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pazpasuBmmiicas B 2008  rony
MUPOBOH ()MHAHCOBBINA KpPHU3HC, €r0
BO3JICHICTBUE u HeTaTHUBHbBIC
MOCJIECTBUSA, TOUCK MyTEW BBIXOJA
U3 CKJIAJbIBAOIIECHUCS CUTYaLlUH.

BcemupHnbiit ¢dbuHaHCOBO-
DKOHOMUYECKUU KpU3HC,
pazpasuBmmiicas B 2008 rony wu
npuoOpeTaronuil ceroaHsi OONbIITNe
MacmTabbl M TJIyOWHY B OIIEHKax
MHOT'MX MEXKIYHapPOHBIX SKCIIEPTOB

H CIICOUAJIMCTOB, IIOJIYy4YacT OounpIIe

BOIIPOCOB, Y€M OTBCTOB O IIpUYMHAX

)1 IIPOIrHO3ax €1ro I[EU'IBHGI\/'IIHCFO pPa3BUTHA.

[lonyunB Hayano ¢ MPOBAJIOB U HECOCTOSTENBHOCTH MIIOTEYHOI'O KPEIUTOBAHUS B
CIIA, xpu3uc Hamen CBOE€ MaclITaOHOE OTPa)XEHUE B KPU3HUCE JIMKBUIHOCTH
BaOXHEMIINX OaHKOB W (PUHAHCOBBIX CTPYKTYp, KaTtacTpo(UUECKOM MaJCHHUH
WH/IEKCOB U PHIHOYHOM CTOMMOCTH KPYIMHEHIIINX KOMITAHUM Ha BEAYITUX (OHTOBBIX
pbIHKax mupa. Bce 3710, B CBOIO ouepenp, SABUIOCH IIPUYMHOM CEPHE3HOTO craaa
IIPOU3BOJICTBA, PE3KOTO CHIKEHUS TEMIIOB POCTAa Y3KOHOMHMKH BO MHOI'MX CTpPaHax,

CO BCCMH BBITCKAIOMMNMHU OTCIOJda HCTAaTHBHBIMUA HOCJIGI[CTBI/IHMI/I.]'
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BBenenue

B ycnoBusix yrayOneHuss SKOHOMHUYECKHUX pedopM M Jubepanu3aiiu
SKOHOMUKHU U3MEHSIETCS pOJib (DUHAHCOBBIX PHIHKOB, B YACTHOCTH HAJIOTOB. OHU
CTAHOBSTCS OJHUM W3 TJIABHBIX CTHUMYJATOPOB PAa3BUTUS HAIIMOHAJIBbHOU
SKOHOMUKH. C HX TOMOIIBIO TOCYIApCTBO OKa3bIBAE€T BO3JCHCTBUE HA
XO3SIMCTBEHHYIO JIEATENBHOCTD NpeAnpUsITUH, CTUMYJIUPYIOIINX
pUOOPETEHHBIC BUBI MPEANTPUHIMATENHCTBA, PEIIACT HEOTIOXKHBIC TPOOTIEMBI

HamoroBas cucrema, SIBISSICh COCTAaBHOM 4YacTbIO OIOMKETHOH CHCTEMBI
pecIyOJIMKH, MPEJCTaBIISIET COO0H COBOKYITHOCTh HAJIOTOB U COOPOB B3UMAaeMbIX
B TOCyIapcTBe, a Takke (opM M MeTonoB ee moctpoeHus. OHa mTpu3BaHa
o0ecreunTh (PMHAHCOBBIMHU peCypcaMu OOJIBIIYIO YaCTh PacXOJ0B TOCyJapCcTBa
M HUCIOJIB3YETCS ISl peaju3alid SKOHOMHUYECKHMX METOJOB BO3JICMCTBUS Ha
MPOIECC BOCITPOU3BOACTBA U COLUAILHBIE OTHOIIEHUS.

AKTYaJIbHOCTh BBIODAaHHOW MHOIO TE€MbI 3aKJIOYAETCsl B TOM, YTO Ha
CErOAHSIIHMI JIeHb KOrJa camMOl aKTyaJbHOM HpoOJIEeMOW  SABIISETCS
pa3pasusiierics B 2008 rony MUpOBOW KpPU3UC, €r0 BO3/ICHCTBUE U HETAaTUBHBIC
NOCTIEICTBHSI, TIOMCK IYyTEeH BBIXOJA M3 CKIIAJBIBAIOIICHCS CHUTyaluu 0c000
BA)KHOE 3HAYCHHUE UMEET BCECTOPOHHSIA MOIIEPKKA POMBILLUIEHHOTO CEKTOPA U
MpeIoCTaBIEHUE UM HAJOTOBBIX JIFOT. A 3TO, B CBOIO OYepe/b, 00ecTeurnBaeT
ycTolunBoe (yHKIIMOHUPOBAHNE PYKOHOMUKHU U TIOCJICIOBATEIIFHOE YBEIIMUCHUE

TCMIIOB €€ PA3BUTHA.

B 1npuHATBIX nmporpaMmax 10 CTUMYJHMPOBAHHUK  pPACIIMPEHUSA
IIPOU3BOACTBA IIPOOBOJILCTBEHHBIX 151 HEINPOI0BOJILCTBEHHBIX
MOTPEOUTENILCKUX TOBAPOB MPEIYCMOTpEHA IIMMPOKash CUCTEMa CTUMYJIOB IS
OTEYECTBEHHBIX MpEANpUITU-nIpon3BoauTenei. B wactHocTn, Ha nepuoa Ao 1

aaBaps 2012 roya npenoctaBiieHbl HAJTOTOBbIE U TAMOYKEHHBIE JIbI'OThI B BUJIE:

— CHMJ)KXCHHUA CTAaBKH CAHMHOI'O HAJIOI'OBOI'O INNIATCXa Ha 50 IMPOICHTOB

MUKpohUpMaM U MaJbIM  OPEINPUSATHSAM, CICHHAIM3UPYIOUMMCS — Ha




nepepaboTke Msca M MOJIOKA, C IIeJIEBHIM HAINpaBI€HUEM BBICBOOOXK/Ia€MbIX

CpCACTB HAa TCXHUYCCKOC IICPCBOOPYKCHUC U MOACPHHU3AINIO IIPONU3BOJACTBA,

— OCBOOOXKIICHHSI MPEANPUATHHA, CHEIUATU3UPYIOMIMUXCS Ha BBITYCKE
OTJICJIbHBIX BUIOB TOTOBBIX HEMPOAOBOJILCTBEHHBIX TOBAPOB, OT YILJIAThl HAJIOTa
Ha TPUOBLIL W HAJOra Ha MMYIIECTBO, €IWHOI0 HAJOrOBOrO IUIATEXa IS

MHUKPO(QUPM M MaJbIX TPEANPHUATHIA.?

HasoroBsie BOpockl TaBHO YK€ 3aHUMAIOT MOYETHOE MECTO B (PUHAHCOBOM
IUIAHUPOBAHUM TPEANpUsITUNA. B yCIOBUSX BBICOKHX HAJIOTOBBIX CTaBOK He-
MIPaBUJIbHBINA UM HEJIOCTATOYHBIM YyUeT HaJoroBoro ¢pakTopa MOXKeT MPUBECTH K
BeCbMa HEOJArompUsITHBIM TOCIEJACTBUSAM WM JaXXe BbI3BaTh OaHKPOTCTBO
npeanpustud. C  Opyrod  CTOPOHBI,  INPABWIBHOE  HMCIOJb30BAHUE
MPEAYCMOTPEHHBIX HAJIOTOBBIM 3aKOHOAATEIBCTBOM JIBIOT U CKUIAOK MOXET
00€CTeUnTh HE TOJIbKO COXPAHHOCTh U MOJYYEHHBIX (PUHAHCOBBIX HAKOIUJICHUMH,
HO W BO3MOXXHOCTH (PMHAHCHUPOBAHUS PACIIMPCHUS JICITCIBHOCTH, HOBBIX
MHBECTUIIMHA 3a CUET JKOHOMHMHM Ha HaJorax WM JaXe 3a CYeT BO3BparTa
HaJOTOBBIX IJIaTEKeH M3 Ka3HBbI.

Heablo naHHOW pabOTHI SBJSETCS BCECTOPOHHEE OCBEIICHHE BCEX
COCTABHBIX Ba)KHEHMIIIMX 3JEMEHTOB HAJIOTOBOI'O MEXaHHM3Ma, BIIMAIOIIMX Ha
pa3BUTHE TPOMBINLJICHHOTO CEKTOpa, Majoro OuW3Heca W 4YacTHOrO
npeAnpuHUMaTenbcTBa B PeciyOnuku Y30ekucTaH.

HarnoroBsie mocTyrieHusl - TJIaBHBIM UCTOYHUK J10XOJIOB rocyaapc-
TBEHHOrO OIOJK€Ta, HO C JPYyrodl CTOPOHBI BBICOKME HAJIOTH TOPMO3ST
AKOHOMHUYECKHUU POCT. BBICOKOE HAJIOroBOE OpeMs OrpaHWYHUBaET BO3MOXKHOCTH
NPEANPUITAA  MOJIEPHU3UPOBATh W PACIIUPATH ITPOU3BOJCTBO, BBIHYXKJAET
MHOTUX M3 HUX yUTH B "TeHp'. CoKpallleHHE € HaJOroBOro JIaBJICHUS

CITOCOOHO 00eCIICYUTH O6paTHLIﬁ Imponccc: Pa3BUTHC IMpOU3BOACTBA,
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paclipeHrue YacTHBIX HMHBECTUIIMH,  BO3BpallleHHMEe OW3HEca W3 TEHEBOro
CeKTopa.
OcHoBHasi 3ajJa4ya BBITYCKHON KBaJTU(PUKAIIMOHHON PaOOTHI 3aKITF0YACTCS
B TOM, YTO TPUMEHEHHE HAJIOTOBBIX JBIOT CIOCOOCTBYET PACIIMPEHUIO
MPOU3BOJICTBA W CHWKEHHUIO CE€0eCTOMMOCTH TMPOAYKITUH, ITOBBIIIEHUIO
pEHTA0EITEHOCTH TIPOU3BOJICTBA W SKCTIOPTHBIX BO3MOKHOCTEH MPEATPHSITHIA.
Hamorn BBICTYmaroT HEOOXOAWMBIM 3BEHOM SKOHOMHYECKHX  OTHOIICHHI.
[ToaToMy uTOOBI MOOYIUTH HAJIOTOIUIATEIIBIINKOB MEPEUTH K 00Jiee COBEPIIIEHHBIM
mpueMaM MPOU3BOACTBA W Ooyiee MPOU3BOAMTEIBHBIM  (hOpMaM XO3SHUCTBEHHOMN
OpraHu3alliu, TOCYAapPCTBY HEOOXOAMMO TMapajlyieIbHO CO3/1aBaTh JJIsl CYOBEKTOB
JOCTUTIIINX OMPEACIICHHBIX YCIEXOB B YKa3aHHBIX OO0JACTAX, OMpEeICHHbBIC
HAaJIOTOBBIE JIBIOTEL
Crnenyer OTMETHUTD, YTO HAJIOTH B OTJIMYHE OT COOPOB, IMOIUIMH U IUIATEXKEH,
HOCST BCEOOIINMI XapaKTep W B3UMAIOTCSA HAa  TOCTOSHHOMN OCHOBE.
DKOHOMHUYECKOE COJIEpKAaHUE HAJIOTOB COCTOWT B TOM, YTO OHHU TPEICTABIISIOT
c000i1 4yacTh MPOU3BOJCTBEHHBIX OTHOIICHUN I10 M3BITHUIO OMPEACTICHHON 10U
J0X0/Ma y CYOBEKTOB  XO3MMCTBOBAHWS, TPAXKIAH, KOTOpas aKKyMYyJIHUPYETCs
TrOCYJapCTBOM JIJII OCYIIECTBIICHHS CBOMX (PYHKIIMM M 3a/Ja9 CYHISCTBYIOT TaKUe
00s13aTeNIbHOE TIIATeXKU U COOPBI, KOTOPhIE TAKXKe, KaK M HAJIOTH, HOCAT BCEOOITUI

XapaKTCp B3UMAHUA.




I'nasa 1. Ponb u JHAYeHUue

HA1020001001CeHUsA npeonpusamu
20pHOO00OBIEAIOULCH
NPOMBLULTIEHHOCHU 8  YCuo6UAX

ﬂuﬁepaﬂu’muuu IKOHOMUKU.




I'maBa 1. Poabr u 3HaYeHHMe HAJOr000JI0KEHUSI NPeANPUATHS
rOpHOAOOBIBAOIICH TMPOMBILLUICHHOCTH B YCJOBHUAX JHOepaJu3auuu
IKOHOMMKH.

1.1. DxoHOMHYECKOE 3HAYCHHE HAJIOTOB B COBPEMEHHBIX YCJIOBHSIX.

Hamorm Kkak OCHOBHOM HMCTOYHHUK TOCYAapCTBEHHBIX (DHUHAHCOB
MOCPEACTBOM M3BATHS OOIIECTBEHHOI'O MPOAYKTAa M3BECTHBI C HE3amaMSATHBIX
BpeMmeH. [Ipu 3ToM Hasloroo0n0XkeHne Kak 3J1EMEHT SKOHOMHYECKON KyJIbTYphI
IPUCYLIE BCEM TOCYJAPCTBEHHBIM CHCTEMAaM KaK pPBIHOYHOI'O, TaK W HE
PHIHOYHOTO THIIA XO3SUCTBOBaHUA. B CBS3M € 3TUM O HaJIOro00J0XKECHUU
rOBOPSAT Kak O (JEHOMEHE YeIOBEYECKON UBUINU3AIMH, KaK O €€ HEOThEMIIEMO
YacTH.

Hanoru — ogna u3 apeBHeimux puHaHncoBbix kareropuid. [lon Hamoramu
B JIPEBHOCTM TOHUMAJIM pAa3JIMYHbIE BHUJbl TOCTYIUIEHUH B Ka3Hy: JaHb C
NoOEKIEHHBIX; KOHTpUOyIMU; JOOMEHbl W Japyrue. Hamorm BeicTynanu
HEOOXOAMMBIM 3BEHOM 3KOHOMHYECKHX OTHOLIEHUI C MOMEHTa BO3HHUKHOBEHHUS
rocyJapcTBa W pasfelieHus OOIecTBa Ha KJacChl, KOIJa 3apoXKIarolIuecs
rOCyJapCTBEHHbIE MEXAaHU3MBbI JIPEBHEr0 MUpPa TPeOOBaJIM COOTBETCTBYIOIIETO
dbuHaHCHPOBAHMUS.

BBenenne HanmoroB B COBPEMEHHOM MOHMMAaHHHM MOTpedoBasio Oosee
BBICOKOI'O  YpOBHSl ~ pa3BUTHS  IPABOCO3HAHUSA, HOKOHOMHUKH, CHUCTEMBI
rOCyIapCTBEHHOI'O KOHTPOJIS.

Hanoru mo-cymiectBy - 93TO 00s3aTelibHbIC JACHEKHBIE OTHOILICHUS I10
GbopMUPOBaHHIO  JOXOJ0OB, OCHOBHOTO W  BHEOIO/KETHBIX  (POHJIOB,
OCYIIECTBJISIEMbIE HAJOTOIUIATENBIIMKAMU B TIOPAJKE M HA YCJIOBHSX,
OIpEAEIIAEMbIX 3aKOHOAATEIbHBIMU aKTaMH I'OCY1apCTBa.

[Ipn ompeneneHu HAJIOroB CIEAYET MPEXKIE BCEr0 HCXOIWTh U3 HUX
CYIIHOCTH KaK 3KOHOMHMYECKOrO SBJIEHUS — JCHEKHBIC OTHOLUEHUS MEXKIY

HAJIOTOIIaTeNbIIMKAaMU (TI0 3aKOHOAATENbCTBY Y30€KHCTaHA IOPUIUYECKUE U




dbusznueckue JMia) U TOCYAapCTBO. DTHU OTHOIIECHUS OBIBAIOT IOCTOSHHBIE,
MIOBTOPSIFOIIHMECS, JOITOBPEMEHHEIE, TBEPABIC U T. 1.

[IpuBeneM HEKOTOPBIC XapaKTEPUCTHUKHA HAJIOTOB, KOTOPBIC IMOMOTAIOT
YSICHUTH CYITHOCThH HAJOTOB. BO-TIepBHIX, MIATEBIINK HAJOTOB BHIIIAYMBACT T
WM WHBIE CYMMBI TOCYIapCTBY, HETIOCPEACTBEHHO HE IMOyYaeT B3aMEH KaKUX-
1100 ToBapoB wiM yciyr. He cyiecTByeT HEmoCpeACTBEHHON U MPSIMOM CBSI3U
MEXIy BEIMYMHON HAJora, YIUIAYEHHOTO KOHKPETHBIM IUIATENBITUKOM, H
00BEMOM 00IIIECTBEHHBIX OJlar, KOTOpbIe OyayT MOTpPeOIeHb UMEHHO UM. DTHM
HAJIOT OTJIMYAETCS OT LIEHBI, JIMIIEH3UW WM KOMHCCHOHHOTO cOOpa, KOTOpBIE
MOTYT OBITh 00s13aTEIBLHBIMH WM JOOPOBOJILHBIMHU, HO KOTOPHIE BCET/Ia CBSI3aHBI
C W3BJICYCHHEM OTMPEICIICHHBIA BHITOABI M3 MPEACTABICHHBIA MPABUTEIHCTBOM
YCITyTH.

OTtcyTcTBHE TPSIMOM, 3PUMON CBS3M MEXKITY OOBEKTOM YILIAYUBAEMBIX
rOCy/IapCTBY HAJIOTOB M TOTYyYaeMbBIX OT HETO SKOHOMHUYECKHUX M COITHATBHBIX
Onar JaeT HaJoroIUIaTeNbIINKaM MOBOJ pacCMaTpUBATh HAJIOr000JI0KEHUE Kak
OpeMsi, XOTS M1 OHU MOT'YT OJI0OpATH HAINpPaBJICHUE TOCYIaPCTBEHHBIX PaCXOOB,
(bUHAHCUPYEMBIX 32 CYET HAJIOTOB.

OO6bI9HO KOHKPETHBIN HAJIOTOTIATEIIBIINK HE COOTHOCHT
OOIIIECTBEHHYIO U COOCTBEHHYIO BBITOJIY WJIM HMHTEPEC C BHITUIAYMBAEMBIMU UM
Hasioramu. Kak ciencTBue 4acTh Trpak[aH CTapaeTcsl YKIOHUTHCS OT YIUIATHI
HAJIOTOB, 3aHWXaTh CBOM Joxonbl. [lpuHmmmer «HamoroBoit  mopaim»
TOP)KECTBYIOT TOJBKO TaM, TJ¢ OOJBIIMHCTBO TPaKIaH COTJIACHBI CBOWMH
COOCTBEHHBIMU CpeICTBaMH (bUHAHCHUPOBATH roCy/IapCTBCHHBIC,
HPKOHOMHYECKHUE, COMATBHBIC W IPYTHE MPOTPAMMEI.

Bo-BTOpBIX, HAJIOTH TPENCTABISIOT COOON MPUHYAUTEIBHBIC BHITIIATHI.
M XOoTs OTBETCTBEHHOCTh 3a IMOJHOTY M CBOEBPEMEHHOCThH YIUIATHI HAJIOTa
BO3JIO’KEHBI HA HAJIOTOIUIATEIBIMKA, OHU YIIJIAYMBAIOTCS HE B TOOPOBOJIILHOM, a
B 00s3aTenhbHOM moOpsAKe. [ OCymapcTBO CTpOro H6O6aKa3bIBaeT TeEX, KTO

YKIIOHACTCS OT YIIIAThlI HAJIOI'OB.




B-Tperbux, yepe3 ymiary HajoroB B IOJIb3Y TOCYAapCTBa B3UMAETCS
4yacTh JI0XO/la, KOTOpas OmpeaeieHa 3apaHee U, UYTO OCOOEHHO BaXKHO,
OIpe/ieNieHa B 3aKOHHOM MOPSIKE.

VYcTaHaBnuBaTh HAJIOTM M ONPEIEHSATh HMX pa3Mepbl MOTYT TOJIBKO
3aKOHOJATENbHAsl BJIACTb U  YINOJIHOMOYEHHBIE €€ OpraHbl. 3aKOHHBIMH,
JIerajJbHbIN XapakTep IUIATEKEN — BOT IJ1aBHAs XapaKTEPUCTUKA HAJIOIOB.

Takum  0oOpa3oM, HaJIOTH  XapaKTEPHU3YIOTCA  00s3aTEIHHOCTHIO,
OTCYTCTBUEM  CHELUUAIbHOW  BO3ME3IHOCTH, B3UMAaHHMEM Ha  OCHOBE
3aKOHOJIaTEIbHBIX AKTOB, BCEOOIIHOCTHIO.

Hamorn B orinune oT cOOpPOB, MOILIMH U IJIATEKEH, HOCAT BCEOOLIUN
XapakTep M B3MMAIOTCS HA MOCTOSSHHOM OCHOBE. JDKOHOMMYECKOE COJIEpIKAHHE
HAJOrOB COCTOMT B TOM, YTO OHHU MPEACTABISIIOT CcOOOM  YacTh
MIPOU3BOJICTBEHHBIX OTHOIIEHUI MO U3BATHUIO OINPEACICHHON AO0IU J0X0Ja Y
CyOBEKTOB  XO3SIICTBOBAHMS,  TpaKJaH,  KOTOpPbIE  aKKyMYJIUPYIOTCS
rOCy/1apCTBOM JUIsl OCYILIECTBIICHHS CBOMX (DYHKILIMI U 3a1a4.

[To cBoeil CYIIHOCTH HAJIOTH OTIAMYAIOTCA OT COOPOB U MOIIJIHH.

ITonq «cOopom» TIOHMMAETCS O00SA3aTCIBHBIM B3HOC, B3WMaeMbIH C
opranu3anuii 1 (QU3NYECKHX JUIl, yIUlaTa KOTOPOro SBJISETCS OIHUM U3
YCIIOBUI COBEPIIEHUSI B OTHOIICHHUH IUIATEIBITUKOB cOOpa rocyaapCTBEHHBIMU
OpraHaMH, OpraHaM{d MECTHOTO CaMOYIpPaBJIEHHUs, UHbIMU YIOJHOMOYEHHBIMU
OpraHaMM M JOJDKHOCTHBIMM JIMUAMU HOPUAUYECKH 3HAYUMBIX JICHCTBHIA,
BKJIIOYAsl MPEOCTABICHHUE OINPEIENICHHBIX MPaB WM BbIIavy JTULEH3UH.

OT0 yalle 1efeHanpaBiIeHHbIA TUIaTeX. AJIPECHOCTh cOOpa Kak MPaBUIIO
COJEP>KUTCSI B €ro Ha3BaHUU (Hampumep, T0poxHbIA cOop). COOp MOKET OBITH
0e3apEeCHbIM IUIATEKOM C ONPENEIECHHOrO BUIA ACSATEIBHOCTH WM TPaBO
OCYILIECTBIICHUS TAKOU JIEITEIbHOCTH.

Odyenp yacTo cOOpHI MMEIOT pa3HbIi xapakrep. Hampumep, cbop 3a

PETUCTPAIUIO FOPUIUYECKUX U (U3UIECKUX JTHUII.
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[TommHBI — 3TO JAEHEXHBIH COOp, B3MMAaEeMbI C IOPUAWYECKUX U
GuU3NYECKUX JUI], 32 COBEPIICHUE CHEIHAIbLHO YIOJIHOMOYEHHBIMU OpTraHaMHU
NEHCTBUSA W 3@ BBIJIAYy JOKYMEHTOB, HWMCIOIIMX IOPUAMYECKYIO CHITY.
['ocymapcTBeHHass MONUIMHA TOApa3esieTcs] HAa TaMOXKCHHO-TIOTPAaHUYHBIC |
BHYTPHUTOCYIaPCTBEHHBIEC TIONLITHHBI.

[Ipu yrmumare mommuHbl uiau cOopa Bcerga MPUCYTCTBYET CICIUaIbHAS
1eMh U CHENHATbHbIE MHTEPEChl. B3umaroTcs mOmIuHBI U cOOpBI ¢ TeX, KTO
oOpaiaercss B COOTBETCTBYIOIIME OpPraHbl MO TMOBOJY OKa3aHUS HY>KHBIX UM
YCIIYT.

Cy1iecTByIOT Takxke o0s3aTelIbHbIE TIATEKU U COOpPbI, KOTOPBIE TAKXKE,
KaK ¥ HaJIOTH HOCSIT BCEOOITNI XapaKTep W B3UMAIOTCS HAa TMTOCTOSTHHOW OCHOBE.
Onu 110 TIpaBy B OOJIBIITMHCTBE CTPAH TAKKE HA3bIBAIOTCS HAJIOTAMH.

OcoOpbIit BUI TUTaTEXKEH — TAMOYKEHHBIC ITOITUTHHEI.

Tamo)keHHas TONUTMHA W HAJIOT — BXKHEWUITNE WHCTPYMEHTHI TPSMOTO
BO3/ICHCTBHS HA IIEHY UMIIOPTHOTO TOBapa.

Kax mpaBmiio B OOJIBIIMHCTBE TOCYIAPCTB BBO3UMBIE TOBAPHI 00JIararoTCs
TaMOXKCHHBIMHA TIONIJIMHAMUA HAa TAMOXKEHHBIX TPAaHUIAX, & BHYTPH CTPaHBI —
pa3IMYHBIMK BHYTPEHHUMHU HajloraMu W cOopamMu TMpU HX MNOpOoAaxe U
UCIIOJIb30BAHUHU.

Paznuumre Mexmy HaTIOroM M TaMOXXCHHON TIONUIMHOM 3aKI0YacTcs
NPEXJIE BCETO B TOM, UTO MONIINHA B3UMAETCS TOIBKO C HHOCTPAHHOTO TOBapa B
MOMEHT TIEPECEUCHUS] UM TaMOXXEHHOM TpaHUIIBI B Ka4eCTBE IUIATHI 3a IPaBO
BBO33a, a HAJOr B3WMAaeTCA KaK C WHOCTPAHHBIX TOBApOB, TaK W C TOBApPOB
MIPOU3BOMMBIX HAITMOHATEHON TPOMBIIIEHHOCTBIO.

PbrHOUHAsT SKOHOMHKA B Pa3BUTHIX CTpaHaX — OTO peEryaupyemas
skoHOMHKA. CHOphI MO ATOMY MOBOJY, KOTOPHIM OT/ajia JIaHb Hallla TeYath,
oecipenmetHbl.  [IpencraButh cede  3pGhEeKTUBHO  (PYHKIIMOHUPYIOUTYIO
PBIHOYHYIO OKOHOMHKY B  COBPEMEHHOM MHpPE, HE PEryJIUpPyeMYIO

rocyJapcTBOM, HEBO3MOXKHO. MHOe [eno -Kak OHa peryjiupyercs, KaKUMH
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crocobamu , B Kakux (popmax u T. 1. 3/1eCh, KaK TOBOPSIT, BO3SMOKHbBI BAPUAHTHI .
Ho xakoBbl Obl HM OBUTH 3TH (POPMBI U METOJIbI , IIEHTPATBLHOE MECTO B CaMOM
CUCTEME PEryJIMPOBAHUS TPUHAIICIKUT HAJIOTaM.

l'ocynmapcTtBeHHOE pEryinMpoBaHUE OCYLIECTBISICTCS B JBYX OCHOBHBIX
HaIpaBJICHUSX

e PerynupoBaHH€E PbIHOYHBIX, TOBAPHO-IEHEKHBIX OTHOIICHUM.

OHO COCTOMT TJaBHBIM 00pa3oM B OINPEACICHUU «IIPaBUI WUTPHD», T. €.
pa3paboTka 3aKOHOB, HOPMATUBHBIX AKTOB, OMPENETSIONINX B3aUMOOTHOIICHHUSI
JECUCTBYIOIIMX HAa PBIHKE JIML, MNOPEXKIE BCEro MNPEINPUHUMATENEH,
paboromareneii u HaeMHbIX pabounx. K HUM  OTHOCATCS  3aKOHBI,
IIOCTAHOBJICHUS, WHCTPYKLUHUM TOCYIAPCTBEHHBIX OPraHOB, pPEryJIUPYIOLINE
B3aMMOOTHOILIEHUSI TOBAPOIPOM3BOJUTENIEH, TNPONABIOB U IOKYyHNaTeNle,
JeSITeNbHOCTh OAaHKOB, TOBAPHBIX W (DOHIOBBIX OHpPXK, a Takxke OUpXK Tpyza,
TOPrOBBIX JIOMOB, YCTAaHaBJIMBAIOIIME TMOPAJOK IMPOBEICHUS AayKIHMOHOB,
ApMapoK, TpaBujia oOpalleHUus IEHHBIX OyMar W T. JA. OTO HalpaBJICHHUE
FOCYIAPCTBEHHOT'O PEryJIMPOBAHUSI PBIHKA HEMOCPEICTBEHHO C HAJIOramMu HeE
CBSA3aHO;

e PerynupoBaHue pa3BUTHUS HAPOJHOIO XO35UCTBa, OOIIECTBEHHOTO
MPOU3BOJICTBA B YCJIOBUSIX, KOT'JIa OCHOBHBIM OOBEKTHUBHBIM SKOHOMHYECKUM
3aKOHOM, JCHCTBYIOIIUM B OOIIECTBE SBISACTCS 3aKOH CTOMMOCTH.

3nech peyb UOET , TJIaBHBIM 00pa3oM, O (HMHAHCOBO- SKOHOMHUYECKUX
METOJIaX BO3JEUCTBHUS IOCYAAapCTBa HA MHTEPECHI JIIOACH, ITPEAIIPUHUMATEIIEH C
[ENbI0 HAMNpaBlIEHUs WX JEATEIbHOCTH B HYXKHOM, BBIFOJIHOM OOIIECTBY
HaIlpaBJICHUM.

Takum  o00pa3oM, pa3BUTHE PBIHOYHOM SKOHOMUKH  PEryJIHUPYETCs
(bMHAHCOBO-PKOHOMUYECKHUMHU METOJIaMH — IyTeM MPUMEHEHUS OTJIAKCHHOM
CUCTEMbl HAJIOTOOOJIOKEHMS, MAHEBPUPOBAHUSI CCYIHBIM KalUTaIOM H
MPOIICHTHBIMU CTaBKaMH, BBIJICTICHUE OIO/KETa KAMHUTAIBHBIX BJIOKEHUU W

HOTaHHﬁ, rocya1apCTBCHHbIX 3aKYIIOK u OCYHICCTBJICHHA HapoOaHO-
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XO3SIICTBEHHBIX MporpamMMm M T. M. LleHTpanbHOE MECTO B 3TOM KOMILIEKCE
HKOHOMHUYECKUX METOJ0B 3aHUMAIOT HAJIOTH.

MaHeBpupysi HaJTOTOBBIMH CTaBKaMH, JIbTOTaMU U ITpadamMu, U3MEHsIS
YCJIOBUSI HAJIOTOOOJIOKEHMS, BBOJSI OJHU M OTMEHSII JIpyrue Hajoruy,
rOCy1apCTBO CO3AAET YCIOBHS [UJIi YCKOPEHHOTO pa3BUTHUSL OIPEACICHHBIX
OTpacie M MPOU3BOJICTB, CIIOCOOCTBYET PEMICHUIO aKTyaJdbHBIX IIJIsi 0OIIecTBa

pooIeM.

1.2 Buanl 1 MeTOABI B3NMAHUA HAJIOTOB B Y30€eKHCTaHe.

Hanozamu Ha3biBaloT 00s3aTENbHBIC BBIIJIATHI, IJIATEXKH, B3UMAEMbIC
rocyaapcTBOM C (PU3MYECKUX U HOPUAMYECKUX JIUI[ B TOCYJAPCTBEHHBIC WJIU
MECTHBIE OFOJI>KETHI.

[IpuMeHeHrEe HAJIOrOB SIBISIETCS OJHUM M3 JKOHOMHUYECKHX METO0B
YIOPABJICHHUS] U 00ECTICYCHHSI B3AMMOCBSI3U OOIIETOCYJaPCTBEHHBIX WHTEPECOB C
KOMMEPUYECKMMH MHTEpPECaMU MPEANPUHUMATENICH U NPEINPUITHI, HE3ABUCUMO
OT BEJIOMCTBEHHOH MOJYMHEHHOCTH, ()OPM COOCTBEHHOCTH M OpPraHU3alMOHHO-
npaBoBoil  popmbel npeanpusTus. C  MOMOIIBIO HAJIOTOB  OMPEACISIOTCS
B3aMMOOTHOIIICHUSI ~ TpEeANpUHUMATENEH,  Hpeanpuaruii  Bcex  (opm
COOCTBEHHOCTH C TOCYJAapCTBEHHBIMU M MECTHBIMU OIO/IK€TaMU, ¢ OaHKaMu, a
TaKKe C BBIIIECTOSANIIMMH OpraHu3anusaMu. [Ipyu moMoru HajloroB peryaupyercs
BHEIIIHEAKOHOMUYECKAs JICSTENbHOCTh, BKJIIOYasl MPHUBIIEUEHHE HHOCTPAHHBIX
WHBECTULINNA, POpMUpPYETCS XO3paCUETHBIM 10X0J U MpUObLIb npeanpusatust. C
MOMOIIIBI0 HAJOTOB TOCYAApCTBO IMOJYyYaeT B CBOE PACIOPSIKEHUE PECYPCHI,
HEOOXOIUMBIE /I BBITIOJTHEHHUSI CBOMX OOIECTBEHHBIX (PyHKIMH. 3a cuer Ha-
JOoroB (DMHAHCHUPYIOTCS TaKkKe pacxojbl MO COLUATBLHOMY OOECHEUYEeHHIO,
KOTOpBIE U3MEHSIOT pacipeaesienne 10Xo0B. CrucremMa HaJIoroBoro 00J0KeHUS

onpeaciICT KOHCYHOC PACIIPCACICHUC 10X0O0B MCKAY JTIOAbMHU.
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Hamorun mnpuoGperaroT HOBOE KauyeCcTBO, BBICTYIAs OJHUM U3 phIYaroB
peryJMpoBaHUsl JKOHOMHYECKOM aKTUBHOCTH, BO3JECUCTBHS Ha IIPOIIECC
MPOU3BOJICTBAa. MaHUITYIUPYsI HAJOraMu Ha MPUOBLIb, TOCYAAPCTBO OKAa3bIBAET
BECbMa OIIYTUMOE BJIMSIHUE Ha MPOIECC HAKOIICHUS KamuTaa.

OcHOBHbIE BHJbl HAJIOTOB, YCTAHOBIICHHBIE B HACTOSIIEE BpeMs B
VY30ekucTane, COOTBETCTBYIOT HamOojee pacnpoCTpaHEHHBIM HaJIOT'OBBIM
IJIATE€KaM B MUPOBOM MPAKTHUKE.

K HuM oTHOCATCS:

®  HAJOr Ha NMPUOBLIH IOPUINISCKUX JIHII,

®  HAJIOT Ha JOXOMbl (PU3UICCKUX JIUIT;

®  HaJIOT Ha JOOABICHHYIO CTOMMOCTb;

° aKIIU3HBIA HAJOT;

®  HAJOrU U CHelUalIbHbIE TUIATEXKU JJIs1 HEAPOIOIb30BaTENEH;

®  HAJOr 3a MOJIb30BAHKUE BOJAHBIMU PECYPCAMHU;

®  HaJOr Ha UMYIIECTRO;

e  3eMeJbHBIM HAJIOT;

®  HaJIOr Ha 0JaroycTpoOMCTBO U Pa3BUTUE COLUATBHON HHPPACTPYKTYPHL;

e Hajgor ¢ ¢UBMYECKHX JHI[ Ha NOoTpedjeHue OeH3WHa, AU3EIBLHOTO
TOIUTMBA U ra3a JJisi TPAHCTIOPTHBIX CPEJICTB.

[ ]

MoxHO pa3OUTh BCE BUABI HAJIOTOB HA POJICTBEHHBIC TPYIIIIHI, T.€ COCTABUTh
OCHOBY HajoroBoi kiaccudukaiuu. KinaccupukanmoHHble IPU3HAKH SBIISTIOTCS
OOBEKTUBHBIMH KpHUTEpHSAIMU AudPepeHIMalui W YYUTHIBAIOT Pa3dyus
HAJOrOB B 3aBUCUMOCTH OT OCOOCHHOCTEM WX WCUMCICHHS, YIUIAThI,
oTpeieNIeHUs] HCTOUHUKOB (DPHAHCUPOBAHMUS.

Ilo popme 63umanus pa3nuyaroT NPSIMble U KOCBEHHbIE HAJIOTH.

[IpsiMble HAIOTH — 3TO HAJIOTH, B3UMAEMbIE TOCYAaPCTBOM HETOCPEICTBEHHO

C J0XOJ0B WJIM UMYIICCTBA HAJIOI OIUIaTCIIbIIHUKA. vy [IpsAMOro HalJiora CY6L€KT u
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HOCHUTENb Hajora — oxHO Jmno. K TakuM HajmoraMm OTHOCATCS HAaJIOTM Ha
UMYILIECTBO MPEANPUATHI U PU3NUECKUX JINLL.

KocBeHHbIE HAJIOrM HEMOCPEICTBEHHO HE CBS3aHbl C  JI0XOJIAMH,
«MMYULIECTBOM» Hajoromiarenpiuka. OHU yCTaHABIMBAIOTCA B BHJI€ HAJOABKH
K 1HeHe win Tapudsl. KocBeHHbIE HAJOrM BKIIOYAIOTCS B OTIYCKHYIO LEHY
TOBapa, padOT WM YCIYr M MPEACTaBICHbI aKIM3aMH, HaJOraMu C MPOAAK,
TaMO>KEHHBIMU MONUIMHAMHU, HAJIOIOM Ha J100aBJIEHHYIO CTOUMOCTb.

Ilo ucmounuxy nanoea pa3au4aroT HAJIOTH:

e  BKJIIOYaeMble B cTouMOCTh npoaykunu. Hampumep, HIAC;

e  BKJIIOYAaEMbIE B CEOECTOMMOCTh MNpoAYyKUMH. Hampumep, 3eMenbHbIN
HAaJIOT;

e  yIJayMBaeMble 3a CYET MPHUObUIM WIM J0XO0Ja HaJIOTOIIaTEeNbIIUKA.
Hanpumep, Hamor Ha mnpuObUIb, HAJOr Ha MMYILECTBO MPEANPUATHS,
MTOJIOXOHBIM HAJIOT U JIp.

Ilo cmenenu obnoxcenus pa3InyarOT TaKXKe TBEPAbIE, NPONOPIHOHAIbHbIE,
IIPOTrPECCUBHBIE U PETPECCUBHBIE HATIOTOBBIE CTABKHU.

TBepable CTaBKM YCTAHABIMBAIOTCS B aOCOJIOTHOM CyMME€ Ha €IUHUILY
00J105KEHUs1, HE3aBUCUMO OT Pa3MepOB J10X0/a.

IIponopunoHaibHble — JEUCTBYIOT B OJAMHAKOBOM IPOLEHTHOM
OTHOILIEHUH K 00BEKTY Hajora 0e3 yuera AudQepeHuanum ero BeTuIHHbI.

IIporpeccuBHBIEC CTaBKH NPEANOIATAIOT BO3PACTAHNE BEIUYUHBI CTABKU I10
Mepe pocta foxoxaa. IIporpeccuBHble HATOIM — 3TO T€ HAJIOTH, OpEMSI KOTOPBIX
CWJIbHEE IaBUT Ha JIUL C OOJIBIIUMHU JTI0XO/IAMH.

Pezpeccugnbie CTaBKYM NPEIIONIAra0T CHIPKEHUE BEJIMUNUHBI CTABKHU 110 MEpE
pocta Joxoxa. PerpeccuBHBI Hajlor MOXKET M HE NPHUBOIUTH K pOCTY
aOCOJIFOTHOM CyMMBI NOCTYIUIEHHH B OIOJKET NpU YBEIMYEHUU JOXOJ0B
HaJIOT OIJIATEIbIIUKOB.

B 3aeucumocmu om ucnonv3oganus HaIOTH JAENATCA HAa OO0IIME U

cnerupuyecKue.
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OO0mme HaJIOrM UCHOJNB3YIOTCA Ha (UHAHCUPOBAHWE TEKYIIUX U
KalUTAJbHBIX PAacXoOf0B TOCYJAapCTBEHHOTO M MECTHBIX OrOJKeToB 0€3
3aKpeIIeHUs 3a KaKUM JIM0O ONpeieNIeHHbIM BUAOM PacX0/I0B.

Cneunduyeckue Haloru HMEIOT 1I€JIEBOE Ha3HauyeHHE (Hampumep,
OTUMCIICHUSI HAa COLMAIIBHOE CTPAXOBAaHUE WM OTYMCICHHUS Ha JIOPOKHBIC

boHbI).

B IIPAKTHUKC HAaJIOT000JI0KEHUS HUCIIOJIB3YIOTCA JABa MCTOJdAa B3UMAHUA

HAJIOTOB — MCTOA HAYHCIICHUA U MCTOA YACPKAHMA.

Ecnn ucnonp3yercss METON HA4YMCIICHUSA, TO HAJIOIOIUIATENBIIUK JOJDKEH
IIPEACTABIATh B HAJIOIOBBIE OpPraHbl HAJIOTOBYIO JIEKJIApalUio, T.€. pacyeThl 110
yIuiate Haimoros. Ha ocHOBE 3TOro TOKyMeHTa HUCUUCIIAETCSA pa3sMep HAJIOrOBOI0
miaTexa. DTOT METOJ MCIONb3YyeTcs NMpU B3uMmaHuu , Hampumep, H/IC wim

3€MCJIBHOI'O HaJIora .

Merona yaep:kaHusi mpeanoiaraeT ymiaTy Hajaora y UCTOYHUKA MOJYUYEHUS
noxona. OH npuMeHsieTCs MPU B3UMAHUU MOJAOXOAHOr0 Hajiora ¢ (pU3MYeCKuX
auu, Hajgora Ha npuObutk W T.A. CorjacHo 5»TOMy METONY  JIHIO,
BBITJTAYMBAIONIEE APYTOMY JHILY J10XOJI, UCKJIIIOYAET U3 HEro CyMMY Hajora u

HCCCT OTBCTCTBCHHOCTD 34 IICPCUHHUCIICHUC HAJIOT'a B 6IOI[)K€T.

Yﬂepn{aHHe Hajlora 'y HCTOYHHKA BBIIUIATBI OO0XO0Aa HMCCT Pl

IIPEUMYILECTB, B T.4.:
e  Hanor yrauynBaercss B MOMEHT BBIIUIAThI JOXO/A;
e  YMEHBUIAETCA PUCK YKJIOHEHHUS OT YIUIAThl HAJIOTA;

L4 Y ucrounuka Aoxoaa JICrde IIPOBCPHUTH IIPABHUIIBHOCTH HMCUMCIICHUA

CYMMBI HaAJIOTa.

B Pecniy6niuke Y30ekucTaH ycTaHOBIIEHBI TOCYJapCTBEHHBIE U MECTHBIE

HaJIoru.
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Tocvdapcmeermbte Ha/iocu B3UMAIOTCA IMPABUTCIIbCTBOM HA OCHOBAHHH

HAIMOHAIBHOT' O 3aKOHOJATEIBCTBA CTPAHbI U HAMPABIISIETCS B TOCYIAPCTBEHHBIN
oromker. K HMUM OTHOCHTCA MHOMOXOMHBIM Hamor, Hamor Ha goxoawl, HJIC,
TaMOXEHHbIE COOpBI U T.]I.

Mecmuble Hano2u B3UMAIOTCS MECTHBIMH OpraHaMHU YIPAaBICHUS Ha

CBOCH TEpPUTOPUM M TIOCTYNAIOT B MECTHBIC OrOKeThl. K HUM OTHOCSTCS:
HAJIOT Ha MMYIECTBO MPENNPUATHN, (GU3NUECKUX JIUIl, HAJIOT Ha 3eMJIIO0, TuiaTa
3a BOAY, HAJIOT Ha peKjaMy, cOOp 3a MapKoOBKY, COOp ¢ BJIaJIeNbIIeB COOAK, HAJIOT

C BJIIaJACJIbICB TPAHCIIOPTHBIX CPCACTB U JIP.
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OO01merocy1apcTBeHHbIE

HaJIOI'nu

Harnor Ha mpuObLTE IOPUIMYECKUX JIUIT

Hastor Ha 10X0/161 (GDU3UYECKUX JIUIT

Hasor Ha 100aBIE€HHYIO CTOMMOCTD

AKIIM3HBIN HAJIOT

Hamoru u cienanbHbIe NIIATEXU IS
HEPOIOJIb30BATEICHU

Haior 3a moyib30BaHUE BOJIHBIMHU
pecypcamu

Haor ¢ ¢pusnueckux juil Ha MOTpedIeHUE
O€H3MHa, TU3EJIbHOI0 TOIINBA U Ta3a I
TPAHCIIOPTHBIX CPEJICTB.
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MecTHBIEC HAJIOTH U

cOopbl

Hanor nHa umymectBo

3eMenbHbIN HAJIOT

Hanor Ha 61aroycTpoicTBO U pa3BUTHE
COLIMaIbHOU HMHPPACTPYKTYPhI

COopbI B peciyOIMKaHCKUH JOPOKHBIN
dboH

COophl 3a IIpaBO PO3HUYHOMN TOPIOBJIU
OT/ICJIbHBIMU BHJAMH TOBApPOB M OKa3aHHE
OTJICJIBHBIX BUIOB YCIYT
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1.3 HanoroBoe peryJupoBanue aesareabHocTu mnpeanpusatuii 1T

Y30exkucrana.

Hanorm wu cOOpbl, BbIIUIAYMBAEMbIE TOPHBIMH MPEAIPUITHSIMH,
JOOBIBAIOIIMMHU TBEPABIE MOJIE3HBIE UCKOTIAEMbIE, TOPA3ALIAIOTCS Ha HAJIOTU U
cOOpbI, BRIIJIAUMBAEMBIE 32 CUET CE0ECTOMMOCTH MTPOU3BOAUMON MPOIYKIUH, HA
HAJIOTU U cOOpbI, BBHIIUIAYMBAEMbIE U3 NMPUOBUIM MPEIUPUATUNA, U HAa HAJIOTH,
BBIIIJIAYMBAEMBIE U3 JIONOIHUTEIBHOIO J0X0Ja IPEANPUATHHI 32 CUET B3UMaAHUS

C moTpeburenel Hajora Ha 100aBJIEHHYIO CTOMMOCTb.

OCHOBHBIMU HaJIoraMH, BBIINIAYUBACMBIMU TIPCANIPHUATUAMU 3a CUCT

ceOECTOMMOCTH CBOSH MPOAYKIINH, SBIISIFOTCS:
- ¢IMHBIM COLIMAIbHbBIN IIJIATCK;

- CI[HHBIﬁ COHH&J’IBHBIfI INIaTCXK MW CTPAXOBBLIC B3HOCHI I'paXaH BO

BHEOIOKeTHBIN [lencuonubiii Gonm;
- HAJIOTYU U CIIELUaIbHbIE IJIATEXU JJIsl HEAPOIIOIb30BaTENEH;
- 00s3aTenpHbIC TUIaTeX U B PeciyOnnkaHckuil 1opoxxHbIN GOHT U JIp.

OCHOBHBIMU HaJIOraMH, BBIIUIAYUMBACMBIMU IIPCANIPHUATUAMU 3a CUCT

CBOEW MPUOBLIH, SIBISIFOTCS:
- HAJIOT NTPUOBLIb IOPUANYECKUX JIULL;
- HAJIOT Ha CBEPXIPUOBLIb MO OTAEIbHBIM BUJAaM MPOAYKLINH;
- HaJIOI Ha UMYILECTBO.
Pa3mepbl nepeurciaeHHbIX HAI0roB U COOPOB CIEAYIOIIHE.

HZUIOFI’I, BbIILIAYUBAa€eMbI¢C NpeaAnpuATHAMHA 3a cuer

ce0ecTOMMOCTH NMPOYKIHH.
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Enunbiii  couMajbHbIA IuIaTexk. OTOT HaJOr Ipearojaraer
o0si3aTeNlbHbIe B3HOCHI MPEANPUATHA B TOCYJAPCTBEHHBIE BHEOIOKETHbBIC
(boHIBI.

CTABKA EJUHOT'O COHUAJIBHOTI'O IIVIATE/KA

CraBka
HaJgorooo61araemas 0a3a
B MPOIEHTAaX

®donj orIaThel Tpyaa 24*

*) Equnblid couManbHBIN IIaTeX OT (OHJa OIulaThl TPyAa HOPUAHMYECKUX
JUI[  paclpelesiseTcss MEXAYy TOCYJapCTBEHHBIMHM I1I€JIEBBIMU (OHAAMU U
CoBerom @epaeparuu npodcor030B  Y30€KHUCTaHAa B COOTBETCTBUU €

YCTAHOBJICHHBIM MOPSIKOM B CJICIYIOIINX pa3Mepax:

BHEOIOKeTHBIN [IeHcnoHHbIN DOHT 23,6;

lNocynapcTBenHblii  GOHI  CcOAEHCTBUS 0,2;
3aHATOCTH

Coset Denepanuu mpo¢cor30B 0,2.
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CTABKHU HAJIOT'A HA TPUBBLJIb IOPUIANYECKUX JINL

CraBku
IlnaTejabImuKN Hamora B % K
HAJIOr000/1arae
Moii 0a3ze
Opunnueckue una (3a UCKITFOYCHUEM 10
NPEyCMOTPEHHBIX B 1. 2-3)
KomMmepueckue 6aHku 15
Opunnueckue nuia, MoaydaroIiue I0XOIbl OT 35
MPOBEICHUS AayKIIMOHOB, OPTaHHW3allMd MAaCCOBBIX
3pENUIIHBIX  MEPONPUATUNA MyTeM MPUBIICUEHUS
IOpUANYECKUX ©  (pusmdeckux  Jmin  (BKIIOYAs
HEPE3UJICHTOB), WMEIOIIUX JIMIICH3UI0 Ha 3aHsATHE
racTPOJIbHO-KOHIIEPTHOM EATETbHOCTBIO
JInst mpeanpusTHR-3KCITOPTEPOB, Y KOTOPHIX IO
DKCIIOPTa TOBApOB, padOT, yciayr (HE3aBUCUMO OT
MeCTa  BBINOJHEHUS  paboT, OKa3aHWs  yCIyr)
COOCTBEHHOTO MIPOU3BOJICTBA 3a CBOOOJTHO
KOHBEPTUPYEMYIO  BAJIIOTY, 32  HCKJIIOYEHUEM
CBIPBEBBIX TOBApOB, IMEPEUYCHb KOTOPBIX YTBEPKICH
VYkazom Ilpesunenra PecnyOnuku Y36ekuctan ot 10
okTs0pst 1997 roma N VII-1871, cocrapnser:
or 15 nmo 30 mporeHTOB B 00IIeM o00BeMe ¥ cranosse
HHas  CTaBKa

peau3aiuu

CHIDKAaeTcs Ha
30%

or 30 u Ooiee mpolEeHTOB B o0meM oObeme
peanu3anun

YcraHoBIEHHAs
CTaBKa
CHIDKaeTCs
Ha 50%

22




CTABKH HAJIOT'A HA CBEPXIIPUBBIJIb 11O OTAEJBbHBIM

BUJAM ITPOAYKIUU
HaumeHoBan Pasmep HasnoroO.siaraemoii 0asnl (0e3 CraBkn
ue HICO) HaJI0ra
NPOAYKIIUH
Mens kaTonHas Cerimie 4 000 gonmnapo CIIA 3a ToHHY 60
(1) n0  "meHel ~ OTcedeHHs!' B CYMOBOM TIPOIIEHT(
HKBUBAJICHTE B
IIpuponubiii Ta3 Csoeiie 130 gosmmapo CIIA 3a 1 000 75
(1) Ky0.M 10 "mIeHsl oTceueHus" B CYMOBOM TIPOIIEHTQ
HKBUBAJICHTE B
ITonuaTrIIEeHOBBI Cspize 1 340 000 cymoB 3a 1 TOHHY
e rpanyJsl (1)
Ilement (2) Cspiize 90 000 cymoB 3a 1 ToHHY

1) IlnaTenpmuky HaAIOra Ha CBEPXMNPUOBUIb YacTh CBEPXIPHUOBLIH,
OCTAIOIIYIOCSI B HMX PACHOPSDIKEHUU TIOCIIe HAJIOr0O00JIO0XKEHUs, 3aUUCISIOT B
MOJTHOM 00beMe Ha CIENHATbHO OTKPHIBAEMbIE HWHBECTUIIMOHHBIE CYETA.
Cpenctsa ¢ yka3aHHBIX HHBECTULIHOHHBIX CUETOB PACXOAYIOTCS HCKIIOUUTEIBHO
M0 COIIACOBaHUIO ¢ MUHHUCTEPCTBOM KOHOMUKH U MUHHUCTEPCTBOM (PMHAHCOB
PecniyOnuku VY30ekucrtaH Ha (UHAHCUPOBAHWE HWHBECTUIIMOHHBIX IPOEKTOB,
OJOOpEHHBIX K peajlu3allid B YCTAaHOBJIEHHOM IMOpSAKE, OOCIYy>KUBAHHE
KPEIUTOB, MPHUBICUECHHBIX IS peaau3allid WHBECTUIMOHHBIX MPOEKTOB, a
TaK)K€ HAa MOJEPHU3ALMI0 M TEXHUYECKOE IEPEBOOPYKEHUE OCHOBHOIO
IIPOU3BOJICTBA.

2) 3a uckKIOYeHHEeM OeJioro IIEeMEHTa W IIEMEHTa, IMPOU3BEIACHHOTO Ha
aJbTEPHATUBHOM TOIUIUBE - YTJIE.

IIpumeyanus:

[Topsinok vcurcaeHus U yIlaThl HAJIOra Ha CBEPXIPUObLIL YCTAaHABIMBACTCS
MunuctepctBoM QuHaHcoB PecnyOnuku VY30eKucTaH MO COIJIACOBAHUIO C

['ocynapcTBEHHBIM HAJIOTOBBIM KOMUTETOM PecryOnnku Y30ekuctaH.




Hasor Ha 100611y M0J1€3HBIX HCKOMAEMbIX.

B coorBercTBUM C HeﬁCTBy}OIHHM 3aKOHOOATCJIILCTBOM J3TOT HAJIOT

YIUIa4MBarOT BCC HEAPOIIOJIB30BaATCIIN. Ero Bennuuna YCTAaHOBJICHA B IIPOLCHTAX

oT pBIHO‘IHOfI CTOMMOCTH IIOJIC3HOI'O HCKOIMAaCMOI'0 HMHAWBUAYAJIBbHO JJIA

Ka)kJIOTO €r0 BUJA.

CTABKH HAJIOT'A 3A TIOJIB30OBAHUME HEJIPAMU

HanmeHoBanue 00beKTAa 00J10KEHUSA

CraBku HaJsiora B %
K HAJOrooodJaraeMou
0ase

1. 3a [0o0bI4My OCHOBHBIX H TMOIYTHBIX
MOJIE3HBIX HCKOMAaeMbIX

JHEProHOCUTEJIN:

IPUPOJIHBIN Ta3 30,0
ra3 rnoj3eMHON BbIpaOOTKHU 2,6
ra30BbIM KOHJICHCAT HECTAOMIHHBIN 20,0
HepTh 20,0
I1II'0JTb 3,8
IIBeTHBIE U peIKHE MEeTAJLIbI:
Meb paUHUPOBAHHAS 8,1
MOJIMOICHOBBIM MPOMBIIIIICHHBIN MPOTYKT 1,3
CBHHEI] B KOHIICHTPATE 1,3
[IUHK METAJUINYECKUI 1,3
BOJIb()PAMOBBIN KOHIIEHTPAT 10,4
baaropoanbie MeTa/LIbI:
30JI0TO 5,0
cepebpo 8,0
JIparoleHHble, TONYJIParoleHHbIE M TOCIOYHbIC 24,0
KaMHH B CBIPbE
YepHble MeTAIbI:
JKEIE30 3,9
I'opHO-XMMHYECKOE ChIpbe:
KaMeHHasl (MoBapeHHasi) COJib 1,7
KaJIMHHAs COJb 0,4
cynbdaT HATpus 0,4
dbocdoputsl (k rpaduram) 4,8
KapOOHATHOE ChIPHE (M3BECTHIKH, TOTOMUTHI) 3,3
IJIAYKOHUT 3,3
MUHEPAITbHBIC TUTMEHTBI 4,8

I'opHopyaHoe chIpbe:
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HH&BHKOHHHHDBLﬁiKOHHGHTpaT

21,2

rpaduT NpUpOIHBIN 7,8
KAOJIMH Cepblil, BTOPUYHBIA HEOOOTrallleHHbIN 7,9
KBapII-110JICBOIITIATOBOE ChIPhE 6,5
CTEKOJIbHOE ChIPhE 1,8
TJIMHBI OCHTOHUTOBBIC 4.8
TaJIbK ¥ TAJILKOBBIA KaMEHb 3,9
TaJILKOMArHE3UT 3,9
MUHEpaJIbHbIE KPACKU 5,7
BOJIJIOCTAHUT 3,9
acoecT 3,9
0a3anbT JJ1s1 MPOU3BOJICTBA MUHEPAJIHLHOTO BOJIOKHA 2,3
OapUTOBBIN KOHIIEHTPAT 2,0
HepyaHoe cohipbe 1Jis1 MEeTALUTYPIruu:
TJIMHBI OTHEYTIOPHBIE, TYTOIUIaBKUE, (JOPMOBOYHBIC 3,3
U3BECTHSIKHU JOJIOMHTBI 3,9
KBapIl M KBAPIUTHI 6,5
(OpMOBOYHBIE TECKU 1,8
Hepyanble cTpouTe/ibHbIE MATEPHAJBI:
IIEMEHTHOE ChIPhE 2,0
0JIOKH U3 IPUPOTHOTO OOIUIIOBOYHOTO KaMHS 1,8
MpaMopHasi KpOIIIKa 3,8
TUIICOBBIA KaMEHb, TaHY 53
KEPaM3UTOBOE CHIPhE 3,0
KUPIUYHO-YEPEITUYHOE ChIpbE (cyrnuHkH, 3,1

JICCCOBHJIHBIC TIOPOJIBI, JIECCHI, TMECKH B KauyeCTBE

oTolIaTeNs U Jp.)
TUIIC ¥ AaHTUJPUT 3,8
KaMHH MMIIbHBIE, OyTOBBIC 1 HA MICOCHD 3,8
MIECKH CTPOUTEITHLHBIE 3,0
MecYaHo-TpaBUitHas CMeCh, IMEOCHh W3 TpaBHf, 3,8

rajbKa, rpaByi
[MECYaHUKU 1,6
paKyIka 3,8
CJIQHIIBI 3,8
arJIONoOpuT 2,5
Jpyrue oO1epacrpocTpaHeHHbIE MOJIE3HbIE 1,6

HCKOIaeMble (MEpresu, apreliuThl, aMBPUTHI U JIP.)

2. Ilone3nbie mcKOMaeMble, M3BJICYCHHBIC M3
TeXHOT€HHbIX MUHEPAJIbHBIX 00pa30BaHMii

30% or craBKH 3a

T00BIIYy
[I0JIE3HOr'0

OCHOBHOI'O
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| mckomaemoro

JloJ151 0OCHOBHBIX BH/IOB HaJ10ra B (popmupoBanum ['ocyaapcTBeHHOT0 010/1KeTa

Pecny6aimkm Y30ekucTaH, (B MpOIEHTAX).

Ne I'ona
Buasbl Hajora
2004 2005 2006 2007 2008
1. 14.6 13,1 11,6 7,4 7,0
Hanor na nmpuObuib
IOpUIAYECKUX JIUIT
2. | Hanor Ha noxonsl 1530 17,3 17,8 12,3 12,7
(bU3UYECKUX JTUIT
3. | ExuHbIil HaJ10roBBIN 2,1 2,6 4,4 2,3 3,3
IUIaTEXK
4, |HAC 21,6 21,8 21,7 22,9 23,1
5. | AKIM3HBIN HajI0r 20,5 17,6 15,1 29,2 28,7
6. | Hanorn u cnenuanbHbIe 11,3 10,7 9,3 9,5 9,9
IUIATEXKU IS
HEIPOMOJIb30BATEICH
7. | Hamor Ha 1,6 2,1 2,7 1,7 1,7
0J1aroyCcTponCTBO
UHQPaCTPYKTYpPhI
8. | TamoXeHHBIE TUIATEKU 9,7 11,6 13,2 3,6 49
9. | [Ipoune Hanoru 3,7 3,1 4.1 11,1 8,7
HTroro 100,0 100,0 100,0 100,0 100,0

Uctounuxk: I — 1024 ot 29.12.2008r.
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Hanorwn, Bxoasmue o Bropyto rpynny (HJIC v Hamoru u cienuanbHbIe
TJIaTEXKU JJ1s1 HEAPOIOJIh30BaTENIeH ) OTHOCUTEIBLHO B 3TOM MEPUOJIEC OTINYAIOTCS
TEM, YTO X CTaBKa HE U3MEHSETCA.

CraBka H/IC B popmupoBanuu ['ocynapctBenHoro Oromxera Ha 2004-2008
rr kosedanach ot 21,5 n1o 23%. Ty ke camyto TEHJICHIIMIO MOKHO Ha0II0/1aTh B
HAJIOrax U CHENHAJIbHBIX IJIATEXax JJIsi HeIPOIO0JIb30BaTelei, B TOM YUCIIE UX
cTaBka konebanach mexay 9,3 - 11,3%

Hanor Ha 10X0/1b1 GU3UYECKUX JUI], CTUMYIUPYIOIIAN
MPEANPUHUMATETBCKYIO IEATETLHOCTh UMEET CBOCOOPa3HYIO TEHECHIUIO B
dbopmupoBanuu OrokeTa cTpanbl. Eciau goms storo Hajmora Ha nepuos 2004 -2009
rT Bo3pocia ¢ 15,0%-17,8%, o 2006-2008 rr umena TEHICHIIUIO CHUKEHUS C
17,8% 1o 12,3%

Tyxy caMmyro TEHAEHIIUIO MOXXKHO HAOJIFOAaTh U BO B3UMAaHUU €UHOTO
HAJIOTOBOI'0 IJIATEXKA C MAJIBIX MPEATIPUATHH.

Jlns mononuenus ['ocygapcTBEHHOr0 OrO/KETa TJIaBHYIO POJIb UTPAET
CTUMYJIMPOBAHUE MPEANPUHUMATENbCKOM NESTEIbHOCTH MTYTEM MTPEAOCTABICHUS
JBrOT MO aKIU3HOMY HAJIOTY

Hecmotps Ha TO, 4TO cTaBka 3Toro Hasora nepuon ¢ 2004-2006rr umeno
TEHJICHIINIO K CHUKEHUIO, 32 MOCJIEAHUE JBa ro/la CTaBKa 3TOr0 Hajiora BO3pocia
10 28-29% , 1.e. no cpaBHenuto 2006 r. Bo3pociia , YTO OKa3aja OTPULATEIbHOE
BJIMSIHUE HA CTUMYJIMPOBAHUE PA3BUTHUS MPEANIPUHUMATEIHCKON EeITEIBHOCTH.

B ananusupyembix rogax oOpaTHas CUTYyalusl BOSHUKIIA C TAMOYKEHHBIMU
rmatexxamu. CTaBka HaJoroB, BXoAsuux ¢popmupoBaHue ['ocyiapcTBEHHOTO
oromxeta ¢ 2004-2009 rr Bo3pocna ¢ 9,7% no 13,2%, a ¢2006-2008 rr umeno

TEHJICHIIUIO K pe3KOMY CHIKEHUIO ¢ 13,2% 1o 3,6 %
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OcHoBHbIe napameTpbl I'ocyaaperBenHoro 0waxera Pecniy0imkn Y3oekucran

Ha 2009 rox.
Ne Ioka3zaTenun MJIH.CYM
JloxoabI 6€3 rocy1apcTBEHHbIX 11eJIeBbIX ()OHI0B-BCET0 10421 382,5
1. | IlpsiMble HAJTOTH 27691724
1.1 | Hanor Ha nox0/1bl GU3UYECKUX JIUII 542 342,9
1.2 | Otuucnenus B ['ocymapcTBEHHBIN OFOKET OT €TUHOTO 222 415,1
HAJIOTOBOT'O TIJIaTeXa I IPEATNPUSTUNA TOPTOBIU U
00111eCTBEHHOTO TUTAHUS
1.3 | OTuncnenus B TOCYIapCTBEHHBIN OFODKET OT €AMHOTO 256 002,2
HAJIOTOBOT'O TIJIATEKa, BKIIFOYAss MUKPO(DUPMBI U MaJIbIe
PEIPUSATHUS
1.4 | Hamor Ha 10X0/1bI (PU3UICCKHUX JTHIT 1281 600,0
1.5 | ®ukcupoBaHHBIN HAJIOT 11O OTJCIBHBIM BHJIaM 108 600,0
PEIIPUHUMATEITLCKON NeTEITLHOCTH
1.6 | Hayor Ha 61aroycTpoMCTBO M pa3BUTHE COITMATBLHOMN 358 212,2
UHPPACTPYKTYPHI
2. | KocBeHHbIE HAJIOTH 5162 093,6
2.1 | Hanor Ha 100aBIE€HHYIO CTOUMOCTh 3093 980,9
2.2 | AKIM3HBIIA HAIOT 1503 827,0
2.3 | TaMoXeHHBIE HOIIINHBI 361 100,0
2.4 | Haror ¢ ¢u3nueckux aui] Ha notpedieHne OeH3nHa, 203 185,7
JIM3EJILHOTO TOIUIMBA M Ta3a JUIS TPAHCTIOPTHBIX CPEJICTB
3. | PecypcHble IJIaTeKU U rajior Ha KMYIECTBO 1662 498,0
3.1 | Hajor Ha UMyIIIECTBO 319 045,7
3.2 | 3eMenbHBIN HAJIOT 275 098,8
3.3 | Haor 3a mosiip30BaHue HeipaMu 1024 844,0
3.4 | Haor 3a moyib30BaHie BOJHBIMH PECypCaMu 43 509,5
4. | Hayior Ha cBepXnpuObLIb 238 498,2
5. | IIpoume 10x01abl 589 120,3
Il | Joxoabl rocy1apcTBEHHBIX IeJ1€BbIX 4963 075,5
dpongoB(BHeOOMKEeTHDIN [IeHcMOHHBI PoHT TP
MuHnucrepcrBe puHaHCOB, Pecnmy0JIMKaHCKUH 10POKHBIN
¢onx npu Munucrepcrse puHancos, I'ocyrapcrBeHHbIi
(¢oHa conelicTBUA 3aHATOCTH, CIENUAJIbHBIN CYeT
I'ockoMuMyLIeCTBA)
111 | Toxoabl BHeOWO:KeTHOTO DOH/IA HIKOJILHOTO 00pa30BaHuUs 577 335,1
npu MuHucrepcrse GMHAHCOB
IV | loxoasl ®@oHAa MeIMOPATUBHOTO yay4lneHust opomaemsix | 130 000,0
3eMeJIb NP MUHHUCTEPCTBE (PMHAHCOB
V | doxoabl PoHIa PEKOHCTPYKIUM U pa3BuTus Pecny6auku 762 888,0
Y310eKkucTan

Ucrounuk: nannsle HaBouiickoit Hasmorosoil mHCIEKIIMH
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I'nasa 2.
IKOHOMUUECKUL
oessmeibHoCmu

«Kusunkymuemenmy.

Dunancoeo-

aHaiu3

OAO
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I'naBa 2. ®MHAHCOBO — YKOHOMUYECKHN aHaan3 nearejbHocT OAQO

((KI/I3I/IJ1KYMIIeMeHT».

2.1 OAO «Ku3wikyMueMeHT» - Beayliee HWHAYCTPHAJIbHOE

NpeanpusiTHe PeruoHa.

KusniakymieMeHT — aknuoHepHOe OOIIECTBO OTKpbITOro Tuma. Ha
MOMEHT OCHOBAHMSI YCTaBHBIM KAlUTAJl TMPEANPUSATUS COCTABJISI B Mepecuére
Ha HanuoHaibHyl0 BamoTy 58 371 TbhIc.cyM. C 3aBeplIeHHEM SMHUCCUU
TpeThero Boimycka B 2005 roly U Kanuraiu3aluuend CpeacTB HepacnpeaeiEéHHON
npubbutr B 2007 roxy yctaBHbIN KanuTan 0601 qoBenén no 79 558 560 000 cym
u nogencH Ha 1 988 964 npocteie akuuu HomuHaaoM 40 000 cym kaxaas.

Bo wucnonnenune VYxkaza Ilpesmaenta PecnyOnmukum VY30ekucran oOT
24.01.2003r. NeVII-3202 «O Mepax Mo KapAWHAIBHOMY YBEJIMYECHHIO JOJIU U
3HAQYEHUS YaCTHOIO CEKTOpa B DJKOHOMHUKE Y30ekuctaHa» 34% axkuwmii
nepeaaHHbIx nocraHoBieHueM Kabunera MunuctpoB PecnyOnuku ¥Y30ekucran
No 277 nna ¢opmupoBanus ycraBHoro ¢ouga AK «Y3crpoiiMarepualibi»
Bo3BpaimieHa ['ockomumymiectBy. B cOOTBETCTBMH € JIEMCTBYIOLIHM
3aKOHOJIATEIbCTBOM Ha3HAYEH I'OCY/IapCTBEHHBIN MOBEPEHHBIN MO YIPABICHUIO
rocygapcTBeHHo pgonerd 64%, emy Takxke IMepeJaHo IpaBO Trojoca 1o
HEpeaIn30BaHHBIM TOCYAapCTBEHHBIM aKTHUBaM B pazmepe 19,6%.

Pacnpenenenue akuuii OAO «Ku3mikyMuemMeH».

D,ep)KaTenM KoJinyectTBO AaonsA
LT. %

I'ocymapcTBo 1272 937 64,0
TpynoBo# KOJUIEKTHB 191 984 9,7
CBoOOHAs MpoIaXKa 524 043 26,3
8 MoM Yucie:

pa3MeIi¢HHbIC 133 698 6,7

Hepa3MelEHHBIC 390 345 19,6
UToro 1 988 964 100,0
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Dons cBo6oaHoOMn
npoﬂa)KM (pasmeweHo);

[lons cBo6oAHOI NPoaaxu (He 6,75
pasmeleHo);

19,6

Honsa KonnekTmnea; [ons rocypapcTBa;

9,65 64,0

Crpykrypa aknuonepoB OAO “Kusunjikymunemener”

ITo wtoram paboter 3a 2008 rom mpennpusitTueé B OCHOBHOM BBITTOJTHHUIIO
HAMEUEHHbIE IOKa3arelu no bu3zHec-TulaHy W JOCTUTJIO pOCTa IMOKa3aTelend K
ypoBHI0 2008 roma. OnmnHako, 00bEM mpousBojacTBa 1emeHnta 3a 2008 ron
cocrabii 2 wmJH 600,8 TbIC.TOHH, 1pu (HaKTUYECKOM BBIIYCKE 3a
COOTBETCTBYIOIIUN TMEPHUOJI MPOULIOro roga 2 MiaH 683,8 THIC.TOHH, U IJIAHE
2750 TBHIC.TOHH W HEBBIIOJHEHHUE IUIaHA CBSA3aHO C NPEBAJUPOBAHUEM
CE30HHOCTHU B MOTPEOJICHUH JAHHOTO BUIa MPOAYKIIUU U B CBSI3U C OTCYTCTBUEM
cBoOoaHbIXx €Mkoctedt B IV kBaprase.  OO0BeM TPOM3BOJACTBA KIMHKEpA

coctaBuia 2 miH 250,8 THIC.TOHH
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Ilpouszeoocmeo uemenma no OAO "Kuzunkymyemenm'
3a 2008 200 no mecauam é cpasHeHUU ¢ NAAHOM. (6 HAMYPATbHBLX

nokaszamesnax mblc.moun)

300,0

250,0

200,0

150,0

100,0

50,0 1

B nnaH @ dakT

Boinonnenue npouzeo0cmeeHHOll NpoOZpAMMbL NO 6bINYCKY UeMeHmda 6

paspese euooe u mapox 3a 2008 zoo.

MPOrHo3 ¢paxr

IHopTaanuemMeHT 2 600 2 539 758
000
[1L1 400 110 180 000 130 363
I1L1 400 115 120 000 130 659
I1LL 400 120 1540 1 687 185
000
ITLL 300 120 160 000 296 377
T 150 000 106 244
TITTLY 150 000 188 931
I1L1 400 KT 20 200 000 -
I1L1 300 KJT 20 100 000 -
CyabpaTocToiiknii nemMeHnT 150 000 61 018
CCIIL] 400 10 150 000 42 952
CCIILL 400 120 - 18 065
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IHEMEHT Bcero 2750 000 2 600 777
IHEMEHT (ycaoBHbIit) 2 750 000 2 800 777

[Iporpamma 1O BBINYCKY MOPTIAHALUEMEHTAa C KOMIO3UIIMOHHBIMU
no6aBkamu M 400 u M 300 He BBIMIOJIHEHA MO MPUYMHE OTKa3a MuHUCTEpCTBA
(bUHAHCOB B JIEKJIAPUPOBAHUHU 1I€H HAa HOBBIM BUJI LIEMEHTA.

Kak BugHO M3 TaGauIkl, IporpaMma mo npous3BoACcTBY emenTa 3a 2007 roa
HE BBINOJHEHA M0 NPUYMHE HEXBATKU KIMHKEpa Ha BbIpaOOTKY 1iemeHTa B |1
KBapTajieé B CBSA3M C BHEIUIAHOBBIMU NPOCTOSIMM BpAIAIOMIMXCA IE€Yed H3-3a
3a0MBKH IMKJIOHHBIX TeruiooOMeHHUKOB. Ciydan 3abuBku L[TO mpownsonuiu B
pe3ynbTaTe HEXBATKM KOPPEKTUPYIOIMIEH CHIphEBOM  J00aBKH  (OTXOHBI
nepepaboTKu  MENeIUIaBWIbHBIX — NIakoB). [IpuHuMas BO  BHHUMaHWHE
OCOOEHHOCTH  BBIITYCKAa  MPOAYKIMU  HA  TOPENNPUATUAX  I[IEMEHTHOM
MPOMBIIIJIEHHOCTY U B CBSI3M C OCYILIECTBIECHUEM pACUETOB IO TOBApHOU
MPOJIYKIIMU B COMOCTABUMBIX I[EHAX C YYETOM YCIOBHOI'O ILIEMEHTA, IPOrpPaMMy
M0 BBIMYCKY IIeMEHTa cuuTaeMm BhimojgHeHHOW Ha 101,8%. B oOmeMm o0béme
npou3BojicTBa 1eMeHTa no pecnyonuke aoinsi OAO  «Ku3mikyMieMeHT

coctaBuia 43,1%.

Hona OAO «Ku3uakymuemenm) 6 oouiem 00véme npou3eoocmea

uemenma no pecnyonuxe 3a 2008 200

Konuyecmeo

(mbic.mH)
OAO "KuzuakymuemeHt" 2 600,8 43,1
OAO "AxanrapaHieMeHT" 1630,0 27,0
OAO "KygacaiiriemeHt" 1 007.,4 16,7
OAOQO "bekabanuement" 801,9 13,3
HTOr'o 6 040,0 100,0
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O0BemMbI NPON3BOACTBA

o naugana 1990-x rogoB MomrHocTu [IpeanpusiTist MCIONB30BAIUCH OoJee
yeMm Ha 90%. DxoHOMHYECKHE MPOOJIEMBbI 3aTPOHYIU Y30EKUCTAaH B MEHBIIICH
crernenu, yem apyrue crpanbl CHI', HO Bce € OHUM MOBJIMSUIM Ha COKpAIlECHUE
notpebnenust nemeHta. OObembl TpousBoAcTBa IeMeHtra Ha OAO
"KusunkymiieMeHT" 3HAaYUTENBHO COKpaTWiIuCh 10 1995 roma, korma ObLIO
npousBeneHo 1,22 muH. T nementa (40% momiHocTH). B nmocieanue Bocems JieT
MomHocTu Ilpennpustus ucnonsidyrorcs Ha 41-49%. Jlume B 2001 rogy Ha
OpEANpPUSITAA  HAYAIUCh  MOJOXKHUTENbHbIe  cABUTUM.  (OcyliecTBJIEHHbIE
3HAYMTe/JbHbIe HMHBECTHMLIUM YBEJUYWIH TMPOU3BOACTBO LEMEHTAa, YTO
XapaKTepHu30BAaJIO MOCJIAeAHNEe TOAbI.

BbinosiHeHre NMPOU3BOJCTBEHHON MPOrpaMMbl MO BBIMYCKY TOBAPHOM

NMPOAYKIHMH.
6e3 H/C
Mpoaykuus Bu3Hec-nnaH
HUTOI'O
IlemenT TH 2 750 000 2 600 777 94,6
B T.49. Ha
CcOOCTBEHHEBIE
HYKJIbI TH 2851
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TOBAPHBINA IEMEHT

TH

2 597 926

TBIC.CYM 186 960 695 221221 438 118,3
11T 400 AO TH 180 000 130 363 72,4
TbIC.CYM 11311 610 9845 534 87,0
Ilema cyM 62 842 77 015 122,6
LT 400 A5 TH 120 000 130 659 108,9
TbIC.CYM 7717 278 8318 277 107,8
Ilena cyM 64 311 63 700 99,1
TTLT 400 A20 TH 1 540 000 1687 185 109,6
TbIC.CYM 104 148 782 144658 762 138,9
Ilena cyM 67 629 85 753 126,8
ITL1 300 A20 TH 160 000 296 377 185,2
TbIC.CYM 8 884 560 19 191 131 216,0
Ilena cyM 55529 64 752 116,6
TTLT 400 kA20 TH 200 000
ThbIC.CYyM 15 760 900
ITLI 300 xa20 TH 100 000
TbIC.CYyM 6 157 300
CCIILL 400
A0 TH 150 000 42 952 28,6
TbIC.CYM 10 791 390 3727 359 34,5
Ilena cyM 71943 86 779 120,6
CCIILL 400
A20 TH 18 065
TbIC.CYM 1880 023
Ilena cyM 104 069
LT 1-100 TH 150 000 106 244 70,8
TbIC.CYyM 11 656 475 9853 410 84,5
LITILL 400 TH 150 000 188 931 126,0
TbIC.CYM 10 532 400 23746 942 225,5
lena cyM 70 216 125 691 179,0

Hcnonvzosanue Moumocmeﬁ no np0u33000m6y uemernma
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IIpon3BoacTBO APYrUX BUAOB NPOAYKIMHU

Hauunas ¢ 2002 roga 8 OAO "KusunkymieMmeHnT" ObUI0 yeneHo O0JbInoe
BHUMAaHHUE, ITPOU3BOJICTBY MPOYEN TOTOBOW NMpoAyKIMUA. Ha ceronHsmHun 1eHp
NpeanpusiTue MNpPOU3BOAUT O€TOH, nuIaKkoOaoku, PC-0J0KH, TpPOTyapHBIE
TUTUTKYU Pa3HbIX BUJOB, IIEOCHb pa3IMUHbIX (pakiuii, OajJIOHbI 3aMpaBICHHBIC
KHUCJIOPOJIOM., U T.J. Takxe B LENsAX CHUXKEHUS 3aTpaT Ha MELIKHU JJis (PacoBKU
IIEMEHTA U CHATUS 3aBUCUMOCTH OT TIOCTABIIUKOB M CO3JaHUS HOBBIX PabOUYMX
MECT Ha MPEINPUATHH CO3/IaHbl 1[€X [0 MPOU3BOACTBY MOJUIPONUIECHOBBIX
MEIIKOB U 1I€X 10 HaJIOMHOMY TPY.y.

Taxke Ha MNOpeaUpPUATAH [0 NIPOrpaMMe JIOKaJW3alUd BbITYCKAIOTCS
OTHEYIIOPHBIE KUPIIUYU

Ilpou3zeoocmeo npoueii 2comoeoit npodykuuu 3a 2008 2oo.

eI.h3M. IJIAH

Beron M3 5000 5944

6 M.4. MOBAPHDLII M3 1860 2107,9
TBIC.CYM 101 603 118 865

[IInako0ioKH IIT. 100 000 112 834
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8 m.4. MOGAPHbILL wm. 48 000 91014
TBHIC.CYM 22 080 44 327
TporyapHas rmiuTka IT. 10 000 30 495
6 M.4. MOBAPHDLIIL wim. 1750 13 905
THIC.CYM 481 5274
OC-610KH IT. 1 000 1281
8 m.4. MOGAPHILL wm. 625 -
TBHIC.CYM 28 175 -
[IlebeHb 1 IeCOK TH. 200 000 243 800
6 M.4. MOBAPHDLIIL MH. 160 000 198 613
TBIC.CYM 644 539 1083 703
OrneynopHbIi
KUPIAY TH. 1820 1828
8 M.4. MOBAPHbBIU MH. - 87,5
TBHIC.CYyM - 28 808
TAM/] TH. 140 000 142 003
8 M. Y. MOBAPHDLLIU MH. - -
TBIC.CYM - -
3anpaBka 0aIOHOB
KHUCIIOPOJIOM IIT. 5 000 17 401
6 M.4. MOBAPHDLIIL wim. 4228 4469
TBIC.CYM 27902 31 255
[TonumnponuieHoBbIE
MEIIKU IT. 4175 000 4175000
8 M.4. MOBAPHDBIIL wm. - 4 175 000
TBHIC.CYyM - 1517769
Yceayru no dacoske
IIEMEHTa TH. 410 000 296 113,2
8 m.4. MOBaAPHbIl MH. 410 000 296 113,2
TBIC.CYM 4 270 835 3511 483
Cyxas pacTBOpHas
CMECh TH. - 60
8 M. 4. MOBAPHbILL MH. - 60
TBIC.CYM - 1127
3ampaBka 0ajIOHOB
MIPOITAaHOM IIT. - 12 980
8 m.4. MOGAPHbILL wm. - 12 980
ThIC.CYM - 7139
ByToBbIii KameHb TH. - 1491,7
6 M.4. MOBAPHDLIIL MH. - 1491,7
TBHIC.CYM - 4090

Bcero npouas
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TOBapHasi
NMPOIYKIUS THIC.CYM 5095615 6 353 840

Peanu3auuss npoxykuum.

HaulGonee pa3BUTHIMU pErMOHAIBLHBIMU PHIHKAMHU IIEMEHTa B Y30EKHCTaHe

ABJIAIOTCA BOCTOYHAS W FOKHAA YaCTU CTPAHBI.

PeaJm:'.auml IHHEMEHTA HA BHYTPCHHEM PBIHKE 3a

2008roa

Pecny6nuka KapakannakcraH
3,0%

Xopeamckuii BUnosT
4,7%

AHOWKAHCKUIA BUNOSAT
TaluKeHTCKUIA BUnoaT 1.4%

22%

®depraHckuii BUNOAT
1,0%

Byxapckuit Bunosit
11,6%

ropoz TalKeHT
6,7%
[xu3akckuii BUNosT

CvipaapbHCKuiA BUNOAT 1,0%

0.2%

CypxaHAapbUHCKNIA BUNOAT

8,5%
15,7%

CamapkaHACKIA BUNOAT
20,6%

Hapowiickuii Bunost
HamaHraHckuii Bunosit 21,8%
1,4%

[Iponykumsa OAO "KusmnkyMueMmeHT' Mpomaercss MO TEPPUTOPHH BCEMR
CTpaHbl. JTO CBSI3aHO C €ro reorpaM4ecKuM  MECTOIOIOKEHUEM.
Pacnionoxennoe Onmke B LEHTPY Y30€KHUCTaHa, MNPEANPUSITHE SBISIETCS
OCHOBHBIM TIOCTABIIMKOM IIEMEHTa Ha IOre M 3amaje CTpaHbl, T[J€ HET
LIEMEHTHBIX 3aBOJIOB M co37aeT KoHKypeHuuro OAQO "AxaHrapoHiieMeHT" u
OAO '"bekabGamnemeHt" Ha pbiHKe TamkeHnTta, TamkeHTCKOW o00JacTH

[EHTPAIILHON YacTH PecyOIuKH.

KalukagapbuHCKuid BUNosT
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Tamkent n TamkeHTckasi 00J1acTb — OCHOBHOM PBIHOK COBITA 1IEMEHTA B
V36ekucrane. Ha ero monto  mpUXOAMTCS MOYTH TPEThS 4aCTh BCEX MPOJANK
EMEHTa - (C y4eTOM LIEMEHTAa, UCIOJIb3YEMOro B MU(EPHOM MPOU3BOACTBE).
OCHOBHBIM TOCTaBIIMKOM IIEMEHTa B JaHHOM peruoHe sBisiercss OAO
"AxanraponnemMenT". OAO «KmuiakymiemeHT» B 2008 roay mocTaBmiI Ha 3TOT
pbiHOK 169,6 ThIC.TOHH WU 9% 0T 00111el peanu3aiuu

®depranckasi JoJUHA, PACIIONIOKEHHAs HA BOCTOKE Y30€KHCTaHa, B KOTOPYIO
BxonaT Depranckasi, AHamxaHckas u Hamanranckas oOnactu. [Ipaktuuecku
BeCh TOTpeOJIsieMblii B JaHHOM peruoHe 1eMmeHT mnpousBoautrcs OAO
"KyBacaiinement". Hammm npeanpusTueM Ha 3TOT PIHOK OTIPYKEHO 73,3 ThiC
TOHH.

Hagowuiickas 00J1acTh, KOHTpPOJUpyeMast MOJHOCTBIO OAO
"Kuzunkymuement", u mnorpedmser 411,7 Tteic.tonH. CamapkaHjackas u
Kamkanapeunckas obmactu  motpedssitor 389,11 wu 296,3  ThIC.TOHH
cooTBeTcTBeHHO. Hrke mpuBenena tabnuna pacrnpoctpaHeHus uementa OAO

«Ku3unkyMiieMeHT» 1o peciyOuke.

Peanuzayusn yemenma na enympennem poinke 3a 2008 200 ¢ cpasnenuu c

2007 z000m.

Teppuropust

PecnyGnuka 131,

Kapakannakcran 57490 43 619 8
134,

AHIMKaHCKUN BUJIOAT 27 022 20 043 8
Byxapckuii BuiosT 220114 227916 96,6
J>Kn3aKCKHil BUIOST 19 701 23911 82,4
Kamkamapeuackuit 135,

BUJIOSAT 296 347 218 155 8
Hasowuiickuii BUiosT 411 702 567 421 72,6
HamaHrauckuii BWIOST 26 585 10 068 264,
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139,
CamapkaHJCKUN BUIOST 389 146 279 741 1
CypxannapbUHCKUI 151,
BUJIOSIT 161 592 106 813 3
CupaapbHCKUN BUJIOST 3 886 5412 71,8
TankeHTCKUil BUJIOSAT 169 622 210 128 80,7

203,
depra’ncKuil BUIOSIT 19 658 9672 3
XOope3MCKHIl BUTTOSIT 89 304 94 712 94,3

104,
Bcero no pecnybnuke 1892 169 1817612 1

B 2007 rony 3HauUTENBHO BBIPOCIO MOTPEOJICHUE [IEMEHTA HA BHYTPEHHEM
peiake. Poct o00béma moTpebneHuss I1eMeHTa OO0YCIOBJIEH —pealn3anuei
rOCYJapCTBEHHOW WHBECTULIMOHHOW TMPOTPaMMbl, a TaKKE YBEIWYECHUEM
YaCTHOTO >KWJIMIIIHOTO CTpOUTEIbCTBa. B cienctBue, norpedienue B 2008 roay
yBenuuuiaoch 1o cpaBHeHuio ¢ 2007 romom Ha 4,1%. OcHOBHasi 4acTh
peaTnu30BaHHOTO HAa BHYTPEHHEM pbIHKE lieMeHTa Obutia mpojana uepe3 OAO
«Y3PTCb» - 1441,3 ThIC.TOHH, Ha peaNU3alUI0 WHBECTULHWOHHON ITPOTrPaMMBbI
pecryOnuKu (CTPOUTENBCTBO, IIKOJ, JHUIIEEB, KOMIECIKEH W MPOYUX OOBEKTOB
rOCy/IapCTBEHHOI0 HAa3HAYEHMs) MO JEKJIApUPOBAHHBIM IleHaM — 291 ThIC.TOHH,
59 THIC.TOHH LIEMEHTa PEANM30BAHO 32 HATWYHBIN pacdy€T U 329 TOHH LieMEHTa
ObUIO OTTPYXEHO B BUJE CHOHCOPCKOW momomu. B cTpykType peannzauus

HCMCHTA BBITJIAAUT CICAYIOIUM 06pa30M.
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Crtpykrypa otrpy3ku nementa OAQO "Kusuiakymuement' 3a 2008 r

yepe3d OAO "Y3PTChE"
56,6%

1o deknapuposaHHbIM
ueHam (uHeecm. rip)
11,4%

no
CpedHeKomupoOBOYHbI Ha cobcmeeHHbIe
M yeHam HYXObl
3,9% 3 ) aKcriopm 0,1%
3a Hasnuy4HbIl pacyém 25,7%
2,3%

B umemsx gpanpHeWmend NOAAEPKKHA TOCYJIAPCTBEHHOM IIOJUTUKU IO
CO3/IaHUIO0 KOHKYPEHTHOW Cpebl W JIMOepaiu3aluy 1IeH Ha TOBAPHBIX PBIHKAaX
V36ekucrana, B 1uiaHax npeanpustus Ha 2008 roj yBenuueHHe peasd3aliu
NPOJIYKIIMU 4Yepe3 OupKy. YCIEIIHOMY pa3BUTHIO peaau3aluu IeMEHTa
CIIOCOOCTBYIOT KOHKYPEHTHBIE [IpENMYILECTBA V3PTCb, KOTOpbIE
MOJIOKUTEIBHO JIEHUCTBYIOT HA KOHBIOHKTYPY PBIHKA, a TAKXKE MPEIOCTABICHHUE
Oup kel TapaHTUN UCTIOJIHEHHS OUPKEBBIX CIAEIOK.

Kpome mnpousBoacTBa M peaju3aluM LEeMeHTa NpeANpHUATHE BeaET
AKTHBHYK0 PpadoTy IO PAaCHIMPEHMI0 BHU/I0B NPOM3BOAUMOH MPOAYKIMH.
Peanuzanusi npounx BuaoB npoaykuuu B 2008 roay, B 10Jie BBIPYYKH OT

peanusanuu cocrapuiia 2%.
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Peamnsannsa npogykunn OAO «KU3HIKYyMIIEMEHT)

2008 2007 %
162
IlemeHT 215986 911 133341 128 ,0
Yemyru 1o 165
(acoBke 3511 959 2 128 888 ,0
134
[1{eOeHb 730 509 542 784 ,6
606
ITecok 19 627 3236 5
84,
beron 118 865 140 188 8
191
[IImako0I0KH 44 944 23 488 3
15,
OC-00KH 3020 19 706 3
TporyapHbie 240
IUINTKU 2503 1040 4
OrneynopHbIi
KAPIIY 28 808 -
3anpaBka
0aIoHOB 103
KHCJIOPOJIOM 31 255 30 163 .6
3ampaBka
0aJIOHOB
IPOIIAaHOM 7139 -
Cyxas cMmech 702
(pacTBOpHas) 1236 176 ,3
ByToBbIii 39,
KaMCHb 4090 10 351 )
161
Hroro 220 490 867 136241 149 ,8
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2.2Ana;mm3 ¢puHaHcoBoro cocrtossHus OAO «Kusniakymuemenm 3a 2006-

2008rr.

[Ipeanpusaruem npuaaércs O00IbIIOE 3HAYECHUE YKPEIUIEHUIO MaTepUaAIbHON
0a3pl  OTHENIOB, OCHAIIEHUID WX  COBPEMEHHOW  KOMIIBIOTEPHOU H
BBIYMCIIUTEIBHON TEXHUKON MJig YBEJIWYEHHUS CKOPOCTH IMEpEelaud JIaHHBIX,
oOecrieueHnt0 (MHAHCOBOW YCTOMYHMBOCTH W TIOBBINICHUIO YPOBHS JIOXOIOB.
[ToBbimennto 3(PEeKTUBHOCTH pabOTHl M KauyecTBY 0OOpaOOTKM HH(POpMAIUH
TaK)K€ CIOCOOCTBYET CO3JaHHE JIOKAJbHOM CEeTH, YCOBEpIIEHCTBOBAHUE
OpOrpaMMHOr0  00€CIeYeHHs aBTOMATHU3AllMM  BBIMONHIEMBIX  OIepaluil.
3aBepiiieHa pa3paboTka nmporpamMMHoOi cucteMbl «1Cy»  yckopsitoiieit mpoiecc

00paboTKH OyXraaTepCKuil JaHHBIX.

Hoka3aresn ¢punancoBoro cocrostiusa OAQO «Ku3uiaKymueMeHT

(x03.)

Kosdpdpurmment MeHee
AATEKECIIOCOOHOCTH 6,243 3,296 2,0
Koadpdunment
COOTHOILIEHUSA He
COOCTBEHHBIX M 32EMHBIX MeHee
CPEACTB 8,631 5,858 2,0
Koadpdunment e
JpunHaHCOBOM MeHee
HE3ABUCUMOCTH 0,896 0,854 0,5
He
Koadppurment MeHee
obecrieuernuoctu OC 0,544 0,335 0,1
He
Koadppurment MeHee
peHTa0EABHOCTH aKTHBOB 0,509 0,412 0,1
Koasdpdpurment HE
HUCIIOAB3OBAHUS HITKE
MOIITHOCTEIH 0,936 0,870 0,6
Kosddpumument msnoca 0,370 0,498 He
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OC

0oAee

0,5

®unancoBoe coctosane OAO «Ku3mikyMIeMeHT» B JUHAMHUKE 3a MIEPUOJ C

AKTHBBI

(TBIC.CyM)

1. loarocpovyHbie aKTHBbI

2008

2007 o 2008 roj BEITISAIUT CIETYIONTUM 00pa3oM:

2007

OcHosHvle cpeocmea.

o [IEPBOHAYAILHON

104 970 275 71063 831 33 906 444
CTOMMOCTH
H3HOC 28 178 964 18 527 601 9 651 363
0OCTaTOYHas CTOMMOCTE 76 791 311 52 536 230 24 255 081
Hemamepuanvrole akmuewi:
o NePBOHAYAIBHOM 4169 4040 129
CTOMMOCTH
H3HOC 2758 1956 802
OCTaTOYHasI CTOUMOCTh 1411 2084 -673
KanuranabHble BIOXKEHUS 1867 733 10 759 517 -8 891 784
Jonr.HBecTHIIMHI 93 999 90 817 3182
HNUTOI'O 1O PA3JIEJIY 1 78 754 455 63 388 649 15 365 806
2. O00poTHBIC AKTHBBI
[Ipon3BoACTBEHHBIE 3aM1aChI 34 638 312 15015 017 19 623 295
Hesapepuuernoe 8 740 489 5 004 606 3735 883
IIPOU3BOJICTBO
["oToBast mpoayKIus 2434 471 1034 889 1 399 582
ToBapsl 1u1s nepenpoaaxu 495 109 170 577 324 532
Pacxonpl Oyaymux nepuoaoB 495 844 223 424 272 420
JleHexHble cpescTBa 63 931 433 34 234 799 32 347 237
BamroTHble cpenctsa 5602 273 2951670 2 650 603
KpaTkocpodHble HHBECTHIIUT 15 210 000 - 15 210 000
JleduTopsbl, Bcero: 13 581 836 4 358 286 9223 550
SAIODRCHHOCTD HOKYHATENCH 13 446 152 2 941 316 7504 836
U 3aKa34YUKOB
aBaHCOBBLIE IUIATEXKHU 199 782 302 956 -103 174
pacyeTsl ¢ OI0HKETOM 185019 129 115 55904
pacyeThl ¢ MePCOHATIOM 8410 5544 2 866
poune 1eOUTOPHI 2716 071 864 553 1851 518
HUTOI'O 11O PA3JIEJTY 11 145 129 767 62 993 267 82 136 500
BCEI'O no akTuBy 6ananca 223 884 222 126 381 916 97 502 306

4 K3 NPpCACTABJIICHHBIX JaHHBIX B AKTHUBC OaaHca BUAHO, 4YTO

YMEHBIIIWIACh 0JIs1 OCHOBHBIX CpeACTB U cocTaBmia 35,2% npotus 50,0%. Ha
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KOHEII rojia 000pOTHBIE aKTUBBI COCTAaBISIOT 64,8%, Tora Kak Ha Hayajao rojaa

ATOT IOKazarteab cocTaBiisia 49,8%.

CTOMMOCTb OCHOBHBIX CPEJCTB IO NEPBOHAYAIBLHONW CTOMMOCTH, Ha
koHenr 2008 ronma yBenuuunachk Ha 47,7% mo otHomenuio k 2007 romy. DTo
CBSI3aHO C JICSATEIbHOCTHIO TIPEANPUATHS HANpaBJICHHONW Ha YBEJIMYEHUE

MOIIHOCTH IIPOU3BOJACTBA, U HpI/IO6pCT€HI/I€M OCHOBHBIX CPCACTB.

VBennuenue wuzHoca B 2007 u 2008 romax CBsS3aHO C YBEJIUYEHHEM
OCHOBHBIX cpeAcTB. HemaTepuanbHble aKTHBBI OCTaJUCh MPAKTUYECKH HA TOM
K¢ ypoBHEe U cocTaBwin Ha koHer, 2008 roma 1 411 twic.cym. KanuranbHbie
BIIO>keHUs1 Ha KoHel 2008 roxa coctaBunu 1 867 733 Teic.cyMm. B nipuBenénHoit
TabNHIle MOXXHO YBHUAETh YTO, PE3KO COKPATHIIUCh CYMMBI IO KalUTaJbHBIM
BJIO)KEHUSIM, 3TO CBS3aHO C BBOJOM HEYCTAHOBJIICHHOTO OO0OOpPY/IOBaHMUS,
OCHOBHBIX OOBEKTOB HE3aBEPIIEHHOTO KalUTaJbHOI'0 CTpOUTENbCcTBA. Hibke

pUBEAEHBI 00bEKTHI HE3aBEPILIEHHOT'O CTPOUTENHCTBA:

= Cuiioca kinHkepa (2 mr). OcBOeHHEe KANMTAJIbHBIX BJIOKEHUH B

percrpyromux nenax Ha 01.01.2008 roxa cocraBasier 162 183,7 Thic.cym

. IlemeHTHBIE MeJbHULBI (2 MeJbHUIBI). OCBOeHHE KANUTAJbHBIX
BJIOKeHUIT B JeiicTBylommx mneHax Ha 01.01.2008 roma cocraBiasier —

73 607,0 THIC.CYM .

= OnHO3TaXKHBII OJHOKBAPTUPHBINA 4-X KOMHATHBIN KUII0i oM Ne29 B
nocenke «['ynucran» r.HaBou. OcBoeHHE KalNUTAIbHBIX BIIOXKEHUUA B

nerctByronux exHax Ha 01.01.2008 rox 3 564,3 ThIC.CyM.

. Kuneie noma B mocénke « llemenTun » ( 6- KOTTEIKEH B T. YHCIeC :
TpU 2-X ITAXHBIX 5-TH KOMHATHBIX W TPU OJHOAITAXKHBIX 4-X KOMHATHBIX) .
OcBoeHrEe KanuTaJdbHBIX BIOXKEHUN B AehcTByromuXx eHax Ha 01.01.2008 rox

cocrasisier 10 825,5 ThIc.cyMm.

= CrpoutensctBo Oacceiina Ha Ttepputopun J[OJI «lllaboma» —

162 183,7 ThiC.CyM.
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. HepaCTaMOX(GHHOEE 060py,ZIOBaHI/Ie HaxoaAImeeCsa Ha CKJIaJC 3aBOJa -

1263 260,3 ThIC.CYM.

VYBenuueHre Mpou3BOJICTBEHHBIX 3anacoB Ha 19 623,3 muH.cym (2,3 pa3a),
cBsi3aH ¢ poctoM lieH Ha TMI[ m BoccTaHOBIIEHHEM HECHUKAEMOTrO 3araca

JIeTaJIel U y3J10B TEXHOJIOTMYECKOT0 000pYA0BaHUS.

O06bEMBI HE3aBEPILIEHHOTO MPOU3BOACTBA BhIpocin Ha 3 735 883 Thic.cym 3a
CU€T HaKOIUICHHs TONy(haOpUKaTOB M CHIPbS Ha CKJIaJaX, KOTOpble OymyT

HCIIOJIB30BAHLBI B IIPOICCCC IIPOU3BOACTBA.

O6opotabie akTuBbl OAO "KuzniakymueMeHT" MOCTOSSHHO BO3pacTaroT, YTO
ABJISIETCS TOJIOKUTENBHON TEHJICHIMEN B JCATEIBHOCTU MPEANPUATHS, U

00ecreurBaoT YBEIMUEHUE MOIITHOCTH IPOU3BOICTBA TOTOBOM MPOTYKIIUH.

AHaM3 000pPOTHBIX aKTUBOB MOKa3bkIBaeT, yTo B 2006 rogy OCHOBHYIO JIOJIIO
OOOpOTHBIX AaKTUBOB cocTaBisin [lpousBoacTBeHHble 3amackl — 23,8% u
JIeHexHble cpeactBa — 59,0%. Orta cutyanusa coxpanwnack u B 2007 rony

IIPOU3BOICTBEHHEBIE 3amachl cocTaBid — 23,9% u aeHexHsle cpeacraa — 47,9%.
2

[Ipeanpusarue BeneT aKTUBHYIO pabOTy C MOKyHaTelsIMU U IPOYUMHU
nedbutopamMu BCJIEACTBUE 4Yero 3a paccMmarpuBaemblii nepuona (2006-2007 rr)

neduTopcKas 3aJ0JPKEHHOCTh CocTaBiseT Bcero ot 3,4% 1o 6,1%.

Ha wmavanmo 2008 roma  nmebutopckas  3amomkeHHocTh  OAO
«Kmsmnkymnement» coctaBuia 13 581 836  Teic.cymM, 4TO  OoOJIbIIE
3agoibkeHHocTd Ha (01.01.2007 roma na 9 223 550 ThIC.CYM. YBEIUUYECHUE
JNEeOUTOPCKON  3aJOJDKEHHOCTH CBSI3aHO € TIEPEXO0JIOM  MPENNpUsITHUS Ha
OupeBble TOPru (OIUlaTa MOCTYMAaeT HAa PACUETHBIM CYET MNPEIIPUSITHS IO
(bakTy OTTpY3KH) U MEPEXOI[IIMMU UMIOPTHBIMH KOHTPAKTaMH, MO YCIOBHUSAM
KOTOPBIX MPOU3BEAEHBI mpeaomiarel. CTpPYKTypa 3aJ0JIKEHHOCTH BBITJISIUT
CJIEAYIOLIUM 00pa3oM:

= 3210/ 1°)KEHHOCTh TOKYyINAaTeJled M 3aKa3uyMKOB - 10 446 152

TBIC.CYM,
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- pacueTsl o KoHTpakTam BOC - 9 359 507 ThIC.CyM

- cueTa K MoJiydeHuro ot nokymnarenen - 1 062 433 Teic.cym
- IpOYMe MOKYNaTENN - 24 212 tBIC.CYM
. aBaHChI BbIJaHHbIE NTepcoHAy - 8 410 ThIC.CyMm;
= aBAHCHhI BbIIAHHBbIE MOCTABIIMKAM M noapsiguyukam - 199 782
TBIC.CYM;
. aBaHCOBBbIE IJIATEKU MO HAJIoraMm u coopam B Oromker - 185019

TBIC.CYM., B T.4.:
- HaJIOT 3a BoAy - 661 ThIC.CYyM;
- TAMOKEHHbIE 1aTexu — 60 815 Toic.cyM;
- 3eMEJIbHBIN HAJOT - 8 752 ThIC.CYM;
- HaJIOT Ha pa3BuTHe UHGPACTPyKTyphl — 114 791 ThIC.CYyM
= ABAHCOBbIE IUIATEKH B IOCYyJAapCTBeHHbIe MHejeBblie GOHABI -
26 402 TBIC.CYM, B T.4.:
- OIUIaTa pacXxoA0B 3a CUET CPE/ICTB
BHEOIO/IPKETHOT'O MTeHCUOHHOTO doHma —4 907 Thic.cym
- aBaHCHl MO MEHCUU paboTarouM MeHcuoHepam - 21 495
TBIC.CYM.
. npouasi 1eOUTOPCKasi 3aA0/KeHHOCTh — 2716 071 ThIc.cym, B.
T.4.:
- IIPOLICHTHI K MOIy4YeHUIO 110 eno3utam — 2 480 647 Teic.cyMm;
(Mo ycnoBUSIM JIOrOBOpa NPOLEHThl OyAyT IMOJyYEeHbl IOCIe
3aBEPILCHUS JOTOBOPA).
- cyeTa K MOJyYEHHIO I10 IpeTeH3usaM — 235 081 Teic.cym;

- 38JI0JDKEHHOCTh IPOYUX JeOMTOPOB — 343 THIC.CYM.

IMaccuBbl. (THIC.CYM)

2008 2007 Qs
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1. HNcrounnku
COOCTBEHHBIX CPeJICTB

YcTaBHOUM KanmuTan 79558 560 1491723 78 066 837
JlobaBrIeHHBIN KamuTall 2 084 785 2 084 785 0
PezepBHbIN KanuTan 14529031 9949903 4579 128
Hepacnipenenennas npuObLIb

(11 yOBITOK) 100 905 374 49 426 648 51478 726
IlesieBple  TOCTYIUIEHHUS U

boHTBI 3477 730 36 270 176 -32 792 446
PesepBol IIPEACTOSALINX

pPacxofoB M IJIATEK. 63 510 8 048 081 -7 984 571
Jloxompl Oyaymux MepuooB

UTOI'O IO PABJAEJY 1T 200618990 107 271 316 93 366 302
2. Obs13aTeNIbCTBA

KparkocpouHbie KpeauThl - 6 162 447 -6 162 447
ABaHCBl  TOJIy4EHHBIE  OT

MOKymaresnen 7 685 259 7 383 096 302 163
Kpeoumopckasn

3A001HCEHHOCb

3a/I0JKEHHOCTh

MTOCTABIIKAM u

noApsTIuKaM 9107 029 3017 255 6 089 774
3aJI0JDKEHHOCTh  JIOYEPHUM

IpeANPUITUIM 536 589 216 438 320 151
3a/I0JDKEHHOCTh  TI0  OIUIaTe

Tpyna 1 080 106 1 462 646 -382 540
3a/I0JDKEHHOCTh o

TIaTekaMm B OFOKET 1 547 756 287 993 1259 763
3aJI0JDKEHHOCTh 1o

IIaTeXaMm B

rOCy/IapCTBCHHBIC  IICIICBBIC

boHTBI 2043576 1244 2042 332
3aJI0JDKEHHOCTh

YUPEIUTEISAM 512 321 392 473 119 848
npoyasi KpeauTOpCcKas

3a10JKEHHOCTh 752 596 187 009 565 587
UTOI'O ITO PABAEJY I 23265231 19110600 4154 631
BCET'O 1no NMacCuBy

0ajanca 223 884 222 126 381 916 97 502 306
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[TaccuB Gamanca OAO "KusunkymiueMmeHT" 3a aHaJIM3UPYEMbIH TEPHOJ
BbIpoCc Ha 97 502 306 ThIC.CyM. 3a CUET YBEIMYEHHS YCTABHOI'O KamuTajla Ha

78 066 837 u pocta HepacnpeaeneHHoM npuobLIu HA 51 478 726 ThIC.CyM.

YBenuueHne npuoObLIN 3a JaHHBIN IEPUOJI CBA3aHO C YBEIWYEHHEM 00hEMOB
MIPOM3BOJICTBA M pealM3allieil IIeMeHTa dyepe3 OMpIKy, pOCTOM IIEH Ha IKCIIOPT,
JIOXOJlaMU OT TIpouei (puHAHCOBOM jaesaTenbHOCTH Ha 4 212 841 Thic.cym, U

MPOYMX JOXOA0B OT OCHOBHOM AesATeIbHOCTU HA 12 130 665 ThIC.CyM.

CoOcTBEHHBIE CpCaACTBa IPCANPUATHA ITOCTOAHHO HAXOOATCA HAa BBICOKOM

ypoBHe B nipeaenax 90% ot [TaccuBa GanaHca.

Kpeauropckas 3anomkeHHocTh HaxoautTca npeaenax 10,4%-14,6%. Ha
01.01.2008 roma »sTOT mOKazaTenb cocTaBwin 23 265 231 THIC.CyM., 4YTO
npesbimaer 3aaomkeHHocTs Ha 01.01.2007 roga na 4 154 631 thic.cym. Poct
TOBapHOW NPOAYKIIMU B JEHCTByIOmMUX IieHax 68,0%, ciemoBaTenbHO, POCT
KPEAUTOPCKOM 3aJI0JPKEHHOCTH HIDKE POCTa TOBAPHOM MPOMTYKITHH.

Kpenuropckas 3amomkenrHocts Ha 01.01.2008 rona cocrapisier 23 246 714
TBIC.CYM. W BBITJISITUT CIEAYIOIINM 00pa3oM :

. 32/10JLKEHHOCTh MocTaBIMKaM uW  noapsiguukam — 9107 029
TBIC.CYM, B.T.4.:

- pacuetsl o TMI[ — 3 000 733 ThIC.CYM,

- pacueTsl o yciayram — 5 778 585 Thic.cyM,

- pacuetsl o obuienuty — 80 375 ThiC.CyM,

- pacdeTsl ¢ mocTtaBmukamu ceipbst —230 164 ThIC.CyM,

- IPpOYKEe NOCTaBIUKU — 17 172 ThIC.CYM.

. 3aJ0/IKEHHOCTh 3aBHCHMMBIM Xxo3siiictBaMm — 536 589 Thic.cyM,
B.T.4.:
= NoJIy4YeHHbIe aBaHChI 32 HeMeHT — 4 411 982 Thic.cyM, B T.4.:

- B ipezenax Y3oekucrana — 3 461 215 Teic.cym

- 3a npegenamMu Y3oekucrana — 950 767 Teic.cym

49




= 32/10JKEHHOCTh 32 HMIIOPTHBIE TOBapbI — 3 268 425 Thic. cyMm
= 3a0JIKEHHOCTh N0 IuiaTexam B Owomxer — 1529 239 ThIc.cym,
B.T.4.:
- IOOXOMHBIN HAOT ¢ Gu3.uI] - 534 955 ThIC.CYM,
- Hajor Ha poxoasl — 361 755 ThIC.CyM,
- HIAC - 538194 ThIC.CyM,
- HaJIOT Ha HeApbl — 9 668 ThIC.CyM,
- HAJIOT Ha uMytiecTBo — 66 150 Teic.cyMm,
= 3a0JI’KEHHOCTh 110 ILIATe:KaM B TOCYJAapCTBEHHbIE LiejIeBble

¢ouani — 2 043 576 Thic.cym, B.T.4.:

. 3a10JIKEHHOCTb yupeauteasiM — 512 321 Teic.cyM, B .T.4.:
- TUBUACHABI Ppuz.aunam — 266 471 Teic.cyMm,

- nuBuaeHsl «HeBokaTy - 245 850 Thic.cyM (3a0KEHHOCTh 00pa3oBalach
n3-3a HESBKU aKIIMOHEPOB 3a TIOJyYCHUEM JTUBH]ICH/IOB)

= 3a/10JIKeHHOCTD 10 omiate Tpyaa - 1 080 106 Twic.cym;

3a/10JKEHHOCTH TI0 HAYMCIICHHOW 3apa0oTHOM 1uiate 3a Aexadops 2007

. npoyasi KpeauTopcKas 3210 1KeHHOCTb —752 596 ThIc.cyM

OTHocuTe/IbHBIE  MOKa3aTeJu  IPPEeKTUBHOCTH  JIeATEJbHOCTH

o0IIecTBa.

(TBIC.CYM)

227 990 358 140390 28 87600 073

Bbipyuka oT peaju3auuun 5

TpoH3BOZICTBEHHAA 93 429 141 78 402 613 15026 528
ce0ecTonMOCTh

Jloxom oT peanu3aiuu 134 561 217 61 987 672 72 573 545
Pacxonpl mepuopa - Bcero 37083 734 22384 210 14 699 524
8 MoM uuce:

- pacxo/Ipl Ha pean3annio 5208 461 3687 260 1521201

- aJIMUHHCTPATUBHBIC PACXOJIbI 5031710 3 809 647 1222 063
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- mpo4unc OIICPAIMOHHBIC

26 842 228 14 861 097 11981 131
Pacxo/ibl
U3 HUX:
- BbITIJIATHI
KOMIICHCUPYIOIIIETO
. CTUMYJMPYIOHIETo 7 047 442 3100 338 3947 104
Xapakrepa
- GIaroTBOpUTENbHAS U
CIIOHCOPCKAs! TIOMOIIIb 1280 205 828 149 452 056
- 00CITyKUBAOIIIHE
MPOU3BOJICTBA
U XO3IUUCTBA 1522 464 635 709 886 755
- pacxonsl OTYETHOTO
nepuoja
- HCKIJII0YaeMble U3 H/0.0a3bl B 1335 26 206 24 871
Tpoune  poxozsr  OT  OCH. 12 130 665 10 797 960 1332 705
JEATEILHOCTH
IpuOpums ot ocroBHOi 109 608 147 50 401 422 59 206 725
JESITeIbHOCTH
floxoner ot puHancosoi 4212 841 4 046 386 645 744
JEATEILHOCTH
B T.4. B BUJ€E JUBUICHOB 69 722 31759 37 963
JOXO/IbI B BUJIC ITPOLICHTOB 3888 006 2593421 1294 585
JOXOABL 0T KypeoBo 255113 944 505 -686 804
Pa3HHIIBI
IMpu6bLIL 10 YIJIATHI HAJIOTA 113 820 988 53968 519 59 852 469
Hastor Ha npuOBLIb 8 375704 3093424 5282 280
[Ipoune HamorH 4 521 282 448 447 3072835
Yucrasi npuGbLIb 100 924 002 49 426 648 51 497 354
AMOPTH3AIMOHHBIC OTYNCIICHUS 3612 392
CpencrtBa, HalIpaBJICHHBIC Ha 40 885 337
pa3BUTHE NPEANPUITHS:
BBIIIOJTHCHUEC . 27 049 432
MHBECTHUIIMOHHOW MPOrPaMMbI
nproOpeTeHne 000PYyIOBaHUS
Y KWIbS U 13 835 905

KpYIIHOPOTraToro CKoTa.

CTpyKTypa 10X0/10B M Pacxo/J10B

B 2007 rogy OAO «KH3uIKymMueMeHT» ObUIM MOJIy4€HBbI JOXOAblI B
00bEMbI 53 968,5 maH.cym. IIpu 3TOM OCHOBHasi CyMMa JOXOJOB IMOJy4€Ha OT
peanu3anyu TOTOBOM MNPOAYKUMH —

MMOJIYUYCHHBIX JOXOOO0B. 0,6%

5,3% 1,7%

19,8%

N N0/




3HaHus B o0nacTy (MHAHCOBOTO MEHEIDKMEHTa, YETKOE W ONepaTUBHOE
MaHEBPUPOBAHUE  pecypcaMd  TO3BOJWIM  MPEANPUSATHIO  TOJYYHTh
JIONIOJTHUTEIIBHBIE JIOXOAbl OT mpoder aestenpHocTH 10 797,9 MuH.cyM U
J0X0/1bl OT (PMHAHCOBOM AesTenbHOCTH B pazMepe 4 045,4 muH.cyMm. OCHOBHYIO
YacTh MOJYYEHHBIX JI0XOJIOB COCTABIISIFOT MPOLIEHTHI OT JCTO3UTHBIX BKJIAJ0B U
ceprudukaroB. HesHauntensHyto cymmy moxomoB B 2006 romy COCTaBWIH

JUBUJICHIbI, IOJTYYCHHBIC OT aKIUH.

2.3 Anaiu3 HajioroodJoxenusi OAO «Ku3uinkymuemeHnT» 3a 2006-

2008rT.

Awnanmu3 HauncieHHbIX Haiaoros 3a 2007-2008rr.

Kon ILnaTexu 2007 2008 OTKI0HEeHHEe
IMnarexka (+,-) %
1 Hayror na
JI00aBJICHHYO 19095731 31123068 12027337 16.3

CTOUMOCTB

23 Otuucnenuns P ot
OCTaJILHBIX 3294983 3268835 -26148 99.2

TJIaTCIBIINKOB.

32 Hanor Ha npuGsLb(
JIOXO/TbI) TIPEANPUATHI 6523194 6488519 -34675 99.4
U OpraHu3anui.

33 Haror Ha moxozmsr. 4650 6523 1873 140.2

35 Hanor Ha noxozsl
[0JIy4. B BHJIC JIUB., 501505 1033798 532473 206.1
IIPOLIEHTOB.

36 EuHBINA colManbHbIH
IIaTEeX.

4677748 7686696 3008948 164.3
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3.5 % B3HOCHI B 11D.
1% B3HOCHI B [1D.

Cratbsa 12 3akonaPV3
0 IIeHc. odecrey.

Cratbsa 15 3akona PYs3
0 1eHc. obecrr.

Hanor na umymecTBo ¢
IOpHIL. JINLL.

IToxoxoaHEIN HAJIOT C

pab., cnyx., u
KOJIXO3HHUKOB.

Hanor 3a nonw3oBanue
HEIPaMH.

IInara 3a monas30BaHue
BOJHBIMH pECYpCaMHu.

Hamor 3a 3emuto ¢
OPUANYECKUX JIHIIL.

Hauor Ha cBepXxnpuObib
OAO AI'MK.

O0s3arenpHbIE
OTYHCJIEHUS Ha Pa3B.

IIIxoapHOTO
o0pazoBaHws.

IIpouue

Hauor na
0JIaroycTpoucTBO U
pasButue Cori-HO#

HHPPACTPYKTYPHI.

OTtunciieHus B

HHIIC

Enunnii
HaJIOTOBBIM IIJIATEXK

C mpej.

Toprosnu u
oOmrenwura.

Hroro

506944
1537465

87311

8276

964059

4711852

223647

40315

554

75970754

4964696

236243

375

51702512

639654
4717561

126152

13921

2143594

6671125

334335

50797

3396

3228229

75970754

910026

303484

144720467

132710
3180096

38841

5645

1179535

1959273

110688

10482

2842

1031457

-4054670

67241

93017955

126.1
306.8

144.4

168.2

322.8

141.5

149.4

126

612.9

146.9

18.3

128.4

279.9
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CTpyKkTypa HauucneHHbix Hanoros OAO
"KnsmnkymuemeHt"

35000000—

30000000—

25000000—

20000000

15000000

10000000

5000000

2007 ron 2008 roa

O HaJor na xoxox B Hasor Ha 1a6aBJIeHHbI CTONMOCTD
O Hauior 3a noa30Banne HePaMu O Hanor Ha ABMAECHILI

B O6b3aTebHbIE OTYHCICHHE BO BHEGIOIKETHDI neHcHouubiil ponn O O6s3aTenbHble oTUHCIeHHs] B Pecny6anKaHCKHil 1apoKHbIii

B HaJior 32 noJib30BaHie BOJAHBIMH pecypcamMu O HUMnopTHbIE TAMOKEHHbIE NOULIUHBI
B HaJjior Ha ©MyLIeCTBO E 3emenblii HaTOT
OTlpoune Hanoru O O6b3aTeabHbIe OTHCIEHHUS B HIKOJIHbIE 00pa3oBaHue

B Exunble CONMANIbHBIE MIATEKH
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0%

8%

Jloiss HauMcaeHHbIX HaJI0roB OAQO

((KI/I3I/IJ1KYMII6MCHT»

2% 0% 5% a5

OHanor Ha goxon

B Hanor Ha auBuAeHAbI

oHAac

O O61b3aTenbHble oTynucneHus B MNP

B Hanor 3a nonb3oBaHne HeagpaMu

O O61b3aTenbHble oTyMcneHne B Pecny6nukaHckui JapoxHblin hoHA,
B Hanor 3a nonsoBaHue BOAHbLIMU pecypcammn
OuMnopTHbIE TaMOXeHHbIe NOLSUHbI

E Hanor Ha umyllecTBO

E 3emenbHbIA Hanor

ONpouue Hanoru
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I'nasa 3. Obocnoeanue npumenenus
HA10208bIX J1b2OMm 014
CHUMYTIUPOBAHUS oesamebHOCmuU

OAO «Ku3unkymuyemenmy
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Mnasa 3. O0ocHOBaHME NMPUMEHEHUS HAJOIOBBIX JbIOT JIsA

crumyJiupoBanus aearebHOCTH OAO «Ku3uinkymuemeHT.

3.1 HagnoroBbsle Jabrorsl — (GaKTOp CTHUMYJIMPOBAHUS
NPOU3BOACTBA.

[lonmuTrka OXBaThIBAE€T BCE HAIPABJIEHUSA JESITEIBHOCTH rocygapcrsa. B
3aBUCUMOCTH OT C(epbl 0OIIECTBEHHBIX OTHOIIEHUH, KOTOpas SIBISETCS 00ObEKTOM
MOJINTUYECKOTO BO3JCHCTBHSI, TOBOPAT 00 HKOHOMHUYECKOW WM COIMAILHOM,
KYJIbTYPHOM WJIM TEXHMYECKOW, (PUHAHCOBOW WIIM KPEAUTHOM, BHYTPEHHEH WIIH
BHEILIHEW MMOJIUTHKE.

HanoroBasg mnonuTHka, SBISIACH COCTAaBHOM YacTbHO OSKOHOMHUYECKOW
MOJIMTUKY, TPU3BAaHA COJACKUCTBOBATH JOCTHMKEHHIO LEJCd W BBIIIOJIHECHUIO 3a/ady,
MIOCTABJIEHHBIX TTEPE]l TOCYAAPCTBOM.

Hanozosasa noaumuxa — 370 COBOKYIMHOCTh T'OCYAAPCTBEHHBIX MEPONPUATHI
0 TIOJATOTOBKE TIOCTAHOBIICHWW, YKa30B, 3aKOHOB, MPHUHIIMIIOB B 00JacTH
HAJIOT000JIOKEHUS, @ TAKXKE TI0 OPTraHU3aIMHN UX UCTIOJTHEHHUS.

Peanuzanus HanoroBo MNOJMTUKU OCYLIECTBISIETCS [ OCyaapCTBEHHBIM
HaJIOTOBBIM  KOoMuTE€TOM,  Munucrepcteom  duHaHcOoB, a  Takke  HX
NO/Ipa3ACICHUSIMA Ha MECTaX.

HanoroBass monuTHka SBISIETCS HEOTHEMJIEMOM YaCThlO SKOHOMHUYECKOU
MOJIUTHKH, & B YCIIOBUSIX PHIHOYHON SKOHOMUKH — €€ OCHOBHOM YacCThIO.

Hanorosas monuTrka BKIIOYAET CACTYIOMINE BAXKHEUIIINE 3BEHBS:

- BBIPAa0OTKY Hay4HO OOOCHOBAHHBIX KOHLEMLINUNA pPa3BUTHUS (PMHAHCOB;
- ONpPENENEHHWE OCHOBHBIX HAIPABJICHUW HCHIOJIB30BAHWS HAJIOTOB Ha

MEPCIIEKTUBY U TEKYIIUU MIEPUOL;

- OCYIIECTBJICHUE IPAKTUYECKUX JEHUCTBUW, HANPABICHHBIX HA JIOCTUKECHHUE

MOCTAaBJIEHHBIX IEJIEH.
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EnnHCTBO TPEX OCHOBHBIX 3BEHBEB OIPEHECIAECT COJAEPIKAHUE HAJIOTOBOM
IIOJIMTUKU. becriepcniekTuBHA Halorosas IIOJIWTHUKA, HE COJEpIKallas OCHOBHBIX
KOHLICTIIIUM pPAa3BUTUS HAJIOrOB, T. €. OPUEHTHUPOBAHHAs HA YJOBIETBOPEHUE
TEKyUIMX NOTPEOHOCTEH; BMECTE€ C TEM HEpPEAIMCTHYHA HAJIOroBasl IOJIMTHKA,
OTpaHUYEHHAs] TOJBKO BBIPAOOTKOW OCHOBHBIX KOHLIETIMK M HaNpaBJICHUM
UCIIOJIb30BAaHUSI HAJOroB 0€3 NOJKPEIUIEHUS HMX MPAKTHYECKUMHU JEHCTBUSMHU
rocyaapcrBa.

BO3MOXXHOCTH ~ aKTMBHOIO  BO3JCMCTBHS  HAJIOrOBOM  IIOJIMTUKA  Ha
HKOHOMHUYECKOE Pa3BUTHE, COLMAIBbHBIN pOorpecc TpedyroT €€ r1y0oKoro Hay4yHOro
obocHoBaHus. TonbKO Hay4yHBIH MOJAXOJ, 3HAHUE M M3y4yeHHE BceX (PAKTOPOB
ciykat rapantuen 3 GeKTUBHON HAJIOTOBOM MOJIUTHUKH.

[Ipu BBIpaOOTKE HAJOrOBOM MOJUTHKU CIEAYET HCXOAUTh M3 KOHKPETHBIX
UCTOPUYECKUX YCIOBUH. OHU MOMKHBI YYUTHIBaTh CHEHU(PUKY KaXKIOro 3Tamna
pa3BUTHS 00ILIECTBa, OCOOEHHOCTH KaK BHYTPEHHEH, Tak W MEXIyHapOIHOU
00CTaHOBKH, peajlbHbl€ 3JKOHOMHYECKHE U (PMHAHCOBBIE BO3MOKHOCTH rOCYAapCTBa.
HemanoBaxubsiM TpeOOBaHUEM SBISETCS COOJIOJEHHE KOMIUIEKCHO IMOAXO0J]a IpH
BBIPA0OTKE U MPOBEACHUH HAJIOTOBON MOJUTHKHU.

[lenpto HaAJOroBOM NOJWUTHUKU SABJISETCA HauOojee moJaHAs MOoOWIM3auus
(UHAHCOBBIX  PECYpCOB, HEOOXOIMMBIX JJs  YAOBJIETBOPEHHUS  HACYIIHBIX
noTpedHOCTe pa3BUTHs OOIIecTBA. B COOTBETCTBUM C 3TUM HAJIOTOBasi MOJUTHKA
IIpU3BaHa CO3/1aTh OJIaronpusTHHIC yCIIOBUSA TS AKTUBMU3ALIUU
NPEANPUHUMATEIBCKON AEATEIbHOCTH.

Hanozoewvie 1bcomel — 510 IMOJIHOC, HaCTHUYHOC HUJIM BPEMCHHOC OCBO60)KI[€HI/I€

OT HaJOroB, a TMOTOM CHWJKEHHE CTABOK HAJOrOB CYOBbEKTa B COOTBETCTBUHU C
JEUCTBYIOIIUM 3aKOHOAATEIIHCTBOM.
Llens:
- COKpaTHUTh pa3Mep HAJIOTOBOTO 00s13aTEIIbCTBA CYOhEKTA HAJIOTA;
OTCpPOYKa WJIM pacCpouKka IulaTeXka, 4YTO MPUHATO HAa3bIBaTh HAJIOTOBBIM

PEAMETOM.
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BI)II[GJISII-OT Pa3JINYHbIC BHUIbLI JBI'OT: HC O6JI&F21IOHIHﬁC§I MHUHUMYM, UIBATUA,
CKHIKHU 1 HAJIOTOBBIC KPCAUTHI.

CaMOl Ba)XHOUW HAJIOTOBOM JILIOTOU SIBISIETCS Heo0aazaemuvlii. MUHUMYM,

HauMEHbIIass  YacTb  OOBEKTAa  Hajora, IOJHOCTBIO  OCBOOOXKIAET  OT
Hajoroobynoxenus. [IpumepoM Takoil HaJIOrOBOM JIBITOTHI MOXKET CIYXKHUTh
HeoOnaraeMpli  MHHMMYM 3apaOOTHOM IJIaThl, KOTOPBIM B YCTAHOBIEHHOM
3aKOHOJIATEIHCTBOM pa3Mepe OCBOOOKIAETCS OT MOAOXOMHOTO HAJIOra.

HanoroBass nbprora cinyKdT CWIBHBIM CTUMYIUPYIOIIMM (aKTOpoM st
MOCJIEI0BATENBHOTO pa3BUTHS MaJjoro ousHeca, YaCTHOT'O
NpEANPUHUMATENFCTBA M MPOMBIIUIEHHOTO ceKTopa. Uepe3 MpeaocTaBiIEHUE
HAJIOTOBBIX JIbIOT MOYKHO CTUMYJIMPOBATH Pa3BUTHE MPOHU3BOJCTBA, YKPEIUIATH
(bMHAHCOBOE COCTOSIHUE U OKUBJISITh UHBECTUIIMOHHYIO 1€ TEIbHOCTb.

Ot ymiarel Hajgora Ha MNOpUOBUIb IOPUIWYECKUX JIML OCBOOOXKAAOTCSA
IOPUANYECKUE JINLIA:

- Haxo4fAlImecs B COOCTBEHHOCTH OOIIECTBEHHBIX OOBEIAMHEHUNM WHBAIHIOB,
donma «Hypoumit» u accommammu «YUepHOOBUTBIIEI Y30ekucTaHa», B OOIICH
YUCJIICHHOCTH KOTOPBIX paboTaeT He MeHee 50 MPOIIEHTOB WHBAIUIOB, BETEPAHOB
BOWHBI U TpynoBoro ¢ponra 1941-1945 romoB, Kpome IOPUIUYECKUX JIUII,
3aHUMAIONIUXCS TOPTOBOW, TMOCPEAHUYECKON, CHAaOXEHUECKO-COBITOBON W
3arOTOBUTENILHON JIeATeNbHOCThIO. [lpyu ompeneneHnn mnpaBa Ha TOJNYy4YEHUE
YKa3aHHOW JIbIOTHI B OOIIYIO YHCIEHHOCTh PaOOTHUKOB BKIIIOYAIOTCS PaOOTHHKH,
COCTOSIIME B LITATE;

-JIeueOHO-TIPOU3BOJICTBEHHBIE MACTEPCKHUE MPHU JIEUCOHBIX YUPEKICHUSX;

-yUpeXKACHUS 110 UCTIOTHEHUIO HAKa3aHU;

- OJIpa3/IeTICHUs OXpaHbl MPU OpraHax BHYTPEHHUX JEIL.

Ot ymiatel Hajora Ha MPUOBUTH OPUAMYECKUX JHI] OCBOOOXKIAETCS TPHOBLIH
IOpUJINYECKUX JINILI, IOJTy4YEeHHAs:

- OT MPOU3BOACTBA MPOTE3HO-OPTONEANYECKUX H3ACIHUN, UHBEHTAps IJis

HHBAJIMAOB, a TaAKXKC OKada3aHuA YCJIYyI' HHBAJIKMAAM II0 OPTOIICOAHYCCKOMY
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MPOTE3UPOBAHUIO, PEMOHTY U OOCIYKHUBAHUIO MPOTE3HO-OPTONEANUECKUX W3IETUN
Y UHBEHTAps JJIs1 HUHBAJIU/IOB;

- OT OKa3aHWs YCHYyr MO TEPEeBO3KE MACCAXKHPOB TOPOACKUM IMACCAKHUPCKUM
TPAHCIIOPTOM (KpPOME TaKCH, B TOM YHCII€ MAPUIPYTHOTO);

- OT OCYUIECTBIICHHUSI pa0OT MO PECTaBpallid M BOCCTAHOBIIEHUIO MaMSITHHKOB
WCTOPUU U KYJIbTYPHI,

- MHBECTUIMOHHBIMH (DOHAMU, HarpaBisieMas Ha TIOKYIIKY aKIMi TPUBATU3UPOBAHHBIX
MIPEATPUSITUN;

- HaponusiMm 0GaHKOM OT HCIOJB30BAHUS CPEJACTB HAa HWHIWBHAYaJIbHBIX
HAKOIMUTEIbHBIX IEHCUOHHBIX CUETAX IPAXK/IaH.

JI1st 1opuANYecKuX JIMI, B KOTOPBIX 3aHATO OoJyiee 3 MPOLIEHTOB WHBAIUIOB OT
00111el YMCIIEHHOCTH paboTalolX, CyMMa Hajora Ha NpUObUIh IOPUIUYECKHUX JIUIL
YMEHBIIIACTCS M3 pacueTa OJUH MPOIEHT YMEHBIICHUS CYMMBI HAJIOTa Ha PHOBLTH
IOPUANYECKUX JIUI] HAa KaKIBIA TPOIEHT TPYAOYCTPOSCHHBIX HWHBAJIUIOB CBBIIIC
HOPMBI, YCTAaHOBJICHHOM HACTOSIIIEH YacThIO.

Hanoroo6araemas mpuObLTH FOPUINIECKUX JIUIT YMEHBIIAETCS HA CYMMY:

- B3HOCOB B DJKOJIOTMYECKHE, O3JI0POBUTEIbHbIE U OJaroTBOPHUTEIbHbBIE
bOHIBI, YUPEKIECHUS KYIbTYpPbI, HAPOJAHOTO 00pa30BaHus, 3[PaBOOXPAHECHHUS, TPY/Ia
¥ COLIMATBHOM 3aluThl HacelneHus, (U3NUECKOW KyJIbTYpbl M CIIOPTa, OPTaHbI
caMOYIIpaBJE€HUsl Tpa)xKJaH, HO He OoJjiee OJHOTO MPOIEHTa HaJoroodiiaraeMomn
pUOBLIH;

- CpEJICTB, HAMpaBJICHHBIX Ha CTPOUTENHCTBO KOJUIEIKEH, aKaIeMUYECKUX
JWIIEEB, IIKOJ M JOIIKOJBHBIX OOpa30BaTENbHBIX YUYPEKACHUNH M0 PEHICHUIO
Kabunera MunuctpoB PecnyOnuku VY30ekuctan, Ho He Oosiee 30 mpoIEHTOB
HaJoroo0araeMoi npuObLIH;

- CpE/CTB, HANpPaBISIEMbIX HAa PAaCUIMPEHHUE OCHOBHOTO MPOM3BOJCTBA B (popme
HOBOTO CTPOMTENBCTBA, PEKOHCTPYKIMIO 3/IaHUW U COOPYXKEHUH, HCTIOIb3YEeMbIX
JUTSI TIPOU3BOJICTBEHHBIX HYX], a TAKKE Ha TOTAIIeHHEe KPEIUTOB, MOJYYCHHBIX Ha

9T 0OCJIM, 3a BBIYCTOM HAYKCJICHHOU B COOTBCTCTBYIOIICM HAJIOIOBOM IICPHOAC

60




aMopTHU3aIu, Ho He O6osee 30 MpoIeHTOB HaJIOroo0araeMoil NpudbUTH;

- CPE/CTB, HAINpPAaBIIIEMBIX HAa MOJCPHU3AINIO, TEXHUYECKOE U TEXHOJIOTHUYECKOEe
NIEPEBOOPY)KCHUE TPOM3BOJICTBA, MPHOOPETECHHE HOBOTO TEXHOJOTHYECKOTO
o0opyaoBaHus, TIOTAIIICHUE KPEAUTOB, BRIJAHHBIX HA YKa3aHHBIE IIEJTH, BO3MEIIICHHE
CTOMMOCTH OOBEKTa JM3WHTA, 3a BBHIYCTOM HAYWCIECHHOW B COOTBETCTBYIOIIEM
HAJIOTOBOM TIEPUOJAE AaMOPTH3AIMH. YMEHBIICHHE HaIoroodiaraeMoil  0a3bl
MPOU3BOAUTCS B TEUCHUE TPEX JIET HAUYWHAs C HAJIOrOBOTO MEPHOJ]A, B KOTOPOM
OCYIIIECTBIICHBI BBIIIICHA3BAHHBIE PACXO/IbI, @ TI0 TEXHOJIOTUIECKOMY 000PYI0BaHUIO —
C MOMEHTa BBOJIa €T0 B dKCIUTyaTaluio. B ciydae peanuzanuu wim 60€3BO3ME3THOM
nepeiayd HOBOTrO TEXHOJIOTHYECKOro 000pY0BaHUS B TEUEHUE TPEX JIET C MOMEHTA
ero mnpuoodpereHus (UMIOpPTA) NEUCTBHE YKa3aHHOM JbIOTHl AHHYJIHPYETCS, C
BOCCTaHOBJICHHEM O0s3aTENIbCTB 10 YIUIaTe HaJlora Ha NMPHOBUTH 32 BECh TEPUOJ
PUMEHEHUS JIBTOTHI;

- CpEICTB, HAMpaBIIEMbIX OC3BO3ME3IHO Ha BHECEHHWE B3HOCOB IO MIOTEYHBIM
KpeauTtam U (WIM) OpUOOpETeHHE KWIbsl B COOCTBEHHOCTh pPa0OTHHKAM M3 4YHCIIa
MOJIOIBIX cemei, Ho He Oosiee 10 mpoIeHToB HaIoroooiaraeMoi mpuobLUIH;

- OTYHCIICHUNW OT NPUOBUIM TPEANPUATHA, HAXOIAIMUXCS B COOCTBEHHOCTH
PEITUTHO3HBIX M OOIIECTBEHHBIX 00beIMHEHUH (KpoMe MpodecCHOHATBHBIX COI30B,
MOJIUTUYECKUX MAPTUHN U JIBUXKEHMI ), 0J1arOTBOPUTENBHBIX (DOHIOB, HATPABIISIEMbIX

Ha OCYHICCTBJIICHHC YCTaBHOﬁ ACATCIIBHOCTHU 3THUX O6’I)G,Z[I/IH€HI/Iﬁ )41 (bOHI[OB.

3.2 HpnMeHeHne HAJIOTOBBLIX JIbI'OT B TIPUBJCYCHUH HHOCTPAHHBIX

MHBECTHUIIUH.

Jnst co3gaHus OnaronpHsTHBIX YCIOBHM JAESITENIBHOCTH HMHOCTPAHHBIX
MHBECTOPOB 3aKOHOJIATENbCTBOM PECIYOJIMKH UM MPEIOCTABIECH HIUPOKUN P
rapaHTUN U HAJIOTOBBIX JIBI'OT, HANPABJICHHBIX HA NPUBJICYCHUE UHBECTULUN U

Pa3BUTHUC ITPOU3BOACTBA, COKPAIICHNEC PHUCKA IIOTCPH KallUTala.
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JIist 'OpUauYecKuX JUI, MPUBIEKAIONIMX MpPsIMble YacCTHbIE WHOCTPAHHBIE
WHBECTULIMM U CHEUUATU3UPYIOUIMXCS Ha MPOU3BOACTBE NPOAYKIUU IO
MEepeyHIo,  YTBEPXKJIAEMOMY  3aKOHOJATEIbCTBOM,  IPEIYyCMaTpPUBAIOTCS
OCOOCHHOCTH NPUMEHEHHE JIbIOT MO OTJAEIbHBIM HaJloraM H JAPYruM
oOs3aTeNbHBIM  TUTaTexkaM. [log  MpsSMBIMM  YaCTHBIMU  WHOCTPAHHBIMU
WHBECTUIIUSAMH TMOHUMAIOTCSI WHBECTHIIMH, OCYIIECTBIsEMbIEe (PU3NUECKUMHU
JUIAMU, SBISIONIMMHUCS TPaKaaHaMU WHOCTPAHHOTO TOCYAapcCTBa, JHUIIAMH 03
rpaxaaHcTBa ©  TpaxaaHamu  PecrmyOnuku — Y30€KuCTaH, IMOCTOSTHHO
MPOKUBAIOIIMMU 33 TPAHUIICH, & TaKK€ MHOCTPAHHBIMU HETOCYAapCTBEHHBIMH
JUIAMHU.

IOpunnyeckue nuna, ykazaHHble BbIIIE, OCBOOOXKIAIOTCS OT YIUIAThl Hajora
Ha MPUOBUIb IOPUIUYECKHUX JIMI, HAJOra Ha MMYIIECTBO IOPUIUYECKUX JIMII,
Hajora Ha OJaroycTpoOMCTBO M pa3BUTHE COLUAIBHOW WHOPACTPYKTYPHI,
€IMHOTO  HAJIOTOBOT'O miaTexa, 00s3aTebHBIX OTUHCIICHUA B
PecniyOnukanckuii 1opokHbIA (OHJ Ha ONpEACIICHHBI CpPOK, HUCXOIs U3
BHECEHHOTO 00beMa MHBECTHUIINI B COOTBETCTBHH C 3aKOHOIATEIHCTBOM.

JIeroTel 1O  HajmoraM W JIPyTUM  O0S3aTEeNbHBIM  IUIATEkKaM,
pEeAyCMOTPEHHbIE B 4acTH BTOpod crtatbu 376 HanoroBoro Kopekca PYVY3,
MPUMEHSIIOTCS:

Ipv pa3MENIEHUU IOPUIUYECKUX JIUMIl B TPYAOU3OBITOYHBIX PErMOHAaX U B
CEJIbCKUX HACEJIEHHBIX IMYHKTAX, OMPEIEISIEMbIX 3aKOHOJATEIbCTBOM;

IpU  OCYIIECTBJICHUM WHOCTPAHHBIMU HWHBECTOPAMHU TMPSMBIX YaCTHBIX
WHOCTPaHHBIX WHBECTUIIMH 0€3 TMpeAoCTaBieHUs TrapaHTuu PecmyOnuku
V30ekucras;

IpPU J0JI€ MHOCTPAHHBIX YYAaCTHHUKOB B YCTaBHOM KaIluTaje FOPUIAYECKUX
a1l He MeHee 50 MpOoLeHTOB;

IpU BHECEHHHM TMPSAMBIX YACTHBIX HWHOCTPAHHBIX WHBECTUIUMNA TIOCIIE

roCy1IapCTBEHHOMN perucTpaivy I0pUINIeCcKoro Jula;
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IpH  BJIOKCHWHM HMHOCTPAaHHBIX HMHBECTHUIMH B  BHIE  CBOOOJHO
KOHBEPTUPYEMOH BaIOTBI WM HOBOTO COBPEMEHHOTO TEXHOJIOIHYECKOTrO
000pyI0BaHUS;

IIPY HAMPAaBICHWU JOXOJOB, MOJYYEHHBIX B PE3yNbTaTe MPEIOCTABICHHUS
JBTOT TI0 HAJoraM W JAPYrUM OOs3aTeNbHBIM IUIaTEXaM, B TEUEHHE CpPOKa X
NPUMEHEHUSI Ha PEUHBECTUPOBAHUE C IIEIBI0 JAJBHEUINETO0 Pa3BUTHS
IOpUINYECKOT O JIUIIA.

B cinyyae mpekpanieHuss IeSITEIbHOCTH IOPUAWYECKOrO JIMIA C YYaCTHEM
IOPSMBIX YaCTHBIX HWHOCTPAHHBIX HWHBECTUIIMN,  IOJYYHBIIETO JBIOTHI TIO
HajoramM W JPYruM oOs3aTeIbHBIM IUIaTeXKaM, IPEIYCMOTPEHHBIM B YacTH
BTOpOI crathk 376 HamoroBoro Kojekca, paHee 0JTHOTO roja mocie HCTCUCH sl
CpOKa, Ha KOTOPBIN OHU OBLIN MPEAOCTaBIICHbI, peaTpruanus NPUObUTH U BHIBO3
KalnTajla HHOCTPAHHOTO MHBECTOPA 3a TPAHMITY OCYIISCTBISIETCS TOJNBKO IMOCIIE
BO3MEIICHUS B OFOJDKET CYMM MPEIOCTABJICHHBIX JIBTOT 10 HAJOTaM W APYTHM
00s13aTeIbHBIM IIIaTEKaM.

[Ipu BBISIBIEHWHM HECOOTBETCTBUS BBINIC MEPEUYHCICHHBIM YCIOBHSIM, 32
MEPHOJ], B TEYCHUE KOTOPOTO IOPUIAIECKOE JTUI0 C YIACTHEM MPSIMBIX YaCTHBIX
WHOCTPAHHBIX WHBECTUIIMM, IOJYYHBIIHE JBIOTHl 1O HAjJoraM W  JIPYTUM
00s13aTeILHBIM TUIATEXKaM, MPEAyCMOTPEHHBIE B YacTH BTOPOH cTathu 376
Hanoroeoro Kojekca, HE COOTBETCTBOBAJIO YCTAHOBJICHHBIM TPEOOBAHUSM,
HAJIOTH u Ipyrue 00s13aTeNbHbIE [JIATEXKH YIUIaYUBAFOTCS B
OOIIICyCTAHOBJICHHOM TIOPSJIKE, C TpUMEHEHWEeM (DMHAHCOBBIX CAHKIIHH,

npenycMoTpeHHbix B paszzaene |V Hanorosoro Konekca.
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CpaBHUTEJBbHBIN aHAJIHM3 HAJIOr000J102KeHus IpeanpusaTuili ropona Hasou 3a

2008 roa.®
OAO « AO OAO
Ne IToxa3aTenn Kapmana 0AO « «Kapmanaro | «Kusuiaky
Hasoun TOC»
capmroda» HI» MIIeMEeHT»
| Boipyuka ot peaaunzauuu 746
TOBaPOB ( YCJYr) B TOM YHCJIE: 467 474,40 516 175,80 964 568,00 241,00
) HIIC 151
78 200,40 88 621,80 170 557,00 773,70
- AXIIM3HBIA HAJIOT 0 0 0 0
Yuctas npuObLIb (TOBAPHI , 594
YCITyTH) 389 274,00 427 554,00 794 011,00 467,30
KoaunuecTBO HaJ10TOB
BBIILIAYHMBAEMbIX B OI0/ZKET
Il | (o6mreycraHoBIeHHbII
MOPSAJTOK HAJIOr000J1a:KeHM 1) 241
B ToM uncie: 149 539,10 148 854,40 287 482,00 320,30
129
i 51 095,00 74 232,00 115 670,00 299,80
- | Hanor Ha npuObLIH 8 956,00 20 951,20 15614,00| 6 996,20
- | Hamor Ha umyiecTBo 2 067,00 16 727,80 17 237,00 24 870,50
- | 3eMenbHBII HAJIOT 15 406,00 3 380,50 26 477,00| 11 085,50
Hanoru u crienuaibHbIe IIATEXKU
T | s HEIPOTIOIH30BATEIICH. 0 0 0 0
Hasor 3a mosp3oBaHue BOJHBIMH
" | pecypcamu 84 178,2 987 250,4
Hanor Ha GmaroyctpoiicTBo u
pa3BUTHE CONMAIBHON
i HHOPACTPYKTYPBL PUBOKIAHTUPH
I COJIUFA 951 1197,20 2 765,00 0
OO0s3aTenbHbBIE OTYHCIECHUS BO
- | BHeOOKETHEIA [leHCHMOHHBIH
bonx 2 692,90 3 035,60 5558,00f 5279,50
OO0s3aTeNIbHbBIC IIATEKHU B
- | PecniyOnukaHCKU JOPOKHBIN
bonx 5771,00 8 964,10 11 910,00| 18 855,20
- | ExuHbIi conManbHbIN I1aTeX 62 516,20 20 187,80 91 264,00 44 683,20
Hausoru u coopsl
OTHOCUTEJBbHO CYMMe BBIPYUYKH
(%) 32,0 28,8 29,8 32,3
Oo0s3aTeJIbHBbIE HAJIOTH
[|] |BRIISUIHBaEMbIE B OI0/KeT:
( ympomeHnHasi cucrema
0aJ10r000/105KeHHST)
B ToMm umncie: 143
117 727,54 83 805,08 205 188,80 442,00
- EnuHbBIN HATOTOBBIN IIATEXK 46 747,44 51 617,58 96 456,80 | 74 624,10

Tabmuia coctaBjaeHa aBTopoM 1o ganHbiM HaBowuiickoii Hamorosoi HHCIEKIINH.
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- AKIU3HLINA HAJIOT

Hanoru u cnenmanbHbie
- | IUTATEXU IS
HEJIPOIOJIb30BaTENEN

OO0s3aTeIpHbIE OTUUCIICHUSI BO
- | BHEOOKEeTHBIN [leHCHOHHBII

bonx

2 692,90

3 035,60

5 558,00

5279,50

O06s13aTenbHbIE TUIATEXKH B
- | PecniyOnnkaHcKkuit 1OpOKHBIN

bong

5771,00

8 964,10

11 910,00

18 855,20

- EuHel conmanbHbIi IIaTex

62 516,20

20 187,80

91 264,00

44 683,20

Hanoru u cO0pbI OTHOCHTEJIBHO
cymme BbIpy4kH (B%)

25,18

16,24

21,27

19,22

v Pasznuma ( c.l1-111)

- B CyMMax

31 811,56

65 049,32

82 293,20

97 878,30

-B%

1,3

1,8

1,4

1,7

[Ipu cpaBHEHHMH OOIIECYCTAaHOBJIEHHOTO Mapsiika M YHPAIIEHHON CHUCTEMBbI

HAJIOr000J10KEHUS HGO6XOI[I/IMO OTMCTHUTD, 4TO  YyIPOIOCHHAA  CHUCTCMaA

HaJ0roo0sioXkeHuss cHMU kaeT HajoroBoe Opemss OAO «Kapmana capmpoba  Ha
OAO «HABOU TOC» na 65049,3 mm 1,8
OAO «Kapmana ToHor» Ha 82293,2 cymm unu 1,4 npouenra, OAO

«Kuzunkymuement» Ha 97878,30 wnm 1,7 npouenra. 13 Bblllie CKa3aHHOTO MOYHO

31811,6 cymm mnu 1,3 mporieHT,

MIPOIICHTA,

CIeNnaTh BBIBOJ, YTO YIPOIIEHHAs CUCTEeMa Hainorooomaoxkenus Boirogna misi OAO
«KU3WIKyMIIEMEHT.

3.3 P peKTHBHOCT, MPUMEHEHUS HAJOIOBBIX JbIOT B JeSITEJIbHOCTH
OAO «Kyu3uiikyMueMeHT».

Hanozosas cmpameeuss — IOITOBPEMEHHBIM KypC HaJIOTOBOM TOJIUTHKH,
pacCUMTaHHBIM Ha TIEPCIEKTUBY M MPEAyCMATPUBAIOIIMN pEHICHUE KPYIHO
MaciTaOHbIX 3amad. B mporecce e€ pa3paboTke NPOTrHO3UPYIOTCS OCHOBHBIC
TEHJICHIIMM PAa3BUTHS HAJOTOB (POPMHUPYIOTCS KOHIICHIIMA WX HCIOIb30BaHUs,
HAMEUAIOTCSl  MPUHIUIIBI ~ OpPraHW3allMd  HAJOTOBBIX  OTHOIIEHUW.  BriOop
JOJITOBPEMEHHBIX 1I€JIE B HAJIOTOBOM MOJIUTHUKE HEOOXOIUMBI JJISI KOHIICHTPAIIUU
(VMHAHCOBBIX PECYPCOB Ha TIJaBHBIX HAMPABJICHUSX OSKOHOMHYECKOTO U
COIIMATIBHOTO Pa3BUTHA.

Hanocosass maxmuka HampaBlieHa Ha pelICHHE 3aJad KOHKPETHOro 3Tama

pa3BUTHS OOIIECTBA IMyTEM CBOEBPEMEHHOTO M3MEHEHHUS CIOCOOOB OpTaHH3aIluu
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HAJIOTOBBIX OTHOIICHUH. [Ipr OTHOCHTENBHO CTAaOMJILHOW HAJIOTOBOM CTpaTeryuu
HAJOroBas TaKTUKa JOJDKHA OTJIMYaThCAd THOKOCTBIO, YTO MPEAoNpeaeseTcs
MOJIBMDKHOCTBI0 SKOHOMUYECKHX YCIIOBUH, COITMAIBHBIX ()aKTOPOB H JIp.

Crpareruss M TakTHMKAa HAJOrOBOM MOJHUTUKH B3auMMOCBs3aHbl. (CTparerus
co3aa€t OJaronpUsATHBIE BOBMOYKHOCTH ISl PEIICHUS TAKTUYECKUX 3a/1ad. TaKTHKa,
BBISIBIISISL  PEIIAIONIAE YYACTKH M Y3JIOBBIE MPOOJEMBI PAa3BUTHS DKOHOMHKU H
comuanbHON cdepbl, NYyTEM CBOCBPEMCHHOIO M3MEHEHHUS CII0CO00B, (Hopm
OpraHM3allid CBs3€H, I03BOJIAET B Ooyee CKaThble CPOKH C HAUMEHBITUMH
3aTpaTaMu pemaTh 3a/1a4i, HAMEUECHHBIE HAJIOTOBOM CTPaTEruei.

N3yunB nHamoroobmoxkenne PecrnyOnuku Y30ekuctaH, B TOM  4HCIIE
npombinieHHoro npeanpusatus OAQO  «Ku3wikyMIeMeHT» MOXKHO —cjenaTh
CIIEITYIONTUE BBIBOJIBI:

- BBEJCHUE YIPOIIEHHOM CHCTEMbl HAJIOTOOOJOXKEHUS TPHUBEAYT K
YMEHBITIICHUIO COMIPOTUBJICHHUS CO CTOPOHBI HAIOT OTLIATETBIINKOB,;

- ONTUMH3AIHS HAJOTOOOJIOKECHUS TOXOAOB (PHM3WYECKUX Il MPUBEALT K
JeTAIM3allMA  JIOXOJ0B HACEIICHHS , M PACIIMPESHHS 3a CYET JTOro Qakropa
HaJIoroo0araeMom 0asebl;

- COBEpIIEHCTBOBaHWE mopsaka Haigoroodmoxenus HJIC mnpusener k
CTUMYJIMPOBAHUIO TPOJAX TOBAPOB W YCIyr Ha BHYTPEHHEM pBIHKE, a TaKke
YBEITUYEHUIO UMIIOPTa TOBAPOB,;

- TIOCTAaHOBKA Ha Yy4YeT B KayeCTBE HAJOroIiaTeIbIIIUKa IPUBOIUT K
ONTHMM3AIIUN KOHTPOJIS HAJl HAJIOTOIIATENbIIIMKAMHU U UX yYeTa.

Ha ocHOBe ciemaHHbBIX BBIBOJIOB MOXKHO MPEIIOKUTE CIEIYIONIEe:

1.B cBsS3uM ¢ DKOHOMHYECKHUM pa3BUTHEM CTpPaHbBI, 3HAYNUTEIHHOTO POCTa
KOJIMYECTBA HAJIOTOIIATENIBIIUKOB, BUIOB ACITEIBHOCTH U (POPM COOCTBEHHOCTH
CUHTAEM YMECTHBIM CO3JJaHWE €UHOTO OKHA 0a3bl JaHHBIX, KOTOpas OOBEAUHUT B
ceObe 0a3pl JaHHBIX (PMHAHCOBBIX, HAJOTOBBIX, TAMOXEHHBIX, CTATUCTUYECKUX H

Ipyrux opraHoB. ExmHoe okHO oOecrmeuuT HamOoJiee MOJHBINA ydeT CyOBbEeKTOB H
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00BEKTOB HAJIOTOOOJIOXKEHUSI M TOMOXET Oosiee 3 (PEeKTUBHOMY MPOBEISHUIO
HAJIOrOBOT'O KOHTPOJISL.

2. B Hacrosimiee BpeMmsi, B pECIyOJIMKE MPOBOIATCS MEPONPUATUS 10
ANEKTPOHHOM cjadye oryeTHocTH. llenmecooOpa3Ho pa3paborarb 0OpH  HEM
MPOrpaMMHBIM MPOAYKT MO HAJIOTOBBIM JILIOTaM, KOTOPBIM MO3BOJUT COOUpaTh U
o0pabaTbiBaTh JaHHbIE [0 HAYUCICHHBIM CyMMaM, a TaKXe CBOEBPEMEHHO
BBISIBJISITH HAJIOTOTUIATEIBIITUKOB YKIIOHUBIIINXCS OT CAA4U PacUeTOB.

3. MHOro4MCII€HHbIE HAJOTOBbIE JIbIOTHI SBISIOTCS PEATbHON HPUYHHON
BBICOKOTO  HajmoroBoro Opemenu. OTkaz OT TMPaKTUKU TPEJOCTABICHUS
MEPCOHATBHBIX  JIbFOT  TO3BOJUT  COXPAaHUTh  TPHUHIMI  CIPaBEJIMBOCTH
HAJIOr000JIOKEHUSI.

4. BHenpeHHE HAJOrOBBIX JIBIOT JOJIKHO OCHOBBIBATBHCS HA pe3yJibTaTax
AKCIIEPUMEHTOB HAa  OTIEIbHBIX  HAJIOTOIIATENbIIHUKOB, COOTBETCTBOBATH
COIIMATIbHO- JSKOHOMHMYECKHMM YCJOBHSIM M OBITh HAy4YHO U NPAKTUUYECKHU
000CHOBaHHBIM.

5. OCBOOOXIIEHWE TMPEANPUATHHA, CICIHUATU3UPYIONIUXCS Ha BBITYCKE
OTZICITbHBIX BUJOB TOTOBBIX HEMPOJIOBOJILCTBEHHBIX TOBAPOB, OT YIUIATHI HAJIOTA
Ha TNPUOBLIF M HAJIOra HAa MMYIIECTBO, €IMHOIO0 HAJIOrOBOrO IUIATEXa s
MUKPODUPM U MANIBIX MPEITPUITHI.

6. BBIJCIICHHE CO CTOPOHBI TOCYJIApCTBa, B MLEISAX MOJJIEPKKE JCIIOBOM
AKTUBHOCTHU MPEANPUITHHA, TOTOTHUTEIBHBIX HAJIOT'OBBIX JIBIOT U MpedepeHIui.

Bollie mepedncieHHble MPEMJIOKEHHUs] Jal0T BO3MOXKHOCTh MPEIIPHUSTHIO
paclIMpUTh NPOU3BOJACTBO 32 CUET MOJIEPHU3ALMH W  PEKOHCTPYKLUH,
OPUBJICYECHNUS  WHHOBAallMOHHBIX  TEXHOJOTWH, a TakXke  CIOCOOCTBYET
MIPHUBJICUCHUIO MTHOCTPAHHBIX WHBECTHUIMH. Eciu BhINIe yKka3aHHBIC TLIOTHl OYIyT
npuMmeHsaThes OAO « KmunkymiiemeHT», TO B OyIyIIeM IOCie 3aBepIIeHUs
npolecca PeKOHCTPYKIIMM W MOJICPHUBAIMH TPEATNPUIATHE CMOXKET PACIIUPUTH
MPOU3BOJICTBO, YTO YBEITUYUT CYMMY BBIIJIAYMBAEMBIX HAJIOTOB M 3a CYET YEro

BO3pAaCTYT B HCCKOJIBKO pa3 AO0XOAbI I'OCYAApCTBCHHOI'O 6}0;[>1<eTa.
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3akirouenue
CHuXeHHe HajoroBoro OpeMEHHM BeCbMa IIO3UTUBHO BIIMSET Ha JESATEIBHOCTD
pennpustiii. CokpallleHne Hajgoroo0jaraemMonl 0a3bl, UMeeT OOJIbIIOE 3HAYEHUE,
raK Kak CHIKEHUE HAJIoroodsiaraeMoil 6a3sl 00yCIIOBIEHO JbroTaMu. JIbroTsl ke B
CBOIO OYEPE/lb MO3BOJISIOT CHU3UTh CYMMY HAJIOTOBBIX MOCTYIIEHUH .

VY CTOMYMBOCTD MOCTYIUIEHHSI HAJIOTOB B OIOJKET B OOJIBILION MEpe 3aBUCUT OT
CTAOMJIBHOCTH  HAJIOTOBOT'O 3aKOHOJATENbCTBA. YacThle M3MEHEHHS B IOCIIETHEM
DKa3bIBAIOTCS 3a4acTyl0 MPOCTO (paTalbHBIMHU- TMPEANPUHUMATENN HE YCIEBAIOT
CIIeINTh 32 HUMM M, KakK I[IpaBWIO, IepBas Cepbe3Has HaJIOroBas OIIMOKa
IpeANpUHUMATENsE  CTAHOBUTCS IOCIEAHEW — CTaBUT KpecT Ha ero OusHece, a
BHAQUUT JIMIIAET JOXOJ0B KaK €ro caMoro, Tak u Orwojpker. IloaToMy ycToiumBbIf
BAKOH 3alllMIIAeT MPEANPUHUMATENS OT HEONpPEeIeIeHHOCTH, CTpecca, BHI3BAHHOTO
HEOOXOUMOCTBIO CIEIUTD 33 BCEMU MTPUHUMAEMbIMU U3MEHEHUSIMU U MTOIIPaBKaMHU.

Ucnonb3yercs HECKOJIBKO  TOAXO0/I0B HAJIOrOBOTO MEXaHu3Ma K
CTUMYJIUPOBaHUIO OM3Heca. B HUX MpeaycMOTpEHbI CAENYIOIINE JIbIOTHI.

BecpMa akTyaJIbHbIM Ha Halll B3IJISAJ SIBJSETCS MEXAHHU3M BEACHUS Y4eTa W YIUIaThl
HanmoroB.  [loaTOMy yHOpOIIEHHYIO CHCTEMY HajlOrOOOJOXKEHHs, B YacTHOCTH
1pEACTABISIONIYI0 COOON YIUIaTy €IUHOr0 HaJlora, 4acTo TOXKE pacCMaTpPHUBAIOT Kak
meroty. Takas cucrema aeiictByer ¢ 2000 roma. OOBEKTOM OOJOKEHHS €IUHBIM
HAJIOTOM  SIBJISIETCSI COBOKYITHBIM JTOXOJ WJIM BaJlOBasl BhIPyUYKa 3a OTYETHBIN NEPUOL.
Ba)kHO OTMETHUTbH, YTO B OTJIMYUE OT JIBIOT [0 HAJIOTY Ha NMPUObUIb YIPOLIEHHYIO
CUCTEMY HaJ0roo0J0KEHUS MOT'YT MPUMEHSATh Majible MPEANPUATUS HE3aBUCUMO OT
BU/1a UX JESITEIbHOCTH.

VYIpouIeHHYI0 CUCTEMY HAJIOr0OOJIOKEHUS MOKHO YCTAaHABIMBATH TAaKXKE U
711 UHAUBUAYAIBHBIX MpeANnpuHUMareneid. B 4acTHOCTH, 3TO BMEHEHHBI HaJOr.
CyTb €ro B TOM, YTO HAJIOroo0i1araeMoil J0XO[ OMpeesieTcss Ha OCHOBE 0a30BOrO
rapuda JOXOJHOCTH B pacyeTe Ha HaTypalbHYIO €IMHUI]y OCHOBHOI'O pecypca
pennpuatvss (1 KB. M TOProBOW WJIM CKJIAQJICKOHN IJIONIIAAHM, OJHO TPAHCHOPTHOE

MECTO, €IMHUIIA OCHOBHBIX (QoHI0B). Tapud ymHOXKaeTcss Ha MONMPABOYHBIN
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KO9(PhUIIMEHT,  YYUTHIBAIOIIMI  COCTOSSHME  OCHOBHOIO  pecypca U €ro
MECTOHAXOXKJIeHUEe, a 3aTeM — Ha (akTHueckuili o00beM OCHOBHOTO pecypca,
[ICTIOJIb30BAHHOTO TIPEATPUITHEM. K nmanHOMYy m0Xx0my NpHMEHSETCS CTaBKa
Hastora, AugdepeHuupoBaHHas IO THUILY IPEANPUSATHUS.

CnenoBaTenbHO, B HBIHEHIHUX YCJIOBUSIX OO€CIEUEHUE YCTOMUYMBOCTHU
HAJTOTOBBIX TIOCTYIUICHUH B OIOJDKET 3aBUCHUT OT YMEJNOr0  WCIOJIb30BAHUS
HAJTOT OBBIX JIBIOT.

Takxe Xodercsi OTMETUTh, YTO B MPAKTUKE MHOTHUE Majble MPEANPUITUS HE
B COCTOSIHME YYUTHIBATh MEXaHU3M MPUMEHEHHS HaJOrOBBIX JIbroT. [loaToMmy ObLIO
OBl CITPaBEIJIUBO eclii pabOTHUKM HAJIOTOBOW CIY>XObI TTPOBOJIMIH OBl
MEPONIPUSIITUS  TI0 Pa3bsICHUTEIbHBIM paboram. Heob0xoaumMo NpPUMEHSTH
AKTUBHBI MapKEeTUHT B 00JIACTH PEryjiaupoBaHUE HajorooOiaraeMon Oasa.

Ha ocHOBe c/1efaHHBIX BBIBOIOB MOYKHO MPEIOKHUTH CIIEIYIOIIEe:

1.B cBsS3uM ¢ PKOHOMHYECKHUM pa3BUTHEM CTpPaHbBI, 3HAYNTEIHHOTO POCTa
KOJIMYECTBA HAJIOTOIIATEBIIUKOB, BUIOB ACSITEIBHOCTH U (POPM COOCTBEHHOCTH
CUMTAeM YMECTHBIM CO3J]aHWE €UHOTO OKHA 0a3bl JaHHBIX, KOTOpas OObEIUHUT B
cebe 0a3pl JMaHHBIX (PMHAHCOBBIX, HAJOTOBBIX, TAMOXEHHBIX, CTAaTHCTHYCCKHUX U
Ipyrux opraHoB. EamHoe okHO oOecrneuuT HamOoJiee MOJIHBINA ydeT CyOBbEeKTOB H
00BEKTOB HAJIOTOOOJOKEHUSI M IOMOXKET Oosiee 3 (PEeKTUBHOMY MPOBEISHUIO
HAJIOTOBOT'O KOHTPOJIS.

2. B Hacrosimiee Bpemsi, B pECIyOJIMKE MPOBOJATCA MEPONPUITHS TIO
ANEKTPOHHOM caade ordeTHOCTH. llenmecooOpasHo paspaborarh TIpH  HEM
MIPOrPaMMHBIA MPOIYKT MO HAJIOTOBBIM JIbIOTaM, KOTOPBIA MO3BOJUT COOMpaTh U
o0pabaTpiBaTh JaHHBIC 10 HAYUCICHHBIM CyMMaM, a TaKXe CBOCBPEMEHHO
BBISIBIISITH HAJIOTOTUIATEIIBIITUKOB YKJIOHUBIIIMXCS OT CAa9U PacUeTOB.

3. MHOro4uciieHHbIE HAJIOTOBBIE JIbIOTHI SIBJISIOTCS PEATHHON MPUUHHOM
BBICOKOTO HajmoroBoro Opemenu. OTkaz OT TMNPAKTUKU TMPETOCTABICHUS
MEPCOHATBHBIX  JIBFTOT  TO3BOJUT  COXPAaHWUTHh TPHHIMI  CIPaBEJIMBOCTH

HAJIOr000JIOKEHUS.
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4. BHenpeHHE HAJOrOBBIX JIBIOT JOJDKHO OCHOBBIBATBHCS HA pe3yJIbTaTax
DKCIIEPUMEHTOB HAa  OTIEIBHBIX  HAJIOTOIUIATENBIIHUKOB, COOTBETCTBOBATH
COLIMAJIBHO- HAKOHOMHMYECKMM YCJOBHSIM U OBbITh HAy4YHO U MPAKTHYECKH
00OCHOBaHHBIM.

5. OCBOOOXJE€HUE MPEANPUATHHA, CIEUUATUZUPYIOUIUXCS Ha BBIIYCKE
OTZENBbHBIX BUJIOB T'OTOBBIX HENPOJAOBOJILCTBEHHBIX TOBAPOB, OT YIUIATHI HAJIOTA
Ha OpUOBUIP M HajJora Ha HMYILIECTBO, €IMHOTO HAJIOrOBOrO IuIaTexa s
MUKPO(UPM U MaJIbIX IPEITPUATUH.

6. BBIICIIEHHE CO CTOPOHBI I'OCYJApCTBa, B LEIAX MOLIEPIKKE JEIOBOU
AKTUBHOCTH MPEANPUATHH, JOMOJIHUTENbHBIX HAJIOTOBBIX JILIOT U HpedepeHIIHH.

Bellie mnepedmcieHHbIE MPEMIOKEHUS AT BO3MOXKHOCTh IPEIIIPUATHIO
pacliMpuTh TNPOM3BOJACTBO 3a CYET MOJAEPHU3ALMM U  PEKOHCTPYKIIMH,
NPUBJICYCHUS  WHHOBALlMOHHBIX  TEXHOJOTMH, a TaKke  CIocoOCTBYET
NPUBJIEYCHUIO HTHOCTPAHHBIX MHBECTULIMI. Ecu BhIllle yKa3aHHbIE JTbIOTHl OyAyT
npuMmeHsaTecss OAO « Ku3mnkymuemeHT», To B OyayllleM IOCi€ 3aBepUICHUS
Iporecca peKOHCTPYKLIUA U MOAEPHHU3ALMUN NPEANPUATHE CMOXKET PaCIIUPUTH
IIPOU3BOJICTBO, YTO YBEIMYUT CyMMY BBIINIAYMBAEMBIX HAJOTOB M 34 CUET YErO
BO3PACTYT B HECKOJIBKO pa3 J0XO0JIbl TOCYAAPCTBEHHOTO OIOIKETA.

Taxxe HEOOXOAUMO OTMETHTh, UYTO YIPOIICHHAs CHCTEMa HaJoro00 0KCHHS

BbiroAHa 11 OAO «KU3MIKyMIIEMEHT.
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