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KIRISH (falsafa doktori (PhD) dissertatsiyasi annotatsiyasi)

Dissertatsiya mavzusining dolzarbligi va zarurati. Dunyoda
moliyalashtirishning noan’anaviy usullari, xususan, kraudfanding, venchur kapital
va angel investorlar kabi innovatsion yondashuvlar tobora ommalashib bormoqda.
Ushbu usullar nafaqat startaplar va ijodiy loyihalar uchun, balki ijtimoiy va ekologik
tashabbuslarni qo‘llab-quvvatlashda ham yangi imkoniyatlar yaratib, moliyaviy
resurslarni bir joyga jamlashning samarali mexanizmlarini tagdim etmoqda. Statistik
ma’lumotlarga ko‘ra Global kraudfanding bozori 2023-yilda 20,34 milliard AQSh
dollariga baholangan. Ushbu bozor 2024-yildan 2032-yilgacha yillik o‘rtacha
18,24% o°‘sish sur’atida rivojlanishi va 2024-yildagi 24,05 milliard AQSh dollaridan
2032-yilga kelib 91,88 milliard AQSh dollariga yetishi kutilmogdal. Bu jarayon
texnologiyalar rivoji va global migyosda onlayn platformalarning kuchayishi bilan
yangi bosqichga ko‘tarilib, an’anaviy moliyaviy institutlardan tashgarida yangi
moliyaviy ekotizim shakllanayotganidan dalolat beradi.

Jahonda kraudfandingni huquqiy tartibga solish yondashuvlari turli
modellarga asoslanadi. Xayriyaga asoslangan kraudfandingda laissez-faire va ad
hoc yondashuvlari qo‘llanilsa, kraudinvesting uchun liberal va standart
modellardan foydalaniladi. Standart model hukumatning bozorni boshgarishdagi
faol ishtirokini ta’minlab, shaffoflikni, shu bilan birga, manfaatdor tomonlarning
himoyasini yaratishga qaratilgan bo‘lsa, liberal model bozorni xususiy tomonlarning
o‘zaro kelishuvlari asosida tartibga solib, mazkur jarayonda hukumat ishtirokini
minimallashtiradi. ~ Shuningdek, ilg‘or  xorijiy tajribada  kraudfanding
munosabatlarini huquqiy tartibga solishda uchta asosiy rejim — sui generis,
dixotomiya va harmonizatsiyalangan rejimlardan foydalaniladi. Mazkur rejimlar
kraudfanding munosabatlarini huquqiy tartibga solishda “yagona™ tartib, ya’ni
maxsus huquqiy asoslarda boshqarish uchun mo‘ljallangan tizimni yaratish, Kichik
va katta loyihalarga nisbatan alohida tartiblarni belgilash hamda transchegaraviy
kraudfanding munosabatlarida yagona va standartlashtirilgan huquqiy tizimni joriy
etish kabi choralarni nazarda tutadi.

O‘zbekistonda so‘nggi yillarda iqgtisodiyotga innovatsiyalarni keng joriy
gilish, sanoat korxonalari va ilm-fan muassasalarining kooperatsiya alogalarini
rivojlantirish, innovatsion mahsulotlar ishlab chigarish texnologiyalarini
o‘zlashtirish, shu jumladan, umumiy qiymati 165,9 milliard so‘mlik jami 195 ta
loythani amalga oshirish, Global innovatsion indeksda O°zbekiston
Respublikasining o‘rnini yaxshilash va 2030-yilga gadar top-50 mamlakatlari
gatoriga kirish bo‘yicha magsadli chora-tadbirlar amalga oshirilmogda?. Shu bilan
birga, mazkur chora-tadbirlar kichik va o‘rta tadbirkorlik subyektlari uchun
moliyaviy resurslarga kirish imkoniyatining cheklanganligi, huquqiy me’yorlarning
samarali ishlamasligi yoki moliyaviy tizimlarning yetarli darajada tartibga

! Global Crowdfunding Market Size, Share, Trends & Growth Forecast Report — Segmented By Product (Awards-
Based Crowdfunding, Crowdfunding Auctions, and others), End-users (Cultural Industries, Technology, Product,
Healthcare, Others) & Region - Industry Forecast From 2024 to 2032 // URL:
https://www.marketdataforecast.com/market-reports/crowdfunding-market

2 O‘zbekiston Respublikasi Prezidentining 28.01.2022 yildagi “2022 — 2026-yillarga mo‘ljallangan Yangi
O‘zbekistonning taraqqiyot strategiyasi to‘g‘risida”gi PF-60-son Farmoni. https://lex.uz/docs/-5841063
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solinmaganligi bilan bog‘liq holatlar mavjudligini ko‘rsatmoqda. Bu esa
moliyalashtirishni huquqiy jihatdan o‘rganish, normativ bazani takomillashtirish va
kichik hamda o‘rta tadbirkorlikni go‘llab-quvvatlash uchun maxsus mexanizmlarni
joriy etish muhimligini ko‘rsatmoqda. Bundan tashgari innovatsion loyihalarni
amalga oshirish uchun barcha yo‘nalishlarda keng imkoniyatlarni yaratish,
tadgigotlarni va innovatsion tashabbuslarni qo‘llab-quvvatlashning kraudfanding
kabi zamonaviy usullarini joriy etishni huquqiy jihatdan o‘rganish, kraudfanding
munosabatlarida ishtirokchilar huquglarini himoya qilish hamda firibgarlik va
moliyaviy xavflarni oldini olish muhim ahamiyat kasb etmoqda.

Dissertatsiya tadqiqoti O‘zbekiston Respublikasining Fuqgarolik kodeksi
(1995, 1996), O‘zbekiston Respublikasi Prezidentining 2020-yil 5-oktyabrdagi
“Ragamli O‘zbekiston — 2030 strategiyasini tasdiglash va uni samarali amalga
oshirish  chora-tadbirlari to‘g‘risida”gi PF-6079-son Farmoni, O‘zbekiston
Respublikasi Prezidentining 2022-yil 28-yanvardagi “2022 — 2026-yillarga
mo‘ljallangan Yangi O‘zbekistonning taraqqiyot strategiyasi to‘g‘risida’gi
PF-60-son Farmoni, O‘zbekiston Respublikasi Vazirlar Mahkamasining 2024-yil
1-maydagi “Tovar va moliya bozorlarida monopoliyaga qarshi tartibga solishga doir
normativ-huquqiy hujjatlarni tasdiglash to‘g‘risida”gi 256-son qarori, O°zbekiston
Respublikasi Vazirlar Mahkamasining 2024-yil 31-maydagi ““Temir daftar” orqali
1jtimoly xizmat va yordam ko‘rsatish hamda “Saxovat va ko‘mak” jamg‘armasi
mablag‘larini shakllantirish va ulardan foydalanish tartibini takomillashtirish
to‘g‘risida”gi 313-son qgarori va boshga qonun hujjatlarida belgilangan vazifalarni
amalga oshirishga muayyan darajada xizmat giladi.

Tadgqigotning respublika fan va texnologiyalari rivojlanishining ustuvor
yo‘nalishlariga bog‘ligligi. Dissertatsiya tadgiqoti respublika fan va texnologiyalar
rivojlanishining “Axborotlashgan jamiyat va demokratik davlatni ijtimoiy, huquaqiy,
iqtisodiy, madaniy, ma’naviy-ma’rifiy rivojlantirishda innovatsion g‘oyalar tizimini
shakllantirish va ularni amalga oshirish yo‘llari” ustuvor yo‘nalishi bo‘yicha
bajarilgan.

Mavzuning o‘rganilganlik darajasi. Kraudfanding sohasini huquqgiy
tartibga solishning ayrim yo‘nalishlari fuqarolik huquqi sohasi mutaxassislari
tomonidan o‘rganilgan. Chunonchi, X.Rahmonqulov, S.S.Gulyamov, O.Oqyulov,
Sh.Ruzinazarov, S.Gulyamov, N.Imomov, J.Babayev, A.Jumag‘ulov, A.Tojiboyev,
S.Tojiboyev? kabi yurtimiz olimlari asarlarida mazkur masalaning turli jihatlari u
yoki bu darajada o‘rganilgan. MDH mamlakatlarida V.Kuznetsov, D.Kotenko,
N.Alekseyev,  Y.Arxipov, S.Rukavishnikov  kraudfanding va  uning
fugarolik-huquqiy tabiati bo‘yicha, A.Klinov, S.Sayapinlar? kraudfandingning
fugarolik-huquqiy tartibga solinishi bo‘yicha ilmiy izlanishlar olib borishgan.

Xorijlik  olimlardan  kraudfandingni ~ huquqgiy  tartibga  solish
Hu Ying, G.Samuel, F.Vargas, S.Bradford, C.Douglas, P.Belleflamme, A.Paulin,
A.Schwartz, J.Thomas, G.Schoenfeld, A.Alon-Beck?® kabi mutaxassislar tomonidan
tadqiq etilgan.

1 Mazkur olimlarning ilmiy ishlari dissertatsiya ishining foydalanilgan adabiyotlar ro‘yxatida berilgan.
2 Mazkur olimlarning ilmiy ishlari dissertatsiya ishining foydalanilgan adabiyotlar ro‘yxatida berilgan.
3 Mazkur olimlarning ilmiy ishlari dissertatsiya ishining foydalanilgan adabiyotlar ro‘yxatida berilgan.
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Garchi ushbu olimlar tomonidan kraudfanding munosabatlari bilan bog‘liq u
yoki bu masalalar ma’lum darajada tadqiq etilgan bo‘lsa-da, bugungi kunda
kraudfanding munosabatlarini fugarolik-huquqiy tartibga solishga oid asosiy va
dolzarb muammolar mamlakatimizda hali alohida tadgigot obyekti sifatida
kompleks ravishda o‘rganilmagan.

Dissertatsiya tadqiqotining dissertatsiya bajarilgan oliy ta’lim
muassasasining ilmiy-tadqiqot ishlari rejalari bilan bog‘ligligi. Dissertatsiya
mavzusi Toshkent davlat yuridik universitetining ilmiy-tadgigot ishlari rejasiga
muvofiq “Tadbirkorlik subyektlari faoliyati erkinligining kafolatlari va huquqiy
himoya tizimini yanada mustahkamlash masalalari” ustuvor yo‘nalishi doirasida
amalga oshirilgan.

Tadgigotning magsadi O‘zbekistonda ragamli platformalar orqali amalga
oshiriladigan kraudfandingni fugarolik-huquqiy tartibga solish muammolarini tahlil
gilish va shu asosida amaldagi gonunchilik hujjatlarini takomillashtirish bo‘yicha
xulosalar va takliflar ishlab chigishdan iborat.

Tadgqiqgotning vazifalari:

kraudfanding faoliyatining umumiy huquqgiy tavsifi va genezisini yoritib
berish;

kraudfanding faoliyatining turlari, an’anaviy moliyalashtirish usullaridan
fargi va uni huquaqiy tartibga solish prinsiplarini tahlil gilish;

kraudfanding munosabatlarini huquqiy tartibga solish modellarini o‘rganish;

kraudfanding subyektlari tizimida kraudfanding platformasi operatorining
huqugiy magomini yoritib berish;

kraudfanding platformasi operatorining davlat ro‘yxatidan o‘tkazilishi va
faoliyatini litsenziyalashning o‘ziga xos xususiyatlarini aniqlash;

kraudfanding faoliyatida moliyaviy xavfsizlik va investorlar huquqglarini
himoya qilish mexanizmlarini yoritib berish;

kraudfanding shartnomaviy munosabatlari taraflari hamda ularning huquq va
majburiyatlarini tahlil gilish;

kraudfanding munosabatlarida taraflar (tashabbuskor, donor (investor) va
kraudfanding  platformasi  operatori)  o‘rtasidagi  shartnomaviy-huquqiy
munosabatlar fugarolik huqugidagi gaysi sharthomaviy konstruksiyalarga asosan
amalga oshirilishini tadqiq qilish;

kraudfanding platforma operatori faoliyatida taraflarning fugarolik-huquqiy
javobgarlik masalalarini yoritish;

kraudfanding faoliyatida raqamli texnologiyalarni qo‘llashni huquqiy tartibga
solishning istigbollari yuzasidan taklif va tavsiyalar ishlab chigishdan iborat.

Tadgigotning obyekti kraudfandingni fugarolik-huquqgiy tartibga solishga
doir huquqgiy munosabatlar tizimi hisoblanadi.

Tadgigotning predmeti kraudfandingni fugarolik-huqugiy tartibga soluvchi
normativ-huquqiy hujjatlar, huquqgni qo‘llash amaliyoti, xorijiy mamlakatlar
qonunchiligi hamda yuridik fanda mavjud bo‘lgan konseptual yondashuvlar,
ilmiy-nazariy garashlar va huquqiy kategoriyalardan iborat.



Tadqgiqotning  usullari.  Tadgigot davomida tizimli-tuzilmaviy,
giyosiy-huqugiy, mantigiy, aniq sotsiologik, ilmiy manbalarni kompleks tadqiq
etish, induksiya va deduksiya, statistik ma’lumotlar tahlili kabi usullar qo‘llanilgan.

Tadqiqgotning ilmiy yangiligi quyidagilardan iborat:

kichik va o‘rta biznesni rivojlantirish yuzasidan moliyalashtirish vositalarini
kengaytirishda an’anaviy kreditlash va investitsiya imkoniyatlarining
cheklanganligi hamda innovatsion loyihalar va startaplarni joriy etishning huquqgiy
mexanizmlariga ehtiyoj mavjudligi sababli kraudfandingdan foydalanish zarurligi
asoslantirib berilgan;

“Saxovat va ko‘mak” jamg‘armasini shakllantirishda jamiyatning keng
gatlamlarini xayriya va ijtimoiy yordam jarayonlariga jalb etishda huquqiy
shart-sharoitlar yaratish hamda uning uzluksizligi va keng qamrovliligini
ta’minlashga bo‘lgan ehtiyoj sababli kraudfanding mexanizmlari orqali kelib
tushgan mablag‘lardan foydalanish zarurligi asoslantirib berilgan;

kraudfanding platformasi orqali xayriya qilish istagida bo‘lgan shaxslar
keyslarni ko‘rib chiqib, to‘liq yoki qisman homiylik qilishi mumkinligi, homiylik
yordamlari to‘g‘ridan-to‘g‘ri natura shaklida muhtoj oilaning o‘ziga yoki “Saxovat
va ko‘mak” jamg‘armasiga maqsadli ravishda yo‘naltirilishi, ko‘rsatilgan yordamlar
ijtimoiy xodim tomonidan kraudfanding platformasida aks ettirib borilishi va
ochilgan keyslarni xayriya qiluvchilar geografik hududlar kesimida ko‘rishi
mumkinligi asoslantirib berilgan;

“Oroldagi bog‘im” loyihasi doirasini kengaytirish maqgsadida kraudfanding
platformasi orqali aholining loyihaga hissa qo‘shish imkoniyatini yaratish, har bir
qo‘shilgan hissa uchun qatnashchilarga sertifikat yoki ko‘chatga ism berish kabi
rag‘batlantiruvchi dasturlar joriy etish, kraudfanding uchun aholi e’tiborini jalb
qilish magsadida keng ko‘lamli targ‘ibot va tashviqot ishlari olib borish, mahalliy
va Xxalgaro tashkilotlar bilan hamkorlik qilib, kraudfanding orgali moliyaviy
qo‘llab-quvvatlashni kengaytirish va bu orgali loyihaga katta miqdordagi
investitsiyalarni jalb qgilish lozimligi asoslantirib berilgan.

Tadgigotning amaliy natijalari quyidagilardan iborat:

kraudfanding faoliyatida munosabatlarning mohiyati, unga nisbatan ilmiy
garashlar va yondashuvlar, shakllangan milliy va xorijiy sivilistik doktrina asosida
kraudfanding, kraudfanding platformasi, kraudfanding platformasi operatori, donor,
investor, tashabbuskor (loyiha muallifi) tushunchalariga mualliflik ta’rifi ishlab
chiqilgan;

kraudfanding platformasi operatori faoliyatini litsenziyalashning dunyo
tajribasidagi doktrinalar, ularning o‘ziga xos xususiyatlari va xorijiy davlatlarda
qo‘llanilishi tadqiq etilib, uning huquqiy asoslarini ishlab chiqish zarurligi
asoslangan;

kraudfanding munosabatlarida taraflar o‘rtasida tuziladigan shartnomalar,
xususan, tashabbuskor va kraudfanding platformasi operatori o‘rtasidagi shartnoma,
investor va kraudfanding platformasi operatori o‘rtasidagi shartnoma hamda
tashabbuskor va investor o‘rtasidagi kraudfanding platformasi orgali amalga
oshiriladigan shartnomalarning fuqarolik huquqidagi vositachilik, xizmat ko ‘rsatish,



investitsiya va innovatison shartnomalardan o°ziga xos o‘xshash va farqli jihatlari
yoritib berilgan;

kraudfanding faoliyatida moliyaviy xavfsizlik va investorlar huquglarini
himoya qilish masalasini o‘rganish davomida kraudfanding platformalarida
investitsiya  xavfini kamaytirish, moliyaviy shaffoflikni ta’minlash va
firibgarliklarning oldini olish uchun samarali nazorat va monitoring tizimlari
yaratish zarurligi aniglangan. Investorlar manfaatlarini himoya qilishda huquqiy
mexanizmlarni takomillashtirish va tegishli qonunchilik bazasini yaratish bo‘yicha
amaliy takliflar ishlab chigilgan;

tadbirkorlikda ijodiy g‘oyalar va loyihalarni moliyalashtirishning samarali
usuli sifatida kraudfandingdan foydalanish bo‘yicha kreativ g‘oyalarni
moliyalashtirishni osonlashtirish, tadbirkorlik loyihalarini ommaga yanada
jozibador qgilish va investorlarni jalb gilish jarayonini takomillashtirish kabi bir gator
takliflar ishlab chigilgan. Jumladan, kraudfanding platformalari orqali
tadbirkorlarning o°‘z loyihalarini bozor sinovidan o‘tkazish va loyihalarni
rivojlantirish uchun kichik investitsiyalar jalb gilish mexanizmlarini kengaytirish
zarurligi yoritib berilgan;

respublikada  kraudfanding  sohasidagi  qonunchilik  hujjatlarini
takomillashtirish istigbollarini belgilash, shuningdek mazkur sohani huqug sohalari
doirasida o‘rganish va taraqqiyot yo‘nalishlarini belgilash bo‘yicha takliflar ishlab
chigilgan.

Tadqiqot natijalarining ishonchliligi. Tadgigot natijalari xorijiy va milliy
gonun normalari, rivojlangan davlatlar tajribasi, qonunni qo‘llash amaliyoti, statistik
ma’lumotlarni tahlil qilish natijalari umumlashtirilib, tegishli hujjatlar bilan
rasmiylashtirilgan, xulosa, taklif va tavsiyalar aprobatsiyadan o‘tkazilib, ularning
natijalari yetakchi milliy va xorijiy nashrlarda e’lon gilingan bo‘lib, olingan natijalar
vakolatli tuzilmalar tomonidan tasdiglangan va amaliyotga joriy gilingan.

Tadgiqgot natijalarining ilmiy va amaliy ahamiyati. Tadgigot natijalarining
ilmiy ahamiyati undagi ilmiy-nazariy xulosalar, taklif va tavsiyalar kelgusidagi
ilmiy faoliyatda, qonun ijodkorligida, huqugni qo‘llash amaliyotida, kraudfanding
faoliyatiga oid qonun hujjatlarining tegishli normalarini sharhlashda, milliy
qonunchilikni takomillashtirishda manba sifatida qo‘llashga hamda biznes huquqi
fanini  ilmiy-nazariy jihatdan boyitishga hamda tadbirkorlik faoliyatini
moliyalashtirishda kraudfandingni qo‘llashga xizmat qiladi. Tadqiqot natijalaridan
yangi ilmiy tadgiqotlar olib borishda foydalanish mumkin.

Tadqgigot natijalarining amaliy ahamiyati qonun ijodkorligi faoliyatida,
Xususan normativ-huquqiy hujjatlarni tayyorlash hamda ularga o‘zgartirish va
qo‘shimchalar kiritish jarayonida, huquqgni qo‘llash amaliyotini takomillashtirishda
hamda oliy yuridik ta’lim muassasalarida xususiy huquq sohasidagi fanlarni
o‘qitishda xizmat qiladi.

Tadgigot natijalarining joriy gilinishi. Tadqiqot ishi bo‘yicha olingan ilmiy
natijalardan quyidagilarda foydalanilgan:

kichik va o‘rta biznesni rivojlantirish yuzasidan moliyalashtirish vositalarini
kengaytirishda an’anaviy kreditlash va investitsiya imkoniyatlarining
cheklanganligi hamda innovatsion loyihalar va startaplarni joriy etishning huquqiy

9



mexanizmlariga ehtiyoj mavjudligi sababli kraudfandingdan foydalanish zarurligi
bo‘yicha takliflaridan O°zbekiston Respublikasi Vazirlar Mahkamasining 2024-yil
7-fevraldagi “Mahalliy va xorijiy investorlarga berilgan preferensiyalar va
imtiyozlarning yagona reyestrini shakllantirish to‘g‘risida”gi 77-son garoriga
3-ilova sifatida tasdiqlangan Mahalliy va xorijiy investorlarni qo‘llab-quvvatlash
tizimini yanada takomillashtirish yuzasidan chora-tadbirlar rejasi 7-pozitsiyasida
nazarda tutilgan chora-tadbirni amalga oshirish mexanizmlarini ishlab chigishda
foydalanilgan (O‘zbekiston Respublikasi Bosh vaziri kotibiyati Axborot-tahlil va
yuridik ta’minlash departamentining 2024-yil 7-dekabrdagi 12-15-87-son
dalolatnomasi). Ushbu taklifning amalga oshirilishi kichik va o‘rta biznesni
rivojlantirishda kraudfandingdan samarali foydalanishni huquqiy tartibga solishga
xizmat gilgan;

“Saxovat va ko‘mak” jamg‘armasini shakllantirishda jamiyatning keng
gatlamlarini xayriya va ijtimoiy yordam jarayonlariga jalb etishda huqugiy
shart-sharoitlar yaratish hamda uning uzluksizligi va keng gqamrovliligini
ta’minlashga bo‘lgan ehtiyoj sababli kraudfanding mexanizmlari orqali kelib
tushgan mablag‘lardan foydalanish bo‘yicha berilgan takliflaridan Vazirlar
Mahkamasining 2024-yil 31-maydagi “Temir daftar” orqali ijtimoiy Xizmat va
yordam ko‘rsatish hamda “Saxovat va ko‘mak” jamg‘armasi mablag‘larini
shakllantirish va ulardan foydalanish tartibini takomillashtirish to‘g‘risida”gi
313-son qaroriga 1-ilova sifatida tasdiglangan “Saxovat va ko‘mak” jamg‘armasi
mablag‘lari hisobidan ijtimoiy yordam ko‘rsatish tartibi to‘g‘risidagi nizomning
5-bandi beshinchi xatboshisini ishlab chiqishda foydalanilgan (O°zbekiston
Respublikasi Bosh vaziri kotibiyati Axborot-tahlil va yuridik ta’minlash
departamentining 2024-yil 7-dekabrdagi 12-15-87-son dalolatnomasi). Ushbu
taklifning amalga oshirilishi kraudfanding mexanizmlari orqali jamg‘arma
mablag‘larini shakllantirishni tartibga solish hamda ijtimoily yordam uchun
mablag‘larni jamlash jarayonini zamonaviy va samarali usulda tashkil gilishga
xizmat gilgan;

kraudfanding platformasi orqali xayriya qilish istagida bo‘lgan shaxslar
keyslarni ko‘rib chiqib, to‘liq yoki qisman homiylik qilishi mumkinligi, homiylik
yordamlari to‘g‘ridan-to‘g‘ri natura shaklida muhtoj oilaning o‘ziga yoki “Saxovat
va ko‘mak” jamg‘armasiga magsadli ravishda yo‘naltirilishi mumkinligi,
ko‘rsatilgan yordamlar ijtimoiy xodim tomonidan kraudfanding platformasida aks
ettirib borilishi va ochilgan keyslarni xayriya giluvchilar geografik hududlar
kesimida ko‘rishi mumkinligiga oid takliflaridan Vazirlar Mahkamasining 2024-yil
31-maydagi ““Temir daftar” orqali ijtimoiy xizmat va yordam ko‘rsatish hamda
“Saxovat va ko‘mak” jamg‘armasi mablag‘larini shakllantirish va ulardan
foydalanish tartibini takomillashtirish to‘g‘risida”gi 313-son garoriga 2-ilova
sifatida tasdiqlangan Og‘ir ijtimoiy ahvolga tushib qolgan oilalarni “Temir daftar’ga
kiritish, hisobini yuritish hamda undan chiqarish tartibi to‘g‘risidagi nizomning
13-bandini ishlab chigishda foydalanilgan (O‘zbekiston Respublikasi Bosh vaziri
kotibiyati Axborot-tahlil va yuridik ta’minlash departamentining 2024-vyil
7-dekabrdagi 12-15-87-son dalolatnomasi). Ushbu taklifning amalga oshirilishi
og‘ir ijtimoiy ahvolga tushib qolgan oilalarga homiylik yordamlarini ularning
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roziligi bilan maqgsadli yetkazib berish imkoniyatini yaratish, kraudfanding
platformasidan foydalanib, yordam mablag‘larini samarali jalb qilish va maqsadli
tagsimlashni huquqiy tartibga solishga xizmat gilgan;

“Oroldagi bog‘im” loyihasi doirasini kengaytirish magsadida kraudfanding
platformasi orqali aholining loyihaga hissa qo‘shish imkoniyatini yaratish, har bir
go‘shilgan hissa uchun qatnashchilarga sertifikat yoki ko‘chatga ism berish kabi
rag‘batlantiruvchi dasturlar joriy etish, kraudfanding uchun aholi e’tiborini jalb
qilish maqgsadida keng ko‘lamli targ‘ibot va tashviqot ishlari olib borish, mahalliy
va Xxalgaro tashkilotlar bilan hamkorlik qilib, kraudfanding orgali moliyaviy
qo‘llab-quvvatlashni kengaytirish va bu orqgali loyihaga katta miqgdordagi
investitsiyalarni jalb qilish bilan bog‘liq takliflar O‘zbekiston Respublikasi
Prezidentining “Respublikada yashillik darajasini yanada oshirish, “Yashil makon”
umummilliy loyihasini izchil amalga oshirish orgali ekologik bargarorlikni
ta’minlash chora-tadbirlari to‘g‘risida”gi PF-199-son Farmonining 8-ilovasi,
2024 — 2028-yillarda Orolbo‘y1 mintagasini barqaror rivojlantirish, innovatsiyalar
va vyashil texnologiyalarni keng joriy etish bo‘yicha milliy dasturining
7-pozitsiyasida ko‘rsatilgan chora-tadbirlar rejasini ishlab chigishda foydalanilgan
(O‘zbekiston Respublikasi Prezidenti huzuridagi Tadbirkorlik subyektlarining
huquglari va qonuniy manfaatlarini himoya qilish bo‘yicha vakil devonining
2024-yil 4-noyabrdagi 16-16741/1-son dalolatnomasi). Ushbu takliflar “Oroldagi
bog‘im” loyihasini kengaytirish uchun kraudfanding platformasi orqali aholiga hissa
qo‘shish  imkoniyatini  yaratish, qatnashchilarni  sertifikat va  boshga
rag‘batlantiruvchi dasturlar bilan mukofotlash, targ‘ibot ishlarini kuchaytirish,
mabhalliy va xalqaro tashkilotlar bilan hamkorlikda moliyaviy qo‘llab-quvvatlashni
kengaytirish hamda loyihaga investitsiyalarni jalb gilish uchun huqugiy asoslarni
belgilashga xizmat gilgan.

Tadgqiqgot natijalarining aprobatsiyasi. Tadgigot natijalari 2 ta xalgaro va
2 ta respublika miqyosida o‘tkazilgan ilmiy-amaliy konferensiya va seminarlarda
sinovdan o‘tgan.

Tadqiqot natijalarining e’lon qilinganligi. Tadqiqot mavzusi bo‘yicha jami
10 ta ilmiy ish, shu jumladan OAKning dissertatsiya asosiy ilmiy natijalarini chop
etishga tavsiya etilgan nashrlarda 6 ta maqola (3 tasi xorijiy nashrlarda) chop etilgan.

Dissertatsiyaning tuzilishi va hajmi. Dissertatsiya tuzilishi Kirish, 9 ta
paragrafni gamrab olgan 3 ta bob, xulosa, foydalanilgan adabiyotlar ro‘yxati va ilova
gismlaridan iborat. Dissertatsiyaning hajmi 156 betni tashkil etadi.

DISSERTATSIYANING ASOSIY MAZMUNI

Dissertatsiyaning kirish gismida tadgiqot mavzusining dolzarbligi va zarurati,
tadgiqotning respublika fan va texnologiyalari rivojlanishining asosiy ustuvor
yo‘nalishlariga muvofiqligi, tadqiq etilayotgan muammoning o‘rganilganlik
darajasi, dissertatsiya mavzusining dissertatsiya bajarilayotgan oliy ta’lim
muassasasining ilmiy-tadqiqot ishlari bilan bog‘ligligi, tadqiqotning maqgsad
va vazifalari, obyekti va predmeti, usullari, tadgigotning ilmiy yangiligi va amaliy
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natijasi, tadgiqot natijalarining ishonchliligi, tadgiqot natijalarining ilmiy va amaliy
ahamiyati, ularning joriy qilinganligi, tadgigot natijalarining aprobatsiyasi,
natijalarning ¢’lon qilinganligi, dissertatsiyaning hajmi va tuzilishi haqida
ma’lumotlar yoritib berilgan.

Dissertatsiyaning “Kraudfanding tushunchasi va uning huquqiy tabiati ” deb
nomlangan birinchi bobida kraudfanding tushunchasining umumiy huquqiy tavsifi,
genezisi, kraudfanding faoliyatining turlari, huquqiy tartibga solish prinsiplari,
an’anaviy moliyalashtirish usullari va kraudfanding o‘rtasidagi fargli jihatlar,
kraudfanding munosabatlarini huquqiy tartibga solish rejimlari tahlil gilingan.

Tadqiqotchi kraudfanding tushunchasini tahlil qilishda ko‘plab igtisodchi
(5.S.Gulyamov, P.Belleflamme, A.Agrawal, G.Barello, Y.Gavrilin, A.Osharova,
N.Rasulov) va  huqugshunos  (C.Kleiner, M.J.Braun,  A.Schwartz,
Sh.N.Ruzinazarov, A.Tojiboyev, A.Jumag‘ulov, J.S.Muller, R.G.Marshall,
N.V.Alekseyev, E.Arxipov, A.O.Klinov) olimlarning fikr va qarashlaridan
foydalanib, ular bilan munozaraga kirishgan. Mazkur munozara yakunlariga ko‘ra
“kraudfanding” va “kraudfandingni  fugarolik-huquqgiy tartibga solish”
tushunchalariga quyidagi mualliflik ta’riflari ishlab chigilgan:

“Kraudfanding — maxsus ragamli platforma orqgali startap, innovatsion,
tadbirkorlik, ijtimoiy va xayriya loyihalarini, shuningdek, madaniy va ijodiy
faoliyatni qo ‘llab-quvvatlashga garatilgan, shartnomaviy-huquqgiy munosabatlar
asosida amalga oshiriladigan va kutilayotgan natijalarni (mahsulot, xizmat yoki
huquglarni) ta ’minlashni ko ‘zda tutadigan ommaviy moliyalashtirish usuli”.

“Kraudfandingni fugarolik-huquqiy tartibga solish — kraudfanding jarayonini
fugarolik huquqi doirasida nazorat gilish va boshqgarishga garatilgan qoidalar,
munosabatlar hamda mexanizmlar tizimi bo ‘lib, ushbu tartibga solish kraudfanding
jarayonida ishtirok etuvchi tomonlarning (loyiha muallifi, investor va platforma
operatori) huqug va majburiyatlarini belgilash, shartnoma munosabatlarini
tartibga solish, mablag* yig ‘ish va ishlatish jarayonini nazorat qilish kabi asosiy
huquqiy tamoyillarni o z ichiga oladi”.

Tadgigotchi tomonidan kraudfanding faoliyati magsadiga garab bir nechta
turlarga bo‘linishi va ularning tavsifi bayon gilingan. Xususan, xayriyaga asoslangan
kraudfanding (crowddonating), mukofotga asoslangan kraudfanding (reward-based
crowdfunding), kreditga asoslangan kraudfanding (crowdlending) va aksiyalarga
asoslangan kraudfanding (equity-based crowdfunding; crowdinvesting) ta’rifi
va ularning ishlash tartibi — mexanizmlari bayon etilgan.

Shuningdek, dissertatsiyada kraudfandingning an’anaviy moliyalashtirish
usullari, xususan, bank kreditlari, investitsiya fondlari, jamoat fondlari, metsenatlik
va venchur kapitali kabilardan farqli jihatlari tahlil qilinib, o‘ziga xos xususiyatlari
ochib berilgan. Tadgigotchi kraudfanding quyidagi huqugiy belgilari bilan boshga
turdagi moliyalashtirish usullaridan farg gilishini asoslagan:

- moliyalashtirilayotgan loyihaning zarur garov ta’minoti yo‘qligi yoki
daromadni va’da qilmasligi;

- kichik investorlar yoki donorlardan mablag‘larni jalb qilish imkoniyati
mavjudligi;
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- moliyaviy shaffoflik va ishtirokchilarni kuzatishni amalga oshirish imkoniyati
mavjudligi;

- qisqa muddatli va maqsadli moliyalashtirishga yo‘naltirilganligi;

- innovatsiyalarni rag‘batlantiruvchi mexanizm sifatida xizmat qilishi;

- huqugiy va moliyaviy tartibga solish darajasining pastligi.

Tadgigotchi tomonidan kraudfandingni huquqiy tartibga solishda jahon
tajribasi o‘rganilib, tartibga solishning uch xil asosiy rejimlari, Xxususan, sui generis,
dixotomiya va Yevropa harmonizatsiyalashgan rejim (European Harmonization
Regime)lari hamda islom huqugida kraudfanding munosabatlari tahlil gilingan.

Sui generis rejimi, ya’ni “o‘ziga xos” yoki “yagona” tartib, kraudfanding
faoliyatini maxsus huquqiy asoslarda boshqarish uchun mo‘ljallangan tizim
hisoblanib, ushbu rejim kraudfandingning o‘ziga xos xususiyatlarini, jumladan,
investorlar xavfsizligini ta’minlash va shaffoflikni oshirishni ko‘zda tutadi. AQSh,
Singapur va Rossiya davlatlarida maxsus qonunchilik mavjud bo‘lgan hollarda
chegaralar o‘z shakllariga ko‘ra farqlanadi hamda har bir milliy gonunchilikda gabul
qilingan qarorga qarab belgilanadi. Bu chegaralar foiz ko‘rinishida (masalan,
daromadga nisbatan, loyiha summasiga nisbatan va hokazo) yoki nominal shaklda
(ya’ni aniq belgilangan, migdoriy summa) ifodalanishi mumkin.

Dixotomiya rejimi kraudfandingni tartibga solishda loyihalarning hajmi
va murakkabligiga garab ikki xil yondashuvni qo‘llashni nazarda tutadi. Ushbu tizim
kichik loyihalar uchun talablarni yengillashtirish orgali ularning rivojlanishini
rag‘batlantiradi, katta loyihalar uchun esa gat’iy qoidalarni joriy etish orqali
investorlar manfaatlarini himoya giladi. Kichik loyihalar uchun soddalashtirilgan
tartiblar, masalan, individual investitsiya va umumiy mablag‘ yig‘ish uchun pastroq
chegaralar belgilanishi, yangi biznes va loyihalarga moliyaviy resurslarga osonrog
kirish imkonini beradi. Katta loyihalar esa moliyaviy oshkoralik, batafsil hisobotlar
va qat’iy muvofiqlik talablarini o‘z ichiga olib, yirik moliyaviy faoliyat xavfsizligini
ta’minlaydi. Bu yondashuv tartibga solish yukini muvozanatlashtirishda muhim
ahamiyatga ega bo‘lib, tadqiqotchi tomonidan Kanada va Buyuk Britaniya kabi
davlatlar ushbu rejimdan samarali foydalanayotgani tahlil gilingan.

Yevropa harmonizatsiyalangan rejimi  Yevropa Ittifoqi (YI) bo‘ylab
kraudfandingni boshqgarish uchun yagona va standartlashtirilgan huquqiy tizimni
joriy etishga garatilgan. Ushbu tizim kraudfanding qonunchiligidagi farglarni
kamaytirib, platformalar va investorlar uchun bir xil sharoitlar yaratadi hamda
transchegaraviy moliyalashtirishni osonlashtiradi.

2020-yil 7-oktabrda gabul gilingan va 2021-yil 10-noyabr sanasidan kuchga
kirgan Yevropa kraudfanding xizmati provayderlari (ECSP) nizomi butun Yevropa
Ittifogida uyg‘unlashtirilgan normativ-huquqiy baza yaratdi. Bu rejim startaplar va
kichik hamda o‘rta biznes subyektlari uchun moliyalashtirish imkoniyatlarini
kengaytirish va investorlar himoyasini kuchaytirishga xizmat qiladi. Nizomga ko‘ra
kraudfanding provayderlari milliy vakolatli organlardan ruxsat olishlari talab
gilinadi va ushbu avtorizatsiya butun Yevropa Ittifogida tan olinadi. Natijada,
provayderlar 0‘z xizmatlarini YI hududida erkin taklif qila olishi, bu esa
kraudfanding xizmatlarini yanada integratsiyalashgan va samarali tizimga
aylantirishi yoritib berilgan.
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Dissertant tomonidan Yevropa Ittifoqi va boshqga xorijiy davlatlar tajribasidagi
kraudfandingni tartibga soluvchi rejimlarga asoslanib, milliy innovatsion strategiya
doirasida kraudfanding munosabatlarining murakkab jarayon va turli institutlardan
iboratliligini inobatga olgan holda kraudfanding, kraudfanding platformasi
operatori, tashabbuskor loyihasi va uni qo‘llab-quvvatlash mexanizmlarini
muvozanatli tizim bo‘lgan dixotomiya rejimi asosida tartibga solish magsadga
muvofiqligi tahlil gilindi.

Bundan tashgari tadgigotchi tomonidan shariatga asoslangan kraudfanding
modeli (sharia-compliant crowdfunding model) asosida kraudfandingning islomiy
moliyaviy tamoyillarga mosligi va uning shartnomaviy asoslari o‘rganilgan. Ushbu
model turli loyihalarni onlayn hamkorlikda moliyalashtirishni 0‘z ichiga olgan
kraudfandingning kichik turi hisoblanadi. Uning magsadi “pastdan yuqoriga”
mikromoliyalash tamoyilini o‘zida mujassamlashtirishga, an’anaviy moliyaviy
to‘siglarni  bartaraf etgan holda innovatsiyalar va ijtimoily o‘zgarishlarni
rag‘batlantirishga garatilgan.

Foiz (ribo)ning islomda tagiglanganligi sababli an’anaviy kreditga asoslangan
kraudfanding islomiy qoidalar bilan mos kelmaydi. Shunga garamay boshga
kraudfanding turlari, aynigsa, P2P kraudfanding, islom moliyasi tamoyillariga
moslash mumkin.

Tadgigot islom moliyasida mavjud sharthomalar orasida Mudoraba
shartnomasi P2P kraudfanding uchun eng mos kelishini ko‘rsatdi. Ushbu
shartnomada bir tomon (rab-ul-maal) sarmoya kiritadi, ikkinchi tomon (mudarib)
esa sarmoyani tijorat korxonasiga yo‘naltirib, foyda olish uchun o‘z bilim
va tajribasini ishga soladi. Olingan foyda tomonlar o‘rtasida oldindan kelishilgan
nisbatda tagsimlanadi, zarar esa faqat sarmoyaga yoki bajarilgan mehnatga ta’sir
qiladi. Bu shartnoma foizsiz bo‘lib, islom tamoyillariga to‘liq mos keladi.

Shuningdek, tadqiqotda islomiy P2P kraudfanding an’anaviy kraudfandingdan
farglanishi ta’kidlangan. Islomiy P2P kraudfandingda investitsiyalar daromadlari
foizlarga asoslanmasdan, foydani tagsimlash shartnomalari orgali amalga oshirilishi
yoritilgan.

Dissertatsiyaning ikkinchi bobi “Kraudfanding platformasi operatorlari
faoliyatining tashkiliy-huquagqiy jihatlari” deb nomlanib, ushbu bobda kraudfanding
faoliyati subyektlarining (tashabbuskor, investor va kraudfanding platformasi
operatori) huquqiy maqomi, kraudfandingda o°zini o‘zi tartibga solish
(self-regulation) tizimi, kraudfanding platformasi operatori faoliyatini tashkil etish
va litsenziyalash hamda kraudfanding faoliyatida moliyaviy xavfsizlik hamda
investorlar huquglarini himoya qilish masalalari tahlil gilingan.

Tadgigotchi tomonidan kraudfanding munosabatlarining ishtirokchilari
va ularning huquqiy maqomi o‘rganildi. Kraudfandingning tijorat va notijorat
shakllari mavjud bo‘lib, ularning huquqiy tartibga solinishi sezilarli darajada
farglanadi. Bu sohadagi tadgigotlar ushbu munosabatlarning shakli, ishtirokchilar
o‘rtasidagi huquq va majburiyatlarni aniqlashda muhim asos ekanligini ko‘rsatadi.

Kraudfanding jarayonida uchta asosiy subyekt mavjudligi dissertatsiya ishida
ochib berildi:
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1. Loyiha yaratuvchisi (tashabbuskor) — kraudfanding orgali moliyalashtirishni
izlayotgan shaxs yoki tashkilot. U platforma operatori va investorlar yoki donorlar
bilan shartnomaviy munosabatlarni o‘rnatadi hamda loyihaga oid ishonchli
ma’lumotlarni taqgdim etish majburiyatiga ega;

2. Platforma operatori — ragamli platformalarda loyiha yaratuvchilari va
investorlar o‘rtasidagi vositachi sifatida xizmat ko‘rsatadigan yuridik shaxs.
Tadgigotda platforma operatorining texnik va moliyaviy xizmatlarni tashkil etish,
monitoring qilish hamda gqonuniy talablarga rioya gilishdagi huqugiy magomi va
javobgarligini o‘rganib chiqildj,

3. Donorlar (investorlar) — loyihani moliyaviy qo‘llab-quvvatlovchi shaxslar.
Investorlar sharthoma asosida mablag‘lar kiritib, qaytariladigan yoki xayriya
shaklida moliyalashtirishni amalga oshiradilar.

Kraudfanding faoliyati subyektlari o‘rtasida amalga oshiriladigan
munosabatlar ixtiyoriylik, magsadga muvofiqglik, yaxlitlik va samaradorlik kabi
tamoyillar asosida olib borilishi tahlil gilindi.

Tadqiqotchi tomonidan kraudfanding sohasida o‘zini o°zi tartibga solish
tizimining mohiyati, shakllanishi va samaradorligi o‘rganildi. O‘zini o°zi tartibga
solish bozor ishtirokchilarining xulg-atvor goidalarini mustaqil ishlab chigishi
va ularga amal qilishi asosida yuzaga keladi. Bu tizim davlat tomonidan
boshgariladigan rasmiy institutlardan fargli ravishda norasmiy, xususiy va ijtimoiy
tashkilotlar tomonidan amalga oshiriladi hamda bozor muvaffagiyatsizliklariga
javob beruvchi muhim mexanizm sifatida xizmat giladi.

Tadqiqotda davlat va o‘zini o°zi1 tartibga solish institutlari o‘rtasidagi to‘rt xil
munosabat turi mavjudligi ko‘rib chiqildi:

1. Majburiy o ‘zini o zi tartibga solish: hukumat tartibga soluvchi vakolatlarni
0‘zini 0°zi tartibga soluvchi guruhlarga topshiradi;

2. Tasdiglangan tartibga solish: hukumat o‘zini o‘zi tartibga soluvchi guruh
tomonidan ishlab chigilgan qoidalarni tasdiglaydi;

3. Majburlangan o ‘zini o zi tartibga solish: hukumat tomonidan sanoat
ehtiyojlariga mos bo‘lmagan tartibga solish xavfi oshgani sababli, o‘zini o‘zi
tartibga soluvchi guruhlar standartlar ishlab chigadi;

4. Ixtiyoriy o ‘zini o ‘zi tartibga solish: hukumatning hech ganday aralashuvisiz,
biror bir sanoat yoki kasb sohasining a’zolari bozor ishtirokchilarining
xatti-harakatlari uchun umumiy standartlarni ishlab chigadi.

Shuningdek, tadgigqotda kraudfanding platformalari va ishtirokchilari uchun
ishlab chigilgan tartibga solish qoidalarining (Code of Conduct) ahamiyati
o‘rganildi. Ushbu qoidalar, bir tomondan, platformalarning faoliyatini aniq
belgilaydi, ikkinchi tomondan, investorlar huquglarini himoya gilish va bozorning
barqarorligini ta’minlashga qaratilgan. Bu qoidalar platformalar tomonidan
hamkorlikda ishlab chiqilib, davlat tartibga solishini to‘ldiruvchi yoki undan oldin
ishlaydigan mexanizm sifatida xizmat giladi.

Shu sababli O‘zbekistonda kraudfanding munosabatlarida kvazi o‘zini o“zi
tartibga solish tizimini qo‘llash maqsadga muvofiq, degan xulosaga kelindi hamda
sohaning davlat tomonidan gat’iy nazorat qilinishi uning rivojiga to‘siq bo‘lishi
mumkinligini inobatga olgan holda O‘zbekistonda Kraudfanding assotsiatsiyasini
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tashkil etish hamda tartibga solish qoidalarini (Code of Conduct) ishlab chigish
zarurati mavjudligi asoslantirildi.

Tadgigotchi  tomonidan  kraudfanding  platformasi  operatorlarining
tashkiliy-huquqiy shakllari, ularning o‘ziga xos jihatlari va qonunchilik asosida
tartibga solinishi batafsil o‘rganildi. Xorij tajribasi va O‘zbekiston Respublikasining
normativ-huquqiy hujjatlari asosida platforma operatorlari uchun mas’uliyati
cheklangan jamiyat (MChJ) yoki aksiyadorlik jamiyati (AJ) shakllarini tanlash
masalasi tahlil qilindi. Tadgigotchining fikricha, O‘zbekistonda kraudfanding
platformasi operatorlarini tashkil etishda MChJ shaklidan foydalanish magsadga
muvofigdir. Bunga O‘zbekiston Respublikasi Vazirlar Mahkamasining 2019-yil
15-iyuldagi 589-son qarorida belgilangan Dasturiy mahsulotlar va axborot
texnologiyalari texnologik parki direksiyasini tashkil etish amaliyoti misol bo‘la
oladi. Direksiya mas’uliyati cheklangan jamiyat shaklida tashkil etilgan bo‘lib, bu
shakl startap-loyihalar va texnologik rivojlanishni qo‘llab-quvvatlash uchun qulay
bo‘lganligini ko‘rsatadi.

Dissertatsiyada kraudfanding platformasi operatorlari soniga nisbatan turli
yondashuvlar batafsil o‘rganildi. Ushbu yondashuvlarning afzallik va kamchiliklari,
shuningdek, kraudfanding sohasidagi amaliy oqgibatlar tahlil gilindi. Sohada yagona
kraudfanding platformasi orgali faoliyatni tashkil etish tartibga solish va nazoratni
soddalashtirishi, firibgarlik va huqugbuzarliklarning oldini olish imkoniyatini
oshirishi xususida xulosalarga kelindi. Ma’lumotlarning yagona markazlashtirilishi
investorlar va loyiha egalariga bir xil va ishonchli axborot taqdim etishi, ammo
monopoliya xavfi, ragqobat va innovatsiyalarni rivojlantirishning pasayishi,
foydalanuvchilarning tanlov imkoniyatining cheklanishi, texnik muammolar yoki
xizmatdagi uzilishlarda butun tizimning ishlamay golishi kabi ogibatlarga olib
kelishi mumkinligi asoslantirildi.

Boshga tomondan tadgigot davomida platforma operatorlari soniga cheklov
o‘rnatilmasligi raqobat muhiti yaratishi, xizmatlar sifati va innovatsiyalarni
oshirishi, foydalanuvchilarga ko‘proq tanlov imkoniyatini berishi ma’lum bo‘ldi.
O‘z navbatida, bu davlat va nazorat organlari uchun barcha platformalarni tartibga
solish va nazorat qilishni qiyinlashtirishi, ma’lumotlarning tarqoqligi
foydalanuvchilar uchun noqulaylik tug*dirishi mumkinligi tahlil gilingan.

Tadgigotchi tomonidan kraudfanding platformasi operatorlari faoliyatini
litsenziyalash va monitoring gilish masalasi xorijiy davlatlar tajribasi asosida
o‘rganilib, ushbu jarayonning investorlarga kafolat berish, foydalanuvchilar
huquglarini himoya qilish va platformalarning qonuniy faoliyatini ta’minlashdagi
ahamiyati tahlil gilingan. O‘zbekiston Respublikasida kraudfanding platformasi
operatorlari uchun maxsus litsenziya talabini kiritish magsadga muvofigligi
asoslantirilgan. O‘zbekiston Respublikasining 2021-yil 14-iyuldagi “Litsenziyalash,
ruxsat berish va xabardor qilish tartib-taomillari to‘g‘risida”gi qonuni asosida
platformalar qimmatli qog‘ozlar bozoridagi professional faoliyatning kichik turi
sifatida investitsiya vositachisi litsenziyasini olishlari mumkin.

Tadgigotda moliyaviy xavfsizlik bo‘yicha investorlarning platformaga
va loyihalarga ishonchiga qanday ta’sir qilishi, platformalar tomonidan
kiberxavfsizlik, shaxsiy va moliyaviy ma’lumotlarni himoya qilish choralari,
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jumladan, kuchli shifrlash texnologiyalari, ikki faktorli autentifikatsiya va xavfsizlik
monitoringi, kiberxavfsizlikni mustahkamlashda zamonaviy texnologiyalarning
ahamiyati, jJumladan, sun’iy intellekt yordamida firibgarlikni aniqlash va blokcheyn
orgali shaffoflikni ta’minlash imkoniyatlari kabi asosiy yo‘nalishlar o‘rganildi.

Dissertatsiyaning uchinchi bobi “Kraudfanding platformalari bilan bog ‘lig
ayrim fugarolik-huqugiy munosabatlarni tartibga solish” deb nomlanib, unda
kraudfanding faoliyatida taraflar o‘rtasida tuziladigan shartnomalar, kraudfanding
faoliyatida tashabbuskor, donor (investor) va platforma operatorlarining
javobgarligi, kraudfanding faoliyatida raqamli texnologiyalarni qo‘llashni huquqiy
tartibga solishning istigbollari tahlil gilingan.

Dissertatsiyaning mazkur bobida kraudfanding munosabatlarida tashabbuskor,
donor va platforma operatori o‘rtasida tuzilishi mumkin bo‘lgan shartnoma
konstruksiyalari tahlil gilingan. Mazkur munosabatlarda tashabbuskor va donor
(investor) o‘rtasida tuziladigan shartnomalar bir necha turdagi shartnomalar
xususiyatlarini gamrab olganligi sababli xizmat ko‘rsatishga doir shartnomalar,
mol-mulkka bo‘lgan huquqlarni o‘tkazishga oid shartnomalar, innovatsion
shartnomalar va investitsiya shartnomalari kabi turli fugarolik-huquqgiy shartnoma
konstruksiyalari qo‘llanilishi mumkinligi asoslab berilgan.

Bundan tashqari  kraudfanding munosabatlarida taraflarning o‘z
majburiyatlarini bajarmaganligi ogibatida yuzaga keladigan javobgarlik masalalari
ham tahlil gilingan. Xususan, tashabbuskor tomonidan loyiha uchun yig‘ilgan
mablag‘larning to‘g‘ri sarflanishi ta’minlanmasligi, moliyalashtiruvchilarga va
platforma operatoriga noto‘g‘ri axborot taqdim etilishi; platforma operatori
tomonidan shaxsiy —ma’lumotlarning himoyasi ta’minlanmasligi  hamda
tashabbuskor loyiha bo‘yicha tagdim etgan ma’lumotlarning tekshirilmasligi kabi
huqugbuzarliklar ogibatida kelib chigadigan javobgarlik masalalari tahlil gilingan.

Shuningdek, mazkur bobda shaxsiy ma’lumotlarni himoya qilish qoidalarini
kuchaytirish, smart-kontraktlarning kraudfanding jarayonlarida shartnomalarni
avtomatlashtirish uchun qo‘llanilishi, kraudfandingda moliyalashtirish jarayonining
xavfsizligi va samaradorligini oshirishda blokcheyn texnologiyasini qo‘llash hamda
kriptovaluta kraudfandingi jarayoni kabilar haqida so‘z yuritilgan.

Shaxsiy ma’lumotlarni himoya qilishning xalgaro standartlarga rioya etgan
holda amalga oshirilishi platformalarning global migyosda ishlashini osonlashtirish
va foydalanuvchilarga ishonch berish uchun xizmat qilishi asoslantirilgan. Bundan
tashgari smart-shartnomalarning kraudfanding munosabatlarida qo‘llanilishi
tadbirkorlik va investitsiya sohalarida yangi imkoniyatlar yaratishi, shaffoflik va
ishonchni kuchaytirishi tahlil gilingan.

Tadgigotda zamonaviy kraudfandingning innovatsion shakli sifatida
kriptovaluta kraudfandingining asosiy texnologiyalari, jumladan, blokcheyn
va smart-kontraktlar, shuningdek, ularning xavfsizlik va shaffoflikni ta’minlashdagi
roli tahlil gilindi. Shuningdek, O‘zbekiston qonunchiligida kripto-aktivlar bilan
bog‘liq faoliyatning tartibga solinishi va ushbu sohaning rivojlanish istigbollari
asoslantirildi.

Tadgigotchi tomonidan blokcheyn texnologiyasining markazlashmagan
va shaffof tuzilmasi orqgali vositachilarga ehtiyojni bartaraf etish hamda jarayonni
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tezlashtirish va xarajatlarni  kamaytirish imkoniyatlari ko‘rsatib o‘tilgan.
Kriptovaluta kraudfandingining ichki mexanizmlari, jumladan, dastlabki token
takliflari (ICO) va tokenlar bilan bog‘liq operatsiyalarni amalga oshirish bosqichlari
chuqur o‘rganilgan.

Shuningdek, kriptovaluta kraudfandingi yordamida global investitsiyalarni jalb
qilish imkoniyatlari va an’anaviy moliyalashtirish usullari bilan solishtirilgan
afzalliklari asoslab berildi. Tadgigotda ushbu yangi kraudfanding shaklining
muvaffagiyati samarali marketing va xalgaro darajada tartibga soluvchi
mexanizmlar bilan bog‘ligligi tahlil qilindi. Kriptovaluta kraudfandingining
kelgusida biznes loyihalari uchun muhim moliyalashtirish vositasi sifatida
rivojlanish salohiyati ta’kidlandi.

Tadqgiqotda sun’iy intellektning kraudfanding platformalarida qo‘llanilishi
bilan bog‘liq imkoniyatlar va xavflar tahlil qilindi. Sun’iy intellekt algoritmlarining
foydalanuvchilar xatti-harakatlarini tahlil gilish, loyihalarni saralash va xavfsizlikni
ta’minlashdagi samaradorligi asoslantirildi. Shu bilan birga, uning noto‘g‘ri
ishlatilishi ehtimoli va bu holatlarda foydalanuvchilar huquglarini himoya qilish
muhimligi tadgigotda batafsil tahlil gilindi.

Dissertatsiyada sun’iy intellekt vositalarining qaror qabul qilish jarayonidagi
murakkabligi va shaffoflikning yetishmasligi tufayli yuzaga keladigan huquqgiy va
Ijtimoiy ogqibatlar asoslantirildi. F.Pasquale va S.Bozarov kabi mutaxassislarning
yondashuvlari tahlil qilinib, sun’iy intellektni qonunchilik doirasida tartibga
solishning dolzarbligi o‘rganildi. Yevropa Ittifoqi tomonidan ishlab chiqilgan
Artificial Intelligence Act kabi normativ-huquqgiy hujjatlar  va milliy
gonunchilikdagi maxsus rejimlarning ahamiyati ko‘rsatib o‘tildi.

Tadqiqotda, shuningdek, sun’iy intellekt yordamida qabul qilingan garorlar
natijasida foydalanuvchilarga zarar yetkazilishi ehtimolini kamaytirish uchun
platformalarning yuridik javobgarligini oshirish zarurligi asoslantirildi. Yuridik
mexanizmlarni joriy etish orqali sun’iy intellekt vositalari shaffofligini oshirish
va foydalanuvchilarning huquglarini samarali himoya gilish imkoniyatlari tahlil
qgilindi.

XULOSA

“Kraudfandingni fugarolik-huquqiy tartibga solish” mavzusidagi tadgiqot ishi
natijasida quyidagi ilmiy-nazariy hamda amaliy taklif va xulosalar ishlab chiqildi:

I. Ilmiy-nazariy taklif va xulosalar:

1. “Kraudfandingni fugarolik huquqiy tartibga solish” tushunchasiga quyidagi
mualliflik ta’rifi ishlab chiqildi:

Kraudfandingni fugarolik-huquqiy tartibga solish — kraudfanding jarayonini
fugarolik huquqgi doirasida nazorat gilish va boshgarishga garatilgan qoidalar,
munosabatlar hamda mexanizmlar tizimi bo‘lib, ushbu tartibga solish kraudfanding
jarayonida ishtirok etuvchi tomonlarning (loyiha muallifi, investor va platforma
operatori) huqug va majburiyatlarini belgilash, sharthoma munosabatlarini tartibga
solish va nazorat qilish kabi asosiy huquqiy tamoyillarni o‘z ichiga oladi.
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2. Kraudfandingning kelib chigish tarixi obuna modeli, mukofotga
asoslangan model, onlayn platforma modeli kabi modellar misolida tahlil gilindi.
Bunda giyosiy-tarixiy tadgigot metodidan foydalangan holda ushbu modellarning
o‘zaro bir-biridan farqgi, kraudfanding rivojidagi ahamiyati, hozirda saglanib golgan
elementlari hamda ularning huquq va iqtisoddagi ifodasi masalalari o‘rganildi.

3. Xayriyaga asoslangan kraudfandingni huquqiy tartibga solishda
gonunchilik yondashuvlari laissez-faire statusi va ad hoc statusi asosida amal
gilishi, kraudinvesting munosabatlarini huquqiy tartibga solishda esa liberal hamda
standart modellardan foydalanilishi tahlil gilindi. Standart model hukumatning
bozorni boshqgarishdagi faol ishtirokini ta’minlab, shaffoflik va manfaatdor
tomonlarning himoyasini yaratishga qaratilgan bo‘lIsa, liberal model bozorni xususiy
tomonlar o°‘zaro kelishuvlari asosida tartibga solib, hukumat ishtirokini
minimallashtirishi asoslantirildi.

4. Jahon tajribasi asosida kraudfandingni tartibga solish rejimlari (sui generis
rejimi, dixotomiya rejimi va Yevropa harmonizatsiyalangan rejimi) o‘rganilib,
kraudfanding munosabatlarida taraflarning huqug va majburiyatlari, javobgarligi,
moliyalashtirishdagi cheklovlarni belgilash muhimligi aniglandi. Boshga tomondan
kraudfanding platformalariga, loyiha mualliflariga haddan tashqari qat’iy qoidalar
joriy etish innovatsiya va moliyaviy qo‘llab-quvvatlash imkoniyatlarini cheklashini
inobatga olgan holda O‘zbekistonda kraudfandingni huquqiy tartibga solishda
muvozanatli tizim bo‘lgan dixotomiya rejimini qo‘llash lozim, degan xulosaga
kelindi.

5. Kraudfanding faoliyati ko‘pincha xalqaro miqyosda amalga oshirilgani
sababli milliy qonunchilik va xalqaro standartlar o‘rtasidagi uyg‘unlikni ta’minlash
muhimligi hamda umumiy xalgaro standartlarni hisobga olish bu sohaning global
rivojlanishi uchun zarurligini inobatga olgan holda O‘zbekiston uchun MDH
davlatlarida kraudfandingni transchegaraviy tartibga solishda
harmonizatsiyalangan rejim elementlaridan ham foydalanish magsadga muvofiq
bo‘lishi mumkin, degan xulosaga kelindi.

6. Islom huqugida shariatga asoslangan kraudfanding modeli
(sharia-compliant crowdfunding model) o‘rganilib, turli kichik loyihalar islom
moliyasi tamoyillarga mosligi va shartnomaviy munosabatlar hamkorlik
(sherikchilik) asosida amalga oshirilishi tahlil gilindi. Shuningdek, O°zbekistondagi
ko*pchilik aholining islom diniga e’tiqod qilishini hisobga olgan holda islom modeli
ham muhim ahamiyat kasb etishi mumkin, degan xulosaga kelindi.

7. Kraudfanding faoliyatining huquqiy asoslari turli manbalar va olimlarning
garashlari asosida tahlil gilindi. Kraudfanding jamoaviy moliyalashtirish usuli
sifatida boshga an’anaviy moliyalashtirish usullaridan, xususan, bank kreditlari,
investitsiya fondlari, metsenatlik, jamoat fondlari va venchur kapitali kabi
moliyalashtirish usullaridan fargli jihatlari ko‘rsatib berildi.

Bizningcha, kraudfanding quyidagi huquqgiy belgilari bilan boshga turdagi
moliyalashtirish usullaridan farglanadi:

- moliyalashtirilayotgan loyihaning zarur garov ta’minoti yo‘qligi yoki
daromadni va’da qilmasligi;

- kichik investorlar yoki donorlardan mablag‘larni jalb qilish imkoniyati;
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- moliyaviy shaffoflik va ishtirokchilarni kuzatishni amalga oshirish
imkoniyati;

- qisqa muddatli va maqsadli moliyalashtirishga yo‘naltirilganligi;

- innovatsiyalarni rag‘batlantiruvchi mexanizm sifatida xizmat qilishi;

- huqugiy va moliyaviy tartibga solish darajasining pastligi.

8. Kraudfanding munosabatlarini tartibga solishda asosiy o‘rin egallaydigan
bir nechta tamoyillar, xususan, kraudfanding munosabatlarida shaffoflik,
moliyalashtiruvchilar huquglarini himoya qilish, xalgaro me’yorlarga moslik
tamoyili kabilar o‘rganilgan holda mazkur tamoyillar kraudfanding faoliyatining
barqarorligi va ishonchliligini ta’minlash uchun muhim ekanligi asoslantirildi.
Xususan, shaffoflik tamoyili ishtirokchilar o‘rtasida ishonchni oshirish, moliyaviy
mablag‘larning magsadga muvofiq sarflanishini nazorat qilish imkonini berishi, shu
bilan birga, xalgaro me’yorlarga moslik va moliyalashtiruvchilar huquglarini
himoya qilish tamoyillari loyihalarni global miqyosda amalga oshirish
imkoniyatlarini kengaytirishi va moliyaviy xavflarni minimallashtirish uchun
huquqiy kafolat yaratishi bo‘yicha xulosa qilindi.

9. Kraudfandingni fagat moliyaviy vosita emas, balki ijtimoiy va igtisodiy
ahamiyatga ega bo‘lgan jarayon sifatida o‘rganish zarurligi asoslantirildi. Ushbu
jarayonning huquqiy jihatlarini tahlil gilish orgali asosiy ishtirokchilar — loyiha
yaratuvchisi, platforma operatori va donor (investor) — huquq va majburiyatlari tahlil
gilindi. Shuningdek, kraudfanding munosabatlari tijorat va notijorat shakllariga
ajratilib, ularning huquqiy xususiyatlari ko ‘rsatildi. Kraudfandingni huquqiy tizimda
tahlil qilish uning ishtirokchilari uchun huquqiy mas’uliyat va shaffoflikni
ta’minlashda muhim omil bo‘lib xizmat qilishi asoslab berildi.

10. Ko‘plab kraudfanding platformasi operatorlari 0z faoliyatini mas’uliyati
cheklangan jamiyat (MChJ) yoki aksiyadorlik jamiyati (AJ) shaklida tashkil etishi
ma’lum bo‘ldi. Ushbu tashkiliy-huquqiy shakllar turli jihatlar, jumladan, ularning
tartibga solinishi, ma’lumotlarning ochiqligi, boshqarilishi va javobgarlik masalalari
bo‘yicha o‘ziga xos xususiyatlarga ega. Shu nuqtayi nazardan, mamlakatimizda
kraudfanding platformasi o‘z faoliyatini amalga oshirishda MChJ tashkiliy-huquqiy
shaklini tanlash magsadga muvofiq, degan xulosaga kelindi. MChJ shakli kichik va
o‘rta korxonalar uchun moslashuvchan boshqaruv tizimi, ma’lumotlar maxfiyligini
yugori darajada saqlash, mas’uliyatni cheklangan tartibda tagsimlash va soliglarda
yengilliklar kabi afzalliklarga ega. Bundan tashqari, xorij tajribasida ham MChJ
shakli ko‘plab kraudfanding platformalari uchun ustun tanlov bo‘lgani sababli,
ushbu shaklni tanlash nafagat qonuniy jihatdan qulay, balki platformaning samarali
ishlashiga xizmat qilishi asoslantirildi.

11. Investorlarning huqugq va manfaatlarini himoya qilish, firibgarlik va
noxolis amaliyotlarning oldini olish, shuningdek, platformalar faoliyatida shaffoflik
va qonuniylikni ta’minlash uchun kraudfanding platformasi operatorlari faoliyatini
litsenziyalash lozim degan xulosaga kelindi. O<zbekiston Respublikasida
aksiyalarga asoslangan kraudfanding loyihalarini moliyalashtirish jarayonida
ishtirok etadigan kraudfanding platformasi operatori uchun maxsus litsenziya
olinishi talab kiritilishi taklif etiladi. O‘zbekiston Respublikasining 2021-yil
14-iyuldagi “Litsenziyalash, ruxsat berish va xabardor qilish tartib-taomillari

20



to‘g‘risida”gi  O‘RQ-701-son Qonunining 1-ilovasida® keltirilgan Qimmatli
qgog‘ozlar bozoridagi professional faoliyat uchun litsenziyaning kichik turi bo‘lgan
investitsiya vositachisining faoliyati uchun kraudfanding platformasi operatori
vazifasini bajaruvchi subyektlar ham litsenziya olishi belgilanishi magsadga
muvofiq.

12. Kraudfanding munosabatlarida tashabbuskor va kraudfanding platformasi
operatori hamda investor va kraudfanding platformasi operatori o‘rtasidagi huquqiy
munosabatlar operator tomonidan texnik xizmatlarni tagdim etishdan iborat ekanligi
tufayli xizmat ko‘rsatish shartnomasi orqali amalga oshirilishi asoslantirildi.
Shuningdek, mazkur munosabatlarda tashabbuskor va donor (investor) o‘rtasida
tuziladigan shartnomalar bir necha turdagi shartnomalar xususiyatlarini gamrab
olganligi sababli xizmat ko‘rsatishga doir shartnomalar, mol-mulkka bo‘lgan
huquqglarni o‘tkazishga oid shartnomalar, innovatsion shartnomalar va investitsiya
shartnomalari kabi turli fugarolik-huquqiy shartnoma konstruksiyalari qo‘llanilishi
mumkinligi asoslab berildi.

13. Kraudfanding munosabatlarida tuziladigan shartnomaga quyidagi
mualliflik ta’rifi ishlab chiqildi:

Ommaviy moliyalashtirish (kraudfanding) shartnomasiga ko ‘ra investor
kraudfanding platformasi operatorining hisob ragamiga pul o ‘tkazib, tashabbuskor
loyihasi bo ‘yicha gimmatli qog ‘oz, mulk, ulush yoki huqugga ega bo ‘ladi, operator
esa o'z navbatida mablag lar jalb etilgan yuridik shaxsga tegishli mulk, ulush,
gimmatli qog ‘oz yoki huqugni investor nomiga rasmiylashtiradi. Ushbu shartnoma
yozma Yyoki elektron shaklda tuziladi.

14. Investor bo‘lgan jismoniy shaxslarning yillik yoki oylik daromadlariga
muvofiq ravishda ular tomonidan amalga oshirilishi mumkin bo‘lgan eng yuqori
investitsiya miqdorini cheklashni joriy etish magsadga muvofiq degan xulosaga
kelindi. Ushbu miqdor cheklovini aniqlashda iqtisodiy ko‘rsatkichlar, jumladan,
inflyatsiya darajasi, foiz stavkalari, umumiy iqgtisodiy holat, shuningdek, jismoniy
shaxslarning daromadlari va investitsion faoliyatlarining gisga hamda uzoq muddatli
magsadlarini inobatga olish zarur.

II. Tadqiqot natijalari bo‘yicha  qonunchilik normalarini
takomillashtirishga garatilgan quyidagi taklif va xulosalar ishlab chigildi:

15. O‘zbekiston Respublikasining “Innovatsion faoliyat to‘g‘risida”gi Qonuni
3-moddasiga quyidagi tahrirda qo‘shimcha kiritish taklif etiladi:

Kraudfanding — maxsus ragamli platforma orqali startap, innovatsion,
tadbirkorlik, ijtimoiy va xayriya loyihalarini, shuningdek, madaniy va ijodiy
faoliyatni qo ‘llab-quvvatlashga qaratilgan, shartnomaviy-huqugiy munosabatlar
asosida amalga oshiriladigan va kutilayotgan natijalarni (mahsulot, xizmat yoki
huquglarni) ta’minlashni ko ‘zda tutadigan ommaviy moliyalashtirish usuli.

16. Kraudfanding platformasi operatorining tashkiliy-huquqgiy shakli MChJ
bo‘lishi kerakligi hamda bu operatorlik vazifani —“Dasturiy mahsulotlar va axborot
texnologiyalari texnologik parki direksiyasi” MChJ bajarishi lozimligi bo‘yicha

1 O¢zbekiston Respublikasining “Litsenziyalash, ruxsat berish va xabardor gilish tartib-taomillari to‘g‘risida”gi
Qonuni, https://lex.uz/docs/-5511879#-5516628
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xulosaga kelindi. Shu sababli, O‘zbekiston Respublikasi Vazirlar Mahkamasining
2019-yil 15-iyuldagi “Dasturiy mahsulotlar va axborot texnologiyalari texnologik
parki faoliyatini tashkil etish chora-tadbirlari to‘g‘risida”gi 589-son qarorida
“startap-loyihalarni” har tomonlama qo‘llab-quvvatlash magsadida ishlab chigilgan
“Dasturiy mahsulotlar va axborot texnologiyalari texnologik parki faoliyatini tashkil
etish tartibi to‘g‘risidagi nizom”ning 3-bandi to‘rtinchi xatboshisini quyida tahrirda
bayon etish taklif etiladi:

startap-loyihalarni amalga  oshirishda, shu jumladan, venchur
moliyalashtirish ~ va  kraudfanding orgali  moliyalashtirish  asosida
qgo ‘llab-quvvatlash, axborot texnologiyalari sohasida boshlovchi va kichik
korxonalarga innovatsion faoliyat natijalarida ko ‘maklashish.

17. O‘zbekiston Respublikasining “Innovatsion faoliyat to‘g‘risida”gi
Qonunining 31-moddasida sanab o‘tilgan innovatsion faoliyatni moliyalashtirish
manbalari jumlasiga “kraudfanding platformasi orqali yig ‘ilgan mablag ‘lar”ni ham
Kiritish taklif gilinadi.

18. Xalgaro tajriba va milliy ehtiyojlarni hisobga olgan holda
kraudfandingning huquqiy asoslarini yaratish, shaffof va samarali moliyaviy
mexanizmlarni yo‘lga qo‘yish maqgsadida “Kraudfanding to‘g‘risida”gi qonunni
qabul qilish zarurati mavjud. Tadqiqotchi tomonidan “Kraudfanding to‘g‘risida”gi
qonun loyihasining konsepsiyasi ishlab chiqgilgan bo‘lib, kichik va o‘rta biznesni
qo‘llab-quvvatlash, jamoat loyihalarini moliyalashtirish va innovatsiyalarni
rivojlantirishda yangi imkoniyatlar yaratishni ko‘zda tutadi (2-ilova). Natijada,
moliyaviy resurslarni jamoaviy sa’y-harakatlar bilan yig‘ish tartibga solinadi va
kraudfanding platformalarining faoliyatini nazorat qilish uchun anig qoidalar
belgilanadi.

III. Huquqni qo‘llash amaliyotini takomillashtirish bo‘yicha taklif va
tavsiyalar:

19. O‘zbekistonda kraudfanding munosabatlarida kvazi o‘zini o°zi tartibga
solish tizimini qo‘llash magsadga muvofiq, degan xulosaga kelindi. Shuningdek,
sohaning davlat tomonidan qat’iy nazorat gilinishi uning rivojiga to‘siq bo‘lishi
mumkinligini inobatga olgan holda O‘zbekistonda Kraudfanding assotsiatsiyasini
tashkil etish hamda tartibga solish qoidalarini (Code of Conduct) ishlab chigish
zarurati mavjudligi asoslantirildi.

20. Kraudfanding sohasida huquqiy bilim va tajribaga bo‘lgan ehtiyoj ortib
borayotganligi sababli mazkur sohaning rivojlanishini qo‘llab-quvvatlash hamda
amaliyotda yuzaga keladigan masalalarni huquqiy jihatdan yechishda ta’limiy
yordam berish magsadida “Kraudfanding munosabatlarini fugarolik-huqugiy
tartibga solish” mavzusida uslubiy yo‘rignoma ishlab chiqish taklif gilinadi.

21. Kraudfanding  munosabatlarini  amalga  oshirish  yuzasidan
fugarolik-huquqiy shartnoma konstruksiyasi namunasi ishlab chiqgildi (3-ilova).
Mazkur shartnoma shakli huquqni qo‘llash subyektlari ish faoliyatida qo‘llanilishi
mumkin.
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INTRODUCTION (abstract of PhD thesis)

The actuality and relevance of the dissertation theme. Unconventional
financing methods, such as crowdfunding, venture capital, and angel investors, are
gaining increasing popularity worldwide. These innovative approaches not only
create new opportunities for startups and creative projects but also provide effective
mechanisms for pooling financial resources to support social and environmental
Initiatives. According to statistical data, the global crowdfunding market was valued
at $20.34 billion in 2023. It is projected to grow at an average annual rate of 18.24%
from 2024 to 2032, rising from $24.05 billion in 2024 to $91.88 billion by 2032.1
This process, driven by technological advancements and the growing influence of
online platforms on a global scale, marks a new phase in the formation of a financial
ecosystem beyond traditional financial institutions.

Globally, approaches to the legal regulation of crowdfunding are based on
various models. In donation-based crowdfunding, laissez-faire and ad hoc
approaches are employed, whereas liberal and standard models are used for
crowdinvesting. The standard model ensures active government involvement in
market oversight, aiming to enhance transparency and protect the interests of
stakeholders. On the other hand, the liberal model minimizes government
participation, regulating the market through mutual agreements between private
parties. Additionally, advanced international practices utilize three primary regimes
for the legal regulation of crowdfunding relations: sui generis, dichotomy, and
harmonization regimes. These regimes focus on creating a “unified” system for
managing crowdfunding under specific legal frameworks, establishing separate
regulations for small and large projects, and implementing a unified and
standardized legal system for cross-border crowdfunding activities.

In Uzbekistan, significant measures have been implemented in recent years to
widely introduce innovations into the economy, foster cooperation between
industrial enterprises and research institutions, and adopt technologies for producing
innovative products. These efforts include the implementation of 195 projects worth
a total of 165.9 billion UZS, improving the country’s position in the Global
Innovation Index, and achieving the goal of joining the top 50 countries by 2030.2

At the same time, these measures highlight issues such as limited access to
financial resources for small and medium-sized enterprises (SMESs), the inefficiency
of legal norms, or insufficient regulation of financial systems. This underscores the
importance of studying financing from a legal perspective, improving the regulatory
framework, and introducing specialized mechanisms to support SMEs. In addition,
the creation of broad opportunities in all areas for the implementation of innovative
projects, the legal study of the introduction of modern methods of supporting
research and innovative initiatives, such as crowdfunding, the protection of the rights

! Global Crowdfunding Market Size, Share, Trends & Growth Forecast Report — Segmented By Product (Awards-
Based Crowdfunding, Crowdfunding Auctions, and others), End-users (Cultural Industries, Technology, Product,
Healthcare, Others) & Region - Industry Forecast From 2024 to 2032 // URL:
https://www.marketdataforecast.com/market-reports/crowdfunding-market

2 O‘zbekiston Respublikasi Prezidentining 2022-yil 28-yanvardagi “2022 — 2026-yillarga mo‘ljallangan Yangi
O‘zbekistonning taraqqiyot strategiyasi to‘g risida”gi PF-60-son Farmoni // https://lex.uz/docs/-5841063

25



of participants in crowdfunding relations, and the prevention of fraud and financial
risks are becoming increasingly important.

This dissertation research, to a certain extent, serves to fulfill the tasks outlined
in the Civil Code of the Republic of Uzbekistan (1995, 1996), the Decree of the
President of the Republic of Uzbekistan No. DP-6079 of October 5, 2020 “On
Approval of the Strategy “Digital Uzbekistan-2030” and Measures for its Effective
Implementation”, the Decree of the President of the Republic of Uzbekistan
No. DP-60 of January 28, 2022, “On the Development Strategy of the New
Uzbekistan for 2022 — 2026, the Resolution of the Cabinet of Ministers No. 256
of May 1, 2024, “On Approval of Normative Legal Acts on Antimonopoly
Regulation in Goods and Financial Markets”, the Resolution of the Cabinet of
Ministers No. 313 of May 31, 2024, “On improving the procedure for providing
social services and assistance through the “Temir Daftar” system and the formation
and utilization of funds of the “Saxovat va Ko‘mak” Fund” and other legislative acts.

The relevance of the research to the priority areas of development of
science and technology in the country. This research work was performed within
the framework of the priority “Formation of a system of innovative ideas and ways
to implement them in social, legal, economic, cultural, spiritual and educational
development of an informed society and a democratic state” of the science and
technology development of the Republic.

The extent of study of the problem. Certain aspects of the legal regulation of
crowdfunding have been studied by experts in the field of civil law. For instance, in
Uzbekistan, scholars such as H.R. Rahmonkulov, S.S. Gulyamov, O. Okyulov,
Sh. Ruzinazarov, S. Gulyamov, N. Imomov, J. Babayev, A. Jumagulov,
A. Tojiboyev, and S. Tojiboyev have explored various dimensions of this issue to
differing extents.

In the CIS countries, researchers such as V. Kuznetsov, D. Kotenko,
N. Alekseyev, Y. Arkhipov, and S. Rukavishnikov have examined crowdfunding
and its civil-legal nature. Additionally, A. Klinov and S. Sayapin have conducted
scientific research on the civil-legal regulation of crowdfunding.

Among foreign scholars, the legal regulation of crowdfunding has been studied
by experts such as Hu Ying, G. Samuel, F. Vargas, S. Bradford, C. Douglas,
P. Belleflamme, A. Paulin, A. Schwartz, J. Thomas, G. Schoenfeld, and
A. Alon-Beck.

Although these scholars have explored certain aspects of crowdfunding
relations to some extent, the fundamental and pressing issues related to the
civil-legal regulation of crowdfunding relations have not yet been comprehensively
studied as a distinct research object in our country.

Relation of the dissertation research with the research plans of the higher
educational institution where the dissertation has performed. The dissertation
topic was carried out in accordance with the research plan of Tashkent State
University of Law, within the framework of the priority direction “Guarantees of the
freedom of activity of business entities and issues of further strengthening of the
legal protection system”.
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The research aims to analyze the problems of civil legal regulation of
crowdfunding through digital platforms in Uzbekistan and, based on this, develop
conclusions and proposals for improving the current legislative framework.

Research tasks:

to provide a general legal characterization and genesis of crowdfunding activities;

to analyze the types of crowdfunding activities, their distinction from traditional
financing methods, and the principles of their legal regulation;

to study models of legal regulation for crowdfunding relations;

to examine the legal status of the crowdfunding platform operator within the system
of crowdfunding subjects;

to identify the specific features of state registration and licensing of crowdfunding
platform operators;

to highlight mechanisms for ensuring financial security and protecting investors'
rights in crowdfunding activities;

to analyze the contractual relationships between the parties involved in
crowdfunding and their rights and obligations;

to investigate which contractual constructs in civil law underpin the contractual-
legal relations among parties (initiator, investor, and crowdfunding platform operator) in
crowdfunding activities;

to address issues of civil-legal liability among parties in the operations of
crowdfunding platform operators;

to develop proposals and recommendations for the legal regulation of the use of
digital technologies in crowdfunding activities.

The object of the research is the system of legal relations related to the
civil-legal regulation of crowdfunding.

The subject of the research comprises the normative-legal documents regulating
crowdfunding in civil law, legal enforcement practices, legislation of foreign countries,
as well as conceptual approaches, scientific-theoretical perspectives, and legal categories
existing in legal science.

Research Methods. The research employed systematic-structural, comparative-
legal, logical, empirical sociological methods, comprehensive examination of scientific
sources, induction and deduction, and statistical data analysis.

The scientific novelty of the research is the following:

the necessity of using crowdfunding is justified due to the limited traditional lending
and investment opportunities in expanding financing instruments for small and medium-
sized business development, as well as the need for legal mechanisms to implement
Innovative projects and startups.;

the necessity of using funds received through crowdfunding mechanisms is justified
due to the need to create legal conditions for attracting broad segments of society to
charity and social assistance processes, as well as ensuring its continuity and
comprehensiveness in the formation of the “Saxovat va ko‘mak” fund;

it is justified that individuals wishing to donate through the crowdfunding platform
can consider cases and sponsor fully or partially, sponsorship assistance can be directed
directly to the needy family or the “Saxovat va Ko‘mak” foundation in kind, the provided
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assistance is reflected by the social worker on the crowdfunding platform, and the cases
opened can be viewed by donors in the context of geographical regions;

to expand the scope of the “My garden in the Aral Sea” project, it is necessary to
create an opportunity for the population to contribute to the project through the
crowdfunding platform, introduce incentive programs such as giving participants a
certificate or a name for a seedling for each contribution, conduct large-scale propaganda
and agitation work to attract the attention of the population for crowdfunding, cooperate
with local and international organizations, expand financial support through
crowdfunding, and thereby attract a large amount of investment in the project.

The practical results of the research are as follows:

based on the essence of the relationship in crowdfunding activities, scientific views
and approaches to it, the established national and foreign civil doctrine, an author's
definition of the concepts of crowdfunding, crowdfunding platform, crowdfunding
platform operator, donor, investor, initiator (project author) has been developed,;

the doctrines of licensing the activities of the crowdfunding platform operator in the
world experience, their specifics and application in foreign countries have been studied,
and the need to develop its legal basis has been substantiated;

in crowdfunding relations, the agreements concluded between the parties, in
particular, the agreement between the initiator and the operator of the crowdfunding
platform, the agreement between the investor and the operator of the crowdfunding
platform, and the agreements concluded between the initiator and the investor through
the crowdfunding platform, the similarities and differences from the brokerage, service,
investment and innovation contracts in civil law are highlighted,;

the study of financial security and investor rights protection in crowdfunding
activities revealed the need to create effective control and monitoring systems to reduce
investment risks, ensure financial transparency, and prevent fraud on crowdfunding
platforms. Practical proposals have been developed to improve legal mechanisms for
protecting the interests of investors and create a corresponding legislative framework;

a number of proposals have been developed for the use of crowdfunding as an
effective way to finance creative ideas and projects in entrepreneurship, such as
facilitating the financing of creative ideas, making entrepreneurial projects more
attractive to the public, and improving the process of attracting investors. In particular,
the need to expand mechanisms for entrepreneurs to conduct market trials of their
projects and attract small investments for project development through crowdfunding
platforms has been highlighted,;

proposals have been developed to determine the prospects for improving legislation
in the field of crowdfunding in the republic, as well as to study and define directions for
the development of this area within the framework of legal spheres.

The reliability of research results is ensured by adhering to both foreign and
national legislation and drawing upon the experience of developed countries and law
enforcement practice. Additionally, statistical analysis results are carefully summarized
and documented, and the conclusions, proposals, and recommendations have been tested,
published in leading national and foreign publications, and approved by competent
authorities for practical implementation.
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Scientific and practical significance of research results. The scientific
significance of the research results, the scientific and theoretical conclusions,
suggestions, and recommendations in it serve to be used as a source in future scientific
activity, law-making, law enforcement, interpretation of the relevant norms of legislation
related to crowdfunding activities, improvement of the national legislation, as well as
scientific and theoretical enrichment of the science of business law and the use of
crowdfunding in financing entrepreneurial activity. Research results can be used in
conducting new scientific research. The practical significance of the research results is in
the activity of law-making, in particular, in the process of preparing normative legal
documents and in the process of making changes and additions to them, in improving the
practice of applying the law, and in the teaching of subjects in the field of private law in
higher legal, educational institutions.

Implementation of research results. The scientific results of the research were
used as follows:

proposals to use crowdfunding due to the limited traditional lending and investment
opportunities in expanding financing for the development of small and medium-sized
businesses and the need for legal mechanisms for the introduction of innovative projects
and startups were used in the development of mechanisms for implementing measures
provided for in position 7 of the Action Plan for Further Improving the System of
Supporting Local and Foreign Investors, approved as Annex 3 to the Resolution of the
Cabinet of Ministers of the Republic of Uzbekistan dated February 7, 2024 No. 77 “On
the Formation of a Unified Register of Preferences and Benefits Granted to Domestic
and Foreign Investors” (Reference of the Department of Information-Analytical and
Legal Support of the Secretariat of the Prime Minister of the Republic of Uzbekistan
dated December 7, 2024 No. 12-15-87). The implementation of this proposal served to
legally regulate the effective use of crowdfunding in the development of small and
medium-sized businesses;

proposals to use funds received through crowdfunding mechanisms due to the need
to create legal conditions for attracting broad segments of society to charity and social
assistance processes in the formation of the “Saxovat va ko‘mak” fund, as well as to
ensure its continuity and comprehensiveness were utilized in the development of the fifth
paragraph of Clause 5 of the Regulation on the procedure for providing social assistance
from the “Saxovat va Ko‘mak” Fund. This regulation was approved as Annex 1 to the
Cabinet of Ministers’ Resolution No. 313 of May 31, 2024, “On improving the procedure
for providing social services and assistance through the “Temir Daftar” system and the
formation and utilization of funds of the “Saxovat va Ko‘mak” Fund” (Reference of the
Department of Information-Analytical and Legal Support of the Secretariat of the Prime
Minister of the Republic of Uzbekistan dated December 7, 2024 No. 12-15-87). The
implementation of this proposal has contributed to regulating the formation of fund
resources through crowdfunding mechanisms and organizing the process of collecting
funds for social assistance in a modern and efficient manner;

proposals regarding the ability of individuals wishing to make donations through a
crowdfunding platform to review cases and provide full or partial sponsorship; that
sponsorship assistance can be directed directly in kind to the needy family or purposefully
to the “Saxovat va Ko‘mak™ Fund; that the assistance provided will be reflected on the
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crowdfunding platform by a social worker; and that donors can view the opened cases
based on geographic regions have been utilized in drafting paragraph 13 of the
Regulation on the Inclusion, Accounting, and Removal of Families in Severe Social
Conditions in the “Temir Daftar”. This regulation was approved as Appendix 2 to
Resolution No. 313 of the Cabinet of Ministers dated May 31, 2024, “On improving the
procedure for providing social services and assistance through the “Temir Daftar” system
and the formation and utilization of funds of the “Saxovat va Ko‘mak” Fund” (Reference
of the Department of Information-Analytical and Legal Support of the Secretariat of the
Prime Minister of the Republic of Uzbekistan dated December 7, 2024 No. 12-15-87).
The implementation of this proposal served to create the possibility of targeted delivery
of sponsorship assistance to families in difficult social situations with their consent, legal
regulation of the effective attraction and targeted distribution of aid funds using the
crowdfunding platform;

proposals related to expanding the scope of the “My garden in the Aral Sea”
project by creating opportunities for public contributions through a crowdfunding
platform, introducing incentive programs such as certificates or naming a seedling
for each contribution, conducting extensive promotion and advocacy campaigns to
attract public attention to crowdfunding, collaborating with local and international
organizations to enhance financial support through crowdfunding, and thereby
attracting significant investments into the project were utilized in the development
of the action plan outlined in Annex 8 of the Presidential Decree of the Republic of
Uzbekistan No. PF-199, “On measures to ensure environmental sustainability by
further increasing the level of greenery and implementing the “Yashil makon”
national project consistently”, and Position 7 of the National Program for
Sustainable Development of the Aral Sea Region, the introduction of innovations
and green technologies for 2024-2028 (Reference of the Office of the Business
Ombudsman under the President of the Republic of Uzbekistan No. 16-16741/1,
dated November 4, 2024). The implementation of these proposals has contributed to
expanding the “My garden in the Aral Sea” project by enabling public contributions
through a crowdfunding platform, rewarding participants with certificates and other
incentive programs, enhancing promotional efforts, expanding financial support in
collaboration with local and international organizations, and establishing a legal
basis for attracting investments into the project.

Approbation of research results. The study results were discussed at one
international and two national scientific conferences and seminars.

Publication of research results. A total of 10 scientific papers on the research
topic, including 6 articles (3 foreign journals), were published in the publications
recommended for publication of the leading scientific results of the dissertation of
the SAC.

Structure and volume of the dissertation. The structure of the dissertation
consists of an introduction, 3 chapters covering 9 paragraphs, a conclusion, a list of
references, and an appendix. The volume of the dissertation is 156 pages.
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THE MAIN CONTENT OF THE DISSERTATION

In the introductory part of the dissertation, the relevance and necessity of
the research topic, the compliance of the research with the main priority directions
of the development of science and technology of the republic, the level of research
of the researched problem, the connection of the dissertation topic with the research
work of the higher education institution where the dissertation is being carried out,
the goals and tasks, object and subject of the research, methods, scientific novelty
and practical results of research, reliability of research results, scientific and
practical significance of research results, their introduction, approval of research
results, publication of results, volume and structure of the dissertation are
highlighted.

The first chapter of the dissertation, titled “The Concept of Crowdfunding and
Its Legal Nature”, analyzes the general legal characteristics of the concept of
crowdfunding, its genesis, types of crowdfunding activities, principles of legal
regulation, differences between traditional methods of financing and crowdfunding,
and regimes of legal regulation of crowdfunding relations.

In analyzing the concept of crowdfunding, the researcher engaged in
discussions with many economists (S.S. Gulyamov, P. Belleflamme, A. Agrawal,
G.Barello, Y. Gavrilin, A. Osharova, N. Rasulov) and lawyers (C. Kleiner, M.J.
Brown, A. Schwartz, Sh.N. Ruzinazarov, A. Tojiboev, A. Jumagulov, J.S. Muller,
R.G. Marshall The following authorial definitions of the concepts of
“crowdfunding” and “civil-legal regulation of crowdfunding” are given:

“Crowdfunding is a method of public financing aimed at supporting start-up,
innovative, entrepreneurial, social and charitable projects, as well as cultural and
creative activities through a special digital platform (crowdfunding platform),
carried out on the basis of contractual and legal relations and providing for
expected results (products, services or rights)”.

“Civil-legal regulation of crowdfunding is a system of rules, relationships, and
mechanisms aimed at controlling and managing the crowdfunding process within
the framework of civil law, and this regulation includes key legal principles such as
defining the rights and obligations of the parties involved in the crowdfunding
process (the author of the project, the investor and the platform operator),
regulating contractual relationships, and controlling the process of collecting and
using funds”.

The researcher has categorized crowdfunding activities into several types based
on their purposes and provided descriptions for each. Specifically, the definitions
and mechanisms of donation-based crowdfunding (crowddonating), reward-based
crowdfunding, credit-based crowdfunding (crowdlending), and equity-based
crowdfunding (crowdinvesting) have been explained.

The dissertation also analyzes the differences between traditional
crowdfunding financing methods, in particular, bank loans, investment funds, public
funds, patronage and venture capital, and reveals its specific features. The researcher
substantiated that crowdfunding differs from other types of financing by the
following legal characteristics:
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— the absence of required collateral or guaranteed returns for the funded
project;

— the ability to attract funds from small-scale investors or donors;

— financial transparency and the possibility for participants to monitor the
process;

— its focus on short-term and targeted financing;

— its role as a mechanism for encouraging innovation;

— arelatively low level of legal and financial regulation.

The researcher studied the world experience in the legal regulation of
crowdfunding and analyzed three main regulation regimes, namely sui generis,
dichotomy and European Harmonization Regime, as well as the relationship of
crowdfunding in Islamic law.

Sui generis regime, i.e., a “unique” or “single” order, is a system designed to
manage crowdfunding activities on a special legal basis, and this regime provides
for the specifics of crowdfunding, including ensuring investor safety and increasing
transparency. In cases where special legislation exists in the United States,
Singapore, and Russia, the boundaries differ in their forms and are determined by
the decision made in each national legislation. These limits can be expressed in
percentage terms (for example, in relation to income, project amount, etc.) or in
nominal terms (i.e., a clearly defined, quantitative amount).

Dichotomy regime implies the application of two different approaches to
crowdfunding regulation, depending on the size and complexity of the projects. This
system encourages the development of small projects by easing the requirements,
and protects the interests of investors by introducing strict rules for large projects.
Simplified procedures for small projects, such as lower thresholds for individual
investment and total fundraising, allow new businesses and projects to access
financial resources more easily. Large projects include financial transparency,
detailed reporting, and strict compliance requirements, ensuring the security of large
financial activities. This approach is important for balancing the regulatory burden,
and the researcher analyzed how countries such as Canada and the United Kingdom
effectively use this regime.

European Harmonization Regime aims to introduce a unified and
standardized legal system for managing crowdfunding across the European Union
(EV). This system reduces the gaps in crowdfunding legislation, creates equal
conditions for platforms and investors, and facilitates cross-border financing.

The European Crowdfunding Service Providers (ECSP) Charter, adopted on
7 October 2020 and entered into force on 10 November 2021, created a harmonized
legal framework throughout the European Union. This regime will serve to expand
financing opportunities and strengthen investor protection for startups and small and
medium-sized businesses. The regulation requires crowdfunding providers to obtain
authorization from national competent authorities, and this authorization is
recognized throughout the European Union. As a result, providers can freely offer
their services in the EU, which makes crowdfunding services a more integrated and
efficient system.
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Based on the regulation regimes of crowdfunding in the experience of the
European Union and other foreign countries, the author analyzed the expediency of
regulating crowdfunding, the operator of the crowdfunding platform, the initiative
project and its support mechanisms based on the dichotomy regime, which is a
balanced system, taking into account the complex process and the composition of
various institutions of crowdfunding relations within the framework of the national
innovation strategy.

In addition, the researcher studied the compatibility of crowdfunding with
Islamic financial principles and its contractual foundations based on the
Sharia-compliant crowdfunding model. This model is a subtype of crowdfunding
that involves online co-financing of various projects. Its goal is to embody the
principle of “from bottom to top” microfinance, stimulate innovation and social
change while eliminating traditional financial barriers.

Because interest (ribo) is forbidden in Islam, traditional credit-based
crowdfunding does not conform to Islamic rules. However, other types of
crowdfunding, especially P2P crowdfunding, can be adapted to the principles of
Islamic finance.

The study has shown that among the existing contracts in Islamic finance, the
Mudaraba Agreement is the most suitable for P2P crowdfunding. In this agreement,
one party (rab-ul-maal) invests, while the other party (mudarib) uses their
knowledge and experience to generate profit by directing capital to a commercial
enterprise. The profit received is distributed among the parties in a pre-arranged
ratio, and the loss affects only the capital or the labor performed. This agreement is
interest-free and fully complies with Islamic principles.

The study also notes that Islamic P2P crowdfunding differs from traditional
crowdfunding. It was highlighted that in Islamic P2P crowdfunding, investment
income is not based on interest, but is realized through profit distribution
agreements.

The second chapter of the dissertation is titled “Organizational and Legal
Aspects of the Activities of Crowdfunding Platform Operators”, which analyzes the
legal status of crowdfunding entities (initiator, investor, and crowdfunding platform
operator), the self-regulation system in crowdfunding, the organization and
licensing of the activities of the crowdfunding platform operator, as well as issues
of financial security and protection of investors’ rights in crowdfunding activities.

The researcher studied the participants in crowdfunding relationships and their
legal status. There are commercial and non-commercial forms of crowdfunding, and
their legal regulation differs significantly. Research in this area shows that the form
of these relationships is an important basis for determining the rights and obligations
between participants.

The dissertation reveals the existence of three main subjects in the
crowdfunding process:

1. The creator (initiator) of the project is a person or organization seeking
funding through crowdfunding. It establishes contractual relations with the platform
operator and investors or donors and is obliged to provide reliable information about
the project;

2. Platform operator is a legal entity that acts as an intermediary between
project creators and investors on digital platforms. The study examined the legal
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status and responsibility of the platform operator in organizing, monitoring, and
complying with legal requirements for technical and financial services;

3. Donors (investors) - persons providing financial support to the project.
Investors contribute funds on a contractual basis and carry out financing in the form
of a refund or donation.

Relationships between crowdfunding subjects are analyzed based on principles
such as voluntariness, expediency, integrity, and effectiveness.

The researcher studied the essence, formation, and effectiveness of the
self-regulation system in the field of crowdfunding. Self-regulation arises from the
independent development and observance of rules of conduct by market participants.
Unlike official institutions governed by the state, this system is implemented by
informal, private, and public organizations and serves as an important mechanism
for responding to market failures.

The study examined the existence of four types of relationships between the
state and self-regulatory institutions:

1. Mandatory self-regulation: The government delegates regulatory powers to
self-regulatory groups;

2. Approved regulation: The government approves the regulations developed
by the self-regulatory group;

3. Forced self-regulation: Because of the increased risk of government
regulation that does not meet the needs of industry, self-regulatory groups develop
standards;

4. Voluntary self-regulation: without any government intervention, members of
any industry or profession develop common standards for the actions of market
participants.

The study also examined the significance of Codes of Conduct developed for
crowdfunding platforms and participants. These rules, on the one hand, clearly
define the activities of the platforms, and on the other hand, aim to protect the rights
of investors and ensure market stability. These rules are developed jointly by the
platforms and serve as a mechanism that complements or precedes state regulation.

Therefore, it was concluded that it is advisable to use a quasi-self-regulation
system in crowdfunding relations in Uzbekistan, and taking into account the fact that
strict state control of the industry can hinder its development, the need to create a
Crowdfunding Association in Uzbekistan and develop regulatory rules (Code of
Conduct) was justified.

The researcher thoroughly studied the organizational and legal forms of
crowdfunding platform operators, their specific aspects, and their regulation based
on legislation. Based on foreign experience and regulatory legal acts of the Republic
of Uzbekistan, the issue of choosing the forms of a limited liability company (LLC)
or joint-stock company (JSC) for platform operators was analyzed. The study found
that when organizing crowdfunding platform operators in Uzbekistan, the form of
LLC is advisable. An example of this is the practice of establishing the Directorate
of the Technological Park of Software Products and Information Technologies,
established by the Resolution of the Cabinet of Ministers of the Republic of
Uzbekistan dated July 15, 2019, No. 589. The Directorate was established in the
form of a limited liability company, which indicates that this form was convenient
for supporting start-up projects and technological development.
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The dissertation thoroughly examines various approaches to the number of
crowdfunding platform operators. The advantages and disadvantages of these
approaches, as well as their practical consequences in the field of crowdfunding,
have been analyzed. Organizing activities in the industry through a single
crowdfunding platform simplifies regulation and control, increases the possibility of
preventing fraud and offenses. Unified data centralization provides investors and
project owners with the same and reliable information. However, the risk of
monopoly can lead to consequences such as a decrease in competition and
innovation development, limited choice of users, technical problems or service
interruptions, failure of the entire system.

On the other hand, the study found that the absence of a limit on the number of
platform operators creates a competitive environment, improves the quality of
services and innovations, and gives users more choice. In turn, it has been analyzed
that this makes it difficult for state and regulatory bodies to regulate and control all
platforms, and the spread of information can create inconvenience for users.

The researcher studied the issue of licensing and monitoring the activities of
crowdfunding platform operators based on the experience of foreign countries, and
analyzed the significance of this process in providing guarantees to investors,
protecting users’ rights, and ensuring the legal functioning of platforms. The
feasibility of introducing a special license requirement for crowdfunding platform
operators in the Republic of Uzbekistan is justified. Based on the Law of the
Republic of Uzbekistan “On Licensing, Permitting and Notification Procedures”
dated July 14, 2021, platforms can obtain an investment intermediary license as a
subtype of professional activity in the securities market.

The study examined key areas such as how financial security affects investors’
trust in the platform and projects, cybersecurity by platforms, measures to protect
personal and financial information, including strong encryption technologies,
two-factor authentication and security monitoring, the importance of modern
technologies in strengthening cybersecurity, including the ability to detect fraud
using artificial intelligence and ensure transparency through blockchain.

The third chapter of the dissertation is titled “Regulation of Certain Civil Law
Relations Related to Crowdfunding Platforms”, which analyzes contracts
concluded between parties in crowdfunding activities, the responsibility of the
Initiator, donor (investor), and platform operators in crowdfunding activities, and the
prospects for legal regulation of the use of digital technologies in crowdfunding
activities.

This chapter of the dissertation analyzes the constructions of contracts that can
be concluded between the initiator, the donor, and the platform operator in
crowdfunding relationships. Due to the fact that contracts concluded between the
initiator and the donor (investor) cover the characteristics of several types of
contracts, it is justified that various civil law contract constructions can be used, such
as service contracts, contracts for the transfer of property rights, innovation
contracts, and investment contracts.

In addition, issues of liability arising from the parties’ failure to fulfill their
obligations in crowdfunding relationships were also analyzed. In particular, issues
of liability arising as a result of violations such as failure to ensure the correct use of
funds collected by the initiator for the project, providing the funders and the platform
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operator with incorrect information; failure to ensure the protection of personal data
by the platform operator, as well as failure to verify the information provided by the
initiator for the project were analyzed.

The dissertation also discusses issues such as strengthening personal data
protection rules, using smart contracts to automate contracts in crowdfunding
processes, using blockchain technology to enhance the security and efficiency of the
crowdfunding financing process, and the cryptocurrency crowdfunding process.

It is justified that the implementation of personal data protection in accordance
with international standards will serve to facilitate the operation of platforms on a
global scale and give users confidence. In addition, it was analyzed that the use of
smart contracts in crowdfunding relations creates new opportunities in the field of
entrepreneurship and investment, strengthens transparency and trust.

The study analyzed the key technologies of cryptocurrency crowdfunding,
including blockchain and smart contracts, as an innovative form of modern
crowdfunding, as well as their role in ensuring security and transparency. The
legislation of Uzbekistan also substantiates the regulation of activities related to
crypto-assets and the prospects for the development of this sector.

The researcher demonstrated the possibility of eliminating the need for
intermediaries through a decentralized and transparent structure of blockchain
technology, as well as accelerating the process and reducing costs. The internal
mechanisms of cryptocurrency crowdfunding, including initial coin offerings (ICO)
and the stages of implementing operations related to tokens, have been thoroughly
studied.

The possibilities of attracting global investment using cryptocurrency
crowdfunding and its advantages compared to traditional financing methods have
also been substantiated. The study analyzed the connection between the success of
this new form of crowdfunding and effective marketing and international regulatory
mechanisms. The potential for the development of cryptocurrency crowdfunding as
an important means of financing business projects in the future was emphasized.

The study analyzed the opportunities and risks associated with the use of
artificial intelligence in crowdfunding platforms. The effectiveness of artificial
intelligence algorithms in analyzing user behavior, project sorting, and ensuring
security has been substantiated. At the same time, the study thoroughly analyzed the
possibility of its misuse and the importance of protecting the rights of users in these
cases.

The dissertation substantiates the legal and social consequences arising from
the complexity of artificial intelligence tools and the lack of transparency in the
decision-making process. The approaches of specialists such as F.Pasquale and
S.Bozarov were analyzed, and the relevance of regulating artificial intelligence
within the framework of legislation was studied. The importance of regulatory
documents such as Artificial Intelligence Act developed by the European Union and
special regimes in national legislation was emphasized.

The study also justified the need to increase the legal responsibility of platforms
to reduce the likelihood of harm to users as a result of decisions made using artificial
intelligence. The possibilities of increasing the transparency of artificial intelligence
tools and effectively protecting the rights of users through the introduction of legal
mechanisms were analyzed.

36



CONCLUSION

As a result of the research work on the topic “Civil-Legal Regulation of
Crowdfunding”, the following theoretical and practical proposals and conclusions
were developed:

I. Scientific-theoretical proposals and conclusions:

1. The following authorial definition of the concept of civil-legal regulation of
crowdfunding was developed:

Civil-legal regulation of crowdfunding is a system of rules, relations and
mechanisms aimed at controlling and managing the crowdfunding process within
the framework of civil law, and this regulation includes such basic legal principles
as defining the rights and obligations of the parties involved in the crowdfunding
process (author of the project, investor and platform operator), regulating and
controlling contractual relations.

2. The history of crowdfunding was analyzed through models such as the
subscription model, reward-based model, and online platform model. Using the
comparative-historical research method, the differences between these models, their
significance in the development of crowdfunding, the elements that have been
preserved to this day, and their expression in law and economics were examined.

3. The legal regulation of donation-based crowdfunding was analyzed in the
context of legislative approaches operating under laissez-faire and ad hoc statuses,
while the regulation of crowdinvesting relations was examined using liberal and
standard models. It was substantiated that the standard model ensures active
government involvement in market oversight, aiming to enhance transparency and
protect stakeholders’ interests, whereas the liberal model regulates the market based
on mutual agreements between private parties, minimizing government
participation.

4. Based on global experience, the regulatory regimes of crowdfunding (sui
generis regime, dichotomy regime, and European harmonization regime) were
studied, identifying the importance of defining the rights, obligations, and liabilities
of parties in crowdfunding relations, as well as setting financing limits. On the other
hand, it was concluded that excessively strict rules for crowdfunding platforms and
project authors could restrict innovation and financial support opportunities.
Considering this, it was recommended to apply the balanced dichotomy regime for
the legal regulation of crowdfunding in Uzbekistan.

5. Given the importance of ensuring harmony between national legislation and
international standards, as crowdfunding activities are often carried out at the
international level, and the need to take into account general international standards
for the global development of this industry, it was concluded that it may be
appropriate for Uzbekistan to use elements of a harmonization regime in the
cross-border regulation of crowdfunding in the CIS countries.

6. In Islamic law, the Sharia-compliant crowdfunding model was studied, and
the compliance of various small projects with the principles of Islamic finance and
the implementation of contractual relations based on cooperation (partnership) were
analyzed. It was also concluded that the Islamic model can play an important role,
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taking into account the fact that the majority of the population in Uzbekistan adheres
to Islam.

7. The legal foundations of crowdfunding activities were analyzed based on
various sources and scholars’ perspectives. The distinctive features of crowdfunding
as a method of collective financing were highlighted in comparison to other
traditional financing methods, such as bank loans, investment funds, patronage,
public funds, and venture capital.

In our view, crowdfunding is distinguished from other types of financing
methods by the following legal characteristics:

— the absence of required collateral or guaranteed returns for the funded
project;

— the ability to attract funds from small-scale investors or donors;

— financial transparency and the possibility for participants to monitor the
process;

— its focus on short-term and targeted financing;

— its role as a mechanism for encouraging innovation;

— arelatively low level of legal and financial regulation.

8. Several principles that play a key role in regulating crowdfunding relations,
in particular, transparency in crowdfunding relations, protecting the rights of
financiers, and the principle of compliance with international standards, have been
studied, and it has been substantiated that these principles are important for ensuring
the stability and reliability of crowdfunding activities. In particular, it was concluded
that the principle of transparency allows to increase trust among participants, control
the appropriate use of financial resources, while the principles of compliance with
international norms and protection of the rights of financiers expand the possibilities
of implementing projects on a global scale and create a legal guarantee to minimize
financial risks.

9. It was substantiated that crowdfunding should be studied not only as a
financial tool but also as a process with social and economic significance. By
analyzing the legal aspects of this process, the rights and obligations of the main
participants — the project creator, platform operator, and donor (investor) — were
examined. Furthermore, crowdfunding relationships were classified into
commercial and non-commercial forms, and their legal characteristics were
highlighted. Analyzing crowdfunding within the legal framework was justified as an
important factor in ensuring legal accountability and transparency for its
participants.

10. It has been observed that many crowdfunding platform operators organize
their activities in the form of a limited liability company (LLC) or a joint-stock
company (JSC). These organizational-legal forms have distinct features in terms of
regulation, transparency, management, and liability issues. From this perspective, it
has been concluded that choosing the LLC organizational-legal form for operating
crowdfunding platforms in our country is advisable. The LLC form offers
advantages such as a flexible management system suitable for small and
medium-sized enterprises, a high level of data confidentiality, limited liability
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distribution, and tax benefits. Moreover, considering that the LLC form has been a
preferred choice for many crowdfunding platforms globally, adopting this structure
is not only legally favorable but also supports the efficient operation of the platform.

11. It was concluded that licensing the activities of crowdfunding platform
operators is necessary to protect the rights and interests of investors, prevent fraud
and unfair practices, and ensure transparency and legality in platform operations. It
Is proposed to require a special license for crowdfunding platform operators
participating in equity-based crowdfunding projects in the Republic of Uzbekistan.
According to Annex 1 of the Law of the Republic of Uzbekistan No. LRU-701 dated
July 14,2021, “On Licensing, Permitting, and Notification Procedures”, it is deemed
appropriate to require entities acting as crowdfunding platform operators to obtain a
license for investment intermediary activities, which is a subtype of professional
activity in the securities market.

12. Due to the fact that the legal relationship between the initiator and the
operator of the crowdfunding platform, and the legal relationship between the
investor and the operator of the crowdfunding platform consists of the provision of
technical services by the operator, it is justified that it is carried out through a service
agreement. Furthermore, since contracts concluded between the initiator and the
investor encompass the characteristics of several types of contracts, it is justified that
various civil law contract constructions, such as service contracts, contracts for the
transfer of property rights, innovative contracts, and investment contracts, can be
used in these relationships.

13. The following author’s definition of a contract concluded in crowdfunding
relationships has been developed:

According to the crowdfunding contract, the investor transfers money to the
account of the crowdfunding platform operator and acquires a security, property,
share or right under the initiative project, and the operator, in turn, registers the
property, share, security or right belonging to the legal entity to which the funds are
attracted in the name of the investor. This contract is concluded in written or
electronic form.

14. 1t was concluded that it is advisable to implement a limit on the maximum
amount of investment that individual investors can make in proportion to their
annual or monthly income. When determining this limit, it is necessary to take into
account economic indicators, including the inflation rate, interest rates, and the
overall economic situation, as well as the income of individuals and both short-term
and long-term objectives of their investment activities.

I1. The following suggestions and conclusions are developed to improve
the legislation based on the results of the study:

15. It is proposed to supplement Article 3 of the Law of the Republic of
Uzbekistan “On Innovative Activity” with the following wording:

Crowdfunding is a method of public financing aimed at supporting start-up,
innovative, entrepreneurial, social and charitable projects, as well as cultural and
creative activities through a special digital platform (crowdfunding platform),
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carried out on the basis of contractual and legal relations and providing for
expected results (products, services or rights).

16. It was concluded that the organizational and legal form of the crowdfunding
platform operator should be LLC, and this operator’s task should be performed by
LLC “Directorate of the Technological Park of Software Products and Information
Technologies”. Therefore, in the Resolution of the Cabinet of Ministers of the
Republic of Uzbekistan dated July 15,2019, No. 589 “On Measures to Organize the
Activities of the Technological Park of Software Products and Information
Technologies”, the fourth point of Paragraph 3 of the “Regulations on the Procedure
for Organizing the Activities of the Technological Park of Software Products and
Information Technologies”, developed in order to provide comprehensive support
for “start-up projects”, is proposed to be set out in the following wording:

Supporting the implementation of startup projects, including through venture
financing and crowdfunding, and assisting startups and small enterprises in the
field of information technologies in achieving innovative activity results.

17. It is proposed to include “funds raised through a crowdfunding platform”
among the sources of financing innovative activities listed in Article 31 of the Law
of the Republic of Uzbekistan “On Innovative Activity”.

18. Taking into account international experience and national needs, to create
a legal framework for crowdfunding, and to establish transparent and effective
financial mechanisms, it is necessary to adopt a Law “On Crowdfunding”. The
researcher developed the concept of the draft law “On Crowdfunding”, which
provides support for small and medium-sized businesses, financing public projects
and creating new opportunities for the development of innovations (Appendix 2). As
a result, collective efforts to collect financial resources will be streamlined and
specific rules for controlling the activities of crowdfunding platforms will be
established.

I11. Proposals and recommendations for improving law enforcement
practice:

19. It was concluded that it is advisable to use a quasi-self-regulation system
in crowdfunding relations in Uzbekistan. Furthermore, considering that strict state
control of the industry can hinder its development, the need to establish a
Crowdfunding Association in Uzbekistan and develop regulatory rules (Code of
Conduct) was justified.

20. Due to the growing need for legal knowledge and experience in the field of
crowdfunding, in order to support the development of this field and provide
educational assistance in resolving legal issues arising in practice, it is proposed to
create a methodological guide on the topic “Civil-legal Regulation of
Crowdfunding Relationships”.

21. An example of a civil law contract construction for the implementation of
crowdfunding relations has been prepared (Appendix 3). This contract form can be
used in the activities of law enforcement subjects.
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BBEJIEHUE (anHoTaumusi aucceprauuu 1okropa ¢punocodpuu (PhD))

Henabio uccaenoBaHus SBISIETCS aHAIU3 NPOOJIEM TPaXAAHCKO-TIPABOBOTO
peryaupoBaHus KpayapaHAnHTa, OCYIIECTBIIEMOT0 Yepe3 MU(POBbIe MIaTHOPMBI
B Y30€KuCTaHe, U HAa 3TOM OCHOBE pa3paboTKa BBIBOJOB M MPEIIOKEHUU 10
COBEPILIEHCTBOBAHMIO ACHCTBYIOLIETO 3aKOHOJATENbCTBA.

O0beKkTOM HCCIeIOBAHUS SIBIIICTCS CHCTEMa IMPABOBBIX OTHOIICHUM IO
IPaKJaHCKO-TIPABOBOMY PETYJIMPOBAHUIO KpayIdaHIMHTa.

HayuyHnasi HOBU3HA HCCJIEIOBAHMS 3aKIIOYACTCS B CIEIYIOUIEM:

000CHOBaHAa HEOOXOJUMOCTh HCIIOIB30BaHUA KpayadaHAUHTa B CBSI3H C
OTPaHUYEHHOCTHIO TPATUIIMOHHBIX KPEIUTHBIX U HHBECTUIIMOHHBIX BO3MOXKHOCTEMH
U MOTPEOHOCTHIO B MPABOBBIX MEXaHM3MAaX BHEAPECHUS] MHHOBAIMOHHBIX IMPOEKTOB
U CTapTaroB MPHU PACIIMPEHUH CPEICTB (PUHAHCHUPOBAHUS PA3BUTHUS MAJoOro H
cpeaHero Ou3Heca,;

000CHOBaHa HEOOXOJIMMOCTh UCIOJIb30BAaHUSL CPEACTB, MOCTYNUBUIMX YEPE3
MeXaHu3Mbl Kpayadanaunra, npu popmupoBanuu Gonaa «Saxovat va ko‘mak» B
CBSI3U C MOTPEOHOCTHIO CO3JaHUsl TPABOBBIX YCIOBUMN JJIsSI IPUBIICUCHUS IIUPOKHUX
CJIOEB 00IIIeCTBa K Iporeccam OJaroTBOPUTEIBHOCTH M COLUMAIbHON MOMOIIH, a
TaK)Xe 00€CTICUCHUSI HEMTPEPHIBHOCTU U TMPOKOTO OXBAaTa ATOU €SI TEIHLHOCTH;

000CHOBaHO, 4YTO JIMIIA, S>KENIAIOIIUE TIOKEPTBOBAThH uepe3 IiaTdhopmy
KpayadaHauHra, MOTyT pacCMaTpPUBaTh KEWChl U CIIOHCHPOBATH MOJHOCTBHIO WM
YaCTUYHO, CIIOHCOPCKAsi TIOMOIIb MOXET OBbITh aJ[pecoBaHa HEMOCPEICTBEHHO
HYy)KJatomelics cembe i GoHay «Saxovat va ko‘mak» B HaTypansHO# (opme,
OKa3aHHas TIOMOINb OTPAXKAETCs COIMAIBHBIM pa0OTHUKOM Ha Tuiatrgopme
KpayadaHauara, a OJIaroTBOPUTEIN MOTYT BHAECTh OTKPBITHIE KEHCBHI B paspese
reorpauecKux pPeruoHOB;

B LENSAX paclidpeHusi Kpyra npoekra «Mo# cajg Ha Apane» 000CHOBaHA
HEOOXOAMMOCTh CO3JaHUsl BO3MOKHOCTU JJII HAcCEJIEHUs BHECTH CBOW BKIIAJ B
MpoekT dYepe3 Iuiathopmy KpayadaHauHTa, BHEAPECHHUS MOONIPUTEIHHBIX
MporpaMm, TaKMX Kak Bbljjaya cepTu(dukara yyacTHHUKaM WJIM UMEHH paccaibl 3a
KaXIbId BKJAJ, TMPOBEACHUS IIMPOKOMACIITAOHONW TMPOMaraHAUCTCKOM U
aruTalMOHHOM paboOThl C IEJIbI0 NPUBJICYEHUS BHUMAHUS HACEJICHUS K
KpayadaHauHry, pacuiipeHuss (UHAHCOBOM MOJEPKKH depe3 KpayadaHJAuHT B
COTPYJIHHYECTBE C MECTHBIMU U MEXITYHAPOIHBIMU OPTaHU3AIIASIMH.

Buenpenne  pe3yabraToB  McciaegoBaHusi. Hayunbsle  pesynbTaThl
HAy4YHO-UCCIIEI0BATENBCKON padOThl OBLIN UCIIOJIB30BAHBI B CIEAYIOIIEM:

MIPEIOKEHHUST 0 HEOOXOAMMOCTH HMCTOIL30BaHMs KpayadaHaruHra B CBSI3U C
OTPaHWYCHHBIMH  BO3MOKHOCTSAMH  TPAJAMIIMOHHOTO  KPEAUTOBAaHUS |
WHBECTUPOBAHUS TPU PaACIIMPEHUN (PHUHAHCOBBIX WHCTPYMEHTOB JIJISI Pa3BHTHSI
MaJIoTo U CpEeTHETO OM3HECa, a TAKKE HEOOXOIMMOCTHIO IPABOBBIX MEXaHW3MOB JIJIsI
BHEJIPEHUS] WHHOBAIIMOHHBIX IMPOEKTOB W CTAPTANOB OBLIM HCIOJb30BaHbI TPHU
pa3pabOTKe MEXaHU3MOB peaM3aluU MEPOIIPUATHS, PEIYCMOTPEHHOTO MO3UIIHEN
7 IlnaHa MepoONpUATHM 1O JAJBHEHIIEMY COBEPLICHCTBOBAHUIO CHUCTEMBI
NOJJIEP)KKH MECTHBIX M MHOCTPAHHBIX MHBECTOPOB, YTBEP>KIECHHOTO B KaueCTBE
npuioxenus 3 k [locranosnenuro Kabunera Munuctpos Pecryonuku Y36ekucran
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Ne 77 ot 7 dpeBpans 2024 roga «O0 o6pa3zoBaHUM €AMHOTO peecTpa npedepeHiuii u
JBTOT, MPEIOCTABISEMbIX OTEYECTBEHHBIM M HMHOCTpPAaHHBIM HMHBECTOpaM» (AKT
JenapramenTa nHGOPMAIIMOHHO-aHATUTHYECKOTO U IOPUINYECKOr0 00ecreueHus
Cekperapuara [Ipembep-munuctpa PecnyOnuku Y36ekucran ot 7 aexadbps 2024
roaa Ne 12-15-87). BHeapenue JaHHOTO MPEITIOKEHHS CIIOCOOCTBOBAIA IIPAaBOBOMY
perynupoBaHuio 3()(PEKTUBHOTO HCMOIB30BaHUS KpayadaHIAuHra B pPa3BUTUU
MaJjioro W cpeaHero ousHeca;

MPEIOAKEHHS TI0 UCIIOIB30BAHUIO CPENICTB, MOCTYNAIOIINX Yepe3 MEXaHU3MbI
KpayadaHauHra, B CBSI3U ¢ HEOOXOTUMOCTBIO CO3JaHMsI MPABOBBIX YCIOBUN IS
NPUBJICYCHHS IIMPOKHUX CJIOEB OOIIECTBa K IpolieccaM OJIarOTBOPUTEIBLHOCTH U
COLIMAJbHON TIOMOINM, a TakKe OOECHEeYEeHUs WX HEMPEPHIBHOCTU M HIMPOKOTO
oxBara nipu (popmupoBannu Ponma «Saxovat va ko‘mak», ObuUH HCIIOTB30BAHBI
npu pazpaboTke maroro ad3ama myHkTa 5 [TonoxeHus o mopsiaKe IpeIoCTaBICHUS
colMaJIbHOM TMOMOIIM 3a c4eT cpeactB @Qoumga «Saxovat va ko‘maky,
yTBepxkaeHHOro B KauectBe Ilpunoxenuss 1 k IlocranoBnenuto KaOunera
MunuctpoB Pecnybnmuku  V36ekucran Ne 313 or 31 wmas 2024 rona
«O COBEpIICHCTBOBAHUH OKa3aHUS COIUAIBHBIX YCIYr M TOMOIIH 4Yepe3 «Temir
daftar», a Taxke mopsaka popmupoBanus cpeacts Ponna «Saxovat va ko‘mak» u
ux wucnoip3oBaHus» (AkT Jlemapramenta HHPOPMAIMOHHO-AHAIUTUYECKOTO W
fopuanyeckoro odecrneueHust Cexperapuara Ilpembep-munuctpa PecnyOnuku
V36ekucrtan ot 7 gekabps 2024 roma Ne 12-15-87). BHeapeHue gaHHOTO
NPEJIOKEHHS] CIIOCOOCTBOBaja PETyIUpOBaHNI0 (OPMUPOBAHUS CPEACTB (POHIA
yepe3 KpayadaHIMHTOBbIE MEXaHW3MBI, a TakK)Ke€ OpraHu3alliu Ipolecca cOopa
CPEIICTB JJIsl COLMAIBHON MOMOIIY COBPEMEHHBIM U 3((HEKTUBHBIM CIIOCOOOM.

NPEJIOKEHHUS] O TOM, YTO JIMIA, KEJAIOIUE CACNaTh MOKePTBOBAHUS depes
KpayahaHIuHTOBYIO IATGOPMY, MOTYT 03HAKOMUTHCS C KeicaMy U TIPEIOCTaBUTh
MOJIHO€ WJIM YaCTUYHOE CIIOHCOPCTBO; YTO CIOHCOPCKAsl MOMOUIb MOXET OBbITh
HalpaBjeHa HaNpsSMyI0 B HaTypajdbHOW (opMe HYKITAIOMUMCS CEMbSIM WITU
1eneBeIM 00pa3zom B @oHa «Saxovat va ko‘maky; 4To mpegocTaBiaeHHAs TOMOIITH
OyZeT oTpakaThCsl COIMATIBHBIM PAOOTHUKOM Ha KpayadaHauHroBoil miaTdopme;
a TaKKe YTo OJIaroTBOPUTETN MOTYT IMPOCMATPUBATh OTKPBITHIE KEHMCHI B pa3pese
reorpauYecKux PErruoHOB, OBUIM HCIOJIB30BaHbI MpU pa3paboTke MyHKTa 13
[TonmoxkeHns 0 BKIIFOYEHUH, YUETE U UCKIIFOYEHUHU CEMEU, HAXOIAIIMXCS B TXKEIION
COIMAJILHOW cuTyanuu, u3 «Temir daftary. DTo monoxkeHHe yTBEpXKICHO Kak
[Tpunoxenue 2 x Ilocranoienuto Kabunera MunuctpoB Ne 313 ot 31 mad
2024 roga «O coBEepUIEHCTBOBAaHUHU NOPSAKA MPEAOCTABIEHUS COUUAIBHBIX YCIYT
U noMoimnu depe3 «Temir daftar»y, a tawxke (GopMHUpOBaHHS W HCIOJIL30BAHHUS
cpencts @onna «Saxovat va ko‘mak»» (Axr Jlemapramenta uH(OpPMAIMOHHO-
aHATUTUIECKOTO " IOPUINYECKOTO o0ecrniedeHus Cekperapuara
[Ipembep-munuctpa PecmyOmmku VY30ekuctan ot 7 gexadps 2024 rona
No  12-15-87). Peanuzanus [aHHOTO TIPEAJIOKEHHSI TOCIYXHJIA CO3JaHUIO
BO3MOXKHOCTH  II€JIEBOM  JOCTaBKM  OJIarOTBOPUTEIBHOM IMOMOILIM  CEMbBSIM,
HaXOSIIUMCSA B TSKEJIOM COLIMAIbHOM TOJIOKEHUH, C UX cornacus, 3pPpexTHBHOMY
NPUBJICYCHUIO CPEICTB TOMOIIM M TPABOBOMY pETyJIUPOBAHUIO IIEJIEBOTO
pacrmpeziesieHus C UCTIOIb30BaHUEM IIaTPOPMBbI KpayadanauHra.
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MPEJI0KEHMS, CBSI3aHHbIE C CO3JaHUEM BO3MOXKHOCTH JIJIsl HACEJICHUS] BHECTHU
CBOHM BKJIaJ B MPOEKT uepe3 miaTdopMmy KpayadaHIUHTA C LETbI0 PaCHIMPEHHUS
Kpyra mnpoekra «Moil cag Ha Apane», BHEAPEHHE TaKUX MOOMIPUTEIbHBIX
Iporpamm, Kak Bbljiaya cepTu(duKaTa Wi UMEHU pACTEHUs y4aCTHUKAM 32 KaxX bl
BKJIaJl, TIPOBEJICHUE MIMPOKOMACIITAOHOW MPOMAraHJuCTCKOM W aruTaluOHHOM
paboThl C 1EIbI0 TPUBJICUYCHHUS BHUMAaHUS HaceleHHs K KpayladaHIuHTy,
pacmpenuss (QUHAHCOBOM TOMJEPKKH  TOCPEACTBOM  KpayAdaHIAUHTa B
COTPYJHHUYECTBE C MECTHBIMAU U MEXIYHApOJAHBIMU OpraHU3alUiIMU U
MIPUBJICYCHHS OOJIBIIIOTO 00beMa MHBECTUIIUN B MPOCKT, OBUTH MCTIOJIB30BaHBI MPH
pa3paboTKe IUIaHa MEPOINPUATUH, yKa3aHHbIX B mnpuioxkeHnn Ne 8 k VYkazy
[Ipesunenta PecnyOmuku VY36ekucran YII-199 «O wmepax mo olecnedeHuro
DKOJIOTMYECKOM YCTOMYMBOCTH IYTEM JAJbHEHIIErO0 IOBBIIMIEHUS YPOBHS
03€eJICHEeHHS B peciyOJIMKe U MOCIIeI0BATEIbHON peanu3aliuu o0leHAIIMOHAILHOTO
IIpOEKTa «Ammin MakoH»», o3utuy 7 HanmoHanbHOM IporpaMMsl [0 yCTOMYUBOMY
pa3Butuio peruoHa llpuapanbs, MHUPOKOMY BHEAPEHUIO WHHOBALMUA U 3E€JIEHBIX
texHonorud Ha 2024 — 2028 romsl (AKT Amnmapara YHOJHOMOYEHHOIO IpHU
[Ipesunente PecryOnuku Y30ekuCTaH MO 3allUTe MpPaB M 3aKOHHBIX HHTEPECOB
CyOBEKTOB TpeanpuHUMAaTeNIbcTBA OT 4 HOsOps 2024 roma Ne 16-16741/1). Ot
NPEAJIOAKEHUS TTOCTYKUIIA CO3JaHUI0 BO3MOKHOCTH [IJIs HACEJIIEHUSI BHECTU CBOM
BKJIaJI uepes3 argopMy KpayadaHauHTa Uil paciiupeHus npoekta «Moii caa Ha
Apaney, HarpaXJIeHUI0 YYaCTHUKOB CEpTU(UKATAMU U JPYTUMHU OOIIPUTETLHBIMU
MporpaMMaMu, YCUJICHUIO MPOMaraHuCcTCKON padoThl, pacliupeHui0 PuHAHCOBOU
MOJACPKKU B COTPYAHUYECTBE C MECTHBIMU U MEKAYHAPOIHBIMU OPTaHU3AIUSIMH,
a TaK)Ke OIpPEJICTICHUIO MPABOBLIX OCHOB JIJIsl TPUBJICUCHUS] MTHBECTHUIUHN B MPOEKT.
Crpykrypa u 00beM guccepranmu. Jluccepranus COCTOUT U3 BBEACHUS, TPEX
aB, oObeauHsONMX 9 mnaparpadoB, 3aKJIIOYEHUs, CIHUCOK HCIOJIb30BAHHON
JTUTEPATYpHI U pwiokeHuit. O0beM auccepTaluu cocTaBisieT 156 crpaHuil.
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