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@UHAHCOBO-JIEJIOBasl AKTUBHOCTh MPEANPUATHNA B
cdepsl yCIyr SIBASETCS OJHUM U3 OCHOBHBIX (DAKTOPOB
obecrieyeHuss CTPYKTYpPHBIX TMpeoOpa3zoBanuii. 6o
CBSA3b MEXKJy PKOHOMUYECKON aKTUBHOCTBHIO U DKOHO-
MHUYECKUM POCTOM B3auMooOyciosiieHa. ObecneueHue
CTPYKTYpPHBIX IpeoOpa3oBaHUM 3aBUCUT OT (PMHAHCO-
BO-JIEJIOBOIM aKTUBHOCTH, K COKAJICHUIO TeMaTuka, pu-
HAHCOBO JEJIOBOM aKTUBHOCTH IPEANPUATHNA B IIUPO-
KOM CMBICJI€ CJIOB B Hallled JIUTEPATYpPEe COBEPLIEHHO
HE JIOCTaTOYHO, NMpeo0agatoT padoThl, OMKUCHIBAIOIINE
3apyOeKHBIN ONBIT U TIOYTU COACPHKAHNE KOHKPETHBIX
BBIBOJIOB M PEKOMEHJALMA MPUMEHHUTEIBHO K COACH-
CTBUIO (PMHAHCOBO J€J0BOM akTHMBHOCTH B Poccuwm.
Her u oOpa3Horo omnpezaenenusi (MHAHCOBO JI€TOBOM
AKTHUBHOCTH. B mpoumiom Ao0iKkHas SACHOCTh B OLIEHKE
€ro poJIM U MEPCIEKTUB 3BOJIOLUN OTCYTCTBYET U B
caMbIX pPa3BUTBIX CTpaHaxX: B KOHTEKCTe JubOepaiu3a-
UM B IJI00ANU3alUU MECCUMU3M OTHOCUTENIBHO 3(]-
(EeKTUBHOCTH ATOM NIEJIOBOM aKTUBHOCTH B TO K€ Bpe-
Ms ONpENENseT PEATbHbIE BO3MOXHOCTH MpPEANpPHS-
THM.

B nmnocneanue ronabl HabMOnanach MO3UTUBHBIE
CABUTH B (DMHAHCOBO-/IEJIOBOM aKTUBHOCTH U B MpE-
npusTusax cdepe ycayr. O0bemM CpeicTB B OCHOBHOU
KaluTajg 3a CYeT BCEX MCTOYHUKOB (DMHAHCHUPOBAHUSA
BBIPOC 110 CPABHEHMIO C YPOBHEM JIpyTuX JeT. B To xe
BpEMsi, HECMOTPSI Ha MOJIOKUTEIbHYIO JUHAMUKY, (HU-



HaHCOBO-/IEJIOBOM aKTUBHOCTH CJIOKMBUIYIOCS B JIaH-
HOE BpEMsl, pOCT YCIYI'H B LIEJIOM OTCTaeT OT POCTa
SKOHOMUKH.

AxTuBH3aIys (HUHAHCOBO-ICIIOBOM aKTUBHOCTHU J0-
CTUTAeTCs 3a CUET yBEJIUYeHUs: 00beMa pecypcoB U 3a
cueT 3p(HEKTUBHOTO UCIOIb30BaHUS KaluTajla B MPH-
OPUTETHBIX HAMpPaBJICHUSX JEATEIbHOCTH CyObeKTax
chepnl yeryru. IlonnepxuBanue >ku3HEACATEILHOCTU
cdepbl ycayr, HalpaBjeHHas: Ha COKpallleHue MpUCyT-
CTBUS TOCYAapCTBa B UX JEATEIBHOCTH CIIOCOOCTBOBA-
Ja YMEHBIICHHIO OO0BEMOB IEHTPAIM30BAHHBIX I1O-
CTymJieHui B cepe ycmyr. Jloas LHEeHTpaTu30BaHHOTO
dbuHaHcupoBaHus CyOBEKTOB cdephl yciayr (To ecTb
(pMHAHCHUPYEMBIX U3 TOCYJApCTBEHHOrO OIOKETa) U
J0JI1  YCHIYT IOJ FapaHTHIO MPABUTENBCTBA MOKA YTO
OCTAaBJISIET JKEJIATh JIyUILIETO.

OUHAHCOBO-JIEJI0BAasi aKTUBHOCTh CYOBEKTOB Cepbl
YCIIyI U €r0 YPOBEHb OKa3bIBAECT CYLIECTBEHHOE BIIMS-
HUE U 00bEM HAIIMOHAJIBHOI'O JI0X0/a CTPaHbl, a AUHA-
MUKa UX (OPMHPOBAHUS — HA JIEATEIBHOCTh CyOBEeK-
TOB cdepbl ycuyr. [nas MOCTHKEHHS ONTHUMaIbHOM
CTPYKTYpPBI CyOBEKTOB Chephl yCIyr HEOOXOAUMO pe-
I'YJIUPOBAHUE MMOTOKOB U YPOBHSI OKa3bIBAEMBIX YCIIYT
B OTpacj€BOM, TEXHOJOIMYECKOM W BOCIPOW3BOJ-
CTBEHHBIX acnekTax. OCHOBHAs YacTh PECYpPCOB JOJIK-
Ha ObITh HalpaBJieHa Ha pa3BUTHE HapsAy ¢ 0a30BbI-
MU OTpaciisIMM 3KOHOMHKHU U 1o cdepe ycnyr. B mo-
ClIelHUE TOJbl W3MEHWIACh JEJOoBas  aKTUBHOCTH

chepsl yCIyr.



OcHOBHBIM (hakTOpOM pocTa poiu (HUHAHCOBO-
JIEJIOBOM aKTUBHOCTH MPEANPUATHS JOJDKHBI CTaTh
BHYTPEHHHE peCcypcbl — cOEpeKeHUs HaCENEeHHs H
HakoruieHus. [ ux >PQPEeKTUBHOTO HCIIOIb30BAHHUS
HEe0oOX0IUMO JalibHeMIlee pa3BUTHE (PUHAHCOBOW WH-
bpacTpykTypsl — OaHKOBCKON CHCTEMBI, (HOHIOBOTO
phIHKAa W pBIHKA CTpaxoBbiX ycnyr. Ha nHakoruienue
COOCTBEHHBIX CPEICTB MPEINPHUSATUIO HAMPABISIIOTCA
OTUUCJICHUSI OT aMOpTH3alu U npudbu. OgHUM U3
OCHOBHBIX UCTOYHHKOB COOCTBEHHBIX CPEJICTB SIBISCT-
¢ amoptu3auus. [IpaBuwiibHOE ompeneneHue pasmepa
aMOPTU3AILMOHHBIX OTYMCIECHUMN, 3aBUCAILIUX OT YpOB-
HSl HaAy4HO 0OOCHOBAaHHBIX HOPM AMOPTHU3ALMH, UMEET
BAKHOE 3HAYEHHE JJI1 JOCTHKEHUS pOCTa COOCTBEH-
HBIX CPeNICTB CyOBeKTOB cdephl ycayr. Pa3Hbie pacue-
ThI TOKA3bIBAIOT, YTO CHUKEHUE TOJBKO Ha OJMH IpPO-
IIEHTHBIM ITYHKT YPOBHS KalUTAJIOEMKOCTU MPUBOAUT
K TIpHUpOCTy ao0aBieHHO crommoctr 10 10%. DTOT
pe3epB MOXKET ObITh MCIOJNb30BaH IS pealu3aluu
MEp, CBSI3aHHBIX C MOJAEpHHU3aLMEeN 000pYyIOBaHUS U
COBEPILEHCTBOBAHUEM AMOPTU3ALIMOHHOMN MOJUTUKH.

Heo0OxoaumMo OTMETUTH, UTO B CTpaHaxX C pa3BUTOU
PBIHOYHOM 3KOHOMMKOW aMOPTH3aLMS SIBJISETCS BaXK-
HEUIIMM HUCTOYHUKOM WHBECTHUIIMM, HA HEE MTPUXOIUT-
cst okoiio 40% obuiero ooObeMa 3arpat npeanpusatuii. B
VY30ekucrtaHe aMOpPTU3ALMOHHBIE OTYUCICHUSI COCTaB-
nsimn He Oosiee 100% OT ypoBHSI COOCTBEHHBIX
CPEIICTB, HAIpaBIsIEMbIX HAa pa3BUTHE CQEpPHI YCIYT.
VYBenuueHne coOOCTBEHHBIX CPEJICTB CYOBEKTOB C(hephl
YCIIyT CTAHOBSITCS BO3MOXHBIM C IEPECMOTPOM pa3me-



POB aMOPTU3AILMOHHBIX OTYHUCJIEHUN C MAKCUMAIbHBIM
MpUOIMKEHHEM WX K HOpPMaM, CYIIECTBYIOIINM B
CTpaHaX C PBIHOYHOM 3KOHOMMKOM. DTO MO3BOJIUT BCE
CTOPOHHE PACCMOTPETh U U3YUUTh PA3JIUYHBIE ACTIEKTHI
JESTEIBHOCTH KaXKJIOTO CYyObEKTa M TaKUM 00pa3om,
BBISIBUTh HAJIMYUE CIAOBIX MECT, KOTOPhIE MOTYT CIIO-
coOCTBOBaTh 3aMEJICHUIO POCTa M CBOEBPEMEHHOIO
YCTPaHEHHUE HX.

B Hacrosiiee Bpemsi (puUHAHCOBO-/I€TIOBasi aKTHUB-
HOCTh MPEINPUATUN U IKOHOMHYECKUN POCT B 00JIb-
IIeM Yucie cTpaH (Pa3BUTHIX U PA3BUBAIOIIUXCS) TOJ-
JNEPKUABAIOTCA U YKPEIUISFOTCS YY4aCTHEM MHOCTPAHHO-
ro kanurtana. Ilpeanpusitus QopMHUPYIOT MPOU3BO/I-
CTBEHHBIM KamuTajl Ha HOBOM WHHOBAIIMOHHOW 0ase
NPEANPUATAN U TPEIONPEACISIIOT U UX KOHKYpPEHT-
HYIO TIO3UIIMIO Ha PBHIHKE.

OnbIT CBUIETENBCTBYET, YTO CTPAHbI, HE YYUTHIBA-
IOI[Me B JOJDKHOM Mepe TpeOOBaHW M MHHOBAIMOH-
HOTO Pa3BUTHSl €€ CTPEMUTEIBHOrO 3Tana uHdopma-
IIMOHHOTO Pa3BUTUSI — OOpEYEHBI HA SKOHOMUYECKUE
OTCTaBaHMSI CO BCEMH HEraTUBHBIMH MOCIIE/ICTBUSIMH.
B 3TOM acriekre CylecTBEHHO BaXXHYIO POJIb MHHOBA-
IUOHHOTO PAa3BUTHUS MPEANPUATHIN, TOCKOIbKY HHHO-
BallMOHHBIC PA3BUTHE MPEBPATUIIOCH B TJIaBHBIN (hak-
TOp 3KOHOMHYECKOro pocta. Heyuer, Tem 6ojiee UrHo-
pUpOBaHUE MPUOPUTETHOTO 3HAHUS JIETOBOM AKTHUBHO-
CTH YpeBaThl HEOOPATUMBIMHU MOCIEICTBUSMU, TIO-
CKOJIbKY TIpEANpUsTUS 0€3 aKTUBALIMK JEITCIbHOCTH B
CTpaHy MHHOBAIIMOHHOTO Pa3BUTHUA — 3TO NMPEANPUSITHE
0e3 Oyayliero U HeMmepCueKTUBHO, MO3TOMY (hHMHAHCO-



BO-JICJIOBasi aKTUBHOCTh MPEANPUSITUN JOJKHA OBIThH
JIBWKYIIEH CUIION, XapaKTEPU3YIOIIET0 COBPEMEHHYIO
TEHJEHLUIO POCTa 3KOHOMHUKH. OJHAKO CYHIECTBYET
pAI mpoOieM, ¢ KOTOPBIMHU MPUXOAUTCS, CTAIIKUBACTCS
NOPEANPUATUAM B LIEJIOM U B YaCTHOCTHU Cc(Pepbl yCIyr B
CBSI3U C BJIIOKEHHUEM CPEJICTB.

Bo — mnepBeIX, NpeaNpUHUMATEIBCKANA KamuTall
BKJIQ/IBIBAETCSA B HALIMOHAIBHYI0 3KOHOMHKY OIHOpa-
30BO (MpU TOKYNKE WU CO3JaHHHM CyObeKTa cdepbl
yCIIyT), B TO BpeMs KaK pernaTrpuaius npuobLIN Mpouc-
XOJIUT MOCTOSIHHO, U PAHO WJIM MO3JAHO HACTYMNAaeT MO-
MEHT yNpaBJIEHUS BBE3CHHOTO U BHIBE3EHHOTO KaIlUTa-
na. Bornpoc o perHBECTUPOBAHUM MPUOBUTH T0CTATOY-
HO JICJIMKATEH, U €r0 PEIICHHE 3aBUCUT OT (PAaKTOPOB, B
YaCTHOCTH, OT JI€JIOBOM aKTUBHOCTH MPEINPUITHH HA
WHBECTUIIMOHHOW MJIOMIAIKE.

Bo — BTOpBIX, NpPEANPUHUMATEIBCKUN KamuTal
PUXOAUT, KaK TIPABUIIO, B T€ CYOBEKTHI, TJI€ BO3MOXK-
Ha MaKCHUMallbHasi MPUOBLIb, YTO MOXKET BbI3BAaTh He-
MPONOPLUUOHAIIBHOE C TOYKH 3PEHHS] HMHTEPECOB pas-
BUTHE B YACTHOCTU C(PEephI YCIYT B IIETOM.

B — Tperhux, macmraObl NMpUBICYEHUS KamuTaia
MpeHa3HAYCHHBIE Ha 00CCTICUCHHE MHBECTUITMOHHOTO
Pa3BUTHE MPEANPUITUN OTPAHUYCHO U ITO 00JIee BCETO
CTAHOBUTCSI CBSI3aHHBIM C JMUHAMUKOW TOCYJIapCTBEH-
HOro jJojira cTpanbl. KoHeyHO, OOJBIIMHCTBO Kpeau-
TOB, MPEAOCTABIISIEMBIX PHIHOYHO PA3BUTHIM CTpaHaM,
UMEET JIbIOTHBIM XapakTep, HO, BO — MEPBBIX, ATO €IIIe
HE TIPSIMbIEC BJIOKEHHUS, a BO- BTOPBIX, B YCIOBUSX
KPYMHOMACIITA0OHOTO MPUTOKA BHEIIHETO KamuTania



BBITIJIATHl AK€ MO JIBTOTHBIM MPOIIEHTAM MOTYT CO-
CTaBUTH JIOBOJIbHO 3HAYHMTEIILHYIO BEIMYUHY W CTaTh
HEMOCWIbHBIM. [loMUMO 3TOTO Ha AMHAMUKY pecyp-
COB MOJKET TOBIHATH U PsiaA (PaKTOpoB 0OYCIOBICH-
HBIX YXYJIICHHEM (DMHAHCOBOTO TMOJIOKEHUS B PsjC
cyobekToB. COOCTBEHHBIE CPEJICTBA ATO, MPEXK]IEC BCETO
MpUOBLIb CPEACTBA MIPEANPHUATHM, & OHM Ha IPOTSDKe-
HUW MHOTHX JIET, 0COOCHHO y CYOBEKTOB B XO3SHCTBE,
O0OHApY»XKMBACT TEHIACHIMUIO K CHIDKCHHIO, YCTyIas
MECTO 3a€MHBIM CPEJICTBAM.

[IpoBoguMast B HacTosImue BpeMs (pUHAHCOBAs I0-
JUTHUKA 00YCIIOBJIEHa HEOOXOAUMOCTBIO JIJIsi TOCTUMKE-
HUA OOJIBIIEN SKOHOMUYECKON HE3aBUCUMOCTH, Pa3BU-
TUS MPEINPUATHI B IIEJIOM U MOJCPHHU3AIMIO WX Jes-
TenpHOCTU. OIHAKO, cpeacTBa sl OOpHOBI C YBEIUYH-
BAOIMMCS U3HOCOM OCHOBHBIX (DOHIOB Ha JCHCTBY-
IOIIUX TPEATNPUITHA B YACTHOCTH B cdepe yCIyT BbI-
JEJSAI0TCS HEe JocTaTouHo. B pecryOnuke HabmromaeT-
Cs CTapeHHe OCHOBHBIX (DOHIOB, CKAINIUBACTCS OOJIb-
I0€ KOJIMYECTBO OOOpYAOBaHMs, JAaBHO BbIPaOOTaB-
IIET0 HOpPMaTHUBHBIC CpOoKU. He oOHOBIICHHE HMX, OIH-
pasch Ha COOCTBEHHBIE PECypChl XO3SHCTBYIOITUX
CyOBEKTOB, MOXKET B Oy/IyIlleM TOPMO3HUTH MPOU3BOJI-
CTBO KOHKYPEHTOCIIOCOOHOCTH TMPOMYKIIMHM, KaK Ha
BHCIITHEM, TaK U Ha BHYTPCHHEM pPhIHKE.

[IpssMbIe  BJIOYKEHHUS MOTYT ChITpaTh CBOIO ITO3H-
THUBHYIO POJIb Ha OT/ACIBHBIX TPOPBIBHBIX HAIIPaBJICHU-
X TIPEANPUITHA B YaCTHOCTH Pa3BUTHE CPEpbl yCIIyT
(Typu3mM, OaHKOBCKHE YCIyT'H, U Tak ganee). OgHako
3HAYUTEIPHOE YHCJIO 3apETUCTPUPOBAHHBIX COBMECT-



HBIX HWHHOBAI[MOHHO OPHEHTUPOBAHHBIX CYOBEKTOB
MPEANPUATHA CPEPBl YCIYT €Ile HE aKTHBU3UPOBAIIH
CBOI0O  (DMHAHCOBO-XO3SUCTBEHHYIO  JESATEIHHOCTD,
CTAIKUBAIUCh C TPYAHOCTAMH 110 (POPMUPOBAHUIO
YCTaBHOTO KamuTasa, c1ado pa3BUBAIOTCS WX MHHOBA-
[IUOHHBIEC YCIYTH.

OaHO U3 OCHOBHBIX MPoOJIeM (PUHAHCOBO-AEIOBOM
aKTUBHOCTU HUX B WHHOBAIMOHHO YCIYTOBOW HarpaB-
JIEHHOCTU SBJISIETCA HEIOCTAaTOYHOE KOJIMYECTBO MME-
IOIIUXCS  AyJUTOPCKUX, KOHCAJTUHIOBBIX, WHYKWHU-
PUHTOBBIX YCIYT, WHBECTULMOHHOE — (DUHAHCOBBIX
KOMMaHuM, (PUHAHCOBBIX KOHCYJIBTAHTOB M OpOKep-
ckux ¢upM. Mexay TeM He MPO3PavyHOCTh MOJI0OHBIX
MHHOBAIIMOHHO YCIIyTOBOM JIESTEIBbHOCTEN KpAalHE OT-
pHULIATENIBHO CKJIa/bIBACTCS Ha JEJIOBOM AKTUBHOCTH
cyOpekToB. B 3TOM ciywyae, 4yTOObl MOJIHATH KOHKY-
PEHTOCIIOCOOHOCTh KaXJ0TO BHUJAa HWHHOBAIIMOHHBIX
yCIIyI HEOOXOAMMO 3HAYUTEIBHOE  PEryJIupOBaHHE
IIEHBl Ha YCIAYTH U B IIENAX oOecreueHus peHTa0eb-
HOTO MOJyYEHUSI PECYPCOB B TEKYIIME BPEMS, & TaK K
B JIOJTOCPpOYHOM niepuojie. OO003HaYCHHBIC MPOOIEMBI
TpeOYIOT pEeIleHHEe 3a/iay, CBSI3aHHBIX C MOBBIIICHHEM
3¢ (PEKTUBHOCTH HCTIOIH30BaHUS (DUHAHCOBBIX PECYp-
COB, CpeA KOTOPBIX:

- pa3zpaboTKa MPOrpaMm YyCKOPEHHON U MOCTOSTHHOM
MOJIEPHU3AIMU  JEATEILHOCTU CYOBEKTOB  cepbl
yCJIYT, ONpeNesIeHue HEOOXOAUMON CHUCTEMBbI JIbIOT U
MEXaHU3MOB peajii3allii, TO €CTb OTHOIIEHUE CYMMBI
JBIOT U O0IIeH CyMMBI 00513aTEJIBHBIX TIJIATEXKEH;



- pa3paboTka MexaHHM3Ma OTpaCIEBOrO MEPeTOoKa
KaluTaa;

- COBEPILEHCTBOBAHME aMOPTH3AIMOHHON MOJIUTH-
KM C TIEPECMOTPOM HOPM aMOPTHU3AIIMOHHBIX OTYHCIIE-
HUMH,

- paclIMpeHue CUCTEMbI YIIPaBJICHUS - BHEIPEHUE
(MHAHCOBBIX YCIIYT;

- peanuzainys MEXaHU3Ma YCIyr 1O 3allluTe IpaB
BKJIATYMKOB JUIsl TpaHCPoOpMaIuu COEPEKEHUN Irpax-
JlaH B MHBECTUIIMOHHBIE PECYPCHI B LESAX YKPETUICHUS
JIETIOBOM aKTUBHOCTH;

- o0ecrieyeHrue MNPO3PAYHOCTA (PUHAHCOBOM Jesi-
TEIBHOCTH C(Eephl YCIyr A 0OOBEKTOB MHBECTHUPOBA-
HUSI.

O0600m1as, Hy’)KHO OTMETUTb, YTO MPUBEIEHHBIN IMO-
3UTUBHBIA OMBIT (PUHAHCOBO-IEIOBOM aKTUBHOCTH
MPEANPUATAA M €T0 KamuTana s CyObeKTOB chepsl
yciyr. Haunbosee 3HauMMbIM, BO - TIEPBBIX, 00Opayu-
BAa€MOCTb aKTUBOB (Ui 0011asi 000paunBaeMocTh Ka-
nuTansa, TO €CTh OTHOIICHHE BBIPYYKH K CpPEIHECPOU-
HOW BEJIMYMHE aKTHBOB; BO — BTOPBIX PE3yJbTATHB-
HOCTh (DOHJIOOT/IaYH, TO €CTh OTHOIICHUE BBIPYYKH OT
peanu3anui K CPeAHECPOYHOM BEJIMYMHE OCHOBHBIX
cpenctB. B HacTose BpeMs BeChMa 3aTPyAHUTEIHHO
OIICHUTh WTOTH PECIYOJMKAHCKUX W MECTHBIX Jel B
COOTBETCTBUM C HEOOXOJUMOM 0TUETHON MH(pOpMaLuu
32 KOJIMYECTBEHHBIM M KaYECTBEHHBIM TTOKA3aTEIISIM.

B nenom pasButre (pMHAHCOBOM JEIOBOM aKTHBHO-
CTH TPOXOJUT C OombmuMH TpyaHOCTSIMU. C ydeToM
BCETO BBIIIIE CKA3aHHOTO MOKET OBbITh BBIJIEIECH TUITUY-



HBIN MPAKTHYECKH VIS BCEX MPEANPUSTHIA, B TOM YHC-
Jie IPeANPUATUI CPEepbl YCIYT KOTOPBIE MPENSTCTBYIOT
MOJIYYEHUIO Pe3yJbTaTOB OT Pa3BUTHUS JI€JI0BOM aKTHUB-
HOCTU. B 3701 cBsi3m HeoOxomumo pa3paboTath MoO-
nenb ((MHAHCOBOM JI€TT0OBOM aKTUBHOCTH, C YY€TOM HH-
TEPECOB M peaJbHbIX (PUHAHCOBBIX PECYPCOB XO3sIH-
CTBYIOIIUX CYOBEKTOB B IIEJIOM U B KaUe€CTBE MOTEHIIU-
aJbHOTO MoKa3atens. [l rapaHTHPOBAHHOTO PEIICHUS
paccMaTpuBaeMoi mpooIeMBl, CIEAYET, MPEXKIE BCETO,
OLICHUTH:
- MacITadbl PUHAHCOBBIX PECYPCOB MPEAIPUITHIA;
- TOTOBHOCTb NPEANPUATUN COCPEAOTOUYUTH H3MEHE-
HUS JICHEKHBIX PECYpPCOB HACEJICHHS JJI YKPEIUICHUs
(MHAHCOBOTO MOKA3aTes;
- 3()PEeKTUBHOCTb UCIOIb30BaHUsI (PMHAHCOBBIX TMOKa-
3arenied (TO €CTh OLUEHKH JAOCTUKEHUS MOCTaBJIECHHBIX
enein).

Oco0oro paccMOTpeHHS 3acily’)KHBaeT, MmpoodJe-
Ma LIeJIeCO00pPa3HOCTH U TMOpsiIKa BEIEHUs ydeTa Io-
Ka3zaTensl yMEIOIIero XapakTepu3oBaTh (PUHAHCOBO -
JIeJIOBYIO aKTUBHOCTh MPEANPUATUH, a TaK ke Croco0-
HBIX 00ECIEeUNTh MOJOKUTEIBHOCTh PE3YJIbTATOB.



