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BBEAEHUE

[Ipemmaraemoe MeTOIHMYECKOE MOCOOME pa3padOTaHO HAa OCHOBAHWH THIIOBOU
nporpaMmbl  OOY4YEeHHs]I WHOCTPAHHBIM S3BIKAM B HES3BIKOBBIX BY3aX C YYETOM
COBPEMEHHBIX TPeOOBaHUN T'YMaHUTAPU3AIIMHU BBICIIIEIO TEXHUYECKOTO 00pa30BaHuUs.

Metonnueckoe mocoOue MpeHa3HauYeHO AJIi CTYIEHTOB- MarucTpoB 2 KypcoB
BBICHIUX Y4eOHbIX 3aBefcHUN ((aKyIbTETOB) HEA3bIKOBBIX CHEIHUATBHOCTEH U
BKJTIOYAET CJICAYIOIIUE pa3/ielibl: OCHOBHBIE MpaBUila YTCHUSI B aHTJIUHCKOM SI3BIKE;
TEOPETHUECKHE CBEIEHUS M0 TPAMMATHUYECKUM aCIeKTaM aHTJIMKUCKOTrO SI3BIKA,
HEOOXOMMBIE JJISl TIPABUIHHOTO BBHITIOJHEHUS KOHTPOJILHBIX 33IaHUH; MPOrpaMmmy,
METOJIMYECKHE YKa3aHWs, KOHTPOJIbHBIC 3alaHUs; YCTHBIC TEMBI U1 Pa3BUTHSI
HABBIKOB MOHOJIOTUYECKOU PEYH.

IleaeBast ycTAHOBKA

OCHOBHOH 1IeNIbI0  OOy4YEHHS] CTYJIEHTOB aHTJHMICKOMY SI3BIKY  SIBIISIETCS
JTOCTHKCHUE MMHU TIPAKTHYECKOTO BIIAJICHUS 3TUM SI3BIKOM, YTO TPEATIOJIaracT Npu
oOydeHnn ¢GOpMHUPOBAHHWE YMEHHUS CAMOCTOSITENIbHO UWTaTh JIMTEPATypy IO
CHEIMATbHOCTH By3a C IEIbl0 U3BJICUEHHUS MHOOPMAIMM W3 HMHOS3BIYHBIX
MCTOYHUKOB.

IlepeBon (YCTHBIII M NMUCBMEHHBIN) Ha NPOTSKEHUM BCErO Kypca O0O0ydeHUs
UCMOJIb3YETCS: a) KaK CpeIcTBO oOydeHus; ©O) JuIsl KOHTPOJS TMOHHUMAHUS
NPOYUTAHHOTO; B) B Ka4€CTBE BO3ZMOKHOTO CTIOCO0a Mepefavyul TMOJYyYSeHHOW Ipu
YTEeHUU UHPOPMALIHH.

B mpomecce nocTmkeHHMs 1eiaM  OOyYEHHUS OJHOBPEMEHHO PEIIalOTCA
BOCTIUTATENIbHBIC U 0011Ie00pa30BaTeIbHBIC 3aa4H.

JlanHas mporpamMma MpenycMaTpuBaeT, TIaBHBIM 00pa3oM, CaMOCTOSTEIbLHYIO
paboTy ctyneHtoB. PaboTa mojn pykoBOACTBOM mpemojaBarens paccuuTaHa Ha 40
y4eOHBIX YacoB, KOTOpPbIE HCIOJB3YIOTCA JIi TPYIMIOBBIX 3aHATUN Pa3IUIHOTO

Xapakrepa.



PexomeHayeMblii A3bIKOBOM MaTepUaJ AJisl CAMOCTOATEJIbHOTO

H3Y4YEeHHUS

DoHETHUECKUIT MUHUMYM. 3BYKOBOUM CTpOI aHTJIMICKOTO $13bIKA; OCOOEHHOCTH
IIPOM3HOIICHUS AHTJIMACKUX TJIACHBIX M COTJIACHBIX; OTCYTCTBHUE CMSTYEHHBIX
COIJIACHBIX M COXPAHEHUE 3BOHKHUX COIJIACHBIX B KOHIIE CJIOBA; YTCHHE IJIACHBIX B
OTKPBITOM M 3aKPBITOM CJIOrax; pACXOXKIACHUE MEXIY NPOU3HOIICHUEM H
MIPaBOMUCAHUEM; YAapEHUE, 0COOCHHOCTH MHTOHAIIMH aHTIMHCKOTO MIPEIJIOKCHHUS.

Jlekcuueckuid MUHMUMYM. 3a TOJHBIA Kypc OOy4yeHHs B CJIOBapHOM 3ariace
CTylleHTa J0JDKHO OblTh He MeHee | 000 nexcuueckux eauHul] (CJIOB H
CJIOBOCOYCTAHMIA).

JlaHHbIN 00BEM SIBIIIETCSI OCHOBOM /JIsl €r0 paclIMpPEHHUs, U IO3TOMY Mporpamma
Ipe1yCMaTprUBaeT OCBOEHUE HauOoJiee yMOTpeOUTENbHBIX CIOBOOOPa30BaTENbHbIX
CPEICTB aHTJIMIICKOTO fA3bIKa: HanboJiee ynoTpeOUTENbHbIE NMPEPUKCHI; OCHOBHBIC
Cy(QPUKCH IMEH CYILECTBUTENbHBIX, MPUIaraTesibHbIX, HApeUuil, TJIaroJioB; MPHUEMbI
CJIOBOCJIOKEHHUS; SIBJICHHSI KOHBEPCUU (IIEPEXO0]] OJTHOM YacTH peud B JPYTyro 0e3
u3MeHeHuss Qopmbl cyioBa). [loTEHIMATBHBIN CIOBAPHBIN 3amac MOXKET OBITh
3HAYUTENILHO PACIIMPEH 34 CYET MHTEPHAIMOHAIBHOM JIEKCUKH, COBIIANAKOLICH WIN
0JIM3KOM 110 3HAYEHHUIO C TAKUMU K€ CJIOBAMHU PYCCKOr'O S3bIKa, HO OTJIMYAOLIECHCS OT
HUX 110 3BYYaHUIO U yIapeHuto, Hanpumep: academy n, basis n, contact n, dynamo n,
machine n, metal n, a, a Taxxe 3a cueT KOHBEPCHUHU.

B crioBapHbIii 3amac Takke BKIIIOYAKOTCS (pa3zeosIoTHYeCKUe coueTanus Tuma 1o
take part (npunumams yuacmue), t0 take place (npoucxooums),  Hauboce
yIOTPEOUTENbHBIE CHHOHUMBL, AHTOHHUMBI W OMOHHMBI AHTJMMCKOTO SI3bIKa U
YCJIOBHBIE COKPAIICHUS CJIOB, NMPHUHATHIE B AHTJMHCKUX HAYYHBIX M TEXHHYECKUX
TeKkcTax. ['pammarnueckuii MUHUMYM. B mpounecce oOydeHMs] CTYIEHT JOJDKEH

YCBOUTH OCHOBHBIE FpaMMaTudeckue (OPMbI i CTPYKTYPbI aHIJIMHCKOTO SI3bIKA.



MopdoJorus

Nmst cymecTBUTENbHOE. APTUKIM (ONpPENETICHHBI U HEONpeNeseHHbIN) Kak
MPU3HAKK UMEHHU CYIIECTBUTEIHLHOTO; MPEAJIOTH - BRIPA3UTENHN €ro MaeKHBIX (OPM.
OkoHuaHuEe -S- TOKa3zarelb MHOMXECTBEHHOTO YHCJIa HMMEHH CYHIECTBUTEIbHOIO.
OKOHYaHuA ‘S, S’ KaKk CPEACTBO BBIPAKEHHSI IPUTSIKATENLHOTO MaIeXKa.

OOpa3oBaHHEe MHOMXECTBEHHOTO 4YHCJIA HMMEH CYHIECTBUTEIbHBIX IIyTEM
W3MEHCHUSI KOPHEBOU IJIaCHOM: & man - men, a woman - women, a child - children, a
tooth - teeth, a foot - feet.

CymiecTBUTENbHOE B (DYHKIIMH OTIPEETICHUS U €r0 MEPEBO HA PYCCKUM SA3BIK.

Nmst npunararensHoe 1 Hapeuue. CteneHu cpaBHeHus. [lepeBon npeaioKeHui,
cojieprKaIux KOHCTpyKiuu Trma the more... the less

Nmena yncnurensHbie. KomuecTBEHHBIE, MOPSAKOBBIE. UTEHME NaT.

Mectoumenus. JInunpie MecTouMeHus B (hopMax UMEHHUTEILHOTO U 00BEKTHOTO
NaJekKed; MPUTSIKATENIbHIE MECTOMMEHHMs; BO3BpPaTHbIE M YCHUJIMTEIbHbBIC
MECTOMMEHMS; MECTOMMEHHUSI BOIPOCUTEIbHBIE, YKa3aTeNbHbIE, OTHOCHUTEJbHBIE.
Heonpenenennoe mectroumenue One (0Ones) m ero ¢ynkiuu. HeonpeneneHHbie
MECTOMMEHMS SOME, any, OTPHULATEIbHOE MECTOMMEHUE NO U X ITPOU3BO/IHBIE.

['maron. VBbpaBuTENbHOE HAKIOHEHHUE TJIarojia U oOpa3oBaHUE BUOBPEMEHHBIX
rpymn Indefinite (Simple), Continuous, Perfect. AktuBHas u maccuBHas (HopMbl
(Active and Passive Voice). OcoOeHHOCTH TepeBoaa MaCCHBHBIX KOHCTPYKIMHA Ha
pycckuit s3bIK. MofaabHbIC TJIaroJibl U X SKBUBAICHTHI. DyHKIMK ri1arosios to be,
to have, to do. OcHOBHBIE CBEAEHUS O COCIIAraTeJIbHOM HAKJIOHEHUH.

OOpa3zoBaHu€e MOBEIUTEIBHOTO HAKIOHEHUS U €ro OTPUUATEIbHOU (POPMBL
BripakeHre npukazanus 1 mpochObl C TOMOTIIBIO Tiarona to let.

Hemmunbie ¢opwmer rnarona: waduautus, ero ¢opmer (Indefinite (Simple)
Active, Indefinite (Simple) Passive, Perfect Active), nHGUHUTHBHBIC KOHCTPYKIHH -
OOBEKTHBI HMHPUHUTUBHBIA OOOPOT M CYOBEKTHBIM HMH(PUHUTUBHBIA OOOPOT.
[Mpuuactue - Participle I u Participle 11 B dyukiusax onpeaencHus u 00CTOSTEIbCTBA.
Cnosxusie dopmbl npuuactus - Participle | (Passive, Perfect Active). HezaBucumbrii

npudacTHeI 000poT. ['epynnuii - Gerund (mpocteie (GOpPMBI) B TepyHIUATIBHBIC
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000POTHI.

CtpoeBble cnoBa. MecTouMEHMsI, HapeuHsl, IPEIJIOTH, APTUKIIH, COIO3BI.
MHoro(dyHKIIMOHATLHOCTHh CTPOEBBIX CJIOB: it, that(those), one, because, because of,
as, since, till, until, due to, provided, both, either, neither. Cuarakcuc

[IpocTtoe pacmpocTpaneHHOe mnpeasoxkeHue. Unensl mnpennoxenus. lIpsmon
MOPANOK CJOB TOBECTBOBATEILHOTO MPEMJIOKEHUS B  YTBEPAUTEIbHOU U
oTpuuarerbHOW  popmax. OOpaTHbIi TOPSAOK CJIOB B BOINPOCHUTEIHLHOM
npeaiaoxernn. O6opor there is (are), ero nepeBo1. be3muuHbIe P eTOKEHNU.

C1o’XHOCOYMHEHHOE M CJIOKHOTIOJJUMHEHHOE TpEJIOKEeHUs. [ JaBHOE U
npuaaroudsle  npemsiokeHus.  Coro3Hoe M OECCOIO3HOE  TOJUMHEHHE
OTPEACTUTENHHBIX W JOTOJHUTEIbHBIX MPUIATOUHBIX MpeaiokeHuid. OO0opoThl,

PaBHO3HAYHBIC IIPUAATOYHBIM IIP CJIOKCHUAM.

IIpaBuia yreHusn

YroObl HAy4YUThCS TMPABUIBHO TMPOMBHOCHUTH 3BYKH, YHUTaTh TEKCThl Ha
aHTJIMMCKOM sBbIKE M TIOHHMMATh IMPOYUTAHHOC, CJICAYCT, BO-IICPBbIX, YCBOHTbH
MpaBuiia MPOU3ZHOIICHUS OTAEIbHBIX OYKB M OYyKBOCOYETAHWH, a TaKkKe MpaBHIia
yaapcHuAa B CJIOBC U B HICJIOM IPCAJIOKCHHUH, IIPHU 3TOM oco00oe BHHUMaHHE CJICaycCr
0oOpaTUTh Ha MPOU3HOIICHUE TEX 3BYKOB, KOTOPbIE HE UMEIOT AaHAIOTOB B PYCCKOM
SI3BIKC; BO-BTOPBIX, PCTYILIPHO VYIPAXKHATBCA B YTCHUHM W TIPOU3SHOIICHHUU IIO
COOTBCTCTBYIOIIUM pa3AcilaM pPCKOMCHIAOBAHHBIX IIpOI’ paMMOﬁ yqe6HI/IKOB u
y4eOHbIX MOCOOMH; B-TPETHUX, IIMPOKO HCIOJIB30BaTh TEXHUYECKUE CPEACTBA,
COUCTAIONME 3pUTEIbHOE U CHyxoBoe Bocupusatue. [IpuodpecTd HaBBIKU
IMPaBHUIJIbHOI'O IMPON3HOIICHUA nomoraer CUCTEMATHUYCCKOC IMPOCIIYILIMBAHUC
3BYKO3aINCEH.

HpI/I YTCHUU HCO6XOI[PIMO HAay4IUTbCA JACIWUTL IIPCIJIOKCHUA Ha CMbBICJIOBBLIC
OTPC3KH - CHHTArMbl, 4TO oOecrieyuT I[IPAaBUJIbHYIO TCXHUKY YTCHMA, HCO6XOIII/IMYIO

AJI IIPpaBUJIbHOT'O IIOHKUMAaHMA TCKCTa.



PabGora Hajx JieKCHMKOH

YroObl MOHUMATH MPOYHUTAHHOE, HEOOXOAMMO BIIAJIETh OMPEIEICHHBIM 3al1acoM
CJIOB Y MPEIIOKEHUU. JIJIs1 3TOTO pEKOMEHAYETCA PETYISIPHO YATATh HA AHTJIMKUCKOM
A3bIKe y4eOHbIe TEKCTBI, ra3eThl U OPUTHHAIBHYIO JIUTEPATYpPy MO CHEUUATBLHOCTH.
Jlji 0O60oTanieHns U 3aKpeIuIeHUs JIEKCUYECKOTO 3a11aca peKOMEH1YEM CIIEAYIOLIEE:

A. PaboTas co ciioBapeM, BbIyYUTE aHIIMUCKUH ali(paBUT, a TAKIKE O3HAKOMBTECH
[0 TPEANCIOBUIO C TIOCTPOEHUEM CJIOBapsi U C CUCTEMOU YCJIOBHBIX 0003HAUECHMI,
IIPUHATHIX B JAHHOM CJIOBape.

b. CrnoBa BbInUCHIBaliTe B TETpaab WIM Ha KapTOYKH B HCXOJHOU (opme ¢
COOTBETCTBYIOIIEH I'PAMMAaTUYECKOW XapaKTEPUCTUKOM, T.€. CYIICCTBUTEIbHBIC - B
€lI. YMCJIie, TJ1aroyibl - B HeompeneneHHoW ¢opMe (B MH(MUHUTHBE), YKa3bIBas i
HEMpPaBUIbHBIX IJ1aroJI0B OCHOBHBIE (POPMBI.

[Ipu nepeBoae ¢ aHIVIMHCKOTO A3bIKA HA PYCCKUN OOBIYHO TPYAHOCTH BBI3bIBACT
CJIEIYIOLLIEE:

1. MHoro3HauHocTh ciioB. Hampumep, crnoBo convention mmeer 3HaveHus: 1)
coOpaHnue, cbe3; 2) J0roBOP, COTJIAIICHUE, KOHBEHIIHS,

3) oObluaii; 4) ycnoBHOCTE. [log00parh Hy>KHOE 3HaYEHHUE CI0BA MOKHO TOJIbKO
MCXOJs U3 KOHTEKCTA.

The convention was successful. Codparue npoIiio yCreriHo.

That is not in accordance with convention. DTo 3aeck He IPUHATO.

2. OMOHUMBI (pa3Hble MO0 3HAYEHHIO, HO OJMHAKOBO 3Bydalme cioBa). Mx
CJIeyeT OTIIMYaTh OT MHOT'O3HAYHBIX CJIOB.

Some - kakoi-HUOYIb ¥ SUM - cymMa

break - momars u brake - Topmo3

left - neBe1ii u left - Past Indefinite (Simple) ot rmarona to leave - octaBisTs,
MOKHU/IATh.

Only few people write with the left hand. Hemnorue numryt neBoii pykoi.
They left Tashkent for Kiev.  Onm yexamu u3 TamkenTa B Kues.
3. KonBepcus. OOpa3oBaHue HOBBIX CJIOB M3 CYILECTBYIOUMX 0€3 M3MEHEHMS

HamMCaHMs CJIOB Ha3bIBaeTCs KoHBepcuel. Hambosiee pactipocTpaHEHHBIM SIBISIETCS
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oOpa3zoBaHMe r1aroJioB OT COOTBETCTBYIOLIMX CYIIECTBUTEIbHBIX. Hanpumep:

water - Bojia to water - mojamuBarth

control - kouTpos to control - kouTpOIIMpPOBATH

cause - mpuurHa to CauSe - MPUYUHATD, ABJIATHCS IPUYIUHON

4. IHTepHanmoHam3Mbl. B aHTIMiCKOM si3bIKE OOJBINIOE MECTO 3aHUMArOT
CJIOBa, 3aMMCTBOBAHHBIC M3 JPYT'HX S3HIKOB, B OCHOBHOM JIATHHCKOTO M TPEYECKOTO.
DTH CJI0Ba MOJIyYMIIH IIMPOKOE pacTIpOCTPAHEHUE U CTATM MHTEPHAITMOHAILHBIMHU.

[lo KOpHIO TaKWX CIIOB JIETKO JOTaaThcs 00 WX TMEPEBOJE HA PYCCKHUM S3BIK,
HampuMep: mechanization mexanuzayus, atom amom u T.11.

OpaHako HY’KHO MMOMHHUTb, YTO MHOTHE MHTEPHALMOHATIM3MbI PACXOASITCA B CBOEM
3HAYEHHWH B PYCCKOM U aHTJMICKOM $3bIKaX, TO3TOMY HMX 4YacTO Ha3bIBAIOT
WJIOKHBIMU ~ JIPY3BSIMH» TiepeBoauMKa. Hampumep: accurate TouHbId, a He
aKKypaTHBIH, reSin cMoJa, a He pe3uHa, CONtrol He TOJbKO KOHTPOJMPOBATh, HO U
YIIPABJIATh U T.I.

5. CnoBoobpazoBanue. D(H(PEKTUBHBIM CPEACTBOM PACIIMPEHUS 3araca CJIOB B
AHTJIMICKOM SI3BIKE CIIYKUT 3HAHUE CTIOCOO0B CJI0BOOOpA30BaHMUsA. YMesl pacujICHUTh
MIPOM3BOJIHOC CIIOBO Ha KOpeHb, cyhdukc n mpedukc, jerde onpeaeanTh 3HaUYCHUE
HEM3BECTHOro cyioBa. Kpome Toro, 3Has 3Ha4eHHWs] HanOojiee YMOTPEOUTEITHHBIX
npedukcoB u cyPpUKCcoB, Bbl cMOXeTe 0e3 Tpyda MOHATH 3HAYCHHE THe3/1a CJIOB,

O6p2130BaHHBIX M3 OJHOT'O KOPHCBOI'O CJIOBA, KOTOPOC BaM U3BCCTHO.



Hau0oJ1ee ynmorpedouTe/ibHbIe NPeQUKCHI

ITpedukcol Ilpumepnl IlepeBon
anti- anti-war AHTUBOECHHBIN
co- co-exist COCVIIIECTBOBATH
counter- counter-weight | mpotuBoBEC
de- demilitarize JIEMUJINTAPA30BATh
extra- extraordinary HEOOBIKHOBEHHBIH,
in- inlay BCTAaBJISITh
multi- multistage MHOTOCTYIIEHYATHII
over- overcome IDEOIOJIETh
Poly- polytechnical MMOJINTEXHUYEC KU
post- postaraduate aCIIUPAHT
pre- predetermine | mpemonpeneasaTh
re- reordaan ize DCONPIAaHU30BLIBATH
trans- transformation | nmpeoGnazoBanue
super- superprofits CBEPXIIPUOBLIN
ultra- ultra-violet VIIbTpabrOIIETOBBII
under- underground | moa3eMHBIN

OcHoBHbIE cypPUKCHI CYIIECTBUTEIbHBIX

Cyddurcnl IIpumepnl IlepeBo
-ance importance 3HAYCHHUE
-ence silence MOJIYaHHE
-sion revision EPECMOTD
-dom freedom cBobOoma
-jon(-tion, revolution PEBOJIIOLUSA
-ation) formation dhopMHupOBaHUE
-ment equipment 000pyaOBaHUE
-Ness softness MSTKOCTH
-ship friendship npyxoa
-age voltage HAIpsKEHUE
-er teacher [IPENOo1aBaTeNb
-ty difficulty TPYIHOCTD

OcHogHble cyhhukcol npunazamenvHviX U Hapeuuil

Cybdurcoer Ilpumepbl IlepeBon
-able remarkable BBIIAKOIINANCS
-ible extensible PACTKUMBII
-ant. resistant COMIDOTUBIATOIIHNICS]
-ent different Da3IMYHbII
-ful successful VCHEIHBIN
-less homeless 0e3N1OMHBIN
-0us famous W3BECTHBIN
-V sunny COJIHEYHBIN
-lv haobpilv CYACTIMBO
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B aHrimmiickom s3bIKE€ €CTh psil TJ1aroJjioB, KOTOpbIE YIOTPEOJISIOTCS ¢

nocienoraMu u“  oOpa3ylOoT HOBbIe TMOHATUSA. brarogaps mnocrienoram

CPaBHUTEIILHO  HE3HAYUTENbHAasg TIpyINNa CJIOB OTIMYAeTCs  OOJIbILON

MHOTO3Ha4HOCTHIO. K 3TOM rpymie oTHOCsATCs riarossl to get, to be, to make, to

go, to put u psa apyrux.

B crnoBape riarosibl ¢ TOCJEIOTOM MHIIYTCS TOCJIE€ OCHOBHOTO 3HAYCHUS
riarojia B mopsake andaBuTa MOCJIENOroB. YacTo Tepen MoCHeNoroM MHUIIETCS
TOJIbKO HauabHasi OyKBa OCHOBHOTO TJIAaroJia, HalmpuMep:

t0 go uaTn

to go about upkyarpoBath (0 ciiyxax, JeHbIax)

to go back BozBparmarbcs to go in for ysiekarbes

B aHrmiickoMm s3bIKE OUYE€Hb YacTO CYIIECTBUTEILHOE YHOTPEOseTcs B

byHKIIMKM ~ ompeneneHus 0e3  m3MeHeHus cBoer  Gopmbl.  CTpyKTypa

«CYILECTBUTENHLHOE + CYIIECTBUTENHHOE + CYIIIECTBUTENBHOE» (U T.J.) BHI3BIBACT

TPYIHOCTH TIPU TIEPEBOJIC, TAK KaK CYIIECTBUTEIbHBIE CTOAT MOApPsiA. [ TaBHBIM

CJIOBOM B TaKOW TpyMIe SBIACTCS TIOCICIHEE, a BCE TMPEIIICCTBYIOIINE

CYILIECTBUTENbHBIE SBJISIOTCS OMIPEACIICHUSIMU K HEMY.

HexoTopble cyliecTBUTENbHBIE-ONIPENETIEHNUS MOTYT IIEPEBOIUTHCS
npuiaraTtebHbIMU, HarpuMmep: Stone kamens building 3manue

stone building  kamenHnoe

3nanue building stone ctpouTtesHbINM KaMEHB

Onnako TakoM cmocod TMepeBojJla HE Bcerja BO3MOXKEH; YacTO TaKue
OTIPENEICHNS TTPUXOIUTCS TEPEBOINTH CYIICCTBUTEIHHBIMU B KOCBEHHBIX IMaJIeykKax
WIN TIPEIIOKHBIME 00opoTaMu. [lopsimok nepeBoga 00yclaBIUBaeTCs CMBICIOBBIMU
CBSBSIMU MEXIY ONpPENeNCHUSIMH U OTpenesieMbiM clioBoM. llepeBon ciemyer
HAYMHATh CIPaBa HAJEBO C TMOCJEAHEr0 CYIIECTBUTEIBHOTO, & CYIIECTBUTEIbHBIE,
CTOAILME TEPEl HUM B POJIM OMNPEIEICHUs, HYKHO IEPEBOJIUTh HA PYCCKUN SI3BIK
CYIIIECTBUTEILHBIMU B KOCBEHHBIX Majiexkax (Yallle poAUTEIbHOM) WK NPEAJIOKHBIM

000pPOTOM, HaIIPUMEP:
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export grain 3epHO Ha SKCIIOPT (AKCIIOPTHOE 3epHO) grain export skcrmopT 3epHa

physics institute laboratory ma6opatopus uacTUTYTa HU3UKH
B texcTax HAay4IHOTI'O XapaKTcpa AHTJIMMCKUE CI0BOCOYETAHUS YacTO NEPECBOAATCA
OJJHHUM CJIOBOM:

raw materials cripne

radio operator paguct construction works crpoiika

CoderaHne TpexX-u4eThIpeX CJI0B MOKET OBITh TIEPETAHO TIO0-PYCCKHU ABYMS-TPEMS
cioBamu: an iron and steel mill meramtyprudeckuii 3aBo.

HayuHnasi nmuteparypa XapakTepu3yeTcs HaIMYHeM OOJIbIIOrO KOJMYECTBA
TCPMHHOB. TepMI/IH - CJJOBO WM CJIOBOCOYCTAHHE, KOTOPOC MMCECCT OJHO CTPOIo
OTNPENEICHHOE 3HAaY€HUE I ONPENEICHHOM 007acTH HAyKM M TEXHUKHU.
HeusBecTHbIN TCPMHH CJICAYCT UCKATh B TCPMUHOJIOTUICCKOM CJIOBApC.

Oco0ennoctTn IrpaMMaTHICCKOIro CTpos AHIJIMHACKOI0 SI3bIKA

B cwry ocoOeHHOCTEH MCTOPUYIECKOTO Pa3BHUTHS AHIVIMHCKOTO S3BIKA B €rO

rp aMMaTHU4YeCKOM CUCTEME COXpaHuJI0Chb MUHUMAJIbHOC YHUCJIO OKOHYaHMUM.

OxoH Yacts peun CnoBo
YyaHue oOpazoBanme
-S Hwms cywecmeumenvroe: 1) BO MH. _

yncine; 2) $® NpUTHKATEIbHOM Majexe
I’nazon B 3-muue 1. yucna B
yrBepauT. Gopme Hact. Bp. (Present

Simple Tense)
-€er Hwmsa npunacamenvroe B Nwms cymecTBUTENBHOE, 000-

CPaBHUTEJIBHOU CTEMEHU 3Hayarollee JIeH CTBYIOIIEE JIULIO,

amrapar, mpuoop
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Oxon Yacte peun CnoBo

-est | Hwma npunacamenvroe B IPEBOCXOTHON

-ed Inacon: 1) B imaHOM (hopMe IPOCTOTO

npomieamero Bpemenu (Past Simple

-ing I'nazon B HEMMUHBIX (hopMax:
Participle | - npuyactue HacTosIIErO Bpe-

MCHHU

[TockONBbKY KOJIMYECTBO cqu)(bm'wOB AHTJTHHCKOTO SI3pIKa, 0 KOTOPBIM MOKHO
YCTaHOBUTb, K KAakOM YaCTH PEYM OTHOCUTCS JAHHOE CJIOBO, CPABHUTEIBHO
HEBEJIMKO, JIJIi YTOYHEHUS TpaMMaTHuecKuX (YHKIUN CJIOBa, B3STOTO OTEILHO
WJIU B TIPEIJIOKEHUHN, UCTIOJIb3YIOTCS

1) CTPOEBBIE CJIOBA; 2) TBEPABIN MOPSAOK CJIOB.

Pabdora Hag TeKcTOM

C1poeBble CI0BA-IIDU3HAKA
HWMs cvITiecTBUTEIILHOE I" naron
ADTHUKIb [IpenuuduUHTUBHAA YacTULIA
aname - uMsg an aim - uexp | t0 name - HaspiBath t0 aim -

the machine - mammna HaremmBarbes to machine -

00pabaTbIBaTh MEXaHUYECKU

[Ipensior Mo nasibHbIM WIH

In turn - mo ouepenu Without | You must turn to the left. Bam
result - 6e3 pe3ynbpTara HaJ0 NOBEPHYTH HAJIEBO.

Their efforts will result in

SUCCESS.
MecTonmenue Mectoumenue (JITMUHOE,
(MpUTSHKATENbHOE, BOTIPOCHUTEIILHOE,
my work - most paboTa his | work. - I pabortaro He

studies - ero 3ansatus Whose| studies. - OH 3aHUMAaeTCH.

plans are better ? - Usu  |Who plans the research? - Kto

[lockonmbKy OCHOBHOM 11€€BOM YCTaHOBKOW OOY4EHHS WHOCTPAHHOMY SI3BIKY
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ABJIICTCSI TIOJTy4YCHHE HH(POpMAIK W3 HHOS3BITHOTO UCTOYHHMKA, 0CO00E BHUMAHHNE
CIIEAYET YAEAUTh UTCHUI0 TEKCTOB. TOYHOE M TOJIHOE TNOHMUMAaHWE TEKCTa
JOCTUTAETCS MPU OCYIIECTBIIEHUU ABYX
BUJIOB YTCHUS: U3Y4AIOLIET0 YTCHUSI U YTCHUS C OOIIUM OXBATOM COJIEPKAHUSI.

[lyreM u3yuatomiero ureHus (popMUpyeTcs yMEHUE CaMOCTOSTENILHO TIPOBOAUTH
JIEKCUKO-TPAMMAaTHUYECKUI aHau3 TeKkcTa. MITOromM M3ydaromiero YTeHHs SIBJISIETCS
aJICKBATHBIM TEPEBOJ TEKCTa HAa POJHOW S3BIK C MOMOIIBIO cioBaps. [Ipu stom
ClieAyeT pa3BHUBaTh HABBIKM IMOJIB30BAHUS OTPACJIEBBIMU TEP MUHOJIOTHYECKUMHU
CJIOBApSMHU U CJIOBAPSIMU COKPAIICHUH.

Unrass TEKCT, TNpeHHA3HAYCHHBIA JJII TOHHWMAHHS OOIIEro CoJiep KaHus,
HE00X0IMMO, HE 00paIIasiCh K CJIOBAPIO, MOHSATH OCHOBHOM CMBICI TPOYUTAHHOTO.

JInst oBnazieHust ABYMsI BUJIAMU YTECHHUSI CJICIYET HAyUUThCS:

a) IOraJbIBaThCsl O 3HAYEHUU HE3HAKOMBIX CJIOB HA OCHOBE CJIOBO-
00pa3zoBaTe/IbHBIX MPU3HAKOB U KOHTEKCTA,

0)BHUIETh HHTEPHAIMOHAIBbHBIC CJIOBA M OTNIPEEIISITh UX 3HAYCHHUE;

B)HAXOJUTh 3HAKOMbIE TpaMMaThdeckue GOpMbBI W KOHCTPYKIMH |
YCTaHABJIMBaTh UX SKBHUBAJICHTHI B PYCCKOM SI3BIKE;

') UCIIOJIb30BaTh HMEIOIIMNUCS B TEKCTE WLIIOCTPATUBHBIA MaTepuai, CXEMBI,
bopMyInbl 4 T.11.;

I)TIPUMEHATH  3HAHUS 10  CICIHUATbHBIM,  OOIIETEXHUYECKUM,  00-
IEOKOHOMUYECKUM TMPEIMETAM B KAa4€CTBE OCHOBBI CMBICJIOBOM M S3BIKOBOM

IOTaJKH.

Unit 1

Market. Financial market. Currency market
A market is any one of a variety of systems, institutions, procedures, social
relations and infrastructures whereby parties engage in exchange. While parties may
exchange goods and services by barter, most markets rely on buyers offer their goods
or services (including labor) in exchange for money (legal tender such as fiat money)
from buyers. For a market to be competitive, there must be more than a single buyer
or seller. 1t has been suggested that two people may trade, but it takes at least three
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persons to have a market, so that there is competition on at least one of its two sides.
However, competitive markets rely on much larger numbers of both buyers and
sellers. A market with single seller and multiple buyers is a monopoly. A market with
a single buyer and multiple sellers is a monopsony. These are the extremes of
imperfect competition. Markets vary in form, scale (volume and geographic reach),
location, and types of participants, as well as the types of goods and services traded.
Examples include: physical retail markets, such as local farmers' markets, which be
held in town squares or parking lots on an ongoing or occasional basis, shopping
centers and shopping malls(non-physical) internet markets (see electronic commerce)
ad hoc auction markets, markets for intermediate goods used in production of other
goods and services labor markets international currency and commodity markets
stock markets, for the exchange of shares in corporations artificial markets created by
regulation to exchange rights for derivatives that have been designed to ameliorate
externalities, such as pollution permits (see carbon trading) illegal markets such as
the market for illicit drugs, arms or pirated products. In mainstream economics, the
concept of a market is any structure that allows buyers and sellers to exchange any
type of goods, services and information. The exchange of goods or services for
money is a transaction. Market participants consist of all the buyers and sellers of a
good who influence its price. This influence is a major study of economics and has
given rise to several theories and models concerning the basic market forces of
supply and demand. There are two roles in markets, buyers and sellers. The market
facilitates trade and enables the distribution and allocation of resources in a society.
Markets allow any tradable item to be evaluated and priced. A market emerges more
or less spontaneously or is constructed deliberately by human interaction in order to
enable the exchange of rights (cf. ownership) of services and goods.

Historically, markets originated in physical marketplaces which would often
develop into or from small communities, towns and cities. [citation needed

Financial markets facilitate the exchange of liquid assets. Most investors
prefer investing in two markets, the stock markets and the bond markets. NYSE
AMEX, and the NASDAQ are the most common stock markets in the US. Futures
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markets, where contracts are exchanged regarding the future delivery of goods are
often an outgrowth of general commodity markets.

Currency markets are used to trade one currency for another, and are often
used for speculation on currency exchange rates. The money market is the name for
the global market for lending and borrowing.

Task 1. Answer the questions

1. What is market?
2. What is monopoly?
3. What is the difference between monopoly and monopsony?
4. What types of market do you know?
Task 2. Fill in the blanks with necessarywords or phrases
1. A market is any one of a variety of systems, ... , ....,social .....and
infrastructures whereby parties engage in exchange
2. Fora market to be competitive, there must be more than a single ... or ....
3. The exchange of goods or services for money is a.....
4. ... facilitate the exchange of liquid assets.
Vocabulary
Exchange - oomen; 6aptep (0 ToBapax)
Barter-6aptep, MeHOBasi TOPTOBIIS; TOBApOOOMEH
Competitive -conepHUYarONINI, KOHKYPEHTHBIH, KOHKYPEHTOCTIOCOOHBIH
Liquid - sxuaKxocTh
Assets -akTuB(bl); CpenCcTBa; UMYIIECTBO; (POH IBI; KAITUTAI

Unit 2

Market economy. Market regulations
A market economy is an economy in which the prices of goods and services are
determined in a free price system. This is often contrasted with a fixed price system.
Market economies can range from hypothetically pure laissez-faire variants to an
assortment of real-world mixed economies, where the price system is under some
state control or at least heavily regulated. In mixed economies, state-directed
economic planning is not extensive enough to constitute a planned economy.
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In the real world, market economies do not exist in pure form, as societies and
governments regulate them to varying degrees rather than allow self-regulation by
market forces. The term free-market economy is sometimes used synonymously with
market economy, but, as Ludwig Erhard once pointed out, this does not preclude an
economy from having social attributes opposed to a laissez-faire system. The term
used by itself can be somewhat misleading. For example, the United States
constitutes a mixed economy (substantial market regulation, agricultural subsidies,
extensive government-funded research and development, Medicare/Medicaid), yet at
the same time it is foundationally rooted in a market economy. Different perspectives
exist as to how strong a role the government should have in both guiding the market
economy and addressing the inequalities the market produces. This is evidenced by
the current lack of consensus on issues such as central banking, and welfare. It is also
possible to envision an economic system based on independent producers,
cooperative, democratic worker ownership and market allocation of final goods and
services; the self-managed market economy is one of several proposed forms of
market socialism. Like many economies, the market economy depends on the
division of labor. Some think prices in a market economy are set by supply and
demand.

Task 1. Answer the questions

1. What is a market economy?

2. What elements are there in mixed economy?

3. Which countries economical systems do you know?
Task 2. Fill in blanks with necessarywords or phrases

1. In mixed economies, state-directed economic planning is not ... enough to
constitute a planned economy.

2. The term ... is sometimes used synonymously with market economy It is also
possibleto ... an economic system based on independent producers,
cooperative, democratic worker ownership and market allocation of final goods

and services
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Vocabulary
Subsidies- cyocuausi, TeHSKHOE aCCUTHOBAHKE, JTOTAIHS
Ownership- coOCTBEHHOCTb; BJIaJICHUEC
Laissez-faire- HeBMeraTeabCTBO (MPAaBUTEIILCTBA B JIE/Ia YaCTHBIX JIMIL, OOBITHO B
YaCTHBIN OU3HEC U TOPTOBJIIO)
Inequalities- pasuuna (B pazmepe, komuecTse) 0) pa3Indusi; HECXOACTBO
Misleading -BBoastinuii B 3a0.1ysKAcHIE, OOMaHYUBBII

Allocation - HazHauenue; pacmpenenaeHue (CpeacTB, pECypcoB)

Unit 3

Bank system. World banks

A bank is a financial intermediary and appears in several related basic forms: a
central bank issues money on behalf of a government, and regulates the money
supply a commercial bank accepts deposits and channels those deposits into lending
activities, either directly or through capital markets. A bank connects customers with
capital deficits to customers with capital surpluses on the world's open financial
markets. A savings bank, also known as a building society in Britain is only allowed
to borrow and save from members of a financial cooperative. Banking is generally a
highly regulated industry, and government restrictions on financial activities by banks
have varied over time and location. The current set of global bank capital standards
are called Basel Il. In some countries such as Germany, banks have historically
owned major stakes in industrial corporations while in other countries such as the
United States banks are prohibited from owning non-financial companies. In Japan,
banks are usually the nexus of a cross-share holding entity known as the keiretsu. In
Iceland banks followed international standards of regulation prior to the 2008
collapse. The oldest bank still in existence is Monte dei Paschi di Siena,
headquartered in Siena, Italy, and has been operating continuously since 1472. Banks
act as payment agents by conducting checking or current accounts for customers,
paying cheque drawn by customers on the bank, and collecting cheques deposited to
customers' current accounts. Banks also enable customer payments via other payment
methods such as telegraphic transfer, EFTPOS, and automated teller machine (ATM).
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Banks borrow money by accepting funds deposited on current accounts, by accepting
term deposits, and by issuing debt securities such as banknotes and bonds. Banks lend
money by making advances to customers on current accounts, by making installment
loans, and by investing in marketable debt securities and other forms of money
lending. Banks provide almost all payment services, and a bank account is considered
indispensable by most businesses, individuals and governments. Non-banks that
provide payment services such as remittance companies are not normally considered
an adequate substitute for having a bank account. Banks borrow most funds from
households and non-financial businesses, and lend most funds to households and non-
financial businesses, but non-bank lenders provide a significant and in many cases
adequate substitute for bank loans, and money market funds, cash management trusts
and other non-bank financial institutions in many cases provide an adequate
substitute to banks for lending savings too.

Task 1. Answer the questions

1. What is a bank?

2. What kind of functions does bank do?

3. Where is the oldest bank situated?

4. Whom does bank borrow and lend money with?

Task 2. Fill in blanks with necessary words or phrases

1. A bank connects customers with capital ... to customers with capital ... on
the world's open financial markets.

2. The current set of global bank capital standards are called ...?

3. Banks actas ... agents by conducting ... or current accounts for
customers, ... cheques drawn by customers on the bank, and collecting
cheques deposited to customers' current accounts

4. Banks ... money by making advances to customers on current accounts, by
making installment loans, and by ... in marketable debt securities and other
forms of money lending.

Vocabulary

Current accounts- 3kcruTyaTaliMOHHBIS/TEKYIIHE PACXOIbI
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Bank borrow- 3anmumars, Opath Ha Bpemst U3 OaHKa
Customers - nokymnaresb; MOTPEOUTENb; 3aKa3UUK; KIUEHT
Loans - 3aém, ccyna
Indispensable- oGs3arenbHbIi, HE TOMYCKAIONIMI NCKITFOUEHHIA (0 TIPaBUIIC)
Transfer- nepeHocuts, nepemernarhb
Unit 4.
Currency. Money. Legal tender

Money is any object or record, that is generally accepted as payment for goods
and services and repayment of debts in a given country or socio-economic context.
The main functions of money are distinguished as: a medium of exchange; a unit of
account; a store of value; and, occasionally in the past, a standard of deferred
payment. Any kind of object or secure verifiable record that fulfills these functions
can serve as money. Money originated as commodity money, but nearly all
contemporary money systems are based on fiat money. Fiat money is without
intrinsic use value as a physical commodity, and derives its value by being declared
by a government to be legal tender; that is, it must be accepted as a form of payment
within the boundaries of the country, for "all debts, public and private”. The money
supply of a country consists of currency (banknotes and coins) and bank deposits or
'‘bank money' (the balance held in checking accounts and savings accounts). Bank
deposits  usually form the larger part of the money supply.
Currency refers to physical objects generally accepted as a medium of exchange.
These are usually the coins and banknotes of a particular government, which
comprise the physical aspects of a nation's money supply. The other part of a nation's
money supply consists of bank deposits (sometimes called deposit money),
ownership of which can be transferred by means of cheques, debit cards, or other
forms of money transfer. Deposit money and currency are money in the sense that
both are acceptable as a means of payment.
Money in the form of currency has predominated throughout most of history. Usually
(gold or silver) coins of intrinsic value (commodity money) have been the norm.
However, nearly all contemporary money systems are based on fiat money — modern
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currency has value only by government order (fiat). Usually, the government declares
the fiat currency (typically notes and coins issued by the central bank) to be legal
tender, making it unlawful to not accept the fiat currency as a means of repayment for
all debts, public and private.

Task 1. Answer the questions

1. What is money?

2. What do you know about the main functions of money?

3. What is currency?

Task 2. Fill in blanks with necessary words or phrases

1. These are usually the................ and ... of a particular

government, which comprise the physical aspects of a nation's money supply

2. MONCY ..ot as commodity money

3. The main ..................... of money are distinguished as: a medium of
exchange; a unit of account; a store of value; and, occasionally in the past, a

standard of deferred payment

Ao usually form the larger part of the money supply of
a country.
Vocabulary

1. Commodity - mnpeaMeT MMPOKOro MOTPEOJICHHS, MPOAYKT WM H3JIEIUe

MaccOBOI0 CIIpoca
Deferred payment- oTioeHHBIH [0TCpOYEHHBIH | IIATEK
Fiat Money- OymakHbie 1eHbIU (He 00eCTIeYEHHBIE 30JI0TOM)

Legal Tender - 3akoHHOE MIaTEXKHOE CPEACTBO

a M P

Repayment- orutara, miara, ymiara
Unit 5
Taxes. Taxpayers and customers
To tax (from the Latin taxo; "I estimate™) is to impose a financial charge or
other levy upon a taxpayer (an individual or legal entity) by a state or the functional
equivalent of a state such that failure to pay is punishable by law. Taxes are also

imposed by many subnational entities. Taxes consist of direct tax or indirect tax, and
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may be paid in money or as its labour equivalent (often but not always unpaid
labour). A tax may be defined as a "pecuniary burden laid upon individuals or
property owners to support the government a payment exacted by legislative
authority."l A tax "is not a voluntary payment or donation, but an enforced
contribution, exacted pursuant to legislative authority” and is "any contribution
imposed by government whether under the name of toll, tribute, tallage, gabel,
impost, duty, custom, excise, subsidy, aid, supply, or other name. The legal definition
and the economic definition of taxes differ in that economists do not consider many
transfers to governments to be taxes. For example, some transfers to the public sector
are comparable to prices. Examples include tuition at public universities and fees for
utilities provided by local governments. Governments also obtain resources by
creating money (e.g., printing bills and minting coins), through voluntary gifts (e.g.,
contributions to public universities and museums), by imposing penalties (e.g., traffic
fines), by borrowing, and by confiscating wealth. From the view of economists, a tax
IS a non-penal, yet compulsory transfer of resources from the private to the public
sector levied on a basis of predetermined criteria and without reference to specific
benefit received. In modern taxation systems, taxes are levied in money; but, in-kind
and corvée taxation are characteristic of traditional or pre-capitalist states and their
functional equivalents. The method of taxation and the government expenditure of
taxes raised is often highly debated in politics and economics. Tax collection is

performed by a government agency such as Canada Revenue Agency, the Internal

Revenue Service (IRS) in the United States, or Her Majesty's Revenue and Customs

(HMRC) in the UK. When taxes are not fully paid, civil penalties (such as fines or
forfeiture) or criminal penalties (such as incarceration)? may be imposed on the non-

paying entity or individual. Law establishes from whom a tax is collected. In many

countries, taxes are imposed on business (such as corporate taxes or portions of

payroll taxes). However, who ultimately pays the tax (the tax "burden") is determined

by the marketplace as taxes become embedded into production costs. Depending on
how quantities supplied and demanded vary with price (the “elasticity" of supply and
demand), a tax can be absorbed by the seller (in the form of lower pre-tax prices), or
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by the buyer (in the form of higher post-tax prices). If the elasticity of supply is low,
more of the tax will be paid by the supplier. If the elasticity of demand is low, more
will be paid by the customer; and, contrariwise for the cases where those elasticity are
high. If the seller is a competitive firm, the tax burden is distributed over the factors
of production depending on the elasticity thereof; this includes workers (in the form

of lower wages), capital investors (in the form of loss to shareholders), landowners
(in the form of lower rents), entrepreneurs (in the form of lower wages of
superintendence) and customers (in the form of higher prices). To illustrate this
relationship, suppose that the market price of a product is $1.00, and that a $0.50 tax
IS imposed on the product that, by law, is to be collected from the seller. If the
product has an elastic demand, a greater portion of the tax will be absorbed by the
seller. This is because goods with elastic demand cause a large decline in quantity
demanded for a small increase in price. Therefore in order to stabilize sales, the seller
absorbs more of the additional tax burden. For example, the seller might drop the
price of the product to $0.70 so that, after adding in the tax, the buyer pays a total of
$1.20, or $0.20 more than he did before the $0.50 tax was imposed. In this example,
the buyer has paid $0.20 of the $0.50 tax (in the form of a post-tax price) and the
seller has paid the remaining $0.30 (in the form of a lower pre-tax price).
Task 1. Answer the questions

1. What is tax?

2. What does tax consist of?

3. Who is a taxpayer?

4. Why do we need taxes?
Task 2. Fill in blanks with necessary words or phrases

1. Taxes are also... by many subnational entities.

2. The ... definition and the ... of taxes differ in that economists do not consider
many transfers to governments to be taxes.

3. Governments also... resources by creating money.

4. The method of... and the government... of taxes raised is often highly debated

in politics and economics.
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5. If the elasticity of supplyis low.................oooovienil.

Vocabulary

Taxpayer - HanoromiareabIK

Pursuant - cooTBETCTBYIOIIUH, COTIIACyIOITUICS

pursuant to resolution — cooTBETCTBYIOIIHIA PEIICHUIO

Burden- Hoima; rpy3; TSX)eCTb -

Entrepreneurs- 6uzaecMmeH, Aenell, MpeanpuHIMATETb

Quantities- koMY eCTBO; YUCIECHHOCTD, YHCIIO

Shareholders- akunonep; manmmk, Biaaener] aKiyi

Unit 6

Finance. Investment. Debit, Credit
Finance is the science of funds management. The general areas of finance are
business finance, personal finance(private finance), and public finance. Finance
includes saving money and often includes lending money. The field of finance deals
with the concepts of time, money, risk and how they are interrelated. It also deals

with how money is spent and budgeted. One facet of finance is through individuals
and business organizations, which deposit money in a bank. The bank then lends the

money out to other individuals or corporations for consumption or investment and

charges interest on the loans. Loans have become increasingly packaged for resale,

meaning that an investor buys the loan (debt) from a bank or directly from a
corporation. Bonds are debt instruments sold to investors for organizations such as
companies, governments or charities. The investor can then hold the debt and collect
the interest or sell the debt on a secondary market. Banks are the main facilitators of

funding through the provision of credit, although private equity, mutual funds, hedge
funds, and other organizations have become important as they invest in various forms

of debt. Financial assets, known as investments, are financially managed with careful

attention to financial risk management to control financial risk. Financial instruments

allow many forms of securitized assets to be traded on securities exchanges such as

stock exchanges, including debt such as bonds as well as equity in publicly traded
corporations.
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Task 1. Answer the questions

1. What is finance?

2. What general areas of finance are there?

3. What do you know about central banks?

Task 2. Fill in the blanks with necessary words or phrases

1. Finance includes ............ money and often includes lending money.
20 allow borrowers and lenders, of different sizes, to coordinate their
activity.

3. One facet of finance is through individuals and business organizations, which
.............. money in a bank.

4.Financial ........... . known as investments, are ................ with careful attention

to financial risk management to control financial risk.

D allow many forms of securitized assets to be traded on securities

exchanges such as stock exchanges.

Vocabulary

Consumption-notpebJenue

securitized assets -akTuB(bl); CpeaCTBa; UMYIIECTBO; (DOHIBI; KAITUTAIL...>>
stock-accopTumeHT (TOBapOB)

private equity- yactHas cOOCTBEHHOCTb

bonds-cBs3b, y3bI
Unit 7.

Personal finance. Public finance. Corporate finance

Central banks, such as the Federal Reserve System banks in the United States

and Bank of England in the United Kingdom, are strong players in public finance,

acting as lenders of last resort as well as strong influences on monetary and credit

conditions in the economy. An entity whose income exceeds its expenditure can lend
or invest the excess income. On the other hand, an entity whose income is less than
its expenditure can raise capital by borrowing or selling equity claims, decreasing its

expenses, or increasing its income. The lender can find a borrower, a financial

intermediary such as a bank, or buy notes or bonds in the bond market. The lender
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receives interest, the borrower pays a higher interest than the lender receives, and the
financial intermediary earns the difference for arranging the loan. A bank aggregates
the activities of many borrowers and lenders. A bank accepts deposits from lenders,
on which it pays interest. The bank then lends these deposits to borrowers. Banks
allow borrowers and lenders, of different sizes, to coordinate their activity.

Finance is used by individuals (personal finance), by governments (public

finance), by businesses (corporate finance) and by a wide variety of other

organizations, including schools and non-profit organizations. In general, the goals of
each of the above activities are achieved through the use of appropriate financial
instruments and methodologies, with consideration to their institutional setting.

Finance is one of the most important aspects of business management and includes

decisions related to the use and acquisition of funds for the enterprise.
In corporate finance, a company's capital structure is the total mix of financing

methods it uses to raise funds. One method is debt financing, which includes bank
loans and bond sales. Another method is equity financing - the sale of stock by a

company to investors. Possession of stock gives the investor ownership in the
company in proportion to the number of shares the investor owns. In return for the
stock, the company receives cash, which it may use to expand its business or to

reduce its debt. Investors, in both bonds and stock, may be institutional investors -

financial institutions such as investment banks and pension funds - or private

individuals, called private investors or retail investors

Task 1. Answer the questions
1.What is corporate finance?
2.Difference between Public and personal finance?
3.What is the investor?
4. Describe pension funds?
5. What do you know about central banks?
Task 2. Fill in the blanks with necessary words or phrases.
1.0ne method is debt financing, which ............. bank loans and bond sales.
2.Another method is ............... - the sale of stock by a company to investors.
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3.Possession of stock gives ............. ownership in the company in proportion to the
number of shares the investor owns. 4.In return ................. , the company receives
cash, which it may use to expand its business or to reduce its debt. 5. Another method
1S v, - the sale of stock by a company to investors.
Vocabulary
Lenders -3aMMO/1aBell, KpEAUTOP, POCTOBIIHUK -
EXxcess -upe3amMepHOCTh, HEyMEPEHHOCTh
Income - moxoa, mpuxo1, MPUOKLIH; 3apad0TOK
Cash - nenbru
Possession- Biagenue, o01amanue
Acquisition- nprooperenue (4ero-.; mporecc)

Unit 8

Automation and computerization of technological process

Every unit of raw material, whether under process or in use, is made to pass
from one piece of apparatus to the next entirely by automatic means. While under
process each unit of material is fed into the machine and is manipulated as desired
by mechanical means alone. This is termed “operational automation”. Control
during each process is not dependent on any human factor. Process starts
automatically from the moment the raw material arrives and stops only when the
process is completed or when a technical fault develops. This is termed
“automation control”. Where raw materials, during the course of manufacture,
need to be graded according to quality, or sorted into particular series, this is done
by “automatic selection”. Thus, by an intelligent integration of physics, mechanics,
and electronics it is possible to create mechanical robots, or press button factories,
which require only maintenance or adjustment in the case of breakdown. If
automation is to function successfully, however, two pre-conditions must be
fulfilled. One is that the raw material must be uniform and must conform to the
pattern which the particular machine is built to receive: the second is the need for
long process runs to keep down overheads on high capital-cost installations. The
wide automatic control of mechanical and chemical operations by means of
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thermostats, hygrometers and pH meters and the use of electronics for “automatic
selection” are being introduced into light industry. In the tannery, modern
construction is claimed to have given a process flow equal to that of the latest steel
rolling mills. This in turn has facilitated the employment of the latest technical
devices and material handling methods. Trimmings from the hides, for example,
are automatically fed into containers which are removed by frock lift trucks. These
trucks are used to remove the hides, which drop into a box after fleshing and un-
hiring by machines raised on platforms. Both from technical and from economic
points of view it appears that the leather industry will come to experiment with the
increased use of automatic and semi-automatic machinery. Many branches of our
industry are introducing automation. The modern tannery must be designed for
continuous operations with the least handling possible. Such semi-automatic plants
for the production of leather are being built in the Uzbekistan .

Ex1 Answer the questions

1.What is automation?

2.Describe “operational automation”?

3.Difference between automation control and automatic selection?

4.Describe technical process?

Ex 2 Fill in the gaps

In the tannery, modern ........is claimed to have given a process flow equal to
that of the latest steel rolling mills. This in turn has ......... the employment of the
latest technical devices and .......... methods. Trimmings from the........ , for
example, are ......... fed mto containers which are removed by frock lift trucks.
These trucks are used to remove the hides, which ....after fleshing and un-hiring by
machines raised on platforms.

(construction, facilitated, material, handling, hides, automatically, drop, into a
box)

Vocabulary
rolling mills- kierp mpokarHOTO CTaHa

Raw- cbipoii, HeoOpaboTaHHbBI I
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Frock-miaree

Fleshing- mpuyuenue

Trimmings-npeamer deviCes bl 1eKOpaTUBHOW OT/IEIKH (AaBTOMOOWIIS )

Devices -npubopsl, anmapaTsl

Unit 9
Informatics and informational technologies
A Computer is an electronic device that can receive a set of instructions, or

program, and then carry out this program by performing calculations on numerical data
or by compiling and correlating other forms of information. The modern world of high
technology could not have come about except for the development of the computer.
Different types and sizes of computers find uses throughout society in the storage and
handling of data, from secret governmental files to banking transactions to private
household accounts. Computers have opened up a new era in manufacturing through the
techniques of automation, and they have enhanced modern communication systems. They
are essential tools in almost every field of research and applied technology, from
constructing models of the universe to producing tomorrow’s Weather reports, and their
use has in itself opened up new areas of conjecture. Database services and computer
networks make available a great variety of information sources. The same advanced
techniques also make possible invasions of privacy and of restricted information sources,
but computer crime has become one of the many risks that society must face if it would
enjoy the benefits of modern technology. Imagine a world without computers. That
would mean no proper means of communicating, no Internet, no video games. Life
would be extremely difficult. Adults would have to store all their office work paper and
therefore take up an entire room. Teenagers would have to submit course-works and
projects hand-written. All graphs and diagrams would have to be drawn neatly and
carefully. Youngsters would never have heard of ‘video-games’ and will have to spend
their free time either reading or playing outside with friends. But thanks to British
mathematicians, Augusta Ada Byron and Charles Babbage, our lives are made a lot
easier. Therefore informational technologies help us to know much, deeply analyze the
way of life and do further in technical process.
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Ex 1 Answer the questions
1.What do you know about computers?
2.Describe data base services and computer networks?
3.Why do we need Informational technologies?
Ex 2 Fill in the gaps
The same advanced techniques also make possible ...
of privacy and of restricted information sources, but computer... has become
one of'the ...that society must face if it would enjoy ...of
modern technology. Imagine a world ...computers. That would mean .....
means of communicating, no Internet, no video games.
(invasions, crime, many risks ,the benefits, without ,no proper)
Vocabulary
Graphs -rpaduk, nuarpamma, cxema; KpuBas
Accounts- rocoroxet 2) Or01KeT NP EeATPUSITUS
Universe - Mmup, MUpO31aHuE
Co njectu Fe- runoresa, 10rajaka, Ipearoa0KeHue
Entire- mosHeIi, eI, BeCh

Storage- coxpaneHue, XxpaHeHUE

Unit 10

Economic supply. Goods own price. Price of related goods.

In economics, supply is the amount of some product producers are willing and

able to sell at a given price all other factors being held constant. Usually, supply is
plotted as a supply curve showing the relationship of price to the amount of product
businesses are willing to sell. A supply schedule is a table which shows how much
one or more firms will be willing to supply at particular prices. The supply schedule
shows the quantity of goods that a supplier would be willing and able to sell at
specific prices under the existing circumstances. Some of the more important factors
affecting supply are the goods own price, the price of related goods, production costs,

technology and expectations of sellers.
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Factors affecting supply

. Innumerable factors and circumstances could affect a seller's willingness or
ability to produce and sell a good. Some of the more common factors are:

Goods own price: The basic supply relationship is between the price of a good
and the quantity supplied. Although there is no "Law of Supply”, generally, the
relationship is positive or direct meaning that an increase in price will induce and
increase in the quantity supplied.

Price of related goods: For purposes of supply analysis related goods refer to
goods from which inputs are derived to be used in the production of the primary
good. For example, Spam is made from pork shoulders and ham. Both are derived
from Pigs. Therefore pigs would be considered a related good to Spam. In this case
the relationship would be negative or inverse. If the price of pigs goes up the supply
of Spam would decrease (supply curve shifts up or in) because the cost of production
would have increased. A related good may also be a good that can be produced with
the firm's existing factors of production. For example, a firm produces leather belts.
The firm's managers learn that leather pouches for smart-phones are more profitable
than belts. The firm might reduce its production of belts and begin production of cell
phone pouches based on this information. Finally, a change in the price of a joint
product will affect supply. For example beef products and leather are joint products.
If a company runs both a beef processing operation and a tannery an increase in the
price of steaks would mean that more cattle are processed which would increase the
supply of leather

Conditions of Production. The most significant factor here is the state of
technology. If there is a technological advancement in one's good's production, the
supply increases. Other variables may also affect production conditions. For instance,
for agricultural goods, weather is crucial for it may affect the production outputs.

Expectations: Sellers expectations concerning future market condition can
directly affect supply. If the seller believes that the demand for his product will
sharply increase in the foreseeable future the firm owner may immediately increase
production in anticipation of future price increases. The supply curve would shift out.
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Note that the outward shift of the supply curve may create the exact condition the
seller anticipated, excess demand.

Price of inputs: Inputs include land, labor, energy and raw materials. If the price
of inputs increases the supply curve will shift in as sellers are less willing or able to
sell goods at existing prices. For example, if the price of electricity increased a seller
may reduce his supply because of the increased costs of production. The seller is
likely to raise the price the seller charges for each unit of outpuit.

Number of suppliers - the market supply curve is the horizontal summation of
the individual supply curves. As more firms enter the industry the market supply
curve will shift out driving down prices.

Task 1. Answer the questions
1. What is supply?
2. What do you know about law of supply?
3. What does supply schedule show?
4. What is the role of technology in supply?
Task 2. Fill in the blanks with necessarywords or phrases
1. In economics, supply is the............. are willing and able to sell at a given
price all other factors being held constant
2. The basic supply relationship is between the........ of'a good and the
quantity supplied
3. Forpurposes of supply....... related goods refer to goods from which inputs
are derived to be used in the production of the primary good.
4, Inputs include....,...,...,and raw materials.
5. The seller is likely to raise the price the seller..... for each unit of output.
Vocabulary
Innumerable- 6eccuérnbiii, 0ECUMCIIEHHBIN, HEUCUYUCIUMBbII, HECUETHBIN
Foreseeable- nmpeackazyemblii, npeBUIAMBIIA
Reduce - ocy1abnsaTh, IOHWXKATh, COKpAIATh, yMEHBIIIAThH
Shift- knaBuIa cMEHBI perucTpa,

EXcess -upe3aMepHOCTb, HEyMEPEHHOCTh
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outward -HapyXHbIH, BHEITHUAN
Unit 11

Perfect Competition
Competition in economics is a term that encompasses the notion of
individuals and firms striving for a greater share of a market to sell or buy goods and
services. Merriam-Webster defines competition in business as "the effort of two or
more parties acting independently to secure the business of a third party by offering

the most favorable terms. It was described by Adam Smith in The Wealth of Nations

(1776) and later economists as allocating productive resources to their most highly-

valued uses and encouraging efficiency. Later microeconomic theory distinguished

between perfect competition and imperfect competition, concluding that no system of

resource allocation is more Pareto efficient than perfect competition. Competition,

according to the theory, causes commercial firms to develop new products, services
and technologies, which would give consumers greater selection and better products.
The greater selection typically causes lower prices for the products, compared to what
the price would be if there was no competition (monopoly) or little competition

Competition is seen as a state which produces gains for the whole economy, through

promoting consumer sovereignty. It may also lead to wasted (duplicated) effort and to
Increased costs (and prices) in some circumstances. In a small number of goods and
services, the cost structure means that competition may be inefficient. These
situations are known as natural monopoly and are usually publicly provided or tightly

regulated. The most common example is water supplies.
Three levels of economic competition have been classified:

1. The most narrow form is direct competition (also called category competition
or brand competition), where products that perform the same function compete
against each other. For example, a brand of pick-up trucks competes with several
different brands of pick-up trucks. Sometimes two companies are rivals and one adds
new products to their line so that each company distributes the same thing and they
compete.
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2. The next form is substitute competition, where products that are close
substitutes for one another compete. For example, butter competes with margarine,
mayonnaise, and other various sauces and spreads.

3. The broadest form of competition is typically called budget competition.
Included in this category is anything that the consumer might want to spend their

available money (the so-called discretionary income) on. For example, a family that

has $20,000 available may choose to spend it on many different items, which can all
be seen as competing with each other for the family's available money.

Competition does not necessarily have to be between companies. For example,

business writers sometimes refer to "internal competition™. This is competition within

companies. The idea was first introduced by Alfred Sloan at General Motors in the

1920s. Sloan deliberately created areas of overlap between divisions of the company
so that each division would be competing with the other divisions. For example, the
Chevy division would compete with the Pontiac division for some market segments.

Also, in 1931, Procter & Gamble initiated a deliberate system of internal brand versus

brand rivalry. The company was organized around different brands, with each brand
allocated resources, including a dedicated group of employees willing to champion
the brand. Each brand manager was given responsibility for the success or failure of
the brand and was compensated accordingly. This form of competition thus pitted a
brand against another brand. Finally, most businesses also encourage competition
between individual employees. An example of this is a contest between sales
representatives. The sales representative with the highest sales (or the best
improvement in sales) over a period of time would gain benefits from the employer.
It should also be noted that business and economic competition in most countries is
often limited or restricted. Competition often is subject to legal restrictions. For
example, competition may be legally prohibited as in the case with a government

monopoly or a government-granted monopoly. Tariffs, subsidies or other

protectionist measures may also be instituted by government in order to prevent or
reduce competition. Depending on the respective economic policy, the pure
competition is to a greater or lesser extent regulated by competition policy and
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competition law. Competition between countries is quite subtle to detect, but is quite

evident in the World economy, where countries like the US, Japan, the European

Union, China and the East Asian Tigers each try to outdo the other in the quest for

economic supremacy in the global market, harkening to the concept of Kiasuism.
Such competition is evident by the policies undertaken by these countries to educate
the future workforce. For example, East Asian economies like Singapore, Japan and
South Korea tend to emphasize education by allocating a large portion of the budget
to this sector, and by implementing programmes such as gifted education, which

some detractors criticize as indicative of academic elitism.

Task 1. Answer the questions
1. What is competition?
2. How many steps have been classified?
3. Who will competitive with each other?
4. What will do government do in order to prevent competition?
Task 2. Fill in the blanks with necessarywords or phrases
1. It was described by Adam .... in ....of Nations.
2. Competition does not... have to be between companies.
3. Sloan deliberately created areas of..... between divisions of the company so
that each division would be competing with the other divisions.
4. Finally, most businesses also.... competition between individual employees.
5. These situations are known as..... and are usually... or tightly regulated. The
most common example is water supplies
Vocabulary
Encompasses- okpyxars; 3aKkirodar
resQurces- cpencraa, JEHEKHbBIE CPEACTBA

protectionist- cTOpOHHUK ITOJUTHKH IPOTEKIIMOHU3MA

Tariffs —tapudsr
Concept -nmonsTre, uaes; oo1Iee NpeaCcTaBICHUES; KOHIICTIIINS -

Unit 12
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Microeconomic. Unemployment

Microeconomics (from Greek prefix micro- meaning "small" “economics") is
a branch of economics that studies the behavior of how the individual modern
household and firms make decisions to allocate limited resources. Typically, it
applies to markets where goods or services are being bought and sold.
Microeconomics examines how these decisions and behaviors affect the supply and
demand for goods and services, which determines prices, and how prices, in turn,
determine the quantity supplied and quantity demanded of goods and services. This is

a contrast to macroeconomics, which involves the "sum total of economic activity,

dealing with the issues of growth, inflation, and unemployment. Microeconomics also

deals with the effects of national economic policies (such as changing taxation levels)
on the aforementioned aspects of the economy. Particularly in the wake of the Lucas
critique, much of modern macroeconomic theory has been built upon 'micro-
foundations' — i.e. based upon basic assumptions about micro-level behavior. One of

the goals of microeconomics is to analyze market mechanisms that establish relative

prices amongst goods and services and allocation of limited resources amongst many

alternative uses. Microeconomics analyzes market failure, where markets fail to

produce efficient results, and describes the theoretical conditions needed for perfect
competition. Significant fields of study in microeconomics include general
equilibrium, markets under asymmetric information, choice under uncertainty and

economic applications of game theory. Also considered is the elasticity of products
within the market system.
Task 1. Answer the questions

1. What is Microeconomics?

2. What is the goal of microeconomics?

3. What kind of dependence are Microeconomics and macroeconomics?

4. Task 2. Fill in the blanks with necessarywords or phrases

Microeconomics (from Greek prefix micro- meaning "small* + "economics")

is a branch of ............. that studies the behavior of how the individual modern

household and firms make decisions to allocate limited resources. Typically, it
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applies to markets where goods or services are being bought and sold.
Microeconomics examines how these decisions and behaviors affect the ...... and
........ for goods and services, which determines prices, and how prices, in turn,
determine the quantity supplied and quantity demanded of goods and services.

This 1s a contrast to ................ , which mvolves the "sum total of economic
activity, dealing with the issues of growth, .......... and ........ .Microeconomics also
deals with the effects of national economic policies (such as changing taxation levels)
on the aforementioned aspects of the economy. Particularly in the wake of the Lucas
critique, much of modern macroeconomic theory has been built upon '...............
—1.e. based upon basic assumptions about micro-level behavior.

One of the goals of microeconomics is to analyze ........ mechanisms that
establish relative prices amongst goods and services and allocation of limited
resources amongst many alternative uses. Microeconomics analyzes ........... failure,
where markets fail to produce efficient results, and describes the theoretical
conditions needed for ......... competition. Significant fields of study in
microeconomics include general equilibrium, markets under ................
information, choice under uncertainty and economic applications of game theory.
Also considered is the ............ of products within the market system.

Vocabulary
Allocate - Ha3HauaTh; pacmpenensiTh
Limit -rpanuna, npeaer; pyoex
inflation- HaxyBaHue; HAMOJIHEHUE, HAKAYMBAHNE BO3TYXOM HJIM Fa30M

Elasticity- snacTH4HOCTB; yIPYyrocTh

Determine -ONpeacisITh, YCTAaHABJIMBATD
Unit 13
Macroeconomics. Difference between macro and micro economics.
Macroeconomics (from Greek prefix "macr(o)-" meaning "large" +

"economics") is a branch of economics dealing with the performance, structure,
behavior, and decision-making of the entire economy. This includes a national,
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regional, or global economy. With microeconomics, macroeconomics is one of the

two most general fields in economics.

Macroeconomists study aggregated indicators such as GDP, unemployment

rates, and price indices to understand how the whole economy functions.

Macroeconomists develop models that explain the relationship between such factors

as national income, output, consumption, unemployment, inflation, savings,

investment, international trade and international finance. In contrast, microeconomics

is primarily focused on the actions of individual agents, such as firms and consumers,
and how their behavior determines prices and quantities in specific markets. While
macroeconomics is a broad field of study, there are two areas of research that are
emblematic of the discipline: the attempt to understand the causes and consequences
of short-run fluctuations in national income (the business cycle), and the attempt to

understand the determinants of long-run economic growth (increases in national

Income).Macroeconomic models and their forecasts are used by both governments

and large corporations to assist in the development and evaluation of economic policy

and business strategy.
Macroeconomic schools of thought
The traditional distinction is between two different approaches to economics:

Keynesian economics, focusing on demand, and neoclassical economics, based on

rational expectations and efficient markets. Keynesian thinkers challenge the ability

of markets to be completely efficient generally arguing that prices and wages do not
adjust well to economic shocks. None of the views are typically endorsed to the
complete exclusion of the others, but most schools do emphasize one or the other
approach as a theoretical foundation.

Keynesian tradition

Keynesian economics is an academic theory heavily influenced by the

economist John Maynard Keynes. This school focuses on aggregate demand to

explain levels of unemployment and the business cycle. That is, business cycle
fluctuations should be reduced through fiscal policy (the government spends more or
less depending on the situation) and monetary policy. Early Keynesian
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macroeconomics was "activist," calling for regular use of policy to stabilize the

capitalist economy, while some Keynesians called for the use of incomes policies.

Important early proponents included Robert Solow, Paul Samuelson, James Tobin,

and Alvin Hansen.

Neo-Keynesians combined Keynes thought with some neoclassical elements in

the neoclassical synthesis. Neo-Keynesianism waned and was replaced by a new

generation of models that made up New Keynesian economics, which developed

partly in responseto new classical economics.

New Keynesianism strives to provide microeconomic foundations to
Keynesian economics by showing how imperfect markets can justify demand
management.

Post-Keynesian economics represents a dissent from mainstream Keynesian

economics, emphasizing the importance of demand in the long run as well as the
short, and the role of uncertainty.
Neoclassical tradition

For decades Keynesians and classical economists split into autonomous areas,
the former studying macroeconomics and the latter studying microeconomics. In the

1970s new classical macroeconomics challenged Keynesians to ground their

macroeconomic theory in microeconomics. The main policy difference in this second

stage of macroeconomics is an increased focus on monetary policy, such as interest
rates and money supply. This school emerged during the 1970s with the Lucas
critique. New classical macroeconomics based on rational expectations, which means

that choices are made optimally considering time and uncertainty, and all markets are

clearing. New classical macroeconomics is generally based on real business cycle

models such as the work of Edward Prescott.

Monetarism, led by Milton Friedman, holds that inflation is always and everywhere a

monetary phenomenon. It rejects fiscal policy because it leads to "crowding out” of

the private sector. Further, it does not wish to combat inflation or deflation by means

of active demand management as in Keynesian economics, but by means of monetary
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policy rules, such as keeping the rate of growth of the money supply constant over
time.

Task 1. Answer the questions

What do you know about macroeconomics?

What do macroeconomists study?

Where are macroeconomic models used?

What kind of macroeconomic schools do you know?

What do you know about Keynsion tradition?

o 0 M DR

What kind of difference are there in Keynesian and Neoclassic
tradition?

Task 2. Fillin the blanks with necessarywords or phrases
Macroeconomics (from ...... prefix "macr(o)-" meaning "large" + "economics") is a
branch of economics dealing with the performance, structure, behavior, and decision-
making of the entire economy. This includes a ............... , regional, or global
economy. With microeconomics, macroeconomics is one of the two most general
fields m ... study aggregated indicators such as GDP,
unemployment rates, and price indices to understand how the whole economy
functions. Macroeconomists develop models that explain the ................. between
such factors as national income, output, consumption, unemployment, inflation,
savings, investment, international trade and international finance. In contrast,
microeconomics i1s primarily focused on the actions of .................. agents, such as
firms and consumers, and how their behavior determines prices and quantities in
specific markets.

While macroeconomics is a broad field of study, there are ......... areas of research
that are emblematic of the discipline: the attempt to understand the causes and
consequences of .......... fluctuations in national income (the business cycle), and the
attempt to understand the determinants of ......... economic growth (increases in
national income).Macroeconomic models and their forecasts are used by both
............ and ........................ to assist in the development and evaluation of

economic policy and business strategy.
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Vocabulary
Performance - ucrnoJjiHeHHE, BBINIOJHCHHE
Consequence - (o )cnencTBue, pe3yabTar (4ero-i.)
Savings - coepexenus
Consumption- moTpedieHue
Assist- momorars, CoeiCTBOBATh, CIIOCOOCTBOBATH, OKa3bIBaTh oMoIns Quantities -
KOJIMYECTBO; YNCICHHOCTD, YHCIIO
Emblematic- cumBomuecknii

Monetary Policy - nenexxnas nmoamruka

Investment- naBecTHIINA

Prices —1iena
Unit 14

Export. Consumer. Import. Barter
The term export is derived from the conceptual meaning as to ship the goods
and services out of the port of a country. The seller of such goods and services is
referred to as an "exporter" who is based in the country of export whereas the
overseas based buyer is referred to as an "importer”. In International Trade, "exports"
refers to selling goods and services produced in home country to other markets. Any

good or commodity, transported from one country to another country in a legitimate

fashion, typically for use in trade. Export goods or services are provided to foreign
consumers by domestic producers. Export of commercial quantities of goods
normally requires involvement of the customs authorities in both the country of
export and the country of import. The advent of small trades over the internet such as
through Amazon and e-Bay have largely bypassed the involvement of Customs in
many countries because of the low individual values of these trades. Nonetheless,
these small exports are still subject to legal restrictions applied by the country of
export. An export's counterpart is an import.

In national accounts "exports" consist of transactions in goods and services

(sales, barter, gifts or grants) from residents to non-residents. The exact definition of
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exports includes and excludes specific "borderline™ cases. A general delimitation of
exports in national accounts is given below:

« An export of a good occurs when there is a change of ownership from a resident
to a non-resident; this does not necessarily imply that the good in question physically
crosses the frontier. However, in specific cases national accounts impute changes of
ownership even though in legal terms no change of ownership takes place (e.g. cross
border financial leasing, cross border deliveries between affiliates of the same
enterprise, goods crossing the border for significant processing to order or repair).
Also smuggled goods must be included in the export measurement.

. Export of services consist of all services rendered by residents to non-residents.

In national accounts any direct purchases by non-residents in the economic territory

of a country are recorded as exports of services; therefore all expenditure by foreign
tourists in the economic territory of a country is considered as part of the exports of
services of that country. Also international flows of illegal services must be included.

National accountants often need to make adjustments to the basic trade data in order
to comply with national accounts concepts; the concepts for basic trade statistics
often differ in terms of definition and coverage from the requirements in the national
accounts:

. Data on international trade in goods are mostly obtained through declarations to
custom services. If a country applies the general trade system, all goods entering or
leaving the country are recorded. If the special trade system (e.g. extra-EU trade
statistics) is applied goods which are received into customs warehouses are not
recorded in external trade statistics unless they subsequently go into free circulation
in the country of receipt.

Task 1. Answer the questions
1.What is export?

2. What does export include?
3.What is the economic territory

Task 2. Fillin the blanks with necessary words or phrases
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. The term export is derived from the conceptual meaning as to ship
the.... and ... out of the port of a country.
. Export of... quantities of goods normally requires involvement of the
customs authorities in boththe country of export and the country of
import
3. The exact definition of exports includes and excludes specific.... Cases
. Export of services consistofall services.... by residents to non-resident.
. Data on international trade in goods are mostly obtained through... to
custom services.

Vocabulary
Subsequently- BnocieacTsuu, mo3aHee, H03Ke, IOCE, IOTOM
Trade -3ansTie, pemeciio, mpodeccust
Obtained -nony4ars; 100bBIBaTh; MPUOOPETATH
Involvement -myranwmiia, 3alyTaHHOCTb
Statistics -ctatucTuka (HaydHast TUCIUITIMHA)
Smuggled -mpoBo3uth KOHTpaOaHIOM

Unit 15
World economic crisis.

Main principles of market economy in Uzbekistan.

The term financial crisis is applied broadly to a variety of situations in which

some financial institutions or assets suddenly lose a large part of their value. In the

19th and early 20th centuries, many financial crises were associated with banking

panics, and many recessions coincided with these panics. Other situations that are

often called financial crises include stock market crashes and the bursting of other

financial bubbles, currency crises, and sovereign defaults. Financial crises directly

result in a loss of paper wealth; they do not directly result in changes in the real

economy unless a recession or depression follows.

Many economists have offered theories about how financial crises develop and how

they could be prevented. There is little consensus, however, and financial crises are

still a regular occurrence around the world. The global financial-economic crisis,
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which broke out in 2008 and is now acquiring greater scales and depth in the
assessments of many international experts and specialists, gains more questions than
the answers about the reasons and forecasts of its further development. Particularly
this circumstance calls forth the urgency of the work being published “The global
financial-economic crisis, ways and measures to overcome it in the conditions of
Uzbekistan”, which consists of two parts: first — impact of the global financial crisis
on the economy of Uzbekistan and factors that have prevented and mitigated its
consequences; second — support of banking system, modernization, technical renewal
and diversification of production, broad introduction of innovative technologies — a
reliable way of overcoming crisis and securing by Uzbekistan of the new
achievements in the world market. It is not a secret that one of the most considerable
components of the global financial crisis is aggravation of the problem of bank
liquidity, credit market crisis, and putting it simple, the lack of money. During the
last two years the total assets of the bank have increased 3,5 times. The volume of
crediting the small businesses and private entrepreneurship has increased 4 times, and
over 150 billion soums have been channeled for these purposes. Third, raising the
competitiveness of companies by way of introducing a strict regime of saving,
stimulating the decrease of production expenses and prime cost of goods. In 2008 the
proposals by economic entities have been approved to implement the measures aimed
at cutting this year the prime cost of goods by no less than 20 percent in the leading
branches and spheres of our economy.

Ex 1.Answer the questions.

1. What is crisis?

2. How can escape from crisis?

3. How financial crisis develop?

4. How financial crisis could be preventing?

5. What is banking panics?

Ex 2 Fill in gaps.

1. In the 19th and early 20th centuries, many financial crises were . .. with banking
panics, and many .. . ..coincided with these panics.
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2. Other situations that are often called . . . . crises include stock. . .. crashes and the
.. .. of other financial bubbles, . . . .crises, and sovereign defaults.
3. Financial crises . . . .result in a loss of paper wealth; they do not directly result in
changes in the real economyunless a.. .. .. or... .follows.
4. The term financial crisis is . .. . broadly toa.. .. of situations in which some
financial . ... orassets. ... lose a large part of their value.

Vocabulary
Incentives -cpemcTBa MOOMIPEHNUS, CTUMYJIbI
Defaults- HeBbinosHeHNE (0053aTENBCTB) , HECOOITIOICHHE (TTPABHII)
Measures- Mepa; eTMHHUIIA U3MEPECHUS
Benefits- Beiroapr; 3hdhexT; BEIUTpHIII

Entrepreneurship- 1) npeanpuHuMarenbCTBO 2) aHTPEIPEHEPCTBO

© o~ Wb E

Regime- exxuM; BJIacTh, CUCTEMA, CTPOM

Unit 16

Causes of financial crisis

It is often observed that successful investment requires each investor in a financial
market to guess what other investors will do. George Soros has called this need to
guess the intentions of others ‘reflexivity °.Similarly, John Maynard Keynes
compared financial markets to a beauty contest game in which each participant tries
to predict which model other participants will consider most beautiful.Circularity and
self-fulfilling prophecies may be exaggerated when reliable information is not
available because of opaque disclosures or a lack of disclosure. Furthermore, in many
cases investors have incentives to coordinate their choices. For example, someone
who thinks other investors want to buy lots of Japanese yen may expect the yen to
rise in value, and therefore has an incentive to buy yen too. Likewise, a depositor in
IndyMac Bank who expects other depositors to withdraw their funds may expect the
bank to fail, and therefore has an incentive to withdraw too. Economists call an
incentive to mimic the strategies of others strategic complementarily.

It has been argued that if people or firms have a sufficiently strong incentive to do the
same thing they expect others to do, then self-fulfilling prophecies may occur. For
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example, if investors expect the value of the yen to rise, this may cause its value to

rise; If depositors expect a bank to fail this may cause it to fail. Therefore, financial

crises are sometimes viewed as a vicious circle in which investors shun some

Institution or asset because they expect others to do so.

Ex1. Answer the questions.

1.What the causes of financial crisis?

2.What do investors to coordinate their choices?

3.Discuss about Indy Mac Bank?

Ex 2. Put the verb to be in Present Simple, Past Simple or Future Simple
Ronald Frank ... a managing director of the First Bank of Kingsville on
Main Street. 2.He ... always on a business trip. 3.Yesterday he ... in
Geneva. 4. Tomorrow he ... in London.5. Last week he ... in Chicago.
6.Next week he ... in New Orleans.7. At the moment he ... in
Amsterdam.8. In two hours he .. in the Hague.9.Three days ago he ... in
Paris.10. At the end of his trip he ... usually very tired but happy.11. He
... with his family now. 12.His sons... so much excited.

Vocabulary

Intentions - HamepeHue, CTpEMIICHHE, LIEb; 3aMbICET

Reflexivity -koaddunmenT oTpaskeHns; oTpaxkaTenbHas CIOCOOHOCTb

Depositor- Bkiaauuk; BKJIAIUUIIA; TCTTO3UTOP, ICTIOHEHT, HHBECTOP

Strategies- cTparerus; onepaTuBHOE UICKYCCTBO

Incentive -mo0yxeHue, CTUMYIT

Exaggerated- HenoMepHbIl, YpE3BbIMAMHBIN, YPE3MEPHBIN; MPEYBEIUUCHHBIH,

runepOoIM3upOBaHHBIN

Complementarily- 1o6aBo4YHbIH, JOTIOIHUTEILHBIH

Unit 17

Banking crisis. International financial crises
The late-2000s financial crisis, also known as the Global Financial Crisis
(GFC) or the "Great Recession," is considered by many economists to be the worst
financial crisis since the Great Depression of the 1930s. It resulted in the collapse of
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large financial institutions, the bailout of banks by national governments and
downturns in stock markets around the world. In many areas, the housing market also
suffered, resulting in numerous evictions, foreclosures and prolonged unemployment.
It contributed to the failure of key businesses, declines in consumer wealth estimated
in the trillions of U.S. dollars, and a significant decline in economic activity, leading
to a severe global economic recession in 2008.

The financial crisis was triggered by a complex interplay of valuation and liquidity
problems in the United States banking system in 2008. The bursting of the U.S.
housing bubble, which peaked in 2007, caused the values of securities tied to U.S.
real estate pricing to plummet, damaging financial institutions globally. Questions
regarding bank solvency, declines in credit availability and damaged investor
confidence had an impact on global stock markets, where securities suffered large
losses during 2008 and early 2009. Economies worldwide slowed during this period,
as credit tightened and international trade declined. Governments and central banks
responded with unprecedented fiscal stimulus, monetary policy expansion and
institutional bailouts. Although there have been aftershocks, the financial crisis itself
ended sometime between late-2008 and mid-2009.

Many causes for the financial crisis have been suggested, with varying weight
assigned by experts. The United States Senate issued the Levin—Coburn Report,
which found "that the crisis was not a natural disaster, but the result of high risk,
complex financial products; undisclosed conflicts of interest; and the failure of
regulators, the credit rating agencies, and the market itself to rein in the excesses of
Wall Street."

Critics argued that credit rating agencies and investors failed to accurately price the
risk involved with mortgage-related financial products, and that governments did not
adjust their regulatory practices to address 21st-century financial markets. The 1999
repeal of the Glass—Steagall Act of 1933 effectively removed the separation that
previously existed between Wall Street investment banks and depository banks. In
response to the financial crisis, both market-based and regulatory solutions have been

implemented or are under consideration.

47



Ex.1 Put the article where necessary
1.Many causes for .... financial crisis have been suggested, with varying weight
assigned by experts.2. .... United States Senate issued .... Levin—Coburn Report.

3.Which found "that .... crisis was not ... natural disaster, but .... result of high risk.

4.Complex financial products, undisclosed conflicts of interest and .... failure of
regulators, .... credit rating agencies, and ..... market itself to rein in .....excesses of
Wall Street."

Ex 2.Put the verb to be in Present Simple, Past Simple or Future Simple
11. My sister ... ill last week. 12. She ... not ill now. 13. Yesterday we ... at the
theatre. 14. Where ... your mother now? - She ... in the kitchen. 15. Where ...
you yesterday? - I ... at the cinema. 16. When 1 come home tomorrow, all my
family .. at home. 17 ... your little sister in bed now? - Yes, she ... . 18. ... .
..you ... at school tomorrow? - Yes, I ... 19. When my granny ... young, she ...
an actress. 20. My friend ... in Moscow now. 21. He ... in St. Petersburg
tomorrow. 22. Where ... your books now? - They ... in my bag.

Vocabulary
Evictions- Bo3BpailicHre HMYIIECTBA TI0 CYIy
Rating - OLIEHKA; OIIpEAEICHUE 1IEHBI, CTOUMOCTH
Bailout - HepackpBITHIif; HEU3BECTHBIIA;
Undisclosed - moMoip (B TpyIHOM IOJIOKESHUH )
Mortgage- 3akmna; umoTeka

Implemented- uaCTpyMEHT, IPUOOP; OpYAHE, CPEACTRO.
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