMMepUeCcKUMH OaHkamMu. B npyrux rocynapcrBax, Hamnpumep B Wramuu,
IEHTpaJbHble OaHKMU SIBJISIIOTCS TMPAKTUYECKH OyXrajrepaMu TOCYJapCTBEHHBIX
YUPEKICHUM.

JlomonHUTENbHBIE  (DYHKITMU IIEHTpAJIbHOTO ~ 0OaHKa  HE  CBS3aHBI
HEMOCPEJICTBEHHO € €ro TIJIaBHOW 3ajadeil  (XpaHeHHe CTaOWUIILHOCTH
HAITMOHAIBHOW JICHE)KHOW €IIMHUIIBI), HO CIOCOOCTBYIOT €€ peau3alliu.
K uucny 3Tux QyHKIMI OTHOCSTCS:

Ynpaenenue cocyoapcmeennvim 0onzom,
[IpoBeneHne aHATUTUYECKUX HCCIENOBAHMM M BEJIECHUE CTAaTHCTUYECKOU
0a3bl JaHHBIX. JTa (PYHKIUS MOXKET ObITh OYCHb HEOJIMHAKOBA M PaBHO3HAYHA B

HCHTPAJIbHBIX OaHKax Pa3JINIHbIX CTPAH:
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A) nenerupoBaHue IEHTpaIbHOMY OaHKy GyHKIMH cOOpa W aHaIu3a
JMAHHBIX TUIaTeXHbIX OanaHcoB (benbrus, ['epmanus, ®pannus, Hunepnaumsi,
SAnonus)

b) uccnenoBanne »KOHOMHYECKOW KOHBIOHKTYpPHI B PEAJIbHOM CEKTOpPE
HPKOHOMUKH, MyOJIMKAIUS UX MOAPOOHBIX pe3ynbTaToB (DemepaabHbie pe3epBHBIC
O0anku CIIHA, bank Snonum, HamwonaneHeli Oank bensrum, Hemenkwuii
dbenepanbublii 6ank, bank ®pauniun, bans AHrmMu u apyrue).

B) w3ydeHne (PUHAHCOBOTO TIOJNIOKEHUS TPEANPUITHA € CO3JaHHEC
[EHTPAJIU30BaHHbIX CIY)KO 1o OaHKOBCKMM puckaM (HarmuonansHbli OaHK
benbrun, Hemenkuii dbenepanbupiii 6ank, bank ®pannuu, bank Wramuu; bank
Wcnanun). Kpome Toro, B mneHtpaipHbix O0ankax I'epmanuu, bensrum, Mcnanum,
Wtanuu cyniecTBYIOT IIEHTPaIM30BaHHbIE 0a3bl IAHHBIX OATAHCOB MIPEANPUITUH.

Buinyck ¢ oopawenue 6anknom u odecneyenHue ux YupKyaupoeaHus Ha
meppumopuu cmpambl.

OcyuiecTBI€HNE CBSI3U C HEOAHKOBCKOM KIMEHTYPOH M NPEIOCTaBIICHUS
o01IeCTBEHHBIX ycayT. LleHTpanbHble OaHKU MOIEPKUBAIOT KOPPECIOHICHTCKHIE
OTHOIIEHUS C (PUHAHCOBBIMU YUPEKIACHHUSIMU CBOCM CTpaHbl, JAPYTUMH
[EHTPAJbHBIMU OaHKaMH W MEXIYyHApOJIHBIMU (DPMHAHCOBBIMH OpPTaHHU3ALMSIMU.
OpHako KOMMEpYECKHE OTHOIIEHHS C HEOAaHKOBCKOW KJIMEHTYpOl Bcerjaa
SBJISIFOTCSI BTOPOCTENIEHHBIMHU.

LlenTpanbHble 0aHKM MOTYT MPEAOCTABISATH OINPEAEIICHHBIM HA0Op YCIyr
KOJUIEKTUBHOTO TOJIb30BAaHUS - 3TO CO3JaHME LIEHTPAJIM30BAHHBIX CIYKO IO
OaHKOBCKUM pUCKaM, KOHTPOJIb HEOIJIAYEHHBIX BEKCeNIel U T.I1.

[IpaBoBoit  craryc, 3amau, GYHKIAA, T[OJTHOMOYHS, TPUHIUIIBI
OpraHu3aluu u JEATEIbHOCTH enTpanbHOTrO OanHka
onpenenstorcs Konctutynuenn Pecniyonuku Y30ekucran, 3akoHoMm PecryOnuku
V36ekuctan «O IlentpansHom Oanke» ot 21 gexabps 1995 r. u npyrumu
3aKOHOJATEIbHBIMUA aKTaMHU.

Ilenmpanvholiit 0ank aenaemca W0OPUOUYECKUM JUUOM WU HAXOIUTCS B
UCKJIIOYUTENbHON COOCTBEHHOCTH rOCYAapCTBa.

Ilenmpanvholii 6aHK — DKOHOMHUYECKH CAMOCTOSITEIBHOE YUYPEXKICHHE,
OCYILECTBIISIOLIEE CBOU PACXO/IBI 32 CUET COOCTBEHHBIX JOXOJI0B.

I'naenoit uenvio Ilenmpanvnoco o6Oanka sBISETCS  oOecrieUCHUE
CTaOMJIBHOCTH HAIIMOHAJIBHOW BaJIOTHI.

Henmpanvuoiii 6ank nooomuemen Cenaty Onuit Maxnuca PecnyOnuku
V36ekucran. Cenatr Onuit Maxuinca Ha3HauaeT U 0CBOOOXKIAeT OT JAOJKHOCTH 110
npencrasiennio [Ipesuaenra Pecnyonuku Y30ekucran npeacenarens [IpaBieHus

IlentpasibHOoro OaHkKa, a Tak)Ke paccCMaTpuBaeT TOJOBOM OTYET, a TaKxke
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3aKJIIOYEHUE ayIUTOPA.

IlenTpanbHplii OaHK MpEACTaBISET COOON €IWHYIO IEHTPATU30BAHHYIO
CUCTEMY yIpaBiieHUs. {151 BEINOJHEHUS BO3JIOKEHHBIX 3a7a4 LleHTpanbHbIil OaHK
CO3J]a€T COOTBETCTBYIOIIME CIYKObl M YyupexieHus. B cromuue PecnyOnmku
Kapakannakcran, o6nacTHbIX IleHTpax u ropoje Tamkente LlenTpanpHbii 6aHK
CO3JAaCT TJIABHBIE YNPABICHHS, HE HMMEIONIME CTaTyca IOPHUINYECKOrO JIUIA.
Cnyx0Ob1 u yupexnenus LleHTpasbHOro OaHKa HEUCTBYIOT Ha OCHOBAaHWU
NOJIOJKEHUH, yTBepkaaeMbIx [IpaBnenuem LlentpanbHoro 6aHka.

Pasmep ycmaenoco kanumana llenmpanvnozo 6amka cocmasisiem 06a
MUNIUAPOA CYMOS.

Beicium  opranom LlenTpanbHoro Oanka sBiserca ero Ilpasnenue.
[IpaBneHue omnpenenseT OCHOBHBIC HAIPaBICHUS IOJMTHKUA U ACSATENBHOCTU
LentpansHOro 0aHKa, OCYIIECTBIISIET yIIpaBieHue 0ankom. [IpaBnenue cocTtout us3
ONMHHAAUATH 4esmoBeK. B cocraB IlpaBieHns  BXOmAT  IIpencenaresb
LentpansHoro OaHKa, €ro 3aMECTUTENH, A& TaKXe PYKOBOAUTEIH OCHOBHBIX
noJipa3zesneHuil 0aHka.

[lenTpanpHplii OaHK BBICTYHAeT B KauecTBE OaHKUpPA, COBETHHKA U
(UCKaJIbHOTO areHTa npaBUTeNbcTBa PecnyOnnku Y30ekucTaH.

14.3. OCHOBHBIE 3AJAYU HEHTPAJIBHOT'O BAHKA
PECIIYBJHUKHU Y3BEKUCTAH, EI'O B3ANMOCBA3b C
rocCYyaiApCTBOM.

OcHoBuble 3amaun llenTtpanbHoro Oanka PecnyOmuku VY30ekucrtan
npenycMoTpensl B 3akoHe PecryOnuku Y30ekuctan «O LlenTpansHoMm OaHke» B
ctatbe 4. CoriacHO JaHHOM cTaTbe OCHOBHBIMM 3adadamu lleHTpanbHOro GaHka
SIBJISIFOTCSL:

* dopMIIPOBAHIE, MPHHATIHE I PeaTiBaLiig MOHETAPHOI TIOMITHKI I MOMHTIKI B
OGIACTI BAMIOTHOTO PETVIINIPOBAHILA,

* OpraHirzalps 1 oGecrneyeHie A eKTneHoi crereMsl pacueTor B PecrryGnimxke

V30eKIICTaH,
J

MILEHIIPOBAHIIE I PeIVIHPOBaHIE GAHKOBCKOI AeSTeNBHOCTIL JAeSTelTbHOCTH 5
MIIKPOKPEAITHBIX OPTaHIBaLInT TOMOAPIOB H KPeANTHEIX CIOPO, HAI30D 3a

SAHKAMIT, MITKPOKPEIITHBIMIT OPTaHIZaLiLIMIT TOMGapAaMIT H KPeITHBIMIT SIOPO,
THIEH3IPOBAHIE MPOIEBOACTBA ONTAHKOER LIEHHBIX GYVMar. )

\
* XpaHeHIIe I VIIpaeleHie oQILITBHEINIT 30TTOTOBAMIOTHEIMIL pesepBanl
Pecry Ok YV3GeKHCTaH. BRITIOUAS Pe3epPBI MPAaBHTeIIbCTRA MO CONTAIIeHIEO .

¢ Oprafirsanyel COBMeCTHO € MimHrcr SPCTBOM (l)l HAHCOE KaCCORBOTO HCITIOMHeHITA
TOCVIApPCTECHHOTO OIOASTA

S -C-€-C- 4

CornacHo cratbe 6 3akona PecryOnmuku Y3bekucran «O llentpanbHom
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Oanke» LleHTpanbHblil 6aHK HE3aBHUCUM B MPHUHATUU PEIICHUN B MpeAesiaX CBOUX
IIOJTHOMOYHH.
IenTpajbHbIii 0aHK He BIIpaBe:

v 3aHMMAThCs OKa3aHHEeM (PUHAHCOBOM TOMOIIIH;

v OCYIIECTBJIATH KOMMEPUYECKYIO AEATCIBHOCTE;

v/ yd4acTBOBaTh B KalUTalaXx OAaHKOB W IPYTMX FOPHIMYCCKUX JIHII, 3a
UCKIIFOYEHHEM YydacTusi B Kanurtanax Hapoanoro ©Oanka PecmyOnnku
VY36ekucTaH, aKIMOHEPHOTO KOMMepueckoro Oanka «MUKpokpeauTOaHK,
BAJIOTHOW OWpPXKH, a TaKkKe NMPEANPUATUN U OpraHu3alui, o0ecrneunBaroIInX
nesTesbHOCTh LleHTpanbHoro OaHka.

I'ocynpapctBo He oTBewaeT mo oOsi3arenscTBaM LleHTpanbHOro OaHka, a
[lentpanbHblii 0aHK — MO 00sI3aTeNbCTBAM TOCYJApCTBA, €CIM OHU CaMH HE
NPUHSUIM Ha ce0s Takhe o0s3aTeslbcTBAa WIM €CIIM HHOE HE MNPEeIyCMOTPEHO
3aKOHOJATEIbHBIMU aKTaMHU.

LlenTpanbHbi 0aHK CaMOCTOATENIFHO YCTAHABIMBAET MPOLICHTHHIE CTABKU
110 CBOMM OIEpalUsIM.

JleHeKHO-KpeauTHAs (MoHeTapHas) MOJIUTHKA — 3TO
MOJIMTUKA TOCYIapCTBa, BO3JEHCTBYIONIAs Ha KOJIMUECTBO JICHET B OOpAIllCHUU C
LEeIbl0 o0ecreyeHusl CTabUIbHOCTH 1IEH, MOJIHOW 3aHSATOCTH HACEJIEHMS U POocTa
pEabHOTO MPOU3BOACTBA. OCYIIECTBISET MOHETAPHYI) MOJMTUKY HEHTPAIbHBIN
OaHK.

BozpgeiictBue Ha ~ MakKpO’KOHOMHMYECKHE  Tpoiecchl  (MHQIISIHIO,
HPKOHOMHUYECKUN POCT, 0e3paboTHIly) OCYIIECTBISETCS IMOCPEACTBOM JCHEKHO-
KPEAUTHOI'O PETYIMPOBAHUSL.

OOGBIYHO JEHEKHO-KPEIUTHAS MOJUTHKA IIEHTPAIIBHOTO 0aHKa HaIpaBJieHa
Ha JIOCTW)KEHHE W COXpaHeHHe (PMHAHCOBOW CTaOMJIM3AIMHU, B TMEPBYIO O4Yepeib
YKpEIUIeHHEe Kypca HallMOHAIbHON BAIIOTHI W O0ECHeYeHHe YCTOMYMBOCTH
1aTEXHOTO OajaHca CTpaHEI.

JIeHE)KHO-KPEIUTHOE PETYIUPOBAHUE — ITO COBOKYIHOCTh KOHKPETHBIX
MEPOTIPUATUNA TIEHTPAILHOTO OaHKa, HAMpPAaBJIICHHBIX HAa W3MEHEHUE KOJIMYECTBA
JIEHEKHOW MacChl B 00palieHnu, 00bEMa KpeAUTOB, YPOBHS MIPOLIEHTHBIX CTABOK U
JIPYTUX TTOKa3aTesel JEHEKHOTo 00pallleHHs U PhIHKA CCYAHBIX KaIllUTAJIOB.

JIeHeKHO-KpeIUTHAsT TIOJINTUKA SIBIISIETCS COCTAaBHOM YaCThKO €IUHOM
rOCYyIapCTBEHHOM 3KOHOMMUYECKOM IOJUTUKU. ['OCyaapCTBEHHAs: SKOHOMUYECKAs
MOJINTUKA JOJHKHA TPEIyCMaTpUBaTh MEPhI MO PEHIEHUI0 MPOOJIeM B KaKIOM
omoke. [lenTpanbHbi  OaHK BBIIONHIET CBOK YacTh — JACHEKHO-KPEIUTHYIO

IIOJIUTUKY, OH OTBEYAET 3a €€ IIPOBEIACHMUE.
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https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D1%8C%D0%B3%D0%B8
https://ru.wikipedia.org/wiki/%D0%97%D0%B0%D0%BD%D1%8F%D1%82%D0%BE%D1%81%D1%82%D1%8C_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BD%D0%BA
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BD%D0%BA
https://ru.wikipedia.org/wiki/%D0%9A%D0%B0%D0%BF%D0%B8%D1%82%D0%B0%D0%BB
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BD%D0%BA

Ponnb I[eHe)KHO-erI[HTHOﬁ IMOJIMTUKHU B PA3BUTHH SKOHOMUKH 3aKITHOIACTCA
B TOM, YTOOBI I[O6HTBC$I MAaKCHUMAaJIbBHO BO3MOKHOI'O PABHOBCCHUA JACHCIKHOI'O
PBIHKA, T.C. IIOAACPKATH OaaHc MCKAY KOJIHUYCCTBOM JCHCT B 06paHleHI/II/I )41
HOTpC6HOCTI>IO B HHUX.
BI/II[I)I MOHETAPHBIX NMOJIUTHK:

KécTkass — HampapjieHa Ha TMOJJIEp)KAHUE OMNPEACIEHHOTO
pazmepa JICHEKHOM MaccChI.

I'mOkass — HampaBlieHa HA PEryJIMPOBAHUE TPOLUECHTHON CTABKH.

Pazanuaror BHU/IbI MOHeTapHOﬁ NNOJIMTHKH

CTumyaupymomasi — TMPOBOJUTCA B MEPUOJ CIajga U HMEET
HENbI0 «B30aJpuBaHUE) DKOHOMUKH, CTUMYJIUPOBAHHUE POCTa JIEIOBOM
aKTUBHOCTH B I1€JISIX 00pHOBI ¢ O€3padoTULICH.

Chaep:xxuBamwomasi — MPOBOAUTCSA B Mepuoa OyMa U HarpaBJieHa
Ha CHIDKEHHE JICJIOBOM aKTUBHOCTH B IENsIX OOpPHOBI ¢ MHGIISAIIUCH.

Crumyaupyroniass MOHETApHAS! MOJMTUKA 3aKII0YACTCS B MPOBEICHUU
IEHTpPaJbHBIM OaHKOM Mep 1O YBEIMYCHHUIO TpemyioxkeHus pAeHer. EE
MHCTPYMEHTAMMU SIBJISIFOTCS:

® CHIDKCHHE HOPMBI PE3€PBHBIX TPEOOBAHUMA
® CHW)KEHHE YUYETHOM CTaBKU IPOLICHTA

® [IOKYTKa HEHTPaIbHBIM 0AHKOM TOCYAapCTBEHHBIX IIEHHBIX OyMar.

Chaep:xxuBawmas (OorpaHUYUTEIbHAs) MOHETApHAS TOJUTHKA COCTOUT B
WCITOJIb30BAHUU IIEHTPAILHBIM OAaHKOM MEP 10 YMEHBIIICHHUIO TTPEITIOKECHUSI ICHET.
K HuM oTHOCSTCS:

® IOBBIIIEHHE HOPMbI PE3EPBHBIX TPEOOBAHMIA
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https://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D0%B7%D0%B5%D1%80%D0%B2%D0%BD%D1%8B%D0%B5_%D1%82%D1%80%D0%B5%D0%B1%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D1%86%D0%B5%D0%BD%D1%82%D0%BD%D0%B0%D1%8F_%D1%81%D1%82%D0%B0%D0%B2%D0%BA%D0%B0

® [IOBBIIIEHNUE YYETHOW CTABKU MPOLICHTA
e [IpojIaka IIEHTPAIbHBIM OAHKOM T'OCYJITAPCTBEHHBIX 1IEHHBIX OyMar.
MeToabl AeHEKHO-KPEeAUTHON MOJUTHUKU. MeTOIbl 1eHEKHO-KPEAUTHON
MOJIMTUKA — COBOKYITHOCTh MNPUEMOB W ONEPALAM, ITOCPEICTBOM KOTOPBIX
CyOBEKTBI JIEHEKHO-KPEIUTHON TMOJIUTHKHA BO3JACHCTBYIOT Ha OOBEKTHI JUIS
JIOCTHIKEHHS TIOCTABJIICHHBIX II€JICH.

IIpsiMble MeTOABI — aIMUHHCTPATUBHBIE MEpPHl B (OpME pPa3INYHBIX
JTUPEKTUB LEHTPAILHOTO 0aHKa, KacaroIuxcs 00bEMa IeHEKHOTO MPEATIOKEHHS U
IIEHbl HAa (PMHAHCOBOM pBIHKE. JIMMHUTBI pOoCTa KpEIUTOBAHUS WIH MPHUBICUCHHUS
JICTIO3UTOB CIIyXXaT MPUMEPaMU KOJIMYECTBEHHOTO KOHTpOJs. Peamuzanms sTmx
METO/IOB JNAa€T HamOoJiee OBICTPBI 3KOHOMHYECKHH 3(P(EKT C TOYKH 3pEeHHS
LHEHTpaJIbHOro OaHKa 3a MaKCHUMaJbHbIM OOBEMOM MM LEHOW JEMO3UTOB U
KpPEAUTOB, 3a KOJIMYECTBEHHBIMU W KAaYECTBEHHBIMU IEPEMEHHBIMH JIEHEKHO-
KpeAUTHON moiauTuku. [Ipu MCHOIb30BaHUM MPSMBIX METOJIOB BPEMEHHBIE JIaru
COKpaularoTcsi. BpeMeHHble J1aru — 3TO ONpeAeaEHHbId EPUO BPEMEHU MEXIY
MOMEHTOM BO3HHKHOBEHHSI MOTPEOHOCTH B MPUMEHEHHM TOW WJIM WHOW MEPHI B
cdepe AeHEeKHO-KPEAUTHON MOMUTUKH U OCO3HAHMS TaKOH MOTPEOHOCTH, a TaKKe
MEXy OCO3HAHUEM MOTPEOHOCTH, BHIPAOOTKON MHEHHSI U HAYaJIOM PEaTU3aIlHH.

KocBeHHbIE MeTOABI PEryJIMPOBAHUS JCHEKHO-KPEIAUTHOM ITOJIUTHUKHU
BO3JICUCTBYIOT Ha MOTHBAIIMIO TIOBEJACHUS XO3SUCTBYIONIUX CYOBEKTOB MpHU
MOMOIII PHIHOYHBIX MEXaHU3MOB, UMEIOT OOJIBIIION BPEMEHHOM Jiar, MOCJIeICTBHS
UX TMPUMEHEHUS MEHEE MPEACKA3yeMbl, YEM MPU HCIOJIb30BAHUHU MPAMBIX
MeTon0oB. O/HAaKO, WUX MPUMEHEHHWE HE MNPUBOIUT K JAedopMaiusM phIHKA.
COOTBETCTBEHHO, UCITOJIb30BAHUE KOCBEHHBIX METOJAOB HEMOCPEACTBEHHO CBI3aHO
CO CTEINEHBIO PA3BUTOCTH JCHEXKHOrO pbIHKA. llepexon kK KOCBEHHBIM MeETOAaM
XapaKTepeH JJis OOIEMUPOBOTO MpoIecca TuOepaIn3aliy, MOBBIIIICHUS CTEIICHN
HE3aBUCUMOCTH IIEHTPAJIbHBIX OAHKOB.

I'1aBHBIMU MHCTPYMEHTAMMU JACHEKHO-KPEINTHON MOJIUTUKH
HEHTPAJTBLHOI0 0AHKA SABJISIIOTCS:
— YCTaHOBJICHUE MUHUMAJILHBIX PE3E€PBHBIX TPEOOBAHU;
— perynupoBaHue oUINaTBLHON YUeTHON CTaBKH,
— OIlepaLi Ha OTKPBITOM PBIHKE.

T —
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https://ru.wikipedia.org/wiki/%D0%A5%D0%BE%D0%B7%D1%8F%D0%B9%D1%81%D1%82%D0%B2%D1%83%D1%8E%D1%89%D0%B8%D0%B9_%D1%81%D1%83%D0%B1%D1%8A%D0%B5%D0%BA%D1%82

Ilepsvim uncmpymenmom MoHemapHol ROJUMUKY SIBISIETCS U3MEHEHUE
HOPMBI 0053aTEIbHBIX PE3epBOB (MJIM HOPMBI PE3EPBHBIX TpeOoBaHWi — required
reserve ratio). BcnomanM, 9T0 00s3aTebHBIC PE3EPBHI PEICTABISAIOT COOOH YacTh
JICTIO3UTOB KOMMEPUYECKHX OaHKOB, KOTOPYIO OHH JIOJDKHBI XPaHHUTh JTUOO B BHJIE
OECpOLEHTHBIX BKJIAJOB B LEHTPAJIbHOM OaHKE (€ciu B CTpaHE pe3epBHAs
OaHKOBCKass cucTeMma), JUOO B BHAE HAIMYHOCTH. BenuunHa 00s3aTeIbHBIX
pPE3EePBOB OMpPENEISICTCI B COOTBETCTBHH C HOPMOHM 00s3aTEIBHBIX PE3EPBOB,
KOTOpasi YCTAHABIMBAETCS KaK MPOIEHT OT OOIIEH CyMMBI JIETTO3UTOB U MOXKET
OBITH paccunTana o gopmyse:

Ro0s:3=D x rr

raie R o0s3 — cymma o0si3aTenbHBIX pe3epBoB, D — o0mas cymma
JIETIO3UTOB, IT — HOpMa 00s3aTEIbHBIX pe3epPBOB (B MpoleHTax). JJig kaxaoro Buaa
JIETIO3UTOB (10 BOCTpeOOBaHUs, cOeEperareiibHble, CPOYHbIC) YCTaHABIMBACTCS
CBOSI HOpMa 00sI3aTebHBIX PE3EPBOB, NMPUYEM, YEM BBIIIEC CTENEHb JTUKBUIHOCTH
JIENIO3UTa, TEM BBIIIE 3Ta HOpMa, HANPUMED, JUIS JICTIO3UTOB JIO BOCTPEOOBaHUS
HOpMa 00s13aTEeNBHBIX PE3EPBOB 0OJIee BBICOKAS, YEM JIJISi CPOUHBIX.

Ecnu nenTpanbHBIi 0aHK MOBBIIAET HOPMY 00S3aTENIBHBIX PE3EPBOB, TO
NPEJIOKEHHUE IEHET COKPAIAeTCsl.

Bmopbim  uncmpymenmom - MmoOHemapHoiu  HOAUMUKU  BBICTYTIAET
peryaupoBaHue YYETHOM CTaBKU MpoIleHTa (cTaBku pedunancupoBanus) (discount
rate). YuerHas cTaBKa TIPOIIEHTa — O3TO CTaBKa TMPOIEHTa, MO KOTOPOH
IEHTPAIbHBIA ~ O0aHK  MPEJAOCTaBIsACT  KPEIUTHI KOMMEPUYECKUM  OaHKaM.
Kommepueckue Oanku mpuOeraroT K 3aiiMaMm y IEHTPaJbHOTO OaHKa, €Cclii OHU
HEOXKHMJIAaHHO CTAJIKMBAIOTCS ¢ HEOOXOJIMMOCTHIO CPOYHOTO TOTIOJTHEHUS PE3EPBOB
WIM JIJIS BBIXOJA M3 CIIOKHOTO (DMHAHCOBOTO TOJIOKEHUS. B mociemHem ciydae
IIEHTPAIbHBIN OaHK BBICTYITACT B KAYECTBE KPEAUTOPA MOCIICTHEH HHCTAHITUH.

JleHexkHBIC CpPEICTBa, MOYYSHHBIE B CCYAy Y IEHTpaIbHOro OaHka (depes
«JIMCKOHTHOE OKHO») TI0 YYETHOW CTaBKE, MPEJICTABIISIOT COOON TOMOJHUTEIbHBIC
pe3epBbl KOMMEpPUYECKNX OAHKOB, OCHOBY JJII MYJbTUILUTUKATUBHOTO YBEITUUYCHUS
JICHEKHOM MACCHI.

[ToaToMy, W3MEHSS YYCTHYIO CTaBKy, IICHTPAJbHBIA OaHK MOXET
BO3JICHICTBOBATH HA MPEIIOKCHHE JICHET.

Haunbonee BakHbIM M OMNEPATUBHBIM CPEJICTBOM KOHTPOJIS 3a JIEHEHKHOU
Maccoil BBICTYIAIOT OMEpallii Ha OTKPHITOM phIHKE (open market operations).
Oneparii Ha OTKPBITOM PBIHKE MPEACTABISIOT COOOW TOKYNMKY W MPOJAKY

HCHTPAJIbHBIM OaHKOM TOCYAApCTBCHHBIX ICHHBIX 6YM211" Ha BTOPHUYHBIX PBIHKAX
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1eHHbIX Oymar. (JlesTenbHOCTh IEHTpabHOTO OaHKa Ha TEPBHYHBIX PBIHKAX
IEHHBIX OyMmar, Kak MpaBWjIo, 3alpelieHa 3akoHoM.) OOBEKTOM omnepamuili Ha
OTKPBITOM  pBIHKE  CIyXaT  MNPEUMYIIECTBEHHO: 1)  KpaTKocpouHbIE
rocyapCTBEHHbIC OOIUTAIIMU U 2) Ka3HAYEHCKUE BEKCEIs.

OTnuune TOCYIapCTBEHHBIX oOmuramuii oT Bekcened KasnadelicTBa
COCTOMT B TOM, YTO OOJMTAIlMU MPUHOCAT MIOXOJ B BHJE NpPOIEHTa (percent
income), a J0XOA MO Ka3HAYEHCKUM BEKCENSIM MPEACTaBiIsieT cO0OW pa3HUILY
MEXIy IIeHOW, 1Mo KoTopod IleHTpanpHBIA OaHK TpOJAeT IIEHHBIE OyMarw,
0053ysICh BBIKYIIUTh UX Y€pe3 HEKOTOPBIN CPOK, U O0JIee BHICOKOH, OMpeesieMoit
B MOMEHT IIPOJIaXkH, IIEHOH 00paTHOTO BBIKYTA, T.€. 3TO MO CYTH capital gain.

[Tokynka I1IeHHBIX OyMar WEHTPAJIbHBIM OaHKOM HCIOJIb3YETCS Kak
CPEACTBO ONEPATUBHOIO BO3ACHCTBUS HAa DKOHOMHUYECKYIO CUTYalUIO0 B TMEPUO
cnaga. Ecnu ke SKOHOMHUKa «Ieperpera», TO UEHTPaJbHbIA OaHK MpojacT
roCyJapCTBEHHBIC IICHHBIE OyMaru Ha OTKPBITOM PHIHKE.
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15-Moayas: “AKTUBHBIE U ITACCUBHBIE OIIEPAIIUN
HEHTPAJIBHOI'O BAHKA”
Iiaan:
15.1. Ocobennocmu onepayuti Ilenmpanvroeo banka
15.2. Ilaccuenvie onepayuu Llenmpanvrnoeo banka
15.3. Axkmusnwvie onepayuu llenmpanvrozo banka

KnwouyeBble cjoBa: I[EHTPaJIbHBIA OaHK, MAacCUBHBIE ONEPALUU
LHEeHTpaJbHOr0 O0aHKa, peryiaupyomue pyHkuu 0aHKa, akTUBHBIE ONEpaluu
LHEHTpaJbHOr0 OaHKa, aKTHBHBIE OINEpaly LEHTpaJbHOro OaHka, OanaHc,
IMUCCUS

15.1. OCOBEHHOCTHU ONEPAIIMH HEHTPAJBHOI'O
BAHKA

HGHTpaJIBHBIG OaHKH B Imponccce cBOCH ACATCIbHOCTH OCYHICCTBIIAIOT
OIICpall — AKTHUBHBIC U IIACCUBHBIC, IIPCAOCTABJIAIOT YCIIYITH CBOUM KIIMCHTAM.

XapakmepHboie 0CO0eHHOCIU Onepayuil UeHMpPAIbHHIX OAHKOE
NPOAGNAIOMCA 6 MpPex HANPAGIeHUAX:

BO-NIEPBBIX, LIEHTPAJbHbIC OAHKU HMMEIOT MOHOTMOJIBHOE MPaBO 3MUCCUU
JI€H3HAKOB,;

BO-BTOPBIX, IICHTpaJbHbIE OaHKH OOCIYXMBAIOT  CIHENU(PUUIECKYIO
KIMeHTypy. Kimentamu neHTpaabHbIX 0aHKOB MCXOJISl U3 OCHOBHBIX HAIPaBJICHUIM
UX JCSATENBHOCTA BBICTYNAIOT TJABHBIM 00pa3oM KOMMepYeckhe OaHKH U
MPaBUTEIBCTBEHHBIE CTPYKTYphl (Ka3HadyeicTBa, MUHUCTEPCTBA (DUHAHCOB).
3aKOHBI, KOTOpPbBIE PETIAMEHTUPYIOT JEATEeIbHOCTh IEHTPAJIbHBIX OaHKOB, Kak
IpaBuiIO, 3alpenialoT UM OCYIIECTBISITh KOMMEPYECKYIO0 JeATEIbHOCTb, B
YaCTHOCTH  OOCHY>KMBaTh  XO3SAWCTBEHHYIO  KIMEHTYpy  (HepuHaHCOBBIE
YUPEKIICHUS, TPEANPUSATUS, OpraHu3alMy, HACEJeHUEe) . OTO OrpaHUYEHUE
BBITEKACT W3 Ha3HA4YCHHWE IEHTpaidbHOro OaHka. Kpome Toro, oHo 3amminaer
KOMMepYEeCKHe OaHKH OT KOHKYPEHIIMH CO CTOPOHBI 00Jiee CHIIBHOTO yYaCTHUKA
JICHEKHOTO PBIHKA - IEHTPAIHHOTO AMUCCHOHHOTO OaHKa, KOTOPHIH, BO-TIEPBHIX,
KaK OMHCCHOHHBIM OaHK uMeeT O0cCOOble BO3MOXKHOCTH OTHOCHUTEIBHO
dbopmupoBaHUsl CBOEH pecypcHOM 0a3bl, BO-BTOPBIX, KaK pPEryJSITUBHO-
HaOJNIOMAaTeNIbHBIA ~ OpraH  BlajeeT  KoH(uIeHuHanbHOM  uH)OpManuei
OTHOCUTEIHHO JIEITEILHOCTH KOMMEPUYECKUX 0aHKOB;

B-TPeTbUX, I IHEHTPATHHBIX OAHKOB, B OTJIMYHE OT KOMMEPUYECKUX,

IMOJIYUICHHC HpI/I6BIJII/I HC ABJIEICTCA LCJIbIO ITIPOBOAKHU onepaum"l.
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[lenTpanpHBI OaHK BBITIOJHSET CBOM (YYHKIIMH MTOCPEICTBOM MTPOBEICHUS
onepanuid. CTpykTypa U O00OBEM MPOBOAUMBIX LEHTPAIbHBIM OAHKOM OIEpAaIHii
ONpENENSIOTC UEIsIMU W 3aJa4aMHi  JICHEKHO-KPEAUTHOW TMOJUTUKU |
OTpaxaroTcs B ero OajaHce.

bananc yenmpanvnozo d6anka cocmoum u3 08yx yacmeii: NACCUBOB U
AKTHBOB.

B maccuBHOH yacTH (ajiaHca OTpakaloTcsi o0s3aTenbcTBa OaHKa, T.€.
UCTOYHUKHU (POPMUPOBAHUS €TO PECYPCOB.

B akTtuBHOW 4YacTMm - ero TpeOOBaHHUA, XapaKTEpU3YIOIIHME COCTaB,
pa3MelIeHNE U UCIIOJIb30BaHUE HAXOAAIIUXCS B paCOPSKEHUH OaHKa PECYpPCOB.

PazinyaroT naccuBHble onepanun LleHTpasabHOro 6aHka — ornepamuu
10 MPUBJICUCHUIO JCHEIKHBIX CPEJCTB M HAIIPABJIICHHBIC HA YBEIIMUCHUE PE3CPBOB U
aKTUBHBIC — OTICPAIIUH 110 Pa3MEIICHUIO JICHSKHBIX CPEJICTB.

15.2. TACCUBHBIE OIIEPAIIMU HEHTPAJIBHOTI'O
BAHKA

K naccuBHBIM onepanusaM HeHTPAJIbHBIX 0AHKOB OTHOCHATCS:

® SMuccHs OaHKHOT;

® [IpUEM JICTIO3UTOB KOMMEPUECKUX OAHKOB U NMPABUTEIHCTBA;

® [IOJIy4YeHHE KPEIUTOB OT MEKIYHAPOAHBIX (PHHAHCOBO-KPEAUTHBIX
OpraHU3ali UK JPYTUX LEHTPATbHBIX OaHKOB;

® BBIITYCK COOCTBEHHBIX JIOJITOBBIX IIEHHBIX Oymar (oOyuraiuii,
BEKCeJIeH, JCMO3UTHBIX CePTU(DHUKATOB;

e onepalyu 1o (GOPMUPOBAHNUIO COOCTBEHHOI'O KaIlMTajla i PE3€PBOB.

Boimonssiss (pyHKIIMIO MOHOMOJIBHOW 3MHCCHM OAaHKHOT, IEHTPAJIbHbBIN
OaHK ISl yBEJIMYEHUS IEHEKHOM MacChl OCYILECTBIISIET SMUCCUIO OaHKHOT. Ha a1y
ONEpalMI0 INPUXOJUTCSA OCHOBHAs 4YacTh IMACCUBHBIX ONEpalUil LEHTPAIBHOIO
O0anka, okomo 60 %. IllenTpanbHbIli OaHK BBIMYCKAeT OAHKHOTHI, KOTOPHIC
CTAaHOBATCS OCHOBOW YBEJIMYEHHUS JEHEKHOTO oOpallleHHs B CTpaHe, — Kak
HQJIUYHBIX JIeHer, OaHKHOT, TaKk M Oe3HaIUyHbIX. be3HanuuyHble AEHBIU
OCHOBBIBAIOTCS Ha HAJIMYHBIX JEHbrax, OOJbIIE HMX MOXET OBITh TOJBKO B
pesynbrate 3¢dexkta MyapTHUIUIMKaUMU. [loaTOMy UeHTpanbHBIA OaHK mpu
BBIIIYCKE OAHKHOT ONpEeNseT HEOOXOAUMOCTh B JIEHEXKHBIX CPEJCTBAaX, a 3aTEM
y’K€ MX BbIIycKaeT. Takas HE0OXOOUMOCTb JMKTYETCS CIIPOCOM Ha JAEHBIU CO
CTOPOHBI KOMMEPYECKIX OaHKOB U NMPaBUTENIbCTBA.
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Bxaapl KpemUTHBIX yUpEXKICHHUM, IPABUTEIIBCTBA U HHOCTPAHHBIX OAHKOB
SIBJIIFOTCSI BTOPOM orepaiuei 1o MpuBJICYCHHIO JEHEKHBIX CPEICTB IIEHTPATbHBIM
0ankoMm. B cooTBeTcTBUU ¢ PYHKIUSAMU «OaHK OaHKOB» U «0aHK MPaBUTEIHCTBAY
HEHTPAIbHBIA OaHK MPOBOAMT pacyeThl Kak OaHKOB, TaK W IMPABUTEILCTBA, IS
Yero W OTKpHIBAIOTCS cuetra. Kpome Toro, 0aHK OTKpPBIBAET I KOMMEPUYECKHX
OaHKOB W JPYTUE CUYETa, HA KOTOPBIX XPAHITCS Pe3epPBhI OAHKOB, KaK MIPABUIIO, ITO
OecripolieHTHBIE cyeTa. LleHTpanpHble OaHKM TPUHUMAIOT JIEHBIM M Ha
MIPOIICHTHBIE CPOYHBIC BKJIAABI, TMpaBlda CPOK JOCTATOYHO HEOOJBIIOW — 0
OJIHOTO Mecsilla, HO, TEM HE MEHEee, ATO MPUBOIUT K YBEIMYCHHUIO JCHEKHBIX
CpencTB B ULeHTpaibHOM Oanke. [IpuHsSTHE BpeMEHHO CBOOOJHBIX JIEHET
KOMMEpYECKUX OaHKOB B JICTIO3UTHI HEOOXOIUMO JIJIsi OTIEPATUBHOIO pPa3MeIeHUs
CpPEICTB KOMMEPYECKHX OaHKOB W TOJYYEHHS OIPEACICHHOTO JI0XO[a.
OMHOBPEMEHHO JEMO3UTHBIC OTEpPAllid TTO3BOJIAIOT CHHU3HUTH «IABJICHUE» Ha
BAIIOTHBIH KypC CO CTOPOHBI KOMMepueckmx OaHkoB. [lomMumo 3TOTO
IIEHTPAIBHBIA OaHK TPHUBJIEKACT JICHEKHBIC CPEICTBA HHOCTPAHHBIX OaHKOB,
KOTOpbIE HMEIOT KOPPECIOHACHTCKME CYeTa B LEHTpPaJIbHOM OaHKe IS
MIPOBEJICHUSI PACUETOB.

Benymein 1o  3HQUMMOCTM  NACCHUBHOM  OIl€pallM€d  BBICTYIAET
dbopmupoBaHrue kamuTaiga W pe3epBoB. COOCTBEHHBIM KamuTaid, HECMOTPS Ha
HEOOJIBIIYIO JIOJI0 B MacCHMBHBIX omepanusx (oxono 10 %) Oanka sBisieTcs
OCHOBOH ero cymecTBoBaHusA. OH COCTOUT M3 JIBYX YacTeH yCTaBHOTO KamuTanaa 1
pe3epBoB. Kak mpaBuiio, yCTaBHBIM KamuTayjl OaHka He ObIBaeT OOJBIIMM. ODTO
NEepPBOHAYANBHBIN B3HOC JMOO AaKIMOHEPOB, JHOO TOCYAapCTBa, KOTOPBI
HeoOxoauM /i Hauasna paboTel Oanka. Hanpumep, B Y30ekucTane Takoil Kanura
O0aHka cocTaBisieT 2 MiIpJ pyO. YBelnueHue 3TOW YacTH KamuTana MPOUCXOIUT
aM00 TMyTeM BBIMyCKa JOMOJIHUTENbHBIX aKIWid (eclii IIEHTPaJbHBIM OaHK
aKIIMOHEPHBIN), JIMOO JOMOJHUTEILHBIMA B3HOCAMHU TocydapcTBa (eciu OaHK
rOoCyapCTBeHHBbIN). BrociaeacTBUM UEHTpabHbIM  OaHK paclmupsieT CBOM
COOCTBEHHBI KamuTal myTeM (OpMHUpPOBaHMS pe3epBOB U3 NpuObUIM. HecMmoTps
Ha TO YTO IIEJIbIO IIEHTPAIBHOTO OaHKa HE SIBJISETCS MOJyYeHUe MPUObUTH, TEM HE
MEHEe TMEepPUOAMYECKH IEHTPAIbHBIM OaHK, MPOBOJSA OINEpaluu, MMOTydaeT
npuObUTh. B 3aKkoHaX O IEHTpPaJbHBIX OaHKaX YKa3bIBAETCS, YTO OHU MOTYT
OCYIIECTBISITh CBOM PACXOJBl TOJBKO 3a CUET J0X0J0B. YacTh ATOM MPUOBLIN
HAIPaBJISACTCS B PE3EPBHI U TEX CIydyaeB, KOTJa B PE3yJIbTaTe MPOBEIACHUS CBOUX
omepanuii 0aHK OKaXeTcs YOBITOYHBIM. DOpMHpOBAHHWE TaKHX PE3ESPBOB
IPUBOJUT K TOMY, YTO OHHM B HECKOJBKO pa3 MPEBOCXOMAST YCTABHBIM KaruTas
OaHKa.

Jlpyroii maccUBHOW omepanuen 1yl 6aHKOB BBICTYIIAET BBIMYCK JOJTOBBIX

o0s3aTenbcTB (1eHHBIX Oymar). lleHTpanbHbie OaHku 3amajga HE BBITYCKAOT
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neHHpie Oymaru. CBsi3aHO ATO C TeM, YTO HMeEETCs OoJiee HAIC)KHBIA KaHal
NPUBJICUCHUS] JIEHEKHBIX CPEJICTB — OMHUCCUS OAHKHOT, MO3TOMY B JIIOOOH
MOMEHT, Korja OyayT HEOOXOIUMBbI JOMOJHUTENbHBIC JCHEXKHbBIE CpEICTBA,
HEHTPAIbHBIA OaHK BBIMYCTUT OAaHKHOTHI U CMOXET MNPOPUHAHCUPOBATH
KOMMEpPUYECKHUE OaHKU U MTPABUTEIIbCTBO.

15.3. AKTUBHBIE OIIEPAIIUN HEHTPAJIBHOTI'O
BAHKA

K 0CHOBHBIM aKTHMBHBIM ONIEPANMAM LHEHTPAJIBHBIX 0AaHKOB
OTHOCSTCS:
1. YueTHO-CcCyHBIE OllEpalny;
2. BnoxeHus B LIEHHbIE OyMaruy;
3. Onepanuu ¢ 30J0TOM U THOCTPAHHOM BaJIFOTOM.

YdeTHO-cCyAHBbIE ONEPAaNMH TOAPA3ACISIIOTCS Ha CCyAHbIE (BblIayda
KpeauTa) U y4eTHbIe (OTepaluu 1o nepeydyery Bekcenei). KpeautHsle onepamuu
MpEANnojaraloT BbIIaYy KpeAuTa IEHTPaIbHbIM OaHKOM CBOMM OCHOBHBIM
KJIIMEHTaM — KOMMEpPUYECKMM OaHKaM U rocygapcTBy. B mepBom ciydae wux
BBIJJAIOT Ha KPATKOCPOYHON OCHOBE MOJ oOecredeHue IEHHbIMU OyMaramu u
IpyruMu akTuBaMu. HauOomblias 1g0yis TakuX KpPEIUTOB TMPUXOIUTCA Ha
JoMOapIHbIE KPEAUTHI, TMPEAOCTABISIEMbIE O] 3aJI0T TOCY/IapCTBEHHBIX IIEHHBIX
Oymar.

OnHako, TOBOpS O KpPEAUTOBAaHUU, CTOUT OTMETUThb, YTO MPSMOE
KpEUTOBAaHUE MPABUTEIHCTBA BO MHOTUX CcTpaHax orpanuyeHo (OPI, dpanrus,
Hunepnangel) wmm 3ampemieHo  3akoHoMm  (CIHIA, Kanama, SnonHus,
BenukoOputanusi), MO3TOMY  IEHTpajbHble OaHKH HE  MPEIOCTaBIISIOT
MIPABUTEJILCTBY KPEIUTHI B KJIIACCUYECKOM BapHUaHTE.

YueTHbl€ oOmepanyy MPEANnoJIaratoT MepeydyeT KOMMEPUECKUX BEKCeen
(Bekceneil, BBIMYCKAEMbIX MPEANPUATUSIMU B CUET OIUIaThl TOBapa) Yy
KOMMeEpYECKUX 0aHKOB. B maHHOM cirydae mepeydeT o3Ha4aeT BTOPUYHOCTh TaKOM
onepanuu. Kommepueckne 0aHKM BHaYaje YUUTHIBAIOT BEKCEISl Y CBOMX KIMEHTOB
NPEANpUATANA, a 3aTeM YK€ TEPEeYyYUTHIBAIOT WX B IEHTPAJIbHOM OaHKe.
[lenTpanbHplii OaHK, MEPEYYUTHIBAST BEKCENs, MPEIOCTABIICT KOMMEPUYECKUM
O0aHKaM JICHEKHYI0 CYMMY, PaBHYIO HOMHMHATy BEKCEJIS 3a BBIYETOM CYMMBI
JIIUCKOHTA, OINPEAEIAEMON YYETHON CTABKOM. Y CIIOBUEM y4€Ta BEKCEIIEU SBIISCTCS
BBICOKO€ Kau€CTBO MPEJOCTABISEMBIX K yUeTy KOMMEpUYecKuX Bekcenel. Takas
omepaiusi IIUPOKO pa3BUTa B TEX CTpaHaX, B KOTOPBIX Pa3BUTO BEKCEIbHOE

oOpallleHue, OHa SBJISETCS OAHUM M3 METOJIOB PEPUHAHCUPOBAHUSI KOMMEPUYECKUX
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OAHKOB.

BTopo#i pa3HOBHIHOCTBIO aKTHBHBIX OIEpAldid BBICTYIIAIOT BJIOYKEHHUS B
HeHHble OyMarm, T. €. TMOKYyNKa IIEHHBIX OyMar KOMMEpUYECKHUX OaHKOB,
Ka3HayecKux Bekcened u 00s3arenbcTB. OCHOBHash 4acTh NPHOOpPETAEMBIX
IIEHTPAITBHBIM OaHKOM IIEHHBIX OyMar 3TO TOCYJapCTBEHHBIC IIEHHbIE OyMarm.

B cwiy Toro uro mnpsAmoe KpeAUTOBAHUE MPABUTEIBCTBA OIPAHUYCHO
WJIU 3alpeNieHO, IEHTPaIbHbIN O0aHK MOKPHIBAECT CIIPOC MPABUTENIbCTBA HA JCHBIH,
MOKyTasi y HUX IIEHHbIE OyMmarw, IMOMOJHSAS TaKuM 00pa3oM TOCYIapCTBEHHBIH
oromker. lleHTpanbHbli OaHK MOXET MOKyHaTh TOCYJAapCTBEHHBIC IIEHHBIC
OyMmaru, a Takke JOJTOBbIE 0053aTelIbCTBA, BhIMYIIEHHbIE caMuM LleHTpaabHBIM
OankoM. B oTmenpHBIX  choydasx ~— LEHTpaldbHBI  OaHK  mpuoOpeTaeT
roCyJlapCTBEHHbIE OOJIUTalluk y KOMMEpPYECKMX OaHKOB MJisi PEryJIHpOBaHUS
OaHKOBCKOM JIMKBUJHOCTH YIIPABJICHUS TOCYAapCTBEHHBIM J0JITOM. B 1emom
BJIOKEHUS IIEHTPaIbHBIX OAHKOB B IOCYIapCTBEHHBIC IICHHBIE OyMaru JOCTaTOUYHO
BEJIMKU, HAa MX JOJIIO MNPUXOJUTCA 00Jiee TMOJOBUHBI aKTUBOB IEHTPAIBLHOIO
O0anka, Hanpumep, B Amonuu — 64,3 %, B CILIA — 16%, B Poccun — 9 %.
[lenTpanbHblii OaHK BKJIAQAbIBACT JEHEXKHBIC CPEACTBA M B IIEHHBIE Oymaru
HEPE3UJICHTOB — APYTHX rOCyAapCTB U KOMMEPUYECKUX OaHKOB.

B MupoBOl TpakTHKEe TOMHUMO TOCYJApCTBEHHBIX IIEHHBIX Oymar
LEHTpaJbHbIH OaHK NpuOOpeTaeT IEHHbIe OyMaru KOMMEpPUYECKHMX OaHKOB, B
OoJibllIel, CTEMEHU WX akuuu. [Ipy 3TOM CTOUT OTMETHUTh: Yalle BCETrO TaKHe
omepannu ocylecTBIA0TCsS Ha ocHoBe onepanuu PEIIO (oOpaTHoro Beikyna), T.
€. IIEHTpaJbHBIM OaHK MPUOOpEeTaeT akIMM KOMMEPUYECKOro OaHKa C MpPaBOM HX
0o0paTHOrO BBIKyIla KOMMEpPYECKMM OaHKOM TIO TepBOMY TpeOOBaHUIO. ITO
OTIpeNIeTICHHBIM KPEAUT TOJ 3aJOT COOCTBEHHBIX IIEHHBIX Oymar, HO, YYUTHIBas
ONPENICIICHHbIE TEXHUYECKHME MOMEHTBI M CBSI3aHHBIE C O3THUMHU OIEpalHsIMU
TOHKOCTH, TaKas ornepaiys ObIBaeT BBITOJHEE KPEIUTA MOJT 3aJI0T.

Cytb oneparuu PEITO 3akirodaeTcss B mpojaxe IEHHbIX Oymar Mo ImeHe
HUKE PBIHOYHOM W OOpaTHOM HMX TOKYyNKe IO YyKe O0oJjiee BBICOKOH IIEHE,
pPacCUMTAaHHOW HA OCHOBAHUHU COIVIAaCOBAHHOM MPOLICHTHOW CTABKU KPEAUTOBAHUS,
OJIHAKO W 3Ta IIeHa JOHKHA OBbITh HIDKE PHIHOYHOW. PaszHuIla Mexmy IeHOM
MpPOJAKHM M LEHOW BBIKYNA COCTABISIET JOXOJ, KOTOPBIM MOJYy4aeT CTOPOHA,
KyIUBIIIAs [IEHHBIE OyMaru v mpojaBiias JCHbIH.

[entpanbHOoMy OaHKY JJIsi BBIMIOJHEHHS! BO3JIO’KEHHBIX HAa HEro (DyHKIUN
HEOOXOJIMMBI 3JaHHUs, COOPYKECHHS, TPAHCIIOPTHBIE CPEICTBA, CUCTEMBI CBSI3M U
KOMMYHUKAIIUH, pa3inyHoe 00OpyAOBaHHUE, T. €. OCHOBHBbIE cpeacTBa. [loaTomy
4acThb PECYpPCOB LIEHTPAJbHOTO OaHKa pa3MeNlaeTcs B OCHOBHBIE CpEACTBA.
[ToMMMO aKTHUBHBIX M TACCHUBHBIX OIEpalyii, LEHTPaJbHbIH OaHK MPOBOIUT

IIPOYKE OIIEpPAlMH, BKIIOYAIOMIME TMOKYNKY-IIPOAAXY BAJIIOTHI, IpParoleHHBIX
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METaJUIOB, MOCPEIHUYECKHE Olepauuu. BBICTymaer Takke AWIEPOM Ha pPBIHKE
roCyapCTBEHHBIX IIEHHBIX Oymar. baHK MOKymaer rocyaapCTBEHHBbIE IICHHbBIC
OyMaru y MpaBHUTENIbCTBA C LIENBI0O UX Pa3MEUICHUsI Y KOMMEpPUECKUX OaHKOB Ha
OTKPBITOM DPBIHKE, YTO TMO3BOJSIET €My NPOBOAHWTH JE€HEKHO-KPEAUTHYIO
noJMTUKY. LleHTpanbHBIE OaHK TOKyMaeT W MPOJAaeT WHOCTPAHHYIO BaIIIOTY, a
TAaK)K€ IUIATEKHBIE JOKYMEHTbI M O0fA3aTENbCTBA B HWHOCTPAHHOW BaJIOTE,
BBICTABJICHHBIE OTEYECTBEHHBIMUA U MHOCTPAHHBIMU KPEIUTHBIMU OPTraHU3aLMSIMU.
Ota omnepanus peanu3yeTcs Ha BallloTHOM Oupike, rae LleHTpanbHblid OaHK
BBICTYIIA€T B KAUECTBE MTPOJIABIIA, & HHOTJA U MOKYIIATENs] MHOCTPAHHOUN BAJIFOTHI B
LEeNAX  PEeryjJupoBaHMs  BAJIKOTHOTO  Kypca  HAIMOHAJIBHOM  BAJIOTHI.
OuepenHoll onepanuel IEHTpPaNIbHOro OaHKa SIBISETCS IOKYIKa, XpaHEHHUE U
IIPOJIaXka AParolleHHbIX METAIIOB, MPEKIE BCErO 30J0Ta U UHBIX BUIOB BAIFOTHBIX
LHEHHOCTEe. B ycrmoBUsAX [OE€MOHETH3alMHU 30JI0TA, OHO BBINOJHAET (YHKLIHIO
rapaHTUMHOIO PE3epBHOTO (POHJA, HO JJIs 3TOrO0 €ro HeoOXOIMMO MpOAaTh Ha
pPBIHKE 30J10Ta, Uil MOIMOJHEHUS] pe3epBOB — MpuodpecTu. LleHTpasbHbIil OaHK
MOKET IPOBOJUTH PACUETHBIE, KACCOBBIE U JICIIO3UTHBIE ONEPALNH, IPUHUMATh Ha
XpaHEHHE W B YyIpaBlI€HUE LEHHble Oymarn U uHble LeHHocTu. Kpome
pPacCMOTpPEHHBIX orepanui, [leHTpanbHbii OaHK BIpaBe BbIJaBaTh TapaHTUH U
NOPYYMTENIbCTBA, OCYUIECTBJIATh Olepauuud ¢ (UHAHCOBBIMH HHCTPYMEHTaMHU,
UCIIOJIb3YEMbIMHU 7151 YIIpaBIeHUs (PUHAHCOBBIMU PUCKAMH.
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16-Moayab: “HE3ABUCUMOCTDb HEHTPAJIBHOI'O
BAHKA”
Iiaan:
16.1. Ilouamue nezasucumocmu llenmpanvrnoco 6anka
16.2. Onpeoenenue nezasucumocmu Llenmpanvroeo banka

KawueBble cjoBa: UEHTpaJbHBIA OaHK, (QYHKIIMH IEHTPaJIbHOTO
O0aHka, perymupymmue (QyHKOUH OaHKa, HE3aBUCUMOCTH  I[EHTPAIBLHOTO
O0aHKa, MOJUTUYECKAsT HE3aBUCUMOCTD IIEHTPAJIBLHOTO O0aHKa, 9KOHOMHYECKas
HE3aBUCUMOCTD I[EHTPaJbHOTO OaHKa

16.1. HIOHATHUE HESABUCUMOCTHU HEHTPAJIBHOI'O
BAHKA

ITo popme oOpa3oBaHusl KANIUTAJIA HEHTPAJbHbIE 0AHKH ObIBAIOT:
a) rocynapcrBeHHble, co 100%-HBIM ydacTMEeM TrocCydapcTBa B
dbopMHpoOBaHUHY KanKTaa OaHKa;
0) akuMoHepHbIe (C yyacTthem, JInbo Oe3 y4acTus rocy1apCcTBa).

Ho ne3aBucumo ot (opmbl 00pa3oBaHMs KamuTaia, BO-NIEPBBIX, MEXIY
IICHTPaJIbHBIM OAaHKOM M TOCYJapCTBOM BCETa HaOJIOIaeTCs TeCHasl CBS3b, a BO-
BTOPBIX, BIUSHUE TOCYJIapCcTBa Ha JCSITEIHHOCTH IEHTPAIFHOTO OaHKa TaK WIIH
WHAYe OTPaHUYCHO.

Dopma  3aumoceszell  YEHMpAIbHLIX — OAHKO8 ¢ OpeaHamu

20CY0apCmMeeHHOU GIACMU YCIIOBHO MOodicem Oblmb NPeOCmasieHa 8 8uoe 08yX
Mmooenet.
- I[EHTPaAJbHBI OaHK BBICTYIMAET arcHTOM MHHHUCTEPCTBA (PHHAHCOB U
IIPOBOJIHUKOM ero JICHEIKHO-KPEIUTHOM MOJINTHKY;
- [ICHTPAJIbHBI OAaHK HE3aBHCHM OT TPABUTEIBCTBA, YTO OOECIICUYMBACT €My
CaMOCTOSITEJILHOCTh B TPOBEICHUU JCHE)KHO-KPEIUTHOW TIOJIMTUKHA 0Oe3
JABJICHHUS CO CTOPOHBI IPABUTEIHLCTBEHHBIX OPTaHOB.

OpHako B ACHCTBUTEIHLHOCTH 3TH MOJICIH B YMCTOM BHUJIC HE CYIICCTBYIOT.
B OonpmmHCTBe cTpaH (YHKIMOHHPYET MNPOMEKYTOYHAs MOJEIb, B paMKax
KOTOPOW HCHOJB3YIOTCSA HMPUHIHUIIBI B3aUMOJICHCTBUS MCIIOJTHUTEILHOW BJIACTH C
IIEHTPAIBHBIM OaHKOM TIPH OIPEICIICHHON CTETICHH €r0 HE3aBHCHMOCTH.

3aBHCHMOCTbH IIEHTPATHLHOTO 0aHKa OT rOCYAapCTBA 3aKTFOYACTCS TITABHBIM
oOpazoM B TOM, 4YTO B JIO00H CTpaHe OH MOAOTYETEH KaKOMY-JIHOO

rocygapcrBeHHoMy oprady Biacth. B CIIA, Poccuu, IlIBeunn, Hunepnannax,
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['epmanum 1eHTpajgbHble OAHKU MOJOTYETHHI MapiiaMeHTy, B BenukoObputanuu u
Wtanuu - ka3HauehCTBY, B pAJie APYTUX cTpaH -MUHUCTEPCTBY (DUHAHCOB.

CreneHb 3aBUCUMOCTH IIEHTPAJIbHBIX OAHKOB OT ATHUX T'OCYIapCTBEHHBIX
OpraHOB B Pa3HBIX CTpaHax paznnuHa. B BenukoOpuranum, Anonun, [IBeinapumu,
Hunepnannax, @panummn, MWramum TrOCYZapCTBEHHBIE OpPraHbl, KOTOPBIM
NOJOTYETHBl LEHTPAJIbHbIE OaHKW, 1O 3aKOHOJATEIbCTBY HMMEIOT IPaBO
HEIOCPEJICTBEHHO BMENIMBATHCA B HMX JESITEIBHOCTh, OTMEHATH HPHUHITHIE UM
pELICHNs] U COCTaBJIATh pa3HOro ponaa MHCTpykuuu. OgHako B I'epmanun, CHIA,
[[IBennn 5Ta 3aBUCHUMOCTH BBIPA)KEHA B MEHBIICH CTENeHU. B 3Tux crpaHax
B3aMMOJICHCTBHE TOCYIapCTBEHHBIX OpPraHOB C ILEHTPAJIbHBIMU OaHKaMu
OCYILECTBJISIETCS HA OCHOBE B3aMHBIX COBETOB.

Hanpumep, B Y30ekucrane LleHTpanbHblli OaHK HE3aBUCUM B NPUHSITHH
pelmieHnid B TPEeAeNax CBOMX IOJHOMOYMH. [OcymapcTBO HE OTBEYaeT IO
oOs3aTenbcTBaM  lleHTpanibHOro Oanka, a LleHTpanbHblli 0OaHK — 1O
o0s3aTeNbCTBAM TOCY/IapCTBa, €CIM OHUM CaMU HE MPUHAIM Ha ce0d Takue
00513aTeNbCTBA WM €CIM MHOE HE MPEAYCMOTPEHO 3aKOHOJATEIbHBIMU aKTaMHU.
[entpanbubiii  Oank momotdereH Cenary Omuit Maxnuca PecnyOnuku
VY30ekucran.

3aBUCUMOCTh IIEHTPATBbHBIX 0AHKOB OT TOCYAAapCTBa BBIPAXKAETCS TAKKE B
TOM, 4TO TJaBy lleHTpanpHOTO OaHKa Ha3Ha4yaeT MO0 MOHApX, JUOO MPE3UJICHT,
100 MPaBUTEILCTBO.

OnpeneneHHas 3aBUCUMOCTh ILIEHTPAJbHOTO OaHKa OT TOCYAapCTBa
HeoOxoauma U HeusOexHa. J[eHeXHO-KpeOUTHas MOJUTHKA, OCYIIEeCTBIsieMast
LHEHTpaJbHBIM  OaHKOM, SBJSETCS 3HAUUTEIBHOW  cOCTaBistoule  oOmiei
HKOHOMUYECKOM TMOJUTHUKH, MPOBOAUMON B CTpaHE, MO3TOMY OHa JIOJKHA OBITH
corjacoBaHa ¢ MaKpO3KOHOMUYECKUM KypCOM IPABUTENIBCTBA.

Kpome Toro, ueHtpanbHblii OaHK SIBJISIETCA KacCUPOM, KPEAUTOPOM H
(MHAHCOBBIM KOHCYJIbTAHTOM TPaBUTENIbCTBA, CJIEIOBATEIbHO, OHO BCerja
HY>KJIA€TCS B €r0 HAJEKHOCTH.

Ho B TO e Bpems LIEHTpaJIbHbIM 0aHK IOJKEH MMETh U ONPEICICHHYIO
CTENEHb CBOOOJbI, TOCKOJBbKY TPAaBUTEILCTBO B XOJE€ pEIICHUS CBOUX
KPaTKOCPOUYHBIX 3a7ad MOXET OBIThb 3aWHTEPECOBAHO B TaKUX JACUCTBUAX
[EHTPAIBHOTO 0aHKa, KOTOPhIE MOTYT JAECTaOMIM3HPOBATH JEHEKHOE OOpaleHne
B CTpaHE U B MEPCHEKTHUBE MPUBECTH K HEKEIATEIbHBIM MaKPOIKOHOMHYECKUM
MTOCJIEACTBUSIM.

Orcroma ciemyer, 4YTO UEHTpPAJIbHOMY OaHKy JKelaTeIbHO HMETh
BO3MOXKHOCTh CaMOCTOSITENIbHO OIpPEAENsATh HEOOXOTUMBIH 00bEeM JIEHEKHON
Macchl B CTpaHE W MPUOPUTETHI JIEHEKHO-KPEAUTHONW NOJUTHUKH, JAXKE €CIU 3TO

UJET Bpa3pe3 C UHTEPECAMU IIPABUTENIbCTBA.
123



16.2. OONPEAEJEHUE HE3ABUCUMOCTHU HEHTPAJIBHOT' O

BAHKA
OCHOBy TOM WA MHOM CTENCHU HE3aBUCHUMOCTH LHCHTPAJIBbHOI'O OaHKa OT
rocyagapcraa 3aKJIaJbIBacT €ro HOPpUIANYCCKaAA CaMOCTOATCIIbHOCTD,

OTIIUYUTEIBHBIA TMPHU3HAK KOTOPOH -000COOJIEHHOCTh HMMYIIECTBA TOCYJapCTBa.
XoTs (hopMasIbHO 3TO UMYIIECTBO HAXOAUTCS, KaK MPAaBUIIO, B TOCYAapCTBEHHON
COOCTBEHHOCTH, LIEHTPAJIbHBIM OaHK HAJAENCH MPAaBOM PACMOPSKATHCS UM Kak
COOCTBEHHHMK. DTUM LIEHTPAIbHBIM OaHK OTIMYAETCS OT TOCYAAPCTBEHHOIO OAHKA,
UMYIIIECTBO KOTOPOTO MOJHOCThIO KOHTPOJIUPYETCS TOCYAapCTBOM, T.€. B JIHOOOI
CTpaHe UMYIIECTBO IEHTPaIbHOTO OaHKa (mpu 000K popmMe cOOCTBEHHOCTH Ha
KanuTaia) o00COONIEHHO OT MMYyIIeCTBa rocynapcrBa. MlHade roBops, (puUHaHCHI
rocy/aapcTBa U (PMHAHCHI IEHTPAIBHOTO OaHKa YETKO pa3rpaHuYCHBI.

He3aBucHMOCTD IIEHTPAJIBLHOI0 0AaHKA OT MPABUTEIbCTBA
noapasymMeBaert JaBe ee GopMbI:
a) MOJINTUYECKYIO;
0) S5KOHOMHYECKYIO.

IMosmTHyeckass HE3aBHUCMMOCTBH - 3TO ABTOHOMHS (CaMOCTOSITEIbHOCTD)
HEHTPaJIHHOrO OaHKa MPU YCTAHOBJICHUH OPUEHTUPOB JCHEKHON MACCHI.
JKOHOMHUYECKAs] HEe3aBHCUMOCTb - CaMOCTOSITENIBHOCTh IIEHTPAIBHOTO
0aHKa B BHIOOPE HHCTPYMEHTOB JIEHEKHO-KPEAUTHOMN MOJTUTHKH.
Vcnosuamu — nonumuueckoii  Hezagucumocmu - YeHmMpAaibHo2o0 — OAHKA
ABNAIOMCSL:
a) omnpejesieHUe MOpsAIKa Ha3HAUYEHUS YJICHOB €ro PYKOBOJSILErO OpraHa
WIN YIPABJISIOLIETO (IPE3UACHTA);
0) o100peHre MPUHATOTO OAHKOM PELIEHUsI CO CTOPOHBI MPABUTENILCTBA U
(1K) mapJiaMeHTa).
YcnoBusAMHA 3KOHOMHUYECKOW HE3aBUCHMOCTH SIBIISIOTCS: a) HEHTPATbHBIN
O0aHK He 00s3aH aBTOMATHMYECKH BbIAaBaTh JICHEKHBIE CPEICTBA NMPABUTEIHbCTBY
Uisi (DMHAHCHPOBAHUS TOCYIAPCTBEHHBIX PAcXO0B; 0) IEHTPAJbHBIA OaHK HE
00s13aH OKa3bIBATh MPABUTENIBCTBY NPEANOYTEHUE B IPEIOCTABICHUN KPEIUTOB; B)
NPUMEHEHUE LEHTPAJIbHBIM OaHKOM 53KOHOMHYECKHX (KOCBEHHBIX) METOJOB
KOHTPOJIS M PETYJIMPOBAHUS, YTO MPEIOIAaraeT HeBMEIIATEIbCTBO MIPABUTEIHCTBA
B IIPUHSATHE PelIeHUi 0aHKOM M, COOTBETCTBEHHO, HE YIIIEMIISIET €0 aBTOHOMHUIO.

He3aBHCHMOCTH HEHTPAJIBLHOI0 0aHKA B LEJIOM OIpee/isieTcs
cjIeayIIMMu GaKkTopaMu:
- HE3aBUCUMOCTb OT MPABUTEIBLCTBEHHBIX OPraHOB. JTO YCIOBHE SIBIISAETCS
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oOsBaTenpHbIM. Ecnm  meHTpanbHBIM  OaHK O0053aH  BBINONHATH — yKa3aHUS
MIPaBUTEIbCTBEHHBIX OPraHOB, TO OH HE CMOXKET MOJJICPKUBATH MOKYIMATEIbCKYIO
CIIOCOOHOCTh HAIlMOHAJILHOW JICHE)KHOM €JWHUIIBI, YPOBEHb IIEH U HHQOIIALNH,
MOCKOJIbKY OYJET UCIIBITBIBATh JABJICHUE CO CTOPOHBI MMPABUTEILCTBA;

- JMYHAsg HE3aBUCHMMOCTb YJICHOB OPTraHOB YNPABICHHS LIEHTPAJIbHOIO
OaHkKa.

He3aBucuMocTs OpraHoB yIpaBieHHUS IIEHTpaJbHOTO OaHKa OyaeT
oOecrieunBaTbCcsi B TOM Clydae, €CIM OHWM HA3HAYAIOTCS Ha JIOCTATOYHO
JUTATENIbHBIN CPOK. B cilyyae WX MOBTOPHOTO Ha3HAYECHUS BO3HUKAET OMACHOCTH
YMEHBIIIEHUS CTEIICHU UX JINYHON HE3aBUCUMOCTH;

- IOpUIWYECKHI cTaTyc OaHKa, KOTOPBIA OIpeaesercs, B YacTHOCTH,
BO3MOXXHOCTSIMA BHECEHHUSI M3MEHEHUW B YCTaB (3aKOH) IIEHTpaJbHOTO OaHKa.
Yem croxkHee BHECTH HM3MEHEHHUS B YCTaB, TE€M HaJIe)KHEE OOeCTeunBaeTCs
HE3aBUCUMOCTh IIEHTPAJIbLHOTO OaHKa;

- B3aMMOOTHONIEHHUSI C TOCY/IAPCTBEHHBIMU OpraHamMu BllacTu. PerymnspHbie
KOHTAKThl MEXIY IpPEACTABUTCIISIMU ILIEHTPAJIBHOTO OaHKa M TOCYJIAapCTBEHHBIX
OpPraHOB BJIACTH TMOBBIMIAKOT CTEIEHb JIOBEPUS IIOCIECAHUX K JCUCTBUSAM
IEHTPaJbHOTO 0aHKa W CHOCOOCTBYIOT JOCTHXKCHHIO UM €ro TJIaBHOW Ienu -
oOecrieueHss CTAaOWILHOCTH ACHEKHOW €qUHHUIBI. BEITOIHEHUIO TaHHOW 3a1auu
MOKET COAEHCTBOBATH MEPHOJNYECKH MPEACTABIsIEMas MapJIaMEHTy OTYETHOCTH
LEHTPaJILHOTO 0aHKa O CBOEH JEeSATEILHOCTH.
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17-Moayab: “KOMMEPUYECKHUE BAHKU U UX
dYHKINN”
Ilnan:
17.1. Ilpasossie octoswl, yenwb, 3a0a4u KOMMeEPYECKUX OAHKOB
17.2. Cucmema opeanuzayuu u ynpasieHus Kommepueckum 6aHKom
17.3. @yukyuu xommepueckux 6OAHK08

KawoueBble ciioBa: KoMMepUYeCKUil OaHK, MOJMTHYECKAss HE3aBUCUMOCTH
KOMMepueckoro OaHka, (QYHKIMHM  KOMMEPYECKOTo OaHKa, KpeIUTHbIE
JN€HbIU, JICHE)KHBIE CPEJICTBA

17.1. HIPABOBBIE OCHOBBI, HEJIb, 3AJJAYHA
KOMMEPYECKUX BAHKOB

bankoBckas cucrema siBisieTcs (PMHAHCOBOM OCHOBOM (DYHKIMOHUPOBAHUS
PBIHOYHOU 3KOHOMUKH. OT €€ COCTOSIHHUS M HaJEKHOCTH BO MHOIOM 3aBUCST
pa3BUTHE TIJIATEKHON CHCTEMBI CTPaHbl, YCTOMYMBOCTh HAIMOHAIBHON BaJIIOTHI,
POCT KOHOMHUKH U KU3HEHHOTO YPOBHS HACEJICHHUSI.

KomMmepuecknii 0aHK - 3TO OpraHu3anus, CO3JaHHas ISl IPUBJICYEHUS
JICHEeX)KHBIX CPEJICTB U pa3MelleHHs OT CBOET0 MMEHM Ha YCJIOBHUAX IUIATHOCTH,
CPOYHOCTH U BO3BPATHOCTH.

OcHOBHOEe Ha3HAYeHHE 0AHKOB - 3TO NOCPEIHUYECTBO B MEPEMELIEHUN
JIEHEXKHBIX CPEJICTB OT KPEAUTOPOB K 3a€MIIMKaM, OT IIPOIABIIOB K MOKYATEISIM.

bank otnuyaercs oT HEOAHKOBCKUX CIEIMAIBHBIX WHCTUTYTOB (TIPOYUX
"KpEOUTHBIX YUYpEXKICHUH'") TeM, YTO OH C TO3UIMU 3aKOHOJATEIbCTBA
CTAHOBHUTBCS TAKOBBIM TOJIBKO B CJIy4yae, €CJIU BBIMOJHSIET TPU BBITEKAIOIIUX W3
€ro CyTH OIlepallii, KOTOpPhIE U TMOJIYYWIM HAa3BaHHE YUCTO OAHKOBCKUX. ITO
JIETIO3UTHAS, KPEJIMTHASI M pacueTHAs OTepaluu.

Kommepueckne OaHKM TNpPENCTaBIAIOT BTOPOM ypOBEHb OaHKOBCKOM
cuctembl Pecniybnuku ¥Y30ekucTaH.

IIpasosoii ocnogoll opeanuzayuu u 6e0eHuUs: 0esIMeNbHOCMU KOMMEPUEeCKUX
oankos asnaomca 3akon PY3z «O Ienmpanvnom 6anke Pecnyonuxu
Y3oexkucmany om 21 oexaopa 19952, 3akon PY3 «O oankax u 0AHKOBCKOIU
oeamenvnocmuy om 26 anpensa 1996 2., 3axon PY3 «O yacmuulx 6GHKOGCKUX U
Qunancoevix uncmumymax u apanmuax ux oeamenvHocmuy om 17 oekaopsa
20122, u Opyzue HOpMAMUGHO-NPABOBHIE OOKYMEHMbL U AKMIbl, Kacaoujuecs
ONpeoeleHHbIX HAnpaeieHull 0Oankoeckou oOeamenvhocmu (3akon PY3 «O
nompeoumenvckom kpeoume» om 24 eepana 20062, 3axkon PY3 «O
Mukpogunancuposarnuu» om 15 cenmaopa 20062. u m.o.).

Cormacao 3akony PVY3 «O OGankax u OaHKOBCKOW NESTEIBHOCTH» OaHK
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ompenenseTcss Kak  OPUAUYECKOE  JIMIO,  SABJISIIONIEECS  KOMMEPYECKOM
OpraHu3aled W  OCYIIECTBISIONIEE COBOKYIHOCTh  CIEAYIOIIMX  BHUIOB
NeSATEIbHOCTH, ONPEIETIEMbIX KaK OaHKOBCKAas €SI TEIIbHOCTD:

1. npunaAmue 6K1a006 Om WPUOUYEeCKUX u Qu3uveckux auy u
UCNONb306AHUE NPUHAMBIX CPEOCHE 01 KPEOUMOGAHUA WU UHEECMUPOBAHUS
Ha cOOCMEEHHbLIL CMPAx U PUCK;

2. ocyuiecmenenue niamediicei.

CoryacHO  BBHINICYKa3aHHBIM ~ aKTaM OCHOBHAs I€JIb  OaHKOBCKOM
NEeSATEIbHOCTH  SIBNIAeTCA ()MHAHCUPOBAHUE HSKOHOMUKHM TOCYJapCcTBa IyTEM
MPUBJICUCHUS] BPEMEHHO CBOOOJHBIX cpencTB. KpoMe Toro, kommepueckre OaHKH
OCYHICCTBJISIOT  (DUHAHCOBYIO  TMOJACPKKY  Pa3IUYHBIX  TOCYAapCTBEHHBIX
POTPaMM.

banku He BmOpaBe HEMOCPEACTBEHHO 3aHUMATHCS MPOU3BOACTBEHHOM,
TOPTOBOM U  CTPaxOBOM  JACSATEIBHOCTHIO 32  HMCKIIOUEHUEM  CIIy4yaes,
MPEAYCMOTPEHHBIX 3aKOHOAATEIHLCTBOM.

dunraiom OaHka SABJISICTCS 000co0IeHHOE MoJipa3icsicHuE,
OCYIIECTBIISIONIEE OAHKOBCKYIO JIEATEIbHOCTh OT UMEHH CO3/IaBIIIErO €ro OaHKa.

Kommepueckune 0aHku GyHKIIMOHMPYIOT HA OCHOBE CJIEAYHOLIUX
NPUHIMIIOB:

1)  OcymiecTBiaeHHE NEATSILHOCTH B IpPENENax pPeajbHO WUMEIOIINXCS
pecypcoB. OTO 03HayaeT, YTO KOMMEPYECKHM OaHK JOJDKEH HE TOJBKO
o0ecnieunBaTh KOJMYECTBEHHOE COOTBETCTBUE MEXKAY CBOMMH peECypcamMH MU
KPEAUTHBIMH  BJIIOXKEHMSIMM, HO M J1I00MBAaTbCsl COOTBETCTBUS  XapakTepa
0aHKOBCKHUX aKTHBOB CIelM(pUKe MOOMIIM30BAaHHBIX UM pecypcoB. [Ipexne Bcero,
3TO OTHOCHUTCS K cpokaM. Tak, eciu OaHK MPUBJIEKAET CPEACTBA IIIaBHBIM 00pa3oM
Ha KOPOTKHUE CPOKH, a BKIJIAJBIBAET UX MPEUMYIIECTBEHHO B JOJITOCPOYHbBIE CCY/IbI,
TO €ro JHMKBUJIHOCTb OKa3bIBaeTCs Moja yrpo3od. Hanmume B akTuBax OaHka
OOJBIIOr0 KOJMYECTBA CCyJA C TMOBBIIIEHHBIM PHCKOM TpedyeT oT OaHKa
YBEJIMYEHHS T0JM COOCTBEHHBIX CPEJCTB B 0011IeM 00bEME €T0 PeCypCOB.

2)  DKOHOMHYECKas CaMOCTOSITEBHOCTh. JTO TOJpa3yMeBacT WU
HPKOHOMUYECKYI0 OTBETCTBEHHOCTh OaHKa 3a pe3yJbTaTbhl CBOEH JAESITEIbHOCTH,
OKOHOMHMYECKas CaMOCTOSITENIbHOCTh MPEANOoiaraeT CBOOOLY PaCHOPSKEHHUS
COOCTBEHHBIMU CpEJCTBaMM OaHKa U MPUBJICUYEHHBIMU PECYpPCaMU,CBOOOIHBIN
BBIOOP KJIMEHTOB M BKJIQJYUKOB, PACIOPsHDKEHHUE 10X0aMu OaHKa.

3) B3aumooTHOIIEHHS KOMMEpPYECKOro OaHKa CO CBOMMH KJIMCHTaMH
CTPOSITCSI KaK OOBIYHBIE PHIHOYHBIC OTHOIIECHUS — B 3TOM 3aKJII0YAETCS TPETUi
npuHiun. IlpenoctaBisiss ccyAbl M OCYIIECTBISS JPYrME€ aKTHBHBIE OIE€palyHy,

KOMMEpUYECKUd OaHK MCXOAWUT, NPEXKAEC BCEro, W3 PHIHOYHBIX KPUTEPHUEB
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MPUOBIITFHOCTH, PUCKA Y JTUKBUIHOCTH.

4)  PerynupoBaHHE JCSATEIBHOCTH KOMMEPYECKOro OaHKa MOXET
OCYIIECTBIISATHCSA TOJIBKO KOCBEHHBIMU HKOHOMHYECKUMU (a
HEAJMUHUCTPATUBHBIMU) METOJAAaMU — 3TO YETBEPThIM mpuHLUI. ['ocymapcTBo
OTIpEIEISACT JUIIh «IIPaBUJIa UTPHD I KOMMEPYECKHX OaHKOB, HO HE MOXET
JlaBaTh UM MIPUKA30B.

17.2. CACTEMA OPITAHU3AIIMUN U YIIPABJIEHUSA
KOMMEPYECKHUM BAHKOM

banku co3pmarorcsi, kak mpaBwiio, B (opme akIMOHEpHOro oOIlecTBa Ha
OCHOBe J1t000# (hOpMBI COOCTBEHHOCTH — YaCTHOW, KOJUIEKTUBHOM, aKIIMOHEPHOMH,
CMEUIaHHOW. YupenuTensiMu OaHKa MOTYT OBITh IOpUAUYECKHME H (DU3UUYECKUE
JUIa, B TOM YHUCJIE€ MHOCTPaHHBIEC, 332 MCKIIOUYEHHUEM OPraHOB IOCY/apCTBEHHOMN
BJIACTU, OOIIECTBEHHBIX OOBEIUHEHUN U OOIIECTBEHHBIX (POHAOB, €CJIM MUHOE HE
IPETYCMOTPEHO 3aKOHOAATENbCTBOM. IIpu 3TOM MakcuMmanbHas HOJdS y4acTHs
Ka)XJIOr0 aKIIMOHEPa B YCTABHOM KaIlMTAJIE YCTAHABIMBAETCS 3aKOHOIATEIIbCTBOM.

B cootrBerctBum c Ilonoxkenuem «O TpeOoBaHUSAX K aJIeKBAaTHOCTH
Kanurana kommepueckux 6aHkoB» (Ne2693, ot 06.07.2015 roga), yTBep>KAE€HHOTO
[ToctanoBnenuem IlpaBnenus IlentpansHoro Oanka PecnyOnuku VY30ekucrtaH
MUHUMAJIBHBII pa3Mep YCTAaBHOIO KaluTalla KOMMEpPYECKHX OaHKOB JOJIKEH
coctaByATh 100,0 Mitpa.cyMOB.

Banku npekpamaer ¢BOIO 1eATEJIbHOCTb B CJIy4asX:
® peIIeHUs COOpaHUsI aKITMOHEPOB;
e 0T3bIBa JiUlIeH3UU LIeHTpaIbHBIM OAHKOM;

® 00BABIIEHUS €T0 OAHKPOTOM.

Cama xe opranmuzaiusi OaHKOBCKOW NESITEIbHOCTH SIBIISIETCSI MPOIIECCOM
3aTpaTHBIM W TPeOYyOIMM MHOTO BpeMmeHu. OpraHuzanus OaHKOBCKOTO Jefia
MPEANOJIAraeT BEACHUS JIeJ B CTPOTO ONMPEAECIEHHOM MOPSAAKE, KOTOPBIN YCIOBHO
MOYHO pa3feiuTh Ha 4 srana.

IlepBblii 3TAanm — 3TO Opranm3aius padodeil TPyMIbl U3 COCTaBa JIHII
yapenuteneit  Oanka. KommMuecTBO  UJICHOB — OpPraHM3AIlMOHHOW  TPYIIIBI
HeorpaHudyeHHo. JlaHHas Tpynma [OoJDKHA pa3padoTaTh W TPENCTABUTH  JUIS
YTBEPKACHUS HUKECIETYIOIIUE TOKYMEHTHI:

1. YupeauTenpHbli JOTOBOP, YCTaB W MNPUIOKEHUA K Hemy. Jlns
COCTaBJICHHUS u pa3paboTKH ATUX JOKYMEHTOB HE00X0IUM

BBICOKOKBAJIM(DUIIMPOBAHHBIN IOPUCT;
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2.  IlepcnexTuBHBIE pacyeThl OanaHca, PUHAHCOBBIX PE3yJIbTaTOB OaHKa
MHUHHMYM Ha npejacrosiue 3 roga. (s pa3paboTku JaHHBIX JOKYMEHTOB HYKEH
HKOHOMHCT, UMEIOIIUI OMBIT PabOThl Ha PYKOBOISIIUX JOJDKHOCTSIX B CHUCTEME
[EHTPAJILHOTO OaHKa WM KOMMEpPYECKHX OaHKOB;

3. [IpoekT m cMmeTy 3arpaT Ha CTPOWTEIBCTBO 3/aHUS OaHKa U
BHYTPEHHUX Yy3/I0B. B 3Tux mensix HEoOXOAUM HWHKEHEep-TIPOSKTUPOBIIHUK,
UMEIOIINI ONST pabOThl CTPOUTEIHCTBA CTIELUATBHBIX OOBEKTOB.

Bo BTOpOM 3Tame co3naercss cBOeoOpa3HBbIA NMPOTOTHI COBETa OaHKa,
cocTosIIMK U3 HanboJsiee aBTOPUTETHBIX U UMEIOIIMX (PMHAHCOBBII BeC B OM3HEC-
Cpelle y4peauTenei, KOTOpPble pacCMaTPUBAIOT MOJATOTOBJIEHHBIE JTOKYMEHTBHI U
TOTOBAT Ha YTBEpXKACHHME B OOIIEM COOpaHMHM YUYpEIUTENEHd MPOEKTHI
YUPEIUTENBCKUX TOKYMEHTOB U KaHIUJAATYPhl pyKOBOASIINX PAOOTHUKOB OaHKa.

B crenyromem srtane OCyIIECTBISAETCS MPOLECC COTIIACOBAHUS BOIPOCOB,
CBSI3aHHBIX C OpraHu3alKeil 0aHKa, C MECTHBIMU OpraHaMH BJIACTH, LIEHTPAJIbHBIM
0ankoM PVY3 1 octanbHbIMU yupenuTensiMu OaHKa.

IlocnenHuid 3Tam — MOPOLECC PACCMOTPEHHUs JTOKYMEHTOB W NPHUHSATHS
pelieHrss O BblJaye OaHKOBCKOHM JHUIIEH3UM COOTBETCTBYIOIIMM JeHapTaMEHTOM
b PVY3.

Tunosas cucmema ynpaenenusi OAHKOM NpedCmasiend 8 Hudxcecaeoyroueri
cxeme:

OBIIEE CObPAHUE AKIITUOHEPOB

N @
COBET GAHKA

i S L

[TPABJIEHUE bAHKA

17.3. DYHKIOUUN KOMMEPYECKUX BAHKOB

CoBpeMeHHbIe 0aHKH BBINOJHAKT caMble pa3H000pa3Hble QPyHKIMH.
OCHOBHBIMH M3 HUX SIBJISIKOTCH:
- aKKyMYJIILIUS BPEMEHHO CBOOOHBIX IEHE)KHBIX CPENICTB;
- IPEIOCTABIIEHUE KPEINTA,;
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- BBIMTYCK KPEIUTHBIX JICHET;
- OCYIIECTBIICHUE PACUYCTOB U TUIATEKEH MO XO3IHCTBEHHBIM CICIIKAM;
- TPEeNOCTAaBJICHWE KIWEHTAaM DJKOHOMHUYECKHX PEKOMEHIAIMHd |
dbuHaHCOBOM MH(OPMAIIUH.

IIpuBiekasi BpeMeHHO CBOOOIHBIE IeHEeKHbIE CPeACTBA, KOMMEPUYECKUE
0aHKM MOOMIM3YIOT 00pa3yromuecss B SKOHOMUKE HAKOIICHUS M COCpPEKCHUS W
TpaHC(OPMHUPYIOT MX B CCYAHBINM KanuTal. BosHarpaxaeHueMm BKIaT4yvKa 3a
JICHEKHBIE CYMMBbI, BHECEHHbIE UM B KOMMEpPUYECKHI 0aHK, MOTYT BBICTYIATh Kak
JIOXOJI, TIOJIyYEHHBI KIUEHTOM B BHUJIE MPOIEHTA, TaK M KOMIUIEKC YCIYT,
MIPEIOCTaBIISIEMbIN €My OaHKOM I10 TIEPEBOJTY U BBIILJIATE JICHET.

Boinonssas GyHKUMIO PeI0CTABJICHUA KpPeAuTa, KOMMEpYEeCKUid OaHK
BBICTYIIAE€T OCPEAHUKOM MEXKIY CyOBEKTaMH, UMEIOIUMH CBOOOHBIE I€HEKHbIE
cpenctBa, M CyObEKTaMH, B HHX HYXJalOMMMHCSI. B 3KOHOMUKE YacTo
HaOJIOAeTCsl CUTyalusi, KOTJa JIECHEKHbIE CpPEJCTBA HAXOAATCS Y OJHUX, B TO
BpeMsi KakK peaibHas HEOOXOAMMOCTh B HHX BO3HHUKAaeT y Apyrux. Takoe
COOTHOLICHUE TEOPETUYECKH MOXKHO PEaJIu30BaTh C MOMOLIBIO MPEAOCTABICHHUS
MEPBBIMU CYOBEKTAMHU CPEJICTB B KPEAUT, HO MPAKTUUECKH OYCHb TPYAHO U3 BCel
Macchbl 3KOHOMUYECKHX CYOBEKTOB HAaWTH HMEHHO TOrO, y KOIO JI€HEKHBIE
CpeACTBa HMEIOTCSI B HEOOXOAMMOM KOJMYECTBE UM Ha HEOOXOJIUMBIA CPOK.
[To3TOMY 3TUM M 3aHMMAaETCsi KOMMEPUYECKHI OaHK KaK MOCPEIHUK B KPEIUTE, OH,
aKKyMYJIUpysl JIEHEXKHble cpeacTtBa (mepBas (DyHKIMS), UMEET BO3MOKHOCTh
NPEAOCTAaBISATh ATHU PECYPChl HYXKIAIOIMUMCS B HYKHOM KOJMYECTBE U Ha
HeoOXoauMbId  cpok. Takum  00pa3oM  OCYyIIECTBISIETCS  KpEAUTOBAaHUE
MIPEANPUITUNA, TPOMBIIUIEHHOCTH, TOCYAapCTBa U HACEJEeHUs. BpinonHeHne 3Tou
GyHKIIMA ~ CHOCOOCTBYET  PACIIMPEHUI0  TPOU3BOACTBA, (DUHAHCHPOBAHUIO
IPOMBIIIUIEHHOCTH, CO3/IaHMIO 3aIacOB, YBEJIMYEHUIO MOTPEOUTEIBCKOIO CIpoca,
pacuMpeHnio GMHAHCOBOM EATeIbHOCTH MPABUTENILCTBA.

Crnenyromein pyHKIIMEH KOMMEpPYECKOro OaHKa, SIBISETCS BBINYCK HUMU
KPeIUTHBIX JeHer. baHku, mpeaocTaBisisi KPEOUT CBOUMM KIHMEHTaM, CO3/ar0T
JICTIO3UTHI (BKJIAbl), HA KOTOPHIE 3aUHCIISIIOT JIEHbIM C MPABOM BBITUCKU YEKOB
(KpemUTHBIX JIEHET) B Tpejesiax BbIIAHHOW ccyabl. [Ipym 3TOM 4Yek MOKeT OBITh
WCIIOJIb30BAaH B KauyeCTBE CpeACTBAa OE3HAIMYHBIX pacyeToB, OOpalieHus u
IiaTexa 3a MPUOOPETEHHBIE TOBAphI, MOTAIICHUS J0Jra, a TaKKe KaK CPeJICTBO
MOJIyYeHUs] HAJIMYHBIX JIEHET co cuera B OaHke. Takum oOpa3om, BbIaBas CCybl
CBOMM KJIMEHTaM (OCYILECTBIISISI AEMO3UTHO-YEKOBYIO 3MHCCHUIO), KOMMEpPUYECKUE
OaHKHM aKTUBHO CIIOCOOCTBYIOT POCTY JIEHEKHOW MacChl B OOpaIleHUU. Y YUThIBAs
3TO  UEHTpajbHble OAaHKH  OCYIIECTBISIIOT COBOKYMHOCTH  MEpPONPUSATHH,

HANpaBJICHHBIX Ha HEAOMYIIEHHUE YPE3MEPHOrO pocTa oObeMa KpeIuToB U
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JIEHE)KHOU MACCBI.

OcymecTBieHre PacyeTOB M IUIATEKeH MO0 XO3MCTBEHHBIM CeJIKAM
SBJIIETCSL OJHOM M3 OCHOBHBIX (YHKIUI KOMMEpPUECKHUX OaHKOB, KOTOPYIO OHHU
BBIMOJHAIOT IO MOPYYEHHIO CBOUX KJIMEHTOB, NpUYeM OONbLIEH YacTbiO B
OesHaninyHOM (opme. DTHU pacueThl M IJIATEKW MOTYT BBIIOJHATHCA Kak
pacyeTHbIMU CUCTEMaMH KOMMEPUYECKHX OaHKOB, OCYIIECTBISIIOIIMMHU KIUPHHT
(B3aMMHBIN 3a4€T) IUIATEXKHBIX JOKYMEHT», TaK U CEThIO KOppEeCHOHAEHTOB. [Ipu
TOM KOMMEpPUYECKUMHU OaHKaMH aKTUBHO HCIIONb3yeTCsS aBTOMATU3UpPOBaHHAs (Ha
0aze OBM) cucrema pacueToB, 4YTO BEIET K IOBBIIIEHUIO HAJIEKHOCTH MU
3¢} (HEeKTUBHOCTH TpyAa OAHKOBCKUX CITYKaIllMX, YCKOPEHUIO pACUE€TOB, CHUKECHUIO
U3JIEPIKEK U POCTY MPUOBLIEH.

Hakonen, eme onHoi (QyHKIHEH KOMMEpPYECKHMX OaHKOB SBIIETCS
IPeIoCTABJICHHE KJIMEHTaAM, CBA3AHHBIM C¢ 0OaHKaMHM OOLIMMM HHTEpecaMu,
IKOHOMHMYECKMX PpPeKOMeHJauuil M ¢QuHaHcoBod wuHpopmanuu. B cBoro
ouepenb d3Ta UH(OpMaNUs CTAHOBUTCA JOCTYNHOM OaHKy B pe3yibTaTe
IIPOBOAMMOIO MM  aHaiau3a  JACATEIbHOCTM  NPEANPUATHH, KOTOopas ¢
UCYEpIBIBAIOIIEH TOJHOTOM OTpa)keHa Ha UX CUETaX, OTKPHITHIX B OAaHKeE.

Takum oOGpa3om, komMMepueckuil OaHK MPEACTABIAET COOOM yupexIeHue
OCYILECTBIISIIOIIEE JEATEIBHOCTh IO TMPHUBJICUYCHUID CCYAHBIX KalUTaJOB M
NOCJIEAyIOIEMY HUX pa3MelleHuto. Poiib 0aHKOB HEOLEHMMa B COBPEMEHHOMN
PBIHOYHOM SKOHOMHKE, TaK Kak HWMEHHO Onarojgapss OaHKaM MpPOUCXOJUT
MOOMJIM3AIMS PECYPCOB, KOTOPbIE BIOCIEJACTBUM MOTYT OBbITH paclpeaesieHbl
MEXy X03IUCTBYIOIIMMH CYOBEKTaMu JJIs1 pa3BUTHUS OU3HEcA.
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18-Monyasn: “OINEPAIIU KOMMEPUYECKHUX
BAHKOB”
IMinan:
18.1. Cywynocms onepayuii kommepueckux 6AHKO8
18.2. Ilaccuenvie onepayuu Kommepueckux OAHKO8
18.3. AxkmusHvie onepayuu Kommepueckux OAHKo8

KiawoueBble cjoBa: macCUBHbIE  OMNEpallMd, aKTUBHbIC  OIEpaIUH,
OAHKOBCKHIA Kanurall, pe3epBHbIT Karural, yCTaBHOM Kanurall,
HepacnpeeJeHHass MpUObLUIb, JICTIO3UTHBIE ONEpalli, CPOYHBIE JETO3UTHI,
cOeperaTebHbIC IEMO3UTHI, IETTO3UTHI 10 BOCTPEOOBaAHUS

18.1. CYIIHOCTb ONEPAIIMA KOMMEPYECKHUX
BAHKOB

B ycnosusx pwinounoii sKoHOMUKU ce onepayuu KoMMepyecko2o OaHka
MOIICHO YCI0BHO PA30enumb Ha MPU OCHOBHbIE 2DYNNbL!

1. maccuBHBIC ONEpaINH;

2. aKTHBHBIC OIEpaIliy;

3. aKTUBHO-TIAaCCUBHBIE (MIOCPETHUYECKHUE, TPACTOBBIC U TIP.) ONEPaITHH.

IlaccuBHbBIE omepanMu - ONEpalyy MO MPUBJICYEHUIO CPEJICTB B OaHKH,
(GbopMHPOBAaHUIO PECYPCOB MOCIEIHUX. 3HAUCHUE TTACCUBHBIX Oreparuil 1yt 0aHka
BEJIUKO.

[To SKOHOMHYECKOW CYyTH KOMMEpUYECKHEe OaHKH MOTYT TMPUBJIEKATHCS
CpPEACTBA U3 HUKECIEAYIOIIUX UCTOYHUKOB:

1. dbopmupoBaHue yctaBHOTO (hoHAa

2. MPUBJICUEHUE BPEMEHHO CBOOOJIHBIX CPEJCTB Ha JCMO3UTHBIC cUETa
OT IOPUIUYECKUX U (PUBMUESCKUX JIUI]

3. MIPUBJICYCHUE CPEJICTB U3 HE JIEMO3UTHBIX HICTOYHUKOB

4, MOCTYIUICHUE CPEACTB OT pealM3allil 3MUTHPOBAHHBIX I[€HHBIX

Oymar

bankoBcknii kanutan — cambiii 3(GGEKTHUBHBI MHCTPYMEHT BEACHUS
OAHKOBCKOW JIeATEILHOCTH. BaHKOBCKHE pecypchl BKJIIOYAIOT COOCTBEHHEIE,
IIPUBJICUCHHBIC U 3a€MHBIC CPEJICTBA.

K ncToYHHKaM COOCTBEHHOI0 KaMTAIa OTHOCATCH:
% YCTaBHBII KaIHUTAaT;

% pPE3epBHBII KanuTal U Ipyrue GoHIbI, 00pa30BaHHbBIE 3aCUET MPUOBLIH;
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+* HepacIpe/eieHHas! IPUOBLITH.

YcraBHblii (AKIMOHEPHBIH) KamMTaJd o0pasyeTcss IMyTeM BBIITyCKa
OAHKOBCKHMX aKIIMi, JTOOpOBOJBHBIX JCHEXKHBIX M MaTepUaNbHBIX B3HOCOB
akuuoHepoB  (yupenuteneil) OaHka. OCHOBHOM  pecypc  HapallMBaHHS
aKIMOHEPHOTO0  KaluTala — HakoljieHune npubsiu. Ero  yBenmnuenue
OCYLIECTBJISIETCS 0 PEUIEHUI0 COOpaHHs aKIMOHEpOB (MAaWIIMKOB) 3a CYET
ONpPEJENCHHS TUBUICH A, YINIAYMBAEMOI'0 aKIIMOHEPaM U3 MOJyY€HHOW TPUOBLIH
(c pocTOM IMBHJIEH]Ia TIOBBIIIAETCS PHIHOYHAS CTOMMOCTh aKIMiA OaHKa U, TAKUM
o0pa3oM, YBEIMUYMBAIOTCS JOXOAbl AaKIMOHEPOB, a, CJEI0BaTEIbHO, M
perucTpaloHHasi CTOMMOCTb aKI[MOHEPHOI'O KaluTasia), a TAaKXkKe 3a CUeT MPOoJaxu
JOTIOJTHUTENbHBIX aKLIUH.

Pe3epBHbIi kKanuTaJa (pe3epBHBIN (GOHA) 00pa3yeTcs 3a CUET €KETOHBIX
OTUUCIICHUI OT TPUOBUIM, pa3Mep KOTOPHIX YCTaHABIMBAETCA COOpaHHEM
aKIIMOHEPOB. DTOT KalWTal MpeIHA3HAUYCH ISl MOKPBITHS BO3MOXXHBIX YOBITKOB
no omepauusaM OaHka (Hampumep, OT HEMOTAIllEHUs CCyJ) M APYTHX ILeleH,
CBS3aHHBIX C oOecrieueHueM o00s3aTeNbcTB 0OaHka. Ero MUHMMalbHBIE pa3Mepbl
PEryJIUPYIOTCSI B COOTBETCTBUH C OAHKOBCKUM 3aKOHOATEILCTBOM.

Hepacnpenesennass npuOblIb — 3TO OCTAaBLIASICA IIOCIE BBIILIATHI
JTUBUJICHIIOB Y OTYHUCIICHHA B pe3epBHbIA U Apyrue (poHasl yacte npuObuin. Ee
YBEJIIMYEHUE BO3MOXKHO 32 CUET HAKOIUICHHs MNPUOBUIM IyTEeM WHBECTUPOBAHUS
JI0XO0Z0B OaHKa B HEKOTOpPHIE THIIBI AKTUBOB (CCyAbl WM WHBECTUIUHU). B
CTPYKType IaccuBOB OanaHca J0jds COOCTBEHHOTO KamuTaja He3HayUTellbHa.
OnHako OH JOKEH OBITh JOCTATOYHBIM JJISi BBINOJHEHHUS HPUHATHIX OaHKOM
0053aTENbCTB, 3AlMTHl HHTEPECOB BKJIAJAYMKOB U JIPYTUX KPEIUTOPOB,
npeaynpexaeHust 0aHKpOTCTBa OaHKa.

B cootBeTcTBHM ¢ peKOMeHIaMAMU ba3enbckoro KoMUTeTa COOCTBEHHBIE
cpeacTBa (KanuTad) 0aHKA desamcs Ha 08¢ 4acmu.
0a3uCHBIN KanmuTal (KamuTall IepBOTO YPOBHS);

JOTIOJTHUTENBHBIA KanuTal (KamuTajl BTOPOro YPOBHS).

Takoe neneHwe ™O3BOJISET JaTh KA4E€CTBEHHYIO OIICHKY CTPYKTYPBI
COOCTBEHHBIX CPECTB (KamuTasna) OaHka.

Kanuman nepeozo ypoens — 310 HambOoJee CTAOWIbHAS MO CTOMMOCTH
9acThb COOCTBEHHBIX CPEICTB, KOTOpas MPAaKTHYECKH B JIFOOOH MOMEHT MOXKET

OBITH HaIipaBJICHA Ha ITOKPBITHC JIFOOBIX INOTCPk.
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Kanuman emopozo ypoénsa — OTHOCUTENHHO Oojiee M3MEHUYMBASI YacCTh
COOCTBEHHBIX CpEJCTB, €r0 CTOMMOCTh MOXET MEHSThCS B 3aBUCHUMOCTH OT
U3MEHEHHS] CTOMMOCTH aKTUBOB M PHIHOYHBIX PUCKOB.

18.2. HACCHUBHBIE OIIEPAIIUUN KOMMEPYECKUX
BAHKOB

ITaccuBHBIE onepanmu KOMMEPYECKOTo 0aHKa — »3TO ACATCIIBHOCTD
OaHKa 110 AKKYMYJIMPOBAHHIO COOCTBEHHEBIX U IMPUBJICUYCHHBIX CPCACTB B LCIIAX UX
Pa3MCIICHUA].

Hasznauenue Onepauuﬁ KommepieckKkoco banka ___cocmoum __ 8

cnedyrouem:
¢ obecrieueHne pecypcamu IesATeIbHOCTH OaHKa;

¢ popMHUpOBaHUE  JIONOJHUTCIBHBIX HCTOYHUKOB  CPEICTB  JIA
MTPOU3BOAUTEIILHOTO UCITOJI30BAaHUS B SKOHOMUKE;

¢ YBEIMUCHUE  JIOXOAOB  (DM3MYECKMX M  FOPUIUYCCKUX  JIHII,
MOJTy4YaroNTuX OAaHKOBCKHE TPOIICHTHI TI0 BKIIAJaM;

¢ pocT COOCTBEHHOTO KanuTasia OaHKa;

¢ CO3/ITaHNE Pe3ePBHBIX (POHJIOB CTPAXOBAHUS OAHKOBCKUX OTEpPaITUii.

IlaccuBHBIE omepanMu — ONEpalMy 10 MOOWIM3AIMU CPEICTB, a
UMEHHO: TIPUBJICYECHUE KPEUTOB, BKJIAJ0B (JCTO3UTHBIX, cOEperareabHbIX),
MOJIyYeHHE KPEIUTOB OT JAPYTUX OAaHKOB, SMHCCHS COOCTBEHHBIX IICHHBIX Oymar.
CpenctBa, moydyaeMbie B pe3ysibTaTe IMACCUBHBIX OIEpAIUi, SBISIOTCS OCHOBOM
HETMOCPEJACTBEHHOM OaHKOBCKOW JICSITEIBHOCTH. AKTHUBHBIE ONeEpaluu —
ofepaluy Mo pa3MEeUIeHUI0 CpeJCTB. B pesynbTaTe akTUBHBIX onepauuid OaHKH
MOJIYHarOT J1e0CTOBBIC TPOIEHTHI, KOTOPHIE MOJDKHBI OBITh BBIIIE KPEIUTOBBIX
MIPOIICHTOB, BBHIIIJIAYMBAEMBIX 0AaHKOM TI0 MTACCUBHBIM OmepanusM. PazHuiia mexmy
NeOCTOBBIMA U KPEIUTOBBIMU TIPOIEHTAMU (Mapka) — OJHA M3 Ba)KHEHIIIHMX
TpPaJMIIMOHHBIX cTaTel noxona OaHka (O0aHKOBCKas MpHObUTH (popmMupyercs u 3a
CYET KOMHCCUOHHBIX COOPOB 32 0AHKOBCKHE YCIIYTH).

OcHoBHbBIE MnmacCuBHbIC onepanmuu KOMMCPUYCCKOIo OaHKa —
ACMO3UTHBIC.
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Jleno3uTHBIE ONePAllH — 3TO CPOYHBIC U OCCCPOUYHBIC BIOKEHUS
KJIMEHTOB OaHKa.

CpenctBa, Xpassmigecs Ha cyeTax J0 BocTpeOoBaHusl (OeccpoyuHbIe
BKJaJbl), MpEAHA3HAYAIOTCS i1 OCYIIECTBICHUSI TEKYyUIUX IUIaTeXed —
HAJIMYHBIMA WM 4Yepe3 OaHK MpH IMOMOIIA YEKOB, KPEIUTHBIX KapTOUYEK WIIN
aKKpeaUTUBOB. JIpyrol BHJI JEMO3UTHBIX BKJIQJOB — CPOYHBIC BKJIAJBI (C
OMpeNeICHHBIMA  CpokaMu  moramienus). [lo  3tum  Bkimagam  OOBIYHO
BBITIJIAYMBAIOTCS Oo0Jiee BBICOKHME TMPOLCHTHI, 3aBUCAINME OT CpOKa BKJIAJa,
MOCKOJIbKY OaHKH MOTYyT 0oJjiee IIUTEILHOE BPEMSI pacropsiKaThCs CPeCTBaMU
BKJIQJIYMKA U UMEIOT BO3MOXHOCTh PEMHBECTUPOBATH UX. Yale Bcero Ha CpouHbIe
cyeTa IIOMEIAIOTCS CpEeJICTBAa I1EJIEBOrO0 HA3HAYEHUs, HANpUMEP CYMMHBI,
npeaHa3HaYCHHbIE MpEeANpPUHUMATEeM JJi1 TOKYIKH 00OpydoBaHUs uepe3 6
MECSIIIEB.

K maccuBHBIM omeparusM OTHOCSATCS M pa3IMYHbIe CcOeperareiibHbIC
oneparuu. COeperaTeabHbIe JEMO3UTHI CITYKaT JJIsl HAKOIUICHHS CPEACTB KIIMEHTA,
0 YeM KJIMEHTY BBIAACTCSI CBUACTEILCTBO (cOeperaresibHasi KHIKKA).

K naccuenvim onepauuim KommepuecKkozo O0aHKa

MOINCHO omHuecnu.

% CO37aHME W YBEIMYCHHWE COOCTBEHHOTO KamuTala 3a CueT
OTYUCJIEHUH OT IPUOBLIH;

¢ SMUCCHIO LIEHHBIX OyMar U UX pa3MelieHHe Ha OTKPHITOM PBIHKE;

¢ JIENO3UTHBIE OIEpallny;

% MekOaHKOBCKHUE 3aiiMbl HA BHYTPCHHEM M BHEIITHEM PBIHKE

7

Baxno OTMCTUTDb, YTO BKJIaAbl IIPUHUMAIOTCA TOJIBKO 6aHI(aMI/I, HUMCIO-

MMM TaKO€ MPaBO B COOTBETCTBUHU C JIMIECH3UEH, BBIIABAEMOTO CO CTOPOHBI
[lentpanbHoro Oanka PVY3. IlpuBiedenune cpeactB BO Bkiaabl 0GOpMIISIETCS
JIOTOBOPOM B MHUCbMEHHOW (opMe B JABYX 3K3EMIUIIPaX, OJAMH U3 KOTOPBIX
BBIJIACTCS  BKJIQMUuKy. baHkM o0ecnedmBalOT COXpPaHHOCTh BKIAJOB U
CBOEBPEMEHHOCTh MCIIOJTHEHUSI CBOMX 0053aTEILCTB Mepe]] BKIaJUUKaAMHU.

CoBpemeHHas OaHKOBCKasl MPAKTHKA XapaKTEpU3yeTcs: OOJIBbIINM pa3-
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HOOOpa3nueM BKJIAIOB (JICTIO3UTOB) U, COOTBETCTBEHHO, JCTIO3UTHBIX CYETOB:

JIeTIO3MTHI 710 BOCTPeOOBAHMA

CPOYHBIC J1CTIO3HThI

Jlenmo3zurel

cOeperare/bHble Aero3uTL

Jleno3uThbl 10 BOCTPe0OBAHHUSI BHOCAT B OaHK 0€3 yKa3aHUS cCpokKa
XpaHeHus. Bkiaguuk uMeeT npaBo MOJIy4YUTh CPEJCTBA MO IEPBOMY TPEOOBAHUIO.
K nenosutam 10 BocTpeOOBaHUSI OTHOCSITCS CPEACTBA, XPAHSALIUECS Ha pACUETHBIX,
TEKYLIUX, YEKOBBIX, KAPTOUHBIX cueTax. J[eHbI'M MOTyT 3a4UCIATBCA Ha CUET U
CHUMAThCS CO cyeTa (B HAIMYHOM Wi Oe3HaNn4HON (opMe) Kak 4acTsIMH, Tak U
noJHOCThI0. Cyera MOTYT OBITh Kak MPOICHTHBIMH, TaK W OECHpPOICHTHBIMHU.
OcHoBHast (PyHKIIMSI IE€TIO3UTOB /10 BOCTPEOOBAHUS — OOCITYKMBaHHUE MJIATEKHOTO
oboporTa.

CpouHnble 1eno3uThbl BHOCSTCS B OMPENEICHHON CyMME U MOTYT OBITh
U3BATHl JIMIIL MPU HACTYIJICHUH YCTABJIECHHOIO B JOTOBOpPE CpOKa, MPUYEM B
MOJHOM cyMMme. [IpueM [ONMOTHUTENBHBIX B3HOCOB M BbIJIauya YacTH JICHEKHOU
CYMMBI He paspemiatorcs. [1o CpouHbIM JIermo3uTaM BRITIIIaYMBacTCS 00JIee BRICOKAS
CTaBKa NPOILEHTa, YeM IO Jeno3uTaM A0 BocTpeOoBaHusA. OObIYHO ueM OoJblie
CpPOK JIeTIO3UTa, T€M BbIIIE cTaBKa. Ha mpakTuke cpeicTBa CpOYHOTO JIETIO3UTA
MOHO TMOJYYUTh 10 HACTYIUICHHS YCTAHOBJIEHHOTO CPOKa, HO MPHU 3TOM BMECTO
YCTAHOBJICHHOW CTaBKM MPOILIEHTA BBHIIUIAYMBAETCS CTAaBKa KaK MO JEMO3UTY A0

BocTpeOoBaHus. OCHOBHas (YHKIMS CpPOYHBIX JEMO3UTOB — HAKOIUICHUE
CPEICTB.
CoOeperaresqibHbIe  J1€NMO3UTHI —  PACCMATPUBAIOTCA  MHOTUMU

PKOHOMHUCTAMHU KaK pa3HOBUAHOCTh CPOYHBIX BKiIamoB. MX oObenuHser co
CPOYHBIMH BKJIAJJAMH TO, YTO OHU TAKXKE IMOMEIIAIOTCS Ha ONPEAEIEHHBIA CPOK U
uX ThaBHas QyHKUMS — HakoruieHue cpeAcTB. [lo coeperarenbHbIM BKIaaaM, Kak
U 110 CPOYHBIM, BBIIUIAYMBAECTCS IOBBIICHHAs CTaBKA IPOLEHTA, OJHAKO JIUIIb I10
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CyMMaM, XpaHUBIIUMCA Ha CHCTC B TCHCHUC OIIPCACICHHOTO CpPOKa. B otinume ot
CPOYHBIX BKJIaIOB I10 C6epeFaTeHBHBIM. C6ep€FaTeHBHBIe JACIIO3UTHI UMCIKOT MHOI'O
paSHOBH,HHOCTCﬁ (C €KEMECSIUYHON BBIIIJIAaTOHN IMpoLcCHTA, LCICBBLIC, YCIOBHLIC H
Jp.).
18.3. AKTUBHBIE ONEPAIIMM KOMMEPYECKHUX
BAHKOB

AKTHBHBIE onepamuu - 32TO OICpalruu II0 PA3MCHICHHUIO 6aHKOBCKI/IX
pECypcoB, W WX POJb I JI0OOTO KOMMEPUYECKOro OaHKa OYCHb BEJIHKA.
AKTHUBHEIE OIICpannuu 00€ECIIeYnBaIOT AJAO0XOAHOCTh MW JIMKBUJIHOCTD 6aHKa, T.C.
IMO3BOJIAIOT HOCTUYb ABC TJIABHBLIC HCIIM ACATCIBHOCTH KOMMCPUYCCKHX 6aHKOB.
AKTHUBHEBIE oricpanru UMCIOT TaKKC BaXKHOC HapOHHO'XO3HﬁCTB€HHOC 3HAUYCHHC.

NMeHHO ¢ TMOMOIIbIO aKTUBHBIX ONepaunid OaHKUM MOTYT HalpaBIsTh
BBICBO60)KI[aIOH_II/IeCH B IIpomecce XO3SIUCTBEHHOU JCATCIIbHOCTU JCHCKHBIC
cpeacrsa TCM YYACTHHKaM 3KOHOMHYCCKOI'O 060p0Ta, KOTOPBLIC HYXOAIOTCA B
KaliuTaljic, 06CCHe‘-II/IBaﬂ ICPLCJIMB KalluTaJIOB B HaI/I6OHee NCPCIICKTUBHBIC OTPACIn
3KOHOMMUKU, COI[GIZCTBYH POCTY IPOU3BOJACTBCHHBIX HHBGCTHHHﬁ, BHCIOPCHHIO
HHHOBEIIJ;PIIZ, OCYILICCTBJICHUIO PCCTPYKTYpHU3aIUH )51 CTa6I/IHBHOMy pPocCTy
IIPOMBIIIJICHHOTO IIPOHU3BOACTBA, PACIHUPCHUIO JKHUIHWIITHOIO CTPOUTCIILCTBA.
Bonbiryro conmanbHyI0 POk UTPAIOT CCYAbl OAHKOB HACETICHHIO.

AKTHBHbIE onepanmm MOKHO pa3jac/JIMTh HA

4C€ThIPEC BUIA.
* KAaCCOBBIC OIICpaliuu (HaJ'II/ILIHOCTb B KaccCeC 6aHKa, cpeacTBa Ha
CucTax B ICHTPAJIIBHOM OaHKe W Ha KOPPECIIOHACHTCKUX CUYCTaX

4

o,

L)

B IIEHTPAJILHOM OaHKE M Ha KOPPECHOHJIEHTCKUX CUYETaX APYTUX
OaHKOB);

CCYJIHBIC OTIepaIliy;

MTOKYTIKA IICHHBIX OyMmar;

BJIOKEHUSI B  OCHOBHBIE  CpeACTBa  (3eMIIIO,  3lIaHUE,

) ) )
0’0 0’0 0’0

o0opy1oBaHUE).

B _cmpykmype akmugHblX _onepauuil _0AHKO08 _1uoupyrouiee _mecmo

3anumairom eroumno—uneecmuuuouuble onepauuu.

Kommepueckue bauxu npedocmasisiom Kpeoumol.

¢ (usmyecKkuM JMLAaM (unotexa, ABTOKPEIUTHI, TOTPEOUTENHCKOE
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KpEJIUTOBAHUE,KPEIUTHBIEC KapThl U T.I1.);

®  IOpUINYECKUM IULam (pa3zoBbie KpPEIUTHI, KPEIUTHBIC
JUHUY, oBepapadThl, PaKTOPUHT, JIU3UHT U T.I., B TOM YHUCJE TaK Ha3bIBaEMbIC
BHEOAIAHCOBBIC KPEIUTHBIE onepaunu —
IIPEIOCTABIICHUE TapaHTHH, aBajIeH, aKKPESIUTHBOB);

®  KPEAUThl OpraHaM rocyapCTBEHHOM BJIACTH;

e  MEKOaHKOBCKME  KPEAMThl U  JICTIO3UTHI, BKJIIOYas  CPEACTBA,
pa3MemEHHbIE B IICHTPAIILHOM OaHKE CTPaHBbI.

B cmpykmype axkmuenvix onepauuil 0anHK0E JUOUPYIOULEe MECHIO
3AHUMAIOM KDEOUMHO-UHEEeCHUUUOHHbIE ONePauUU.
Kommepueckue bauxu npedocmasisaiom Kpeoumol.

¢ (usznuecKkuM JIUIaM (umoTeka, aABTOKPEJIUTHI, TOTPEOUTEITBCKOE
KpEIUTOBAHUE, KPEIUTHBIC KapThl U T.I1.);

® OPUINYECCKAM JIMIIaM (pazoBbIe KpPEJIUTHI, KPEITUTHBIC
JUHUH, oBepapadThl,(DaKTOPUHT, JTU3UHT U T.II., B TOM YHUCJIE TaK Ha3bIBa€MbIC
BHEOAJIaHCOBBIC KPEJIUTHBIC omnepanuu -
IPEI0CTaBIICHUE TaAPAHTHH, aBajIcH, aKKPEIUTHBOB);

® KpEeauThl OpraHaM rocyJapCTBEHHOM BJIACTH;

® MEKOaHKOBCKUE KPEAUTHI U JETIO3UTHI, BKIIIOYAsl CPEJCTBA, Pa3MEILIEHHBIC B
[EHTPAIBLHOM OaHKEe CTPaHBbI.

MHBeCTUIIMOHHBIE  AKTHUBHBIE  ONEpallid  KOMMEpPYECKMX  OaHKOB
3aKJIIOYAIOTCd BO BJIOKEHMHM [JIEHEXKHBIX CPEICTB B TOCYIapCTBEHHbIE U
KOPIOpPAaTUBHbIE JOJTOBbIE IIEHHbIE OyMaru, a TakKe B KOPIOPATUBHBIE JIOJIEBbIC
LEHHble OyMaru (BJIOKEHHUS B ycTaBHbIE (DOHABI MPEANPUATHI U OpraHu3aluii) c
LEJIbI0 MOJYYEHUS! UHBECTULIMOHHOTO 10X0/1a.

Kommepueckue 0aHKHM BBINOJHAKT TaKKe HeJbIi Psijg
NMOCPEeAHUYECKHUX ONePALMM:
® pacyE€THO-KAacCOBOE OOCITY>KHUBaHUE,
e ormeparnuu Ha (OHIOBOM PBIHKE,
® OIlepaly M0 KYIUIe-TIPOIaKE HHOCTPAHHOM BAIIKOTHI,
oriepaluu ¢ 0aHKOBCKMMH METaJlJIaMU U T.II.

7

AKTHUBHBIC orcpanuu KOMMCPYCCKHC OaHKH OCYHICCTBJIAIOT B IIPCACiaax

138


http://discovered.com.ua/glossary/potrebitelskie-kredity/
http://discovered.com.ua/glossary/kreditnaya-karta/
http://discovered.com.ua/glossary/kreditnaya-liniya/
http://discovered.com.ua/glossary/kreditnaya-liniya/
http://discovered.com.ua/glossary/overdraft/
http://discovered.com.ua/glossary/faktoring/
http://discovered.com.ua/glossary/lizing/
http://discovered.com.ua/glossary/bankovskaya-garantiya/
http://discovered.com.ua/glossary/aval/
http://discovered.com.ua/glossary/akkreditiv/
http://discovered.com.ua/glossary/ipoteka/
http://discovered.com.ua/glossary/potrebitelskie-kredity/
http://discovered.com.ua/glossary/potrebitelskie-kredity/
http://discovered.com.ua/glossary/kreditnaya-karta/
http://discovered.com.ua/glossary/kreditnaya-liniya/
http://discovered.com.ua/glossary/kreditnaya-liniya/
http://discovered.com.ua/glossary/overdraft/
http://discovered.com.ua/glossary/faktoring/
http://discovered.com.ua/glossary/lizing/
http://discovered.com.ua/glossary/bankovskaya-garantiya/
http://discovered.com.ua/glossary/aval/
http://discovered.com.ua/glossary/akkreditiv/
http://discovered.com.ua/glossary/dolgovye-cennye-bumagi/
http://discovered.com.ua/glossary/korporativnye-cennye-bumagi/
http://discovered.com.ua/glossary/korporativnye-cennye-bumagi/
http://discovered.com.ua/glossary/raschetno-kassovoe-obsluzhivanie/
http://discovered.com.ua/glossary/fondovye-operacii-banka/
http://discovered.com.ua/glossary/valyutnye-operacii/
http://discovered.com.ua/glossary/operacii-s-bankovskimi-metallami/

UMEIOIINXCS Yy HUX PECYpCOB Ha KOPPECIOHIAEHTCKHUX CUETax B LEHTPAIbHOM
O0aHKe U JpyruX KOMMEpUYeCKHX OaHKax, B T.Y4. MHOCTPAHHBIX (IpU MPOBEICHUU
Oe3HAJIMYHBIX oOmepaluil), a Takke B Kacce (IpU OCYIIECTBICHUH ONEpaLUl C
HAJIMYHBIMU JICHEKHBIMU CPEICTBAMH).

Bce akTuBHBIE M MAcCUBHBIE OMEpalUd KOMMEpUYecKne OaHKH OO0s3aHbI
OCYLIECTBJISATh B  IpeJenax SKOHOMUYECKUX HOPMATHBOB, YCTAHOBJIEHHBIX
HAI[MOHAJBHBIM (IIEHTPAIbHBIM) OAHKOM CTPaHHBI.
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19-Mopyas: <HEBAHKOBCKUE ®UHAHCOBO-KPEJINTHBIE
YYPEKIAEHUS»

IInan:
19. 1. BosnuxHnoseHnue u pazsumue HeOaAHKOBCKUX KPeOUMHbBIX OPeaHU3ayuil
19.2. yuxyuu u 3a0auu HebAHKOBCKUX KPEOUMHBIX OP2AHUZAYULL
19.3. Ocrosusbie nanpasnenus pazeumus HeOAHKOBCKUX KDEOUMHBIX OP2aHU3AYULL

KnaoueBble cJioBa: KkpequTHash oOpraHuzanus, JomoOapn, Opokepckue,
TUJIEPCKHE, JIM3UHTOBBIE U (haKTOPUHTOBBIC (DUPMBI, MHKACCaTOPCKHE
OpraHu3allii, CTPaxoBble M (UHAHCOBBIE KOMIIAHUH, (POpHEUTHUHTOBBIC
KOMIIaHUH, CIICIMAIM3UPOBAHHbBIC OAHKH,

19.1.BOSHUKHOBEHUWE U PABBUTUE HEBAHKOBCKHUX
KPEJUTHBIX OPTAHU3AIIMIA

He0ankoBckasi KpeauTHAsi OpraHM3alusi — 3TO  KpPEOUTHAd
OpraHu3alys, UMEIOIIasl MPaBo OCYIIECTBIATh OT/AENbHbIE 0AHKOBCKHE OIEpalliy,
PETyCMOTPEHHBIE 3aKOHOM. JlomycTHMBbIe coueTaHus OAaHKOBCKUX OTIEpAIIHi JIst
HEOAHKOBCKMX KPEAUTHBIX OpraHu3aluidi  yCTAaHABJIMBAIOTCS  LEHTPAJIbHBIM
OankoM. KpenutHple opraHu3alii OCYIIECTBISIOT CBOIO JCSATEILHOCTH Ha
OCHOBaHMM JEHUCTBYIOLIErO0 3aKOHOJATENbCTBA, COOCTBEHHOTO YyCTaBa U
MOJIYYCHHOW JIMIIEH3UHU, (OPMUPYIOT CBOM yCTABHOM KamuTall B pa3Mepe He HUXKE
OIIPENEIICHHOTO YPOBHS.

HcToprueckn OHM BO3ZHUKIIM KaK YaCTHBIE ITPEANPUITUS POCTOBIIIMYECKOTO
Kpeauta. Hebankosckue KpeoumHvle Op2aHu3ayuu B03HUKIU HOO GIUSHUEM

HUICECeOVIOWUX (hakmopos:

1. HeobxoaumocTh opranuzanuu (UHaAHCUPOBAHUS MEJIKUX MTPOU3BOAU
Tenen

2. HeoOxoaumocTh TpuBICYEHHS] B 00OPOT HEOOJBIIMX CYMM,
UMEIOLINXCS B PACIOPSDKEHWHM OCHOBHOM Macchl Hapona, T.e. OeTHOro cios
HaceJIeHUs

3. Co3nanue ycnoBuih nis nepexona (mpexkae BCEro B CEIbCKOU
MECTHOCTH ) MMPAKTUYECKUX HABBIKOB BEICHUSI KOJIJIEKTUBHOTO X031 CTBA

4.  Pacmupenue cocraBa JHI], BOBJIIEYEHHBIX B CHUCTEMY IPOU3BOJACTBA
CTPATETUYECKH BAXKHBIX TOBAPOB

Myxammaz FOnyc — pa3paboTuvk ~ KOHLUENIMU  MUKPOKPEIUTOBAHUS U
co3/aTesb NepBoil MUKPO(HUHAHCOBON OpraHU3aIiH.
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K yncany HKO (kpeauTHbIX opranu3aiuii, He IBJISIIOIIAXCH OAaHKAMU)
OTHOCATCSH:

DOoHIOBBIC U BATIOTHBIC OUPIKH;

CrtpaxoBbie U (PUHAHCOBBIC KOMITAHHH;

HebaHkoBckue KpeIUTHO-ICTIO3UTHBIE OPraHU3aINY;

NukaccaTopckue opraHusanuu;

KinpuHrossie opranu3anu (majiathl, HEHTPHI)

WHBecTHIIMOHHBIE, ICHCHOHHBIC U OJIATOTBOPUTEIbHBIC (POHIBI;

No ok~ whE

Bpoxkepckue, nunepckue, TM3UHTOBBIE U (PaKTOPUHTOBBIE (DUPMBI;

8.  KpemutHbie moTpeOUTENBCKUE KOOIEPATUBBI, KPEAUTHBIC COIO3BI,
0OIIIECTBA U TOBAPHUILIECTBA, KACChl B3aUMOIIOMOIIIH;

9.  Jlombapapr.

OO0wmecTtBa B3aUMHOI0 KpeAMTa — 3TO BUJ KPEAUTHBIX OpPTaHU3ALNM,
OJIM3KUX TI0 XapakTepy MAesATEIbHOCTH K KOMMEpPYECKMM OaHKaMm, 0OcCIy-
YKUBAIOIIIMM MEJIKUH M CpeTHUI OM3HEC.

KpeauTHble ToBapuiecTBa CO37alOTCA B LETSAX KPEAUTHO-PACUECTHOTO
OOCITY>KMBaHUS CBOMX WJIEHOB: KOOMNEPATUBOB, apPEHAHBIX MPEIIPUITHH,
NPEANPUATANA MaJIOTO U CpeiHero Ou3Heca, (PU3NIECKUX JIUII.

KpeautHble €0103bI TPEICTABISIIOT COOOW KpPEIUTHBIE KOOTEPATUBHI,
OpraHU3yeMbIC TPYIIITAMH YaCTHBIX JIUI] WJIH MEJIKMX KPESIUTHBIX OpTraHU3aIui.

KpeautHble  koomepaTuBbI  CO3JAIOTCSI  HAa  TACBOM  OCHOBE
NPEANPUATASIME (KaK TPABUIIO, MEIKMMH) WIA YaCTHBIMH JIUIAMHA C IICJIBIO
KpPEIUTOBAHUS TPOU3BOICTBEHHBIX U MOTPEOUTENBCKUX HYX ] YWICHOB-TIAHTIIIKOB.

DaKTOPUHIOBbIE KOMIIAHHH. Hpyroii dbopmoit KOCBEHHOT'O
KpEIUTOBaHUS, IPAKTUKYEMON Kak OaHKaMM, TaK M «OKOJOOAHKaMM», SBIISICTCS
(baKkTOpPUHT, BBIPAKAIOIMIMUICSI B MpUOOpeTeHWH (UHAHCOBBIM HMHCTHUTYTOM Y
MOCTABIIMKOB TpaBa TPeOOBaHWS IO TMOCTaBKaM TOBApOB U OKa3aHHUIO YCIYT,
NPUHATHU PUCKOB HCIIOJIHCHHMS TaKuX TPeOOBaHMA W WX TOCICTYIOIICH
WHKACCaIUH.

DopdeiiTuHropble KoMmaHuu. DupmaM-3KCOpTEPAaM KOMMEPUYECKHUE
O0aHKM TpemiararoT Takylo (opMy KOCBEHHOTO KPEAMTOBaHUS, Kak (GopdedTuHr
(popdetupoBanue), 3aKIOUAIOIIMUIACST B KPEAUTOBAHUM DKCIIOPTA MYTEM MOKYITKH
0e3 o0opoTra Ha mpojaBla KOMMEPUYECKHMX BEKCeleld M MHBIX JIOJTOBBIX
TpeOOBaHUI1 MO BHEITHETOPTOBBIM CHCIKAM.

B wactHOCTH, B KOHKYpeHIMIO ¢ OaHKaMH 3a TPUBICYCHHE CBOOOIHBIX
CPEIICTB KJIMEHTOB BCTYMNAlOT HErOCyJapCTBEHHbIE NeHCHOHHbIe QoHnabl (HIID),
OCYILECTBIISIOUINE AOMOJHUTEIbHOE JOOPOBOIBHOE MEHCHOHHOE O0ecredeHue 3a
CUeT B3HOCOB paboToaTeNel U rpax/iaH.

CrTpaxoBble KOMIIAHUM TPEIAral0T CBOMM KIHMEHTAM JOTOBOPBI
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CTpaxOBaHMs, YaCThb M3 KOTOPBIX MOJKET, MO CYILIECTBY, pacCMaTpUBATHCA Kak
CyOCTUTYThl 0AHKOBCKHX BKJIa/IOB.

POuHaHCOBBIE KOMIIAHMHU CIICLUATIU3UPYIOTCS Ha KPEAUTOBAHUM IPOAAXK
NOTPEOUTEIBCKUX TOBAPOB B PACCPOUKY U BbIJIaU€ MOTPEOUTENBCKUX CCY/.

NuBecTuunoHHble (OHABI U MHBECTHLHMOHHbIE KOMIIAHWHU SBIISIOTCS
WHBECTUIIMOHHBIMH JTUJI€paMU Ha PhIHKE [IEHHBIX OyMmar u 1no ¢popmMe opraHu3aIiu
IPENCTABIIAIOT COOOM aKIMOHEPHBIE O0IIECTBA OTKPBITOro THna. OCOOEHHOCTHIO
3THUX WHBECTUIIMOHHBIX JWJIEPOB SBISIETCS TO, YTO JICHEXKHBIE CpPEICTBa,
IPUBJICYEHHBIE UMH OT Pa3MEIICHHs] SMUTUPOBAHHBIX UMM aKLIUH, BKJIAJbIBAIOT B
LEHHbIE OyMaru APyrux 3MUTEHTOB, B OCHOBHOM B aKLIMU KPYITHBIX KOPIIOpaLUH,
a B IOCJIETHEE BPEMsI U B TOCYIapCTBEHHbBIE, U B MyHUIUNAJIbHBIE OOJIUTALUH.

Jlombapabsl 1mpeAcTaBISIOT COOOM  SIPKO  BBIPAKEHHBIE  KPEIUTHBIE
YUPEXKACHHUS, CO3JaBaeMble 3a CYeT MaeB HuX yupeauteneil. JlesarenbHOCTD
J0oMOap/I0B CKIIAJBIBACTCS M3 OMEPALUN MO BhIAAYE CCYJ (PU3UIECKUM JHIAM O]
3aJOT MX HMYyIIecTBa (KpOME€ HEIBIKUMOCTH) M, dYalle BCEro, M3ACIUN u3
JparolieHHbIX METAJJIOB: 30JI0Ta, cepedpa, MIATHHBI; U3 ONepaluil M0 MPUHATHIO
Ha XpaHEHHE [IEHHOCTEH (B TOM YHUCIIE U MEXOBBIX M3/ENIUN, U CYMM HHOCTPAaHHOM
BaJIIOThI) TPaXKJIaH.

19.2. ®YHKIOUU U 3AJAYN HEBAHKOBCKHX
KPEJUTHBIX OPTAHU3AIIUIA

OOmuM 11 BCeX KPEAMTHBIX YUYPEXACHUH HEOAHKOBCKOIO THIIA,
MMEIOIINX PAa3HYI0 CIENUATN3aLUI0, ABJISIETCS TO, YTO OHU:

1) — OCHOBBIBAIOT CBOIO JCATEILHOCTh HA KPEIUTHBIX OTHOIICHHSAX (T. €.
Ha BO3BPAaTHOM JBMKEHUU CCY’KEHON CTOMMOCTH);

2) — yCTaBHBIM KanmuTaid (JOPMUPYIOT JIMOO 3a CYET MaeB, BHOCUMBIX HX
yUpEIUTENSIMH, JIN0O 32 CUET SMUCCHUU aAKIIUH;

3) — He OTKPBIBAIOT TEKYIIMX CYCTOB CBOMM KIIMCHTAM;

4) — He UMEIOT KOPPECIOHICHTCKIX CYCTOB,;

5) — He MPUHUMAIOT TEKYIIUX BKJIAJIOB JI0 BOCTPEOOBAHUSI.

Tak kak HeOaHKOBCKHE KPEIUTHBIC YUPEXKJIECHUS HE OTKPHIBAIOT TEKYIIMX
CYETOB CBOMM KJIMEHTaM, TO OHH HE MOTYT ITOCPEIHWYATh B pacyeTax U HE MOTYT
CO3/1aBaTh MHUMBbIX BKJIAJ0OB MPU KPEIUTOBAHUU CBOMX KIIMEHTOB.

Ilpasosoti  ocHnogou  opeanusayuu U 6€0eHUs  OeAMeNbHOCU
MUKDOKpeOUmHbuIX opeanuzayuti seissemcs 3axon PY3 «O MHKpPOKpeTUTHBIX
opranmsanus» or 25 asrycra 2006r. CornacHO JaHHOMY 3aKOHY,
MUKPOKpPEIUTHAS OpraHu3alysl  ONpeleiseTcs  Kak  IOpUIUYECKOE  JIMIIO,

OCYIIECTBIISIIONIEE  JICATENBHOCTh [0  OKa3aHW  yciayr B cdepe
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MpEAOCTaBICHUS MUKPOKPEIUTA, MUKpPO3aliMa, MUKPOJIM3UHTa U OKa3bIBaloOIlEe
WHbIE MHUKPO(PHUHAHCOBBIC YCIYTd. MHHHMaNbHBIA pa3Mep YycTaBHOro QoHaa
MUKPOKPEIUTHBIX OpraHu3aluii coctasisieT 2,0 MIIp/. CyM.

OcHnognoii  3a0aueii  MUKPOKPEOUMHBIX OP2AHUZAUUIL  AGIAEMCA
6b10a4ua MUKPOKPEOUmOoe.

Ho kpome smoco mMukpoxkpeoummbie opeaHuzauuy u J1omoapovl 8noHe

mozym  3aRuUmMamsCia  u I’ll?O'flélZ O0ONOJIHUMENIbHOU npednpuHumameﬂbCKoﬁ

oesamenbHoCmbio, HAIPUMED:

a) MpUBJICYECHUE 3a1IMOB;

0) BpeMEHHOE pa3MEUIeHHE MMEIOIIUXCS CBOOOJHBIX AKTHBOB B IICHHbBIE
rocy/lapCTBEHHbIE OyMaru;

B) COBEPILEHHE CIEIOK C MOTYYEHHBIM 3aJI0TOBBIM UMYILIECTBOM;

I) peaiu3anus COOCTBEHHOTO UMYIIIECTBA;

1) OKa3aHUe yCIIyT KOHCAJIITUHTA 10 BOIIPOCAM KPEIUTOBAHUS;

€) cllaya B apeH/1y HEMCIOJIb3yeMOr0 HEJIBUIKUMOTO UMYIIIECTBA;

) JESTEIIbHOCTb, CBS3aHHAsI C JIM3UHIOM.

Opeanusayus u 6edeHue OessmelbHOCMU JoMOapO08 Ha meppumopuu
Vsbexucmana ocywecmensemcs ¢ coomeemcmeuu ¢ Ilonosxcenuem «O nopsijake
JIMLIEH3MPOBAHMSA e TeJIbHOCTH JIOMOapa0B», YTBEpPKIECHHOT 0
nocraHosjienueM  IlpaBiaenuss  LlenrpanabHoro  Oanmka  PecnyOumku
Y36exkucran ot 22 cenTsiops 2003 r. /leaTenbHOCTH JIOMOApI0B OCYILIECTBISETCS
TOJIBKO CINEUHUATM3UPOBAHHBIMU IOPUJAMYECKUMHU JIMIAMHU, OCHOBHOW IIEJIbIO
NEATEIbHOCTH KOTOPBIX SBISETCS NPUHATHE OT TPaXKJaH B 3aJI0I JBHKHUMOIO
UMYILECTBA, MpPEIHA3HAYEHHOrO Jis JIMYHOTO MOTpelsieHus B oOecreueHue
KPaTKOCPOYHBIX KPEAUTOB, PU HAIWYUH CIIELUAIBLHOTO pa3peiieHus (JIMIEH3NN)
Ha OCYIIECTBJICHHUE JAeITeNbHOCTU JoMOapaoB. s yupexaenus gomOapra
NpEeabIBICHbl MHUHUMAaJbHblE TpeOOBaHMS K YCTaBHOMY (OHIy, KOTOpBIE
onpezaeneHsl B pazmepe S00 MITH.CyM.

JlomOapapl Takke, Kak U APyrue KPeAUTHbIE YUPEKIEHUS, MPEAOCTABIISIOT
JIEHEKHBIE 3aiIMBbI 110 3aJI0T ABUKMMOI0 UMYIIECTBA.

Jlom0apabl BHINOJIHAIOT TPH OCHOBHbBIE
pyHknumn:
1) Bblgaua ccyn
2) CKyIKa IIEHHBIX BeIlei
3) mnponmaxa TOBapoB
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19.3. OCHOBHBIE HAIIPABJIEHUS PASBUTUSA
HEBAHKOBCKMX KPEJJUTHBIX OPTAHU3AIIUI

B crpanax pa3BUTON pPHIHOYHOM DKOHOMHUKH, B TOM YHUCIE U TE€X, KOTOPbIE
UMEIOT YHUBEPCAIBHYIO CTPYKTYPY KPEOUTHOM CHUCTEMBI, Ba)XXHOE MECTO
(HECMOTpSI HA HEKOTOPOE CHMIKEHWE HMX YHUCJa) 3aHUMAIOT CIEHHAIU3HUPOBAHHBIE
OaHKHU.

Cnenuajn3npoBaHHble 0AHKH CETOAHS - YaCTHbIE U TOCYJapCTBEHHBIC
KPEAUTHBIE UHCTUTYTHI C OCOOBIMM 3a/ladaMH, BBITIOJNHSIONINE Pl (YHKIHHA IO
CTUMYJIMPOBAHUIO ONPEAEIICHHBIX CPEep HAIMOHATBHOU SKOHOMHUKH.

OnHoM U3 1enel cTpaTeru pa3BUTHS OAHKOBCKOro cextopa PecmyOnmnku
VY30ekucrana Kak pa3 sBISETCA CO3/1aHHUE MOJOOHBIX OAHKOBCKMX MHCTHTYTOB C
0COOBIMM 33JJa4aMH, CBSI3aHHBIMU C peaJIn3alieil HAllMOHAJbHBIX HUHTEPECOB.

bankoBckas cucreMa JODKHAa  OBITh  MOAYMHEHA  MNOTPEOHOCTIM
o0OecrieueHns PKOHOMHYECKOro pocta. I103TOMy HECOMHEHHBI HMHTEpEeC 31EeCh
IIPEICTABIIAIOT IIPOLIECCHI TOCYAAPCTBEHHOI0 y4acTHs B CTAHOBICHUN MEXAHU3MOB
MOOWJIM3alMM  WHBECTUIMOHHOTO  Kanurtana. Co3laHue rocyAapCTBEHHBIX
CHEIMAIM3UPOBAHHBIX ~ OaHKOB C  1LENbl0  (PUHAHCUPOBAHMS  IPOEKTOB
HSKOHOMHUYECKOI'O Pa3BUTHUA B IIPOMBIIUIEHHOM U arpapHOM CEKTOpaxX 3KOHOMUKHU
SABJIACTCS BAXKHBIM 1IarOM Ha 3TOM IIyTH.

Bo MHOrux crpaHax CTaHOBJIEHUE CHCTEMbI CHEUATN3UPOBAHHBIX OAHKOB
JUIsl OKa3aHus (PUHAHCOBOM MOAJIEPKKM KaK CTPATETMYECKMM, TaK U MEHee
BAXHBIM OTpacisiM CO3JaJ0 HEOOXOAMMBbIE MPEANOCBUIKM IS JTOCTHKEHUS
BBICOKOTO  YpPOBHS  WMHBECTULMH,  BOCHPUATHS  HHAYCTPUAIBHBIX U
TEXHOJIOTUYECKUX HOBOBBEICHUM.

Ux npumepsl yOeAMTETbHO CBUAETEILCTBYIOT O TOM, YTO pELICHHE
CTpaTEerM4eCcKnX 3a1a4 HAUMOHAIBHOW OKOHOMMKM IIyTEM  aKTUBU3ALUU
NEeATEIbHOCTH CHEIMAIU3UPOBAHHBIX KPEAUTHBIX HHCTUTYTOB OYeHb 3(h(PEKTUBHO,
TaK Kak 0OecredyrBaeT B3aMMOJICHCTBHE rOCyJapcTBa, OAHKOB M HE(UHAHCOBBIX
IIPEANPUATUN.
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20-Moayas: “CYIIHOCTb BAHKOBCKOI'O
KPU3UCA”
ILnan:
20.1.Cywynocms 6ankosckozo kpuzuca
20.2. Knaccugpuxayus 6anko8cKux Kpuzucos
20.3. IlpuuuHol KpU3UCHbIX A8IeHUT

KawueBble ciioBa: 0aHKOBCKUN KPU3HUC, MAKPOIKOHOMHKA, MOHTapHas
NOJIMTHKA, OaHKOBCKas CCTEMa

20.1. CYIIHOCTb BAHKOBCKOI' O
KPU3UCA

B MupoBO#l 3KOHOMUYECKOW JUTEpPAType OTCYTCTBYET €IWHBIA MOAXOI K
OINPEEICHHUIO CYIIIHOCTH OAHKOBCKOI'O KpHU3HCA.

bankoBCcKkHe KpU3UCHI BOBHUKAIOT KaK B CTAOMJIBHBIX PHIHOYHBIX, TaK U B
MEHSIOIIMXCS MEPEXOIHBIX YKOHOMUUYECKHX CUCTeMaX, MOTYT ObITh CTUXUMHBIMU
¥ HEOXXUJIaHHBIMH, MPEJICKa3yeMbIMH Ha OCHOBE pacueToB. Jlrobas 3KOHOMHKA
BCET/Jla UMEET KAKHUE-TO KPU3UCHBIC BJIEMEHTBI, HO TOJIBKO IIPU OIPEIEIICHHBIX
YCJIOBUSIX OHM CKJIQJIBIBAIOTCSI B CEPHE3HBIC KPU3HUCHI HAIMOHAIBHOTO U MUPOBOIO
ypoBHs. JlJisS HeNOMyIIeHUs TOSBJICHUS TaKUX KPU3UCOB HEOOXOIUMO MPUHSTH
CBOEBPEMEHHBIE MEpPBI, & 3TO TpeOyeT OCO3HAHHUS CYIIHOCTH CaMOro MOHSATHS
«OaHKOBCKUW KPU3UC», YMEHUE €T0 UACHTU(UIIMPOBATS.

BankoBckMii KpHM3HC - 3TO HECOCTOSTEIBLHOCTh OOJIBIICH YacTH OAaHKOB
BBITIOJIHATh  (DYHKIIMHM, YTO HAHOCHUT Pa3pyIIUTEIbHBIE TOCIEICTBUS KAk
0aHKOBCKOI CUCTEME, TAK U DKOHOMHUYECKOHN CHUCTEMBEI B LIEJIOM.

B Hay4HOM SKOHOMHMYECKON JMTEpaType BCTPEUAKOTCS TaKUE ITOHATHS,
CBSA3aHHBIE C Kareropuend «OAHKOBCKHM KpHU3UC»: «IMpOOJEMHAas CHUTyalus B
O0aHKe», «KpU3UCOAHKOBCKOM CHCTEMBI», «KPHU3UC B OaHKe», «OAHKOBCKUU
KpH3HUCY,

«CucreMHbIN OAHKOBCKHIM KPHU3UC». YTOYHEHHE IAaHHBIX TEPMHHOB, IIO
HaIlleMy MHEHHIO, JIGKUT 4Yepe3 HCCIENOBAaHUS BHUIOB OaHKOBCKUX KPU3HMCOB
COTJIACHO Pa3IMYHBIM KJIACCU(PUKAIIMOHHBIX MPU3HAKOB.

Cpenu Bcell COBOKYITHOCTH YKa3aHHBIX MOHSATUIHBIX KaTeropuil Hanboee
BAXKHO OMNPENEIUTh JEJCHHEe Ha KpU3UC B OAHKOBCKOM CHUCTEME M KpHU3HCE B
OTJIeJIbHOM OaHke. B 3aBUCMMOCTH OT MaciITaboOB 0XBaTa 0AHKOBCKUE KPU3KCHI 1O
oOLIEeNPUHATON KiaccuuUKaluu OBbIBAIOT CUCTEMHbIE M JIOKaJbHbIE. B ciyyae
CHUCTEMHOTO KpH3HCca IeIecO000pa3HO UCIOIb30BaTh TEPMHUH «KPU3UC OAHKOBCKOM
CUCTEMBI», a B CiIy4yae JIOKAJIbHOH — «KPHU3UC B OaHKe» WM «OaHKOBCKHIT

KPHU3HC».
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Tak, yueHble XapaKTepU3yIOT JaHHbIE BUJABI KPU3UCOB KaK «OaHKOBCKHE
HaOerm» U «OaHKOBCKas maHuKay. Kpusnuc oxBaTbIBaeT HEOOJIBLIOE KOJIMYECTBO
OAHKOBCKUX YUPEXJACHUW M XapaKTEpU3yeTCs MaHWYECKUM H3bATUEM BKIIAJIOB
KJIMEHTaMU U3 0AHKOB, MOy4Hia Ha3BaHUe «bank runsy win «Haberu Ha OaHKWY.
Korma kpu3uc 0XBaThIBAET BCIHO OAHKOBCKYIO CHCTEMY, a TaK)K€ HAalMOHAIbHYIO
CHUCTEMYy pacydeToB, OoHa mepepactaeT B «bank panic» («O0aHKOBCKYIO ITaHHKY).
[TonoOHass cutyanusi CBsi3aHa C BO3HHUKHOBEHHEM Y BIIAJIENbLIEB OaHKOBCKHX
JICTIO3UTOB 3a0JTyKJICHUS O TIOJIOKEHUN 0aHKOB — HE TOHHUMas, YTO TPYIHOCTH C
JUKBUJHOCTBIO OTAEIBHBIX OAHKOB HMMEIOT MPEUMYIIECTBEHHO KpPAaTKOCPOUYHBIN
XapakTep, BO3HUKAET MaHUKa. TakuM 00pa3oM, BO3HHMKAET IPPEKT «3aparKeHUsD
— «Habern» Ha OT/AeIbHbIE OAHKHU TPaHCHOPMUPYIOTCS B «OAaHKOBCKYIO NMAHUKY,
YBEJIMYUBAsI MACIITa0bl KPU3HCA.

Nnentudukanuss KpU3HCHBIX SBJIEHUM OCYLIECTBISIETCS HA OCHOBE
ONpeNeTeHHbIX IOKa3aTeNel W Mpu3HakoB. ['0Bops o Kpusuce OaHKOBCKOM
CUCTEMBI, CIIeZIlyeT OTMETUTH, UTO MOKa HE CYIIECTBYET KOHKPETHONH COBOKYITHOCTH
IPU3HAKOB, HA OCHOBE KOTOPBIX MOKHO OJHO3HAYHO YTBEPXKIaThb O (akre ee
BO3HUKHOBEHUS. Tak, CylIeCTByeT MHEHHE, YTO KPU3UC OaHKOBCKOM CHCTEMBI
BO3HUKAET TOTJa, KOIJ@ HECKOJIbKO OAaHKOB OJHOW CTpaHbl OKa3aJIucCh B
Kpu3ucHOW cutyanuu. OJHAKO TaKoe YTBEPKIACHHE MOXKHO OIPOBEPTHYTH,
MOCKOJIbKY TIPUYNHBI BOBHUKHOBEHHSI KPU3HCOB B KAKJIOM M3 TaKUX 0AHKOB MOTYT
OBITh COBEPIIEHHO pAa3HBIMH, a KPU3UCHBIC CHUTYAIlMU-HECBSI3aHHBIMH MEXIY
co00l M UMEIIHUMH TMOJ] OO0 MUKPOIKOHOMHYECKMM OCHOBAHMS (HAmpUMep,
HU3KHI ypOoBeHb (PMHAHCOBOTO M OAHKOBCKOTO MEHEKMEHTa). B Takom ciyuae
CllelyeT TOBOPUTHb O JIOKaJIbHBIX Kpu3uca B OaHkax. OHM MOTYT BO3HHMKAaTh B
OTJIENbHOM OaHKe, HE3aBHUCHUMO OT MAaKpOAIKOHOMUYECKUX OOCTOSITENIbCTB U
001Iero coCTOSIHUSA OaHKOBCKOM CHCTEMBI.

Tak, yObITOUHAs AEATENBHOCTh OTHENBHOTO OaHKa, pOCT JIOJIH
Oe3HaeHOW 3aJ0JDKEHHOCTH, CHWKCHHE YPOBHS KaMUTAIU3AlUN SBISIOTCS
pU3HaKaMH MPOOJIEMHON WM KPU3UCHOM cuTyanuu B 6anke. Eciu B 6aHKOBCKOI
CHUCTEME CTpaHbl HECKOJIBKO OaHKOB XapaKTEPU3YIOTCS CXOJHBIMU MHIUKATOPAMHU,
TO XOTSI 3TOTO HEJOCTATOYHO ISl TOTO, YTOOBI YTBEPKAATh O KPU3UCE OAHKOBCKON
cuctembl. [loHaTHEe «xpHU3UC OAHKOBCKOW CHUCTEMBD» SIBIIsSIETCA Ooliee TIyOOKUM U
CJIOKHBIM SIBJICHHEM.

Onnako, ¢ Ipyroil CTOpOHbI, OAHKPOTCTBO MM IITyOOKHUI KPU3UC KPYITHOTO
CHUCTEeMHOT0 0aHKa MOXKET CTaTh TOJTYKOM K BOZHUKHOBEHHUIO KpH3uca OAHKOBCKOU
cuctembl. Kak BUANMM, IpaHUIla MEXIy IOHSATHEM «CUCTEMHOIO KpU3HCA» U
«KpHU3HCA OTAETBHOrO OaHKa» JOBOJBHO Pa3MbITON M HEOJAHO3HAYHOM.
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20.2. KTIACCU®PUKAIIUA BAHKOBCKHUX
KPU3UCOB
Ha ocHoBe 00paboTkM HaydHBIX MCTOYHHUKOB Obl1a pa3zpaboTaHa
KJIaCCU(UKAIUS KPU3UCOB, MOCTPOCHHAS IO IEPEYHI0O OCHOBHBIX MPH3HAKOB,
KOTOpBIE SIBISIOTCSA OOIIMMM JUIsl BCEX CTpaH, Ha KOTOPBIE PaCIpOCTPAHSIOTCS
KPHU3HCHI B I100ATBHON SKOHOMUYECKOH Cpefie:

1. ITo mpu3HaKy cTaAuM KPU3MCHOIO MpoLecca:
¢ Kpu3uc 5KOHOMHUYECKUX PEe3yJIbTaTOB;
e KpH3uc noJIMTHYECKUX PEAITOCHUIOK.

2. ITo macmtabam pacnipocTpaHeHUs :

CucremHuble (Te, YTO MPOSBIIAIOTCS B MACCOBOM OaHKpPOTCTBE OaHKOB U
HETraTUBHO BIUSIOT KaK Ha OaHKOBCKUIN OM3HEC, TaK U Ha BCIO MOHETAPHYIO cepy
B BHUJAE HMH(IALMU, KPEAUTHON PECTPUKLUMU U JedULUTAa TOCYAapCTBEHHBIX U
MECTHBIX (PUHAHCOBBIX PECYPCOB);

JlokanbHble (KpU3HCHI B OTAEIBHBIX CEKTOpaX OaHKOBCKOW CHUCTEMBI WIIU
B HEOOJIBIIOM KOJIMYECTBE OAHKOB, HE OKa3bIBAIOT CYHIECTBEHHOI'O BIIMSIHHS Ha
COCTOSIHUE U JMHAMUKY MOHETapHOM cephl).

3. ITo uHQIAUMOHHO-1€BAJILBAIMOHHOMY NPU3HAKY:

o [loctundnsauuonusie  (IPOMCXONAT  TOCIE  Havajla  JICHEXKHOU
CTaOUJIM3aIINH );

e [locTcTaOMIM3alMOHHEIC;

e IlocTneBanbBallMOHHBIE (MIPOUCXOASIT MPH MEPEPACTAHUU JAECHEHKHOM
CTabWIIM3aIK B JICHEKHYIO JIEBATILBAIINIO).

4. 1o popme nposiBJICHUSA:

OTKpbITBIE  (XapPAKTEPHU3YIOTCS  HEBBIMOJHCHUEM OaHKaMH  CBOMX
00s3aTeNLCTB  TMEpell KJIMEHTaMH, HEeCIMOCOOHOCThI0O OaHKOBCKOW CHCTEMBI
OecriepeO0itHO OCYIIECTBIIATh PacueThl, MACCOBBIM OTTOKOM JIETIO3UTOB, PE3KUM
COKpAIIICHUEM BBIJIAYM KPEAUTOB, OAHKPOTCTBOM OAaHKOB);

CkpbiTble (JJAaTEHTHBIE) (XApaKTEPU3YIOTCS CHUXKEHHEM KallWuTala,
yOBITOYHOCTBIO W JIPYTUMU HETATUBHBIMU TCHJCHIHMSIMH B pabOTE OTIEIbHBIX
0AaHKOB, KOTOPbIE€ MOCTENEHHO HAKAIUIMBAIOTCS, JOCTUTAIOT KPUTUYECKOTO YPOBHS
U TIPUOOPETAIOT OTKPBITON (POPMBI).

5. Ilo crenenu mopaxeHus:
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o Makpo3KoHOMHYECKHE (UX JCHCTBUE PACTIPOCTPAHSIETCS HA BCIO CHCTEMY
CTpaHbl, OHH TEHEPUPYIOT MAaKPOIKOHOMUYECKHH cIia i HHMIAINIO);

e MHKPO3KOHOMUYECKHE (BBI3BIBAIOT MPOOJIEMBI TSI ONPEEICHHOTO Kpyra
0aHKOB);

e MeraskoHoMHYecKHe (CHCTEMHBIC OAHKOBCKHE KPU3HUCHI, KOTOPBIC BHIIILIA
3a MpejeNibl HAIIMOHAIBHBIX TOCYJApCTB M BBI3BIBAIOT YOBITKH JJII MHOTHX
CTpaH).

6. B 3aBHCHMOCTH OT 5K€CTKOCTH MOCJIEACTBUM:

Kecrkue (KpU3UCHI, COMPOBOXAAIOIIMECS peleccuel U OOJbIIUM
MaJleHUEeM CTOUMOCTH OaHKOBCKMX AaKTHMBOB, JOJUIapu3aldeid 0053aTeNbCTB,
CHIDKCHHEM JIMKBUIHOCTH OAHKOB, OTpHUIlaTeIbHBIM ITpupocToM BBII);

Msirkue (KpU3HCHI, IS KOTOPBIX BBINMICYKa3aHHBIC MapaMeTPhl SBIISTIOTCS
MEHBIITUMHU).

7. Ilo reorpadguu pacnpocTpaHeHus :

e JlokayibHbIE (MECTHBIC);

e Hammonanbubie (00YCIOBICHHBIC AUCTPONOPIUSIMH U JIECTPYKTUBHBIMU
dbakTopamu B mIpesiesiax rocy/1apcTBa);

e PernonanpHble (OXBAaTHIBAIOT OAaHKOBCKHE CHCTEMBI ONPEICICHHBIX
PErMOHOB MUpA);

e MupoBsie (pacrpoCTpaHAIOTCS Ha BCE WM IOYTH BCE TOCY/apCTBa,
MPUOOPETAIOT TTI00AILHBIN XapaKTep).

8. Ilo npu3HaKy CTPYKTYPHOM CJI0KHOCTH WJIM KOMIIOHOBKH:

e IIpocrbie (xapakTepu3yrTCs yrpo3amMu OaHKOBCKOM CHCTEME, HO He
COACPYKUT BAITIOTHOM M JOJITOBOM COCTABJISIOIIECH );

e JIBoiiHble (0aHKOBCKHE KPHU3UCHI, KOTOPHIE PACIPOCTPAHSIOTCS Ha HUX
BAJIFOTHBIN WM JI0JTOBOM CEKTOPA);

e Tpoiinble (0AHKOBCKHE KPHU3HUCHI, KOTOPbIE OXBAThIBAIOT COOCTBEHHO
OaHKH, BATIOTY U 33JI0JDKEHHOCTB ).

e Yerkne kinaccupukanunm 0aHKOBCKUX KPHU3HCOB SIBIISIETCS YCIOBHUEM
Ut (hOpMUPOBAHKS AHTUKPU3UCHOM TOCYaPCTBEHHON W KOPIIOPATUBHOMN
MOJIMTUKKM M MHCTPYMEHTOM JUJIsl YIIyOJ€HHOTO BBISICHEHHUS CYLUIHOCTH
OAHKOBCKHX KPU3HUCOB.

20.3. MIPUYUHBI KPU3UCHBIX SIBJJEHU
Ilpuyunel, KOTOpHIE MOTYT NPUBECTH K 00U{eMy Kpuzucy 0aHKOECKOIl
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cucmempl,  TaKkKe  LejIecooOpa3HO  JeNWTh  HA  JABa  ypOBHA  —
HEMOCPeACTBEHHbIE (IIOBEPXHOCTHBIE) U ITyOUHHBIE.

C BO3MOXXHBIMU TOBEPXHOCTHBIMU MPUYMHAMHU MBI YK€ MO3HAKOMMINUCH
paHee — 3TO Tak Ha3bIBaeMble OOCTOSATEILCTBA WM (DAKTOPHI, JACNAIONINE KPUZHC
peasibHbIM ()akTOM (OHU XK€ — HE BCErja O4YeBUIHBIC, OTHOCUTEIBHO TIIyOOKHE
dbopMbI IPOSIBIICHUSI KpH3Knca). JlaHHbIE IPUYNHEI SBIISIOTCS:

* TOJIBKO BO3MOKHBIMU — MO0 OTIENbHBIC U3 HUX MOTYT UMETh MECTO, a
MOTYT U OTCYTCTBOBaTb, MOTYT MpU OMNPEACIICHHBIX YCIOBUSIX YCWIUTHCA U
JNEUCTBUTENHHO "3aMyCTUTh" KPU3HC, HO MOKET ATOTO U HE CIIYYUTHCS;

* NOBEPXHOCTHBIMM — TaK KaK CaMH B CBOK OYEPEAb HYKIAIOTCA B
oObsicHeHUHu Oosiee TIIYOMHHBIMH, Oojiee (yHIaMEHTaIbHBIMH SIBICHUSMU M
MPOLIECCAMH.

[IpyunnHbl Kpu3uca (Kak TOBEPXHOCTHBIE, TaK M 0o0Jee CKPBITHIE)
HEOOXOJIMMO TaKXe pa3/eisiTh Ha BHEIIHUWE UBHYTPEHHHUE, UMES B BHUIY MOJ
MEPBBIMU T€ MPUYUHBI, KOTOPHIC 3apOKIAIOTCS U 3PEIOT BO BHEIIHEH JJIsI BCEX
OaHKOB CpeJie U OT MOCJIETHUX HE 3aBUCHT, a O]l BTOPHIMU — NPUYHUHBbI, KOTOPbIe
BO3HHKAIOT BHYTPH CAMHUX 0aHKOB, SIBJISIOTCS UX COOCTBEHHBIM "TIPOIYKTOM" U
BIIOJIHE UM TMOJBJIACTHBI. Takoe pas/ielieHue HEOO0XOIUMO C TEXHOJOTUYECKON
TOYKHU 3pEHUSI — SICHO, KTO 3@ YTO JOJKEH HECTH OTBETCTBEHHOCTh B IpoOLiecce
pa3pabOTKH U peaau3alii aHTUKPU3UCHBIX Mep.

Ilpu 3mom saricneiiumiumu cpeou 6HeUHUX RPUYUH KPU3UCA DAHKOBCKOI

cucmembl (CeKmopa) 6 od0uem cayuae MONCHO CHUMAaAmb:

* MaKpO’KOHOMHUYECKHE JucOaNaHChl (CHJIbHAs WJIM YCHUJIMBAIOLIASCS
JUACTIPONOPLIMOHATIBHOCTh OTPACIIE SKOHOMUKH, CYIIECTBEHHBIM WJIM PACTYILHN
neuuT OroJKeTa W TOCYHApCTBEHHBIM JOJAT, HU3KUE WIM 3aMeUISIOIIUecs
temnbl pocta BBII, HeOmaronmpusiTHble WM  yXyALIAIOIIKAECS  YCIOBUS
NPEANPUHUMATENLCTBA) M HE TMPOBEJEHHE HEOOXOIUMBIX  CTPYKTYPHBIX
npeodpa3oBaHMUi;

* HEAJEKBaTHYI0 MAaKpPOAIKOHOMHYECKYIO IMOJIUTHKY BJIACTEH, B TOM YHCIIE
¢ukcupyeMyr0 B 3aKOHaX M IOJI3aKOHHBIX aKTaX, BKJOYas IIOJUTUKY B
OTHOUIEHUH MECTa M POJU TOCYyAApCTBA B 3KOHOMMKE, MOJUTUKY B OTHOILLIEHUU
HAllMOHAJIBHOI'O MTPOU3BOJCTBA B YACTH PEAJIBHOIO CEKTOPAa S3KOHOMHKHU M B YaCTH
OaHKOBCKOI'O CEKTOpa, TOJMTHKY B OTHOIIEHUH CIIOCOOOB oOOecreueHus
HKOHOMHYECKOTO pocTa M (PUHAHCOBOM CTAOMIBHOCTHU, HEMOHMMAaHHE U (WUJIN)
HETPUATHE TaKou NOJINTUKA (MOJUTHUK) 0O0IIIECTBEHHOCTHIO,
IPEANPUHUMATEILCKUMHU KPYraMu, HACEJICHHEM;

* (UHAHCOBYI0O HECTaOWJIBHOCTh (CHJIbHAs WM  yCHUIJIMBAIOLIASCS

uHOQIAIMS, pe3Kue KojeOaHus TOBapHBIX II6H M IeH (DMHAHCOBBIX AKTHBOB,
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BBICOKME WM pPaCTylIde pealbHbIe TPOIEHTHBIE CTAaBKW, OOJBIIONW WM
HapacTaloUIMil OTTOK KaluTaja M3 CTPaHbl M HAlMOHAIBHOW HKOHOMMKH,
CHUKEHUE 30JI0TOBATIOTHBIX PE3EPBOB T'OCYNApPCTBA, CUJIbHBIE KOJIEOaHUS Kypca
HAIlMOHAJIBHOW JICHE)KHOW €IWHHUIBI W  JIp.), OOIIECTBEHHbIC OXXHUIAHMS
JaJbHEUIIer0 HapacTaHUs TaKOol HECTAOUIBLHOCTH;

* HEaJIEKBATHYIO MOJIUTUKY U MPAKTUKY peryiaupoBanus aesitenbHoctu KO,
KOTOPYIO TIPOBOJST IIEHTPAJIbHBIM OaHK W WHBIC PETYIATOpHI (HeaJaeKBaTHAs
HOPMAaTUBHO-TIPaBoBasi 0a3a COOTBETCTBYIOIIEH AEATEIbHOCTH, HEKAaY€CTBEHHBIE U
dbopmalibHbIE HAA30p M pEryjJupoBaHUE, HECBOEBPEMEHHAs W HeaJeKBaTHas
peaKIis Ha BO3HUKAIOIIKE B OaHKOBCKOU cpepe mpoOiaeMbl U JIp.);

* HEAJECKBATHYIO TMOJUTUKY HAIIMOHAIBHOTO MPEANPUHUMATEIBCKOTO
cooO1iecTBa (peayibHBIM CEKTOpP) B OTHOIIEHWU OTEUECTBEHHOTO OaHKOBCKOTO
ceKkTopa (pa3MelIeHUE KamuTaloB B 3apyOeKHbIX 0aHKaXx);

* HM3KMA WM TaJarouluil YpoBEHb JOBEpUsS HAceNeHUs K (PUHAHCOBOU
CHUCTEME CTpaHbl B II€JIOM U HAIMOHAJIBHOM OaHKOBCKOM CHCTEME B YacCTHOCTH
(HE3aBUCHUMO OT TOTO, YEM BBI3BIBACTCSI TAKOE OTHOIICHUE).
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21-Moayab: “ABUKEHU JEHEI' HA YPOBHE MEXJIYHAPO/HbIX
OTHOLUEHUI”
IMnan:
21.1.Cywnocms 8antommuvix OMHOUWEHUL
21.2. Banomnas cucmema. cywHoCms, 8U0bl, YYHKYUU, OCHOBHbIE INEMEHMbL
21.3. Banomuule onepayuu

KiarwoueBbie ciaoBa: BaIIOTHbIE OTHOLICHMS, BAJIOTHBIM KypC, BaJIOTHBIN
IIAPUTET, PETHOHAIBHAs BAJIIOTHAs CHCTEMA, MUPOBas BAJIIOTHAsA CHUCTEMA,
pe3epBHas BaIIOTa, MEXIyHAapOJHAs CYETHas BAJIIOTHAs C€IWHUIA, BEKCEIb,
NEPEBOJHON BEKCEIb, IPOCTOM BEKCENb, CIIOT, (pOpBap, ayTpauT, ONLHUOH

21.1. CYIIHOCTbH BAJIKTHBIX
OTHOLIEHUH

MexayHapoaHbIE SKOHOMUYECKUE OTHOILICHUS, TAKHE KAK MEKAyHApO HAS
TOPrOBJII TOBapaMM M YCIyramMHu, MEXIYHAPOJHOE HAYYHO-TEXHUYECKOE U
MIPOU3BOJACTBEHHOE COTPYAHUYECTBO, MEXKIYHAPOIHAS MUTPALlAS KallUTAIA, BEAYT
K BO3HMKHOBEHHIO B3aMMHBIX JICHS)KHBIX TPEOOBAaHUN U 00s3aTEILCTB CYOBEKTOB
Pa3IMYHBIX CTPaH.

BanioTHbIE OTHOIIEHHMSI — 3TO COBOKYITHOCThH JICHEXKHBIX OTHOIICHUU,
ONPEACISAIONMX IJIATEKHO-PACUETHBIE  OINEpPAMU  MEXAY HAlWOHAIbHBIMU
XO3SIHUCTBAMHM.

BasnroTHbIE OTHOIIEHUS BKIIFOYAKOT TAK)KE MOBCEIHEBHBIE CBSI3U, B KOTOPHIE
BCTYIIAIOT YacTHBIC JIUIA, PUPMBbI, OAHKM Ha BaJIOTHBIX W JCHEXKHBIX PHIHKAX C
LEJIBIO OCYIIECTBJICHUS MEXIYHAPOJHBIX PACUYETOB, KPEAWUTHBIX W BaJTFOTHBIX
OTIepaIUN.

Y4yacTHUKaMM  BAJIIOTHBIX ~ OTHOILICHUH  SBJSIOTCS — TOCYJIapCTBa,
MEXIyHApPOJIHbIC OpraHu3aluu, puandeckue u (Qusnueckue numna. IIpaBoBoit
OCHOBOWM IS BO3HUKHOBEHHUSA, W3MEHEHMUS WJIM TPEKPAIICHUS] BAIIOTHBIX
OTHOULIEHUM CIIy’aT MEXIYHApOJHbIE COTJAIICHUS W BHYTPUIOCYAAPCTBEHHBIE
aKTBhI.

OtaeapHBIC PJIEMEHTHI BAIFOTHBIX OTHOIICHUH MOSBUJINCH €IlI¢ B aHTUYHOM
MHUPE B BHJE BEKCEJIBHOIO MW MEHSJIBHOTO Jena. MEeHsUIbHOE el
COCpPEIOTOYMBANIOCh B A(UHAX B CHUJTy UX TOPTOBBIX CBSI3€HM C APYTMMH CTpaHAMMU
M B CWIy HUX IEPBEHCTBYIOUIETO MOJOXKEHUSA B AKOHOMHUKE [lpeBHen [ penmm.
Paszmen gener mnosyuwmsn JalibHEMIIEE PA3BUTHE B IMEPBOHAYAIBHYHO JIIOXY
JICHE)KHOIO XO3SMCTBa, MMEHHO ¢ XII cToietus, korma MeEJIKdUe BiaaeTeId U
ropoJia CTajldi YeKAHUTh CBOIO MOHETY M IMOSIBWJIACh MAacca JICHET, PA3JIMYHBIX 10

CBOEMY MPOHUCXOKICHUIO, CUETY, BECY, POAY M KadecTBy Meramia. PazoOpaThcs B
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3TOM Macce JEHEr MOT TOJbKO MeHsna mo npodeccuu. [Ipeobnananue BHeUIHEH
TOPrOBJIM HaJ BHYTPEHHEW B 3TOT IIEPUOJ COAECHCTBOBAJIO TOMY, YTO KPYIIHBIE
ToproBble 1eHTpbl (Benenus, ®nopennus, AHTBepneH, AMcTepaaMm) CTallu
OJIHOBPEMEHHO BEIYIUMU LEHTPaMU MEXKIYyHAapOJIHOW TOProBiIM OJaropogHbIMU
METAJJIAMH, IEHTPAMU MEXIYHAPOIHBIX PAaCYETOB, € MPOU3BOAUINCH PACUETHI
10 MepeBOAHBIM BekcelsiM. Ha Huzpepnanackux «miakatax» B 1606 r. gaBanuch
U300paKeHHSI U YKA3bIBAJIUCh KYPChI MMOYTH OJHOM THICSYM WHOCTPAHHBIX MOHET.
C nosiBneHueM OAHKOB OHH CTAHOBSTCS IJIABHBIMU (DMHAHCOBBIMU MOCPEIHUKAMHU
B MEKIYHAPOAHBIX pacyeTax.

BanroTHble OTHOLIEHHMS BTOPUYHBI 110 OTHOLICHUIO K IpoLEecCy
BOCIIPOM3BOJICTBA. TeM HE MEHEe OHU OKa3bIBalOT HAa HEro BiIWAHHUE. B yacTHOCTH,
BAJIFOTHBIE KPU3WUCHI HETATUBHO OTPAXAIOTCA HA MPOLECCE BOCHPOU3BOACTBA.
CocTrosiHME BAFOTHBIX OTHOLIEHUW 3aBUCUT OT YPOBHS Pa3BUTHsI HAIMOHAJIBHOU U
MHUPOBOI SKOHOMHUKH, & TAK)K€ MOJIUTUYECKON 0OCTAHOBKH.

BamroTHple OTHOIICHHS HAXOISTCI B 3aBUCHMOCTH OT cocTostHUsI MDO.
JIroOble M3MeHeHus B uX (popmax OyIyT BIMATH HA BaJIOTHBIE OTHOILIEHUS, HO
CYILIECTBYET U OOpaTHas CBS3b.

BamrorHble ~ OTHOWIEHHMS ~ OCYIUECTBIAIOTCA  HAa  HAIMOHAIBHOM,
PErMOHAILHOM W MEXAYHAapOJHOM YpPOBHE, OXBaTbiBas cQepy peruoHaIbHOM,
HAIIMOHAJILHOW U MUPOBOW BaJFOTHON CUCTEMBI.

21.2. BAJIIOTHAS CUCTEMA: CYIIHOCTb, BU/Ibl, ®YHKIIUH,
OCHOBHBIE 3JIEMEHTBI

MexyHapoJHbIC  BaFOTHBIC  OTHOIIEHHS IOCTEIICHHO IPHOOpenn
omnpenelicHHble  (OpPMBI  OpPraHU3allMd Ha OCHOBE HMHTEPHAIIMOHATU3AIUN
XO3SIMCTBEHHBIX CBSI3CH.

Ilon sanomnoti  cucmemori NTOHUMAETCSI ~ COBOKYIHOCTb  JICHEXKHO-
KPEJIUTHBIX OTHOILICHUM, CIIOKUBIIUXCSA MEXKIY CYOBEKTaMH MHPOBOTO XO3SHCTBA
Ha 0Oa3e MHTEPHAIIMOHAIM3AIMK XO3IUCTBEHHOM >XU3HU M Pa3BUTHUS MHUPOBOTO
PBIHKA, 3aKPEIJICHHAs] B JOTOBOPHBIX U FOCY/1IapCTBEHHO-TIPABOBBIX HOpMaX.

BamotHas cuctema ¢opMmupyeTcss cHavajla B paMKaxX HaIMOHAIBHBIX
X03sMcTB. HanmonanpHasg BaroTHasE CHCTEMa SBIACTCI COCTABHOM 4YacTbhIO
JICHEYKHOM CUCTEMBI CTPaHbl, XOTSI OHA OTHOCUTEIBHO CAMOCTOATEIbHA U BBIXOIUT
3a HaIMOHAJIbHBIE TpaHuIlbl. Ee 0COOCHHOCTH ONpeessitoTCsl CTEICHbIO Pa3BUTHUS
1 COCTOSIHUEM YKOHOMHMKH M BHEIITHEAKOHOMUYECKUX CBSI3EU CTPAHBI.

C oOpazoBaHueM MHUPOBOTO pBhIHKA BO3HMKAE€T MHPOBas BaJIOTHas
cucteMa. VIHTETparmmoHHBIE  TPOIECCHl  OOYCIOBIMBAIOT  BO3HUKHOBEHHE
PETUOHAJIBHBIX BaJIOTHBIX CUCTEM.
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Hauyuonanvuaa eéanomnasn cucmema (HBC) — 10 dpopma opranuzanuu
BAJIOTHBIX OTHOILIEHUH CTpPaHbl, CIOXUBINAACS HCTOPUYECKH M 3aKpelICHHas
HAl[MOHAJbHBIM  BAJIIOTHBIM  3aKOHOJATENIbCTBOM, a TaKkke  OObIYasiMU
MEX1yHapOJIHOTO TIpaBa.

@ynxyuu HBC:

¢ (opMHpoOBaHUE U UCTIOIH30BAHNE BATIOTHBIX PECYPCOB CTPAHBI;

¢ oOecrieueHNe BHEITHEAKOHOMUYECKUX CBSI3€H CTPaHBI;

%

% 00ecrieYeHHEe  ONTUMAJbHBIX  YCIOBUM  (DYHKIIMOHUPOBAHUS
HAllMOHAJIBHOI'O XO351CTBA.

Ceazyrouwyum 36eHOM MeHcOy HAUUOHAIbHBIMU 6ATIOMHBIMU CUCHIEMAMU
SBJISIOTCS. BAJTKOTHBIN KypPC U ApPUTeT.

Banwommubstii Kypc — 370 COOTHOIIEHHE MEX]y BaTIOTaMU OTAEIbHBIX CTPaH
WJIM LIeHA BAJIIOThI OJJHOW CTPaHbl, BEIPAKEHHAS B BAJIIOTE IPYTrOM CTPAHBI.

BanwTHblii naputer (0T JaT. paritas — paBeHCTBO) - COOTHOLICHUE MEXTY
JByMsI BaJlOTaMM, yCTaHaBIMBAaEMOE B 3aKOHOaTelbHOM Tmopsike. Jlo 1978 .
BAJIIOTHBIA TApPUTET OINPEACISIICA 30JI0ThIM COJEP)KaHUEeM BANIOT. 3aTeM st
CTpaH - ywacTHUll MexayHapoaHoro BamoTHoro ¢ouga (MB®) 06a3oit
UCYHMCIICHUs] ObUTM  OOBSBIICHBI TaK Ha3blBa€MbIe CIEIUAJIbHBIE IpaBa
3auMcTBOBaHus (C/IP) - 0ocoObIil TUN MEeXAYHApOJHOW BaJIOThI, BBITYCKaeMOMN
MB® wu wncnosp3yemMou JIMIIb Uil MEXKIPABUTEIBCTBEHHBIX PAaCUETOB 4Yepe3
IEHTpaJbHbIE OaHKH.

PernonanbHass m MupoBas BaJIOTHBIE CHUCTEMBbI HOCST MEXIyHApPOIHBIM
XapakTep W OOCTY>KMBAIOT B3aUMHBIA OOMEH pe3yJbTaTaMH JACSTEIbHOCTU
CyOBEeKTOB MHpPOBOro xo3siictBa. Mx 0azoii  saBustorcs MPT, ToBapHOoe
MIPOU3BOJICTBO, & TAK)KE BHEIITHSS TOPTOBJIS MEXKITY CTPAaHAMH.

Pezuonanvnan eantomnasn cucmema (PBC) — sto dopma opranuzamnuu
BAJIIOTHBIX OTHOIIEHUM psAJla TOCYIAPCTB ONMPENEIEHHOTO PETMOHa, 3aKperieHHas
B MEXIOCYJapCTBEHHBIX OTHOIICHUSIX M B CO3JaHUM MEXIOCYAapCTBEHHBIX
(UHAHCOBO-KPEIUTHBIX ~WHCTUTYTOB (Hampumep, EBpormeiickas BamdroTHas
CUCTEMA)

Muposas eaniomnas cucmema (MBC) — »51t0 Tr1imobanpHas ¢dopma
OpraHW3allid BAJTIOTHBIX OTHOIICHWM B paMKax MHPOBOTO  XO3SIMCTBA,
3aKpeMJIeHHass MHOTOCTOPOHHHMH MEXKIOCYAapCTBEHHBIMU COTJIALICHUSIMUA U
peryinupyeMas MEXIyHapOAHBIMU  BAJIOTHO-KPEIUTHBIMU U (DUHAHCOBBIMU
OpraHu3alusIMH.

Dynxkyuu MBC:
<

% OTIOCPEIOBAaHUE MEKYHAPOTHBIX IKOHOMUYECKUX CBS3CH;
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7/

XO351MCTBA;

L)

» o0ecreueHue

)

HEOOXOTUMBIX

¢ o0OecrnieyeHre IIaTEKHO-PACUETHOTO 000pOTa B paMKax MHUPOBOTO

YCJIOBI/Iﬁ JIIs1 HOPMAJIbBHOT'O

BOCIIPOM3BOJICTBEHHOTO TIpoliecca U OecniepeOoiHON peanu3anuu

IMPOU3BCACHHLIX TOBAPOB;
* PEIIIaMCHTHUPOBAHNEC U KOOPJIUHHUPOBAHHUE PCKHMMOB HAIMOHAJIBHBIX

L)

BaJIFOTHBIX CUCTCM,

YHU(pUKALUSA U CTAHAAPTU3ALMS IPUHITUIIOB BaJIOTHBIX OTHOIIICHUH.

HanuonanbHasi U MHPOBad BAJIIOTHBIC CUCTEMbI COCTOAT U3
CXOKHUX 2JIEMEHMO08.

J1IeMeHThI HaHHOHaJILHOﬁ H MHpOBOﬁ BaJIOTHBIX CUCTEM

Hauuonaﬂbuaﬂ sajiromHuan
cucmema

Muposaa eanrwomuasn
cucmema

1) HaIllMOHAJILHAS BaJIFOTHAS

1) pe3epBHBIE BaJIIOThI u

CAMHUIIA; MEXAYHApPOJIHbIE CUETHBIE BAJIIOTHBIC
€MHUIIBI,
2) yclIOBHS KOHBEPTHUPYEMOCTH 2) YCIIOBHUS B3aMMHOM
HAlMOHATBHOW BAJIIOTHI; KOHBEPTUPYEMOCTH BaJIIOT;
3) MapuTeT HallMOHAJIbHOM 3) yHUPUIUPOBAHHBIA  PEKUM
BaJTIOTHI; BaJIIOTHBIX ITAPUTETOB;
4) pexxuM BaJIOTHOTO Kypca; 4) periaMmeHTalnus PEXKNIMOB

BAIIFOTHBIX KYypPCOB;

5) Hamuyue WM  OTCYTCTBHE

BAJIFOTHBIX OrPAaHUYCHUM;

5) MEXrocynapCTBEHHOE peryJiu-
pOBaHUE BaJIOTHBIX OTPaHUYCHUM;

6) peryJaupoBaHHe UCIIOIb30BaHUS

6) yHUUKAIUSA HCIOJIb30BaAHUS

ODKOHOMHWYCCKHX PAaCYCTOB CTPAHEI;

MEXKTyHapOAHbBIX KPEAUTHBIX MEXTYHAPOJHBIX KPEAUTHBIX CPEACTB
CpPEACTB OOpaIllCHHUS; oOpailieHus;
7)  peryaupoBaHUE  BHEILIHE- 7) yHUpUKAIISA bopm

MEKIYHAPOIHBIX PACUETOB;

8) pEKUM HaIlMOHAJIBHOTO 8) pexUM MHUPOBOTO BAJIKOTHOIO
BaJIIOTHOTO PHIHKA, PBIHKA;

9) pekuM HaIMOHAIBHOTO PHIHKA 9) peXuM  MHUPOBBIX  PHIHKOB
30JI0TA; 30J10Ta;

10) cocraB ®  CTpyKTypa 10) meXrocynapCcTBEHHOE pEryJiv-
ITUKBUIHOCTU CTPAHBL; pOBaHME MEXAYHAPOAHON BATIOTHON

JUKBUIHOCTH;
11) HanuoHalbHBIE TOCYAAPCT- 11) MexIyHapOHbIE OpPTraHU3aIUH,
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BEHHbIE OpTraHbl, PpEryJUPYIOIIHe OCYUIECTBIISIOIIEE
BaJIIOTHBIEC OTHOIICHUS CTPAHBI. MEXTOCyAapCTBEHHOE BaJIIOTHOE
peryjaupoBaHue.

Pezepenasa eanoma — oOuienpu3HaHHas B MMpE HAI[MOHAJIbHAS BaJIOTA,
KOTOpas HaKallJIMBAaeTCA LIEHTPAJIbHbIMM OAHKAaMU MHBIX CTPaH B BaJIOTHBIX
pesepBax. OHa BBINONHSIET (QYHKIUIO WHBECTULMOHHOIO AaKTHBA, CIIYKHUT
CHI0cOOOM OIpeeNeHHs BAIIOTHOIO TAPUTETA, UCIOIb3YETCS TP HEOOXOAUMOCTH
KAaK CpPEICTBO IPOBEACHUS BAJIOTHBIX MHTEPBEHIMM, a TAKXKE Uil MPOBEACHUS
MEKIYHAPOIHBIX pacyéroB. K MUPOBBIM pE3EpBHBIM BAIKOTaM OTHOCST IOJUIAP
CIIA, eBpo, SMNOHCKYIO HEHY, AHIJIMACKUN (YHT CTEPIUHIOB, IIBEUIIAPCKUIA
(bpaHK 1 psig IPYTUX BaIIOT.

Mesxwcoynapoonasa cuemnasn 6anOMHAA eOUHUUA — DTO WCKYCCTBEHHAsS
BaJIIOTHAs €IMHUIIA, NTpeAHa3HauYeHHas i1 GOPMHUPOBAHHUS YCIOBHOTO MacIiTada,
MO3BOJISIONIETO COMOCTABUTh BAJIOTHI Pa3HbIX CTPaH M YCTAHOBUTH IMPOMOPIIUU
MEXIy HUMH. MeXIyHapoJIHble CUETHBIC €IMHUIIBI MOTYT HCIOJB30BaThCS Kak
MexyHapoanbsie (Hanpumep, CII3, smutupyemoie MB®) u pernonansueie (OKIO
(European Currency Unit (ECU) — eBporerickas BalfOTHasl ¢JIMHULIA, BBSJICHHAS B
pamkax EBC), nepeBonHoil pyOnb, (paHk ¢paHIy3cCKUX OTAeleHud B Tuxom
OK€aHE U JIp.) pacueTHble W IUIaTekHble cpeacTBa. OHM HE MUMEIOT PEealbHOro
oOecrieueHus1, UX MaciITad UMEET YCIOBHBIM XapaKTep.

Koneepmupyemocmo — 5T0 CBOMCTBO BAIIOT OOMEHUBATHCSI MEX]TY COOOIA.

Pesicum  eaniommnozo Kypca— cucreMa (HOPMHUPOBAHUS MIPONOPLUI
oOMEeHa HallMOHAIBHOM BAJIOThl HA HMHOCTPAHHBIE; BapbUPYETCS OT KECTKOU
NPUBSI3KH, HampuMep, K 30JI0Ty (30JI0TOM CTaHIapT), 10 CBOOOJHO IJIABAIOIIErO
Kypca, KOrja LIeHAa CKJIAIbIBACTCs HCKIIOYUTENBHO MOJ JIEUCTBUEM PHIHOYHBIX
cuil. B Hamm OHM peXUM BaIIOTHOIO Kypca CaMOCTOSTENIBHO OIPENEIseTCs
BAJIFOTHBIMU OpPraHaMU CTPaHbI.

CB0001HO KOHBepTHpPYeMAasi BAJIOTA — BAIIOTa, KOTOPYIO PE3UACHTHI U
HEpEe3UJeHThl MOTYT CBOOOJHO TMOKyHaTh M MpoAaBaTh 0e€3 KaKuxX-Tudo
orpanndenuii. [IpaBo Takoro oOMeHa OOBIYHO TAPAHTUPYETCA LIEHTPATbHBIM
OAHKOM CTpaHBI.

Ha ceromusmHuii A€Hb TOJHOCTBIO CBOOOAHO KOHBEPTHUPYEMBIMU
npusHatorcst 17 BamoT, B ToM uucie eBpo, aojuiapsl CIIA, kanaackue goJmapsl,

mBerapckue Gppanku, OpuTaHckue PyHTHI CTEPIAUMHIOB U .
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https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%B0
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BD%D0%BA
https://ru.wikipedia.org/wiki/%D0%97%D0%BE%D0%BB%D0%BE%D1%82%D0%BE%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B5_%D1%80%D0%B5%D0%B7%D0%B5%D1%80%D0%B2%D1%8B
https://ru.wikipedia.org/wiki/%D0%97%D0%BE%D0%BB%D0%BE%D1%82%D0%BE%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B5_%D1%80%D0%B5%D0%B7%D0%B5%D1%80%D0%B2%D1%8B
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B9_%D0%BA%D1%83%D1%80%D1%81
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B9_%D0%BA%D1%83%D1%80%D1%81
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%B0
https://ru.wikipedia.org/wiki/%D0%97%D0%BE%D0%BB%D0%BE%D1%82%D0%BE%D0%B9_%D1%81%D1%82%D0%B0%D0%BD%D0%B4%D0%B0%D1%80%D1%82
http://www.banki.ru/wikibank/%C5%E2%F0%EE/
http://www.banki.ru/wikibank/%C4%EE%EB%EB%E0%F0+%D1%D8%C0/
http://www.banki.ru/wikibank/%CA%E0%ED%E0%E4%F1%EA%E8%E9+%E4%EE%EB%EB%E0%F0/
http://www.banki.ru/wikibank/%D8%E2%E5%E9%F6%E0%F0%F1%EA%E8%E9+%F4%F0%E0%ED%EA/
http://www.banki.ru/wikibank/%C1%F0%E8%F2%E0%ED%F1%EA%E8%E9+%F4%F3%ED%F2+%F1%F2%E5%F0%EB%E8%ED%E3%EE%E2/

B moboit crpane ectb LleHTpoOaHK, TPU3BAHHBIA  BBINOJHATH
oIpeziesIeHHbIE 3aj]au, OJHA U3 KOTOPBIX — PErYJIMPOBaHUE Kypca HallMOHAIbHON
BatoThl. Ha cTaOMIbHOCTH BalIOTBHI OIPENEIECHHOIO TOCYJapcTBa BO MHOI'OM
BJIMSIIOT €70 30JI0TOBAIIOTHBIE PE3EPBBHI.

Pe3epBHBIE BAJIOTHI BBICTYNIAKOT B KaYecTBe:
+ MHBECTUIIMOHHOTO AKTUBA,
# peryisTopa Kypca HAIMOHAIBHOW BalIOTBl IPU  BATIOTHBIX
UHTEPBEHIIUSX;
# CpEJICTBA PACYETOB TOCYAAPCTBA IPU OCYIIECTBICHUH SKCIOPTHBIX
oIepanum.

Ectb Takoe mnoHsTHE, KaKk MHPOBBIC pe3epBHBIC BamiOThl. MX cocTaB
onpenensaercs MexayHapoaHbiM BantoTHeiM @OHIOM.

CeronHsi LeHTpalibHbIE OAaHKU OOJBIIMHCTBA TOCYAApCTB HUCIOIB3YIOT B
Ka4eCTBE CBOUX aKTUBOB HECKOJIbKO MHPOBBIX pe3epPBHbIX BAJIOT.

Amepukanckuii 0oarap. DTO OCHOBHAsT MHPOBas BaIOTa 3a IOCIEIHUE
HECKOJIBKO AecaTkoB JieT. HanmonansHag BamoTta CIIA cocrtaBisieT cBrie 60%

BAJIIOTHBIX PE3EPBOB MO BCEMY MHUPY.

Eepo. B crmcke MUPOBBIX PE3EPBHBIX BANIOT €BPONEHCKAas BalllOTa
HaXOJUTCA Ha BTOPOM MECTE€ IIOC]IE€ aMEPUKAHCKOro J0JUlapa U COCTaBIsET
npuoau3uTebHo 25% MUpPOBBIX pe3epBoB. [lommap u €Bpo — JBa OCHOBHBIX
KOHKYPEHTa B BATIOTHBIX akTHBax [[eHTpoOaHKOB MUPOBBIX AepikaB. Jlo Toro, Kak
MOSIBUJTIACh  OOIeeBpoOIelickasi Bali0Ta, K MHUPOBBIM PE3EPBHBIM  BaTIOTaM
OTHOCWJIACh HEMELKassh Mapka M €l€ HECKOJIbKO HAIMOHAJIBHBIX BAIIOT CTpPaH
EBporsr.

Anenutickunt pynm cmepaunzos. C 18-ro Beka U 10 BBEIEHHS 30J0TOrO

crangapra (Hadano 20-ro Beka) aHIIMICKUNA (YHT OCTaBajCs TJIaBHOM MHUPOBOMN
BaMOTOM. OHAKO MOCIE 3aMEHBI 30JI0TOT0 CTaHIAapTa JOJUIAPOBBIM OH OTOILIEI HA
BTOPOI1 TiaH, yctynus mecto aojuiapy CIIIA, a nociie — 1 BaaroTaM JIpyrux CTPaH.
Jlumip B moOCNeHUE HECKOJBKO JIET aHTIMHCKUNA (YHT Hadal BOCCTAHABJIMBATH
CBOU TMO3UIMHU B BAJTIOTHBIX PE3€pPBaX U CETOAHSI OH 3aHUMAET 3-€ MECTO B CUCTEME
MHPOBBIX BaJIOT.

Anonckas Hena. He Tak naBHO ATOHCKas BaliOTa yCTYNMIAa 3-€ MeCTO

aHTJIMICKOMY (DYHTY, OITYCTUBIIUCH Ha | TIyHKT B CUCTEME MUPOBBIX BaJIIOT.
Ulsetiyapcxuii  @pank. llIBedinapuss HUMeEET pernyTalu CTPaHbl CO

CTaOUIIbHONM YKOHOMHUKOM U caMOil HaJe’)KHOM B MHUpe (PUHAHCOBOW CHCTEMOI, YTO
MO3BOJIMJIO IIBEULIAPCKOMY (PpPAaHKY CTaTh MHUPOBOI Pe3E€pPBHON BAIIOTOM, HO IO

€ro B ICJIOM HC3HAYNUTCJ/IbHA.
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https://www.exocur.ru/zolotovalyutnyie-rezervyi-znachenie-dlya-ekonomiki/

CrneunanbHble MMpaBa 3auMCTBOBaHMs. Kpome Bcero mpoyero, MHpPOBOM
pe3epBHBIN (POHIT BBITYCKAET CBOKO BUPTYaJIbHYIO O€3HAJIUYHYIO BalOTy. B Hel
IIPEACTABIICHBl B PA3JIMYHBIX COOTHOLICHUAX HECKOJIbKO MHUPOBBIX PE3EPBHBIX
BAJIIOT; PEIIEHUE O TOM, KAKN€ UMEHHO BAJIOTHI OyAyT npeacrasieHsl B C/P, kak
U UX J0JIs B 00IIel KOp3uHe, MPUHUMAETCS pa3 B S JIeT.

[1naBaromnii BadIOTHBIN KypC, WIH KOJEOTIOMUNACA BAIIOTHBIA KypC (QHIIL
floating rate of exchange) — pexuMm BaJrOTHOTO Kypca, IPH KOTOPOM 3HAYCHHIO
BaJIIOTHI pa3pelieHo KojiebaHue B 3aBHCHUMOCTH OT BajJIOTHOTO phIHKa. Baiora,
UCIOJIB3YIOIIasl IIaBAOIIMI OOMEHHBIN KypcC, N3BECTHA KaKIJIaBaoIasi BaItoTa.

Baniomuvie ocpanuuenusa — 3T0 CHCTEMAa HOPMATHUBHBIX IIPaBUIL,
YCTAHABJIMBAEMbIX B  aJMUHUCTPATUBHOM MOPAJKE WIM  3aKOHOJATEIIBHO
HAIlpaBJICHHBIX HA OTPaHWYEHHE OIEpalMii C WHOCTPAHHOM M HAIMOHAJIbHON
BAJIIOTOM M JIPYTMMM BAJIIOTHBIMH LEHHOCTSIMU: PETYJIMPOBAHHUE IEPEBOJIOB M
IIaTeXe 3a TrpaHully, BbIBO3a KaluTala, penaTphaluy NpuObUICH, 30110Ta,
JICHE)KHBIX 3HAKOB M LIEHHBIX OyMar; 3arpellieHue CBOOOAHON MPOJaXH U KYyIUIU
MHOCTPaHHOM BaJIIOTHI; 00s3aTebHas cada rocy1apcTBy MHOCTPAHHOM BaJOTHI B
0OMEH Ha HallMOHAJIbHYIO BAJIIOTY MO0 OUIIHAIIBHOMY KYpCY.

Mesxcoynapoouvie Kpeoumnule cpeocmea oOpauwieHus — 3TO JTCHEXKHBIE
WHCTPYMEHTHI, 3HAKHM CTOMMOCTH, HCIOJIb3yEeMbIE [JIi PAcYETOB IO TOPTOBBIM,
KOMMEPUYECKUM oreparusm u BO3HUKAIOIIUE Ha
OCHOBE KOMMEPUYECKOT0 U OAaHKOBCKOTO KpeIuTa. ABnssce o CyTH
WHCTPYMEHTAMM KPEIUTa U BbIpakash OTHOILICHHUS MEXAYy 3aéMIIUKAMU U
KPEUTOPAaMH, OHHU BBITOJHSIIOT OJHOBPEMEHHO DS JCHEKHBIX (YHKIIUM.
CornacHO MEXIyHapOJIHON TPAKTUKE, K KPEAUTHBIM CPEACTBaM OOpalleHHS |
IJIaTeX)a OTHOCST: BEKCelb (IMTPOCTOM M MEPEBOAHOM ), UeK U OAHKOBCKUI OUJIET.

Bexcenb — TnUCBbMEHHOE JIOATOBOE O00S3aTENbCTBO, COCTABJIEHHOE 10
CTPOTO  YCTAaHOBJIEHHOW 3akOHOM ¢opMe, Jaroliee ero  BiaJeblly-
BEKceJeiepKaTelto MpaBo TpeOOBATh MO UCTEUECHUH YKA3aHHOTO B BEKCEJIe CPOKa
BBIIIATHl JIOJDKHUKOM YKa3aHHOM CyMMbl. CyIllIECTBYIOT MPOCTOW M MEPEBOJHOM
BEKCEIIb.

Ilepesoonoit eekcenb pesicTaBIsIeT COOOM OE3yCIOBHOE MPEITIOKEHUE
TpaccaHTa WIH KpPEOUTOpa, aApPECOBAHHOE JOJDKHUKY-TpaccaTy OIUIaTHUTh
TpeTbeMy Jully (PEMHUTEHTY) YyKa3aHHYIO B Bekcene cymmy. IlepeBomHomy
BEKCEJII0O CBOMCTBEHHO TAaKO€ MOHATHE, KAK «AKLENT» WU MPUHSATHE BEKCEIS K
IJIATEKY.
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https://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BC%D0%BC%D0%B5%D1%80%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B9_%D0%BA%D1%80%D0%B5%D0%B4%D0%B8%D1%82
https://ru.wikipedia.org/wiki/%D0%91%D0%B0%D0%BD%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%BA%D1%80%D0%B5%D0%B4%D0%B8%D1%82
https://ru.wikipedia.org/wiki/%D0%9A%D1%80%D0%B5%D0%B4%D0%B8%D1%82
https://ru.wikipedia.org/wiki/%D0%97%D0%B0%D1%91%D0%BC%D1%89%D0%B8%D0%BA
https://ru.wikipedia.org/wiki/%D0%9A%D1%80%D0%B5%D0%B4%D0%B8%D1%82%D0%BE%D1%80
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D1%8C%D0%B3%D0%B8
https://ru.wikipedia.org/wiki/%D0%92%D0%B5%D0%BA%D1%81%D0%B5%D0%BB%D1%8C
https://ru.wikipedia.org/wiki/%D0%A7%D0%B5%D0%BA
https://ru.wikipedia.org/wiki/%D0%91%D0%B0%D0%BD%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%B1%D0%B8%D0%BB%D0%B5%D1%82

IIpocmoit eekcenp BHICTABISIETCA HE KPEAUTOPOM, a TOJKHUKOM, KOTOPBIN
OepeT 00513aTeNbCTBO YIJIATUTh YKa3aHHYIO B BEKCEJIE CYMMY BEKCEJIEIEPIKATEIIIO.

Yex — 510 1IeHHass Oymara, cojepxaiias HHUYEM He OOYCIIOBICHHOE
pacnopspkeHHe 4ekoaarenss OaHKy TMPOM3BECTH IUIATEX 4YEKOJEP)KaTelNlo.
PaznuuaroT MIMEHHBIE YEKH, OpPJEPHBIEC YEKU U YEKU HA NPEIbIBUTEIIS.

banxoeckuit 6unem (6anknoma) SIBUICS PE3yIbTaTOM 3BOJIOIUU BEKCEIS.
[lepBoHayalbHO ~ CIY’KWJI ~ YJOCTOBEpPEHHEM O MpuéMe OaHKUPOM 30JI0Ta U
00513aTeIBCTBOM BBIIATh 3TOT BKJIAJ MO MepBoMy TpeboBaHuto. [IpaBoM smuccuun
OaHKHOT BHayajie 00Jajali MHOTHE KOMMeEpueckue OaHKd. 3aTeM ToCyJapCTBO
COCpPEIOTOUMIIO BBIMYCK OAHKHOT B LEHTpasbHOM OaHke. Takum o0pasom,
OaHKHOTE ObUT MPUIAH XapaKTep BCEOOIIETo MIATEXHOTO CPEICTBA.

bonpmias  4WacTe  MEXAYHapOAHBIX  PACUETOB  OCYIIECTBISIETCS B
O0e3HanmuuHoM (dopme. DTO MO3BOJISET JAOCTUTHYTh 3HAUYUTEIHHOM SKOHOMHHU Ha
U3JIepKKax oOpanieHus.

21.3. BAJIIOTHBIE OIIEPAIIUU
PasHble BUIBI BAIIOTHBIX OIEpalMid COBEPIIAIOTCSA HA BAIIOTHBIX PBIHKAX.
BamotHble omnepanuu - 3TO CHEIKH IO KyIUIE-IIPOAAXKE BaJIOThI, B PE3yJIbTaTe
KOTOPBIX MPOUCXOJUT CMEHAa COOCTBEHHMKA HAIMOHAIBHOW WIJIM MHOCTPAHHOM
BAJIIOTHI, WM JBYX WHOCTPAaHHBIX BaJIOT; CIOJA K€ OTHOCATCS ONEpaluy I10
IIPENOCTABICHUIO CCyJ U OCYLIECTBICHUIO PACUYETOB B WHOCTPAHHOM BaJIOTE.

OcHoéHBIMU 6UdAMU 6ATIOMHBIX ONEPAUUIL ABNAIOMCA
cnom u ghopeapo.

Cnor - 3TO KaccoBble ONEpAlMM C HAJIWUYHOW BaJIOTOW, CPOKH IOCTABKHU
KOTOPOM COCTaBJISIIOT ABa pabouMX JIHS C MOMEHTA 3akjitroueHus caenku. [1o kypey
CIOT - 0a30BOMY KypCy BQJIIOTHOTO pPBIHKA - MPOUCXOJUT YpEryJIupOBaHHUE
TEKYLIMX TOPTOBBIX U HETOPTOBBIX ONEPALUH.

DopBapa - 3TO CPOUYHBIC CACIKHU, MIPU KOTOPHIX BATKOTA MTOCTABIISIETCS Yepe3
ompenerIeHHoe Bpems (Mecsay u  Oornee) Ha (PUKCHUPOBAHHYIO JlaTy TI0
COTJIACOBAaHHOMY Ha MOMEHT CIIeTKH Kypcy. Ha BamtoTHBIX OMprkax MPUMEHSIOTCS
(bbIOYEPCHBIE CHENIKU, TPU KOTOPBIX TUIATEKH OCYIIECTBISIOTCS B OTOBOPEHHBIM
CpOK (OT HEJEeNW JI0 MATH JIET) MO KypCy Ha MOMEHT 3aKJIIOYEHHUs] KOHTpPAKTA.
dopBapanbie (PpIOYEPCHBIC) ONEpAlUA MOTYT OCYIIIECTBIIATHCS B CIIEKYJISITUBHBIX
LHEJIIX W C UENbK CTPAXOBaHUS BAIKOTHBIX PUCKOB BO BPEMEHUM M HAa Pa3HBIX
PBIHKaX.

XeKupoBaHUe (CTPaXOBaHHE) BAJIOTHBIX PHMCKOB HAIPABIECHO Ha TO,
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9TOOBI HE JOMYCTUTHh HU YUCTHIX AKTHBOB, HU YUCTBHIX MACCHBOB, T. €. N30€KaTh
notepb. B (uHAHCOBBIX TepMHUHAX 3TO ACUCTBUS O JUKBUAALMHU OTKPBITHIX
NO3ULMKA B HMHOCTpaHHOUW BamoTre. OTKPBITHIE MO3UIIMU OBIBAIOT JABYX BHUJOB:
«ITMHHAs» (HETTO-aKTHUBbI B MHOCTPAHHOM BaJllOTE€) - ATO TAaKOE IOJIOKEHUE,
Korja TpeOOBaHWS TPEBBIMIAIOT HAIIM  005S3aTENhCTBA; «KOPOTKash (HETTO-
MACCUBBI) - KOTJa 0053aTeNIbCTBA MPEBBIMIAIOT TPeOOBaHMs B JaHHOW BajioTe. B
JTH000M ClTydae yIUThIBaeTCs Oyaymas JuHaMHUKa KypCOB BaJTiOT.

B nocnennue roasl yBenuuuics 00beM APYrux BUIOB CAEIOK. BaaroTHbIN
apouTpax - 3TO KyIUII-IpoAaXa HMHOCTPAHHOW BaIOTBl C MOCHEAYIOUIEH
oOpaTHOM CIEIKOM B IENsIX MOTyYeHUsI TPUObUIM OT Pa3HUIbl BATIOTHBIX KYpPCOB
BO BpPEMEHH. DTO T. H. BPEMEHHOW BaJIOTHBIN apOuTpaxk. Eciu ke npu JaHHON
CHEJIKE MCITOJB3YIOTCS pa3jinudsl B Kypce JTaHHOM BAJIFOTHI HA Pa3HBIX PhIHKAaX, TO
MPUMEHSIETCS MPOCTPAHCTBEHHBIN apOuTpak. OH MOXKET OCYIIECTBIISATHCS C ABYMS
Y OOJIBIIMM YHCIIOM BaJIOT.

AyTpaiiT - 3TO MpOCTasi CpOYHAsT BAIIOTHAS CJENKA, MPEAyCMaTPUBAIOIIAs
IJIATEXU MO Kypey «(popBapi» B CPOKH, CTPOrO MPETyCMOTPEHHBIE CTOPOHAMHU
CHICJIKH.

OnumoH - 3TO CpoyHas C NpPeABapUTEIbHBIM NPEMHUPOBAHUEM CHIEIKA,
Jaroniasl MpaBo BbIOOpa Ha albTEPHATHMBHONW OCHOBE YCJIOBMM KOHTpakTa. OHa
oOs13aTeNbHAa 1711 UCTIOJIHEHUS MPU COOJIIOJIEHNUN YCIIOBUM IPYTOl CTOPOHOM.

CBon - 2TO omepanus, OCYIIECTBIsieMas IEHTPaIbHbIMU OaHKaMH T10
OOMEHY HAIIMOHAJILHON BAJIOTHI HAa WHOCTPAHHYIO BaJIOTy C 00S3aTEIHCTBOM
oOpaTHOro oOMEHa Ha B3aMMOBBITOJIHOW OCHOBE 4epe3 OMNpEeNEeTICHHBIN CPOK Ha
ycnoBusix cnot. CBom mpejicTaBisieT coOoi cornamieHue, oGpopMICHHOE OJHUM
JIOKyMEHTOM, TI0 KOTOPOMY 00€ CTOPOHBI OCYIIECTBIISIOT EPUOINICCKU TUTATSIKN
JIPYT APYTY C Y4ETOM CPABHUTEIBHBIX MPEHMYIISCTB HA PHIHKE OJTHON M3 BaJIIOT.
BanmtoTHBIN CBOIT MOYKET OCYIIIECTBIISATHCS B BUJIE IByX KOHBEPCUOHHBIX CIIETIOK Ha
YCJIOBUSIX KaK HEMEJUICHHON MTOCTaBKH - CIIOT, TaK M MIOCTABKHU BAJIOTHI B OyayIieM

- ¢opBap.
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22-Mopyab: “MEKIAYHAPOJIHBIE ®UHAHCOBBIE
NHCTUTYTbI, UX HEJIb U ®YHKIIUN”
IMinan:
22.1. Mesicoynapoonvle (hunancosvie UHCMuUmymol. NPUHYUNDBL OPSAHUZAYULL,
@yHKYUU U yeau OessmenbHOCHU.
22.2. Opeanuszayus u pazsumue MedsicoyHapooroeo sanomnozo gonoa (MBD)
22.3. MeowcOyHapoOoHblii 6ank pazeumus u peKOHCMpPYKYUU: Yeau opeaHu3ayul,
OpP2aHU3AYUOHHAS CIMPYKMYPA U NPUHYUNBL pADOMbl

KiaroueBblie ¢j10Ba: BAUIIOTHBIC OPraHU3alli, MEXKIYHAPOIHBIN BATIOTHBIN
dbona, ®UHAHCOBBLIH MHCTHUTYT,

22.1. MEX KAYHAPOJHBIE ®UHAHCOBBIE HHCTUTYThbI:
MNPUHIUIIbI OPTAHU3AIIUU, PYHKIIUU U HEJU
JAESTEJBHOCTH

MexayHapoaHbIe BAIIOTHO — KPEIUTHBIE U (PUHAHCOBBIE OPraHU3alMU TaK
K€ MOYKHO OOBEJUHHUTH B OJJHO 00Illee TOHATHE — MEXKIYHAPOIHbIE (PMHAHCOBBIC
WHCTUTYTHI. Y ATUX OPraHM3alMid €CTh 0JHA LeJIb — Pa3BUBATH COTPYAHUYECTBO
U obecrieunBaTh EIOCTHOCTh U CTAOMIHM3AIMIO CIOKHOTO W MPOTHBOPEUYUBOTO
BCEMUPHOTO XO35MCTBA. DUHAHCOBBIN HMHCTUTYT — 3TO YUYPEKICHHE, KOTOPOE
3aHMMAETCS Pa3NUYHBIMU  OMEpalusIMHU, TaKUMHU Kak: Tiepegada JCHET,
KPEINTOBAaHUE, WHBECTUPOBAHWE, 3aUMCTBOBAHHME JCHEKHBIX CPEACTB MPHU
MOMOIIM Pa3IMYHBIX (PUHAHCOBBIX WHCTPYMEHTOB. Y (MHAHCOBOTO HMHCTUTYTA
ecTb cBoe Ha3zHaueHue. OHO 3aKIII0YaeTcs B OpraHU3alMi MOCPEIHUYECTBA, YTO
o3HayaeT 2P(EKTUBHOE TIEPEMEIICHHE JICHSXKHBIX CpeACTB (TpsiMas WU
omnocpenoBaHHasi opma) OT cOeperaresniell K 3aéMIIIKaM.

Ecin 0000muTh 1eJin JesiTeIbHOCTH MEKIYHAPOAHBIX (PMHAHCOBBIX
WHCTHTYTOB, TO CPEIM HUX MOYKHO BBIJICTUTH CICAYIOIINE OCHOBHBIE!

- cradwim3anus W pa3BUTHE MEXKIYHAPOJHON BaIIOTHO-(WHAHCOBON
CHUCTEMBI;

- MEXIOCyIapCTBEHHOE  BaJlOTHOE U  KPEIUTHO-()MHAHCOBOE
pETYIMPOBAHNUE;

- pa3paboTKa ¥ KOOpAWHAIMS CTPATETHH M TaKTUKU Pa3BUTHS MHPOBOTO
(MHAHCOBOTO U BATIOTHON CUCTEMBI;

- aKKyMyJsIusi (DMHAHCOBBIX PECYpPCOB M WX HCIOJIB30BAHUS C IENBIO
obOecrieueHrs CTaOWIBHOCTH HAIMOHAJIBHOIO, PETHOHAIBHOTO U MHUPOBOTO
KOHOMHUYECKOTO Pa3BUTHUS;

- cbop u oOpaboTka wuHGMOpPMAIMK, HAyYHBIE HWCCICAOBAHUS TI0

npobiieMaTuKe MEXIYHAPOAHBIX (PMHAHCOBBIX OTHOILICHUHN
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DOYyHKUMH MEKIAYHAPOIAHBIX (PDMHAHCOBBIX OPraHU3ALMM ONPEIEIAIOTCS
YUHTBIBAS UX LEIU U KomneTeHIuu. OyHKIMIMU MEKIyHAPOAHOW OpraHU3alun
CUMTAIOTCS BHEUIHUE IPOSBICHUS €€ JEATEIBHOCTH 110 BBIIOJHEHUIO CBOUX
3aJIaHUM.

Ecnu 0000mgums  saxcueiimue @QyHKyuu - MesHcOyHapoOHbIX
dunancoevlx uncmumymos, mo ux yeaecooOpazHo chopmyaupoeams

mak:

- peryJqupoBaHHE  MEXKIYHAPOIHBIX  BaJIOTHO-(PMHAHCOBBIX
OTHOIIICHMH;

- HaOJIOJEHWE 3a COCTOSIHUEM MEXKIYHApOJHOM BaFOTHOM
CHCTEMBI,

- COJIEHCTBHE MAKPOIKOHOMHUYECKOW CTAOUIU3ALMH U CTPYKTYPHOM
NEPECTPOMKE PEATBHOTO CEKTOpa SKOHOMHUKH, PACHpPOCTPAHEHHUIO ONbITa
TpaHC(POPMAIIMOHHBIX MpeoOpa3oBaHUN B CTpaHaXx C TMEPEXOTHOMN
AKOHOMUKOM;

- MOHUTOPHHT Pa3BUTHUSI SKOHOMUKHU CTPAH-UJICHOB U BBIMIOJHEHUS
UMU 00513aTeIbCTB Mepe] MEKAYHAPOJHBIMU (PMHAHCOBBIMU UHCTUTYTaMH.

MexayHaponHble ()MHAHCOBBIE MHCTUTYTHI CHOCOOCTBYIOT OOOOILIEHHUIO
rOCyJAapcTB B pa3NUYHbIX cdepax ku3HU. To ecTh, Lenb co3mgaHus 0o
MEXIYHAPOIHON OpraHU3alMK 3aKI0YaeTCs B OOBEAMHEHUH YCUIIMN TOCYIapCTB
B TOW WM WHOM obnactu: a3xkoHoMuueckoi (EC), BamoTtHO-puHancoBoit (MB®) u
B JIPYTHUX.

Hensamu  MexayHapoaHoW (UHAHCOBOM oOpraHu3alid MOTYT  OBITh
pa3BUTHE COTPYIHHUYECTBA, OOECIEUECHUE LIETOCTHOCTH, CTAOMIM3AIUS CIOMKHBIX
CUTYyallUH, CriIa)KuBaHUE NPOTUBOPEYNUN BCEMUPHOTO XO351MCTBA.

[Tocie Brtopoii MUPOBOM BOMHBI PACCTPOMCTBO MEXAYHAPOIHOU U
HAIIMOHAJIbHBIX BAJTIOTHO-KPEIUTHBIX CUCTEM M KpPAMHE TSXKEJIO€ IMOJIOKECHUE B
PKOHOMHUKE  OOYCIOBWJIM  HEOOXOIUMOCTh  MOOWIM3AIMKM  HAIMOHATBHBIX
(bMHAHCOBBIX PECYpPCOB ATHUX TOCYAAPCTB M TMPUHATUS KOJIJICKTUBHBIX MEp IS
JIMKBUJAILMA TIOCIEACTBMA BOWHBL. B »3tnx uemsx Ha bperron-Byacckoi
MEXIyHApOAHOU KOH(pepeHimu, cocrosiBiieiics B 1944 1., ObUIO TPHUHATO
peuieHue 00 00pa3oBaHMM B KayecTBE CHElUaIM3MpoBaHHbIX opranoB OOH
MexayHapoHOTO BaIOTHOTO (hOHAA — JJI1 BOCCTAHOBJICHHUS W CTaOMIM3aIlAN
MEXIYHAPOJMHOW W  HAIMOHAJIBHBIX  BAIIOTHO-(MHAHCOBBIX  CHUCTEM U

MexnayHnaponnoro 6anka pekoHCTpyknuu u pazputus (MbPP) — nns coneiictBus
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YaCTHOMY KalUTajly B PACIIMPEHUN HHBECTULIUOHHOTO KPEIUTOBAHUSL.

[lo mepe crabuiu3any SKOHOMHUKH E€BPOMNEHCKUX CTpaH, pPacUIUpEeHHUs
MEKTyHAPOIHBIX SKOHOMHYECKUX CBA3EH U MHTEPHALMOHAIA3ALNN
XO35IUCTBEHHOW KM3HU B MUPE MPOUCXOJAUIIA U3MEHEHUS B JiesiTeibHOCTH MB® u
MBPP. Ot MexayHapoAHble OpraHU3alMy CTad YAEHATh OO0Jibllle BHUMAaHUS
OpraHu3alyyd IOMOIIM CTPaHaM MO IMPEOAOJIEHUIO BO3HUKAIOIINX KPHU3UCHBIX
SIBJICHUA W CTPYKTYPHOW NEPECTPOMKE HX JKOHOMMKH, A TAK)KE 3HAYUTEIIBHO
pacmmpuiu (UHAHCOBOE COJCUCTBUE CTpaHAM, MOJYYUBIIUM TOCYJAPCTBEHHYIO
HE3aBUCHUMOCTb, B LIEJSAX YCKOPEHUS TEMIIOB UX 3KOHOMUYECKOTO Pa3BUTHSI.

MHOXECTBO BONPOCOB B  BAIIOTHO-KPEIUTHOM 00JacTd, Kak Ha
MEXIYHApOJHOM apeHe, TaKk U B OTJAENbHBIX PErHOHaX, KOTOphIE HEOOXOIUMO
OBLIO pemniaTh MUPOBOMY COOOIIECTBY, TaKkKE BBI3BAJIM MOTPEOHOCTH B CO3IaHUU
pEruoHaIBHBIX OAHKOB JIOJITOCPOYHOrO KpeauToBaHus. Eciu B JOBOEHHBIE TO/bI
CylliecTBOBaJ Juillb baHk MexxayHapoaHbIX pacyeToB B bazene (IlIBeituapus), To B
HacTosllee BpeMs (YHKIMOHUPYET CHUCTEMa MEXIYHApOJHBIX BaJllOTHO-
KPEIUTHBIX OpraHu3aluid Kak rio0ajbHOTO, TaK M PETHOHAIBHOTO Xapakrepa
(Azuarckuii 6aHK pa3BuUTHA, MexaMepuKaHCKUN OaHK pa3BUTHS, AQpPUKAHCKHIM
0aHk pa3Butus, EBponeiickuii 0aHK peKOHCTPYKIIUU U Pa3BUTHUS U Jp.).

22.2. OPTAHU3AIUA U PASBBUTUE MEXJIYHAPOJIHOI'O
BAJIFOTHOI'O ®OHJA (MB®D)

Mexaynapoanbiii BaawTHbii Gona (MB®) Hauan cBOKO AEATEIBHOCTD C
mapta 1947 r. B kauectBe cnenuanusupoBanHoro oprana OOH. Ero mra6-
KBapTHpa pacronoxkena B Hero-Mopke. CoBeT YNpaBisIONMX — PyKOBOSIIHH
oprai MB® — cocrouT u3 MHHHUCTPOB (PUHAHCOB WM YMPABISIONINX
LEHTPaJIbHBIMU OaHKaMU CTPaH-y4acCTHUI] U coOupaercs exerogHo. Jlupekropar,
ABJISIFOINMCS HMCIOJHUTENIBHBIM OPraHOM, BKJIFOYAET LIECTh MPEACTABUTENIECH OT
cTpaH ¢ HauOojbled ngosei kanutana B DoHAe U 16 — OT OCTaJdbHBIX CTpaH,
n30MpaeMbIX MO reorpadguueckoMy IpU3HaKY.

Karmmuran MB® cknageiBaeTcs U3 B3HOCOB (B COOTBETCTBUM C
YCTAHOBJICHHBIMM ~KBOTAaMH) Y4YaCTHUKOB, pa3Mep KOTOPBIX 3aBUCUT OT
H’KOHOMHYECKOT0 NOTEHIMAJIa U AaKTUBHOCTH CTPAHBI B MEKIyHAPOJHOU TOPTOBJIE.
[IepBOHAaUaNbHO B3HOCHI YIUIAYMBAJIUCh YACTHYHO 30JI0TOM (YETBEPTH KBOTHI) U
YAaCTUYHO HAIIMOHAJIBHOW BaIIOTOM. 3ateM, ¢ ampens 1978 r., yerBepras yacThb
KBOThI cTaysa 3acumthiBathcst B CJIP  (SpecialDravingRights) wmu B
ycraHoBieHHbIX MB® Bamrorax CTpaH-ydyacTHULL. B HayajubHBIA NEpUOJ
nesitenbHocTH Do 00beanHsT 49 CTpaH U pacroarai KanmuTaloM OKOJIO 8 MIIp.
nowt.l B Hacrosmee Bpems YHMCIO €ro YYaCTHMKOB IIOYTH Y4YETBEPWIOCH, a

KallMTaJl BO3pOC mpuMepHOo B 16 pa3. J[Be Tpern kamurana OpUHAAJIEKAT
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OTPaHMYEHHOMY KOHTHMHTEHTY pa3BUTHIX TOCYJapCTB, OCTaJbHasg 4YacTb —
MHOTOUHCJIEHHBIM Pa3BUBAIOLIMMCS CTpaHaM. B cooTBeTCTBUM ¢ J0Jeil kanuTaia
YCTaHABJIMBAETCSl KOJIMUYECTBO T'OJIOCOB KaXK/10M CTpaHbl B PYKOBOJSIIMX OpraHax
®onna. Haubonpmium yuciom rojgocoB obiagaror CHIA (6onee 19%) u crpans
EBpomnerickoro Coro3a (okosio 30%). 3a mocienHue roapl BO3pocia J0Jisl KBOT U
COOTBETCTBEHHO TOJIOCOB PAa3BUBAIOIIUXCS CTpaH — 3KCHOpTepoB HedTH. s
npuHATHA Haubonee BaxHbIX pemeHnii MB® wneobxomumo 85% roj0cOB
YYaCTHHKOB, B IPYTHX Cay4asx — A0cTtatoyHo 70%.

OcHoBHbIE (pyHKIIME MBO®

O/JIepyKaHue IpeioCTaBJICHHE
YCTOMYHUBOCTH KPEAMTHBIX PECypcoB
BAJIIOTHBIX ITAPUTETOB |  JOOBIM CTpaHaM-
U YCTpaHEeHHe yYaCTHHIAM JUIs
BAJIIOTHBIX BLIDABHHBAHHUS
OrpaHHYEeHUM IUIATEXXHBIX OaslaHCoB

CO/IEHCTBHE Pa3BUTHIO
MEX/IYHAPOIHOM
TOPrOBJIM U
BAJIOTHOT'O
COTPYAHHYECTBA

Ctpanbl-y4acTHUIIBI 00s13aHbI peryisspHo uHpopmupoBath MB® o cBoux
30JI0TOBAJIIOTHBIX pe3epBax, COCTOSTHUHM SKOHOMHUKH, IJIATEKHOTO OanaHca u T.1I.

22.3. MEJXKJIYHAPOJHBIA FAHK PA3BUTHUSA U
PEKOHCTPYKIHWUN: HEJIN OPTAHU3ALIUU,
OPTAHU3BAIUOHHAS CTPYKTYPA U ITIPUHIUIIBI PABOTbI

Mexaynapoanbiii 0ank pekoHcTpykuuu u passutusi (MBPP) navan
dbyHkuuonupoBath ¢ 1946 1. B KauecTBe CHEIUAIU3WPOBAHHOTO OpraHa
Opraamsaruu o6benuHenHbIx Hanuii (OOH), He3aBUCHMOTO B pENICHUSIX OT HeEe.
[Io mepe pacmmpeHus AEATEIBPHOCTH OaHKOM OBUIM 0Opa30BaHBI YETHIPE
POJACTBEHHBIX €My TNojpasjeneHus: MexayHapoaHas (uHaHcoBas KOpHopauus
(M®K) — B 1956 r., Mexxaynapoanas accoruanus passutus (MAP) — B 1960 r.
MexayHapoIHbIA IIEHTP YpPEryJIupOoBaHUsS WHBECTHIMOHHBIX criopoB (MIIYUC)
— B 1966 1. 1 MHOrocropoHHee areHTCTBO 10 MHBECTULIHMOHHBIM TapaHTUSAM
(MAUT") — B 1988 r. B Hacrosiiee Bpemst 3TH yupexxaeHus oOpa3yioT [ 'pymmy
Bcemupnoro 6anka co mTa0-KBapTHPOM, pacroyiokeHHON B Bammurrone, a
MEPP, aBnsromuiicss poAOHAYAIBHUKOM M LIEHTPAJIBHBIM 3BEHOM TPYIIIIBI, BMECTE
¢ MAP umenytor BcemupHbpiM OankoMm. ['pymnma BbICTyNaer IapTHEPOM B
CO3JJaHUU PBIHKOB, YKPEIJIEHUH SKOHOMHUYECKOTO TMOTEHILIUaNa, COJEHCTBYET
MOBBIIICHUIO  YPOBHS KU3HU TPAXKIAH, OCOOEHHO B  OegHEeHIMX U3
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Pa3BUBAIOIIUXCA CTPAH.

MBPP sBinsieTcst caMbIM MOIIHBIM MOJIpa3/IeICHUEM TPYIIIIbI, 001a1at0IIM
aKI[MOHEPHBIM KamuTajioM B pazMepe okojio 200 mupa IOmIL., a 4YHCIO €ro
ydpenuTeNie B HacTosiiee BpeMsl cocTtaBisier 184 crpanbl. OOs3aTeabHBIM
YCIIOBUEM BCTYIUICHHUS B WICHbI OaHKa W POJCTBEHHBIX €My IOApa3aesieHUi
SIBJISIETCS YiIEeHCTBO B MB®.

OcHoBHbIE€ (pyHK1IIUM MBPP

HHBECTHITHOHHAA
ACATCIBHOCTE B NOCTOSHHAA

3BHBAIOLIHX e
PasBHBAIOIHXCA S e KOPPEKTHPOBKa

Sisenia MOCPE/IHHYECTBO B
P KOHCYJIBTATHBHAK cocTaBa N Tepepacipe/ie/IeHHH
IHPOKOMY CITEKTPY 2

HANPABIICHHI RAATSURHQCTRTIO e PECYPCOB MEXITY
D skoHOMAqeckuy | OXA3BIBACMBIX YOIIYE, 41 66 rarpiv 1 GeAHBIMH
(3ApaBOOXpaHeHHE,

BONPOCAM TAKKE JeTanei CTpaHAMH
006pa3oBaHHue, PeaTH3y eMBIX

OKPYXAIOIas Cpeia H IporpaMM
1)

CoBeT ympaBJsIONIUX — BBICIIMNA PYKOBOMSIIMN opran O6anka. OH COCTOUT U3

MUHUCTPOB (UHAHCOB WM YIPABJSIONIMX IIEHTPAIbHBIMA OaHKaMH CTpaH-
y4acCTHHI, Bo3riiaBisercs [[pe3nieHToM U pemaeT BONpoCckl MpremMa HOBBIX CTPaH,
W3MEHCHUN pa3Mepa akIHMOHEPHOrO Kamurajga, BPEMEHHOTO NPHUOCTAHOBJICHHS
yneHctBa U Ap. Cosersl ympaBisironux MBPP u MB® exeronHo mnpoBoOIAT
COBMECTHBIC 3aCEaHuUsl.
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Mamepuanvt npakmuyeckux (cemunapckux) 3aHAmuil
no npeomemy /lenvcu u 6aHKu

1-Moayas. IIPEJIMET U 3AJIAYU KYPCA
“IJEHBI'M U BAHKIN”

KuarwueBble ciioBa: (uHaHChl, 6aHK, 0aHKOBCKOE 71710, OaHKOBCKHMM ayJIUT,
OyXTranTepCcKui y4eT, (PMHAHCOBBIM M YIIPABICHUCCKUN yUET

3ananme 1. [lepeuncnure 3anaum kypca «JleHbru 1 OaHKN»

g b owN -

3aganme 2. OTBETHTE HA BOMPOC.
B3auMocBs3bp Kypca C JAPYrUMH IIpeaMeTaMU

3aganue 3. Packpoii B3aMMOCBS3b Kypca C JAPYTUMH SKOHOMHYECKHUMHU
npeaMeTaMmu

3apanne 4. OOBACHHTE HEOOXOIUMOCTh H3YyYCHHS Kypca «JleHbru u
OaHKN»
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2-Mopyas: IIPOHCXOKAEHUE, HEOBXO/THMOCTH H
OYHKIIUHU TEHEI

Bonpocwt 0na oocyscoenuit:.
2.1. Cywyynocmwb Oenee Kak IKOHOMUYECKOU Kame2opuu.
2.2. Ilpoucxoorcoenue oenee. Ceolicmsa oenee

2.3. Dyuxkyuu oenee

KawueBble cjoBa: JCHBIH, IIIATeXK, HAKOIUICHHWE, CBOMCTBA JCHET,
GyHKIIMKM ~ JIGHEeT, Mepbl  CTOUMOCTH, CpPEACTBAa  OOpalleHus, CpeACTBa
IJIaTexXa, CPeCTBA HAKOIICHUS, MUPOBBIX JICHET.

MeToanueckue yKazaHusi

[TonrotoBKky K cemMuHapy CleAyeT HadyaTb C BBIACHEHUS YCJIOBUU
BO3HUKHOBEHUSA J€HEr. TakuMH YCIOBUSMH SIBISIOTCS: IEPEXO] OT HATYPaIbHOTO
XO35IUCTBAa K TMPOU3BOJCTBY U OOMEHY TOBapOB, UMYIIECTBEHHOE 000COOICHHE
COOCTBEHHMKOB TPOW3BOJMMBIX TOBAapOB, OOINECTBEHHOE pAa3JCICHUE TPY/a.
[TopToMy HaAO BBISICHUTH OTJIWYHUS HATypaJbHOTO W TOBAPHOIO XO3SIMCTBA, HUX
HEJIOCTAaTKM M TMPEUMYIIECTBA, HEOOXOAUMOCTh MCIOJB30BAHUS JCHEr st
pa3BuUTHUs 0OMEHa MPOJyKTaMH Tpyna. Kpome Toro, uCrnosib30BaHUE JIEHET TECHO
CBSI3aHO C BO3HMKHOBEHHUEM TOCYAapCTBa W Pa3BUTHUEM KPEAUTHBIX OTHOIICHHM.
CTyneHT T0JKEeH OOBSICHUTD 3TY CBS3b.

3agaHus i CaMOCTOSAITE/IbHOM PadoThI
N3yunTh TEOpPETHYECKHM  JIEKUMOHHBIM  MAaTepual, OCHOBHYIO U
JOIIOJIHUATEIIBHYIO JINTEPATYPY IO TEME 3aHATHUS, CAMOCTOSITEIIbHO BBINIOJIHUTH U

3alIUTUTh HA CCMUHAPCKOM 3aHATHH CIICAYIOMINUC 3a1aHUA.

3ananue 1. [laiiTte ompeneneHue.

Jdenbru — sTo
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3amanue 2. OTBETHTE HA BOIPOC.

Korma wcmonme3yroTrcss JACHBIM B Pa3iuYHBIX  chepaX SKOHOMHYCCKOU
NEATEIHLHOCTH?

1

2

3

4

5

6

7

8

3aganme 3. OTBETHTE HA BOIMPOC.
B 1yeMm xapakTepusyeTcs CYIIHOCTh JeHEer?

3ananue 4. CocraBbTe M 3anoanuTe Kiiacrep o feHbrax

DE— AEHBIU "

< BBICTYIIAIOT B >
KAYECTBE:

3apanue 5. Jlaiite oObsicHeHue cdepe odpanieHus
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3ananme 6. Pemure kpuntorpammy.
1) OBeniecTBICHHBIN B TOBape TPYy/I.
2) Ilpsimoit ToBapOoOOMEH.

3) Hakomnenue 6oraTcTBa, COKPOBHIIL.
4) ToBap TOBapoOB.

5) Bug OyMakHBIX JICHET.

6) JleHexxHasi eIMHULIA CTPAHBI.

7) Bua Metanin4eckux JeHer.

1
2
3
4
5
6
7

3apanue /. Onpenenure COOTBETCTBUE.

DYyHKUMHU AeHer Coaep:xkanue
1 | Mepa croumocT a | O3HauvaeT WuCMOJb30BAHUE JICHET IMpHU
yIulaTe HaJOroB, MOTAallIEeHUE KPEJUTOB
2 | CpenctBo oOpareHus 0 | OsHauaer WHCHOJB30BaHUE JCHET A
oruIaThl MPUOOPETAEMBIX TOBAPOB WM
OKa3bIBA€MBIX YCITyT
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CpC,Z[CTBO HaKOIIJICHUA B 3akiroyaercs B OILICHKEC CTOMMOCTH
TOBAPOB IIYTCM YCTAHOBJICHUA IICH

CpencTBo miarexa r |3akmgoyaercs B OIEHKE CTOMMOCTH
TOBApOB IyTeM YCTAHOBJICHUS MHPOBBIX
LEH

MI/IPOBI)IG JACHBI'H )l | HpO?IBJIHCTCfI B CIIOCOOHOCTH JCHCT K
COXpPAaHCHHIO OoraTcTBa

2 3 4 5

0 N L bW

3aganue 8. YCTHO OTBETHTE Ha BOMPOCHI:

. Uem 00ycCI0BICHO TIOSIBJICHUE JICHET?

. B 4em cocTouT CymHOCTb JeHer?

. [ToueMy He MOXKET COCTOSITHCSI OOMEH MPHU OTCYTCTBHH «0COOOTr0» TOBapa?
. B kakux popmax cTouMoCTH MPOUCXOMIIO pa3BUTHE TOBApOOOMEHa?

. B ueM cocTouT CyTh NPOCTON WM CITy4ailHON POPMBI CTOUMOCTH?

. Uto npencrasiisieT coOoi BceoO1as popma CTOUMOCTH?

. Kakue ¢pyHk1mm neHer cymecTByroT?

. B uem 3axntouaercs posib IEHET B COBPEMEHHON PHIHOYHOM SKOHOMHUKE?

3aganme 9. JlaliTe 00BICHEHHE CBOMCTBAM JCHET.

IKOHOMUCMDBL 8bIOCIAIOM OCHOBHbBIE NAMD ceoicme, Komopbsie

0043ameIbHO 001HCHBL UMEMb OCHbIU:

Il

1) menumocTh. JleHbI'M JODKHBI OBITH JIETKO JCTUMBIMU Ha OoJee

MeTkue (IpOOHBIC YacTH);

2) MOPTATUBHOCTH (J1at. POrto — Homry). /st TOro 4TOOBI KX MOXKHO
ObUIO IIMPOKO TMPUMEHSTH JEHBI'M JOJDKHBI OBITh YJOOHBIMU B
UCIIOJIb30BaHUH, JIETKO MEPEBOAUTHCS, EPEHOCUTRLCS, 00paIaTbesi, ObITh

HEOOJIBIITNX Pa3MEPOB;

3) moaroBpeMeHHOCTh. UTOOBI HE MOTEPSITh CBOK CTOMMOCTH

(YCOXHYTb, YBSHYTb, HUCIIOPTHTHCS, CIOMATHCS), NEHBIU JOJDKHBI OBITH

d)I/IBI/I‘-IeCKI/I JOJIT'OBPEMCHHBIMU ;




4) Y3HABa€MOCTb. ]_—[GHLFI/I JOJIDKHBI OBITH YETKO OTACJICHBI OT

APYIrux JIMKBUIHBIX AKTHBOB, HMCTb BC€O6HIYIO JUKBUIHOCTb M JICTKO

pPacCiio3HaBaTbCA,

5) cTaHAapTH3HPOBAHHOCTL. JIf00as JeHE)KHAs CIMHHUIA JOJDKHA

COOTBETCTBOBATh 10 KAYECTBY APYroM JAEHEKHOW €IUHUIIE.

3apanue 10. OTBeThTE HA TECTOBBIC BOIIPOCHI.
1. Hcropuyeckas KaTeropusi TOBApPHOI0 MNPOM3BOJACTBA, O00bEKTHBHO
00YCJIOBJIEHHBIH pPe3yJbTaT JVIMTEJIbHOI0 Pa3BUTHS Mpoliecca o0MeHa - 3TO:
a. KpeAuTHBIC JCHBIH
6. ICHBIU
B. 30JI0TO
r. JICMCTBUTENbHBIC JICHEIH

2. DKBHUBAJIEHT, B KOTOPOM BbIPA:Ka€eTCHd CTOUMOCTh BCeX JPYIrUX TOBApOB U
MPHU MOCPEACTBE KOTOPOr0 HENPEpPbIBHO COBEpPLIAETCH O0OMEH MNMPOAYKTAMHU
TPYAA MeXKAY TOBAPONPOU3BOAUTEISAMH - ITO:

a. BEKCEIlb

6. IeHbr'u

B. ITOJIHOLICHHBIC ICHbI'U

r. 30JI0TO

3. IlepBbIii TOBap HAXOAUTCH B OTHOCUTEJIbHOM hopMe CTOMMOCTH, 2 BTOPOM
B JKBHUBAJICHTHOI (popMe CTOMMOCTH, TO €CTh Ka»JAasi U3 HUX HCKJIKYaeT
APYI'YI0 U OJHOBPEMEHHO ee MPeanosaraer, 3To CyTh:

a. JEHEeXHOU (HOPMBI CTOUMOCTH

6. BceoOme (hopMbI CTOMMOCTH

B. MPOCTOW WJIU CIIy4aiHOU (DOPMBI CTOUMOCTH

r. HOMUHaJIbHOU ()OpPMBbI CTOMMOCTHU

4. CTOMMOCTH 0JJHOT0 TOBapa BbIPA:KaeTCsi BO MHOKECTBE JPYIruX TOBapoOB,
KaKIbli U3 KOTOPBIX 0TPa’kaeT CyTh EPBOro TOBApa - 3TO CyTh:
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MIPOCTOM WM CIy4YailHOU (DOPMBI CTOUMOCTHU
. IEHE)KHOH (POPMBI CTOUMOCTH

» oo

BceoOIel (opMbI CTOMMOCTH

0

MIOJIHOM UJTH pa3BepHYTON (GOPMbI CTOUMOCTH

S. @yHKUMH JeHer KaK Mepa CTOMMOCTH:
A. CIYXHUT JJIi U3MEPEHUSI U CPABHECHUSI CTOMMOCTEW pPa3JIMYHBIX TOBAPOB U
YCIyT
€. BBIIOJHACT pPOJIb TOCPEAHUWKA TOBAPHBIX OTHOIICHWM, CIYXKUT I
OCYILIECTBIICHUS IUIATEKHBIX ONepatuii
. UCMOJIB3YETCA JJIsl BHEIIIHETOPTOBBIX CBA3€EH
3. CJIYXKUT JUIS OCYIIECTBIICHUS TJIATEKHBIX ONEPALUA

Pexomenoyeman numepamypa

1. denbru, kpenut, 6anku: YueOnuk. / I'. H. benormazosoii — M.:lOpaiit, 2010,
c.11-24. 11

2. lennru. Kpenut. banku: Yuebnuk / JK.C. benorenosa, H.I1. benoresnosa; - M.:

N3paTenbCcTBO - TOpropas kopropanus «Jlamkos u K», 2009. I'nasa 1.3.
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3-Moayas: BUJBI JIEHET' 1 UX 3BOJIOUA

Bonpocwt 014 oocyscoenuit:.
3.1. Memannuueckue Oenveu
3.3. Bymaoicrvle Oenveu

3.4. Kpeoumusie oenveu

KawueBble cjaoBa: JIeHbru, ImjaTe)X, HAKOIUICHME, CBOMCTBA JICHET,
(GYHKIIUU JIEHET, KPEUTHBIE J€HbIU, OYMa)KHbBIC ICHBI'H, METALINYECKUE JCHBIH,

3HaKH CTOUMOCTHU, MCTAJIMYCCKUEC 3HAKH1 CTOMMOCTHU

MeToan4yeckue yKa3aHusi

B mepByto ouepeab Haa0 BBIICHUTH COJACPKAHUE MOHATHA «BUJ JCHET»,
«popma geHer», a TakKe KpPUTEpUU UX KiIaccuUKalMU. OTO TOMOXKET B
XapaKTEPUCTUKE TOBApHBIX (HATypajdbHBIX) W HETOBAPHBIX; HAIWYHBIX U
O€3HAIMYHbIX; JCHUCTBUTENBHBIX U 3HAKOB CTOMMOCTH; PEANbHBIX U HACAbHBIX;
rOCYJIapCTBEHHBIX U YACTHBIX JCHETr; METAUIMYECKHX, OyMaKHbIX, KPEIUTHBIX,
AJEKTPOHHBIX JICHET.

Meramyeckre AeHbI'M MOTYT OBITh MOJHOLEHHBIMH (I€MCTBUTEIBHBIMU) U
HENOJHOLIEHHBIMU  (cuMBosinueckuMu). HeobOxonumo nate uxX omnpenerneHue,
Ha3BaTh MpEUMYIIECTBA W HEJOCTaTKH, Ha3BaThb MPUYMHBI BBITECHEHMS
METaJUIMYECKUX JIeHeT OyMaKHbIMHU. BBIsICHUTE NPUYMHBI yXOJa 30J0Ta W3
oOpallieHus1 ¥ 3HaYeHHE ITOT0 MeTajljla B COBPEMEHHO! JCHEKHOM cucTeMe.

ByMaxkHble JeHbI'M MOAPA3NEAIOTCS Ha KazHauehckue OWIeTbl U OAHKHOTHI.
B sTo#i CBsI3M HEOOXOAMMO MOJIYUYUTh YETKOE MPEACTaBICHUE 00 WX €IMHCTBE U
pa3nuuusax, O KJIACCMUYEeCKOW U coBpeMeHHOW OankHoTe. Ocoboe BHHUMaHHE
clenyeT yAeIUuTh KPEAUTHOMY XapaKTepy U 00ecredeHno OaHKHOT.

[Ipuctynas Kk XapaKTepUCTUKE KPEAMTHBIX JIEHET, 1eJecOo00pa3Ho cHayaia
JaTh UX OIpPEAEIICHHUE, & 3aTEM PACKPBITh CYIIHOCTh BEKCEJS, PACCMOTPETh BUIbI

BCKCCJ’ICﬁ, UX CBOMCTBA U BO3MOKHOCTH MCIIOJIb30BaHUS.
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Yexk — OoJiee COBpEMEHHBIN BU KPEAUTHBIX JCHET, MOSBUBIIUICS B EPUOJT
pa3BUTHUSL KOMMepUecKnX 0aHKOB. OH MOKET BBIYCKAaThCsSI HA OCHOBE PEAIbHBIX U
MHUMBIX BKJIQJOB B IPOLECCE JIEMO3UTHO-YEKOBOM 3MHUCCHU. Yeku AensaTcs Ha
UMEHHbIE, NIPEIbIBUTENBCKUE, OPAECPHBIE, JEHEXKHbIE U pacu€THble. Heobxonumo
BBISICHUTD UX OCOOCHHOCTH U Pa3InuyHsl.

Hapsiny ¢ yekaMu, HOCUTENSAMU JENO3UTHBIX (O€3HATMYHBIX) JICHET SIBISIOTCS
OaHKOBCKHE KapThl (pacuéTHble, KPEIUTHBIE WIM IPENOIUIaYCHHBbIE), a TaKXKe
ANEKTPOHHBIE AeHbru. Crneayer pa3oOpaThCsi B IPUPOJAE 3THX BUAOB JEHET, 1aTh
OIIpE/IETICHUE BJIEKTPOHHBIX (BUPTYalbHBIX) ACHET, MPEACTaBIATh MEPCHEKTUBBI
UX UCIIOJIb30BAHUS.

JUI KOJIMYECTBEHHOTO M3MEPEHUsI OOpalIaroIMXCsl IEHET, a TaKXkKe B LEIIX
rOCyJIapCTBEHHOI'O PEryJIMPOBaHUS JEHEKHOTO OOpaIleHHs] UCIOIb3YIOTCS TaKHe
NoKa3aTeNu, Kak JIeHeXHas Macca U JieHexkHast 06a3a. CTyIeHT JOJKEH 3HaTh UX
ONpENEIICHNE, COCTAB JEHEXKHBIX arperaroB M WX OTIWYUSA, B3aUMOCBS3b
JCHE)KHOM  Macchl W JEHEeXKHOM  0a3bl, cmocod pacyé€ra  JIEHEKHOIO

MYJIbTUILIIMKATOPA.

3aaHud IS CaMOCTOSATEIbHON PadoThI
N3yunts  TeEOpeTHYECKMH  JIEKUMOHHBIA  MAaTEpHA], OCHOBHYIO U
JONIOJIHUTENBHYIO JIMTEPATYPY HO TEME 3aHATHUSA, CAMOCTOATENIBHO BBINOJHUTH U

3allIUTUTHL HA CCMUHAPCKOM 3aHATHUHN CICAYIOMINUC 3aaHUs:

3amanue 1. Kaxaomy uW3 NOpPUBEICHHBIX HUXKE IMOJOKEHHUN, OTMEYEHHBIX

nudpamMu, HaRAUTE COOTBETCTBYIONTUN TEPMUH WM TTOHSITHE:

1 JIeHbIH, Yy KOTOPbIX HOMHUHAJIbHAS CTOUMOCTh | a. | YCKOBas rapaHTHITHAS
COOTBETCTBYET PEaJbHONH CTOUMOCTH, T.C. KapTOUKa
CTOMMOCTH MeTajyla, W3 KOTOPOTO OHH
U3TrOTOBJICHBI: MEJIHBIC, cepeOpsIHEbIE,
30JI0THIE.

2 [IpencraBnsier  coboii  mpoOHYIO  4acTh | 6. | JIIEKTPOHHBIC ICHBIU

HOHHOHGHHOﬁ MOHECTBI, a BIIOCICACTBHUU
3HaKa CTOMMOCTH.

3 JleHe)xHble  3HAKM  (3HAKM  CTOMMOCTH), | B. | JIETIO3UTHBIC IC€HBIU
HAJICJICHHBIC TIPUHYIUTEIHFHBIM HOMHUHAJIOM,
OOBIYHO  HEpa3MEHHBIE HAa METalI U
BBIITYCKAE€MbIC TOCYJapCTBOM JUJISI TTOKPBITHS
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CBOHUX PACXOJ0B.

4 dopma JIEHEXKHOTO KaluTaja, | r. | OaHKHOTa
O0COOCHHOCTBIO, KOTOPBIX SIBJIIICTCS TO, YTO
WX BBIMYCK YBSI3BIBACTCS C JICHCTBUTCIIBHBIMU
MOTPEOHOCTSIMU  000pOTa, TaK KakK ccyja
BBLIACTCS 110 00€CIICUEHHE.

5 [TucekmenHoe  00A3aTENBCTBO  JIOJDKHUKA | 4. | BEKCEIb
VIUIATUTh ONPENEJIEHHYI0 CyMMY B 3apaHee
OTOBOPEHHBIN CPOK U YCTAHOBJICHHOM MECTE.

6 BYMa)KHLIC ACHCIKHBIC 3HAKH, BBLIITYCKACMBbIC €. | KpCAUTHBIC ICHbI'
O9MHCCHOHHBIMH 6aHKaMI/I, HC HMCIOIIHMC
MNPUHYOIUTCIIBHOI'O KypCa H 00s13aTeNnbHBIE K
Pa3MCHY Ha MOHCTY I1O PpIHOYHOMY KYPCY.

7 CrocoOHBI ~ BBIMIOJHATH ~ HAKOIMUTENBHYIO | XK. | OyMaXXHbIC IEHbI'U
byHKIUIO osarogapst MIPOIICHTY,
MoJIy9aeMOMY TIpH  TIepeaade JICHEKHBIX
CPEJCTB BO BPEMEHHOE TMO0JIb30BaHNE OAHKY.

8 [IpeacraBnsitor co0oil cucTeMy, KOTopas | 3. | pa3MEHHas MOHEeTa
NOCPEJICTBOM  MEpeJayd  AJIEKTPOHHBIX
CUTHAJIOB,  0e3  yyacTuss  OyMa)KHBIX
HOCHUTEJICH,
OCYILECTBIISIET KpPEOUTHbIE U OyMaxkHble
OIlEepalUH.

9 Pa3HOBUIHOCTE IUJIACTUKOBOM MATHUTHOM | W. | ICUCTBUTCIIBHBIC
KapThl, UCHOJB3YeMOW [UIsl TapaHTUH 4YeKa JE€HbIU

KIIMCHTA — BJIaJACJIbIIa KapTOYKH.

3ananme 2. JlaiiTe onpezaeneHue.

MeTajnuecKue JeHbI'M —3TO

3apanue 3. JlaiiTe onpeneieHue.

ByMa}KHBIG JCHBI'N-3TO
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3ananue 4. 3aN0JTHUTE CXEMY.

OCOBEHHOCTHU BYMAKHBIX
JNEHET

3apanme S. Jlng kaxigoro »rtama pa3BuTHs oOIecTBa OblIa XapakTepHa

roCrioACTBYromasa (1)YHKHHOH3J'II)H3§I (bopMa JCHCT. CormocTaBbTe JaHHBIC (bOpMI:I:

DopMBI IeHer

Jran pa3BuTHs 001IECTBA

1| ToBapHbI€ J€HBIH a. | CoBpemeHHas ppIHOYHAsI dKOHOMHKHU

2., MoHeTb1 6. | [Ipu HaTypanbHOM XO35IUCTBE

3| BaHKHOTBI B. | Kammuranmmusm, cBoOOHAS KOHKYPCHITUS

4) ByMaXHbIC JICHBIH r. | ®eonaapHbBIE XO3IMCTBA

5., DNEeKTPOHHBIE IEHbI U A. | l'ocynapcTBeHHbIN
MOHOIOJIMCTUYECKUI KamnTaJIN3M

1 2. 3. 4, 5

3ananue 6. [laiiTe onpeneneHue.

KpeauTtHbeie OeHBIU-3TO

3apanue 7. C MOMOIIBIO JAHHOM CXEMBI JalTe MOHATHE 00 BOSHUKOBECHHUH, a TaK

7K€ COBPCMCHHBLIX IOCHbIAX.
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3aganue 8. YCTHO OTBETHTE HA BOIIPOCHI

1. YUTO CBOMCTBEHHO AJI paHHEN METaNIUCTUYECKON TEOpUHr JeHer?

2. B yem 3akitoyanach HaCTOSTEIbHOCTh METAJUIMCTUYECKON TEOPUHU JICHET?

3. Kakux B3risi/10B NPUACP>KMBATUCH HOMUHAJIUCTHI?

4. Kakuie OCHOBHBIE TIOJIOKEHHUS BBIACISINCH B KOJIMUECTBEHHON TEOPUH JICHET?
5. Kakue 1Be pa3HOBUIHOCTH KOJUUYECTBEHHOM TEOPUHU IOCIIOJACTBOBAIIA B TIEPBOM
rmosoBuHe 20 Beka?

3apanme 9. JlaiiTe onpeaciieHUE U 3aMMIINATE €r0 B MPABOM YaCTH TaOIHIIBI

ABepc

PeBepc

L'ypr
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3apanue 10. 3anonHute cxemy.

| |

OCOBEHHOCTHU BYMAKHBIX
JNEHET

3apanue 11. OTBEeTHTE HA TECTOBBIC BOIIPOCHI.

1. IlepBble OyMa:KHbIE JeHbIH MOSIBUJINCH B CTPaHe:
a. Snonus
6. Poccus
. CIIIA
r. Kuran
a. I'penus

2. Byma:kHO-KpeIuTHbIE 1eHbI'Y BHINOJHAOT PyHKIIUM:
a. Mepa CTOMMOCTH
6. cpeacTBo oOpaleHus
B. MaciTad 1ieH
. CpPEeICTBO IUIaTeXa
A. CPEACTBO HAKOTUICHHUS

3.Pa3HocThb MEKIY HOMHHAJIBHON CTOMMOCTBHIO BBINIYIICHHBIX JE€HEI H
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CTOMMOCTBIO X BBINYCKA 00pa3yeT:

A.

. DMHUCCHOHHEBIN TOXO
. TABUACH]

MPOLICHTHBIN JOXO/T
MOHETHBIN JIOXO0]T
MPOLICHT IPUPOCTA

4. lonycTuMoe OTKJIOHEHHE MOHETHI OT YCTAHOBJIEHHOH HOPMBI 110 BeCy U

1o npooe, 3710:

Booe oo

JNEMOHETH3aLUs
VHJICKCALNs
peMennym
peBaJIbBaLIUsA
pecraBpanus

5.MYHKIUM JIeHeT - 3TO:

a. Pesynbratel mpuUMeHEHMsT W BO3JEHCTBUSL  JIGHEI HA  pa3jMyHbIe
CTOpPOHBI JI€ATEILHOCTH U Pa3BUTHS OO1IecTBa. *

6.

KoHkpeTHOE BHEIIHEE TMPOSBIECHUE MX CYIIHOCTH Kak BCEOOIIEro

3KBHBAJICHTA CTOMMOCTH.

B.
r.

YcaoBusi, HEOOXOUMBIE JIsI TPABUIILHOTO (DYHKIIMOHUPOBAHMS ICHET.
Ilena neHer, NpeIOCTaBICHHBIX B KPEIHUT.

6.CymHOCT, (YHKIIUM Mepbl CTOMMOCTH TPOSBJsSIETCSI B TOM, 4YTO

ACHbI'N BBICTYIIAKOT:

a.

6
B.
r

ITocpeaaukoM nmpu 0OMEHE TOBapOB.
CpeZIcTBOM OIIATHI JOJTOBBIX 0053aTCIBCTB.
BceoOmuM cTOMMOCTHBIM dTaI0HOM.
CpelicTBOM HaKOIJICHUS U COEPEKECHMUS.

7.CymiHOCTh (PYHKIIMM CPeACTBA HAKOIUIEHUSI TNPOSABJISIETC B TOM,
YTO IeHbI'M BBICTYNAKOT:

a.
6.
B.

[Tocpeanukom mpu oOMeHe TOBapOB.

CpencTBOM OIIATHI TOJITOBBIX 0053aTENBCTB.

BceoOmmmM 5KBHBaJI€HTOM, MEPOI CTOMMOCTH BCEX OCTAIBHBIX TOBAPOB.
CpencTBom cOepexeHuss U IPUYMHOKEHUS JICHET.
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Pexomenoyeman numepamypa

1. Henbru, kpeaut, 6anku: YueObnuk. / I'. H. bemornazosoit — M.:FOpaiit, 2010, c.
18-24

2. Jenbru. Kpeaut. banku: yueonuk ans By3os / E. @. XKykos, H. M. 3enenkosa,
H. JI. OpuamBunu; noxa pex. npod. E. @. XKykona. - 4-e uzz., nepepad. u Ao1. -
M. : KOHUTHU-IIAHA, 2009. I'nasa 1.
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4-Moayas: TEOPUU JEHET

IMinan:
4.1. Obwue noHamus OeHeNCHOU meopuu
4.2. Memannuueckas u HOMUHATUCMUYECKASL MeOPUU OeHe2

4.3. Konuuecmeennas meopus oenee. Cogpementvle meopuu oenez

KawueBble cJoBa: IIO3UTUBU3M, JOCHBI'M, IIJIaTC)K, HAKOIIJICHUC,
MCTAJNINCTHUYCCKAA TCOPUA HOCHCT, CBOMCTBA ACHCI, KOJHMYCCTBCHHAsA TCOPHUA
JACHET, (byHKI_[I/II/I JACHET, KPCIAUTHBIC ACHBIU, 6YMa)KHBI€ JCHBI'H, MCTAJIJIMYCCKUC

JACHBI'N

3aoanusn 014 camocmoameabHou pabomot
N3yunth  TEOpeTHYECKUH  JIEKIMOHHBIA  MaTepuall, OCHOBHYIO U
JOTIOJIHUTENBHYIO JIMTEPATYPy MO TEME 3aHSATHUS, CAMOCTOATENIBHO BBIIOJHUTH U
3alIUTUTh HA CEMUHAPCKOM 3aHSITUU CIEAYIOIINE 3a0aHus:
- M3yuunte Teopun neHer. CoCTaBUTh CPABHUTENIBHYIO TaOIHILY;
- CocTaBbTe BPEMEHHYIO CXEMYy pPa3BUTUS TEOPUM JCHEr C BBIJICTICHUEM HUX

JOCTOHMHCTB U HEJOCTATKOB.

3aganme 1.YKkaxute BepHbIEe/HEBEPHBIE TaHHbBIE TTOHSTHS.

MOHATHS BEPHO HE BEpPHO

1. Pannuii MeTauIM3M  BO3HUK B  TE€PHUOJ
MepPBOHAYATIBLHOTO HAKOIUICHUS KanuTana,
CTAHOBJICHHUS U Pa3BUTHS KanuTain3ma B 18 B.B.

2. Jlns paHHEH METaJUIMYEeCKONW TEOpuM JeHer
XapaKTEPHO OTOXICCTBICHHE OoraTrcTBa 00IIecTBa C
JparoleHHbIMU METaJlJIaMHU, KOTOPBIM
MIPUINUCHIBAIIOCH MOHOIIOJIBHOE  BBINIOJIHEHUE BCEX
(GyHKUMNA JEHeT.

3. Hemocrarok HemeTajuii3mMa B TOM, YTO OHHM HE
BUJIEJIA TOCIIOJICTBA HEPA3MEHHBIX KPEOUTHBIX JEHET
U BHyTpeHHel cBsa3u mexay ' MK (rocynapcTBeHHbII
MOHOIIOJMCTUYECKUI KaITUTAJIU3M).

4. OCHOBHBIE TMOJOXEHUS KOJIMYECTBEHHOW TEOPUU
JICHET CJIeIyIOIIHE:
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- TOKYIaTeNbCKasi CIOCOOHOCTh JEHET, KaK U LIEHBI
TOBAapOB, YCTAHABJIMBAETCS HAa PBIHKE;

- B 00paIlleHUH HaXOSATCs BCE BBITYILIEHHBIE ICHBIH;
- TOKyHaTeiabCcKash CHOCOOHOCTb JIeHer OOpaTHO
POMOPIMOHANIbHA KOJMYECTBY JICHET, a YPOBEHb IIEH
IPSIMO TIPOMOPIIMOHATICH KOJTMYECTBY JICHET.

5. B mnepBoit nosioBuHe 17 Beka TroCHOACTBYIOT JIBE
Pa3HOBUIHOCTH KOJMYECTBEHHOUN TEOPUU:

- «TpaHcakiuoHHbI BapuanT» (MpBunt dumiepa u
MOHETapHUCTOB BO riaBe ¢ M. @puaMeHom);

- KOHLENIHUS «KAaCCOBBIX OCTaTKOBY» aHIVIMHCKOMN
KeMOpHUDKCKOM 1mIKoJbl Bo rinaBe ¢ A. Ilury, a mocine

BTOpOor Muposou Boitnel /1. [laTHHKUHBIM.

6. CTOpPOHHUKM KOJIMYECTBEHHOW TEOPUH JICHET
CUHTAIIH:

- IEHBI'W CO3/IAI0TCS TOCYIapCTBOM;

- CTOUMOCTh JICHET OIpeACNsIeTCs] TeM, YTO Ha HUX
HAIMMCAaHO, WX HOMHUHAJIOM (OT 3TOTO M Ha3BaHUE
TEOPUH).

3ananue 2 . Jlaiite onpeneneHue
«CoMalbHBIN» MO3UTUBU3M-ITO

3ajganme 3 . YCTHO OTBETHTE Ha BOMPOCHI

1. YTo CBOMCTBEHHO AJ1s1 PAHHEW METAINTUCTUYECKON TEOPUU JCHET?

2. B yeM 3akimrouaniach HACTOSITENBHOCTh METAJUTUCTUYECKON TEOPUH JIEHET?

3. Kakux B3risi1oB NpUAEP>KUBATNCH HOMUHAIIMCTHI?

4. Kakue 0OCHOBHBIE ITOJIOKCHHUS BBIACIIAINCE B KOJIMYECTBEHHOM TCOPpUHU I[CHGF?

5. Kakue nBe pasHOBUIHOCTH KOJIMYECTBEHHON TEOPUH T'OCIIOACTBOBAIM B IIEPBOMU

nosoBuHe 20 Beka?

3apanue 4. 3anoyHUTE TAOIUITY
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OCOBEHHOCTHU TEOPUM JEHEI'

METAJUIMYECKAA HOMUHAJIMCTUYECKAA

3apanue 5.C nomomsto quarpammel BEHHA packpolite Teoputo 1eHer

3ananue 6. OTBEThTE HA TECTOBBIC BOIPOCHI.

1. Teopusi, 0TOXKIECTBJIAKINAS [A€HbIH ¢ OJATOPOAHBIMH METAJIAMH H
NPUIMCHIBAIOIIAS UM CBOICTBO OBITH IECHHIAMHU OT MPUPOABI - 3TO:

a. KOJIMYEeCTBEHHAs

6. MeTayuInYecKast

B. TOCyaapCTBCHHAA
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r. HOMHUHAJIMCTUYCCKAaA

2. Teopus neHer, KOTOpasi CBOAUT UX K YCJIOBHBIM 3HAKAM CTOMMOCTH - 3TO:
a. HOMUHAJTUCTHYECKas

6. rocyiapcTBeHHas

B. KOJIMYECTBCHHAS

r. METaJUTMCTUYECKas

3. Teopus, paccMaTpuBaOLIas IeHbI'M ¢ TOYKH 3PEHUA UX MEHOBBIX
NPONOpUUil IPU 00MeHe HA TOBAPbI U YCJIYTH - 3TO:

a. KOJIMYECTBECHHAS

6. MeTayucTHYECKas

B. TOCYJlapCTBEHHAs

. HOMAHQJIACTUYECKAs

4. BriOepuTe HanOoJ1ee NpaBUIbHBIN 0TBeT. PaliioHanucTuyeckas Teopus
OOBSACHSAET MPOUCXOKICHHUE JICHET: a) PE3YJIbTATOM JUIUTEILHOIO Pa3BUTHS
oOMeHa 0) Kak MPOYKT COTJIAIICHHMS JIFOJIeH B) HEOOXOIMMOCTBIO 3aMEHBI 30J10Ta
B 00pallieHuu T') KaK MpoAyKTa TOBAPHOTO IIPOU3BOJICTBA

-a,0,T

-a,B, T

-a

-B, T

-B

-T,a

-T

-0

-a,0

-T, B

5. BoiOepuTe HamboJsiee npaBuIbHBIA oTBeT. He siBnsieTcs Teopueil neHer: a)
MapKCHUCTCKasi 0) KOJIMUECTBEHHAsI TEOPHUS B) MOHETAPU3M T') KapAUHATHCTHYCCKAs
1) HOMUHAJIUCTUYECKAsi TEOPHSI

-a, 1, B

-a,T,0

-B, T

-1 a

-0,T

-a, T
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-1, B, T
-T
-a
-B

6. @®yHKUMH IeHer - ITO:

a. Pe3ynbrarel npuMeHeHUs U BO3JICHCTBUS ACHET HA pa3IMyuHbIe

CTOPOHBI I€ATEIBHOCTH U pa3BUTHA oO1ecTBa. *

6. KonkpeTHoe BHEIIHEE MPOSBICHUE UX CYITHOCTH KaK BCEOOIEro SKBUBAJICHTa
CTOMMOCTH.

B. Y CJIOBHSI, HEOOXOAUMBIE JIJIsl IPABUIIBHOTO (PYHKIMOHUPOBAHMS JICHET.

r. Llena geHer, npe1oCTaBICHHBIX B KPEIUT.

7. CymHocTh (GYHKIHM Mepbl CTOHMMOCTH TIPOSIBJISIETC B TOM, 4YTO
JAeHbI'M BBICTYNAKOT:

A.TlocpennukoM nmpu oOMeHe TOBapOB.

B.CpencTBom oriaThl JOJITOBBIX 00S3aTEIBCTB.

C.BceoOumm CTOMMOCTHBIM 3TAJIOHOM.

D.CpencTBom HaKOIUICHHS U cOEpEKEHUS.

8. CymHocTh (YHKUMM CpeICcTBA HAKOIUICHUSI MPOSABJIAETCH B TOM,
YTO IeHbI'M BLICTYNAKOT:

a. [locpennukom npu 0OMEHE TOBAPOB.

6. CpencTBOM OIIATHI IOITOBBIX 00513aTEILCTB.

B. BceoOmmm 5KBUBaIEHTOM, MEPOH CTOMMOCTH BCEX OCTAIILHBIX TOBAPOB.

r. CpencTBoM cCOEpEKEeHUS U IPUYMHOKEHUS JICHET.

9. @yHKIHUIO CPeICTBA 00PAILEHUS BbINOJIHSIOT:
a. ToJIbKO MOJHOLIEHHBIE JEHBTH.

6. TOJIbKO 3HAKH CTOMMOCTH.

B. IloJIHOIIEHHBIC ICHBI'M U 3HAKU CTOMMOCTH.

r. Tonpko O€3HATUYHBIE JCHBIH.

10. I'naBHOe Ha3HAYeHHE (PYHKIMH JIeHeT KAK MePbl CTOUMOCTH 3aKJII0YAeTCsl
B TOM, 4YTO OHA!

a. ObecrnieunBaeT BO3MOKHOCTh SMUCCUH T'OCYAAPCTBEHHBIX IIEHHBIX OyMar.
0. [Ipenocrasisier TOBapHOMY MUPY €IMHBIA CTOMMOCTHOM 3TAJIOH.
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B. O0ecrieunBaeT BO3MOKHOCTD CO3JaHUs NCHEKHBIX HAKOIUICHUN.
r. OGecreunBaeT BO3MOKHOCTb YMUCCHHU JIOJTOBBIX 00513aTEIHCTB.

Pexomenoyemas numepamypa

1. Jlenwsru, kpeaut, 6anku: YueObnuk. / I'. H. benornazosoii — M.:}Opaiit, 2010,

I'maBa 1.
2. lenbru. Kpeaur. banku: Yueonuk / XK.C. benorenosa, H.I1. Benorenosa; - M.:

N3patenbcTBO - TOpropasi koproparus «Jlamkos u K», 2009. I'nasa 1.3.
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5-Moayas: JEHEXKHBIA OBOPOT U EI'O
CTPYKTYPA

IMinan:
5.1. [lonsamue O0enescro2o obopoma, CMpYKMypa 0eHeicHo20 060poma
5.2. [lonamue 6e3Hanu4HbIX paciemos, NPUHYUNsl UX opeanusayuu 8 Yzbexucmane
5.3. Opeanusayus Hanuuno-0eneddcHo2o obpauenus 8 Pecnybnuxe Y36exucman.

Ponv 6anxos 6 opeaHusayuu HAIUYHO-0CHENCHO20 060p0ma

KiawueBble cjoBa: JCHEXKHBIM  000pOT, IJIATSKHBIM  000POT,
OC3HAJIMYHBIE PaCUEThI, HaJIMYHO-JICHS)KHBI  000POT, JICHBI'H, ILIATEK,
HaKOILJICHHE, METAJUTUCTUYECKAst TEOPUST  JICHET, CBOMCTBA  JICHET,

KOJIMYCCTBCHHAA TCOPUA ACHCT

MeToanueckue yKazaHusi

B nutepatype BCTpedaroTcsl pa3iuyHbIE OMPENENICHUs] AECHEKHOTO 000poTa:
OJIHM XApAKTEPU3YIOT €ro C KOJHMYECTBEHHONW CTOPOHBI KaK COBOKYIHOCTh
niaTexen; Apyrue Kak Gopmy JABIKCHUS HAIMYHBIX M OE3HAJIMYHBIX JICHEKHBIX
CpPEACTB; TPEThbU KaK MposiBiecHHE (YHKIUN cpencTBa oOpallieHus M IlaTexa;
YETBEPTHIC OTOXKIECTBIISIOT IOHATHUS «ICHEXKHBIA 000POT», «IUIATEKHBIA 000pOT»
U «AeHexHoe oOpaieHue». CTyAeHTYy NOpPeACcCTOUT OOOOIIUTh TOYKH 3pEHUs
SKOHOMHCTOB U BBIPa3UTh CBOIO MO3UIIMIO MO JaHHOMY Borpocy. Ilocie storo
HEOOXOJMMO JaTh XapaKTePUCTUKY KaHAJIOB JBIKEHUSA JI€HET, CTPYKTYpY
JIEHE)KHOTO0 000pOTa B PHIHOYHONW AKOHOMHUKE, PACKPHITH B3aUMOCBSI3b HAJIMYHOTO
U OC3HAIIMYHOIO JICHE)KHOTO 000pOTa, OCOOCHHOCTH  JIEHEXXHOTro o000poTa B
Pa3JIMYHbBIX MOJEIISIX SKOHOMHKHA — aJIMHUHUCTPATUBHO-KOMAaHIHON U
PBIHOYHOM.

OcHoOBHasi 4YacTh JICHEKHOTO 00OpOTa OCYIIECTBISETCS B OC3HAIMYHOU
dopme: myTéM 3amuceld B OyXTaaTEepCKUX KHUTAX, MO CYETaM B KPEIUTHBIX
OpraHM3alusX, HOCPEICTBOM JJIEKTPOHHBIX IUIarexen. [loaToMy oTBET Ha BTOpOU
BOIIPOC MpEJroyiaraeT omnpeaesieHne OE3HAIMYHOTO JCHEXKHOTO 000poTa,
pacKpeITHE  3HA4YeHUs  OC3HAIMYHBIX  pacu€ToB, BbIICNEHHE  (PAKTOPOB,
ONPENCIISIIOIINX UX PA3BUTHE U MEPCIEKTHUBBI.

B cBs3M C MIUPOKUM pacrnpoCTpaHEHUEM O€3JOKyMEHTApHBIX pPacyETOB

HYKOHOMHUCTBI TIPEIPEKAIOT KOHEI[ 00paieHnss 0aHKHOT M MOHET, a CIEA0BATEIIHHO,
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Y LEHTPAIbHBIX OAaHKOB, WX BblMycKarolmux. OQHU OTBOAAT HA 3TOT mporecc 25,
npyrue — 50 Jer, TpeThbu CYUTAIOT, YTO HAJIMYHBIE IEHBIM OyIyT UCIOJIB30BAThCA
o MeHblIed Mepe ewmé Teicsauy JieT. CTyleHTy HEOO0XOAMMO BBIPA3UTh CBOIO
MO3ULIMIO IO JAaHHOMY Borpocy. ClielyeT onpeaeianuTh IPUYUHBI HCIIOIb30BaAHNS B
IJIaTeXaX HAJIMYHBIX J€HEr, Ha3BaTh UX MPEUMYIIECTBA U HEJOCTATKU, U3JI0KUTH

POJIb TOCYAApCTBaA B OpraHu3alii U peryInpOBaHUN HAIIMIHOACHCIKHOI'O 060p0Ta.

3aganus 1JI CAMOCTOATEILHOM PadoThI
N3yuuTh  TEOpeTHYECKUW  JIGKIMOHHBIM  Marepuaid, OCHOBHYIO U
JIOTIOJTHUTEINIBHYIO JIUTEPATypy MO TEME 3aHATHSI, CAMOCTOSTEIIBHO BBITIOJHUTH U

3allIUTUTbL HA CCMMHAPCKOM 3aHATHUHN CICAYIOMINUC 3aJaHus:

3apanme 1. JlaiiTe onpenenexue.

JleHesKHbII 000POT -3TO

3aganue 2. U3 yero cocTouT AeHEXHBII 000pOT?

JTEHEKHBI OBOPOT

3apnanme 3. Korma Obln mpuHAT 3akoH «O 1eHtpambHOM Oanke PecmyOmmku
V30ekucrtan?
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3ananue 4. Korga 6bu1 puHAT 3aKk0H "O 6aHKax 1 OaHKOBCKOM JesTeIbHOCTH'?

3amanue 5. Jlalite onpeneneHue.

JleHekHOE 0OpaleHue -3T0

3aganue 6. 3anogHUTE CXEMY.

JleHexHbIl 000pOT
CKJIA/IbIBAETCS

3amanue /. JlaliTe onpeaeneHue. :

ILinarexxubiii 000pOT -3TO

3ananue 8. JlaliTe 0ObSICHEHUSI YaCTSIM JEHEKHOI0 00OpallieHus. . ......

JEHEXXHBIA OBOPOT PABBUBAETCS HA TPU YACTH
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+ JICHEKHO- + JICHEKHO- + JICHEKHO-

pacyueTHbI 000pOT, KPEJIUTHBIA 000pPOT, (hUHAHCOBBIN 000POT,
KOTOPBIN 00CITYKUBAET o0cy>KUBarOIUH oOcy>KUBaroOUUi
pacueTHbIe OTHOIICHUS 3a | KPEAUTHbBIE OTHOLICHUS B | ()MHAHCOBBIC OTHOIICHUS
TOBaphBI U YCIIYI'U U I10 XO3SMCTBE; B XO35MCTBE.
HETOBAPHBIM

00s3aTeNbCTBAM IOPUIU-
YEeCKHUX U (PU3MUECKUX
i,

3amanue 9. YCTHO OTBETHTE Ha BOIIPOCHI

1. Yro Takoe neHexHbii 000poT? Kakue 351eMeHThI OH B ce0s BKIIOYAET?
2. B yem cocTOUT CyTh 3aKOHA JEHE)KHOTO OOpaleHus?

3. Uto Takoe miaTexHbI 000pOoT?

4. TToueMy I€HEKHBII 00OPOT AOIKEH ObITh ONTUMAIILHBIM?

5. Uro npencrapnset coO0M JeHEKHas Macca U IeHeKHas 0aza?

6. Ha kakux npuHIHIAX OCHOBaH 000OPOT HAIMYHBIX JCHET?

3apanme 10. C momompro MeTona Kiactep packpoiiTe U3 4ero COCTOMT CHUCTEMa
OC3HAIMYHBIX PACUETOB .....s

BE3HAJIMYHBIE PACUYETbI

v 4

Imarexxaoe
MOPYYCHUE
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3amanue 10. J[aiite onpenenenus.

1.I1l1aTexxHoE MOpPyYeHHE -3TO

2.I111aTesxkHoe TPpeOOBaHHME-ITO

3.AKKpeIuTHB-3TO

4. akaccoBble NOPYYEHHUA-ITO

5.PacueTHbIC YeKH -3TO

6.MemopuaabHble OpAep-3TO
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7.11l1acTuKOBBIE KAPTHI-3TO

3apanue 11. 3anonHuTe TaOIUILY
Hanu4uHble 1eHbI'M HCTIOJIb3YIOTCS:

1. nyst KpyroobopoTa TOBAPOB U yCIIYT;
2. JUISI pacyeToB, HE CBI3aHHBIX HEMOCPEACTBEHHO C JIBIDKCHHEM TOBAapOB M
yciyr;

JIUISL PACUYETOB TI0 BBITUIATE 3apa00THOM IIATHI, IPEMUM, TTOCOOHH, IICHCHUI;

I10 BBITIJIATE CTPAXOBBIX BO3MEIIECHUM 110 JOTOBOPaM CTPaXxOBaHUS

IIPH OTUIAaTE IIEHHBIX OyMar U BBITIIAT 110 HUM JI0XO/1a;

o O AW

I10 INIATCKaM HACCJICHUA 3a KOMMYHAJIbHBIC YCIYI'H U JIP.

3HAIO XO04Y 3HATH Y3HAJI

3ananmnel?. C momoIpio 4ero OCyIEeCTBISICTCS HATMYHO-ICHEKHOE IBIKCHHE?

o O B~ W DN -

3amanue 13. OTBETHTE HA TECTOBBIE BOIIPOCHI.
1.3aKk0H 1eHe:KHOro o0palleHus: onpeaeaser?

a. Ckopoctb 000poTa AcHEr
6. BennunHy IeHE)KHOM MacCChI
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B. [lokymnaTenbHy0 CHOCOOHOCTH I€HET
r. Her npaBunbHOrO 0TBETA

2. Hau0oabmei JUKBUIHOCTHIO 00J1a1a10T:
a. HaJIMYHbIC JCHBI'U

6. nemno3utsl 10 BocTpeOoBaHus 24

B. TOCYJIapCTBEHHBIC IICHHbIE OyMaru

. CpOYHBIE JICTIO3UTHI

3. 3aBucUMOCTDH MEKAY KOJIHYECTBOM NACHET, YPOBHEM IIE€H U p€aTbHbBIM
00bEMOM MmMpomn3BOJACTBA ONIPEACTAACT:

d. 3aKOH CTOUMOCTH

6. 3aK0oH JACHCKHOI'O O6paIIIeHI/I$I

B. 3aKOH CIIpOCa U MPCIIIOKCHUA

. 3aKOH IINIaTCKHOI'O O6paH_ICHI/I$I

4.EcaM IeHbI'M ISl CIEJIOK COBEpPIIAIOT B cpeaHeM 5 000poTOB B roa, TO
KOJIMY€ECTBO JeHer?

A. B 5 pa3 Oosbiiie HOMUHAIBHOTO 0Thema BHII

e. CocraBiser 20 % HomuaansHOoro BHIT

*.PaBuo otHomenno : 5% / HomuHanbHEBI 00beM BHIT

3. PaBHo otHomenuro 20 % / 5

5.0cHOBOI 0e3HAJIMYHBIX PACYETOB SABJISOTCH:
a. HaJTM4Ke CPEeJICTB Ha CcUeTax B OaHKe

6. 0OecrieyeHHOCTbD IJIaTekKa

B. MEXOAHKOBCKHE pPacyeThl

r. MeKOaHKOBCKHE OTHOIIICHUS

6. [l1st aHaIM3a ICHEeKHOM MacChl HCIOJIB3YIOTCS:
a. HOPMaTHUBBI JICHEKHOM MacChl

6. maTeXXHbIE arperaThl

B. JICHEXHBIC arperarsl

r. JeHEeXHbIC KO DHUITHESHTHI

7. «ccee. 3TO CYMMa BCeX ILIATENKEH, COBEPUICHHBIX HPUIUYECKUMHU U
pusnyeckumMu JMOAaMM B HAJWYHOW W Oe3HajumyHod dopmax 3a
onpe/eJeHHbIN MePUO] BpeMeHH?
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a. JleHexxHbIi 000pOT

0. CpeacTBa HaKOIJICHUS
B. JlenexxHas macca

r. Jlenexxnast sMmuccus

8.... 3TO BBIMYyCK /jeHer B 000pOT, NpPHM KOTOPOM NPOUCXOAUT oOIIee
yBeJIHYeHHUe IeHeKHOH Macchl, HaxoAseiicsa B odopore?

a. /lenexxHoe oOparieHue

6. JleHexHbIe arperarbl
B. JleHexxHast Mmacca
r

. DMHUCCUI

ceeeeessees. TPeaNoiaraeT IBHKEHUE TOJbKO HATUYHBIX JeHer?
. JleHexxHsbIit 000poT

9

a

6. [lenexxHoe oOpatieHue
B. besHanmuuHbiii 060pOT
r

. JleHexxHas macca

10...... 3T0 COBOKYNHBIH 00beM HAJUYHBIX [IeHer U JeHer O0e3HAJUYHOIO
odopora?

a. JlenexHsle arperatsl

6. JleHexxHOe oOparieHue

B. JleHexxkHast Macca

r. JIeHeKHas dSMHUCCHUS

Pexomenoyemasn numepamypa
1. 3akon «O nenTpanbHoM OaHke PecnyOnuku Y30ekuctan

2.3akoH "O 6GaHkax v 0AHKOBCKOI AesSTeIbHOCTH"

3. Jlenwru, kpeaut, 6anku: YueOnuk. / I'. H. benornazosoii — M.:¥Opaiit, 2010,
['naBa 4.
4. Nenbru. Kpeaur. banku: yue6nuk nms By30B / E. @. XKykos, H. M. 3enenkona,

H. JI. OpuamBunu; nox pen. npod. E. @. XKXykosa. - 4-e u3zz., nepepad. u gom. - M.
: OHUTU-TAHA, 2009. I'nasa 2.
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6-Moayas: IEHEXXKHASA MACCA U IEHEKHBIE
AI'PEI'ATBI

Ilnan:
6.1. /leneocnasn macca 8 oopaujenuu
6.2. [leneorcrvie acpecamui.

6.3. OcnogHvle HanpaeneHus 0eHeHCHO — KpeOUmHOU NOJUMUKU

KiawueBble ciioBa: geHeXHas Macca, JESHEKHBIM 000pOT, IIIATECKHBIN
000pOoT, Oe3HANMYHBIC PacyeThl, HAIUYHO-IACHEKHBIH 000POT, IEHBIH, TUIATEK,
HAKOIUICHUE, METAJJTUCTUYECKAsl TEOPUS ICHET, CBOMCTBA JI€HET, KOJIWYECTBEHHAs

TEOpUsi JeHET

MeToanueckue yKazaHusi

B nurepaType BCTpeyaroTcsl pas3iMuYHbIE OMNPENEICHUS JEHEKHOW MAacChl:
OJIHM XApAKTEPU3YIOT €ro C KOJHMYECTBEHHONW CTOPOHBI KaK COBOKYIHOCTh
niaTexen; Apyrue Kak Gopmy JABIKCHUS HAIMYHBIX M OE3HAJIMYHBIX JICHEKHBIX
CpPEACTB; TPEThbU KaK MposiBiecHHE (YHKIUN cpencTBa oOpallieHus M IlaTexa;
YETBEPTHIC OTOXKIECCTBIISIOT MOHATHUS «ICHEXKHBIA 000POT», «IUIATEKHBIA 000POT»
U «AeHexHoe oOpaieHue». CTyAeHTYy NOpPeACcCTOUT OOOOIIUTh TOYKH 3pEHUs
SKOHOMHUCTOB U BBIPA3UTh CBOK MO3UIHMI0O MO AaHHOMY Bompocy. Ilocne 3roro
HEOOXOIMMO JaTh XapaKTePUCTUKY KAaHAJIOB JBIDKEHUS JIEHET, CTPYKTypYy
JIEHE)KHOTO0 000pOTa B PHIHOYHOM AKOHOMHUKE, PACKPHITH B3aUMOCBSI3b HAJIMYHOTO
U OC3HAIIMYHOIO JICHE)KHOTO 000pOTa, OCOOCHHOCTH  JIEHEXXHOTro o000poTa B
pPa3TUYHBIX MOJIETISIX SKOHOMUKH — aJMUHUCTPATUBHO-KOMAHIHOW U
PBIHOYHOM.

OcHOBHasl 4acTh JIEHEKHOW MAaCChl OCYIIECTBIACTCS B Oe3HAIUMYHOU (opme:
nyTEéM 3ammuceil B OyXraaTepCcKuX KHUTaX, M0 CYeTaM B KPEIUTHBIX OpraHU3AIMIX,
MOCPEACTBOM DJIEKTPOHHBIX IuIarexken. [loaTomMy oOTBEeT Ha BTOpPOM BOMIPOC
npeanosjaraeT onpeaeieHue Oe3HAIUMYHOTO JIEHEKHOTO 000poTa, pacKphITHE
3HaUCHUsA OE3HAIMYHBIX Pacy€ToB, BBIJEICHUE (HAKTOPOB, OMPEACISIIONUX HX
Pa3BUTHE U MEPCIIEKTUBBI.

CtyaeHTy HEOOXOAMMO BBIPA3UTh CBOIO MO3UIMIO IO JaHHOMY BOIIPOCY.

Cnez[yeT ONpCACINTL HNPHUYUHBI HUCIIOJIB30BAHHA B IJIATCIKAX HAJIWYHBIX JCHCT,
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Ha3BaTb HX MNMPCUMYyHICCTBA MW HCIAOCTATKH, H3JIOKUTH POJIb TOCyAdpCTBa B

OpraHU3alMU U PETYIUPOBAHUN HATUYHOJECHEKHOTO 000pOTa.

3aganus 11 CAaMOCTOSITEIbHOM PadoThl
N3yunts  TEOpETHYECKMH  JIEKIMOHHBIA  MAaTEpHAN, OCHOBHYIO U
JONIOJIHUTENBHYIO JIMTEPATYPy IO TEME 3aHATHUSA, CAMOCTOATENIBHO BBINOJHUTH U

3allIUTUTD HA CCMMHAPCKOM 3aHATHUHN CICAYIOIINC 3alaHUA:

3ananue 1. JlaiiTe 00OBICHEHUE CXEME

COEPA JEHEXXHOI'O OBPAIIEHUSA BKJIIOYAET B
CEBA 2 COEPDBI

cehepy HanuuHo- cghepy be3nanuynoco

O0eHedNCH020 0OpaujeHus obpawenus

3aganue 2. [laiite onpesenenue.

JleHe:KHBI Macca -3TO

3apanue 3. Uto o3Hauaet nanHas popmyna?

MV = PQ
rme M— ... ?
NV ?
P ?
Q— ?
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3ananue 4. C nomompio guarpammbl BEHHA packpoiite CynHoCTh JeHEKHOU

MaCCHhI

3aganue 5. V3 yero cocTouT CTpyKTypa J€HEKHON Macchl?

3ananue 6. 3anoyHUTE TAOIMIYY W JalTe OOBSICHEHHE JICHS)KBIM arperaTaM. ..

® HaJIWYHbIC JICHbIU;

e MO + neno3uThl 10 BOCTpEOOBAHMS;

e M1 + cpounsie u cOeperaTenbHbIe IETO3UTHI (TaKKE JCTIO3UTH B MHBAIIIOTE);

e M2+ BbimyckaeMble cepTUPUKATBI + OOJUTaIlMU IIEJICBBIX 3aliMOB +
OOJUTaIMK TOCYJAPCTBEHHBIX 3aiIMOB + Ka3Ha4YeHCKHEe 003aTENhCTRA.

MO = HaJIMYHBIC JICHBIH;

M1 =

M2 =

M3=

3aganue 7. 3anonute Tadnuiy. [IpenmMyiiecTBa U HEIOCTATKH EHEKHON MacChl
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INPEMMYILECTBA HEJOCTATKH

3ananme 8. Packpoiite Temy ¢ momorisio Mmeroaa Ckener PoiObr

<<

3anaHne 8. ,Z[aﬁTe 00BICHECHUS TPEM OCHOBHBIM MCTOdaM IACHCIKHO-KPCAUTHOI'O

pEryJIMpOBaHUs

+ M3MEHEHUE YYETHOH (JUCKOHTHOI)
CTABKU;

+ OIIEPAIIMU HA OTKPLITOM PBIHKE;

+ V3MEHEHUE HOPM OBSI3ATEJIbHBIX
PE3EPBOB.

3amanue 9. OTBEThTE HA TECTOBHIC BOIIPOCHI.
1. leHeskHast cucreMa - 3T0:

a. KymropHoe cTpoeHue 1eHeKHOM MACChI.

0. dopma opraHuzalMH JCHEKHOTO OOpaIlleHUs CTpPaHbl, 3aKperUieHHas
3aKOHOJATENBHO.

B. COBOKYIMHOCTh BUJIOB JI€HET, OOpaIalouXCcsi BHYTPU CTPAHBI.

r. COBOKYMHOCTh HAJUYHBIX U O€3HAJTUYHBIX IUIATEKEH, OCYIIECTBISIEMBIX Kak
BHYTPH CTPaHBbI, TaK U 3a €€ IpeaesiamMmu.

2. IlnaTe:ku 3a TOBApbl U YCJIYTd BHYTPH CTPAHBI IPOU3BOAATCS:

a. B MHOCTpaHHOM M HAlIMOHAJIBHOM BaJIIOTaX.
0. B nHOCTpaHHO# BaIOTE.
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B. McKiIrounTeIbHO B HAIIMOHAJIHLHOM BAJIIOTE.
r. B MeXyHapOJHBIX CYETHBIX JEHEKHBIX CAMHUIIAX.

3. DMHCCHOHHBIN MeXaHU3M - ITO:
a. DXIIICCUOHHBIN IIEHTP CTpaHbI u cucrema PacUE€THO-KACCOBBIX
LEHTPOB.
6. DMUCCHOHHBIN LIEHTP U MHKACCOBAs CIy>K0a CTpaHBbI.
B. [Topsiiok BhIITycKa AeHET B 000POT U UX U3BATUA U3 000pOTa.
r. Texnonorus  mnevaraHuss  OaHKHOT W YEKAHKH  METAJUIMYECKOUN
Pa3MEHHON MOHETBHI.
4. 30JI0TOMOHETHBIH CTAHJAPT MpPeAyCMaTPUBAJL:
a. Pazmen 0aHKHOT Ha 30JI0ThIE CIIMTKU OOJIBIIIOTO BEca.
6. O6paiieHre 30J0ThIX MOHET, BBITIOJHSIOIIMX BCEe (DYHKIIUU JICHET.
B. Pa3MeH 0aHKHOT Ha BaJIIOTHI CTPAH 30JI0TOCTUTKOBOIO CTaHapTa.
r. OgHOBpeMEeHHOE 00OpalIeHUE 30JI0ThIX U CEPEOPSHBIX MOHET.

5. ¥YnpapieHue IeHe;KHOI CHCTEMOI 0CyleCTBJIsIETCS:

a. JleueHTpann3oBaHHoO.

6. B nienTpann3oBaHHOM MOPSIKE B TF000M MOJIEIN IKOHOMUKH.
8. CTUXHUITHO.

r. TOapKO B ITAHOBOM MOJEIN SKOHOMUKHU.

6. Ykaxure moc/jie10BaTeIbHOCTh Pa3BUTHS BUIOB [ICHET.
a. KpenurtHsie neHbru.

6. Metammnyeckue AeHbIH.

B. ToBapo-1eHbIU.

r. byMaxxHbie JEHBIH.

7. BymaxHbie JeHbI'M BbINOJHAIT QYHKIIMU:
a. CpencrBa oOpallleHus: U CpeICTBa MIIaTexa.
6. Mepbl CTOMMOCTH.

B. Mepbl CTOMMOCTH U CPEICTBA HAKOIUICHUS.

r. CpelcTBa HAKOIUICHHS M CPEICTBA IIJIaTEXka.

8. KpenuTHble eHbI'd BHINOJIHAIOT QyHKIMU:
a. Mepbl CTOMMOCTH U CPEJCTBA HAKOIIJICHHUS.
6. Mepbl CTOMMOCTH U CPEICTBA TIIATEXkA.
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B. CpencTBa oOpaleHus U CpeICTBa IIaTexka.
r. CpencTBa HaKOIUICHHS U CPEACTBA ILUIATEXa.

9.Kakoii BHUA [JEHEKHOI0 arperara BKJIK4YaeT B ce0d HaJM4HbIE,
O0e3HAJIMYHbIE [IeHbI'M, LIeHHbIe Oymaru, o0pamammuecs Ha (PUHAHCOBOM
pbIHKe?
a. M1
6. M2
B. M3
r. M4

10. ............ ¢OpeamoJiaraet ABM:KeHHE TOJbKO HAJIUYHBIX JeHer?
a. JleHexxHbIN 000pOT

6. [lenexxHoe oOpatieHue

B. besnanuuneiii 000pOT

r. JleHexxnas macca

11...... 3TO0 COBOKYNHBIH 00beM HAJUYHBIX [IeHer M JeHer O0e3HAJUYHOIO
odopora?

a. /leHexxHble arperaTsl

6. JleHexxHOe oOparieHue

B. /JleHexxHas macca

r. JIeHe)KHas dSMHUCCUs

Pexomenoyeman numepamypa
1. 3axon «O nentpanpHoM Oanke PecriyOnnku Y30ekucTtan

2.3akoH "O 0aHkax U 0aHKOBCKOH JeATEeILHOCTH"

3. Jlenwru, kpenut, 6anku: YueOnuk. / I'. H. benornazosoii — M.:}Opaiit, 2010,
['naBa 4.
4. Nenbru. Kpenut. banku: yue6nuk 1i1s By30B / E. @. XKykos, H. M. 3enenkosa,

H. 1. OpuamBunu; o pen. npod. E. @. Kykona. - 4-e uzn., nepepad. u jof. -
M.: TOHUTHU-JAHA, 2009. I'mara 2.
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7-Moayan: JEHEXKHASI CACTEMA: IIOHATHUE, BUJIbI U EE
JJIEMEHTDBI

IInan:
7.1. Ilonsamue oenesicnoul cucmemoi.
7.2. Dnemenmuoi OeHeIHCHOU cucmembl.
7.3. Knaccugurayus oenescrvix cucmem.

7.4. Jlenesicnas cucmema Pecnybauxu Y36exucman.

KiawueBble ciaoBa: JIeHeXKHas CHCTeMa, IUIATEXHBIH  000pOT,
OC3HAJIMYHBIE PACUETHI, HaJIMYHO-ICHEXKHBI  000pOT, JICHBbI'H, ILIATEK,
HAKOIUJICHHE, METAJUIMCTUYECKAsI TEOPUS ICHET, CBOMCTBA JICHET, KOJIMYECTBEHHAS

TEOpHUsl IEHET

Cemunap ¢ unmepaxmugHoil popme
Ilenv: ®opMupoBaHUE Y CTYIECHTOB IMOHATHUI U OCHOB JICHE)KHOW CHUCTEMBI, €€
CTPYKTYPBI U 3BOJIOLIHH.

Dopma npoeedenusn: 1loaroToBka J0KIaA0B B popMe Mpe3eHTAIUI CTyACHTAMU U
uX 00CyXJCHUE.

Tembvl 00KNa008:

1. IenexxHast cuctema, €€ SJIIEMEHTBI.

2. IlpuHIMIIBI OpraHU3aluy JEHEKHON CUCTEMBI.

3. DBOJIIOLIUS JEHEKHBIX CHCTEM.

4. 30JI0TOBAIIOTHBIN U 30JI0TOAEBU3HBIN cTaHAapT. X oTianuue.

5. llenexxnas cucrema Pecriyonnku Y306ekuctan

6. DTarnbl pa3BUTHS JCHEKHON CUCTEMbl ¥Y30EKHUCTaHa.

7. OcobenHocTH (HYHKITMOHUPOBAHUS U TIEPCTICKTUBBI PA3BUTHUS JICHEKHOM
CUCTEMBI Y30eKuCTaHa.

8. OCHOBHBIC YEepPTHI 1 OCOOCHHOCTH JICHS)KHOU cucTeMbl DpaHIum.

9. OcHOBHBIE YepThl U OCOOCHHOCTHU JACHEKHOU cucTeMbl BenmkoOpuTanuu.
10. OcHOBHBIE YEPTHI U OCOOEHHOCTH JIEHEKHOM cucTembl ['epmanum.

11. OcHOBHBIE YepPThI 1 OCOOEHHOCTHU JICHS)KHOU cucTemMbl Kuras.

12. OcHOBHBIE YEPTHI U OCOOEHHOCTH JIEHEXKHOUN cUcTeMbl AMOHUU.

13. OcHOBHBIEC YePTHI U 0COOEHHOCTH JIeHe HOU cucTembl CIIIA.

14. JlenexxHas cucteMa aIMUHACTPATUBHO-KOMAaHHOW SKOHOMUKH.

15. Oco6eHHOCTH IeHEKHON CUCTEMBI MPOMBIIIIEHHO PAa3BUTHIX CTPAH.
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16. OcHOBHBIE YePTHI 1 OCOOCHHOCTHU JCHEKHOU CUCTEMbI AHTIINN.

Hopsaodok noozomoeku u npoeedeHUsA 3aHAMUA:
1. Ha nmpenpiayiiem 3aHATHH MIPENOAaBaTelib Ha3HAYAET M0 KaXKJ0M TeMe TOoKJIaaa
OCHOBHOTO BBICTYIAIOLIET0, KOTOPBIA CAMOCTOSITENILHO JOJKEH IOJTOTOBUThH
JOKJIa/] B MUCHbMEHHOUW (popMe U TIPE3ECHTAIINN K HEMY.

2. B nponecce IMpPOBCACHUA 3aHATHUA II0 TEMC 6 MpCrnogaBaTCjib HA3bIBACT
OCHOBHOI'O BBICTYIIAOIICTO, ITIOAIOTOBUBLICTO I10 COOTBCTCTBYIOIHeﬁ TEMC AOKJIa[d
N IPC3CHTAINWIO, U HA3HAYACT ABYX CI'O OIIIIOHCHTOB M3 IIPUCYTCTBYIOIIHUX Ha
3aHATHU CTYJACHTOB.

3. BricTynaromuii Ha 3aHATHU CTYJICHT JTOJKEH:

- B JIOCTYIHOM M HWHTEPECHOM MaHEpe H3JI0KUTh PE3YJIbTaThl CBOETO
UCCJENOBAHMS 110 HM3y4aeMOMY BOIPOCY M IMOSCHEHHS K IPEICTaBISAEMbIM
IIPE3ECHTALUsAM;

- B CBOEM BBICTYIUICHUM YETKO M KpAaTKO H3Jararb CBOK IO3HIHIO 110
o0cyX)1aeMOMy BOIIPOCY, HE JIOMyCKasi yxoja OT 00CyX1aeMoil mpoOIeMBbl.

4. Tlo OKOHYaHWM BBICTYIUICHUS JOKJIAJUHWKA [MPENOAABATENIb MPEAJIaracT
BBICTYIIUTH ONIMOHEHTOB C OLIEHKOW MPEACTABICHHOIO JHOKIAa U NMPE3CHTAIMH.

5. IlpucyrcTByromue Ha 3aHATAU CTYJIEHTBl JOJDKHBI NPUHHUMATh AKTUBHOE
ydyacTue B OOCYXJECHHUU BBICTYIUICHHS CTYIEHTa, NPH 3TOM IMpernojaBaTelib
PEKOMEHJIyeT UM OTMEYaTh HE TOJIbKO IOJIOKUTENIbHBIE KaueCcTBa BBICTYIUICHUS,
HO U B IPYKECTBEHHON MaHEpe YKa3bIBaTh Ha €r0 HEAOCTAaTKH, BO3ICPKUBASICh OT
JIMYHBIX HAMAI0K Ha BBICTYIMAIOIIETO U apTyMEHTUPYS CBOM 3aMEUYaHHs CChUTKaMU
Ha HOPMATUBHBIC aKThl ¥ MyOIMKAIIMH BEAYIINX CIICIIMATUCTOB IO UCCIETYEMOMY
BOIIPOCY.

6. IlpenomaBaTtens MAOMKEH MNOMOYb YYaCTHHKAM JUCKYCCHHM (0OCYXIIEHUS)
OPUNTH K COTJIACOBAaHHOMY MHEHUIO, IIPU 3TOM HEOOXOAMMO MPHUHATH IPYHIOBOE
pelieHue o o0cyx1aeMoit mpooieme.

7. B KOHIIE 3aHATHS ITPENOAABATEIb JOJDKEH:

- TPOaHAIM3UPOBATh W OILECHUTH TPOBEACHHOE 3aHATHE B COOTBETCTBHU C
IOCTaBJICHHBIMU K HEMY LIETISIMU;

- IO/IBECTU UTOTH, BBIJICJIUB UX MOJOXKHUTEIbHbIE U OTPULATENIbHBIE CTOPOHBL;

- OLIEHUTh paboOTy CTYIACHTOB Ha 3aHATUH, yKa3aB Ha €€ JOCTOMHCTBA H

HECOOCTAaTKH.
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[Tpu 3TOM OLEHKA BBICTYMAIOLIETO C JOKJIAJOM M MPE3EHTAUEN TPOU3BOIUTCS C
Y4€TOM: COOTBETCTBUS MPEICTABICHHON CTYJIEHTOM pabOThl 00CYKIaeMOW TeME,
00BEMOM OXBaUYE€HHOI'O MCCIEIOBAHUEM ITyOIUIIMCTUYECKOTO MaTepuaia, YMEHUs
YETKO M KPATKO H3JIOKUTh PE3yJIbTaThl UCCIEIOBAaHUM, HAJIW4YMsI COOCTBEHHOTO
CyKJIEHUS 10 UCCIIENYEMOU TEME.

OneHka BBICTYIUIGHHA ONINOHEHTOB M JIPYTUX YYacTHUKOB OOCYXJIECHHA
IPOU3BOJMUTCS C YYETOM: YETKOCTH, KOPPEKTHOCTH M OOOCHOBAaHHOCTH HX
CYXKICHH.

3aoanusn 014 camocmoameabHou pabomot
1. M3yuutb TEOPETHYECKHN  JIEKIIMOHHBIM  MaTepHall, OCHOBHYIO U
JOTIOJIHUTENIBHYIO JIUTEPATYPy MO TEME 3aHSATHUS.

2. Ilo maTtepuanam myOauKauid CaMOCTOATENIbHO U3YUUTh:

- DIIEMEHTBI COBPEMEHHOM JICHEKHOW CUCTEMBI,

- DBOJIIOLIUIO PA3BUTHUSA JICHE)KHBIX CUCTEM;

- [IpuHIUIIBI OpraHu3alid COBPEMEHHOM JIEHEKHOM CUCTEMbl Y30€eKHCTaHa.

3. Ha ocHOBe Wu3y4eHHOro Marepuana IMOJArOTOBUTh B IHCHBMEHHOM BHU/IE
CJIEAYIOIIUE CAMOCTOSATENIbHBIC BOPOCHI U 3a/IaHMUS:

- IlpenctaBuTh B BUJIE CXEMBI Pa3BUTHE ACHEKHON CUCTEMBI.

- CpaBHUTH THUIIBI ICHEXKHBIX cUCTeM. Pa3paboTaTh CpaBHUTEIBHYIO TAOIUILY.

- BBISIBUTH OCHOBHBIE MPHUHIUIIBI OpraHU3alMM JEHEKHOM crucTeMbl. COCTaBUTh
ACCE MO UCCIETYEMOMY BOMPOCY.

- BBISIBUTH XapaKTepHBIE YEPThI COBPEMEHHBIX JEHEKHBIX cucTeM. COCTaBUTh 3CCe
10 UCCJIEyeMOMY BOIIPOCY.

Pexomenoyeman numepamypa
1. 3akoH «O nentpanpHoM OaHke PecriyOminku Y36ekucTtan

2.3akoH "O 6GaHkax v 0AHKOBCKOI AesSTEIbHOCTH"

3. Jlenwru, kpenut, 6anku: YueOnuk. / I'. H. benornazosoii — M.:IOpaiit, 2010,
['naBa 4.
4. eubru. Kpenut. banku: yue6nuk s By30B / E. @. XKykos, H. M. 3enenkosa,

H. JI. OpuamBuny; nox pen. npod. E. @. XKXykosa. - 4-e u3zn., nepepad. u gom. - M.
: OHUTU-JTAHA, 2009. I'nasa 2.
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8-Moayas: UHOJIALUA U AHTUNHOJIALMOHHBIE
MEPDI.

Ilnan:
8.1. Cywynocme ungaayuu. 3akoHomMepHOCU UHDIAYUOHHO20 NpoYyeccd.
8.2. Buowst u gpopmul unghaayuu.

8.3. Anmuunghnayuonusvle mepboi.

KawueBble ciaoBa: nHbasuus, oxugaemas U HeoxujpaeMas HHQIALuS,
aHTUUH(ISAUMOHHAS TOJUTHKA, cOaJaHCUpOBAaHHAs W HecOaJaHCUPOBAHHAS
UHOIAUMA, OTKpBITash M TOJABJIICHHAas WHQISMUSA, JOKAJIbHAs W MHUPOBas

uHIsIus, crardasiys, aHTUUHQISIIIUOHHAS MOJUTUKA, NeQIISIIUOHHAS MOJTUTHKA

Cemunap ¢ unmepaxmueHou popme
Ilens: @opMupOBaHUE Yy CTYIECHTOB LIEJIOCTHOM CUCTEMBI 3HAHUW O CYIIHOCTH,
dbopmax u BUIax NposBieHUs UHGIAIMU, (PaKkTOpax ee pa3BUTHUS, MOCIECACTBUIX
UHQIISIIUY, OCHOBHBIX METOJaX AHTUUHQISIIIMOHHON TMOJUTUKUA M JICHEKHBIX

pedopmax.

@Dopma nposedenusn: 1lpoeneHne ceMMHapa B UHTEPAKTUBHOM pexXUME, B popMe
JUCKYCCUM MO pEHICHUI0 NpoOJeMHBIX cuTyauuid mno teme: «Wupasuus u
AaHTUMH(IIALNOHHOE PEryIUPOBAHUE SIKOHOMUKN.

Ilpumepnaa memamuka npooIeMHBIX CUMYAUUIL:

1. JucKyccHMOHHBIE BOMPOCHI IO OMPEACICHUI0 HHEOIAIUN KaK COIUATBHO-
YKOHOMUYECKOTO SIBJICHUS.

2. JIuCKyCCHOHHBIE BOIIPOCHI MO OMPEICIICHUI0 CYIIHOCTH M (OpM TPOSBICHUS
UHOIAINN.

3. JIucKyCCHOHHBIEC BOIIPOCHI IO KJIACCU(PUKAIIUYA BUIOB UHDIIAINN.

4. JIncKyCcCHOHHBIE BOTIPOCHI TT0 (haKTOpaM pa3BUTHUS WHOIISAIINN.

5. Pa3Hble mo3uiiny aBTOPOB MyOJIMKAIMIA HA OCHOBHBIC MTOCIEACTBHS HH(IIAINH.
6. PazHble B3I HA OCHOBHBIE METO/IbI AHTUMHDIISITUOHHOMN TOTUTHUKH.

7. CpaBHeHHE KEHHCUAHCKOW U MOHETApPUCTCKON T€OpUU MHQIISIUY.

8. JIMCKyCCHOHHBIE BOMPOCHI MO OMPENETICHUIO MOKa3aTeNel, XapaKTepu3yrolue
YPOBEHBb UHQIISIIIHH.

9. PazHble B3I HA BAMSHUE UHQIIAIUN HA HATMOHATIBHYIO 3KOHOMUKY.
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10. HeoOxomumble MNPEANOCHUIKM MPOBEACHUS JCHEXKHBIX pePopM U HUX
COLIMAJIBHO-D)KOHOMHYECKHUX ITOCIIEICTBUSIX.

11. Ilo3unmu pa3HbIX aBTOPOB MyOJMKALMA O HHQISAIUOHHBIX IpoLeccax B
sKOHOMUKe PecnyOnukn Y30ekucTaH: TeMIIbl, OCOOEHHOCTH, COLMAJIBHO-
HKOHOMHYECKHUE TIOCIIEICTBUS.

12. Pa3Hble mo3uniuy aBTOPOB MyOIMKAIMI Ha aHTUUHQISIIUOHHBIE MEPOIIPHUITHS
B PecniyOmnke Y36ekucraH.

Ilopaook npoeedenun 3anamusn:
1. IlpenomaBaTtens mpennaraeT CTyJEHTaM Ha OOCYXJIEHUE OJHY W3
BBIILICHA3BaHHbBIX MPOOJEMHBIX CUTYallMi, HA3bIBAET OCHOBHOI'O BBICTYTAOILIETO, a
3aTeM IpeUIaracT BCEM Y4aCTHUKAM OOCYAUTH €ro BBICTYIUICHHE.

2. BeicTynaromuii Ha 3aHATHH CTYJICHT JTOJKEH:

- B JIOCTYIHOM M HWHTEPECHOM MaHEpe W3JIOKUTh PE3YIbTaThl CBOETO
UCCIIEIOBaHMS MO0 0OCYKJaeMOi MpOOJIEMHOM CUTyalluu, CChUIAsCh HAa MHEHUS
Pa3HbIX aBTOPOB MyOJIMKAIMI 110 3TOH npolieme;

- YeTKO W KpaTKO H3JIOKUTh CBOIO MO3UILHUI0 MO 00CYXJIaeMoil MpoOIeMHOI
CUTYyalllH, HE JIOMyCKasl yXo/a 0T 00CyX1aeMoil IpOOIEMBI.

3. IlpucyTcTByromuye Ha 3aHATAW CTYJACHTBHI JO/DKHBI HPUHAMATh aAKTHBHOEC
ydacTHe B OOCYXJICHHM BBICTYIUICHHS CTYACHTA, MPH OTOM IpPernojaBaTelib
PEKOMEHIyeT UM OTMEYaTh HE TOJBKO IMOJIOKUTEIHHBIC KA4eCTBAa BBICTYIUICHHS,
HO W B JPYKCCTBCHHON MaHepe yKa3bIBaTh Ha €ro HEJOCTATKH, BO3JICPKUBASICH OT
JIMYHBIX HAMAJ0K HA BBICTYIIAIOIIETO M apTyMEHTHUPYS CBOM 3aMEYaHMsI CChIITKaMHU
Ha HOPMATUBHBIC aKThI M IyOIMKAITIH BEAYIINX CIICIIHATUCTOB 110 UCCIICTYEMOMY
BOIIPOCY.

4. llpenonaBarens MAOMKEH TMOMOYb Y4YaCTHHUKAM JUCKYCCHUHU (OOCYKIIEHMUS)
OPUNTH K COTIIACOBAaHHOMY MHEHHIO, IPU 3TOM HEOOXOAMMO MPUHSATH TPYIIOBOE
pelieHue o o0cyx1aeMoit mpooieme.

5. B KOHIIE 3aHATHS TTPEeNoaaBaTelb JOJDKEH:

- NOPOAHAJIM3UPOBATH M OICHUTH IPOBEICHHOE 3aHATHE B COOTBETCTBUU C
MOCTABJICHHBIMU K HEMY LETISIMU;

- IOJABECTU UTOTH, BBIJICTIUB UX MOJIOKUTEIBHBIC U OTPULIATEIbHBIE CTOPOHBI;

- OIICHUTh paboOTy CTYACHTOB Ha 3aHATHM, YKa3aB Ha €€ JOCTOMHCTBA W
HEJIOCTAaTKU.
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3aoanus 011 camocmoamenabHou pabomut
1. W3yuutrb  TEOpEeTUYECKUW  JIEKIIMOHHBIM  Marepuajg, OCHOBHYIO U
JOTIOJTHUTENBHYIO JINTEPATypy MO TEME 3aHSATHSI.

2. [1o marepuanaM myOIMKaIMi CaMOCTOSATENBHO U3YUUTh:

- OcHOBHBIE (haKTOPBI, CTUMYJIUPYIONINE PA3BUTHE HH(IALIUY.

- Briusinne aHTHMH(IAIMOHHON TOJUTHKY Ha CACPKUBAHUE MHQIIALINM.

- HeobxonuMocTh npoBeieHust ACHEKHBIX peopm.

- 3aKOHOMEPHOCTU MHQIISILIMOHHOTO MpOoLiecca.

- MeTo/1bl OCYIIIECTBICHUSI JEHEXKHBIX PEPOPM.

- HeoOxoaumocTe co3gaHus OJaronpuUsATHOTO HWHBECTHUIIMOHHOTO KiUMaTa B
CTpaHe B IEJIAX CHIDKEHUS MHQIISIINH.

3. Ha ocHOBe H3y4eHHOTO MAaTepHAJa MOATOTOBUTH B IIMCBMEHHOM BHJE
CJIEIYIOLIME CAMOCTOATENbHBIE BOIPOCH U 3a/1aHMUS:

- [IpencraButh B BUJE CXEMbI Ki1acCU(UKALNIO UH(IALIUY.

- BpISIBUTH OCHOBHBIE NMPHUYMHBI, BbI3bIBatOLIME MHQIANMIO. COCTaBUTH 3cce IO
UCCIIENYEMOMY BOIIPOCY.

- BbIIBUTH OCHOBHBIE METOJbI peryaupoBaHus HUHGIUU. COCTaBUTH 3cCe MO
UCCJIEyEMOMY BOIIPOCY.

- HccnenoBarh moka3arenu, XapakTepu3yromue ypoBeHb UHQISUU. Pe3ynpTaTel
NPEICTaBUTh B BUIE TAOTUIBI.

- Ilpemnoxutrb Mepsl aHTUMHQIASUUOHHON NOMUTHKU. COCTaBUTH 3cce 10
UCCJIENYEMOMY BOIIPOCY.

Pexomenodyeman tumepamypa
1. ®enepanbHas ciayk0a TOCyIapCTBEHHOM CTAaTUCTUKU [DIIEKTPOHHBIN pecypcl:
Pexxum nocrtyna: http://www.gks.ru/
2. llenbru, kpeaut, 6anku: YueOnuk. / I'. H. benornazosoit — M.:FOpaiit, 2010,
['maBa 2. 5. 35
3. Hewbru [enpru. Kpeaut. banku: VYueOnuxk / XK.C. benorenora, H.IIL

benorenosa; - M.: I3naTenscTBO - TOProsast KOpropamus
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MHUHHUCTEPCTBO BBICHIEI'O 1 CPEJJHEI'O CIIEHUAJIBHOI'O
OBPA30BAHUA PECITYBJIMKH Y3BEKUCTAH

«CAMAPKAHJICKHA THCTUTYT YKOHOMMKHU U CEPBUCA»

KADE/IPA BAHKOBCKOE U CBEPEI'ATEJIBHOE AEJIO

MATEPHAJIBI 1JI1 CAMOCTOSTEJIBHON
PABOTBDI

10 IPEAMETY

«AEHBI'M U BAHKWN»

CAMAPKAH/I - 2020
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Mamepuanwl 013 camocmoamenvHoil padomsl HO npeomenty

«/lenveu u o6anku»

PeKOMeHI[OBaHHBIe TEMBI JJIA CaMOCTOSITEIIbHOMN pa6OTBI OXBAaTbIBAIOT BECH
HSY‘IaGMBIfI MaTCpuall 1 BKIFOYAOT B cebs CICAYIONINC TCMBI:

PexoMeHn0BaHHasi TeMa Kou.
Ne . IIpumeuanus
JJISl CAMOCTOSITEIbHOM PadoThI 4acoB
1. | Poxw meHer B pa3BUTHE SKOHOMUKH
2. | HeoOxoaumocTh U yHKIIMH JICHET.
CymHocTb u CBOMCTBa JIEHEeT KaK
3. | caMOCTOSATEIbHOM HKOHOMHYECKON KaTETrOpHH.
OBOJIOIMS BUIOB JCHET.
4. | lenexxHas Macca B 000pOTe U €€ CTPYKTypa.
5 [Ipennoxxenne w© COpoc Ha JEHBIU. 3aKOH
" | JEHEKHOro 00paIlEHHS.
6 DneMeHThl M DBOJIONUUS MHUPOBOM BAIIOTHOM
" | cucTeMmsi.
/. | 30710TO B pOJIH ACHET
8. | BamioTHbIe 30HBI M BaTIOTHBIE COIO3HI.
9. | CpoiicTBa M CYIIHOCTh JICHET
10. | /leHpru Kak BCEOOIIMIA SKBHBAJICHT
11. | Bunbl AeHET U UX SBOJIOLUS
12. | MupoBble AeHbIH, 3HaUCHUE U PYHKIINU
13. | [IpoucxoxaeHre OyMa>KHBIX JICHET
14. | IIpoucxoxieHre METaUIMUYECKUX JIEHET
15. | Teopuu aeHer ux 3HAYEHUS U CYIIHOCTh
16 Kputnueckue B3TJISIIBI OTHOCHUTEIHFHO
" | METaTMYECKOM TEOPHH JIEHET
17 [IpeanocbyIki ~ HOMUHAJIUCTUYECKOW  TEOPUU
" | mener
18. | JlenexxHast Macca M JIEHEKHBIE arperarthbl
19. | Jlenexxnblit 000pOT: MOHSATHE, CTPYKTYPA.
20. | IlousiTue 1 BUOBI DMUCCHUU JE€HET.
21. | Cuctema Oe3HAIMYHBIX PACUETOB U €€ DJIEMEHTHI.
3aK0H JIEHEe)KHOTO oOpamieHuss u  (HaKTOpHI,
22. | ompenemnsonme KOJIMUeCcTBO JeHer, He00X0IuMoe
JUTsI TOBAPHOTO OOpaIieHus
93 Jlene:xxHast cucTtema: TMOHATHE, BHUIbI U  €ro

OJICMCHTBI
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DopMbI MEXKTYHAPOHBIX PACUETOB.

OcobenHocTH opranm3anunu ACHCKHOI'O 060p0Ta

25 B PecniyOnuke Y30ekucraH.
26 Jenexnas cucrteMa PecryOnnku ¥Y30eKkucTaH u ee
" | DIeMEHTHI.
97 ['ocynapcTBeHHOE  peryiupoBaHUE —JEHEKHOTO
" | oOpaiueHus
28 HenexHnas cucrema PecnyOnuku Y30ekuctan u
" | ero a1eMeHTHI
29 OO0s3arenpHbIE pEe3EepBHBIE TpeOOBaHUS
" | LlenTpanshoro 6anka PecnyOinkn Y30ekucTan
30. | Buapl 6e3HAIMYHBIX pacuyeToB B Y30€KHCTaHEe
31. | Undusuus v aHTUMHIISIITIOHHBIE MEPbI
32. | Bunsl undasamnun u GakTopsl € BOSHUKHOBEHHS.
33 ConmanbHO-3KOHOMHYECKHE MIOCTICICTBUS
" | uadIAIMN.
['ocynapcTBeHHast aHTUUH(IISIIMOHHAS TOJIUTHKA
34. |u ee 3¢h(HEKTUBHOCTD. TapretupoBanue
UHOISAINN.
35 B3anmocBsi3p  Kpenuta W JIGHET B CHCTEME
" | BKOHOMHUYECKHUX OTHOLIEHHH.
36 HeobxoaumocTth, CynHOCTh, GyHKIMH, (HOPMBI U
BUJIBI KPEIUTA
37 Ccyanblii TIpoLIEHT M (PaKTOpbI BIMSIONIME HA
CCYIHBIN MPOLEHT
38. | Bo3nukHOBeHHE 0AHKOB M 0AHKOBCKasl CHCTEMa
39 bankoBckas cucrema PecniyOnuku Y30ekucrana u
" | ero craHoBJeHHE
40. | llenTtpanbubie OaHKU U X QYHKIHH
41 Kypc HauuoHnanbHOW BagtoThl U (DaKTOpHI
" | BAMSIOIINE HA KYPC HAIIMOHAIBHOMN BaJFOTHI
42. | Kommepueckue OaHKU U UX (PYHKIIMH
43. | Onepanun KOMMEPUYECKUX OaHKOB
44. | HeGaHKOBCKHE KPEIUTHBIE YUPEIKICHUS
45. | BaHKOBCKUM KPU3HC
46. | Ilonatue U 37€MEHThI CUCTEMbI KPEUTOBAHMUS.
47 Buael KpenuTHBIX yUpeKIEeHUH M OCOOECHHOCTH

OpraHu3alyy uX QYHKIMOHUPOBAHUSI.
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43 KpenurHble ~ WHCTPYMEHTBI M TEXHOJIOTUH
" | mpemocTaBiieHnst OAHKOBCKHX CCYII.

49 OGecrieyeHre  BO3BPATHOCTH  GAHKOBCKOTO
" | kpenuTa.

50 MeskayHapoauble  (PMHAHCOBBIE HHCTUTYTHI, HX
| menb U pyHKIUM

[Tpu BBINOJIHEHUU CaMOCTOSTENBHON PaOOTHI CTYJIEHThI JOJIKHBI YUUTHIBATH
cneM(PUKy H3y4aeMoro ImpeaMeTa M HUCIHOJb30BaTh CIEAYIOIUE BUABI U
OLICHMBATHCS KaK TEKYIIHI UTOT.

- KOHCIEKT (pedepar u mpe3eHTalus) Mo BBIOPAaHHOW TeMe — IMOMOraer
INIyOOKOMY OCBOEHHUIO TEOPETMYECKOro Marepuana, Onaronapss BHHUMATEIbHOIO
U3Y4eHUsl IPEACTaBICHHOIO Marepuayia. BeaeHue KOHCIEKTa ITOMOTraer
IIOAITOTOBKE BCAKOT'O pOAa UTOINOBOT'O KOHTPOJISL, SKOHOMUT BPEMSI.

- TpU BBIIOJHEHUU CAMOCTOSITENIBHOM pPAaOOTBl PEKOMEHIYEeTCs KpoMe
OCHOBHOM Yy4YeOHON JUTEpaTypbl HCIOJIb30BAaHUE JIOMOJHUTEIBbHON ydeOHOU u
Hay4yHOHU nuTepatypsl. lIpenmnourenre ornaercs MCHOJB30BAHUIO JIMTEPATYpPhl Ha
WHOCTPAHHBIX SI3bIKaX.
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MHUHHUCTEPCTBO BBICHIEI'O 1 CPEJJHEI'O CIIEHUAJIBHOI'O
OBPA30BAHUA PECITYBJIMKH Y3BEKUCTAH

«CAMAPKAHJICKH THCTUTYT SKOHOMMKHU U CEPBUCA»

KADE/IPA BAHKOBCKOE U CBEPEI'ATEJIBHOE AEJIO

I'’IOCCAPUU
o IpeaMeTy
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AKTHBHbBIE ONEPAlUM — 3TO OMNEpPALMU MO Pa3MEIIEHUI0 COOCTBEHHBIX,
NPUBJICUYCHHBIX M 3a€MHBIX CPEICTB C IENbI0 TMOJY4YeHUS MPUOBLUIH U
noJIep>KaHus JIMKBUTHOCTH OaHKa.

AKTHBHBIE ONEPALMHU — 3TO OINEpalMy MO Pa3MEIIEHUI0 COOCTBEHHBIX,
NPUBJICYCHHBIX M 3a€MHBIX CPEACTB C LENAbI0 TMOJNyuYeHUs MpuObUId U
MOJIICpKAHUS JIMKBUIHOCTH OaHKa.

AKTHBBI 0aHKa - cpeacTBa, Kiaccu(UUUpyeMble IO HaIlpaBJICHUSIM
pa3MelleHrus COOCTBEHHOI'O KamuTajga OaHKa M CPEACTB BKIATYMKOB C LENBIO
MOJIyYeHUS TPUOBLIH.

AKTHBBI 0aHKa— Cpe/CTBA, KIacCUPUIMpyeMble TI0 HaIpPaBJICHUSIM
pa3MeleHus COOCTBEHHOro KamuTajla OaHKa U CpPEACTB BKJIAJAUUMKOB C IIEJIBIO
MOJIY4eHUS TPUOBLIH.

baunk MEKAYHAPOAHBIX PacyeToB SABISETCS IIEPBBIM
MEXIOCYyapCTBEHHbIM OaHKOM, co3JaHHbiIM B baszene 1930 r. Ha ocHOBe
MEKIIPAaBUTEINBCTBEHHOTO  ['aarckoro  corjameHuss  IIECTH  TOCYHapCTB
(BenukoOpuranus, ®pannusi, Utanus, I'epmanus, benbrus, SnoHus) u rpymnbl
aMEPUKAHCKMX KOMMEPYECKUX OaHKOB BO TJlaBe C OaHKUPCKUM JoMoM MopraHa
JUIsi OOJIETYeHUsT PacueToB IO penaTpUalMOHHBIM IUIaTekaMm [epmaHuu U
BOCHHBIM JIOJITaM.

Bbank- 310 ropuanueckoe JM1O, ABJISIIOLLIEECS KOMMEPYECKON
OpraHu3alyed W  OCYIIECTBISIOIICE COBOKYIIHOCTh  CJIEAYIOIIMX  BHJIOB
NEeSATEIbHOCTH, OINpEAeNsieMbIX Kak OaHKOBCKas JAESITEeNIbHOCTh: 1) MpuHSATHE
BKJIAJIOB OT HOPUIAUYECKUX M (U3UYECKUX JHI[ U HCIOIH30BAHUE MPUHSITHIX
CPEIICTB ISl KPEMTOBAHUS MJIM WHBECTUPOBAHUS HA COOCTBEHHBIN CTpax U PHUCK;
2) OCYHIIECTBIICHHE TUIATEXKE.

banku-koppecnoHieHThbl— OaHKM, OTKpBIBAIOUIME JAPYyr Yy  JApyra
KOPPECITOHAEHTCKHUE CUETA.

bankupckuii  10M — 4YacTHOE KpEOUTHOE yupexiaeHue B (dopme
TOBAPUILECTBA.

bankoBckasi WHQPACTPYKTYpA — NPEANPUATHS, AreHTCTBA, CPEICTBA
CBS3M U KOMMYHHUKalMM, oOOpa3oBaTeiIbHbIE W HAYYHBIC YUPECKICHHS,
o0ecreunBaIIie  >KM3HEACATEIbHOCTh  OAaHKOB, WX  HH(OPMALKUOHHOE,
METOMYECKOe, HayqyHOe, KaJpoBOe 0OecreueHHe.

bankoBckasi JIMKBHIHOCTb - CIIOCOOHOCTh AaKTHUBOB 0OaHKa JIETKO
IIPEBPAILATHCS B JEHEKHBIE CPEACTBA UJIU CPEACTBA IJIATEXkA.

bankoBckasi onepauus — COBOKYIIHOCTb JEWCTBUH IO NPENOCTABICHUIO
KJIUEHTY OaHKOBCKOTO TMPOAYKTa WJIM MO (POPMUPOBAHUIO COOCTBEHHBIX U
NPUBJICYCHHBIX CPEJCTB KOMMEPUYECKOTO OaHKa, MX pa3MEUICHHs, OTKPBITUE U

BeJleHNe OAaHKOBCKMX CUETOB, BhIJIada OAHKOBCKHUX TapaHTUN U JP.
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bankoBckasi onepauust — COBOKYIIHOCTb JEUCTBUU IO IPEAOCTABICHUIO
KJIMEHTY OaHKOBCKOTO MpOAYKTa WIA MO (QOPMHUPOBAHUIO COOCTBEHHBIX WU
IPUBJICYEHHBIX CPEACTB KOMMEPUYECKOTO OaHKa, MX pa3MELICHMs, OTKPBITUE U
BEJICHHE 0AHKOBCKUX CUETOB, Bblaua OAHKOBCKUX IapaHTHH U Jp.

bankoBckasi cucreMa — COBOKYITHOCTBPA3JIMYHBIX BUJOB HAI[MOHAIBHBIX
O0aHKOB M KPEIUTHBIX YUPEKIACHWM, ACUCTBYIOMIMX B paMKaX OOIIETO JEHEKHO-
KPEOUTHOIO MEXaHU3Ma U 3aHUMAIOIINXCA MPEAOCTABICHHEM OAaHKOBCKUX YCIYT.

bankoBckast  cucreMa—  3TO  HCTOPUYECKM  CIIOKHUBIIAACS U
3aKOHOAATENIbHO 3aKpEIUICHHAss CHUCTEMa OpraHu3aluu OaHKOBCKOIO Jieja B
KOHKpPETHOM cTpaHe.baHkoBCckasg cuctema BkiIouaeT B ceOsi Bce OaHKOBCKHE U
HEOAHKOBCKUE KPEAUTHBIE OPTaHU3AlMU, BBIOJIHSIOINE OTJC/IbHbIE OAHKOBCKHUE
Onepanuu.

bankoBckast  yeciayra—  pe3yiabTaT  OTACNBHBIX  TEXHHYECKUX,
TEXHOJIOTHYECKHUX, UHTEJUIEKTYyaJIbHBIX, TPO(ECCHOHANBHBIX U APYTUX JEHCTBUM,
HaIlpaBJIEHHBIX Ha YJIOBJIETBOPEHHUE MOTPEOHOCTEN KIMEHTOB OAHKA.

bankoBckasi  ycayra—  pe3yiapTaT  OTHEIBHBIX  TEXHHYECKHX,
TE€XHOJIOTMUECKUX, UHTEIUIEKTYaIbHbIX, TPOPECCUOHATIBHBIX U APYTUX JEUCTBUH,
HaIpaBJICHHBIX HA yI0BJIETBOPEHUE MOTPEOHOCTEN KIIMEHTOB OaHKa.

bankoBckMii KaUTA — JEHEXHBIM KanuTal, MPUBICYEHHbI OaHKOM U3
pPa3HbIX; MCTOYHUKOB, HCIOIB3YEMBIM NJsi MPOBEACHHS OAHKOBCKHUX OINEpalnid,
o0pa3zyronuii puHaHCOBBIEC pecypchl OaHKa.

baHkoBCKMH KpeauT — KpEIuT, BBIIABAEMBIA B BHUJAE ACHEKHBIX CCYJ
XO3SIICTBEHHBIM CYOBEKTaM U JIPYTUM 3a€MILHUKaM.

BankoBcknii MPOAYKT — B3aUMOCBSI3aHHBIM KOMIUIEKC OAHKOBCKUX YCIYT,
IIPEAOCTABISAEMBIX  KIMEHTY B OIPEACIICHHOW  IIOCIENOBATEIBbHOCTH U
YIIOBJIETBOPSIOLINX €r0 NOTPEOHOCTH B MOIYYEHUU KPEIAUTA.

bankoBckmMii MPOAYKT — B3aUMOCBSI3aHHBIM KOMIUIEKC OAHKOBCKUX YCIYT,
NPEAOCTABISAEMbIX  KJIMEHTY B  ONPEACIICHHOW  IOCIENOBAaTEIbHOCTH U
YIOBJIETBOPSIOIIUX €r0 MOTPEOHOCTh B MOJTYYEHUU KPEIUTA.

baHkoBCKMH cYeT — yd4eT NOCTYIUICHUH U U3BATUM JEHEKHBIX CPEICTB
KJIueHTOM OaHka. OTKpBIBAlOTCA pacueTHbIe, TEKyIlHe, JIMIEBbIE, CCYIHBIE U
IpYyTrue cuera.

Bank-3MuTeHT— OaHK, BBIMYCKAIONUKA B OOpallieHHue JIEHEKHBIC 3HAKH,
LEHHbIe OyMaru, MiaTexHO-pacyeTHbIe JOKYMEHTBI

Bank-3MuTeHT— OaHK, BBIMYCKAIOUMNA B OOpallleHUuE JIEHEKHbIE 3HAKH,
LIEHHbIE OyMaru, MIaTeKHO-PacueTHbIE JOKYMEHTHI.

Bbe3nanuuHble pacyeTbl — 3TO IUIATEXH, OCYIIECTBIsIEMble 0e3
WCIIOJB30BaHUsl HAJIWYHBIX JEHETr, MOCPEICTBOM IEPEUNUCICHUS JIEHEKHBIX

CPCACTB II0 CUCTaM B KPCAUTHBIX YUPCIKICHUAX U 3a94CTOB B3AUMHBIX Tpe6OBaHHﬁ.
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BbaarorBopure/bHbIN (ponnx — HEKOMMeEpUYecKas opra"usanysi,
yupexaeHHas TrpaxaaHamMu W (WJIU) IOPUIWYECKUMM JIMIIAMH Ha OCHOBE
JTOOpPOBOJIBHBIX MMYIIECTBEHHBIX B3HOCOB, HE UMEIOIIAsl YICHCTBA, IEJIbIO
CO37aHusI KOTOPOH SIBIISIETCS OCYIIECTBICHUE OJarOTBOPUTENIBHON JNEATEILHOCTH B
MHTEpecax 00ILEeCTBa B LIEJIOM WM OTAEIbHBIX KATErOPUH JIMII.

Bpokepckasi ¢pupma — odunmanbHOE O0BEIUHEHHE HECKOIBKUX
OpokepoB, OpoKepckoe MPEeACTaBUTEIbCTBO OHpXU WM OaHka, Opokepckas
accoLManysi, CO3AaHHbIE JJIsI COBMECTHOIO OKAa3aHMs MOCPEIHUYECKUX YCIyT IPH
MPOBEICHUH TOPTOBBIX, OMPKEBBIX OIEpaIuil.

byma:kHble [EHBIM SBJISIIOTCS 3HAKAMHU-3AMEHUTEISIMU  ITOJIHOLEHHBIX
JICHET.

Basrora koHBepTHMpyeMasi — HallMOHaJIbHasg BalltoTa, oOpamaemas B
BAJIIOTY UHOM CTpaHbl. BbIMOTHAET PYHKIIMIO MUPOBBIX JICHET.

Banwora  HekoHBepTHpyeMasi -  BajJlOTa  KakoW-muOO  CTpaHbl,
3anpelieHHas K OOMEHY Ha BHEUIHUX BaJIOTHBIX PhIHKAX 0€3 CHeuaabHOIro Ha TO
pas3pelIeHus IIPaBUTEIbCTBEHHBIX OPraHOB.

Bamiora — 1)aeHexxHas eIMHUIIA CTpaHbl; 2)IE€HbIH, BKIIOYEHHBIC B
MEXKIYHAPOIHBIEAKOHOMUYECKUE OTHOLICHHUS.

BanrorHas OMpika — ydpeKIeHHE, B KOTOPOM OCYIIECTBIISIFOTCS CIEIKH
KYIUTA NPOAaXH WHOCTPAHHOW BaJIIOTHI, POPMUPYIOTCS KYpPChl BatOT (BaJIOTHBIC
KOTUPOBKHM) HA OCHOBE (DAKTUYECKOTO COOTHOIIEHHS CIPOCa U MPEJIOKEHHUS.

BanoTHasi MHTEpBeHUMS — BMEIIATENLCTBO LIEHTPAILHOrO OaHKa WIH
Ka3HA4YeHCTBA CTPAHbl B ONIEPALMM HA BAJTIOTHOM PBIHKE C LEJIBI0 BO3JICHUCTBUS Ha
JWHAMHUKY Kypca BaJIIOT.

BasloTHasik MHTepBeHUMS —BMEIIATEIILCTBO ICHTPAIBHBIX OAHKOB WIU
Ka3HAYEHCTB OTHEJIBHBIX CTPAaH B OIEpAllMM Ha BAJKOTHOM PBIHKE C LEJbIO
BO3JICUCTBUS HA TMHAMUKY Kypca HAllMOHAIbHOW WUJIM MHOCTPAHHOM BaJIFOTHI.

Banrornas MO3UIUA — OanaHCOBbIE AKTUBBI u
NAaCCUBBI, BHEOATAaHCOBBIE TPEOOBAaHUS U 00513aT€LCTBA B UHOCTPAHHOW BAJTIOTE.

BanwTHas DOAMTHKA NEHTPAJIBbHOIO OaHKa — KOMIUIEKC Mep IO
rOCy1apCTBEHHOMY PEryJIMPOBAHUIO HALMOHAJIBHOIO BAJKOTHOIO pPBIHKA U
BAIFOTHBIX OTHOILLICHUH.

BasoTHasi moJuTHKA — CUCTEMA MEp B 00JIaCTH BATIOTHBIX OTHOIIEHUH,
OCyHLIECTBJIsieMass  TFOCYyJapCTBOM B COOTBETCTBMM C  BbIpaOOTaHHBIMU
MOJUTUYECKUMHU Y SKOHOMUYECKUMU OPUEHTUPAMHU.

BamoTHas cucrema — Qopma opraHu3ali BalIOTHBIX OTHOIIEHUI BO
BPEMEHM M MNPOCTpaHCTBE. Pa3zmnyaroT B.C. — MHPOBBIE, MEXKIyHAapPOIHbIE
(pervoHanbHbIC) U HAIMOHAJIBHBIE.

BanoTHoe 3aKOHOIATEJNBCTBO — CHUCTEMA IPABOBBIX HOPM (BallOTHOE
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IpaBo), ONpEIENAoNas NPUHLMIBI BaJIOTHBIX OIPAaHUYEHUH, 3aKpEIUISIomas Ha
35 mnpaBOBOM YpOBHE NOPAJOK OCYLIECTBICHHUS BAJIOTHBIX OIllEpaluid MU
IIOJIHOMOYHSI OPTaHOB U ar€HTOB BAJIFOTHOT'O PEryJIMPOBaHUS.

BaJsloTHbIC OrpaHMYEHHUS — 3aKOHOJATEIBbHO YCTAHOBIICHHBIE YCIIOBUS U
Ipeeibl OCYIIECTBICHUS BATIOTHBIX ONEpalui, B LEIAX 3alUThl HALIMOHAIBHON
BaJIIOTHI.

BanrorHbii Kopuaop — COBOKYIIHOCTb BAJIFOTHBIX
ONEepaLNICOBEPIIAEMBIX B CTPAHE PE3UJACHTAMHU U HEPE3UICHTAMH.

BagoTHBIH Kypce - 3TO I[I€HAa HAIMOHAJIbHOM BAJIIOTHI, BBIPAKCHHAS B
WHOCTPAaHHOM BaJIOTE.

Bo3BpaTHoCcTh KpeauTa — MPUHLMI KPEAUTOBAHUS, ClEeUU(UIECKOE
CBOMCTBO, OOBEKTMBHO NPHUCYLIEE KPEAUTY, KaK SKOHOMHUYECKOM KaTeropuw,
KOTOPOE€ XapaKTepU3yeT BO3BPAILEHHE CTOMMOCTH, MOJYYEHHOH BO BPEMEHHOE
MI0JIb30BAHUE K CBOEMY BIIAJIETIBILY.

Bropo#i 3Tam HCTOPUYECKOTO Pa3BUTHS KPEAUTHBIX OTHOLIEHUH - HX
cTaHoBiIeHME. Ha NaHHOM 3Tare mpou30LUI0 JAJbHEWINEe pPa3BUTHE TOBAPHOIO
KpEAUTOBaHMUS.

TI'anonupyrwomas nHOIAIUSA B OTIIMYUE OT MOJI3YYEl TPYIHO yIpasisema.
Cpenneronooit Temn pocta 1eH oT 10 go 200%.

I'apanTusi 0aHkoOBCKasi - MOPYYUTENHCTBO OaHKa-rapaHTa 3a CBOETO
KJIMEHTA, BBINIOJIHEHUE UM JICHEKHBIX 00s13aTenbeTB. O3HayaeT, 4to OaHk OepeT Ha
ce0s1 00s3aTeNbCTBO: B CIy4Yae HEYIUIaThl KIMEHTOM B CPOK MPUUYUTAIOUIUXCS C
HET0 IJIaTEeKEN MMPOU3BECTH IIJIATEXK 3a CBOU CUET.

I'apanTusi — 5T0 MUCbMEHHOE 00s13aTEIBCTBO KPEAUTHON WM CTPaXOBOM
OpraHM3aly MO NPOChOE 3aeMIIMKA YIUIATUTh KPEIUTOPY B COOTBETCTBHM C
YCIOBUSIMU J1aBa€MOTO 00s3aTeNNbCTBA JACHEKHYI0 CyMMY IO MpPEICTaBICHUU
KPEIUTOPOM MUCbMEHHOTO TpeOOBaHUA O €€ yIulaTe.

I'mnepunguasaumio oTinyaer temn pocta neH Oonee 50% B mecsu, B
rogoBoM ucumnciieHun — o6osee 1000%.

I'nmaBuoii meanio IlenTpanbHoro 6anka  siBimseTcs  oOecrieueHue
CTaOUIIbHOCTH HAIIMOHATBHON BaJIIOTHI

I'no6anu3anusi — O0OBEKTUBHO OOYCIIOBJICHHBI MNPOLECC  CIUSAHUA
HAI[MOHAJbHBIX KOHOMHUK B €IMHYIO OOLIEMHUPOBYIO, IUIAHETAPHYIO CHCTEMY, B
KOTOPOH YNpOIIaeTcs IBHKEHHE TOBAPOB, paboueil CUJIbl U KalUTAJIOB.

JdeduTop — NOJKHUK

JleBanibBanMsa —  CHIDKEHHE Kypca HAlUMOHAIBHOM  BAJIIOTHI IO
OTHOLUEHUIO K HHOCTPAHHBIM BAJIFOTaM, 30JI0TY.

JleHe:KHAsl eJMHMIA - STO YCTAHOBJICHHBIA B 3aKOHOJATEJIBHOM IMOPSAKE

I[CHG)KHBII;'I 3HaK, cnyncamnﬁ AJ1T U3SMCPCHHUA U BBIPAXKCHHA LICH BCEX TOBAPOB U
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YCIIYT.

/leHeskHAsT Macca — COBOKYNHOCTh HAQJIMYHBIX JI€HET, HAXOASIIUXCS B
oOpalleHM M OCTaTKOB O€3HaJUYHBIX CpPEJACTB HA CUETaX, KOTOPBIMHU
pacnosiaratot pusndeckue, IOpUIUIeCcKUe JIUIa U TOCYJapCTBO.

[enexnasa pedopmMa — >3TO MOJHOE WIM YACTUYHOE MPeoOpa3oBaHUE
JICHE)KHOW CHUCTEMBI, MPOBOAUMOE TOCYAApCTBOM C ILEIbIO YIOPSIOYCHUSI U
YKPEIUICHUS JICHS)KHOTO 00paIeHus

JeHe:xxkHast cucremMa Y30€KHCTaHA - 3TO THUIWYHAS  COBPEMEHHAaA
JICHE)KHO-KPEJIUTHAsI CUCTEMa C MCIOJb30BAHUEM 3HAKOB CTOMMOCTH, HE
pa3MEHHBIX Ha 30JI0TO, peryinupyemas LleHTpanbHbIM OaHKOM MOCPEICTBOM
SKOHOMHYECKHUX HOPMATUBOB U HHCTPYMEHTOB JICHEKHO-KPEIUTHON MOJTUTHKH.

JleHexkHasi cuUcTeMa - OpraHu3alus JEHEKHOro oOpalieHuss B CTpaHe,
CJIOKUBIIIAsICS HUCTOPUYECKU u 3aKperIeHHAs HaIlMOHAJIbHBIM
3aKOHOJATEILCTBOM.25

JleHeskHAs1 cMCTEMA - 3TO UCTOPUYECKH CIIOKUBILASICS B KaXKJIOW CTpaHe
dbopma opraHuzanuu JACHEKHOTO OOpamieHus, 3aKOHOJATEIbHO YCTaHOBJICHHAS
rocyJapcTBoM./[eHe)kHasicucTeMa  ONpEAENSieT JEHEKHbIA 3HAK, HMEIOLIUN
XOJKJICHHE B JAHHOM T'OCYJapCTBE.

JleHexxkHoe oOpalieHue XapaKTEepU3yeTCs Maccoi JieHer B OOpallieHud U
UX CKOPOCTBIO (T.€. CKOPOCTh BO3BpaTa JICHET B KacChl).

JleHexxHoe oOpaimleHue, Kak HaJluyHOe, Tak U  O€3HAJIUYHOE,
XapaKTepU3yeTcsl TEM, YTO ACHBIU MEPEXOIST OT OJHUX BIAJEIBIEB K IPYTUM MPU
COBEPUICHUU TIATEKEM.

/leHexxkHO-KpeauTHAs (MOHETaApHAsl) MOJMTHUKA COCTOUT B W3MEHEHUH
MPEIIOKEHHSI JICHET C 1eJbI0 00y37aHusl UHQIISAINY, COKpallleHus: 0e3padoTHIIbI,
CTUMYJIMPOBAHUS SKOHOMHUYECKOTO POCTA.

JleHe:KHO-KpeauTHAasi (MOHETapHasl) MTOJIUTUKA — 3TO
MOJIMTUKA TOCYIapCTBa, BO3JEHCTBYIOIIAs Ha KOJIMYECTBO JICHET B OOpAIlICHUU C
1EJBI0 00ecreueHrsl CTaOUIBLHOCTH II€H, TMOJHOM 3aHSATOCTH HACEJICHUS U POCTa
peanbHOro npou3BoAcTBa. OCYIIECTBISET MOHETAPHYIO IMOJUTUKY LIEHTPAIbHBIN
OaHK.

JleHeKHO-KpeAuTHOe peryJiupoBaHue — 3TO COBOKYITHOCTb
KOHKPETHBIX MEpPOMPHUATHI IEHTPAIBHOTO OaHKa, HAMPAaBJICHHBIX HAa M3MEHCHUE
KOJIMYECTBA JICHE)KHOM Macchl B oOpamlieHu, o0béMa KpPEAUTOB, YpPOBHS
MPOIICHTHBIX CTABOK W JPYTrUX IOKa3aTelie ACHEKHOTO OOpalieHus W pPhIHKA
CCYIHBIX KaIUTaJOB.

/leHexkHBIE arperarbl — 3TO SKOHOMHYECKHI MMOKa3aTelb OINpe/eleHUs
JICHEKHBIX CPEJICTB B OOPAIICHHH.

JleHe:KHBIH 3HAK, CHMBOJIMYEeCKUEe JeHbru (anri. token money) — 3mak
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CTOUMOCTH, (pOpMa HATMYHBIX JIEHET, CTOMMOCTh (PU3NYECKOT0 HOCUTENSI KOTOPBIX
CYIIECTBEHHO HWXX€ O003HAaYeHHOM Ha HEM HOMHHAJIBHON (HapUIIATEIIHHOM)
croumoctu. [Ipexxne Bcero, 3TO HEMOJHOLICHHBbIE MOHETHI U OAHKHOTHI, B
KOTOPBIXBBIITYCKAIOTCS B oOpateHue OOJIBIIIMHCTBO COBPEMEHHBIX
BaJIOT. /JIeHe)KHBIMU ~ 3HAaKaMM  TaKKe  HHOTJA  Ha3bIBAIOT JIIOOBIE (POPMBI
NPECTaBICHUS JICHET, YYaCTBYIOIIUX B OOpaIlCHUH.

JleHeKHBIH MYJbTHILIMKATOP OT JaT. (multiplicare — mpuyMHOXKaTh,
YBEJIIMYUBATh) — SKOHOMHYECKUN KO3(PPUIIMEHT, paBHBI OTHOIICHUIO JECHEKHOU
Macchl K JEHEXHOW Oa3e M JEMOHCTPUPYIOIIMWA, B YAaCTHOCTH, CTEIEHb POCTa
JICHE)KHOM Macchl 3a CUET KPEIUTHO-AENO3UTHBIX 0AHKOBCKUX ONEPALIUN.

JleHe:KHbIH ~ 000POT MIPECTABIACT CO0OM  MpOIECC  HEMPEPHIBHOTO
JIBIKCHUSI JICHET B HaJIW4YHOM U Oe3HamuuHoM ¢opme. JleHexHblld 000poT
COBEpIIAETCA C TMOMOUIbI0 JCHEXKHBIX €IUHUL (B HAIUYHO-IEHEKHOM U
OEe3HAIMYHOM 000pOTax), HE 00IaAAIONIUX CTOUMOCTBIO, PABHOM UX HOMUHAIY.

JleHOMUHAIUAA — JIEHEeXKHas pedopMa, NOpH KOTOPOW 3aMEHSETCs
HapuLaTelbHas CTOMMOCTh JICHE)KHBIX 3HAKOB Ha HOBBIE 0OoJjiee KpyMHbIE
JICHEKHBIE €UHULIBI I10 ONPEAEIEHHOMY COOTHOIIECHHMIO.

JleHbI'H KaK CPeICTBO 00palleHus HCIONb3YIOTCS Ul OIUIaThl Mpruodpe-
Tae€MbIX TOBAPOB.

JleHbI'M CpeCcTBa HAKOIUIEHHS] HEMOCPEACTBEHHO HE YYACTBYIOIIHME B
o0opoTte, 00pa3yroT JEHEKHbIE HAKOIUICHHUS M BBIMOJHSIOT (DYHKLIMIO CpPEICTBA
HAKOIJICHUSI.

JleHbI'M — 3TO Mepa CTOMMOCTH TOBapa WM yCIyTH Npu Kyrie-nmpogaxe. C
NOMOIIbIO JIEHET MPOUCXOJUT OOMEH, IUIaTeXH, HU3MEPEHUE CTOUMOCTH H
HAKOIUJICHUE KalluTaja.

Jlenmo3uT— JICHE)KHbIE CPEJICTBA WJIM ILIeHHble Oymaru, INepelaHHble Ha
XpaHEeHHE KPEeIUTHO-(PUHAHCOBOMY YUPEKICHUIO.

Jleno3uTMexk0aHKOBCKHH — JISTIO3UT OJTHOT0 OaHKa B IPyroM OaHKe.

Jleno3uTHAs TMOJUTHUKAa— JTO CTpaTrerusi W TaKTHKa OaHKa 0
NPUBJICUYCHUIO JCHEXHBIX CPEICTB BKIAJUUKOB MW JPYTMX KPEAUTOPOB H
onpeneseHus 23 (PEeKTUBHON KOMOMHAITNN €€ UCTOYHUKOB.

Jleno3uTHBIE MHCTUTYTHI — KPEIUTHO-(PUHAHCOBBIEC TOCPETHUKH, B UHCIIO
KOTOPBIX BXOJAST KOMMeEpUecKrne OaHKH U cOeperaTesibHbIe YUpEeKICHUs, KOTOpbIe
NPUHUMAIOT BKJIA/Ibl Y HACEJIECHUS.

Jleno3uTHBIH MYJIbTHILIHKATOP OTPAXAeT OOBEKT MYJIbTUILUIUKAIUU —
JIEHbI'M Ha JIETIO3UTHBIX CUYETAaX KOMMEPUECKUX OaHKOB

JAunepckasi pupMa — MOCPEIHUK MEXAY NPOU3BOIUTEIIEM POAYKIIUU U
eenorpedutenem. OcCylecTBIsIeT JO0COOPKY, YCTaHOBKY, MpPOJaKHBIM CepBUC,

HaJIAJKy, TAPAHTUNHBIN PEMOHT, [IOCTABKY 3alIaCHBIX YaCTEU U Ap. YCIYTH.
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/IMCKOHTHAST TMOJUTHKA — PETryJIMpOBaHUE TOCYJIapCTBOM TPOILICHTA,
B3MMAaeMOT0 OaHKaMU IPH BblJIaye KPEAUTOB U yUETE BEKCeTeH.

/lo0aBIeHHBI  KANMTAJd — CTOUMOCTh  HMYILIECTBA, BHECEHHOTO
yupeauTeNsiMU (aKIIMOHEpaMH) CBEPX 3apErMCTPUPOBAHHOTO YCTABHOTO KANMTAa,
a TaKXe HAuMUCIeHMs, O0Opasyloluecss B pe3yJbTare I0OIEHKU UMYIIECTBA,
MEePEOIEHKN 0€3BO3ME3HO MOTYYEHHOTO UMYIIIECTBA.

EBponeiickuii 0ank  pexkoHcTpykuuu u  passutus  (EBPP)-
MPEACTABIACT CO00I MEXKAYHAPOIHYIO OpraHu3alnio, co3ganuyro 29 mas 1990 r.
Ha ocHOBe CornameHus MEXAy YYpeOuTEIsIMHU, KOTOpbIMA BbicTynuiu 40 crpaH
Mupa, a Kk 1999 r. uucno crpan-yuactuun gocrurio 60. Illta6-kBaptupa EBPP
Haxonutcs B Jlonmone. OcuoBHol 1ienbio EBPP sBisiercst conelictBue pedopmam
B CBpPONEHCKUX  TMOCTCOIMAIMCTUYECKUX  CTpaHax, HaMNpaBJCHHBIX  Ha
dbopmupoBaHue PBIHOUHBIX OTHOILICHHH, pazBUTHE Y4acTHOM u
NpEeANTPUHUMATEIILCKON NHUIIMATUBEI.

3aeMIIMKHN — 3TO CYyOBEKTHI XO34MCTBOBAHMS WJIM HACEJICHUE, UMEIOIINE
noTpeOHOCTH B pecypcax.

3aKOHBI KPeAUTA — 3TO S3KOHOMUYECKHE 3aKOHBI, KOTOPbIE MPEICTABISIOT
OOBEKTUBHO CYIIECTBYIOIINE YCTONYMBBIC TPUUYUHHO CIICJCTBEHHBIE CBSI3U MEXKITY
SKOHOMHUYECKHMMHM SIBJICHUSIMU, B YAaCTHOCTH, MEXIY KPEAUTOM U JAPYrUMU
SKOHOMUYECKUMHU KAaTETOPUSIMHU.

3HAKM CTOMMOCTH — 3TO JICHbI'M, HOMHMHAJIbHAs CTOMMOCTb KOTOPBIX
BBIIIIE PEATIbHOM, T. €. 3aTPAYEHHOT0 Ha UX MPOU3BOJCTBO OOIIECTBEHHOIO TPyAa.

3010TOAEBU3HBIH  CTAHAAPT - JICHE)KHAs CUCTEMa, IMPU KOTOPOH
OaHKHOTHI OOMEHUBAIOTCS Ha JEBU3bI (TJIATE)KHBIE CPEACTBA B HHOCTPAHHOM
BAJIIOTE), pa3MEHHBIE Ha 30JI0TO.

30,10TOM 3amac — LEHTPAIM30BAHHBIE PE3EPBBI 30JI0TA, HAXOMSIIHECS B
pacIoOpsDKEHUM  TOCYJapCTBa WM  MEXAYHAPOJHBIX  BAIHOTHO-KPEIUTHBIX
OpTraHU3aIN.

30/10TOMOHETHBI CTAHAAPT - JICHE)KHAS CHUCTEMA, XapaKTEepU3YIOLIascs
30JI0TBIM oOpalleHuem, CBOOOTHOM YeKaHKOM 30JI0THIX MOHET,
OecrpensaTcTBEHHBIM OOMEHOM OaHKHOT Ha 30JI0TO, CBOOOJTHBIM JIBIDKCHHEM
30J10Ta MEXIY CTPaHAMMU.

30/10TOCJUTKOBBII  CTAHAAPT - JCHEXKHAs CHUCTEMa, MpPHU KOTOPOU
O0aHKHOTBI 0OMEHUBAIOTCS Ha 30JI0ThIE CJIUTKH YCTAaHOBJICHHOTO Beca.

NuBecTMIHOHHBIA (POH — UMYIIECTBEHHBIN KOMIUJIEKC, HAXOISIIUICS B
COOCTBEHHOCTH aKI[MOHEPHOTO OO0IIecTBa MO0 B O0IIel J0JIEBOM COOCTBEHHOCTH
bU3MYecKuX W IOPUANYECKUX Jinil. PacmopsikaeTcss WHBECTHITMOHHBIM (POHIOM
yIpaBisitolias KOMIaHus B HHTEPECaXx HHBECTOPA.

Nuduasiuust u3aep:KeK BHIpAXAETCS] B pPOCTE LEH BCIEACTBUE pPOCTa
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W3IEPKEK IPOU3BOJICTBA.

Nupasauusi HAJOr00010KEeHUsI — 3TO TE€  HU3ACPKKU, KOTOPBIE
BO3MEIIIAIOTCS B CBSI3U ¢ MHQISAIMEN 3a cUeT pocTa ypoBHsA IieH. Takum obpaszom,
rocyaapcTBo (GuHaHCUpPYeT NeULIUT IS MOAJAEPKAHUS PEATbHBIX JIECHEKHBIX
OCTaTKOB Ha MPEKHEM YPOBHE, YTO OKa3bIBAECT BIUSHUE, PABHOCUILHOE B3UMAHUIO
HaJIOTOB HA TY K€ CyMMY.

Nudasumusa cnpoca — 310 uHGIANM, BHI3BAaHHAS YBEJIMUYEHUEM CIIPOCA
Ha MPOAYKIHUIO (T. €. KOTJa 3a OMNpENEeJICHHbIA BUJ TOBapa MOKyNaTeIu T'OTOBbI
IJIATUTH OOJIBIIIE).

Nudasimusi — 3TO MOBBIIICHUE OOIIEr0 YPOBHS 1ICH.

Nudasiuussi — 5TO CHWKEHUE TOKYNAaTeJIbHOW CIIOCOOHOCTH JICHET,
KOTOPOE MPOSBIISIETCS YaIlle BCETO B TOBCEMECTHOM MOBBIIICHUU 1IEH

K kpeauTHBIM JeHbramM, OTHOCSTCSI HAJIMYHBIE JIEHbI'U — OAHKHOTHI U
J€HbI'd Oe3HaIMYHOro o0opoTa (Oe3HaNUuYHbIE JEHbIUM) — CpeIACTBAa Ha
OaHKOBCKUX CYETaX JI0 BOCTPEOOBaHUSI (JIETIO3UTHBIE ICHBIH ).

Kaupunrosas OPraHmM3amnus - OpraHu3alus, OCYILECTBIISIIOILIAS
NEATEIbHOCTh 10 ONPENEJICHUI0 B3aUMHBIX 00s3aTenbeTB  (cOOp, CBepka,
KOPPEKTUPOBKa MH(GOPMAIIMU MO CAEIKaM C IEHHbBIMH OyMaraMu W TMOJTOTOBKA
OyXTaJTepCKUX JOKYMEHTOB MO HUM) U UX 3a4eTy, 10 OCTaBKaM IEHHbIX Oymar u
pacueram 1Mo HUM.

Kosmn4yecTBeHHasi TeOpuUs JCHET — 3TO YPOBEHb TOBAPHBIX IIEH U CTOU-
MOCTH JIEHET, U UX KOJIMYECTBO B OOpAILICHUH.

KomMmepuecknii 0aHK — KpeauTHas OpraHu3amus, OCYILIECTBIISIOIIEE
KPEIUTOBAaHUE XO3SHUCTBYIONIUX CyOBEKTOB, YAaCTHBIX JIMI[ TOCYJAapCTBA U HUX
pacyeTHO-KaccoBOe 00CITyKHBaHUE.

KomMmepuecknii 0aHK — KpeauTHas OpraHu3amus, OCYILIECTBIISIOIIEE
KPEIUTOBAHUE XO3SMCTBYIOMMUX CYOBEKTOB, YACTHBIX JIMI[ TOCYJapCTBa U HX
pacueTHO-KacCOBOE OOCTyKMBaHHUE.

KomMepuecknii KpeauT— KpeauT, MPEIOCTaBISIEMbId MOPEeANPUITUIMU
JpYyT APYTY OpH MPOAaXe TOBAPOB B BUJE OTCPOUKHU YILUIATHI JICHET 3a MPOJIaHHbIC
TOBApHI.

KonBepTupyemMocTh BaJIOT - BO3MOXKHOCTH CBOOOTHO OOMEHSITH BaJIOTY
JAHHOM CTpaHbI HA JITOOYIO APYTYIO WX HA BaJTIOTH HECKOJIBKUX CTPaH.

Kpeaur u kpeauTHblie OTHOIIEHHUSI B IPOIIECCE CBOETO HMCTOPUYECKOIO
pa3BUTUSI  TIPOILIM  HECKOJBKO  JTaloB  3apOXKJCHMS, CTAHOBIICHHS U
pPEryJIMpOBAHUS KPEAUTHBIX OTHOLLICHUM.

Kpeautr — 3710 cucteMa 3KOHOMHUYECKUX OTHOIIEHUH IO Mepeaayde mpaBa
COOCTBEHHOCTH.

Kpeaut — 370 TOBap, mpojaBaeMblii OJHUM COOCTBEHHUKOM APYromy 3a
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CHelU(PUUECKYIO IEHY — CCYIHBI TPOLEHT U Ha CHEHM(PHUUECKUX YCIOBHIX —
BO3BpaTa 4epe3 ONpPEACIICHHBIN CPOK.

Kpeaur nosBisiercs HUCTOPUYECKH BCIEA 3a JEHbraMU B PE3ylbTaTe
OOBEKTUBHOM BpPEMEHHOM NOTPEOHOCTH MPOM3BOJACTBA U  OOpalleHHUs B
JIOTIONIHUTEIBHBIX CPEACTBaX B (QopMe CCyIabl Ha YCIOBUSX BO3Bpara u
BO3HAIrPAKICHMUS.

Kpeaur— cucremMa 5KOHOMMYECKHX OTHOIIEHUM, HAa OCHOBE KOTOPBIX
nepepaclpenessitoTCs CBOOOIHBIE JIEHEKHBIE CPEACTBA MEXAY 3KOHOMHYECKUMU
CyObEKTaMHU Ha OCHOBE CPOYHOCTH, BO3BPATHOCTH, IIJIATHOCTH.

Kpeaur—ccyna B JeHeXHOM WM TOBapHOM (opMax Ha YCIOBMSX
CPOYHOCTH, IIJIATHOCTHU, BO3BPATHOCTH.

Kpenutnas AUCHUIIIMHA— COOJII0ICHUE3aEMILUKOM ITPaBUII
KPEIUTOBAHUS U 00A3aTENbCTB, BBITEKAIOIIUX U3 YCIOBUN KPEIUTHOM CIEIKU.

Kpenutnas 3a10/I5KEHHOCTb— JICHE/KHBIC CPEACTBa, BPEMEHHO
IPUBJICUYCHHBIE  XO3SMCTBYIOIIMM CYOBEKTOM UM  MOJIEKAUIME  BO3BPATY
COOTBETCTBYIOIIUM IOPUANYECKUM U (PU3NYECKUM JINLIAM

KpennTHasn 3a/10/IKEHHOCTb— JICHE)KHbIE CPEICTBA, BPEMEHHO
IPUBJICYCHHBIE  XO3AWCTBYIOUIMM CYOBEKTOM U  MOAJEXKAl[Ue BO3BparTy
COOTBETCTBYIOIIUM IOPUIUYECKUM U (PU3NYECKUM JTULIAM

KpeauTHasi JauHMA— 1opuInyeckKuOo)OpPMIIEHHOE 0053aTebcTBO OaHKa
nepes 3aeMIIMKOM IPENOCTAaBIATh €MY B TEUEHHE OIPEIEICHHOrO IEpHoaa
KPEIUTHI B IpEJEIax COrJaCOBAHHOTO JINMUTA.

KpeauTHasi cucTeMa— 3TOCOBOKYIIHOCTh KPEAUTHBIX OTHOLICHUW U
OpraHu3alrl, OCYIIECTBIAIOIIMNX OTH OTHOILIEHUS.

KpeauTHasi 3KcnaHcusi — HalpaBji€Ha Ha CTUMYJHMPOBAaHUE KPEIWUTa U
JICHe)KHOM  OMHUCCUU. B yciioBHsAX mnaaeHus IPOU3BOJACTBA U YBEIUYCHHUS
0e3paboTuIbI b MIBITAETCA 0’KHBUTH KOHBIOHKTYPY nyTeM
paclIMpeHnst KpEAUTA U CHUYKEHHSI HOPMBI ITPOLIEHTA.

KpeauTHble 1eHbIrm — 3TO BBIyCKaeMble OaHKaMU KpPEIUTHBIE 3HAKU
CTOMMOCTH, KOTOpbIe OO0JaJaloT CBOWCTBAMU JEHEr. SIBissich, MOIO0OHO
OyMaXHBIM, BHJIOM HENOJHOLIEHHBIX JI€HET, KPEAUTHbIE JCHbIM HE 00JIaaroT
COOCTBEHHOW BHYTPEHHEH CTOMMOCTBIO, MX MOKYIATeJlbHAas CIOCOOHOCTh, KaK U
OyMakKHBIX, OIPEJENIAECTCA UX MPEACTABUTEIHHON CTOUMOCTBIO.

KpeauTHble omepammum — 3TO TMpEAOCTaBlIeHHE OAHKOM JEHEKHBIX
CPEACTB Ha OCHOBE KPEAUTHOIO JIOTOBOPA HA YCIOBUSAX BO3BPATHOCTH, IJIATHOCTH,
CPOYHOCTH.

KpeautHblii  MyJbTHIUIMKATOP MPEACTaBIsET  cOOOM  JBHUraTelsb
MYJIbTUIUIMKAIMU. BaHkH, BbIIaBast KPEAUTHI, MOIYYat0T PUObLIb.

KpeautHblii pbIHOK — YacTbh (PMHAHCOBOTO PBHIHKA, B paMKaX KOTOPOTO
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OCYIIECTBIISETCS JBIDKEHUE CCYTHBIX JICHEKHBIX CPEICTB:
MPEIOCTaBICHUE 3aiiMOB HA YCIOBUSIX CPOYHOCTH, BO3BPATHOCTHU U TIJIATHOCTH.

KpenuTHblii co103 — acconuanusi, OOBEAUHSIONMAS JHI[ C OOIIMMHU
WHTEpecamMu, IPOJIAIoIas CBOMM YJIEHaM aKIUU, MPUHUMAIOIIAsl OT HUX BKJIAJBI U
MIPEIOCTABIISIONIAS UM CCY/IBI.

KpeauTop— oivH 13 y4aCTHUKOB KPEIUTHBIX OTHOIICHUMN, BHICTYIIAET KaK
CyOBEKT, MPEAOCTABIAIONINA CCYAy; CTOPOHA TOTO WJIM WHOTO OOS3aTENbCTBA, B
MI0JIb3y KOTOPOH JOJKHUK 00s3aH COBEPIIATh OMPE/ICICHHBIC ICHCTBUS: MepeaaTh
UMYIIECTBO, YIUIATUTD IEHbIU U T.II.

KpeauTopsl — 510 nula, IpeI0CTaBUBIIINE PECYPCHI 3aEMIITUKY .

KpeanTocnocooHoCTh— HAJIMYKE MPEANOCHUIOK JJIs TOJYYeHUs] KPEIuTa,
CITOCOOHOCTH BO3BPATHTH €ro. OmpenenseTcs MoKa3aTes MU, XapaKTePU3yOITIMI
aKKypaTHOCTh 3aeMIIMKa TPH pacdeTax MO paHee IMOJTYYCHHBIM KpEIuTaM, €ro
TEKyIUM (DMHAHCOBBIM ITOJI0KEHUEM U TIEPCIICKTUBAM HU3MEHEHUS, CITOCOOHOCTHIO
npu  HEOOXOIWMOCTH MOOWIIM30BaTh JCHEKHBIC CPEACTBA W3  Pa3TUIHBIX
MCTOYHUKOB

KpeanTocnocooHoCTb— HAIMYKE MPEANOCHUIIOK /I TOJYYEeHUsI KPEIuTa,
CIOCOOHOCTH BO3BPATUTH €ro. Onpeensiercs MoKa3aTeIsIiMu, XapaKTepU3yIIIUMU
aKKypaTHOCTh 3aeMIIMKa TPH pacyeTax MO paHee IMOIYYECHHBIM KpEIuTaM, €ro
TEKyITUM (DMHAHCOBBIM TTOJIOKEHUEM U TEePCIIEKTHBAM U3MEHEHUS, CTIOCOOHOCTHIO
npyu  HEOOXOIWMOCTH MOOWIIM30BaTh JCHEXKHBIE CPEACTBA W3  Pa3TUIHBIX
HUCTOYHHUKOB.

JluzunroBasi ¢upma — dupma, cHerUANTM3UPYIOMAiACS HAa caade B
apeH/ly MamuH U 000pYyJIOBaHUS OJHOTO BUJA WIM IIMPOKOH HOMEHKIIATYPHI.
3aKymnaeT MalluHbl U 00OpYIOBAaHHME y TMPOU3BOJIUTEICH U CHACT B apeHIy OT
CBOErO0 MMEHHU, OCYIIECTBISIET TEXHUYECKOE OOCTY)KMBAHHE CJaBaeMON B
apeHIy TEXHHUKH,IIPEIOCTABISACT TIEPCOHAN, 00CITYKHUBAIOIINNA 000pYI0BaHHUE.

JIMKBUAHOCTh MEKIYHAPOAHASI — CIIOCOOHOCTh OJHOW CTpaHbl HWITU
Ipynmbel  CTpaH OOECIEUNTh CBOM KpPAaTKOCPOYHBIE BHEIIHHE 00s3aTeIhCTBA
MPUEMIIEMBIMHU TIIATEKHBIMH CPEICTBAMMU.

JIMKBUAHOCTD - JIETKOCTh peaM3aliy, TMPOJAKUA, TMPEBPAIICHUS B
HAJIMYHbIE JIEHBI'W O€3 CYIIEeCTBEHHBIX IMOTEPh: TMOJBIKHOCTh, MOOHMIBHOCTH
aKTUBOB OaHKOB, oOecreunBaromias (HaKTUIECKH BO3MOXKHOCTH OecrepeOoiHo
OTUTAaYUBATh B CPOK BCE MX 0Os3aTenbcTBa. Onpenensercs cOaJaHCHPOBAHHOCTHIO
MIAaCCUBOB 1 aKTHBOB OajlaHca OaHKa, CTENICHBIO COOTBETCTBUS CPOKOB pa3MEIICHUS
aKTHUBOB U MPUBJIEYECHHBIX OAHKOM MTACCUBOB.

JINKBUIHOCTHOAHKOBCKAS - CIOCOOHOCTh  AKTHBOB  OaHKa  JIETKO
MIPEBPAIATHCS B ICHE)KHBIE CPEICTBA UITH CPEJICTBA TIJIaTEeXA.

.JII/IKBI/II[HLIC AKTUBbI— HAJIMYHBIC JCHbBIU, OCTaTKu  CpeACTB 10
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BOCTpEOOBaHUA Ha CueTax, JAEMO3UTHl CPOKAMHU A0 OJHOTO KaJIEHJAPHOTO MECsIIa,
IeHHbIe OyMarv, KOMMEpUYECKHe BEKCEeNsl U JPYTUe JIETKO peajnu3yeMble CpecTBa
OaHKa.

JIMKBHIHBIEC CPeACTBA— JCHEKHbBIC CPEJCTBA U APYTME aKTUBBI, KOTOPBIC
MOTYT OBITh UCITOJIb30BAHBI JIJIsl HOTAIEHUs JOJTOBBIX 0053aTENbCTB.

Jlombapa — criennanu3upoBaHHass KOMMEpPYECKasi OpraHu3anys, OCHOBHbIE
BUJIBl JIEATEIIBHOCTH KOTOPOM — TNIPEAOCTABIEHUE KPATKOCPOUHBIX 3aHMOB
rpakaa”HaM o 3aJ0T JBM)KMMOTO UMYLIIECTBA U XPAHECHHE BELIEH.

MarepuajabHas 00eCne4eHHOCTh KPeAuTOBAHUS — IMPUHLHNI
KPEAUTOBAHUS, O3HAYAIOIIMM, 4YTO KPEAUTHI IPEIOCTABISAIOTCA I10J TOBAPHO-
MAaT€pUaJbHbIE LIEHHOCTH, IOJ pPAaCUETHBIE JOKYMEHTHI, 3aJIOI UMYILECTBA U
JIpPYTrUX MaTepHAIbHBIX IIEHHOCTEH, a Takke 1oJ ()UHAHCOBBIE AKTHUBBI
MPEINPUSITUA.

Mexknynapoanas  BajawrTHas  cucremMa (MBC) —  CoBOKymHOCTH
OpraHu3alyi, MpaBuil, 0ObIYaeB, JOTOBOPEHHOCTEN U MHCTPYMEHTOB, CO3JaHHBIX
JUISL OCYLLECTBJICHHS BAIIFOTHBIX OTHOLICHUM MEXAY CTPaHaMU; TO €CTh, IIATEKEMN,
COIPOBOKIAIOIINX MEXKIYHAPOAHBIE JKOHOMUYECKUE OIEPALIUH.

MekayHapoaHble BAaJIOTHbIC KPEAUTHbIC OPraHU3ALUM - CO3J1aHbl Ha
OCHOBE MEXKTOCYAapCTBEHHBbIX cornameHui. Hanpumep: MB® - MexxayHapoaHbIN
BamoTHBIN (poua; MBPP - mexnyHapoaHblii OaHK PEKOHCTPYKIMU U Pa3BUTHS;
MAP - mexxnyHapoaHast acCOUMalMs pa3BUTHUSA U IP.

MexayHapoaHble BAJIOTHbIE KpPEAUTHbIC OPraHU3ALMH - CO3JIaHbl HA
OCHOBE MEXKTOCYIapCTBEHHBIX coryamenui. Hanpumep: MB® - MexxnyHapo1HbI
BamoTHBIN (poun; MBPP - mexnyHapoaHbiii 6aHK PEKOHCTPYKIIMU W PA3BUTHS;
MAP - mexayHapoaHasi acCOUUALMS Pa3BUTHS U AP.

MexayHapoaHblii 0aHK PEKOHCTPYKHMH W Pa3BUTHUS — YUPEKICH
bperron-Bynckum cornamenueM B 1944 r. u Havyan (QyHKIMOHUPOBATH C HIOJIS
1946 r. Lemamu MDBPP saBastoTcs: comeicTBUE PEKOHCTPYKLUHUH WU Pa3BUTHIO
TeppuTopur 69 roCyIapCTB-4JIECHOB 3a CYET MOOILIPEHUS KAlUTAJIIOBIOKEHUN HA
MPOU3BOACTBEHHBIC  IIEJM; CTUMYJIMPOBAHME YAaCTHBIX W  WHOCTPAHHBIX
VHBECTUIMNA IIyTEM IIPEIOCTABJICHUS TapaHTUW, y4acTUsl B 3ailiMax U JPYTHUX
WHBECTULIAAX YAaCTHBIX KPEAUTOPOB; CONEUCTBHE POCTY MEXKIyHApPOIHOU
TOPTOBJIU U MOJAJIEpKaHNEe COATaHCUPOBAHHOCTH TUIATEKHOIO OaslaHca.

Mexaynapoanbiii BanwTHbId ¢Gong (MB®) —Obi1 yupexaeH Ha
MEXIyHApOHOU BatOTHO-(uHaHCOBOM KoH(pepeniuu OOH (urons 1944 1.) B
bperron-Bynce (CIIA, mrar Hero-I'emnmup).OcHoBHass wmuccuss MBO  —
peryJMpOBaHNE BAIOTHO-KPEAUTHBIX OTHOIIEHUM rOCYIapCTB-UYJICHOB U OKA3aHHUs
UM (DUHAHCOBOW MOMOIIM MPH BaJTIOTHBIX 3aTPYAHEHHSIX MyTeM MPEI0CTaBICHUS

KPEINUTOB B MHOCTPAHHOU BaJIOTE.
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MeKIyHApOAHbIM KPeIUT — COBOKYIHOCTb KPEAUTHBIX OTHOLIEHHUM,
GYHKUUOHUPYIOIIUX HA MEXIYHApOJHOM YpPOBHE, YYAaCTHHKAMU KOTOPBIX
SIBJISIOTCSI MEKHAIIMOHATIbHBIE (PMHAHCOBO-KPEAUTHBIE HHCTUTYTHI, IPABUTEIHCTBA
Pa3IMYHBIX TOCYAAPCTB U OT/AEIbHBIC IOPUANYECKUE JIULIA.

Mepa cTOMMOCTH 33aKJIIOYAETCS B OLICHKE CTOMMOCTHM TOBapoOB IyTEM
YCTaHOBJICHHUSI LIEH.

MeTa/sInCcTHYECKAs TEOPHUSA JICHET BO3HUKIIA B 30Xy MEPBOHAYAIBHOIO
HakorieHus: kanutana B XVI—XVII BB. (paHHUI METaJUIM3M), KOTJa HayalaoCh
OypHOE€ pa3BUTHE KANMHUTAIMCTUYECKONW MPOMBIIUIEHHOCTH W TOPTOBIIH,
TpeOytoliee yHopsAAOYEHUsl JAEHEXKHOro oOpameHus. MepkanTuauctsl (VY.
Craddopn, T. MdH u 1p.), KOTOpbIE CUUTAIM, YTO €AMHCTBEHHBIM MOJIMHHBIM
OOoraTcTBOM OOIIECTBA SIBJSIOTCS 30JI0TO U CEpeOpo, KOTOphIE MO caMOW CBOEi
IPUPOJAE U €CTh JICHBIU.

MeTtajuinyeckue JeHbIu (MEIHbIE, CepeOpIHbIE, 30JI0ThIE) UMEIH Pa3HYIO
dbopmy (cHavasia MITYYHBIE, 3aTEM BECOBBIE).

MeToabl AEeHEKHO-KPEAUMTHON MOJMTHKH — COBOKYIHOCTH NPUEMOB U
orepanuii, MOCPEICTBOM KOTOPHIX CYOBEKTHl JAECHEKHO-KPEAUTHOW MOJIUTUKU
BO3/ICICTBYIOT HAa OOBEKTHI JIsl JOCTUKEHUS TIOCTABJICHHBIX LIETICH.

HanuuHo-neHesxkHOe o0paleHne — JBIDKCHUE HAJIMYHBIX JCHET B cdepe
oOpanieHusi U BBINOJHEHUE UMU JABYX (DYHKLMIA: CpEJCTBa IUIaTeXa M CpPEICTBa
oOpaiieHus.

Haaun4Ho-aeHe:KHbI  000pPOT BKJIIOYACT JBWKEHUE BCEH HAJIMYHO-
JIEHEKHOW MacChl 3a OIPEACJICHHBI NEPHOJ BPEMEHM MEXKIY HACEIEHUEM U
IOPUANYECKUMU JIMLAMHU, MEXKIY (GU3NUYECKUMU JIMLIAMU, MEXIY IOPUANUYECKUMU
JULAMHM, MEXJy HACEJIEHUEM M TOCYJapCTBEHHBIMH OpraHaMH, MEXKIY
IOPUINYECKUMH JIMIAMU U TOCYIaPCTBEHHBIMU OpraHaMU.

HartypajnbHoe XO0351liCTBO — CaMOJIOCTAaTOYHBIA TUIT  XO35MCTBOBAHUS,
Opyd  KOTOPOM TMPOM3BOACTBO HAMNpPABICHO TOJBKO HAa  YAOBIETBOPEHUE
coOCTBEHHBIX MOTpeOHOCTEN (He Ha mpojaxy). Bce HeoOXxoauMoe mpou3BOAUTCS
BHYTPU XO3AWCTBEHHOM €IUHUIIBI, NMPU 3TOM HE BO3HHUKAET MOTPEOHOCTH B
pbiHke.MIMyIiecTBeHHOE  000CO0JIEHHE TOBApPOIPOU3BOJIUTENECH, —SBISIOIUXCS
COOCTBEHHUKaMU IIPOU3BOAMMBIX TOBAapOB, MI03BOJISIIO 0OMEHUBATh
IpUHAJIEKAIINE UM TOBAPBI HA IPYTUE WIH PEATn30BaTh TOBAPHI 3a JE€HBIH.

He0ankoBckasi  KpeauTHast  OpraHM3aunMsi —  9TO  KpeAuTHas
OpraHu3alMs, UMEIOIAasl IPaBO OCYILECTBIIATh OT/AENbHbIE 0AHKOBCKUE OIEpalliy,
PETYCMOTPEHHBIE 3aKOHOM.

Henaaresxkecnoco0HOCTb— (UHAHCOBOE  HMJIM  BaJIOTHOE  IOJIOKEHHE
XO3SIMCTBYIOIIETO CyOBEKTa, MPU KOTOPOM OH HE MOXET CBOEBPEMEHHO

BBITMIOJIHUTH CBOM (PMHAHCOBBIE 0053aTEIbCTBA.
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HenaarexxkecnocoOHbIi 0aHK— 0aHK, y KOTOpOTO 00sA3aTeIbCTBA IIO
JIENO3UTaM TUTIOC 00s13aTENBCTBA IO 3a€MHBIM CPEJICTBAM MPEBOCXOISAT AKTHUBHI.

HepacnpenesenHas mnpuObLIb—TO CyMMa HAKOIUIEHHOTO KallHUTalla
OpraHu3alliy, T.e. MPEACTaBIseT COOOW HMTOrOBBIM (DMHAHCOBBIN PE3yNbTAT e€e
JIESITEIbHOCTH 32 BBIYETOM HaJloTa Ha MPUOBLIb.

Homunanucruyeckasi TeoOpHs JCHET, B MIPOTHUBOIIOJIOK-
HOCTh METAJLUTU3MY, OTPHIIAET KaKyIO-IMOO BHYTPEHHIOIO CBSI3b MEXAY JI€HbraMu
U OJIaropoJHBIMH METAJJIAaMH U BBICTYIAET 3a HEMOJIHOIEHHBIC, NI OyMa)KHbIC,
JICHBI .

Hyumdukanus, npu KoTopoil 00ecleHUBAIOUINECS JCHEKHbIE 3HAKU
aHHYJIUPYIOTCS, T. €. OOBABISIOTCS TOCYJapCTBOM HEACHCTBUTEIbHBIMU, @ HOBBIC
JICHEKHBIEC 3HAKU BBIITYCKAIOTCSI B MEHBIIEM KOJIMYECTBE.

O0BbEeKTOM KPeAUTHOM CACJKH - BBICTYIIAECT CCYKEHHAs] CTOMMOCT.

OpranuszanmoHHasi CTPYKTypa 0OaHKa— BHYTPEHHSSI  OpraHU3alUs
paboOThl KPEIUTHOTO YUYPEXKICHHUS, C TMOMOLIBI0 KOTOPOM CTPYKTYPHUPYIOTCS W
dopManu3yroTCsl TOAXOAbl W METOJbl YIPAaBJICHUS, ONPENEISAIOTCS TIPYyMIIbI
UCIIOJTHUTENEH, pa3pabaThIBalOTCS CUCTEMbBI KOHTPOJI U BHYTPUOPTaHU3ALIMOHHBIX
B3aMMOOTHOIIICHHM.

OcHoBHOe NOHSITHE MO3UTHBM3MA — «(dakT». BrITekatoume H3 ero
TPAaKTOBKM CaMble€ TPUHUMUINAAIBHBIE MHUPOBO33PEHUYECKHE MOMEHTBI MOKHO
CBECTU K TpeM IyHKTaM: 1) cTeneHn OOBEKTUBHOCTH KapTHUHBI MHpA,
COOTHECEHHUIO IEMCTBUTEILHOCTH U 3HAHUS O HEH; 2) CyTH 3aKOHOB M KaTErOpHii,
NPU3HABAEMbIX HAYKOH; 3) KpUTEPUSAM UCTUHHOCTH TEOPUHU, BEPUPHUKALIUY.

ITaccuBHBIE Onepanum — OIEepaLnH,
Onaromapst KOTOPbIM OaHKK (OPMHUPYIOTICHEKHBIC CpeACTBa (PUBJICUCHHE CPEIC
TB, BKJIAJIOB, TIPOJIaXka IIEHHBIX OyMar), GopMUpYIOT (GOH/IBI 32 CUET pUObLIH,
bopMHPYIOT KPEAUTOPCKYIO 33/I0JKEHHOCTh 32 CYET YMEHBIUIECHUSI COOCTBEHHBIX
CPEACTB.

IMaccuBbl 6aHKa —3TO pecypchl 0aHKa, KOTOPbIE CKIIAIBIBAIOTCS U3 JIBYX
yacTel: COOCTBEHHOT0 KamnuTaja U CpeJCTB, MOJIYYEHHbIX OAHKOM OT BKJIQJIUYMUKOB
(3TH cpencTBa HA3BIBAIOTCS KIIPUBJICUCHHBIMU ).

IMaccuBbl 6aHKa —3TO pecypchl OaHKa, KOTOPBIE CKIAABIBAIOTCA U3 JBYX
yacTel: COOCTBEHHOTO KanuTajia U CPeACTB, MOJyUYEHHBIX 0aHKOM OT BKJIAJIYMKOB
(3TH cpeACTBa HA3bIBAIOTCS «IIPUBJICYCHHBIMI).

Ilencuonnnlii doua — ¢oHA, NMpeAHA3ZHAUYCHHBIM IS OCYIIECTBICHUS
BBITLJIAT [IEHCHI MO CTAPOCTU WJIU MO UHBAJIMIHOCTHU

IlepBuuHble HMHBECTOPbI —  BIAJENIbLBI  CBOOOJHBIX (PMHAHCOBBIX
pecypcoB (AOMOX0341CTBA U GUPMBI).

IlepBbIii JTam — 3apoXACHUE KPEAUTHBIX OTHOWEHUM. KpenutHeie
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OTHOILIEHUS CTAJIM BO3HUKATH HA JTAIle MEPEX0Ja OT HATyPAIBHOIO K TOBAPHOMY
X03UCTBY. B 3TOT mepuoj mOSBUIICA OCOOBIM pa3sHOBPEMEHHBIH OOMEH
MPOAYKTaMHU, KOTOPBIM MOCTENEHHO YCTYNHJI CBOE MECTO CBOEMY TOBAPHOMY
aHaJIOTy — pa3HOBPEMEHHOMY TOBapOOOMEHY.

InaTexubiii 000pOT - TIPOIECC IBUKEHUS CPEACTB IUIATEXKa, TPUMEHSIE-
MBIX B JJaHHOHM cTpaHe. OH BKIIIOYAET HE TOJIBKO JBW)KEHHUE JEHEr KaK CpPEeICTBa
TIaTeka B HAUTMYHO-ICHS)KHOM U O€3HATUIHOM 000pOTax, HO M IBMXKCHHE IPYTUX
CPEICTB IUIaTexa (YeKOB, IEMO3UTHBIX CEPTU(PUKATOB, BEKCEJIEH U T.1I.).

I[lnaTHOCTH KpeauTa - HEOOXOUMOCTh HE TOJBKO NPSIMOTO BO3BpaTa
3a€MIIMKOM TOJYyYEHHBIX OT 0aHKa KPEIUTHBIX PECYpPCOB, HO U OIJIATHI MpaBa Ha
VX UCIIOJIb30BAHUE.

Il1aTHOCTH KpeAUTOBAHMS — TMPUHUIWUI KPEIUTOBAHUS, O3HAYAOUIUN
IpaBO KPEAUTOpa HA MOJYyYEHHE TUIaThl (IPOLIEHTA 3a KPEAUT) 3a MPEAOCTABIICHUE
KpEeauTa.

IHox neHe:KHO-IUIATEKHBIM 000POTOM MOHUMAETCS 4YacTh JEHEKHOIO
obopota, rae neHbr'd (YHKIMOHUPYIOT KakK CpEACTBO IJIaTeKa HE3aBUCHUMO OT
TOTO, O€3HATMYHBIN 3TO 000POT WITM HATUYHBIH.

Ion3yuas (ymepeHHas ) MHOIALUS XapaKTePU3yeTCs OTHOCHUTEIILHO
HEBBICOKMMU TemmnaMmu pocta 1ieH — 10 10% B rog.

IoauTnka «10POrUX JAeHer» NPOBOIUTCS IJig 00y31aHus UHIISINUN.

IHonuTnka o00513aTEJBHBIX pPe3ePBOB — YCTAHOBICHUE LIEHTPAIbHBIM
O0aHKOM MUHUMAJIbHBIX PE3EPBHBIX TPEOOBAHMIA.

IHosHbIe AeHekHbIE pedopMbI IIPEANOIAral0T W3MEHEHUE IPUHIIUIIOB
OpraHU3alMA JIEHEKHOW CHUCTEMBbI, KOTOpBIE CIIOCOOCTBYIOT JIOJITOBPEMEHHOM
cTaOMIM3alyi HAlIMOHAJILHOMN TEHEKHON €IUHHIIEI.

Iopy4uTeabecTBO — 3TO 0053aTENBCTBO TMOPYYUTENST BEPHYTH JOJT
3aeMIIUKa KPEIUTOPY, €CIIM K MOMEHTY BO3BpaTa KPEINUTA 3aEMILUK HE BBITOJIHUT
CBOE 0053aTENbCTBO.

[Ipy npoBeneHUU  MOJUTHKH «/I€lIeBbIX JEHer» LEJIbI0  SIBIACTCS
CTUMYJIMPOBAaHUE Y3KOHOMUYECKOTO POCTA.

IIpyHUMOIBI KPEAUTOBAHWS — OCHOBHBIC TIOJOKEHHUS KPEIUTHOTO
MEXAaHU3Ma, OIpPEICIAIIINE IPOLUECC KPEIAUTOBAaHHS, HA OCHOBE KOTOPBIX
MPUHATO MPEAOCTABISATh KPEAUT 3aEMIIUKY .

IIpuHOUNBI OpPraHu3alMU CHUCTEMbI - TMpPaBUJIa, B COOTBETCTBUM C
KOTOPBIMHU TOCYAapCTBO OPraHU3yeT COOCTBEHHYIO IEHEKHYIO CUCTEMY.

PeBanbBanusi — TOBBIIICHUE Kypca OyMaXKHBIX JEHEKHBIX 3HAKOB WM
METAJUIMYECKOTO COAECPKAHUS IEHEXKHBIX €JUHHUI] IO OTHOLICHUIO K METAJTy WIIH
WHOCTPAHHOM BAJIIOTE.

PezepBHaﬂ BaJIIOTa — HHOCTpaHHasi BaJIroTa, HaKallJInBacMasi
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IEHTPAITBHBIMU OaHKaMH CTPAHBI JJIsI MEKITYHAPOIHBIX PACUETOB.

Pe3epBHBIN KANUTAJ — 4acTh COOCTBEHHOTO KamMTalla, BBIIEJICHHOTO U3
YUCTOW MPHUOBLIM MJIi MOKPBHITUS BO3MOKHBIX OajlaHCOBBIX YOBITKOB U APYIrHX
MOTEPb.

Pecypcbl 0aHKa — COBOKYITHOCTb CPEJICTB, HAXOIAIINUXCS B PACIIOPSHKEHUH
KPEOUTHOM OpraHu3ald M HCHOJB3YIOIIUXCA ISl BeIeHUsA OaHKOBCKOMN
NEeSATEIbHOCTH.

CnenuaJn3npoBaHHbIe NOCPEeAHUKH — KpEAUTHO-(PUHAHCOBBIC
OpraHu3alliyd, KOTOpbIE aKKyMYyJIHUPYIOT BPEMEHHO CBOOOJHBIE CpEICTBA U
IIPENOCTABISIIOT UX BO BPEMEHHOE I10JIb30BAHNUE HAa BO3ME3JHOM OCHOBE.

Cneunanbabie npaBa 3amMcrBoBanus (C/AP) - smutupyembie MBO®
MEXIYHApPOJHbIE PE3EpBHbIC M IUJIATEKHBIE CPEICTBA, MPEIHA3HAYEHHBIE IS
pEeryJMpoBaHUs CajbJ0 IUIATEKHBIX OallaHCOB, MOMOJHEHUS O(UIIMATBHBIX
pecypcoB u pacueToB ¢ MB®, conzmepeHrss CTOMMOCTH HAIMOHAIBHBIX BaJOT.

CpeacTBo mjarteka BBIIOIHIIOT U HAIUYHBIE JEHBIH, TJTABHBIM 00pa3oM
BO B3aMMOOTHOIIICHUSIX, B KOTOPHIX YYaCTBYIOT (PU3UUECKHUE JIMIIA.

Cpounocthb KPeIUTOBAHUS — NPUHLIHAII KpEJIUTOBAHMUS,
peayCcMaTPUBAIOIIUI MTPENOCTABICHNUE KPEIUTA Ha ONPEIEIICHHBINA CPOK.

Ccyna—nepenaya JeHer WIM MaTEpPHAIbHBIX LEHHOCTEH  OJHUMH
yY4aCTHHKaMHU JIOTOBOpaA 3aliMa JIpyruM Ha YCJIOBHSIX BO3BpaTa U, KaK IpPaBUio, C
YIUIATOM NpPOLIEHTA

CcyaHblil KaUTAJ - 3TO JEHEXHBIE CPEACTBA, OTAAHHBIE B CCYLy 3a
OIPEJEIICHHBIN TPOLIEHT IIPU YCIOBUU BO3BPATHOCTH.

CraBka pe)MHAHCMPOBAHMSA — CTaBKa, [0 KOTOPOU IEHTPaIbHBIA OaHK
MPEIOCTABIISICT KPEAUTHI KOMMEPUYECKUM OaHKaM M0 MEKOAHKOBCKUM CCYIaM.

Craruasiumsa — OJHOBPEMEHHOE BO3pAacCTaHUE OOIIEro YpPOBHS IIEH,
COKpalleHue OOBEMOB  TNPOU3BOJCTBA U, CJIEAOBATENIbHO,  YBEJIMYCHHE
0e3pabOTHIIBI.

CrpaxoBasi KOMIAHUA — KOMIIAHUSA, OCHOBHAs AESITEIbHOCTh KOTOPOM
COCTOUT B MPEIOCTABICHUM CTPaXOBBIX YCAyr. B HX YHCIO MOTYT BXOJHTH
CTpaxOBaHUE JKWU3HH, ABTOMOOWJICH, CTpaxoBaHWE OT TMOXKapa, OoJie3HEeH win
MHOTHUE JPYTUe BUbI CTPAXOBAHUS.

CyumHocTh OyMaKHBIX JeHer (Ka3HauelCKUX OWJIETOB) 3aKIIIOYaeTCsS B
TOM, YTO 3TO — JI€HEXHbIE 3HAKH, BBIMTYCKaeMble ISl TOKPBITUA OOIKETHOTO
neduuuta 1 0OBIYHO HE pa3MEHHbIE Ha METasll, HO HaJeJIEHHbIE TOCYIapCTBOM
NPUHYIUTEIBHBIM KypCcOM, OyAyUH JUILIEHHBIMUA CAMOCTOSITEIbHOW CTOMMOCTH.

Teopun neHer xapakTepu3yoT MPUHIUNHAIBHBIE MOMEHTBI UX 3BOJIIOIUN
U QYHKIIMOHUPOBAHUA.

Tepmun “undusimusn” (ot mar. influtio) os3navaer “B3mytme”, T. e.
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NEPETIOIHEHNE KaHAIOB oOpalieHusi M30BITOUHBIMU OyMa)KHBIMH J€HbI'AMHU, HE
00eCIeYeHHBIMU COOTBETCTBYIOLIUM POCTOM TOBapHOM MacCHI.

ToBapHbIii KpeauT — KpEIUT, NPEJOCTABISEMbI KOMIAHUM B (opMme
OTCPOYKM IUIATEKa 3a IOCTABJICHHBIE €My TOBapbl, MaTepuanbl U ChHIPbE, Ha
nepuos M YCIOBHSIX, 3a(UKCUPOBAHHBIX B  JIOTOBOpE TMIOCTaBKM  Ha
YCIIOBUSX KPEINTA.

Tperuit 3Tam UCTOPUYECKOTO  Pa3BUTUA KpeauTa — IIEepexon K
PEryJIMpyEMBIM KPEIUTHBIM OTHOIICHUSIM.

YcraBHbINH KanuTaJ — I[IEPBOHAYAIBHAS CyMMa KalluTaja MpEeAnpUsITHs
(upm™msl), ompenereHHas €ro ycTtaBoM W (QopMmMupyemas B OCHOBHOM 3a CYET
BBIPYUYKH OT IPOJAXKHU aKLUH.

donxoBast OUPKAa — OPraHU30BAHHBIN U PETYISPHO (QYHKIIMOHUPYIOMIHIA
PBIHOK MO KYIUIE NPOAaXe LIEHHbIX OyMar: akiuui, oOJurauii 1 T.1.

DOyHkuus 0aHKa— 3TO TO, YTO XAPAKTEPHO UMEHHO ISl OaHKAa B OTIUYHE
OT JIPYTrUX 3KOHOMUYECKHX CyOBEKTOB.

IesienanpaBIeHHOCTH KpeIUuTOBaHUA — IPUHLUNIKPEAUTOBAHNUS,
O3HAYAIOUIUN  COIJIJACOBAHME C  KPEAUTOPOM  ILEJIEBOIO  HAa3HA4YeHUs U
VICIIOJIb30BaHUs KpEeIUTa.

HenTpanbHblii BaHK— opraH rocynapCTBEHHOIO JEHEXKHO - KPEIUTHOIO
pPEryJINpOBAHUS OKOHOMHUKH, HAJCIICHHBIM IPAaBOM MOHOIIOJIBHOM 3MHUCCUHU
OAHKHOT, PEryJupOBaHUsl JEHEKHOro OOpalleHHsl, KOHTPOJIA 3a JAEATEIbHOCThIO
KPEIUTHBIX YUPEKICHUN.

HentpanbHplii  0aHKk — OaHK TIEPBOTO  YPOBHS  JBYXYPOBHEBOM
OaHKOBCKOW CUCTEMbI, MOHOTIOJIbHO OCYIIECTBIIIET YMUCCHIO HATMYHBIX JICHET.

HenTpanbHbIii 0aHK - SKOHOMHYECKH CaMOCTOSTEIIBHOE YUYPEXKICHNUE,
OCYIIECTBIISIOLIEE CBOU PACXO/IbI 3a CUET COOCTBEHHBIX J10XOO0B.

YacTuuHble [IeHexkHble pedopMbl CHOCOOCTBYIOT YCTPAHEHHIO Ha
HE3HAUUTEIbHBIM CPOK OTIENbHBIX OTPUIATENIbHBIX SBJICHUA B JACHEXHOU cdepe
CTpaHbl.

IMHUCCHOHHBII MEXaHU3M - 3aKOHOJATEJIIBHO YCTAHOBJIEHHBIM MOPSIOK
BBIITYCKa U OOpallleHus ICHEKHBIX 3HAKOB.

«JNeKTpOHHBbIE [eHbru» (E-MONeYy) — OTO JICHEXKHBIE CPEICTBA B
AIIEKTPOHHON (hopme, pacnopsiKeHHEe KOTOPHIMU OCYIIECTBISIETCS C MOMOIUIBIO
CIIELMAJIBHOTO 3JIEKTPOHHOTO YCTpPOMCTBA. B HacTosiiee BpeMs CylIECTBYIOT JIBa
BUJIA DJIEKTPOHHBIX IUIATEKHBIX CHUCTEM. DBaHKOBCKHME KapThl (KpEeIUTHbBIE U
NeOETOBbIE)  SBISAIOTCA  JJIEKTPOHHBIM  IJIATEKHBIM  CPEICTBOM,  OJHUM
13 BUJOB TaK Ha3bIBAEMBIX JIEKTPOHHBIX JICHET.
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MHUHHUCTEPCTBO BBICHIEI'O 1 CPEJJHEI'O CIIEHUAJIBHOI'O
OBPA30BAHUA PECIIYBJIMKH Y3BEKUCTAH

«CAMAPKAHJICKHA THCTUTYT DKOHOMMKHU U CEPBUCA»

KA®DE/IPA BAHKOBCKOE U CBEPEI'ATEJIBHOE JAEJIO

MHNPUJIO’KEHUE K YMK
10 IPEAMETY

«AEHBI'M U BAHKWN»

CAMAPKAH/I - 2020
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Pexomenoyeman npozpamma no

npeomemy /lenvecu u 0anku
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O'ZBEKISTON RESPUBLIKASI

OLIY VA O'RTA MAXSUS TA'LIM VAZIRLIGI

W ——

PUL VA BANKLAR

FAN DASTURI

Bilim sohasi: 100000 ~ Gumanitar soha;
200000 - Titimoiy sobn. iqtisod va huqug  *

Ta'lim sohnsi; 10000 - Pedagogika,
230000 — Iqtisod

Ta'tim yo'nalishluri:  S111000-Kasb ta'limi  (5230600-Moliya, $230700-
Bank ishi, 5230900 - Buxgalteriya hisobi va audit);
5230600-Moliya;

S230700-Bank wshi;

5230900-Buxgalteriva hisobi va audit (tarmoglar
bo'yicha),

5231300-Penstya ishi;

5231500 Baholash ishi;

Toshkent - 201 %
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O zhekiston Respublikasi Oliy va o'rta maxsus ta'lim vazirligining 2018 yil
“f¥ " pf  dagi 554 -sonli buyrug‘ining /@ -ilovasi bilan fan dasturi ro'yxati
tasdiglangan.

Fan dasturi Oliy va o‘rta maxsus, kasb-hunar ta’limi yo'nalishlari bo'yicha
O'quv-ustubiy birlashmalar facliyatini Muvofiglashtiruvehi Kengashning 2013 yil
“X"_ oS dagi T -sonli bayonnomasi bilan ma’qullangan.

Fan dasturi Toshkent moliya institutida ishlab chigildi.

Tuzuvehilar:

Abdullagva Sh.Z.  —TMI “Bank i1shi" kafedrasi professori, i.0d.;

Bobakulov T.1. ~TMI “Bank ishi"” kafedrasi professor, i.04d,
Taqrizchilar:
Toymuxammedov I, TDIU, “Bank ishi" kafedrasi dotsenti, i.f.n. (turdash OTM),
Umaroy Z. TMI, “Bank hisobi va audit”™ kafedrasi mudiri, i.fn.

Fan dasturi Toshkent moliya institutining Kengashida ko‘rib chigilgan va
tavsiya gilingan 2013 yil “ 29" o> dagi 'ﬂ,’ﬁonli bayonnoma),
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LO*quy fanining dolzarbligi va oliy kashiy
ta'limdagi o' rni

Pul va banklar uzoq muddatli ijimoiy nvojlanishning natijasi bo'lib,
zamonaviy tsivilizatsiyaning muhim ajralmas qismi hisoblanadi. Ulaming amal
gilishi ijtimoiy mahsulotni ishlab chigarish, tagaimlash, ayirboshlash va iste’'mol
gilish jarayonlarining uzlukisizligini ta'minlash imkonini beradi. Shu sababli, pul
va banklarni alohida fan sifatida o'rganish zaruriyati yuzaga keldi. Zero
dunyoning barcha mamlakatlarida igtisodiyotning samarali o'sishi  banklaming
molivaviy bargarorligini oshishi hamda tijorat banklari tomonidan molivaviy
qolab-quvvatlashga ko'pdan bog'liq bo'lgani uchun fanning oliy malakali
kadrlami wayyorlashda o'mi beqiyosdir,

Fanda pul va banklar kategoriyalarining paydo bo'lishi va ularning
evolyutsiyasi, pul nazariyalarining mohiyati, asoschilari va namoyondalari, pul
aylanmasi tushunchasining mohiyats, pul muomalasi va uni tashkil gilish asoslar,
pul tizimining mazmuni va uni tashkil qilish asoslari, infiyatsiya va uning yuzaga
kelish sabablari, kredit wushunchasi va uning zarurhigi, kredit munosabatian
yuzaga Kkelishining sabablari va shar-sharoitlari, banklaming dastlabki
operatsiyalari, Markaziy banklaming yuzaga kelish sabablari, magsadi va tashkiliy
tuzilishi, tijorat banklari faoliyatining tashkiliy asoslari, tijorat banklari aktiv va
passiv operatsivalar, nobank moliya-kredit tashkilotlari va ular $aoliyatining
zarurligi. kredit tizimi va uning tarkibi, valyuta munosabatlari asoslari va xalgaro
moliyva institutlari faolivatiga doir g'oyalar. atama va tushunchalar, nazariy
qarashlar, kontseptsiva va modellar, tamoyillar, vondashuy, wsul, uslub, yvo*sinlar
va shu kabi boshqa atributlarni tizimli va kompleks ravishda mujassamfashtiruvchi
ilmiy-nazariy va metodologik asoslar uzviylik va uzluksizlik tamoyillar nugas-
nazaridan mantigiy ketma-ketlikda o'z aksini topgan.

Pul va banklar kurst iquisod va moliya yo'nalishlar uchun eng asosiy
tayanch fanlardan bin sanaladi. Kursni o'rganish jarayonida pul munosabatiarini
igtisodiy asoslash, kredit va to'lov tizimining tashkiliy va iqusodiy asosi, bank
faoliyati bo'yicha qaroclami iqtisodiy va tashkiliy o'rganishning ilg'or shakllari va
usullarini ishlab chiqish, bank faoliyatini tartibga soluvchi igtisodiy me'yorlar
hisob-kitobi, ularni baholash, tashkil gilish va taklifiar ishlab chigishda muhim rol
o*ynayd:,

Shunga ko'ra, bank ishi faoliyatida ish yuritadigan mutaxassislarga alohida
talublar qo'yiladi. Bu fan asosiy ixtisoslik fanlanning tayanchi hisoblanib,
igtisediyot bo'g‘imining ajralmas gismi hisoblangan bank tizimi va iqtisod
sohasiga kadrlar ctkazib berishda mwhim rol o'ynaydi.
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I1. O*quv fanining maqgsadi va vazifasi

Fanning magqgsadi - talabalarga pulning zarurligi, mohiyati, pul
nazariyalari va pul aylanmasi, kredit va kredit munosabatlan, banklar va bank
tizimi, valyutalaming xalgaro migyosdagi harakatini tashkil qilish bo'yicha chuqur
nazariy va amaliy bilimlar berishdan iborat,

Fanning vazifasi - pulning kelib chiqishi va zarurligi, pulning mohiyati va
pul muomalasi gonunlar, pul aylanmasi va pul tizimi, kreditning mohiyati va
printsiplari, kreditning shakilari va twrlan, bank tizimi va uning tarkibi, tijorst
banklar operatsiyalari, nobank moliva kredit institutian faolivas, xalgaro valyuta
munosabatlarini tashkil qilish va tartibga solish asosiari xususidagi nazany va
amaliy bilimlami o'rgatishdan iborat.

Mazkur fanni o' zlashtirish jarayonida bakalavr:

- pul va banklar kategoriyalarining paydo bo‘lishi va ulaming evolyutsiyasi;

- pu! nazariyalarining mohiyati, asoschifari va namoyondalari;

- pul aylanmast tushunchasining mohiyati;

- pul muomalasi va uni tashkil gilish asoslan;

- pul tizimining mazmuni va uni tashkil qilish asoslari;

~inflyatsiya va uning yuzaga kelish sabablari;

- kredit wuishunchasi va uning zarurligi;

- kredit munosabatlari yuzaga kelishining sabablari va shart-sharoitlan;

- banklaming dastlabki operatsiyvalan;

-Markaziy banklarning yuzaga kelish sabablari, maqgsadi va tashkiliy
tuzilishi;

- tijorat banklari facoliyatining tashkiliy asoslari;

- tijorat banklari aktiv va passiv operatsiyalari;

= nobank moliya-kredit tashkilotlasi va ular faclivatining zarurligi;

- kredit tizimi va uning tarkibi;

= valyuta munosabatlan asoslan;

- xalqaro moliya institutlari faoliyati kagida tasavvurga ega bo'lishi;

- pul, kredit va banklaming shakllari va turlarini;

- pul nazariyalarining o°ziga xos xususiystlarini;

- naqd va naqdsiz pul aylanmasini;

- pul agregatlari va vlaming tarkibini;

- pul tizimining elementlari va uning nvojlanishini;

- inflyatsivaning ijtimoiy-iqtisodiy oqibatlanni;

- kredit qonuniyatlari va muncsabatiarining rivojlanish bosqichlarini,

- kreditning turlari, shakllari va funktsiyalanni;

- banklamning turlar va bank tizimining elementiarini;

- Markaziy bankning tashkiliy wuzilishi va funktsiyalarini;

~tijorat banklarining tashkiliy tuzilishi va funktsiyalarini,

- tijorat banklari aktiv va passiv operatsiyalarining tarkibini;

-nobank kredit tashkilotlari resurs bacasining shakllenishi va aktv
operatsiyalaring;

- kredit tizimining clementlan va turlanni;
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-milliy valyuta tizimi va uning clementlarini;

- xalgaro moliya institutlarining rivojlanishini bilishi va wlardan foydalana
olishi;

- pul, kredit va banklaming funktsiyalari va ulaming o'zaro aloqadorfigiga
baho berish;

- zamonaviy pul nazarivalari ahamiyatini anglash;

- pul aylanmasini tashkil etish;

- pullarga bo'lgan talab va taklifmi aniglash hamda pul islohotlarini amalga
oshirish;

- pul muomalasini barqarorlashtirish;

- kredit shakllaridan foydalanish;

- kredit tizimining barqarorligini ta’minlash;

- O zbekiston Respublikasi bank tizimini tartibga solish;

~tijorat banklari akuy opermsiyalarining riskliligi va daromadliligini
baholash;

-valyuta munosabatlarini barqarorlashtirish;

-xalqaro moliva institutlari faoliyatini tartibga solish ke'nikmalariga ega
bo'‘lishi kerak.

I, Asasiy nazariy qism (ma’ruza mashg'ulotlari)
1-modul. Pulning zarurligi, pul aylanmasi va pul tizimi barq:norllgl
l-mavzu, “Pul va banklar” faniga Kirish

Pul va banklar fanining maqgsadi, predmeti va vazifalari, Boshga fanlar bilan
bog'ligligi. Pul. Igtisodiy taraqqiyotda puining roli, Pul va uning barqarorligi, Pul
va inflyatsiva, Pul va kredit. Banklar va boshqa moliya institutlari

2-mavzu. Pulning paydo bo'lishi, zarurligi va funktsiyalan

Pul, uning kelib chigishi va zarurligi, Qiymat shakllarining evolyutsiyasi,
Qiymatning oddiy yoki tasodifiy shakli. Qiymatning to'liq yoki kengavtirilgan
shakli. Qiymatning umumiy shakli. Qiymatning pul shakli, Oltin pul sifatida.
Pulning mohiyati. Pulning o°ziga xos xususiyatlari. Pul umumiy ekvivalent
sifatida. Pul shakllari va turlarining evolyutsiyasi. To'lagonli yoki hagqoniy
pullar: ularning turlari va evolyutsiyvasi. Kredit pullari va ulaming turiari: vektsel,
banknota va chek. Qog'oz pullaming paydo bo'lishi va evolyutsiyasi, Elektron
pullar. Tovar pullar, Pulning funktsiyalari: giymat o‘lchovi funktsiyasi: muomala
vositasi funkisiyasi; to*lov vositasi funkisiyasi; jamg‘arish vositasi funktsiyasi;
jahon puli funktsiyasi, Pulning funktsiyalari bo‘yicha Evropa va Amerika
maktablari tarafdorlari garashlari: almashuv vositasi funktsiyasi, xisob birligi
funktsiyass, jamg ansh vositasi funktsiyasi,
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domavzu. Pul nazariyalarl

Pulning metalliX nazariyasining yuzaga kelish shart-sharoitlari. Pulning
metallilix nazariyasining asoschilari va namoyondalari: U.Stefford, T.Men,
D.Nors, LChayld, AMonkreten, J.Kolber, LYusti, G.Skaruffi. F.Galiani. [k
merkantilistlar va ularning nazany qarashlari. Faol “pul balansi" tushunchasi,
So‘ngei merkantilistlar va ularning nazariy qarashlari. “Umumiy savdo balansi”
tushunchasi, XIX va XX asriarda pulning metalhilik nazariyasini rivojlantirishga
bo‘lgan urinishlar, Pulning metallilik nazariyasiga nisbatan tanqgidiy qarashlar.
Pulning nominallik nazariyasining vuzaga kelish shart-sharoitlan va asosiy
qoidalari. Pulning nominallik nazariyasining asoschilari va namoyondalari;
J.Berkli, G.Knapp, F.Bendiktsen. Pulning nominallik nazariyasini XX aserda
rivoilanishi. Pulning miqdoriylik nazariyasi. Pulning aylanish tezligi va almashuv
tenglamasi. Pulning miqdonylik nazanyasida pullargs bolgan wmlab talgini,
JIMKeynsning “hikvidlilikni afzal ko'rish™ nazariyasi, Pullarga bo‘lgan talab
omillari: tranzaktsion omil, chtiyotkorlik omili, spekulyativ omil. J M Keyns
nazanyasini rvojlantirilishi. M.Fndmenning zamonaviy migdorivlik nazariyasi.
M.Fridmen va J.M Keyns nazanyalan o'nasidagi farglar.

4-mavzu. Pul avlanmasi va uning tarkibi

Pul aylanmasi tushunchasining mazmuni. To'lov aylanmasi va uning
tarkibi. Pullaming naqd pulsiz aylanmadagi harakat yo‘nalishlari. Nagd pulsiz
xisob-kitoblami tashkil qilish tamoyillari. Nagd pulsiz xisob-kitob shakllari. Nayd
pulsiz xisob-kitoblaming afzalliklari. Pullaming naqd aylanmadagi harakat
yo'nalishlan, Pul aylanmasining tarkibi: tovarsiz pul aylanmasi; pullarning
tovarlar bilan bog*liq aylanmasi; nagdsiz pul aylanmasi; naqd pul aylanmasi; bir
shahar ichidagi aylanma; shaharlararo aylanma. Naqd pul aylanmasi
tushunchasining mazmuni. Naqd pul aylanmasining zarurligi. Nagd pullami
muomalaga chiqarish va muomaladan olish tartibi.

S-mavzu. Pul massasi va pul agregatiar

Pul massasi, uning mohiyati va tarkibi, Pul massasini miqdoriy o'lchash,
Muomala uchun zarur bo'lgan pul migdorini anigiash. Pulning aylanish tezligi.
Pul multiplikatori. Monetazatsiya koeffitsienti. Pul agregatlan va ulaming tarkibi,
Federal rezerv tizimining pul agregatlari, Evropa davlatlarida pul agregatiari.
Rossiya Federatsivasida pul agregatlari. O‘zbekiston Respublikasida pul
agregatlan va ulaming tarkib,
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G-mavzu, Pul tizimi: mazmuni, turlari va elementlari

Pul tizimi va uning mazmuni. Pul tizimi shakllari va ulaming evolyutsiyasi:
bimetallizm, monometallizm. Oltinga almashinmaydigan kredit pullar tizimi, Pul
tizimi elementlan, Ba'zi xorjiy daviatlar pul tizimining o'ziga xos xususiyatlari,
(' zbekiston Respublikasi pul tizimi barqarorligini ta'minlash yo'llari.

T-mavzu. O*zbekiston Respublikasi pul tizimi va uning elementlari

O*zbekiston Respublikasi pul tizimi va uning rivojlanishi. Milliy pul tizimi
clementlarining shakllanishi. Milliy valyuta, Milliy valyuta sumning muomalaga
Kiritilishi. O‘zbekiston Respublikasi pul tizimining sub'ektlari va ulaming
vazifalari. Milliy valyuta kursi va unga ta'sir etuvchi omillar. Pul tizimi
barqarorligini ta’minlash yo'llari.

S-mavzuw. Inflyatsiva va unga qarshi Kurashish yo'llari

Inflyatsiva tushunchasining mazmuni. Inflyatsiyani yuzaga Keltiruvchi
sabablar. Inflyatsiyaning turlari: talab inflvatsiyasi; taklif inflyatsiyasi; yashirin
inflyatsiya; sudraluvchi inflyatsiva; shiddatli inflyatsiva; giperinfiyatsiva; lokal
inflyatsiva; global inflvatsiva. Inflyatsiva manbalari. Inflyatsiya va ishsizlik.
Inflyatsiya va davlat byudjeti. Inflyasiyaning ijtimoiy-iqtisodiy oqibatlan,
Inflvatsiyaning makroigtisodiy o'sish  sur'atlariga ta'siri.  Mflymsiyaning
investitsion jarayonlarga ta'siri. Inflyatsiyaning sholi turmush darajasiga ta’sin,
Inflyatsiyaga qarshi kurashish yo'llari, Pul massasini o'sish suratiarini nazorat
gilish.

Y9-mavzu. Pul islohotlari

Pul islohotlarini amalga oshirishning zarurligi. Pul islohotlarini amalga
oshirish shart-sharoitlari. Pul islohotlari werlari va ulami amalga oshirish wsullari,
Denominatsiva va uni amalga oshirish tartibi. Nullifikatsiya va uni amalga
oshirtsh tartibi, O'zbekiston Respublikasida amalga oshirilgan pul islohotlan va
ulaming o'ziga xos xususivatlari,

2-modul. Kredit va kredit munosahatlarining nazariy-xuquqiy asoslari
10-mavzu. Kreditning zarurligi, funktsiyalar, turlari va shakilari

Kredit va uning mazmuni. Kreditning zarurligi. Fondlar aylanishi va
kreditning zarurligi. Kredit munosabatlari va ulaming turlan,  Kreditning
tamoyillari. Kreditning ob'cktlari va sub'cktiari. Kreditning funktsiyalari. Kredit
qgonuniari, Kreditning torlari. Kredining shakllan, Kreditlashning me'yoriy-
huquqiy asoslari. Tarmoglami  kreditlashning  xususiyatiari. Iqtisodiyotda
kreditning roli,
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11-mavzu. Kredit bo'yicha foiz stavkalar va ularga ta'sir
qilovehi omiliar

Kreditning to*loviilik tamoyili. Foiz stavkalar va ulami o'Ichash. Kreditning
bahosi tushunchasi. Nominal foiz stavkasi. Real foiz stavkasi. Oddiy foizlar.
Murakkab foizlar, Kredit bozoei va uning instrumentlari. Pul taklifi, Fisher effeku,
Foiz stavkalari bo'yicha nazanyalar. Kredit foiziga ta’sir giluvchi omillar.

3-modul.Banklar va bank tizimi
12-mavzu. Banklarning kelib chigishi va bank tizimi

Bank, banklaming paydo bo'lishi, maqgsadi va vazifalari, Dastiabki
banklarming paydo bo'lishi va ularning operatsivalari. [taliyada banklaming
valyuta almashtirish operatsiyalarini amalga oshirish zaruriyati wfayli yuzaga
kelishi, Qadimgs Gretsiyada bank ishi. Qadimgi Rimda bank ishi, O'rta er dengizi
havzasidagi Evropa mamlakatlarida XIV-XV asrlarda bapk ishi. XVII-XVII
asrlarda Evropada bank ishi. AQSh bank tizimining shakllanishi va rivojlanishi.
Emission banklaming payde bo‘lishi va nivojlamishi. AQSh federal zaxira
tizimining tashkil ctilishi. Shvetsiya Rikts bankining tashkil ctilishi. Angliya
Markaziy bankining yuzaga kelishi. Yaponiyva Markaziy bankining tashkil etilishi.
Evropa Markaziy bankining yuzaga kelishi. Tijorat banklarining paydo bo'lishi va
rivojlanishi. Banklaming funkisiyalan, Banklaming operatsiyalari. Bank tizimi va
uning turfari, Kredit tizimi va uning tarkibi. Evropa davlatlari, AQSh, Yaponiya va
boshqa daviatlar bank tizimi va ulaming o'ziga xos xususiyatlar, Banklarning
turlari. Moliyaviy innovatsiyalar va bank industriyasini rivojlanishi. Zamonaviy
bank tizimlan,

13-mavzu, O‘zbekiston Respublikasi bank tizimi va uning tarkibi

Ozbekiston Respublikasi bank tizimi va uning shakllanishi. O‘zbekiston
Respublikasi bank tizimi va banklar faolivatining huqugiy asoslari. O'zbekiston
Respublikasi bank tizimining rivojlanish bosgichlasi, O‘zbekiston Respublikasi
bank tizimining tarkibi.

14-mavzu, Markaziy bank va uning funktsiyalari

Markaziy bankning yuridik shaxs sifatidagi magomi va funktsiyalari,
Markaziy bankning tashkiliy va funktsional tarkibi. Markaziy bankning boshgaruy
tizimi. AQSh federal zaxira tizimining boshgaruv organlani; boshgaruvchilar
kengashi, ochiq bozordagi operatsivalar boyicha federal qo'mita. Markaziy
bankning operatsiyalari. Evropa Markaziy bankining boshqaruv organlani va
uwlaming vakolatlari. Yaponiya Markaziy bankining boshgaruv organlari va
ulaming vakolatiari. O‘zbekiston Respublikasi Markaziy banki magqsadi,
vazifalari, funkisivalard. O‘zbekiston Respublikasi Markaziy bankining
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operatsivalori. Markaziy bankning banklarning banki sifatidags faoliyat,

15-mavzu. Markaziy bankning mustagilligi

Markaziy bankning iqtisodiy mustaqilligi va um belgilovehi mezonlar,
Markaziy bankning mustaqilligi va uni belgilovchi mezonlar. O'tish igtisodiyotida
markaziy banklar. Xorijiy davlatlarda markaziy bankning mustaqilligini
belgilovehi indekslar, Ularga giyosiy tavsif. O zbekiston Respublikasi Markaziy
bankining mustagilligi.

16-mavzu. Tijorat banklari va ularning funktsiyalari

Tijorat banklari faoliyatim 1ashkil qilish asoslari va ulaming funktsiyalan,
Tijorat banklarining turlari. Ulgurji banklar. Chakana banklar. Aralash banklar.
Universal tijorat banklari. Investitsion banklar, Ixtisoslashgan tijorat banklari va
ular faoliyatining o‘ziga xos xususiyatlari. Tijorat banklarining tashkiliy va
funktsional tuzilishi. Banklar konsolidatsiyasi va umummilliy banklar,

17-mavzu, Tijorat banklarining operatsiyalari

Tijorat banklarining passiv operatsivalari. Tijorat banMarining aktiv
operatsivalari,  Tijorat  banklarining akuv-passiv  operatsiyalari,  Tijorat
banklarining vositachilik operatsiyalari. Tijorat banklarining kredit operatsivalan
va uning milliy igtisodiyotga 1a'sin, Tijorat banklarining aholi bo'sh pul
mablag‘larini jalb qilish borasidagi faoliyati.

I8-mavzu, Nobank moliya-kredit muassasalari

Nobank moliya-kredit muassasalarining zarurligi. Nobank moliya-kredit
muassasalarining aktiv va passiv operatsivalard, Kredit uyushmalari. Lombardlar,
ssuda-jamgarma assosiatsivalari. O'zaro jamg‘arma banklari. Mikromoliyaviy
tashkilotlar, sug'urta kompaniyalari, pensiya fondlan, moliva kompaniyalari,
O'zaro  fondlar, Xorijiy daviatlarda nobank  moliva-kredit  tashkifotlan
faoliyatining xususivatlari. O*zbekiston Respublikasida nobank kredit tashkilotlar
ular faoliyatining huquaqiy-iqtisodiy asoslar.

19-mavzu. Bank ingirozlari
Bank ingirozi tushunchasi. Bank inqgirozini belgilovchi mezonlar. AQShda
vuz bergan bank ingirozlari. Skandinaviya daviatlarida, Lotin Amerikasida,

Rossiya va Sharqiy Evropa, Yaponiva va Shargiy Osiyo mamlakatarida yuz
bergan bank ingirozlari,
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4-modul. Xalgaro valuta-kredit munosabatlarining iqtisodiy-xuquqiy
asoslari

20-mavzu. Pulning xalgaro munosabatlardagi harakati

Pulning xalqaro munosabatlardagi harakatini yuzaga keltiruvchi omillar,
Erkin ishlatiladigan valyutalar, Xalgaro rezerv valyutalar. Qattiq valyutalar,
Yumshog valyutalar, Xalgaro valyuta bozori. Valyuta kurslani. Valyuta kursiga
ta’sir qiluvcha omillar.  Valyuta kursi rejimlari. Savdo balansi, to*lov balansi va
wlaming holati,

21-mavzu, Xalgaro moliva institutlari, ularning maqsadi va funktsiyalari

Xalgaro moliya institutlann va ulaming vujudga kelishi. Osiyo taraggiyot
banki, uning magsadi va funktsiyalan. Evropa tiklanish va taraqqiyot banki, uning
maqsadi va funktsiyalan, {slom taraggiyot banki, uning maqsadi va funkisiyalari.
Xalqaro valyuta fondi, uning maqsadi va funktsiyalari. Jahon banki, uning
magqsadi va funktsiyalari. Osiyo infratuzilmalami investitsivalash banki, Xalgaro
moliva Korporatsivasi va ulaming maqsadi va funktsiyalarn.

IV. Amaliy mashg‘ulotlar bo*yicha ko'rsatma va tavsiyalar

Amaliy mashg'ulotlar uchun quyidagi mavzular tavsiya etiladi:

I, Pulning paydo bo'lishi, zarurligi va funkisivalan

2. Pul nazariyalari

3, Pul aylanmasi va uning tarkibi

4. Pul massasi va pul agregatiari

5. Pul tizzmi: mazmuni, turlari va clementlari

6. O zbekiston Respublikasi pul tizimi va uning elementlari

7. Inflyatsiya va unga qarshi kurashish yo'llari

8, Pul iskohotlan

9. Kreditning zarurdigi, funktsiyalari, wurlari va shakilari

10. Kredit bo'yicha foiz stavkalar va ularga ta’sir giluvchi omillar

11, Banklamning kelib chiqishi va bank tizimi

12, O'zekiston Respublikasi bank tizimi va uning tarkibi

13. Markaziy bank va uning funktsiyalari

4. Markaziy bankning mustaqilligi

I5. Tijorat banklari v wlaming funkisiyalari

I6. Tijorat banklarining operatsiyatari

1 7. Nobank moliya-kredit muassasalan

18. Bank ingirozlari

19. Pulning xalgaro munosabatlardagi harakati

20. Xalgaro moliya institutlari, ulaming maqsadi va funktsiyalari

Amalivot mashg ‘wlot mavzulari bo'yvicha fanming ishchi o‘quv dasturida
qo ‘shimchalar va o ‘zgartirishlar kiritilishi mumkin
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Amaliy mashg'ulotiarni tashkil ctish bo'yicha kafedra pedagog xodimlani
tomonidan ko‘rsatma va tavsivalar ishlab chigiladi. Unda talabalar asosiy ma'ruza
mavzulari bo'yicha olgan bilim va ko'nikmalarini amaliy mashqlar, masalalar,
keyslar orgali yanada boyitadilar. Shuningdek, darsiik va o‘quv qullanmalar
bo‘yicha talabalar bilimlami o'ziashtirish va mustahkamlash, targatma matersallar
asosida bilimlari ozlashtirish, ilmiy magolalar va tezislardan foydalanish,
masalalor echish, mavzular bo'vicha tagdimotiar va ko'rsatmali quroliar
tayvvorlash, gonun, qaror, me'yoriy-huquqiy hujjatlardan foylanish lozim.

V. Mustaqgil ta'lim va mustaqil ishiar
Mustaqil ta’him uchun tavsiya etiladigan mavzular:
Iqtisodiy taragqiyotda pulning roli
Oltin pul sifatida.
Pulning mohivati.
Pulning 0 ziga xos xususivatlan,
Pul umumiy ekvivalent sifatida.
Pul shakilari va turlarining evolyutsiyasi.
7. Pul nazariyalari
8. Pulning metallilik nazariyasiga nisbatan tanqgidiy qarashiar.
9. Pulning nominalhk nazariyasining yuzaga kelish shart-sharoitlan va
asosly qoidalari.
i0. Pul massasi va pul agregatlan
11, Pul tizimi: mazmuni, turlar va elementlari
12. O'zbekiston Respublikasi pul tizimi va uning elemen!hri
13, Inflyatsiya va unga garshi kurashish yo*llan
14. Pul islohotlari
15. Kreditning zarurligi, funktsiyalari, turfari va shakllari
16. Kredit bo'yicha foiz stavkalar va ularga ta’sir giluvchi omillar
17. Banklaming kelib chiqishi va bank tizimi
18. O*zbekiston Respublikasi bank tizimi va uning 12rkibi
19. Markaziy bank va uning funktsiyalari
20. Milliy valyuta kursi va unga ta"sir etuvchi omillar,
21. Tijorat banklar va ulaming funktsiyalari
22. Tijoral banklarining operatsiyalari
23. Nobank moliya-kredit muassasalari
24, Bank ingirozlari
25. Pulning xalqaro munosabatlardagi harakati
26. Xalqaro moliya institutlari, ulaming maqsadi va funktsiyalan
Mustaqil ta'lim va mustagil ish mavzulari fanning ishehi o'quy dasturida
o ‘zgartirilishi mumbkin.
Mustagil o'zlashtinladigan mavzular bo‘yicha talabalar tomonidan referatlar

tayvorlash va uni tagdimot gilish yoki boshgalar tavsiya etiladi,

OB =

"
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Fan bo‘yicha kurs ishi. Kurs ishi fan mavzulariga taallugli masalalar
yuzasidan talabalarga vakka tartibda tegishii topshiriq shaklida beriladi. Kurs
ishining hajmi, rasmiylashtirish shakli, baholash mezonlari ishchi fan dasturida va
tegishli kafedra tomonidan belgilanadi. Kurs ishini bajarish talabalarda fanga oid
bilim, ko'nikma va malakalarni shakllantinishga xizmat qilishi kerak.

Kurs ishi uchun tahminiy mavzular:

1. Aholi pul jamg‘armalarining turlari. ularni banklarga jalb gilish va
foydalanish.

2. Aholi farovoaligini oshirishda tijorat banklarining roli

3. Markaziy bankning igtisodiy va siyosiy mustaqilligi

4. Banklararo vakillik munosabatlari: mazmuni, 2arurligi va o'matish
tartibi.

5. Valyuta birjasi va uning faoliyat yo'nalishiari

6. Davlat krediti va uning kredit muncsabatlaridagi roli

7. Depozitlar va ularning salmog'ini kengaytirish istigbollan

8. Evropa investitsiya banki va uning operatsiyalari

9. Jahon banki. uning vazifalan va funktsiyalari.

10. Jahon valyuta tizimi va uning elementlani,

L1, Transmilliy banklar faoliyatining o*ziga xos xususiyatlari

12. Jahon moliyaviy-iqtisodiy inqirozi oqibatlanini bartaraf etishda Jahon
banki guruhining roli,

13. Iqtisodiyotni modernizatsiyalash sharoitida investitsiyalar va ulaming
rivojlanish istigbollari

14. Tijorat banklarining to'lov qobiliyati va uni mustahkamlash

15. O zbekiston Respublikasi banklarining kapitallashish darajasini oshinish
siyosati va uning o*ziga xos xususiyvatlan,

16. Yaponiya bank tizimi va uning rivojlanish tendentsiyalan

17. Yaponiya pul tizimi va uning o'ziga xos jihatlari.

18. Molivaviy inqirozlaming kredit munosabatlariga ta'siri.

19. Tijorat banklarining resurs salohivati va uni oshirish yo*llari,

20. Zamonaviy monetarizm va uning asosiy qoidalari.

21. Markaziy bank tomonidan tijorat banklanni kreditlash tartibr,

22, Markaziy banking valyuta sivosati.

23. Kreditning ta'minoti va uning turlari.

24, Kreditning turlan.

25, Kredit tizimining tarkibiy tuzilishi va kredit munosabatiari

26. Kredit uchun foiz va foiz siyosati

27. Kichik biznesni rivojlantirishda bank kreditlarining o*rni va roli.

28. Kichik biznesning mamlakat iqtisodivotida tutgan o'mi

29. Inflyatsiyaga garshi kurash siyosati va uning asosiy yo'nalishlan,

30. Inflyatsiyani baholash usullari.

31. Markaziy bankning funktsiyalari.

32. Maxsus moliya-kredit institutlari, ulaming funktsiyalari va roli.
33. MDH daviatlasining bank tizimi va uning hususiyathari
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34, Mikrokredit tashkilotlari va ulami washkil gilish asoslari

35, Milliy valyuta tizimi va uning clementlari.

36, Moliya bozori va unda tijorat banklarining o'mi

37. Naqd pul aylanishi va uning xususiyatlan

38. Nagd pul aylanishini tashkil etish.

39, Nagd pulsiz hisob-kitoblami tashkil gilish qoidalan.

40. Naqd pulsiz hisob-kitoblaming inkasso shakli.

41. Nobank kredit institutlarining zarurligi, maqsadi va vazifalan,

42. Osiyo Taragqiyor banki faoliyatining asosiy yo'nalishlan

43. Osiyo taragqgivot banki: yuzaga kelishi, maqsadi va vazifalari.

44, Plastik kartochkalar  bilan xisob-kitoblarmi  tashkil ctish va ulamni
rivojlantirish yo*lari

45, Pul islohotiari va uni puomalasini barqarorlashtinshdagi o'rni

46, Pul massasini tartibga solish usullari va vositalari

47. Pul nazariyalari va ular bo“yicha munoczarali qarashlar

48. Pul bazasi va pul multiplikatori.

49, Pul muomalasi va uni tashkil etish asoslari

50. Pul muomalasi gonunlari va ulardan kelib chigadigan talablar,

51, Pul-kredit munosabatiarini rivojlantinshda oltinning roli,

52, Pullar taklifi va uni tartibga solish usullan,

53. Rejali igtisodiyotda pul tizimi va uni boshqarish mexanizmi

S4, Rivojlanayotgan davlatlaming bank tizimi

35. Sinditsiyali kreditlar: mazmuni, zarurligi va kreditlash taftibi.

56. Sugurta kompaniyalari, ulaming vazifaiari va iqisodiyotdagi roli,

57. Tashqi iqtisodiy munosabatlami rivojlantirishda kreditning roli.

S8. Tijorat bankini tashkil qilish va boshqarish tizimi.

59. Tijorat bankining majburivatlari va ulaming taskibi.

60. Tijorat bankining tashkiliy tuzilishi.

61. Tijorat banklari hisob-kitob operatsiyalasi va ularni rivojlantirish
masalalari

62. Tijorat banklarida depozit opermtsiyalamni  tashkil qilish va umi
rivojlantirish istigboliari

63. Tijorat banklarida kreditlash jarayonini tashkil etishning huqugiy
asoslan

64, Tijorat banklarining Kredit operatsiyalan,

65. Tijorat banklarining kredit portfeli: diversifikatsiyasi

66. Tijorat banklarining lizing operatsivalari va xorij tajribasi

67. Turkistonda XVHI-XIX asrlarda banklar faoliyati.

68. Turkistonda XV11I-X1X asriarda pul muomalast.

69. To'lov talabnomasi orqali amalga oshinladigan nagd pulsiz hisob-
kitoblar.

70. To'lov topshiriqnomasi orgali amalga oshirladigan naqd pulsiz hisob-
kitoblar

71. Universal va ixtisoslashtirilgan tijorat banklari.

72. O'zbekiston bank tizimi, uning shakllanishi va rivojlanish bosgichlarni
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73, O'zbekiston  Respublikasi  Markaziy bankining npobank  kredit
tashkilotlari faoliyatini nazorat qalish va tartibga solish tizimi

74, O'zbckiston Respublikasida xalgaro kreditlash shakllari va ulardan
foydalanish

75. O'zbekistonda 1993-1994 yillarda o'tkazilgan pul islohotining mazmuni
va uning ahamiyati.

76. O zbekistonda gimmath gog'ozlar bozonning tashkil etilishi,

77. O°zbekistonda pul agregatlar va uni o'ziga xo0s xususiyathari

78, O zbekistonning xalgaro-valyuta munosabatiari,

79, Fond birjasi va uning faoliyati.

80, Xalgaro va mintaqaviy moliya-kredit tashkilotlari, ulaming vazifalari,

81, Xalgaro va mintagaviy moliya-kredit tashkilotlarining O"zbekiston bilan
alogalari

82. Xalgaro hisob-kitoblar banki: magsadi va aktiv operatsiyalari,

83, Xalgaro hisob-kitoblar va uning asosiy shakllan,

84, Xususiy banklar va ularni rivojlantirish istigbollari

85. Banklarmi xususiylashtirish masalalari.

86. Banklaming vositachilik operatsiyalari va ulami o' ziga xos xususiyatlari

87. Janubiy Koreva bank tizimining shakllanishi va rivojlanishi

88, Banklaming kapitaliashuvi darajasi va uni oshinsh bo'yicha tadbirlar

89. AQSh Federal zaxira tizimining diskont siyosati.

90, Evropa Markaziy bankining diskont siyosatt,

91. Valyuta kursi. uni o'matish mexanizmi va qo*llanilishi

92. AQSh bank tizimi va uning jahon iqtisodiyotidags ahamiyati.

93. Kreditlash tamoyillari va ularning kreditlash jarayonidagi o'mi

94. Kreditlashning lizing shakli,

95. Qimmatli gog'ozlar bozorida tijorat banklarining o'mi

96. Kredit pullan tizimi va uni hozirgi holati

97. Makroigtisodiy ko*rsakichlar va pul muomalasi.

98. Markaziy bankning davlat bilan aloqgasi.

99. Milliy valyuta va unga ta’sir qiluvchi omillar.

100. Aholining omonatlarini kafolatlash fondi va uni faoliyati

101. Bank kreditining iqtisodiyotini rivojlantirishdagi roli.

102. Banklararo hisob-kitoblar: mazmuni, zarurligi va ahamiyati

103, Banklaming orderli cheklari vositasida amalga oshiriladigan xalgaro
hisob-kitoblar. .

104, Bozor igtisodiyoti sharoitida hisob-Kitoblami tashkil etish va
takomillashtirish,

105. Bozor munosabatlari sharoitida pulning funktsiyalari va ulaming
mazmuni.

106. Valyuta kursi va unga ta’sir ctuvchi omillar tahlih.

107, Evropa tiklanish va taraqqiyot banki: yuzaga kelishi, maqsadi va
vazifalar,

108. Igtisodivotning rivojlanishida nobank kredit muassasalarining o*mi va
ular faoliyatini rivojlantirish yo'llan

"
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109.
110.
11,
112.

Inflyatsiya va uning yuzaga kelish sabablan.

Inflyatsiyaning investitsion jarayonlarga ta’siri,

Inflyatsiyaning turlari,

Inflyatsivaning xo'jalik yuntuvchi sub’ektlaming tashqi iqtisodiy

faolivatiga ta'sini,

113.
114,
115.
o'mi
116.
117,
118,
119.
120.
121,
122,
123.
o'mi
124.
magsadiari.
128,

Islom taragqgiyot banki: yuzaga kelishi, magsadi va vazifalari,
Qimmuatli qog‘ozlar, ulaming turlari va amal qilish mexanizmi
Kredit munosabatlari va ulaming igtisodiy munosabatlar tizimidagi

Kredit foiz stavkasiga 1a"sir giluvchi omillar

Kredit shakllan va turlarining tavsifi va rivojlanish istigbotlari,
Kreditiashning faktoring shakli.

Kreditning funkisiyalari.

Lizing kompaniyalari va ularning igtisodiyotdagi o'mi

Lombard tashkilotlarining ish facliyati va uni rivojlantirish
Lombardiar va ulami asosiy faoliyat yo'nalishlari

Markaziy bankning tijorat banklari  faoliyatini tartibga solishdagi

Markaziy bank pul-kredit siyosati: mazmuni, strategik va takuk

Markaziv bank tomonidan iqtisodivotni pul-kredit vositalari orgali

tartibga solish.

126,
127.
128.
129.
130.
131,
132.
133,
134,
tajribasi.
135.
ahamiyati,
136.
137.
138,
139.
140.
141.
142,
143.
144,
145.
146,

Markaziy bankning gayta moliyalash siyosati. »

Mikrokredit tashkilotlarining aktiv va passiv operatsiyalari,
Mikrokredit ashkilotlarining kredit tizimidagi o*eni

Milliy valyutaning bargarorligi va uni ta'minlash yo'llari

Mintagaviy valyuta tizimlari, vlaming vazifalari va roli,
Monometallizm pul tizimi.

Muomaladagi pul massasi va uni boshqarish

Nagd pulsiz hisob-kitoblaming shakllari va ularga tavsif,

Nagd pulsiz hisob-kitoblami rivojlantirish borasidagi xorijiy davlatlar

Nagd pulsiz hisob-kitoblaming to'lov sizimida tigan o'mi va

Nagdsiz pul aylanmasi: mazmuni va tashkil qilish printsiplan.
Nobank kredit tashkilotlan va ularni o'ziga xos xususiyatlari
Nullifikatsiya va uni amalga oshirish shart-sharoitlari.
Plastik kartochkalarga asostangan to*loviar,

Pul tizimining bargarorligi va unga ta'sir giluvchi omillar.
Pul emissiyasi va uning shakllan.

Pul-kreditni muvofiglashtirishda Markaziy bankning roli
Pullarga bo'lgan talab va uni tartibga solish usullari.
Pulning zamonaviy turlan va uning funktsivalari

Pulning migdorivlik nazariyasi.

Pul o'tkazmalari va ular facliyatining ahamiyati

h]

248




147, Rivojlangan mamlakatlar kredit tizimi

148, Rivojlangan mamlakatlar pul tizimining o'ziga xos xususiyatlari

149. Rossiya bank tizimi va uning o°ziga xos jihatlan

150. Tijorat bankining funktsiyalari va o'ziga xos jihatlari.

151, Tijorat banklari depozit sivosati va uni bank fsoliyatidagi o'mi

152, Tijormt banklarining nodepozit majburiyatiari va ularning tarkibi

153, Tijorat banklari faoliyatini tartibga solish va nazorat gilish yo'llan,

154, Tijorat banklari facliyatining igtisodiy va hugquqiy asoslari.

155. Tijorat banklan xizmatlan bozori va ulami nvojlantinsh yvo'llan

156, Tijorat banklarida mijozlaming joriy hisobragamlarini ochish va
yuritssh tartibi,

157. Tijorat banklarini uzoq muddatli kreditlash operatsiyalari va ularni
rivojlantirish yo'llari

158, Tijorat banklarining aktiv operatsiyalari va ularning tarkibi

159. Tijerat banklarining qimmatli gog ozlar bilan amalga oshinladigan
investitsion operatsiyalari.

160, Tijorat banklarining naqd pulsiz hiseb kitob operatsivalanning amalga
oshirish tartibi va uning hisobi

161, Tijorat banklarining passiv operatsiyalari.

162. Tijorat banklarining xalgaro moliva institutlari bilan munosabatlan

163, Tijorat krediti va uning 0*ziga xos xususiyatkari.

164. Transmilliy banklar va ulaming jahon igtisodivotida tutgan o'm

165. Turkistonda banklarning paydo bo'lish tarixi.

166. Turkistonda kredit tizimining rivojlanish bosgichlari.

167. Turkistonda pul muomalasining rivojlanish bosgichlari.

168. Turkistondagi birinchi banklar va ularming faoliyati,

169. O'zbekiston Respublikasi bank muassasalarining xalgaro moliya
institutlan bilan 0°zaro aloqasini rivojlantinish istigbollari

170. O‘zbekiston Respublikasi kredit tizimi barqarorligini ta'minlash
vo'llari

171, O'zbekiston Respublikasiga xorijiy investitstyalarni  jalb  qilish
muammolari

172, O'zbekiston Respublikasida mustaqgil pul tizimini joriy qilinishi

173, O*zbekiston Respublikasida fond bozorini shakilanishi va rivojlanish
bosgichlan

174. O'zbekistonda inflyatsiya va uning o'ziga xos xususiyatlari.

175, Ozbekistonda inflyatsivani tartibga solish chora-tadbirlan

176. Xalqaro valyuta munosabatlari: mazmauni, zarurligi va ahamiyati.

177, Xalgaro kredit va uni jalb gilish yo'llan

178. Xalgqaro moliya bozorlari.

179, Xalqaro moliya institutlari va ulaming jahon iqtisodiyotidagi roli

180. Xalgaro moliya Xorporatsiyasining molivaviy resurslari  va
operatsivalari.

181. Xalgaro to‘lov tizimlari va ulami tashkil gilish printsiplasi,

182, Xalgaro-valyuta munosabatlari va valyuta operatsiyalari

&
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183, Xorijiy investitsiya — milliy igtisodiyomni rivojlantirishning omili
sifatida
184, Offshor banklar va ularning faolivat xususiyatlari

185, Pul multiplikatorining mohiyat: va va tashkil topish manbalar
186. Lombardlarni tashkil qilish va ular facliyatini nazorat gilish,
187, Pul aylanish tezligi va unga ta'sir etuvchi omillar
188, Mintagaviy moliya institutlari va ularning asosiy vazifalari
189, Imtivozhi kreditlash tushunchasi va uni mamlakat igtisodiyotidagi
o'rni
190, Pul multiplikatorining pul massasiga ta’siri
191. Qiymatning shakllart va ulaming o ziga xos jihatlan
192, Pul tizimi va uning clementlari
193, Pul aylinishi tezhigt va uning kptisodiy ko'rsatkichlarga ta’sini
194, Pul muomalasini barqarorlashtirish yo'llari
195, Denominatsiya va uning pul muomalasi bargarorligini 1a'minlashdagi
roli
196. Markaziy bankning aktiv operatsiyalari va uning turlan
197. Markaziy bankning passiv operatsiyalari va uni shaklanishi
198. Markaziy bankning milliyv valyuta barqarorhigini ta’minlashdagi roli
Kurs ishi mavzulari fanning ishichi dastuviga muvofiq o zgartirilishi mmbkin
‘.
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Paobouan yueonasa npozpamma no

npeomemy /lenvcu, Kpeoum u 0aHKu
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1. MeToanuyeckue yKa3aHus K NMpenogaBaHUI0 MpeaMeTa

Jlenbru v OaHKM SBJSSCH UTOTaMH JUTUTEIHLHOTO M UICTOPUYECKOTO TTpoliecca
COIIMATIbHOTO Pa3BUTHSI, SIBJIIETCS COCTABHOM YaCThIO COBPEMEHHOM LIMBUIIU3AIUY.
Nx HeoOxoauMocTh OO0ecreyrMBaeT HENMPEepPhIBHOCTH MpoIecca MPOU3BOACTBA,
pacripeneneHus U notpedsnenus. Mcxoas w3 3TOro BO3HUKAET HEOOXOIUMOCTH
W3YUYEHHUS TUCIUILIUHBI JIeHBI'M 1 OaHKHU KaK CaMOCTOSITEIbHBIN MPeIMET.

[Ipeamet “/lenbru m OaHKW’ BKIIOYACT B CEOS M3yUYCHHE TAaKMX ACIEKTOB
KaK: BO3HUKHOBEHHE W DBOJIOIWU JCHET, KpeauTa W OaHKOB; TEOPHUM JCHET,
OCHOBATeNIM U MPEJCTABUTEIU TEOPHUM JICHET; CYIIHOCTH JEHEKHOIo 000pOTa;
CYIIHOCTH JICHEKHOW CHUCTEMbl U OCHOBBI OpraHU3alluU JEHEKHOW CHCTEMBI,
CYIIHOCTH ¥ TPUYUHBI WHOIAINA, HEOOXOAUMOCTH U CYIIHOCTH KPEAUTa,;
MPUYUHBI U YCIIOBUSI BOZHHUKHOBEHUSI KPEIUTHBIX OTHOIICHUM; MEPBOHAYAIIbHbBIC
OaHKOBCKHUE OIlepalysi; IpUYUHbBI BO3HUKHOBEHUSI [[eHTpanbHbIX 0aHKOB WX IEJH
U CTPYKTYpPbl; OCHOBBI JEATEIbHOCTU KOMMEPYECKMX OAaHKOB; aKTHUBHBIC U
MAaCCUBHBIE ONEpalid KOMMEpPYECKUX OaHKOB; HEOOXOIUMOCTU M ACSATEILHOCTH
HEOAHKOBCKUX KPEAUTHBIX YUPEKICHUHN; KpEeIUTHas CUCTEMa U €ro CTPYKTYpa;
OCHOBBI BAIIOTHBIX OTHOIIEHUH; NEATEILHOCTH MEXIYHAPOJIHBIX (PUHAHCOBO -
KPEJIUTHBIX UHCTUTYTOB.

Henpto aucuumumsabl “/leHbru u OaHku” sBhserca (OPMHPOBAHUE Y
CTYJICHTOB TEOPETUYECKUX M MPAKTUYECKUX 3HAHUN O HEOOXOJMMOCTH JICHET,
CYIIHOCTH JE€HET, TEOPUHU JIEHET M JEHEKHOro o0O0poTa, KpeauTa U KPEeAUTHOU
CUCTEeMbI, OaHKOB M 0AHKOBCKOW CHCTEMBI, a TAK’K€ MECTO U 3HAUYCHUE BATIOTHI B
CUCTEME MEXIYHAPOIHBIX BATIOTHBIX OTHOILIECHUM.

3amauedt aucuMiuiiHbl  “‘JleHbru W OaHKW® AaTh TEOPETHYECKUE W
MPAKTUYECKUE 3HAHMS O BO3HUKHOBEHHE U HEOOXOJUMOCTH JEHET, CYIIHOCTH
JIEHET, TEOPHH JICHET, 3aKOHAaX JIECHEKHOTO 000pOTa, TIOHITHE JIEHEKHOM CUCTEMBI,
CYIIHOCTH Y IPUHIUIIAX KpeauTa, GopMbl U BUIbI KPEAUTA, CYIIIHOCTH U 3HAUCHUE
0aHKOB M OAHKOBCKOM CHCTEMBI, a TAKXKE MOPSIOK OpPTraHU3aIMU MEXTYHapOIHBIX
BAJIFOTHBIX OTHOIIIEHUM.

TpeGoBanuss K OCBOCHHIO CTyAeHTaMHM Yy4Ye0HOro MartepuaJja,
NpHOOPETEHUI0 HEOOXOAMMBIX HABBIKOB U 3HAHMIA:
B pesynbrare u3ydeHus AUCUMIUIMHBI «/leHbrm M OaHKW» CHEHUAIHUCT
OaxaJiaBp JOJKEH HMETh NpeACcTABJICHHE O:
- BO3HUKHOBEHHE M 3BOJIIOLIMH JIEHET, KpeIUTa U OaHKOB;

TCOpHUHU ACHET, OCHOBATCIIAX U IPCACTABUTCIIAX TCOPUU ACHCT,

CYIIHOCTH JICHEIKHOTO 000pOTa;

00 OCHOBaxX OpraHU3aIMH JICHEKHOTO 000pOTa;

- CYIIHOCTH I[GHG)KHOﬁ CHUCTCMbI 1 OCHOBAxX OpraHmni3aliuin I[CHC)I(HOﬁ CHCTCMBbI,
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- CYIIIHOCTH U TIPUYHHBI HHOISAINN;
- HCOOXOAMMOCTH M CYIIIHOCTH KPEAUTa,;
- MPUYMHAX U YCIOBUSAX BOSHUKHOBEHUS KPEIUTHBIX OTHOIIICHUIA;
- IEpBOHAYAIBHBIX 0AHKOBCKHUX OIEpalusiX;
- MPUYMHAX BOSHUKHOBEHUS [[eHTpambHBIX OAaHKOB WX IICJIA U CTPYKTYPHI,
- OCHOBAX JICATEILHOCTH KOMMEPYECKHUX OAHKOB,;
- aKTUBHBIX U TTACCHUBHBIX OIEPAIUIX KOMMEPUYECKUX 0aHKOB;
- HEOOXOUMOCTH | JISATETLHOCTH HEOAHKOBCKUX KPEAUTHBIX YUPEIKICHUA;
- KpEAUTHOM CUCTEME U €T0 CTPYKTYpE;
- OCHOBaX BQJIFOTHBIX OTHOIICHUIA;
- ISSITEIBHOCTH MEXIYHAPOIHBIX (PMHAHCOBO - KPEIUTHBIX HHCTUTYTOB.

B pesynbTaTte u3ydeHus TUCIUTIUHBI CTYACHTHI JOJIKHBI 3HATD!
- BUIbI U ()OpMBI JICHET, KpeauTa U OaHKOB;
- OCHOBHBIC JIUCKYCCHOHHBIE BOTIPOCHI COBPEMEHHBIX TEOPHUH JICHET;
- CYIUIHOCTH HAJIMYHOTO U OE€3HAJTMYHOTO JICHEKHOTO 000pOTa;
- JICHE)KHBIC arperaThl U €ro CTPYKTYPY;
- 3JIEMEHTBI JICHS)KHOU CHCTEMBI M €T0 Pa3BUTHE;
- COLIMAIBPHO — YKOHOMHMYECKOE TIOCIICICTBUE HH(IISINY;
- 3aKOHBI KPEIUTA U CTAJNH €TO Pa3BUTHS;
- pyHKIIMU, GOPMBI U BUABI KPEIUTA;
- BUBI M DJICMEHTHI 0AHKOBCKOM CHCTEMBI;
- CTpYKTYypy U QyHKIMHU L{eHTpanpHOTO OaHKa,
- CTPYKTYPY B (YHKIIMH KOMMEPUYECKUX OAHKOB;
- COCTaB aKTHBHBIX M MTACCUBHBIX OTEPAIlid KOMMEPUYECKUX OaHKOB,;
- pecypcHbIe 0a3bl M aKTHUBHBIE OTIEpAIlii HEOAHKOBCKHMX KPEJAUTHBIX YUPEIKICHHM;,
- 3JIEMEHTBI U (POPMBI KPEIUTHON CHCTEMBI,
- HaIIMOHAJILHYIO BAJTIOTHYIO CUCTEMY M €T0 DJIEMCHTOB;
- Pa3BUTHE MEXKIYHAPOIHBIX (DMHAHCOBO-KPEAUTHBIX HHCTUTYTOB.

B pe3ynbTaTe M3ydeHus AUCHUILUIMHBI CTYICHTHI JTOJDKHBI TakK)Ke MPHOOPECTH
HABBIKH:
- CHCTEMAaTH3aIlid M OIICHKH IPOIIECCOB B JICHS)KHO-KPEAUTHON cdepe, a Takke
OIICHKH MX B3aMMOCBS3H;
- TPaKTOBKHM COBPEMEHHOMN TEOPHH JICHET
- OpraHMU3aIUy JCHEKHOT0 000pOTa;
- OIIPEICIICHHUS CIIPOCa U MPEIOKCHUS ACHET U ICHS)KHON PehOPMEI;
- cTaOWIIM3aIlUU JIEHE)KHOTO0 000pOTa;
- HCTIOJI30BaHus JOPM U BUIOB KPEANTA,
- oOecrnieueHns CTAOUITLHOCTH KPEIUTHON CUCTEMBI,

- opranu3anuu 0aHKOBCKoOW cuctembl Pecriy6nmku Y30ekucraH;
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- OOCHKHU PUCKA aKTHUBHBIX OIICPAINU U JOXOIHOCTU KOMMCPYCCKUX,
- CTa6I/IJ'II/IBaHI/II/I BaJIFOTHBIX OTHOMGHHﬁ;

- OopraHu3anuun ACATCIIBHOCTHU MCKIAYHAPOAHBIX q)HHaHCOBO-erI[I/ITHBIX

HHCTHUTYTOB.

2. .]IeKIII/IOHHLIe 3aHATHA 11O JUCHUIIJIMHE ((J]CHLFI/I H OAHKH»

pacnpejeeHne y4eOHbIX YaCOB:

Taduauna 1
HaumeHnoBaHue Tem Koa-Bo
4acoB
S-cemecTp
1 | [Ipenmert u 3agaun Kypca «JleHbru u OaHkKm». 2
[Tpoucxoxaenne, HeOOXOAUMOCTb U (DYHKIIMH JICHET. 4
Bunp! neHer u ux 3BOIIONHAA.
3 | Teopuu neHer 4
4 | JleHexxHbIH 000POT U €ro CTPYKTypa 4
5 | [enexxHast Macca U IEHEKHbBIE arperarsbl 2
6 | [lenexxHas cucrema: MOHSATUE, BUJBI U €T0 AJIEMEHTHI 2
7 | lenexnas cucrema PeciyOnuku Y30€KUCTaH U €€ 3JIEMEHThI 2
8 | Undnsauusa nu anTUMHOISAINOHHBIE MEPHI 2
9 | lenexnbie pepopMbl 4
10 | Heo6xoaumMocCTh, CyIITHOCTD, (PYHKITNN KpeauTa. DopMbl U BUTBI )
KpeauTa.
11 | CcynHbIi IPOUEHT M (PAaKTOPbI, BIMSIOLIME HA CCYJIHBIN MPOLEHT. 4
Bcero: 32
Tao6auua 2
HaumenoBanue Tem KoJu-Bo
4acoB
6-cemecTp
12 | Bo3HukHOBeHHE 0AaHKOB M 0AHKOBCKasl CUCTEMA. 4
13 | bankoBckas cuctema PecriyOnuku Y30€KUCTaH U €€ CTPYKTypa 4
14 | llentpanbHble OaHKHU U UX QYHKLIHUU. 4
15 | HezaBucumocts LlenTpanpHoro 6anka 2
16 | Kommepueckue OaHKU U UX (QYHKITHH. 2
17 | Onepanuu KOMMEpPYECKUX OAHKOB. 2
18 | HebankoBckue (pMHAHCOBO — KPEAUTHBIE YUPEKIACHUS 4
19 | bBaHKOBCKHME KPU3HUCHI 2
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20 | JIBm>KeHH I€HET Ha YPOBHE MEXAYHAPOIHBIX OTHOILICHHA 2
21 | MexayHapoaHble (MHAHCOBBIE HHCTUTYTHI, UX I1€JIb U QYHKITHUH 2
Bcero: 28
3.JIpakTuyeckue 3aHATHS MO IUCHUILIAHE
«/leHbru u 0aHKM» U pacnpeaeeHne y4eOHbIX YacOB:

Tao6auua 3

HanmenoBanue Tem Koa-Bo

4acoB

S-ceMecTp
1 | IIpenmer u 3amaun Kypca «JleHbru u OaHKN». 2
2 | [IpoucxoxaeHue, HECOOXOAUMOCTD U (DYHKITUHU JICHET. 4
Bunp! geHer u ux sBOJIOLHUS.
3 | Teopuu neHer 4
4 | JleHeXHBIA 000POT U €ro CTPYKTypa 4
5 | JlenexxHas Macca U J€HEKHbIE arperaThl 2
6 | JleHe:KHAs cHCTeMa: MMOHATHE, BUIBI U €TO DJICMCHTHI 2
7 | HenexHnas cucteMa PecniyOnuku Y30€KUCTaH U €€ 3JIEMEHThI 2
8 | Undnsuusa u aHTUMHOISAUUOHHBIE MEPbI 2
9 | HenexHbie pepopMbl 4
10 | Heo0x01MMOCTh, CYITHOCTh, PYHKIIMU KpeauTa. Dopmbl U BUIbI )
KpeauTa.

11 | Ccynnblii polieHT U (aKTOPHI, BIUSIONIME HA CCYIHBIN TPOIEHT. 4
Bcero: 32

Taoauna 4

HaumenoBanue rem KoJu-Bo

4acoB

6-cemecTp

12 | Bo3uukHOBeHME OAaHKOB M OAaHKOBCKasl CHUCTEMA. 4
13 | bankoBckas cucrema PecrryOnuku Y30eKucTaH u ee CTpyKTypa 4
14 | IlenTpanbHbie 0aHKU U UX QYHKIIHH. 4
15 | HezaBucumocTts LlenTpansHoro 6anka 2
16 | Kommepueckue 6aHKU U UX PYHKIIUH. 2
17 | Onepanun KoMMepUYeCKIX OaHKOB. 2
18 | Heb6ankoBckre PUHAHCOBO — KPEAUTHBIEC YUPEKACHUS 4
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19 | bBaHKOBCKHME KPU3HUCHI 2
20 | JIBm>KeHM JIEHET Ha YPOBHE MEXITYHAPOIHBIX OTHOLLICHUN 2
21 | MexayHapoiHble (PMHAHCOBBIE HHCTUTYTHI, UX 11€JIb U () YHKITUU 2

Bcero: 28

[IpakTuueckue  3aHATHS ~ OyIyT  OPOBOJAUTHCA B ayAUTOPHSIX,
000pyZIOBaHHBIX CPEACTBAMHU MYJIbTUMEAHNA, OTAEIBHO B KAKIOM rpymme. 3aHsIThs
OyIyT NMPOBOAMUTHCS C HKCIOIb30BAHUEM HMHTEPAKTHUBHBIX MeETO0B, «Kiactepy,
«lIBerok Hapuucc», «llouemy?» «/lumarpamma BEHA», u TO. 3agaHui,
COOTBETCTBYIOIIIMX TeMaM NpeaMera. byayT MpoOBOAUTHCS € KMCIOIb30BAHUEM
Pa3IaTOYHOTO MATEPHUAIIA U CPEACTB MYJIbTUMEHA.

Kypcoeaa paboma no npeomemy. B yueOHOM rogy He MpeayCMOTPEHO
HaIMCaHUE KypCOBOM pabOTHI.

4. CaMocTosITEe/IbHOE 06p330B3HI/Ie H CaMOCTOATEC/IbHOC Oﬁyqune

Tadanna 3
O6Bem
No | Tembl, peKOMEHAOBaHHBIE JJISI CAMOCTOSITEILHOTO 00pa30BaHUS
(dacsr)
1. |Pousib neHer B pa3BUTHE IKOHOMUKHU 2
3aKOH JIeHEeXKHOro oOpaiieHuss U (aKTOpbl, ONPEEISIOINE )
KOJINYECTBO JICHET, HE0OXO0IMMOE JJIsl TOBAPHOTO OOpaIllCHHUS.
3. [30710TO B pOJIM JICHET. 2
4. |O6s3atenbHble  pe3epBHbIe TpeOoBaHusi [leHTpanmbHOrOo OaHka )
PecryOnmku Y30eKkucTaH.
5. [Kypc nHammoHanbHON BadiOTBI W (AKTOPHI BIUSIONMIAE HA KypC 5

HaIlMOHAJILHOUW BAaJIIOTHI

6. |bankoBckas cuctema PecyOnnku Y30ekucTana u ero CTaHoBji€HUE. | 2

7. |HebGaHkOBCKHE KPEAUTHBIC YUPEIKIACHUS. 2

8. [MexnayHapoanble (PMHAHCOBBIE MHCTUTYTHI, UX LEIb U (PYHKIUU. 2

9. MHcropuss dopMupoBanusi OaHKOBCKOW cuctemMbl PecnyOnuku )
Y30ekucTan

10. |Bo3HukHOBeHUE OAHKOB U OAHKOBCKAsI CHCTEMA. 2

11. |Ccyanblii MpoLeHT U (PaKTOPHI BIMSIOUIME HA CCYIHBIN MPOIIEHT. 2

12. [[lonsatue u cyuHOCTh pedopmbl U nubOepanu3anuu OaHKOBCKOM| 2
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CHCTCMBI

13. MupoBbIi€ JEHbIH. 2

14. [[IpennochUIKM HOMUHAMCTUYECKON TEOPUU JICHET. 2

15. |lenTpanu3oBaHHas MOHOOAHKOBCKasi CUCTEMA 2

16. |[IpuopuTeTHBIC HampaBieHUs pehOPMUPOBAHUS U TUOEpATU3ALINU 5
0aHKOBCKOW CHCTEMBbI

17. |YHukanpHas JeleHTpan30BaHHasi OAHKOBCKAs cUCTeMa 2

18. |HamumonanbHas BANIOTA M JCHCKHO-KPCMTHAA NOIMTHKE
PecryOnnku Y30eKkucTaH.

19. |lenexHnas cucteMa PecniyOnuku ¥Y30€KHUCTaH U €70 3JIEMEHTHI. 2

20. HamumonansHas Bantota PeciyOnuku Y30ekucTas. 2

21. |baHKOBCKHE CHUCTEMBI Pa3JIMYHbBIX CTPaH 2

22. |®enepanbHas pe3epBHas cuctema CIHIA. 2

23. PerynupoBanue  [leHexHO-KpeIUTHOM  cucTeMbl PecnyOnuku )
Y30ekucraH.

24. [KoHuemnuus pa3BUTHs JIEHEKHO-KPEAUTHONW MOJUTUKM PecnyOnmku )
V30ekucran

25. [MexayHapoIHbIe BATIOTHBIE OTHOIICHHUS 2

26. [HopmaTuBHO-IIpaBOBasi OCHOBAa OAaHKOBCKOW CHCTEMBI 2

27. IuGepanuzanus punancoBoit chepol PecryOnuku Y30ekucTaH. 2

28. [lepcnekTuBBI COTpyJHUYECTBA OAHKOBCKOW cucTeMbl PecnyOnuku
Y30eKucTaH ¢ MEXIyHapOAHBIMH (DMHAHCOBBHIMH WHCTUTyTaMU H| 2
MHOCTPAHHBIMUA OaHKAMHU

29. MexnayHaponuble  ()MHAHCOBBIE  WHCTUTYTBI 1O  Pa3BUTHUIO )
0aHKOBCKOT'O Ha/130pa

30. |CoTpyIHUYECTBO C MEKIYHAPOAHBIMUA (DMHAHCOBHIMUA MHCTUTYTAMH )
M0 Pa3BUTHIO OAHKOBCKOT'O Ha/a30pa

31. |AkTUBHBIC U TacCUBHBIC oneparuu LlenTpansHoro 6anka 2

32. [Kommepueckue OaHKH U UX (DYHKIIHH. 2

33. | Omneparuu KOMMEpYECKUX OAHKOB. 2

34. |HebOaHnkoBckre (GUHAHCOBO — KPEAUTHBIC YUPEHKICHHSI 2

35. |AKTHBHBIX M TACCHBHBIX OMEPAIUSIX KOMMEPYECKUX OaHKOB; 2

36. |[HeoOxogumocTu ©  JEATENBHOCTH HEOAHKOBCKMX KPEAUTHBIX
VUPEKICHUM; 2

37. KpeauTHas cucTeMa U €ro CTPYKTypa, 2
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38. |OcHOBa BaJIOTHBIX OTHOIIECHUI; 2

39. ledarenbHOCTh  MEXAYHApOAHBIX  (UHAHCOBO -  KPEIUTHBIX
WHCTHTYTOB. 2
HToro yacos 78

5. Kpurepun oueHKH 3HAHMHA CTYICHTOB U TPeOOBAHUS K MX KOHTPOJIIO.

MeTtoasbl
OLICHKH

9Kcnpecc TCCTHI, ITMCBEMCHHBIC 3aJaHus, YCTHLIﬁ OIIpoC,
IMIPpC3CHTAlINNU, Kenc — CTau, 3aaHuA 110 TCMC IIPCAMCETA

Kpurepuu
OLICHKH

86-100 6a/s10B “oTJIMYHO”

- [IOJIHOE€ OCBOEHUE TEOPETUYECKUX U METOJ0JIOTMYECKUX TEPMUHOB;
- TBOPYECKUH NOAXOJ MPH SKOHOMHYECKOM aHAJIM3E MOKa3aTelei
CBSI3aHHBIX C U3y4aE€MOM MPEIMETOM;

- HAJIMYKUE COOCTBEHHOTO CYKJICHUS M0 M3Y4aeMbIM MPOIECCaM;

- [paBWJIbHAs OLEHKAa IIPOLECCOB CBS3aHHBIX C TPYAOBOM
NESATEIbHOCTBIO;

- BbIABJICHUE (D)AaKTOPOB BIUSAIONIUX HA U3y4ae€MbIid BOIIPOC U TOJIHAS
MPaBUJIbHAS €r0 OLICHKA,;

- B pe3yJbTaTe IMPOBEAEHHOIO aHaIu3a [aTh NPABWIBHYIO U
OC3MPUCTPACTHYIO  OIEHKY  aHAJIM3UPYeMOW  SKOHOMHUYECKOH
cutyauuu. [Ipy 3TOM UMETh MPaBUIBHOE U MOJHOE MPEICTABICHUE
00 PKOHOMHUYECKOM CUTYaIIUH.

- AQHAJIU3UPOBATh IKOHOMUYECKYIO CHUTYAIMI0 C HCIOJIb30BAHUEM
aHATMTHUYECKOTO MaTepuaia U pa3paboTka HEOOXOIUMBIX BBIBOJIOB ,
3aKJIFOYEHUN U COOTBETCTBYIOIIUX PELICHUM.

71-85 da/s1oB “xopoio”
- HMMETh CaMOCTOATENIBHOE CYXKIEHHUE 110 U3y4aeMOMY ITPOLECCY;
- yMETh BBISIBIATH (PAKTOPHI BIUSIONIME HA M3ydaeMblid MPOLECC U
CIIOCOOHOCTH J1aBaTh UM MOJHYIO OLICHKY;

- Ha OCHOBE pe3yJbTaTOB IPOBEICHHOIO aHajlu3a [JaBaTh
NPaBUIbHYIO M OE€3MPUCTPACTHYIO OLIEHKY U3y4aeMOoro MpoIiecca;

- UMETh TMPEACTABJICHUE 00 M3ydyaeMOl YKOHOMHYECKOW CUTYaIluu U
IpoLecca;

- AQHAJIMU3UPOBATh HKOHOMHUYECKYH0 CHUTYALMIO C MCIOJIb30BAHUEM
aHAJIMTUYECKOTO MaTepuasa U pa3padoTka HEOOXOIUMBIX BBIBOJOB ,
3aKJIFOYEHUN U COOTBETCTBYIOIIMX PELICHUMN.

55-70 6a/10B “y10BJIETBOPUTEIBHO”

- YMETh BBISIBJIATH (DAaKTOPHI BIMSIONIME HA M3y4aeMbId MPOIECC U
CIIOCOOHOCTH J1aBaTh UM TIOJHYIO OIICHKY;

- UMETh MPEACTABICHUE 00 M3ydaeMOl YIKOHOMHUYECKOW CUTYyalluu |
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Imponecca,
- AHAJIMU3UPOBATH JKOHOMHYCCKYIO CHUTyallMIO C HCIIOJIB30BAHHUCM
AHAJIMTHYICCKOI'O MaTcpualia,

0-54 6anna “Hey0BJIETBOPUTEIBbHO”

- HE3HAHUE TEOPETUYECKUX U METOJUYECKUX OCHOB MPEAMETA;

- HE IMETh TPEICTABIICHUS 00 M3ydaeMOl SKOHOMUYECKON CUTYaIlHH
U IpoLecca;

- HE YyMETh AaHaJu3UpOBaTh HSKOHOMHUYECKYIO CHUTYalMI0 C
MCIIOJIb30BaHUEM aHAJTUTUYECKOTO MaTepHaIa.

Kpurepuu peMTHHI0BOI1 OLIEHKH Maxkcuman | Cpok
bHBIN MpPoBeICHUS
0aJs

Texkymmii KOHTPOJIb 35

AKTUBHOCTD Ha JIEKIITMOHHBIX 6

3aHSTHUSX, CBOEBPEMEHHOCTD u

MOJTHOTA BEJICHUS KOHCIIEKTOB.

CBOEBpEMEHHOE MW Ka4ECTBEHHOE 9 B Teuenun

BBITIOJTHEHHE 3alaHni IS ceMmecTpa

CaMOCTOSITEJIbHBIX padoT

AKTUBHOCTb Ha MPAKTUYECKUX 20

3aHATHUAX, YMEHHE MPaBUIILHO

OTBCTHUTL Ha 3adaJaHHBIC  BOIIPOCHI,
BBIIIOJTHCHHUC ITPAKTHYCCKUX SaI[aHI/Iﬁ

Py0e:kHBbII KOHTPOJIb

(PyOexxHble KOHTPOJIM OPraHU3yHTCS 35
COrJJacHO  YTBEXAEHHOITO Tpaduka
rocJse yueOHbIN 3aHSATHI)

ITepBbiii pyOeKHBII KOHTPOJIb 17 8-9 nenenu
MIPOBOJIUTCS B MUCbMEHHOU (popme

(BBITIONHSETCS B TPUCYTCTBUU JICKTOPA
W TpenojaBaTeis — MPAKTHUYECKUX

3aHSITUIN )
Bropoii pyOeKHBII KOHTPOJIb 18 15-16
IIPOBOJUTCS B YCTHOU (hopme HEeIeTn

(BBIMOJHSETCSA B MPUCYTCTBUU JIEKTOPA
U TpenojaBaTeNsl — MPaAKTUYECKHUX
3aHSITHI)

HToroBsblii KOHTPOJIb 30

[TucbmenHas pabota 30 18 Henens

UTOIO: 100

CnMcok ucnmoJib3yeMoi JIUTepaTyphbl
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PEHEH3IHA

Ha pafosyio nporpasvsy uo upeimery
«Kpeanrosaune n unsectuponanme cybuexron Manoro Guiseean
BEATOTORICHIAYS UpenolasaTeses kapeapu « Bankosckoe neaon

Camaprasickoro sueruryr Ixonomnkn 8 Cepanca Kapumosoil AM.

Ceropas svanuit n wacTHmi OizHee 3EHSET ONPCACHOUKE MCCTO B
IKOHOMHKE 3 CTIA OCHOBHLIM HCTOYHMKOM HANOIHCHHS PRIHKS HOOOXO0HMMLINMK
TOBAPAMI  §  YCOYTAMM,  POCTa JOXOA0B M OAArOCOCTORMNA  HACCICHIN,
panciiumy  daxropom pocHR®  opobIeM  3AHSTOCTH  RACCHCHRA.
CymecTeosasne 8 CTpane M2I000 GHINCCI # HACTHOTO NPCANPHENMATCILCTED
CIHAYACT NOKWICHWE CPCAHCTO  KIRCCR, CHOCODCTRYIONICFO  HOPMAaINIaLin
IKOHOMHUCCKON 1 HOIMTHEeCKOd cHryaunn 8 obmecTae.

B ycaosisx yrayGacHHs anOCpayi i YKOHOMIKN YIDCKICTAND BARHOC
MOCTO SEHMMACT JLIRHeHIICe PRIRIIHC MIHHOR JCHTCILHOCTH, TO TECTO CRRIAHO
¢ BCOOXOANMOCTRIO JAARHCHINCTO PACHINPCHIN HEBCCTHPORIHMN I KPEANTOBAHIA
B 1ol cdepe Omsneca. Pacovorpenie S0Upocos yruyOacHust i paculipeHus
KPCANTORAHHA M MHBCCTHPOBIANME MAJ0r0 Os3Hceca B racdanwsiom paipese, 4
TAKKC KONKPETHO, B YCOJOBMAX JHEAMIYHOIO  IXONOMMUCCKOTO  PaIsiTus
Vabexucrana npHOGPCTICT OTPOMHYID THATHMOCTE.

Heobxo M0 oTMeTRTS 910 # HACTONINEE SPCMN PACCMOTPCHIE BOMPOCOR
TOOPHTHYSCKOrO " HPAKTINCCROTD xaparepi, o CYLIOCTI
NPCANPUHMMATENLCKON ACATCALHOCTI, & TAX We HIYHCHNC ONMTE BOIYLINY
npeanpurimarescll, npofreM HHECCTHPOBANHA. #  KPCANTOBAHHA CYOLOKTOB
MATOI0 DIINECE, POaL MAZOfO DHINCCE W HACTHOIO UPCANPHRHHMATCILCTES o
MHHOBRIHOHHOM PRIBATHI JROHOMMKN ViIDCKHCTAHE, NBISCTCS BAMHCIWIM
KPUTCPHCM COBPEMCHHOND PIMHTIUN PLnoUnLX otvomcHll 8 woxy undposoll
IKOHOMMKIL,

[Mporpamsa  npeamety «Kpeawmosumne o NHBCCTHPOBANKC CYORCKTOR
MANOI0 GHIHCCAN COCTAICHA & COOTBCCTCTEBMM TPeDosaumil RECIICTO M CPeANErO
o0pasoBaHNE M MOKCT GRITE HCTOILSOBANEA TP HWIYHCHHR KYPCR L8 CVICHTON
ofyumommnxes N0 sanpassemino obpasopanins  Oaxasaspmata 3230700
“Bunkosckoe aeno”.

Xafaapos 3.1L
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MHUHHUCTEPCTBO BBICHIEI'O 1 CPEJJHEI'O CIIEHUAJIBHOI'O
OBPA30BAHUA PECIIYBJIMKH Y3BEKUCTAH

«CAMAPKAHJICKHA THCTUTYT SKOHOMMKHU U CEPBUCA»

KA®EJIPA
«BAHKOBCKOE U CBEPETATEJILHOE JEJIO»

TecTbl MO IpeaMeTy

«1EHBI'M U BAHKN)>

CAMAPKAHJ - 2020
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TEMA: «<HEOBXOJJMMOCTDb U CYIIHOCTDH JEHEI'. ®YHKIINNU

JEHET ».

1. HeoOGxoaumoii 0CHOBOIi, 6a30¥i CylIeCTBOBAHUSA JIeHer sIBJSIIOTCS?
A. ®uHaHCOBBIE HYXK/Ibl TOCY1apCTBA.

B. BnemHeskoHOMHYECKUE CBSI3H.

C. ToBapHoe MpoU3BOJICTBO U 0OpAIICHNE TOBAPOB.

D. IlorpeOHOCTH LIEHTPATHLHOTO U KOMMEPUYECKUX OAHKOB.

2. JleHbIH SABJISIIOTCS BCEOOINMM IKBHUBAJIEHTOM:
A. MeHOoBO CTOMMOCTH.

B. CroumMocTu TOBapOB U yCIIYT.

C. IloTpeOuTenbHON CTOMMOCTH.

D. Beca nmojgHOIEHHBIX JEHET.

3. IlonHOWEHHBIE AEHBIW - 3TO [JAEHBIHW, Y KOTOPbIX HOMMHAJIbHAS
CTOUMOCTD:

A. VYcranaBnuBaeTcs CTUXUWHO HA PHIHKE.

B. Hwuxe peaibHON CTOMMOCTH.

C. IIpeBbimaer peaabHYI0 CTOUMOCTb.

D. CootBeTcTBYyeT peaabHOl CTOUMOCTH.

4. IleHbI'M ABJISAKOTCH CAMOCTOATEIbHOM (POPMOIA ... CTOUMOCTH.
A. MeHoBoii.

B. IlorpebOurenbHOiA.

C. TosapHhoii.

D. ®unancosoil.

5. CoOuaonenue TpeOOBaHMH JKBHUBAJEHTHOCTHM oOOMeHAa mpeamoJiaraer
U3MepPEeHHeE ... TOBAPOB MCXO/A U3 3aTPAT TPYAA HA UX U3rOTOBJICHHE.

A CtouMocCTH.

B. [ToTpebuTenbHoil cTOoMMOCTH.

C BamtotHoro Kypca.

D. IIpuObLim.

6. @®yHKUMH I€HET - ITO:
A. Pe3ynbTarhl IPUMEHEHUS U BO3ACHCTBUS JICHET HA pa3IMyHbIe
CTOPOHBI IEATEIBHOCTH U pa3BUTHA oO1IecTBa. *

B. KonkpeTrHoe BHeLIHEE MPOSBICHUE UX CYIIHOCTH KaK BCEOOIEro
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DKBUBAJICHTAa CTOUMOCTH.
C. VYcrnoBus, HeOOXOIUMBIE JIJIs1 TPABUIIBHOTO ()YHKIITMOHUPOBAHUS JICHET.
D. Ilena neHer, npeaoCTaBICHHBIX B KPEJIUT.

7. CymHOCTb (YHKUMHM Mepbl CTOUMOCTH TMPOSIBJIsIETCS B TOM, YTO
JAeHbI'H BHICTYNAIOT:

A. TlocpemnukoM mpu 0OMEHE TOBAPOB.

B. CpenctBoM omaThl JOATOBBIX 0053aTEILCTB.

C. BceoOmumM CTOMMOCTHBIM 3TaJIOHOM.

D. CpencrBom HakoImIeHUS U cOEpEKEHUsI.

8. CymHocth (YyHKHUM CpeICcTBAa HAKOIUVICHUS TPOSABJSACTCH B TOM,
YTO IeHbI'M BLICTYNIAKOT:

A. TlocpenHukoM rpu oOMeHe TOBapOB.

B. CpenctBom omnarsl JOJATOBBIX 0053aTENbCTB.

C. BceoOuum 3KBUBaJIEHTOM, MEPOM CTOMMOCTH BCEX OCTAJIbHBIX TOBAPOB.

D. CpeactBoM cOepexxeHns U IPUYMHOKEHUS JICHET.

9. ®yHKUUIO CPeACTBA 00pPallleHUs] BHITOJIHSAIOT:
A.ToJIbKO TTOJIHOIIEHHBIE JCHBIH.

B. ToJyibko 3HAKH CTOMMOCTH.

C. IlonaHoleHHBIE JEHBI'U U 3HAKH CTOMMOCTH.

D. Tonpko Oe3HaIUYHBIE JECHBIH.

10. I'naBHOe HAa3HAYeHUE (PYHKUNH JIeHeT KaK MePbl CTOUMOCTH 3aKJII0YaeTCsl
B TOM, YTO OHAa:

A. OOGecneunBaeT BO3MOXHOCTh IMUCCUM T'OCYAAPCTBEHHBIX IIECHHBIX OyMmar.

B. Ilpenocrasisier TOBapHOMY MUPY €IUHBIN CTOMMOCTHOM 3TAJIOH.

C. OO0OecneunBaeT BO3MOKHOCTE CO3aHUs JEHEKHBIX HAKOILUICHUHN.

D. OOecrieunBaeT BO3MOKHOCTb YMUCCHH JIOJITOBBIX 00513aTEIHCTB.

TEMA: «JIEHEXHBIM OBOPOT U ET'O CTPYKTVYPA.

1. B ycioBusIX COBpeMEHHOW PBIHOYHOW JKOHOMMKHM TNEPBUYHOMH
SIBJISIETCH IMUCCHA ... ICHET.

A. HanuuHbIx.

B. bymaxxHbIX.

C. MerauimyeckKux.
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D. be3snannuHbIX.

2. bBe3Haau4HbIe JeHBI'M BBIYCKAKOTCA B 000POT:

A. LleHTpanbHbIM 6aHKOM IyTEM MPEJOCTABICHUS CCY/ PACUETHO-KAaCCOBBIM
LEHTpPaM.

B. IlpennpustusMu, UMEIOMKUMHU CYETAa B KOMMEPUYECKUX OaHKax.

C. PacueTHO-KacCOBBIMH LIEHTPAMH ITyTEM MPEIOCTABICHUS CCY/T
IPEANPUATHSM.

D. Kommepueckumu 6aHKamMu IyTeM MPEAOCTABICHUS CCYl UX

KJIMEHTaM.

3. Haauunble JeHbIH MOCTYNAKOT B 000POT MyTeM:

A. Bpimuiatsl npeAnpusaTUsIMH 3apab0THOM MI1aThl pabOdnM.

B. IlepeBosia pacueTHO-KacCOBBIMU LIEHTPAMH O0OPOTHOM KaCChl J€HEAKHBIX
CPEACTB B pe3epBHBIE (DOH/IBI.

C. OcyuiecTBieHHs KaCCOBBIX OIepaliii KOMMEpUYECKMMH OaHKaMU.

D. Ilepenaun ieHTpaabHBIM OAHKOM PE3E€PBHBIX JACHEXKHBIX (POHIOB PACUETHO-
KAaCCOBBIM LIEHTPAM.

4. Ilpwu BbINyCKe JeHer B 000pPOT KOJMYeCTBO JeHer B o0opoTe:
A Bcerna ymensIaercs.

B. Bcerna yBennuuBaercs.

C.OcraeTtcst HEU3MEHHBIM.

D. MoeT yBenmuuuBaThCs UM YMEHBIIAThCA.

5. CymecTByeT IMUCCHUA ... IEHET.
A. ToJIbKO HaJTUYHBIX.

B. Tonpko OyMaKHBIX.

C. HannuHabIx 1 OC3HAIMYHBIX.
D.Tonpko Oe3HaINYHBIX.

6. ... MYJbTHIVINKATOP MPeEACTABJsIET c000il Mpouecc yBeJIUYeHHs JeHer Ha
JAENO3UTHBIX CYETAX KOMMeEPYeCKHX OAHKOB B MeEPUOA HUX JABHKEHHS OT
0/THOT0 KOMMEPYECKOro 0aHKa K IPyromy.

A. baHKOBCKHIA.

B. Jleno3uTHBIN.

C. KpenuTHbslii.

D. Ccynusrii.
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7. B pe3epBHBIX POHIAX PACUETHO-KACCOBBIX HEHTPOB XPAHUTCS:
A. 3anac IeHeKHBIX 3HAKOB, MPE/IHa3HAYCHHBIX JIJISl BBITYCKa B
oOpaiiieHue.

B 3o10TOBaNOTHEIN 3amac cTpaHbl.

C. Tombko 3amac pa3sMeHHOW METAITUIECKON MOHETHI.

D. M3HouieHHas 1eHeXHask HATUYHOCTb.

8. ... MYJbTHIUIMKATOP MNPEIN0Jaraer, 4Yro MYJbTHIUIUKAIUSA MOXKeT
OCYIIEeCTBJATHCA TOJBKO B pe3y/ibTaTe KPpeAUTOBAHNSI HAPOJAHOI0 X035 CTBA.
A. KpenuTHbIi.

B. Jlenmo3uTHBbIi.

C. bankoBckuii.

D. ®dunaHCOBBIN.

TEMA: «OPTAHU3ALINA JEHEXHOI'O OBPAIIEHUA U

NEHEXHAA MACCA»

1.3akoH qeHe:KHOT0 o0palieHust onpeaeasier?
A. CkopocTth 000poTa JigHer

B. BenuuuHy geHEXHOW MaccChl

C. [IlokymarenpHYyIO CITOCOOHOCTH JICHET

D. Her npaBuibHOro OTBETA

2.3aK0H J1eHeKHOr0 00paleHus onpeaeaser?
A. VYposeHb HHQIISIIAN

B. Ckopocts 000poTa aeHer

C. BenuumHy IeHEXHOTO OOpaIICHUS

3.Kakoii BUJ [I€HEKHOr0 arperara BKJIIOYaeT B ce0sl HAJIMYHbIE HCHbIW U

Oe3HaJuYHbIE?
A. MO
B. Ml
C. M2

4.EcaM IeHbI'M VISl CIEeJOK COBEpPIIAT B cpeaHeM 5 000poTOB B roja, TO
KOJIMYECTBO JeHer?

A. B 5 pa3 60mbiie HoMuHaIbHOTO 0TheMa BHII

B. Cocrasusger 20 % nomunansnoro BHIT

C. PasnO otHOmeHuto ;. 5% / HomMuHaAIBHBIN 00beM BHIT
270



D. Pasno otHomrenuto 20 %/ 5

S5.Kakoii BHJ J[€HEKHOr0 arperara BKJIIOYaeT B ce0s HaJIM4HbIE,
0e3HAJIMYHbIE JIeHbI'W, LIEHHble OymMaru, oOpamamwinuecsi Ha (UHAHCOBOM

pbIHKe?
AL M1
B. M2
C. M3
D. M4

7.baHKH W [Opyrue KpeAUTHbIe OPraHU3aAUMH IJIs1 NPOBEJACHHS PACYeTOB

BHYTPH CTPaHbl OTKPBHIBAIOT APYT y APYTA ........ cyeTa?

A. Koppecnonaenrckue

B. JIOPO

C. HOCTPO

D. bromxerHbie

8. «..... ITO cyMMa BceX ILUIaTeKell, COBEPHICHHBIX HIOPUAUYECKUMH U

¢pusnyeckumMu JMOAaMM B HAJIMYHOW W Oe3HasmuyHoM dopmax 3a
onpeeJeHHbIN NePUO] BPeMeHH?

A.  JleHexHslil 000poT

B. Cpencrta HakoruieHUs

C. JlenexHas Macca

D. JlenexuHas sMuccus

9. iieeieeees.. MpeANoOJAraeT ABHKEHHE TOJIbKO HAJINYHBIX J€Her?
A.  JleHexHbIil 000pOT

B. JlenexxHoe oOpaiiieHue

C.  besnanuunsbiii 000poT

D. enexHas macca

10...... 3TO0 COBOKYNHBIH 00beM HAJUYHBIX JeHeI U JAeHer 0e3HAJTMYHOIO
odopora?

A. JleHexHbIe arperatsl
B. [eHnexHoe oOpaiieHue
C. JleHexxHas macca

D. JlenexHas sMuccus

11 ... 3T0O BBINYCK JeHer B 000pPOT, NMPU KOTOPOM NPOMCXOAMUT oOIee
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yBeJIMUYeHHe IeHeKHOI Macchl, HaxoAseics B odopore?
A. JlenexxHoe obOpallieHue

B JIeHexXHbIE arperarsl

C. JlenexHast macca

D. DOwmuccus

TEMA: « IEHEXXHAA CUCTEMA. BUJbI AEHEI' 1 ET'O

OJIEMEHTBI»

1. leHeskHasi cucTeMa - 3TO:

A. KyniopHoe cTpoeHue 1eHeKHONU MaccChl.

B. ®opwma opranuzanuu AeHEKHOTO 0OpaIleHUs CTPAHbI, 3aKpeTIeHHAs
3aKOHO/IATEBHO.

C. CoBOKYyImHOCTH BHUJIOB JIEHET, 00paIIalonuXcsi BHYTPH CTPAHBI.

D. CoBOKYITHOCTh HaJTHMYHBIX U OC3HAIMYHBIX IIATEKEH, OCYIIECTBISIEMBIX KaK
BHYTpH CTpPaHbl, TaK U 3a €€ MpeeiaMu.

2. [InaTexu 3a TOBapbI U YCJIYI'M BHYTPH CTPaHbI IPOU3BOAATCS:
A. B uHOCTpaHHOI M HAIIMOHAJLHOM BaIOTaX.

B. B uHOcTpanHO# BatoTe.

C. MHcxiroynTellbHO B HAIIMOHAJILHOM BaJIIOTE.

D. B mexayHapOIHBIX CUETHBIX JCHEKHBIX €IUHUIIAX.

3. DMHUCCHOHHBIN MEXaHHU3M - ITO:

A. DXIIICCHOHHBIN IIEHTP CTPaHbl U CUCTEMA PACUETHO-KaCCOBBIX
IIEHTPOB.

B. DOMuHCCHOHHBIN LIEHTP U UHKACCOBAs CTy>k0a CTPaHHI.

C. Tlopsmoxk BeITyCKa ACHET B 000POT M UX U3BATHS U3 000pOTa.
D. TexHonorus neyaTaHusi 0aHKHOT M YEKAHKU METaJUIMYECKON
Pa3MEHHON MOHETBHI.

4. 30,10TOMOHETHBII CTAHAAPT NMPeayCMATPUBAJL:

A. Pa3meH GaHKHOT Ha 30J10ThI€ CIIMTKH OOJIBIIIOTO Beca.

B. OOpaiieHue 30J10TbIX MOHET, BBITIOJHSIONIUX BCE (PYHKIIUU JICHET.
C. Pa3men 0aHKHOT Ha BaJIFOTHI CTPaH 30JI0TOCIUTKOBOTO CTaHIAApTA.
D. OpnoBpemeHHOE 0OpalIeHUE 30JI0ThIX U CEPEOPSHBIX MOHET.

5. YnpasieHHe ICHeKHOM CHCTEMOM 0CYLeCTBJIsIeTC:
A. JleueHTpann30BaHHO.
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B. B nenrpanuzoBaHHOM HoOpsiAKe B 1I000I MOAEIN SKOHOMUKH.
C. CruxuiiHo.
D. Tonbko B IIIaHOBOM MOJENH SKOHOMUKH.

6. YkaxknTe noc/jie0BaTeJIbHOCTH PAa3BUTHS BUIOB JI€HET.
A. KpenurtHble NEHBIU.

B. Merammndeckue JeHbIH.

C. ToBapo-neHbru.

D. BbymaxHble 1eHBIH.

7. BymaxHbie JeHbI'M BbINOJHAKT QYHKIMU:
A. CpenctBa oOpallieHHs U CPEACTBA IUIATEXKA.
B. Mepsl croumocTH.

C. Mepsbl CTOUMOCTHU U CPEICTBA HAKOTLIICHHUS.
D. CpexncrtBa HaKOIUIEHUS U CPEJICTBA IJIaTEXa.

8. KpeauTHble 1eHbI'M BHINMOJIHAIT QYHKIUM:
A. Mepsl CTOUMOCTH U CPEJICTBA HAKOTIJICHHUS.
B. Mepsl cTouMOCTH U CPEICTBA TUTATEXkKA.

C. CpencrBa oOpaiieHus U CPEACTBA TUTATEKA.

D. Cpencra HaKOIUICHUS U CPEACTBA IJIaTEXkA.

9. Bekceab, OaHKHOTA M Y€K SBJSIOTCA Pa3sHOBUIHOCTAMH ...

JIeHer.

A. Merammm4ecKux.
B. bymaxHbIX.

C. KpenurtHsix.

D. IloaHOIEHHBIX.

10. Bce neHexkHble PYHKUMH BHINOJHSAIOT ... JI€HbIH.

A. be3HannuHbIC.
B. Kpenuthsie.

C. bymaxHusle.

D. TIloaHorleHHEBIE.

TEMA: « IEHEKHBIE TEOPUN)»

1. KounuyecTBeHHasi TeopHsl [eHer MpeAINoJaraer, 4YTro YpPOBeHb IeH

onmpeaecaseTcs:
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A. 3aBucUMOCTBHIO OT M3MEHEHUS 30JIOTOBAIFOTHBIX 3a1acoB
CTpaHBbl.

B. VYpoBHem 3aHATOCTH HaceJIeHUSI M COOTBETCTBYIOIIMM €MY COBOKYITHBIM
dboHI0M 3apabOTHOM MIIATHI.

C. CruxuiiHo, O]l BO3ACHCTBUEM CITPOCa H MPEI0KECHHUS.

D. Maccoii neser B oOpanieHumu.

2. KeitHcnaHckasi Teopusi ieHer nmpeanoJiaraer:

A. CTuxuiHOCTh TPOLIECCOB II€HOOOPa30BaHUSI U TOJIHOE HEBMENIATEIbCTBO
rocyJ1apcTBa B IPOLIECC YCTAHOBJICHUS LIEH.

B. AxkTuBHOE  yd4acTHMe TOCyIapcTBa B  PEryJHpPOBAaHUU  JCHEKHOU
Macchl W BO3MOXHOCTh €€  YBEJIMYECHUS  JUIsI  CTUMYJHMPOBAHUS
3aHSATOCTH U JEJIOBOU aKTUBHOCTH.

C. YcranoBreHue 3aBUCUMOCTH KOJMYECTBA JIEHET OT 30JI0TOBAIOTHBIX 3aI1acoB
CTpaHbl.

D. Hepomymenue  pocta  JCHEKHOM  MacCchl 3a  CYET  MPOBEICHUS
roCyJapCTBOM JKECTKOM JICHEKHO-KPEAUTHON MOJUTUKH.

3. MoHeTrapucTckas Teopusi JeHer TMpeAnoJjaraer, 4Yro KOJU4YeCTBO
JAeHer B 00pallleHun:

A. TloaBepkeHO caMOperyJMpPOBaHHIO, a TOCYJAPCTBO JOJIKHO JIUIIb CACPKUBATH
pPOCT JIEHEKHOM MacCCHI.

B. 3aBucur ot pazmepa 30J0TOBATIOTHBIX 3a11aCOB CTPAHBI.

C. He ycranaBnuBaercsi CTUXUIHHO, a POPMUPYETCS B 3aBUCUMOCTH OT
HPKOHOMHYECKHUX MOTPEOHOCTEN ToCcyAapCTBa.

D. 3aBucuT OT CcTeneHr WHTEPHAITMOHAIM3AIIMN HAIIMOHAIbHOMN

YKOHOMHUKH.

4.Mepbl, mnpemaraeMble CTOPOHHMKAMM KeHHCHAHCKON TeOpuM  JIeHer,
HAIIPABJICHbI HA:

A. CrumynupoBaHHe OTPaHUYEHHS CIPOCA IO CPABHEHUIO C MPEIJI0KEHUEM
TOBApPOB.

B. VYcunenue ponu geHer B CTUMYJIUPOBAHUU MPEITIOKEHUS.

C. CrumynupoBaHUe HAKOIUICHHUS JICHET.

D. VYcunenue posiu AeHET B CTUMYJIMPOBAHUU CIIpOCa.

5.01oxknecTBiIeHHEe [JeHer ¢ CHMBOJIOM TIOCYJapCTBEHHOM BJIACTH -
XapaKTepHas YepTa ... TCOPUHM [IeHer.

A. HomMmuHaIHCTHYECKOI.
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B. MertaminucTuucckoii.
C. KeiiHCHaHCKOM.
D. MonetapucTckoii.

6./li1s1 ... TeopuM JeHer XapPaKTEPHO OTOKIECTBJIEHHE [IeHer C 30JI0TOM H
cepedpoM.

A. HomuHanucTudeckou.

B. MerammmcTuuccKoii.

C. KeiincuaHcKoH.

D. MoHeTapucTCKOM.

7. Mepbl, mnpexjaraeMbie CTOPOHHMKAMH MOHETAPUCTCKOW TeopuH
JieHer, HAaNpaBJIeHbI Ha:

A. CTtumynupoBaHU€ HAKOILICHUS JEHET.

B. VYcunenue ponu neHer B CTUMYJIMPOBAHUU CIPOCA.

C. CrumynupoBaHHE€ OTPAHUYEHUS CIIPOCA HO CPABHEHUIO C TIPEITIOKEHUEM
TOBAapoOB.

D. Vcunenue posu JeHET B CTUMYJIUPOBAHUY MPETIOKEHUS.

8.Ilpu3HaHue UCTOYHUKOM OOLIECTBEHHOr0 OOrarcrBa 30J10Ta U cepedpa, a He
COBOKYNHOCTH MAaTepHaJIbHbIX 0Jiar, CO3JaHHBLIX TPYAOM, W OTpPUIIAHHE
HeO0X0MMOCTH 3aMeHbl B OOpallleHMH MOJHOUEHHBIX JeHer 3HAKAMH
CTOMMOCTH - XaPAKTEPHbIE HEIOCTATKH ... TCOPHUU JICHET.

A. HomuHamucTHUeCcKoi.

B. MetaumucTHUCCKOM.

C. KeitncuaHckoii.

D. Monerapuctckoil.

9. PazpuTHe Teopum eHer ObLIO BHI3BAHO:

A.IllupokuM pa3BUTHEM BHEUTHEIKOHOMHYECKHUX CBS3€H U HEOOXOIMMOCTHIO
UCCJIEIOBaHMSI POJIM JICHET B 00ecrieueHnH UX (PyHKIIMOHUPOBAHMUSL.
B.IlosiBieHrEM HEMOTHOLIEHHBIX JEHEKHBIX 3HAKOB U HEOOXOJUMOCTBIO aHaIN3a
BIIMSIHUS MACChI JICHET HA YPOBEHb LIEH.

C. HeoO0xoIuMOCTBIO HCCIIEOBAaHUS IPUUUH MTEPEX0/IA OT MOJTHOLEHHBIX JIEHET K
3HAKaM CTOMMOCTH.

D. IlupoxuM pa3BUTHEM BOCIPOU3BOJCTBEHHOIO MPOLECCa U HEOOXOAUMOCTBIO
UCCIIETOBaHMSI POJIM JICHET B 00ECIIEUEHUH er0 (PYHKIIMOHUPOBAHUS.

10. O01MM 1J1s1 COBpEeMEHHBIX TEOPHUH JeHer ABJIsieTcs IPU3HaHMe:

A. Bo03MOXHOCTH CaMOPEryJIMPOBAHUS KOJIMUECTBA ACHET B OOpAIICHUH.
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1.
A

B.

2.

A
B.
C.
D.

3

A
B.
C.
D.

4.

A
B.
C.

B. HetoBapHOro nmpoucxoxK1eHHUs ICHET.

C. Ponm neHer B pa3BUTHH SKOHOMUKH U HEOOXOIUMOCTU PETYJIUPOBAHUS MaCChI
JICHET B 0OpaIllCHUH.

D. Bo03MO0XHOCTH HCIIOJB30BaHUS JICHET ISl OLICHKW TOBApOB U OOMEHA Ha HUX.

TEMA: «MHO®JIAINWA, BUAbI UHOJIALUWUHA. [IYTHU OBECIIEHEHU A

CTABMJIIBHOCTU AEHEI'»

Nudasuust npeacrapisieT co00i:
. IIpouecc ykpynHeHUs HALIMOHAIBHOW I€HE)KHOW €ITMHUIBI NI U3MEHEHUS
Maciitaba 1eH.

OOGeclieHeHUE JIeHET, NaJeHUE UX MOKYNaTeIbHON CITIOCOOHOCTH, BBI3bIBAEMOE
MOBBIIIIEHUEM 1I€H, TOBAPHBIM JI€(PUIIUTOM U CHIXKEHUEM KaueCTBa TOBAPOB U
YCIIYT.

JInuTenbHO MPOOIKAIOIIUICS MPOLECC POCTa Kypca HAIlMOHAJIBHOW BaIIOTHI 11O
OTHOIICHUIO K MHOCTPAHHBIM BaJlIOTaM.

[Tpouecc, XapaKTepU3yrIuncs MOBBIICHUEM MOKYIaTEJIbHOU

CIIOCOOHOCTH JICHET, CTa0UIU3alue YPOBHS 1I€H, YIyUYIlICHUEM KayecTBa TOBAPOB

U YCIYT.

Nudassuus cipoca xapakrepusyercs:
[IpeBbIIEHHEM TIPEITTOAKEHHS] TOBAPOB M YCIIYT HAJl COBOKYITHBIM CIIPOCOM.
[IpeBpiIEeHHEM COBOKYITHOT'O CIIPOCA HaJl MPEIJIOKEHUEM TOBAPOB U YCIYT.
[Tepen30ObITKOM TPOU3BOICTBA TOBAPOB.
OTtcyTcTBUEM CIipoca MOTpeOuTeNeil Ha MPOU3BOIMMEIE B CTPAHE TOBAPHI.

JMHu}usinusi, BbI3BAHHAA NMOBBILIEHHEM IeH 32 py0e:xoM, HMEHYeTCsl:
DKCIOPTUPYEMOM.

JlokasbHOM.

NmnoptupyemMoi.

Bnytpennen.

CxpbITast HHQJIAIMA XapAKTEePHU3yeTCs:
OTCyTCTBHEM IUIATEXKECTIOCOOHOTO CIpOCa HACEIEHMS.
3HAUYMUTENbHBIM YBEJIMUYEHUEM OOIIETO YPOBHS 1IEH.
PocToM 1ieH B rocyapcTBEHHON TOPIroOBJi€ IPHU CTAOMJIBHBIX LIEHAX B YACTHOW U
KOOIIEpaTUBHOU TOPTOBIIE.
. JeduuuTHOCTPIO HIKOHOMHUKH, CHIDKEHHEM KadyecTBa TOBApOB U  YCIHYT,

(GYHKIIMOHUPOBAHUEM «UEPHOT0» PHIHKA.
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S. B pbIHOYHOM IKOHOMUKE HHPIAUA, KAK IPAaBUJIO0, IPOsIBJIsAeTCHA B popme:

A. Pocra Kkypca HalMOHaIbHOM  BaJlIOTBI M  MAacCOBOTO  IEPEMEIICHHUS
OTEUYECTBEHHBIX TOBApOB 3a FPAHUILY.

B. VYcraHoBieHus aaMUHUCTPATUBHOIO II€HOOOpa30BaHUSI MO BCEM TOBAPHBIM
rpymiam.

C. JlepurmurHOCTH SKOHOMHUKH, CHWXCHHS KauecTBa TOBapOB U YyCIyT U
(GYHKIIMOHUPOBAHUS «YEPHOTOY» PHIHKA.

D. Pocra 1neH Ha TOBapbl M YCIYTH, CHUIKEHHUS IOKYIATEIbHOM CIOCOOHOCTH H
BAJIFOTHOI'O Kypca HAIMOHAIIbHOM JICHE)KHOW €IUHULIBI.

6. C TOYKH 3peHusi MPOrHO3MPYEMOCTH BbIICJASIOT HHQISIIUIO:
A. JlokanbHYyI0 U MUPOBYIO.

B. VYMepennyro, ranonupyomuyo u THIEpUHPIIALHIO.

C. CoOamancupoBaHHYIO U HeCOATaHCUPOBAHHYIO.

D. Oxugaemyro v HEOXKUJAEMYIO.

7. UHduasuus u3aepxeK XapaKTepu3yercsi poCTOM LeH, BBI3BAHHBIM:

A. JlebuMTHOCTHIO SKOHOMUKH, CHH>)KEHUEM KaueCTBa TOBAPOB U YCIIYT.

B. IIpou3BoacTBEHHbIMH (haKTOpaMHU.

C. [omomHHUTENHHON dMHCCHUEH IEHEeT ISl MOKPBITUS NeduinTa rocyAapCTBEHHOTO
OroKeTa.

D. IlepekpeauToBanreM HaApOIHOTO XO3SMCTBA.

8. Nasnonupyrwmas UHQIAUMA ¥ THNECPUHPISAIUA XapaKTePHbI 1JIS:
A. PazBuBaromuxcsi cTpaH W CTpaH, NEPECTPAMBAIOIINX CBOI SKOHOMHUYECKYIO
CUCTEMY.
B. Pa3ButhiX cTpaH.
C. Bcex ctpaH.
D. Crtpan c BEICOKUM YPOBHEM rOCYIapPCTBEHHOI'O CEKTOPa SKOHOMUKH.

9. Henenesxknbie pakTopbl HHQJIALMUN ONIPeIeIAIOTCS:

A. Tonbko nonnapuzanmeil dKOHOMUKH.

B. CrpykTypHOoil HecOalaHCUPOBAHHOCTHIO AKOHOMMKH, TOJUTHUKONW MOHOTIOJUM,
MOJIMTUYECKON HECTAOMIIBHOCTBIO B OOIIIECTBE.

C. JedumuroMm rocynapCcTBEHHOrO OMOMKETa, YBEIWYEHUEM TOCYJIapCTBEHHOTO
JI0JTa, IEPEKPEAUTOBAHUEM HAPOJIHOTO XO3SMCTBA.

D. Toabko CTpYKTypHO# HECOATaHCUPOBAHHOCTHIO SKOHOMUKH.
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10. Ilpy uHPAAIMHA KaUTAT:

A
B.
C.
D.

11.

Yerpemisiercst B cepy BICOKMX TEXHOJOTHH.

[lepemermaetcs u3 chepsl oOpaiieHus B cepy Iporu3BOACTBA.
[lepemerniaetcs u3 chepsl MPOU3BOACTBA B chepy oOpallieHus.
OyukunoHUpYyeT 0€3 U3MEHEHUS OTPACICBON MPUHAICKHOCTH.

Ilpu MHQIAUMHA ... B IJIATEKHOM 000poTe CyliecTBYeT M30BITOK JICHE:KHOM

MacCChl IO CPABHCHHUIO C OTPAHHYCHHBIM NMPEAJI0KEHUEM TOBAPOB, YTO BbI3bIBACT

NMOBbIIIIEHUE YPOBHSI lIeH U o0eclleHeHne IeHer.

A
B.
C.
D.

Cnpoca.
[Ipennoxenus.
N3 nepxexk.
3apabOTHOM IJIATHI.

TEMA: «<HEOBXOJUMOCTb, CYIITHOCTDb U ®YHKIUUN KPEIUTA»

1. JKOHOMHYECKOH 0CHOBOI KPeIUTHBIX OTHOIICHU BBICTYIIAKOT:
A. ®uHaHCOBBIE OTHOIIICHUS.

B. Kpyroo6opot 1 000poT cpeacTs (kanurana).

C. JleHeXXHBIEC OTHOIICHMS.

D. CroumocTh U OTpeOUTENbHAS CTOUMOCTD JICHET.

2. KpeauT cTaHOBUTCS PeajibHOCTHIO B TOM CJIy4ae, ecJiu:

A.Y 3aeMmmuka TOSBISETCS TMOTPEOHOCTh B JIOMOJHUTEIBHBIX JEHEKHBIX
CpelCTBax.

B. T'ocynapcTBo 3aMHTEpEecOBaHO B M30SKAaHUU OMEPTBICHHUS BBICBOOOIMBIITNXCS
PECYpPCOB U Pa3BUTHH SKOHOMHUKH B PACITUPECHHBIX MacIITa0ax.

C.NMeroTcst CyOBEKTHI KPEAUTHBIX OTHOIICHWW - KPEAUTOP W 3aeMIIUK - U
MIPOUCXOJIUT COBIIAJICHUE X HHTEPECOB.

D. V  kpemutropa  TOSBISIOTCS  BPEMEHHO  CBOOOJHBIE  JICHE)KHBIC
CpeICTBa.

3 ... KpeAUTa - 3TO TO, YTO OCTAETCSH B HEM YCTOMYMBBLIM U HEU3MEHHBIM.
A. I'panutpr.

B. Pois.

C.DyHKIUH.

D. Crpykrypa.

4. JjIeMeHTaAMM CTPYKTYpPbl KPeAMTHBIX OTHOLIEHU SABJIAIOTCH:
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A. Kpenurop u 3aeMIIHK.

B. CcyxeHHas CTOUMOCTb U LIEIb KPEIUTA.

C. Kpenutop, 3aeMILIUK U CCY’KEHHAs! CTOUMOCTb.
D. Kpenutop, 3aeMILUK U LEIb KPEIUTA.

5. B KpeauTHbIX OTHOIIECHUSIX COOCTBEHHOCTb HA  CCY’KAeMYHO
CTOUMOCTD:

A. BpemeHnHO ycTynaeTcss KpeAUTOPOM 3aEMIIUKY .

B. IlepexomuT oT KpeauTopa K 3aMIIIHKY.

C. BpeMeHHO ycTymaercsi 3aeMIIMKOM KPEIUTOPY.

D. IlepexoguTr oOT 3aeMmIMKa K KpPEAUTOPY 3a BBIYETOM  CCYJHOTO
MPOLIEHTA.

6.... KpeauTa - 3TO OTHOIIEHHS, BBIPAKAKIIHE €IMHCTBO 3aBHCHUMOCTH
KpeIuTa U ero OTHOCUTEJIbHOI CaMOCTOSTEIbHOCTH.
A. TlpuHuumns.

B. ®ynkiun.
C. TI'panwurrsl.
D. 3akoHEI.

7.OYyHKIUM KPEAUTA - 3TO ... KATErOpHsl.
A. Mesnstomascs Jiib B TPOCTPAHCTRBE.
B. Heusmensromiasics.

C. Craruueckas.

D. Usmenstomasics.

8. llepepacnpenennrtebHas GyHKUIMUS KpeauTa 0XBaTbIBaeT
nepepacnpe/ejieHue... CTOMMOCTH.

A. Haxoasmieiics B mporu3BOJACTBEHHOM MPOIECCE.

B. Haxopsieiics B mpoiiecce co3aaHusl.

C. BpemenHO BBRICBOOOAMBIIICHCS.

D. CoznanHo# B mmpoliecce NpOu3BOJICTBA.

9. Bo3BpaTHOCTD SIBJISIETCS ... KPEAUTA.
A. TlpuHuunom.

B. CymHocTHOM 0COOEHHOCTHIO.

C. ®ynkimueit.

D. Pomsbro.
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10. Ins ... mepepacnpene/ieHUsi CTOMMOCTH XapPaKTePHO TO, YTO KPEAUTOP U
3aeMIIMK reorpaguyecky oTJajJeHbl APYr OT Apyra.

A. MexoTtpacneBoro.

B. Bayrpuorpacnesoro.

C. MHorootpacieBoro.

D. MexTeppuTopraibHOro.

TECTBI TEME: «3TAIIbI PA3BUTUS KPEJUTHBIX OTHOIIEHU»

1.0TIHYHUTETbHBIM MPU3HAKOM MEKIYHAPOAHOTO KPeaUTa ABJISIETCA:

A. OO0s3aTenpHOE yUacTHE B CACIKE MPABUTEIBCTBA KAKOT0-JIMO0 TOCyIapcTBa.
B. OO0s3arenbHoe yyacTue B cliesike MexxayHapoHOTO BAIIOTHOTO (PoHA.

C. IlpuramneXHOCTb KPEIUTOPA U 3aCMIIMKA K Pa3HBIM CTPaHAM.

D. OGs3arenbHOE yd4acTU€ B CHACIKE IEHTPAIBHOTO OaHKa KaKOTO-JMOO
rocyaapcTaa.

2.110 ... MexXIYHAPOAHBIC KPEeAUTHI ACJATCSH HA KOMMep4YecKue, (PMHAHCOBbIE
U MPOMEKYTOYHBIE.

A. Buny.

B. TexHuke nmpeaocTaBieHus.

C. OGecneueHnuto.

D. Ha3znauenuto.

4. Me:xkny HapoJHble KPeIUThI NPeI0CTABIAKTCH:

A Tonbko B CBOOOHO KOHBEPTUPYEMBIX BATIOTaX.

B. B Bamrotax cTpaHbBI-KpeAWTOpa, CTPaHbI-3a€MINUKA, TPEThEH CTpaHbl WU
MEXTYHAPOIHBIX CUCTHBIX JICHEKHBIX CAMHUIIAX.

C. ToJBKO B BAJIFOTE CTPAHBI-KPEAUTOPA.

D.  Tonbko B MEXIyHApOIHBIX CUYCTHBIX JICHSIKHBIX CIUHUIIAX.

5. 110 ... MesKIYHAPOAHbIE KPeAUTHI IeJISTCS HA TOBAPHbIE U BAJIIOTHBIE.
A. Bupgawm.

B Hasnauenwuro.

C. TexHuKe npenoCcTaBIcHUS.

D ObecneyenHuto.

6. .. KpeauThl NPEAOCTABJISIOTCH HAa OCHOBE MEXKIPABUTEJIbCTBEHHBIX
COrIallleHUH.

A ['ocynapcTBeHHble.
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B. MesxrocynapCcTBEHHBIE.
C. Mex1yHapOIHbIE.
D. MHOTOCTOpOHHHE.

TEMA: «CYIITHOCTb, BU/JbI 1 ®OPMbI KPEJAUTA»

1. DxoHoMHYeCKOH OCHOBOW KpeINTHbIX OTHOLIEHUI BBICTYNIAKOT:
A. ®uHaHCOBBIC OTHOIICHUS

B. Kpyroo6opot u 060poT cpeAcTB (kanuTaia)

C. [leHexxHble OTHOLIEHUS

D. CroumMocTs 1 NOTpeOUTENBHAS CTOUMOCTD JIEHET

2. Kpeaut cTaHOBUTCS peajibHOCTHIO B TOM CJy4ae, ecJIu:

A. Y 3aemmmka TOSBISIETCS TMOTPEOHOCTh B JOMOJTHUTEIBHBIX JICHEKHBIX
CpeAcTBax

B. TocynmapctBo 3aMHTEPECOBAHO B U30CKaHUU OMEPTBIICHHS
BBICBOOOIMBIIIUXCS PECYPCOB M PA3BUTHH YKOHOMHUKH B PACHIMPEHHBIX MacITadax
C. Hmerorcs CyOBEKThI KPEAUTHBIX OTHOIICHUM — KPEAUTOP M 3aeMINHK — U
MPOUCXOJIUT COBMAJICHUE UX UHTEPECOB

D. YV kpenutopa nosiBISIOTCS BPEMEHHO CBOOOIHBIC JICHEKHbBIEC CPEJICTBA

3. B KpeauTHBIX OTHOWIEHHAX, B OTJHYHE OT JIE€HEKHBIX OTHOIIEHHIA,
CTOUMOCTD:

A. He coBepiaet BCTpEUHOTO ABUKEHUS

B. He aBuxercs BoBce

C. OcymecTBasieT ABUKEHUE TOJIBLKO B TOBApHOM popme

D. CogepiiaeT BCTpeUHOE ABUKEHUE

4., Kakue noTpeOHOCTH YYACTHUKOB KPEAUTHOW CIEJIKH YAOBJETBOpsieT
Kpeaur?

A. TlocrosiHubie

B. Bpemennsie

C. CruxuiiHbie

D. Cnyuaiinbie

TECTbBI HA 110 TEME: «BOSBHUKHOBEHHWE GAHKOB U

BAHKOBCKAA CUCTEMA»

1. TlepBbIMH [€HEKHBIMH ONEPAUMAMH, KOTOpPbI€ BBINOJIHAIH XPaMbl,
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ObLIN:

A. VYudeTHbIe
B. Pacuernsle
C. CoxpanHble
D. OOwmennsle

2. B Axnraum Ha nporsakeHun XVII-XIX BB. (QyHKUMOHMpOBaJIHN
NpenuMylecCTBEHHO 0aHKH, CO3JaHHbIE KAK:

A. AxuuoHepHbIe 0011I€CTBa OTKPHITOIO TUIIA

B. VYuuraphsie yupexaeHus

C. 3akpeIThie aKIIMOHEPHBIE 00IIIECTBA

D. OOmecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO

PoJsib XpamoB onpenessijiach TeM, YTO OHH SABJISIJINCh:
CrtpaxoBbiM (POHIOM OOLIMH U IOCYIapCTB
bilaroTBopuTEIBbHBIMYA OPTaHA3ALUSAMU
[TencnOHHBIM OHIOM rocyaapcTBa

["'ocynapcTBEHHBIMH YUPEKICHUAMU

OOWPw

4. KoHueHTpamusi JeHe:KHbIX 3anacoB Ha /I[pesHem BocToke craHoBmjIach
BO3MOKHOI1 0J1arogaps HAJIUYMIO:

A. MOHETHBIX KOHTOP

B. Toprossix 70MOB

C. Kommepueckux npeanpusThit

D. Kommepuecknx 0aHKOB

5. B JlpeBHeii I'penuu B koHue V B. 10 H.3. TPane3uTAMU HA3LIBAJIU JIMII,
KOTOpbIE:

A. 3aHUMaINCh MEHSUILHBIM JIEJIOM

B. BrimaBanu Menkue 3aliMbI IO 32J10T

C. IlpuHuManm BKJIAIbI M IPOU3BOIUIHN TUIATSKH 32 CUST KIIMCHTOB

D. IIpenocraBisiyii KOMMEPYECKHI KPEIUT

6. B rocymapcrBennom anmnaparte JIpeBHeii I'penuu npaBHIBHOCTH
OCYLIECTBJICHHS ICHEKHBIX ONlepaluii OLeHUBAJIH:

A. Ka3nauen

B. Jloructsl

C. arpuuun

D. PocroBuuku
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7.

A.
B.
C.

OOWP®

DOOWP©

OO01mecTBeHHOE TOBAPHUIIECTBO, HA3BAHHOE «...», (PYHKUMOHMPOBAJIO B
1619 r. B Benenuun

bankom
LlenTpom
Kupobankom
HNnotekoit

Jene:xnbie onepauuu B [pesHem Pume BbINOIHSIN:

ApreHrapuu
Jlenosurapun
byxranrepun
Ksectop

HepBble OaHKM COBPEMEHHOI'0O THIIA BOSHUKJIN:

B Uranun

B I'epmannu
Bo ®panuun
Ha Pycu

10. ToproBeie 1oma JIpeBHero

KpeauTa noj:

A
B.
C.
D.

BaBujona OCYIIECTBJIAIH BblJIaYy

3aKJ'IaI[ TOBAPOB, MMOJIB3YIOIHUXCA CIIPOCOM Ha PBIHKE

3ajor HeABM>)KUMOCTH
[TopyuurenbcTBa
["apanTHitHBIE TTHCHMA

11. Jlnua, ocymiecTBJsIBIIME B TOCYyJapCTBEHHOM Ka3HaueiicTBe /IpeBHeii

I'peunu npuemM u BblIa4vy AeHer, HMEHOBAJIUCH:

A
B.
C.
D.

Kaccupamn
Hayxpapusamu
Mensnamu
HNunoccanramu

12. C nosBieHneM KpCANTHBIX ACHET OaHKW HAYMHAIOT BBITTOJIHATS ... orncpanuu.

A
B.
C.
D.

KaccoBrie

Pacuernbie
3aJI0rOBEIC
SMHUCCHOHHBIC
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1.

o0 ®w»

no

OOw>

w

COw>

o

A

6.

TEMA: «IIEHTPAJIbHBIU BAHK U EI'O OIIEPAILIN»

LenTpanbHbie 0aHKH BO3HUKAJIM IIyTeM HaJeJeHUs1 KOMMepYeCcKHX 0aHKOB
NpaBoM:
IIpoBenenus pacueToB B HAPOJAHOM XO3SIMCTBE
OMuccuu 6aHKHOT
KpenuroBanus npeanpusaTuii ¥ opraHu3anuin
AKKYMYJISIITUM BPEMEHHO CBOOOTHBIX JICHEKHBIX CPECTB

B cooTBeTcTBHM ¢ 3aKOHOAATENBCTBOM Y30€KHCTAHA, BHICIIMM OPraHOM
ynpasJjeHnus LlenrpaiabubsivM bankom sBiasiercs:
IIpaBienune
Komuter 6aHKOBCKOTO Haa30pa
HarmonanbHblii 0aHKOBCKHI COBET
CoBeT TMPEKTOPOB

IIpencenarenr  IlenTpaabHoro  O0anka  PecnyOimku — Y30ekucTan
Ha3HAYaeTCsl HA I0JIKHOCTD HA ... CPOK.
TpexneTHuit
YeTbIpexneTHU
[Isatunernuit
[llectunerHuii

Onepanun Ha OTKPBITOM PBHIHKE — 3TO AesATeJbHOCTh
HEHTPAJIBLHOr00aHKa 10!
[IpenocraBienno ccy]y KOMMEpUYEeCKUM OaHKaM
KpenuroBanuio HaceneHus
CoKkpallleHUIO0 CYeTOB KOMMEPYECKUX OaHKOB
[Tokyrnke Uy mpoiaske roCy1apCTBEHHBIX IICHHBIX Oymar

... CTaBKa — JTO MNPOUEHTHAS CTaBKa IO CCyIaM, IMPeIoCTABJIAeMbIM
HEHTPAJbHBIM 0AHKOM KOMMeEPYeCKUM OaHKaM.

JlombGapanas

Herro-

YyerHas

MomnornoJsibHas

YcraHnoBjieHue HECHTPAJbHBbIM 0aHKOM HOPpM 00s13aTeJILHOTO

pe3epBHPOBAHNS OCYIIECTBIAETCH € HEIbIO ... KOMMepYeCKHX 0aHKOB.
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VYBenuueHud kamnuraia

PaCIHI/IpeHI/IH KpGI[PITHOﬁ OKCIIaHCHUH

A
B. PerynupoBaHus TMKBUIHOCTU
C
D. CnaepxxuBaHusi pocTa pecypcoB

~

KomMmepueckne Oankum o00s3aHbl  xpanutb B LlenrpasbHom OaHke
Pecny0iuku Y30ekuCTaH ... 0013aTe/IbHbIC pe3epBbl.

MakcumanbHbIe

Cpennue

MuHuMabHBIE

CpenHeB3BEIICHHbBIC

CoOw>»

oo

IIpu npoBeeHMH MOJUTHKH OTPAHMYCHHA J0CTYIIAa KOMMeEpPYeCKHX 0aHKOB
K pe(pMHAHCMPOBAHUIO HEHTPAJbHbINA 0AHK ... Y4ETHYIO CTABKY.

[ToBbImaer

ITonmxaer

«3aMOPaXUBACT»

Otmensier

oW

©w

IIpu peanu3auyu JAUCKOHTHOM W JIOMOAPAHON NOJMTHKH LEHTPAJIbHbIN
0aHK OCyLIEeCTBJIIET PeryJJupOBaHue:
PentabenbHOCTH (PUHAHCOBBIX YUPEKIACHUM
IToTOKOB HATUYHBIX JCHET
JIMKBUTHOCTH KPEIUTHBIX OPraHU3aIni

CoOw>

be3nannyHbIX pacyeToB

10. CHu:KeHHMe UEHTPAJbHbBIM O0aHKOM OQUIHAJBHON YYeTHOHl CTaBKH
CBH/IETEJbCTBYET O IPOBEICHUN UM:

A. KoHTpaKTHUBHOI 1€HEKHON MOJUTUKH

B. TlonuTuku KpeIUTHOU SKCIIAHCUU

C. TlonuTuku MO CHUKEHUIO BAIFOTHOTO Kypca HAITMOHAIBHON JCHEKHOU €TUHUIIBI

D. JleBu3HOM MOJUTUKH

11. Kanuran IenrpaabHoro 6anka PecnyOoauku Y3oekuctan chopmMupoBaH
3a cYer:
A. Cpencts rocynapcrsa
B. IloxepTBoBaHUI YaCTHBIX JIUII
C. ®onI0B KOMMEpPUYECKUX OAaHKOB
D. CpeacTs npeanpustuii 1 OpraHu3aLMi
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12, 3a HeHTpPaIbHBIM 0AHKOM 3aKpeILIeHa POJib:
A. JIu3UHrOBOTO LEHTpPa CTPAHBI

B. Kpenutopa npeanpustuii

C. banka, oCyIIeCTBIISIIOIIETO TPACTOBBIE ONEPALIUN
D. Ka3znaues rocyaapcTsa

TEMA: «KKOMMEPYECKHWUE BAHKU 1N UX ®YHKLHUN»

CoBpeMeHHBbIE KOMMepUYecKHe 0aHKH OCYIEeCTBJIAT 00CTyKMBaHHe:
[IpennpusTril, opraHu3anui U HaCEJIECHUS

1.
A
B. Tosbko HaceneHus: U UEHTPAIBHOTO OaHKa
C. Tonbko mpennpusITHii 1 OpraHU3aIHiA

D

TosbKO NpeAnpUsTHIA, OpraHru3alil U HEeHTPaIbHOro OaHKa

no

HeB3upas Ha ¢gopmy COOCTBEHHOCTH NMPH CO3JAHUUA KOMMeEPYEeCKUX 0aHKOB,
OHM SIBJISIIOTCA ... CYObeKTaMH.

3aBUCHUMBIMU OT IIPABUTEIHCTBA

CaMOCTOSITEIIbHBIMHU

[TogoT4eTHBIMU TIPE3UICHTY

CoOw>

3aBUCHUMBIMHU OT IMpaBJICHUA OCHTPAJIbHOIO OaHKa

Onepanun KoMMep4YeCKUX 0AHKOB — 3TO KOHKPETHOE MPOsiBJIeHUe UX:
CymHocTu

Ponu B skoHOMEKE
Oprann3aimoHHO-3KOHOMUYECKON CTPYKTYPbI

OO0WPw

OyHKIMN HA TPAKTUKE

o pyHKIIMOHATBLHOMY HA3HAYEHHUIO OAHKH MOAPA3AC/ISIIOTCS HA:
DOMHCCUOHHBIE, IETIO3UTHBIE U KOMMEPYECKUE

YHUBEpCaIbHbIE U CIIEHUAIU3UPOBAHHBIC
Pernonanbubie, MeXpEernoHaabHbIE, HALIMOHAJIBHBIE U MEKIyHAPOIHbIE
Mansle, cpeaHue, KpynHble, 0aHKOBCKHE KOHCOPIUYMBI U MEKOAHKOBCKUE

oOOwPH

00beIMHEHUS

5. Ilo xapakTepy BbINOJHSIEMbIX ONlepaliii 0aHKH MOAPa3/1e/IsII0TCS HAa:
A. be3 punuanbable 1 MHOTO(UITHAIBHBIE
B. VYHuBepcanbHbIe U cTielUaTU3UPOBAHHBIC

C. P CITMOHAJIBHBIC, MCIKPCTUOHAJIBHBIC, HAITMOHAJIbHBIC 1 MCKIYHAPOAHBIC
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D. T'ocynapcTBeHHbIE, aKIMOHEPHBIE, KOOIIEPATUBHbBIE, YACTHBIE U CMEIIAHHbBIE

ITo chepe obcay:kuBaHus OAHKM MOAPA3AEISIIOTCS HA:
YHUBepCaIbHbIE U CIIEHUAIN3UPOBAHHBIC

bes ¢unuansable 1 MHOTO(UIHAIBHBIC
Mauble, cpeHue, KpyIHble, 0aHKOBCKUE KOHCOPIIMYMbI U MEXKOAHKOBCKHE

Ow>»o

00beIUHEHUS

o

PGFI/IOHaJILHBIe, MCKPCTUOHAJIbHBIC, HAIMOHAJIBHBIC 1 MCKAYHAPOAHBIC

KomMmepuecknii 6aHK BbINOJHACT (PYHKIHIO:
DOMUCCHOHHOIO LIEHTPA rOCy1apCTBa

7
A

B. banka 6ankoB
C. AKKyMyJSIIUU CPENICTB B JICTIO3UTHI
D

bankupa npaBuTenpcTBa

8. Ilo ¢opme cOOCTBEHHOCTH OAHKH MOAPA3AEJISIIOTCS Ha:

A. YHuBepcaJbHbIE U CHICIIUAITU3UPOBAHHBIC

B. PeruonaibHble, MEKpEernOHAIbHBIC, HAITMOHAIBHBIEC U MEXTYHAPOIHBIC

C. TocymapcTBeHHBIE, aKITMOHEPHBIE, KOOTIEPATUBHBIC, YaCTHBIC U CMEIIIAaHHBIC

D. Marnsle, cpennue, KpymnHbie, 0aHKOBCKHUE KOHCOPIIUYMBI M MEXKOAHKOBCKHE
00beqMHEHUS

9. 000c00,1eHHBIMH CTPYKTYPHBIMM MOAPa3/ieTeHUIMUA KOMMEPUYECKOro DaHKa
SIBJISIIOTCS:

A. JonomuurtenbHbie 0QUCH

B. OOmeHHbIE MyHKTHI

C. ®unmansl ¥ IPeICTaBUTEIHCTBA

D. PacueTHO-KaccoBbi€ LEHTPHI

10. TIlo macmTadam eATEJILHOCTH KOMMepUYeckue 0aHKHU MOAPAa3IeJAI0TCs HA:

A. VYHuBEpCcaJbHBIE U CHELUAIN3UPOBAHHBIE

B. be3 dunnansabie 1 MHOTO(DUINATHLHBIC

C. PeruonanpHble, MEXXpErHOHAIbHBIE, HALIMOHAIBHBIE U MEXTyHAPOIHbIE

D. Maunsble, cpeniHue, KpynHbie, 0aHKOBCKHE KOHCOPLUYMbBI U MEKOAHKOBCKUE
00beqUHEHUS

11. KomMepueckuii 0aHK BbINOJHACT QYHKIHIO:
A. Kaccupa npaBurenbcTa

B. IlocpenHuuectBa B Kpenure
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C. Oprana 6aHKOBCKOTO HaJ30pa
D. Kpenurtopa nociaenneil ”HCTaHIIUU

12. B coorBercTBHHM ¢ OaHKOBCKMM 3aKOHOJaTeIbCTBOM Pecny0auku
Y30ekucTan KOMMepUYecKue 0aHKM UMEKT NMPaBo:
[TpoBOANTH EHEKHO-KPEIUTHYIO MOTUTUKY
Konkypuposats ¢ LlenTpansasim 6ankom Pecriybnuku ¥Y30ekucran
[TognepxuBaTh CTAOMIBHOCTh OAHKOBCKOUW CHCTEMBI

CoOw>»

OTKpI)IBaTB H BECTH CUCTAa (I)I/IBI/I‘IGCKI/IX N IOpUIUYCCKHX JINI]

TEMA: «cAKTUBHBIE U [TACCUBHBIE OITEPAILINU

KOMMEPYECKUX BAHKOB»

=

...0lepanuu — 3TO ONepPauru 0AHKOB U UHBIX KPEAUTHBIX YUpPe:KIeHUH IO
NMPUBJIEYEHNIO IEHEKHBIX CPEACTB IPUINYECKUX U (PU3NUEeCKHUX JIUII.
TpacroBbie
NHBecTULIMOHHBIE
Ccynnbie
Jlerno3uTHbIe

CoOw>

®oH/10BbIE ONlEPAIUN KOMMEPYECKOro 0aHKa — 3TO ONepanuu 1mo:
PerynmupoBaHuto IBMKEHUSI COOCTBEHHOTO KalMTasa

[IpuoOpeTeHuto cOOCTBEHHOTO ABUKMMOTO UMYIIECTBA
[IpuBnedeHn0 CBOOOTHBIX CPEJCTB HACCIICHUS

OOwmP N

Kynne-npoz[ame OCHHBIX 6YMaF (1)I/IHaHCOBOFO PBIHKA

w

... OIlEPallMM — 3TO ONEPALUH 110 NPUBJICYCHUIO CPEICTB 0AHKAMM C LEJIbI0
¢popmMupoBaHus UX pecypcHOii 0a3bl.
AKTHUBHBIE
[TaccuBHBIE
KomuccuoHHo-nocpentHUYECKME

oW

TpacToBbie

B cocTaB akTHBOB KOMMEPYeCKOr0 0aHKAa BKJIKOYAIOTCH:
Britanabie 0aHKOM KpeJIUThI

CpenctBa pe3epBHOTro GoHaa

DoH/bI MATEPUATIBHOTO CTUMYJIMPOBAHUS

OO WP H

Jlerno3uTel
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K nmaccuBHBIM onepanusM KOMMeEPYeCKOro 0aHKa OTHOCHTCSH:
[IpuBneuenue cpeACTB Ha paCUETHBIE U TEKYIIUE CUETa IOPUANYECKUX JIUL]
Boigaua kpeauton
PacueTHO-KaccoBoe 00CTy KUBaHUE KIMEHTOB

OO0mP o

[Toxynka eHHbIX Oymar

B cocTaB naccuBoB KOMMepPYeCcKOro 6aHKa BXOIMT:
KapTroTekn HeomIaueHHBIX TOKYMEHTOB

WNHBecTunu B 1ieHHBIC OyMaru
3aliMbl, TOJIyYEHHBIE OT IPYTHX KOMMEPUYECKHX OaHKOB
CpenctBa B 000pOTHO# Kacce

OOwWPo

OCHOBY aKTHBHBIX ONlePAIMIl KOMMEPUYECKOr0 0aHKA COCTABJISIOT:
JIeno3uTHBIE ONEpalun

Onepanyn no KpeaAUuTOBAHUIO

YcraBHbBIN U pe3epBHBIN (POHIBI

3abagaHCcoBbIC 0053aTEILCTBA

OO0 mP

oo

ITo ... KpeauTHl, BbIIABAEMbI KOMMEPYECKUMHU OaHKAMM, MOAPA3aeITI0TCs
Ha MOTPeOuTEIbCKHE, MPOMBIINLJIEHHbIE, TOPrOBbIe, CEJIbCKOX035ICTBEHHBIE,
HHBECTHIIMOHHBIE U OI0/KETHBIE.

A. Cpokam

B. Cdepe npumenenus

C. lleneBoMy Ha3HAYEHUIO
D. OGecneuenuro

©

IIo cBoemy coaepKaHUI0 MeEKOAHKOBCKHIM KpPeAMT OTHOCHTCHA K ...
onepamusaM.

A. AKTHBHBIM

B. AKTHBHBIM U ITaCCUBHBIM

C. ITaccuBHBIM

D. TpacToBbiM

10. ... co31aeTcs KOMMepUYeCKMM 0AHKOM UCXOAS U3 BEJIUYUHBI YCTABHOIO
KaIuTaJa.

A. DMHUCCHOHHBIN JTOXOL

B. Jlo0aBouHEBINM KanmuTaad

C. ®onpg HaKOILIEHUS

D

Pe3epBHbIil poHT
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11. Pe3epBHblii (poHT KOMMePUECKOr0 OaHKA MpeAHAZHAYEH JIJIA:
A. Brimnatel 3apmiatel COTpyIHUKAM

B. [Ilokynku o6opyaoBaHus

C. bnaroTBopuTeNbHON ACATEIHHOCTH

D. TlokpsiTHs yOBITKOB IO UTOTaM OTYETHOTO TOJa

12. ... KoMMepyeckoro ©0aHKa — JTO J[IeHe)KHbIe TMOCTYIJIEHUs OT
NMPOM3BOACTBEHHOI M HEMPOU3BOACTBEHHOI 1eATETbHOCTH

A. Kanuran

B. AkTuBHI

C. Joxonsl

D. ITaccussl

TEMA: «<HEBAHKOBCKUWE KPEJAUTHBIE OPTAHU3AIIMU N UX

BUbI»
1. ... - J3TO0 KpeaIMTHAs OpraHu3alus, HMEKNIasi IPAaBO OCYILIECTBJIATH
oT/e/IbHbIe 0AaHKOBCKHE ONlepaAlH, PeAyCMOTPEHHbIE 3AKOHOM
A. HeOaHkoBckas KpeIuTHas OpraHu3alus
B. Kommepuecknii 0aHk
C. UenTpanbHbiii 6aHK
D. Jlemo3utapuu
2. B coorBercTBHM ¢ 0aHKOBCKHM 3aKOHOAaTeJbCTBOM PecmyOiukn

¥Y30eKkuCTAHMUKPOKPEINTHAS OPraHU3aIuA — ITO:

A. KpenutHas opraHuzamnus, KOTOpas BBIMOJIHSICT JCMO3WTHBIC, PacCUYCTHBIC W
CCYJIHBIE OTIepaIliu

B. IOpuanueckoe JMI0, OCYIIECTBISIONIEE EATEIBHOCTh MO OKAa3aHUIO YCIYT B
chepenpenocTaBieHnss MUKPOKPEIUTa, MUKpO3aiiMa, MUKPOJIM3UHTA U
OKa3bIBAIOIIEE MHBIE MUKPO(UHAHCOBBIE YCITyTH

C. IOpuandeckoe NUII0, OCYIIECTBISIONIEE BCE BUIABI OAHKOBCKUX M HEOAHKOBCKHX
yCIIyT

D. KpeauTHas opranu3zaiys, KOTOpasi BBITOJIHICT CCYIHBIC ONEepaIiuu

3. B coorBeTcTBMH ¢ OaHKOBCKMM 3aKOHOAATeJdbCTBOM PecnyOauku
Y30eKHCTAHMHUKPOKPEINTHbIE OPraHU3ANMH He MOTYT ObITh CO3/IaHbI:
A. TocyaapCTBEHHBIMH OpraHAMHU U MOJUTUYECKUMU MAPTUIMU

B. IlpodeccrnoHanbHbIMU COIO3aMU M PEIUTHO3HBIMUA OPTaHU3AIUSIMU
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A.

A

CoOow>»A

o

0O W

. JApyrumu MUKpOKpEAUTHBIMHU OpPraHU3alUsIMU U JIOMOapaamMu
Bce BbIIENIEpEYUCIICHHBIE OTBETHI BEPHBI

MHUKPOKpPEAUTHBIM OPraHU3anuaM  0aHKOBCKHM  3aKOHOAATEIbCTBOM
Pecny0iuku Y30ekucTaH 3anpenieHo:
Brllyckath JONroBblE 00s3aTE€NIbCTBA M MPUHHUMATHh BKJIaAbl (AEMO3UTHI) OT
IOPUIMYECKUX U (PU3UUECKUX JINIL
IIpenocTaBiATh MUKPOKPEAUTBI MM MUKPO3aiMBbI
[TpenocTaBiATh (haKTOPUHTOBBIE YCIYTH
IIpenocTaBiATh KOHCAJITUHIOBBIE YCIYTH

MUKpPOKpeAUTHBIM OPraHM3auMsaM  0AaHKOBCKHM  3aKOHOAATeJbCTBOM
Pecny0sinku Y30eKHUCTAaH 3anpeLieHo:
[IpuBnekatb 3aemMHbIE CpeACTBA OT (DU3MYECKUX JIMI, 32 HCKIIOYEHUEM
yupeauTenen
BeIcTynaTe B KaueCTBE JU3HHIOATEIS
[IpenocTaBisATh MUKPOKPEIUTHI HIIM MUKPO3aiMBbl
[Toxynate 1 mpoAaBaTh 10JIFOBbIE 00S3aTEILCTBA

MUKpPOKpeAUTHBIM OPraHM3auMsaM  0OAHKOBCKHM  3aKOHOAAaTeJbCTBOM
Pecny0sinku Y30eKuCTaH 3anpeiieHo:
[ToxynaTe 1 IpoJaBaTh JOJTOBBIE 0053aTEIHCTBA
[IpenocTaBnaTh (pakKTOPUHIOBBIE YCIYTH
3aHUMAaTbCA  NPOM3BOJICTBEHHOW,  CTPAaXxOBOW,  TOPTrOBO-IIOCPEIHUYECKON
NEATEIBbHOCTHIO
[IpenocTaBiATh MUKPOJU3UHIOBBIE YCIYTH

Han3op 3a nesiTeIbHOCTHI0 MUKPOKPEIUTHBIX OPraHu3aluii IPOU3BOIUTCS
MunucrepctBom @unancoB PecniyOnuku Y30ekuctan

OmuitMaxnucom Pecniy6nuku Y306ekucran

. Hentpanbupim O0ankoMm Pecniy6nuku Y306ekucran

MunuctepctBom IOctuimu PecriyOnuku Y36ekucrtan

JIuueH3uss JJIsi OCYIIeCTBJICHUS CBOeH /AeSITeJbHOCTH MUKPOKPEIUTHOM
OpPraHu3anuu BbIIAETCS:

MunuctepctBoM @rHaHcoB PecryOnuku Y30ekucTan

OmuitMaxmnucom Pecniy6nuku Y36ekucran
. Hentpanbupim 0ankoMm Pecniy6nuku Y306ekuctan

MunuctepctBom IOctuimu PecriyOnuku Y36ekucran
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9. Cuay:xk0a BHYTpPeHHEro ayauTa co3/J1aeTcsi B MUKPOKPEJIUTHOWH OpraHu3anuu
¢ 02J1aHCOBOM CTOMMOCTHIO AKTHBOB ... CYMOB.
0oJiee 0JIHOr0 MUJUIHAP/A

A

B. Oonee onHOrO MHIIITHOHA
C. Oomnee necaTu MIILIHAPIOB
D

0oJee NecsITH MIIITUMOHOB

10. K unciy He0aHKOBCKHMX KPeIUTHBIX OPraHU3ALUi OTHOCATCS

A. @®oHJ0BBIE U BATIOTHBIE OUPKU, HEOAHKOBCKUE KPEIUTHO-IEIO3UTHbBIE
OpraHu3alyu

B. CrpaxoBsie 1 (puHaHCOBBIE KOMIIAHWH, KIIMPUHTOBBIE OpraHu3anuu, bpokepckue,
TUJIEPCKUE, IM3UHTOBBIE U (PAKTOPUHTOBBIE (PUPMBI

C. KpenutHbple moTpeOUTENbCKIE KOONIEPATHUBEI, KPETUTHBIE COIO3bI, OOIIECTBA U
TOBApHILECTBA, KACCHI B3aMOIIOMOILH, JIOMOAp/1bl, THBECTULIUOHHBIE,
NIEHCUOHHBIE U OJIarOTBOPUTEIbHBIE (DOHIBI

D. Bce BoilenepeyrcieHHbIE OTBETHI BEPHbI

TECTBI TEME: «kKPEJJUTHAA CUCTEMA U ®AKTOPHBI,

BJIMSAIOIIME HA CTABUJIIBHOCTDH JAHHOM CUCTEMBI»

1. KiumeHT unMeeT mnpaBoO OTKPbIBATh B OaHKe ... CYETOB IO OCHOBHOI
NAeATeJbHOCTH.

OrpaHnyeHHOE KOJTUYECTBO

Heobxoammoe eMy KOIMYECTBO

He 6onee nsaru

oW

He menee nByx

o

B umeasx ocymecTB/IeHUs] MJIATEKHO-PACYETHBIX OlNepaluii M0 MOPyYeHUI0
APYT ApYyra Mexay 0aHKaMH YCTAHABJIUBAIOTCSA ... OTHOLIEHMS.

Hpyxeckue

Koppecnonaenrckue

Kpenutasie

COw>

Komuccuonubie

w

KpeauTHoilt opraHusanum 0aHKOBCKMM 3aKOHOAATeJbCTBOM PecnmyOauku
Y30ekucTaH 3anpemeHo 3aHMMAaThCs
A. CcynHoH AesTeNbHOCTHIO

B. PacueTHO-KacCOBBIM OOCTYKHBAHHEM KIHEHTOB
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C. ToproBoii AeSITENTbHOCTHIO
D. OTtkpbITHEM U BEJEHUEM CUETOB (PU3UUECKUX U IOPUINIECKUX JIHI]

>

KpeauTHoil opraHusanum O0aAHKOBCKMM 3aKOHOJATeJbCTBOM PecnmyOamku
Y30eKkuCTaH 3aNpPelieH0 3aHUMAThCH:
PacueTHO-KacCOBBIM OOCTYKHUBAHHEM KIMEHTOB
AKKyMyIAI#Ae CBOOOTHBIX ICHEKHBIX CPEACTB IOPUINICCKUX JTUI]
CtpaxoBol JesTeTbHOCTHIO

CoOwm>

KOHCYHBTHpOBaHPleM I10 BOIIPpOCaM OaHKOBCKOM ACATCIIBHOCTHU

Ccyanblie onepannu 0aHKA CBSI3aHBI C:

be3Bo3me3aHOM niepeiadeit KIIMEHTaM JICHEXKHBIX CPEJICTB
[lepenaueii cpeacTB 6e3 onpeeneHus cpoka uX Bo3Bpara
Boinaueit 0aHKOBCKUX TapaHTUI

OOwWp Y

[IpenocraBiieHrEM 3a€MIIMKY CPEJCTB HA Hayallax BO3BPATHOCTH

o

KpeauTHoil opraHusanum O0AHKOBCKMM 3aKOHOJATeJbCTBOM PecnmyOjamku
Y30eKuCTaH 3aNpeneHo 3aHNMAThCH:
Yuetom Bekcenei
KpenutoBanuem Qpuznueckux JuIy
OpraHu3zanmen pacueToB MEXy KIMEHTAMU

OO w>

[Ipon3BOACTBEHHON AEATEIBHOCTBIO

~

Kommepueckue 0aHKHM COCTABJISIIOT OTYETHI 0 COOJIIOEHUN YCTAHOBJIEHHBIX
IKOHOMHUYECKHUX HOPMATHUBOB:

ExexBapTanbHO

Exemecsuno

Exeronno

CoOw>

ExenenennHo

oo

... - 3TO BO3MOKHOCTH 00pa30BaHMsl Ha cYeTe OAHKOBCKOI0 KJIMEHTA
OTPHULIATEJILHOIO 1€0€TOBOI0 CAJIb/IO0.

HNnoteka

Kinmpunr

Osepapadt

3anor

COw>

9. ...-23T0 0co0bIii BU 0AHKOBCKOI0 KPeIMTOBAHUSI BHELIHETOPIOBBIX CAEJ0K

B (popMe MOKYNKH y IKCIIOPTEPa KOMMEPYEeCKHX BeKceei.
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@akTOpUHT

A

B. Jluzuur
C. Kuupunr

D. ®opdeiitunar

10. JINKBUIHOCTH 0AHKOBCKHX AKTHBOB 03HAYAET:

A. CnocoGHoCTh 0aHKa OTJATh CBOM aKTHUBBI

B. (CobanancupoBaHHOCTH OTAETBHBIX CTaTel maccuBa OaHKOBCKOTO OaaHca
C. CoOanaHcupOBaHHOCTH OTJIETBHBIX CTATEH aKTHBa OAHKOBCKOTO OasiaHca
D. Jlerkocts peaim3zanuy akTUBOB U IPEBPAIICHUS UX B JICHE)KHbBIE CPEICTBA

11. ...~ 3TO LeHHasi Oymara, ya10CTOBepsIloIasl CyMMY BKJIa/Ja, BHECEHHOIO B
KPeIUTHYI0 OPTraHU3AIHI0, M NIPABA BKJIAAYUKA HA MOJy4YeHHe M0 UCTeYeHUH
OIIpe/IeJICHHOI0 CPOKAa CYMMBbI BKJIA/Ia U 00YC/I0BJICHHBIX B Heil IPOLICHTOB.

A. Cepruduxkar

B. OoOauramus

C. Axuusg

D. TapanTus

12.... - ITO NOKYMEHT, B KOTOPOM OTPAKAKTCS OKHIAeMble TOCTYIJIEHUsI

HAJMYHBIX JIeHeT B Kaccy 0aHKA U BbI1a4a UX HA oNpe/ie/IeHHbIe eJH
KaccoBas kaura

A

B. KaccoBbie MpOrHO3sI
C. Kaccossiii xxypHain
D

byxrantepckuii 6ananc

TEMA: «<MEXJAYHAPO/HBIE BAJIIOTHBIE OTHOILIEHNA U

BOITPOCBHI PEI'YJIMPOBAHMU AI»

1. MexnayHapoaHbie  BaJOTHbIE OTHOIIEHHMS — 3TO0  COBOKYIHOCTH
0011eCTBEHHBIX OTHOLIEHHUI, CKJIAABIBAIOIIMXCH NPH (PYHKIMOHUPOBAHUM ...
B MHUPOBOM XO0341liCTBe.

A. llennsix Oymar

B. /lparomeHHbIX METAIIIOB

C. HanumoHanbHbBIX IEHEKHBIX €IUHULL

D. 3onora

2. BaawrtHas cucrtemMa — 3T0 (opMa OpPraHU3alUH BAJIOTHBIX OTHOLIEHUIA,

peryJupyemasi:
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Cow>» « CoOow>

>

CoOow>

o

CoOw>

o

COw>

Cow>»A

bankoBCKUMU TpaguIIUAMH U 00BIYASIMU

TonapKko MEKXToCy1apCTBEHHBIMU COTIIAICHUSMHU

Tonbpko MexayHapoiHbIM BaTFOTHBIM (poH10M (MBD)

HarmoHansHBIM 3aKOHOAATEITECTBOM MJTH MEKTOCY1apCTBEHHBIMU
COTJIAIICHUSIMHU

HaunonajgbHasi eHeKHAs eIMHNIA CTAHOBUTCS HAIMOHAJILHOM BAJIOTON B
ciaydae:
Obecneyenus ee cBOOOAHONM KOHBEPTUPYEMOCTHU
ObecnieyeHus ee YaCTUYHON KOHBEPTHUPYEMOCTH
Ee HekoHBepTUPYEMOCTH
Ee ucnonp3oBaHus B MEXAYHAPOIHBIX SKOHOMUYECKUX OTHOIICHUSIX

... BajJTa 0€3 OrpaHu4YeHHd OOMEHMBAaeTCd HAa JI00ble MHOCTPAHHbIEC
BAJIIOTHI.
YacTUYHO KOHBEPTUPYEMAs
HekonBeptupyemas
CB0OOHO KOHBEpPTHpPYEMas]
3aMKHYyTast

IIpu ... BAIIOTHOM Kypce O0OBIYHO YCTAHABJIMBAKTCA Npeaesbl KoJeOaHui
KYPCOB BaJIIOT.

PUKCUPOBAHHOM

Kone6momemcs

[ImaBaromem

Knupunrosom

... BAJIIOTA — 3TO BAJIOTA, (YHKUMOHUPYWIIASA B Mpeaeaax TOJbKO OJHOM
CTPaHbI U He 00MEeHHUBaeMasi HAa IPyrue HHOCTPAHHbIE BAJIIOTHI.
CB0OOIHO KOHBEpTUPYEMAs
HexonBeprupyemas
YacTuuHO KOHBEPTUPYEMAS
Pe3epBHas

IlepBasi MupoBasi BaJIOTHAsi cucTeMa ObLJIa OCHOBAHA HA ... CTAHAAPTe.
3010TOAEBU3HOM

30710TOCITUTKOBOM

CepebpstHOM

30JI0TOMOHETHOM
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8. ... BATIOTA — BAJIOTA CTPAH, B KOTOPBIX JeCTBYIOT KaKHe-JI1u00 BaJIOTHbIE
OrpaHuYeHusl.

A. CB00601HO KOHBEpPTUpYEMAs

B. UactuuHo KOHBEepTHUpYyEMas

C. Hekoueptupyemas

D. 3amkHyTas

9. BaawTHbBII KOPUIOP — ITO:

A. Paznuna Mexay Kypcom Npofaxu U MOKYIMKH HHOCTPAHHOUM BaJTIOTHI
B. IIpoiieHTHOE OTHOIIEHUE Kypca MPOIaKU K BATIOTHOU MapKe

C. IlporeHTHOE OTHOIICHHE MAPXKHU K KYPCY MPOTaKA

D. VYcranoBneHHbIN Ipenen KoneOaHWd BATFOTHOTO Kypca

10. EBpomneiickasi BAJIOTHAsI CHCTeMa H3HAYAJIbHO OCHOBBLIBAJIACH HA:
A. Cranpapre CJIP

B. Cranmapre OKIO

C. 30J0TOMOHETHOM CTaHJaPTe

D. 30510TOCIUTKOBOM CTaHAapTe

11. BajaloTHBIA ... - 3TO IeHA [I€EHEKHOW eIMHUIbI JAHHOW CTpPaHbI,

BbIPa)kKeHHasi B HMHOCTPAHHOH BaJIOTe HJM MEXKIYHAPOAHBIX BAJIOTHBIX
eIMHMIAX.
A. Kypc
B. Pexum
C. TIlapurer
D. Jemnunr

12. Kypc HaumoHAJIbHOH BaJIOTHI O0BIYHO MOBBIMIAECTCS NMPH ... TLUIATEKHOM
Oasance:

ITaccuBuom

A

B. AxtuBHOM
C. CobamancupoBaHHOM
D

. JlebunmutHOM

TEMA: «<MEXIAYHAPOJHBIE ®PMHAHCOBbBLIE MHCTUTYTBI U UX

BU/bI»

1. MexnayHapoaHblil BaIOTHBIA (poHa u rpynna BecemupHoro 6anka
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OPraHU30BaHbI HA OCHOBE ... COIJIALLICHUS.
bperron-Byackoro
[Tapuxckoro

['enya3ckoro

CoOw>

SImaiickoro

B rpynny BcemupHoro 6anka BXoauT:

MexayHapoaHbIN BaIOTHBIN (HOH/

EBpomnetickuii 6ank PekoHcTpykiuu u Pa3zsurus
MexamepukaHCcKuil 0aHK pa3BUTHS

MexayHapoaHbIi 6aHK PEKOHCTPYKIIMH U PA3BUTHUS C TpeMsl puiiraiaMu

DOOwWHN

w

PuiinajioM MexayHapoaAHOro 0aHKAa PEKOHCTPYKIMHU U Pa3BUTHA
AIBJISCTCH:
EBponeiickuii ponp pa3BuTUs
AMepuKaHCKUN OaHK pa3BUTHS
MexnyHapoiHast acColMalus pa3BUTHs
EBponeiickuii 6aHK peKOHCTPYKIIUH

oW

>

B 1958 r. B coorBerctBuM ¢ PuMCKHM [J0roBOpOM ObLI Y4Ype:KIeH
EBponeiickuii:

[enTpanbHbIil OaHK

@OH/1 PETHOHATIBHOTO Pa3BUTHUS

WMuBecTUIIMOHHBIN OaHK

CoOw>

@OHJ BAIFOTHOTO COTPYIHUYECTBA

o

Pecypcbt  MexayHapogHOro OaHKAa PEKOHCTPYKUMHM W Pa3BUTHA
MOOMJIM3YIOTCH HA MUPOBOM (PMHAHCOBOM PBIHKE NMPEUMYILIECTBEHHO IyTEeM:
[IpuBnedyenus: kpeAUTOB MeXTyHApPOAHOTO BAIIOTHOTO (POHIA
DMUCCUU O0JIUT AN
Brinmycka u pa3MeleHus BeKcenen
AKKYMYJILIMM CPEACTB SKOHOMUYECKH PA3BUTHIX CTPAH MUpPa

CoOw>

o

Jiis  mokpeITHS Je(UUUTA IUJIATEKHOr0 0ajlaHCca CTPAHbI-yYaCTHHKA
MesKkayHApOAHOr0 BAJIOTHOrO (pOHAA MOryT OecHpensiTCTBEHHO MOJIYy4aTh
BAJIIOTHbIE CPEICTBA B:

A. HeorpanudeHHbIX CyMMax
B. Pamkax ycTaHOBJIEHHOIO JINMHUTA

C. Ilpenenax pe3epBHOM MO3UIUN
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D. Cder B0O300HOBISIEMOI KPEAUTHOM JIMHUU

7. Ksorbl yuyacTusi cTpaH B (OPMHPOBAHMM YCTABHOI0 KANHUTAJa
EBponeickoro ueHTpajabHOro 0aHKa onpeaeJasiioTc B 3aBUCUMOCTH OT:

A. O6wemoB BBII u rocymapcTBeHHOTO 0Ta

B. Oo6nema BBII u uncieHHOCTH HaceIeHUS

C. [omnu cTpaHbl B MUPOBOM TOPTOBJIE

D. VpoBas pa3BuTus GUHAHCOBOW CUCTEMBI

8. MexayHapoaHblii 0aHK PEeKOHCTPYKUMH M pa3BUTHS B oTinm4yue or MB®
BbI/IaeT KPEAUThbI, 00JIbIINHCTBO U3 KOTOPBIX SBJISKOTCH:

A. becnpoleHTHbIMU

B. Kparkocpounbimu

C. CpemHecpodHBIMH

D. HoarocpounbimMu

9. [esTeabHocthb [lapukckoro kiryéa cTpaH-KpeIUTOPOB HAYAJIACH C ... T.

A. 1966

B. 1956

C. 1990

D. 1950

10. MexnyHapoaHblil BaJIOTHBIH ()OH/ NPeI0CTABIAET KPEAUTHI CPOKOM:

A. Ot3 go 5 ner

B. Ot 15 o 20 ner

C. Ho roma

D. Ot 20 no 25 ner

11. Poas MexnynapoaHoii ¢puHAHCOBOI KOPNOpPAaUMHU 3aKJIKYaeTcsi B TOM, YTO
OHA:

A. TlpenocraBisieT JbroTHBIE KPEAUTHI CTPaHaM, BAIKOTA KOTOPBIX SIBIIAETCS
CBOOOJTHO KOHBEPTHPYEMO

B. BricTynaetr nuHUIIMATOPOM IMPOBEIEHUS MEKOAHKOBCKUX pacyeTOB HA MUPOBOM
PBIHKE CCYIHBIX KallMTaJIOB

C. CrumynupyeT HanpaBJI€HHE YACTHBIX UHBECTULIMIA B MPOMBIIIJIEHHOCTH
pPa3BUBAIOILUXCA CTPAH

D. Opranusyer KIMPUHTOBBIE PACUETHI HA BHEIITHEM PBIHKE

12. MpaBaenue Me:kIyHAPOIHOT0 BAJIOTHOTO ()OH/AA HAXOAUTCH B:
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A

bepinne
Bammunarrone
Jlonnoune
MockBe
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Kpumepuu oyenku 3nanuii cmyoenmoes
U mpedoeanus K uX KOHmpoJiio no

npeomemy «/lenvecu u 6ankKu).
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KpuTtepun onieHKu 3HaHM CTYJ€HTOB ¥ TPeOOBAHMUS K UX KOHTPOJIIO.

MeToabl
OLIEHKH

OKcrpecc  TeCThl, MNHCHBMEHHBIC 3aJaHusl, YCTHBIM  OMpoC,
IIPE3EHTALMU, KEUC — CTA/IM, 3aJIaHUs 110 TEME ITPEIMETa

Kpurepuu
OLICHKH

Onenka “S” - oTJIMYHO

- IOJIHOE OCBOEHUE TEOPETUUECKUX U METOJIOJIOTUYECKUX TEPMUHOB;
- TBOPYECKUH NOAXOJ MPHU SKOHOMHYECKOM aHAJIM3E€ MOKa3aTenei
CBSI3aHHBIX C U3YYaE€MOM IPEIMETOM;

- HaJIM4re COOCTBEHHOTO CYXKJICHHUS 110 U3Y4aeMbIM MPOIECCcaM;

- TpaBWJIbHAs OLEHKAa IIPOLECCOB CBS3aHHBIX C TPYAOBOM
NEATENbHOCTBIO;

- BbIABJICHUE (D)AaKTOPOB BIUSAIONIMX HA U3y4ae€MbIid BOIIPOC U TOJIHAS
MPaBUJIbHAS €r0 OLICHKA,;

- B pe3yJibTaTe€ MPOBEAEHHOIO aHAIM3a JaThb MPABWIbHYIO U
OC3NMPUCTPACTHYIO  OIEHKY  aHAIM3UPYEMON  SKOHOMHYECKOU
curyauuu. 1Ipu 3TOM MMETh NPABUIIBHOE U IIOJHOE MPEACTABICHUE
00 SKOHOMHUYECKOI CUTYaIIUU.

- aHAJIU3UPOBATh SKOHOMHUYECKYIO CHUTYalUI0 C MCIIOJIb30BAHUEM
aHAJIUTUYECKOTO MaTepuaja U pa3padoTka HEOOXOIUMBIX BBIBOJIOB ,
3aKJIFOYEHUN U COOTBETCTBYIOIIUX PELICHUM.

Ounenka “4” - xopomo
- HAMETb CAMOCTOSITENBHOE CYKICHHE 110 U3y4aeMOMY IIPOLIECCY;
- YMETh BBISIBJIATH (PAKTOPHI BIUSIONIME HA M3y4aeMblid MPOLECC U
CIIOCOOHOCTH J1aBaTh UM MOJHYIO OLICHKY;

- Ha OCHOBE DpE3yJbTaTOB IIPOBEICHHOIO aHajau3a JaBaThb
IIPABWIBHYIO U O€3MPUCTPACTHYIO OLEHKY U3y4aeMOro Mpolecca;

- UMETh MPEACTABJICHHE 00 U3y4yaeMON 3KOHOMHYECKOW CUTyalluu U
mpouecca;

- AQHAJIIU3UPOBATHh HKOHOMUYECKYIO CHUTYALUI0 C HCIOJIB30BAHUEM
aHAJIUTUYECKOTO MaTepuaja U pa3paboTka HEOOXOIMMBIX BBIBOJOB ,
3aKJIFOYEHUN U COOTBETCTBYIOIIMX PELICHUN.

Ounenka “3” - yn0BJI€TBOPUTEIHHO

- YMETbh BBISIBJISATH (DAaKTOPHI BIMSIONIME HAa M3y4aeMblil MpOIECcC U
CIIOCOOHOCTH J1aBaTh UM MOJHYIO OLICHKY;

- UMETb MPEACTABJICHHE 00 MU3ydyaeMON YKOHOMHYECKOW CUTyalluu U
npolecca,

- AHAJIU3HUPOBATH DKOHOMHUYECKYK) CHUTYALMI0 C HCIOJIB30BAHUEM
AHAIIMTUYECKOTO MaTepuala;

Ounenka “2” - Hey10BJIETBOPUTEJIBLHO

- HE3HAHHUE TEOPETUUECKUX U METOAUYECKUX OCHOB MPEIMETA;

- HE IMETh MPEICTABIICHUS 00 N3ydaeMOl SKOHOMUYECKON CUTYyaINH
1 TIPOIIECCa;
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- HC YMCTL QaHAJIUM3UPOBATHL OKOHOMHYCCKYIO
HCITIOJIB30BAHHUCM aHAJIMTHYCCKOI'O MaTCpHaJja.

CUuTyanuro ¢C

Kpurtepuu peiTHHIOBOI OLIEHKH Maxkcuman | Cpok
bHBIN NMpPOBeACHUS
0aJL1

Texyumuii KOHTPOJIb S

AKTHUBHOCTh Ha JICKIIMOHHBIX 5

3aHATHUSX, CBOEBPEMEHHOCTD U

MOJIHOTA BEJCHUSI KOHCIIEKTOB.

CBOEBpEMEHHOE U KAaueCTBEHHOE 5 B Tteuenun

BBITIOJIHEHUE 3aJlaHui IS cemecTpa

CaMOCTOSITEJIbHBIX paboT

AKTHUBHOCTh Ha PAKTUICCKUX 5

3aHATHSX, yMEHHUE MIPaBUIIHHO

OTBETUTh Ha 3aJaHHBIE BOMPOCHI,

BBITIOJTHCHHUE MMPAKTHUECKUX 3 TaHAH

Py0e:xxHbIi KOHTPOJIb

(PyOexxHble KOHTPOJM OPTaHU3YIOTCS 5

COTJIaCHO  YTBEXKACHHOITO Tpaduka

nocJie y4eOHbIN 3aHATHIN)

ITepBbiii pyOeKHBII KOHTPOJIb 5 8-9 nenenu

IPOBOJIUTCS B MUCbMEHHOU (hopme

(BBITIOJTHSAETCS B TIPUCYTCTBUHU JICKTOPA

W TpernojaBaTeNs — MPAKTUYECKUX

3aHSITUIN )

Bropoii pyOEeXKHBIN KOHTPOJIb 5 15-16

MPOBOAMTCS B YCTHOU (hopme HEeAeTn

(BBIMIOTTHSIETCS B MPUCYTCTBUU JICKTOPA

U TpernojaBaTeNs — MPAKTHUYECKHUX

3aHSITUIN )

HToOrosplii KOHTPOJIb 3
[Tucemennas pabota 5 18 Henens
UTOI'O: 3
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