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WORLD ECONOMY

The standard of living in America never was above, than now. The reason of this increasing abundance
are the political, economic and social systems allowing Americans to own by the goods of domestic and
import manufacture.

From the previous 12 heads you have learned, how the economy of the USA provides manufacture and
riches distribution in the country. But many of consumed products occur from other countries.
Americans can enjoy them as the United States make a world economy integral part. In world economy
the goods and services exchange through national and regional borders, participating in the process
named "international trade". The goods bought abroad, are called as import. The goods sold by us to
other countries, represent export.

Advantages of international trade

The nations trade with each other for the same reasons, as separate people and firms within one
country: both parties hope to receive benefit from transactions. They win, as trade allows them to
exchange things which aren't necessary to them (surplus of the goods and services), that is really
necessary for them. Some territories can make that another not under force. Thanks to a climate and
quality of soil in Florida, for example, grow up oranges, instead of wheat. In Kansas, on the contrary,
grow up wheat, but don't make oranges. People both in Florida, and in Kansas would like to have both
wheat, and oranges, but in each district specialize on one product, and then exchange their surpluses in
trade with each other. Certainly, it would be possible to construct a special greenhouse for cultivation of
oranges in Kansas, and it would be possible to find possibility to grow up wheat in Florida, but it is very
expensive. Specializing on cultivation of one product and exchanging then surpluses, both parties win.

Manufacture too can be more favourable in one areas of our country, than in others. The natural
resources, the qualified experts, a transport network create more favorable conditions for some
branches in certain regions. For example, manufacture of computers is concentrated in California, metal
development is concentrated in the western Pennsylvania, large the car building factories are in the
north of Michigan.

Absolute advantages. That is fair for trade between fifty states, is applicable and to international trade.
Depending on environmental conditions, natural and a manpower, technologies the various countries
specialize on manufacture of separate products and buy other necessary for them abroad.

Some countries such as Zaire and South Africa have significant mineral resources. Table 13.3 provides a
list of some minerals that American businesses can purchase overseas. Other states, such as Honduras
and Guatemala, its geographical position have favorable conditions for growing tropical fruits. Third,
Switzerland and Japan, have focused greater technical capabilities and skilled workforce. In each of
these cases, specific conditions give the State the advantages in the production of certain goods and
services.

Comparative advantage. Hitherto we have spoken only about the unique conditions that allow the
nation to produce goods with lower costs than anyone else. Although most states have no such absolute
advantages, however, they are involved in international trade, as have so-called comparative advantage.



About the relative merits of a country they say in the case where the opportunity cost of making a
product it is lower than that of other states.

Restriction on international trade

Despite the many beneficial things that have trade between nations, many nations, including ours, in
various ways restrict it. Consider, as it happens.

Customs tariffs. Tariffs - taxes on imports. There are two main types of tariffs. Fiscal tariffs used by the
state with nelyu increase the flow of financial resources. Throughout most of its history (until 1910) the
U.S. viewed the fiscal tariffs as the main source of income. Protective tariffs are used to protect
domestic industries from foreign competition. They make foreign products more expensive than similar
domestic, which is why consumers and give them preference.

Quota. Quota - a limitation on the number of imported goods of a particular name and form. Like
protective tariffs, quotas, reducing foreign competition in the domestic market in a particular industry.
In the 80's. For example, the U.S. government has pursued a protectionist policy on the automotive
industry, setting quotas on automobile imports from Japan.

Other tactics. There are a number of measures applied by governments of countries - participants of
international trade to regulate traffic flow of goods between countries. These include, for example,
export subsidies (payments to exporters of products that allow them to sell their products abroad at
lower prices than they could sell them at home). Selling the same product abroad at a price lower than
the domestic market, is called dumping.

There is another tactic that is used to restrict international trade. It's called "red tape". It is the
intentional use of government rules and regulations so as to impede the import of goods from abroad.

Reasons for restriction on international trade

Effect of tariffs, quotas and other trade restrictions is that they make imported goods and services more
expensive and therefore less accessible than they might be. Standard of living of many people is reduced
due to fewer goods and services. What arguments can be advanced in support of restrictions on foreign

trade?

Defense industries related to national defense. Some industries are vital to national security. If they
dominate foreign competitors, these industries are in a difficult position during the war. For example,
the U.S. subsidizes its own merchant fleet. Without such subsidies would be used only by foreign ships
to transport goods and the American merchant fleet would have been facing the threat of ruin. It is
believed that sea transport will be of crucial importance to the U.S. armed forces in wartime, and for
this reason that U.S. national interests include the protection of merchant shipping

Protection for new industries. Many countries in the early industrialization have used protectionist
barriers to protect their developing industries. There is a perception that since industry has the
opportunity to develop, it must be able to compete with foreign counterparts and, consequently, they
must be imposed some restrictions. In 1791, Alexander Hamilton spoke in favor of protective tariffs to
protect new sectors of American industry.

Diversification of the economy. This argument is analogous - gichen previous. Economy of many
countries, especially underdeveloped, dependent, usually from a single product or product group. In this
case the economic situation is fraught with financial turmoil, as prices for the "main" product could fall.



To prevent such a catastrophe is that the government should fully support (through tariffs and
subsidies), other sectors of the economy to its diversification.

Protecting the U.S. from the competition of cheaper foreign labor. This argument is often the most
weighty of all the arguments in favor of restrictions on international trade. Some countries have the
opportunity to sell their goods in the U.S. at lower prices because their workers receive lower wages
than Americans. Consequently, American workers must either agree to lower wages or lose their jobs.
Thus, the task of government is to protect American workers by restrictions on goods made with "cheap
foreign labor."

Responding to the loss of our trade in goods. There is a perception that we must respond to the
measures taken against imports of our products in other countries and impose restrictions on the
import of their products. .

Stimulate economic growth. From the previous chapters, we learned that the gross national product can
be expressed as the sum of consumer spending, business and government:

GDP=C+1+G.

In addition, there is another element that is not paid directly to American consumers. This - exports, or
goods and services produced in the U.S., but acquired by foreigners. Exports increased GNP, while
imports decrease. For this reason, official statistics include the totality LIMITED GNP and the fourth
component - the value of net exports (NX) - the difference value of imported and exported goods. This
value represents the difference between total exports and total imports for the year. When exporting
more than imports, net exports NX is positive, and if imports exceed exports, then this value is negative.

Consequently, GNP may be represented as follows:

GDP=C+ 1+ G+ NX.

Arguments in favor of free trade

Supporters of free trade (the absence of any constraints) between the two countries consider that it
gives the following advantages compared with restraint of trade.

Benefits to consumers. According to the arguments of supporters of free trade, unrestricted exchange
of products between countries is useful to the same extent that free trade between U.S. states. She

benefit the country as well as beneficial specialization and exchange between different parts of the
United States. Rates for dresses, "imported" in lowa, may contribute to the development of this industry
in the state, but at the expense of the consumers living there and forced in this case to pay more for
their clothes. Constraints have a similar impact on the industry under their protection and flourishing at
the expense of consumers.

Eliminates the possibility of retaliatory restrictive measures. Limitations are often the response. U.S.
tariffs and quotas are often forced the country to which they are installed, to impose tariffs on American
goods. Protectionist policies only protect the United States is relatively inefficient sectors of their
economies from foreign competition. Nevertheless, the U.S. exporting industries affected by the
response of other countries.

Promoting economic cooperation



We saw that specialization and exchange enable countries to gain greater variety of goods and services
than if they tried to make all their own. We also made sure that taxes on imports and other trade
barriers limit the ability of mutually beneficial exchange. Recognizing these facts, many states are
making efforts to facilitate international trade, which are associations of free trade and customs unions.

Free Trade Association have resulted in the adoption agreement by several countries to eliminate
barriers to mutual trade. Members of such communities is not prohibited from independently establish
trade barriers against countries that are not members of the union. The most famous among such
organizations, the European Free Trade Association (EFTA), which includes Austria, Finland, Iceland,
Norway, Sweden and Switzerland.

Exchange rate and foreign exchange market. Foreign currencies are bought and sold throughout the
U.S., that is exchanged at a certain rate of banks and currency dealers. Of these emerging market for
foreign currencies.

The situation on the foreign exchange market is not always that way. In the period from 1944 to 1970.
most national currencies involved in a hard currency. There was an agreement between countries on
the exchange of national currencies against each other at the statutory rate. In most cases, fixed
exchange rates set in U.S. dollars. In other words, the French could exchange their francs in a proportion
of 5 francs for 1 dollar, and Swiss - in the proportion of 4:1. For its part, the U.S. government has
committed itself to freely exchange dollars for foreign currencies or gold at a fixed rate.

By 1971 so many dollars were the foreigners that the United States could no longer guarantee exchange
them for gold. Therefore, President Nixon announced the end of "convertibility" the dollar into gold,
and that the value of the dollar would henceforth be determined by the law of supply and demand. The
President was referring to the fact that exchange rates will be determined on the foreign exchange
markets. Foreign exchange markets - it's just a place to buy and sell foreign currencies.

If, for example, you want to take a trip to Mexico, you must allocate a certain amount of their dollars to
buy Mexican pesos at your local bank or exchange office at the airport. Both institutions are part of the
foreign currency market.

Following the lead of the United States, most countries around the world abandoned the old system in
favor of what became known as "floating exchange rates. That is, the value of national currencies
became determined by the law of supply and demand rather than government agencies.

The reason the change rates of national currencies, linked to the action of the law of supply and
demand. Demand for domestic currency is usually dependent on the demand for domestic goods and
services. If U.S. consumers will buy more and more Canadian goods and services, then they need more
Canadian dollars. This will affect the value of the Canadian dollar and raise it. Similarly, if Americans will
buy less of Austrian goods and services, resulting in lower demand for Austrian schilling will fall and the
price of the currency.

Proposal currencies in each country varies depending on how the people of this state uses the national
currency for the purchase of currency of the country, the goods of which they want to buy. For example,
the French importers intending to buy goods in the U.S. must to do for their francs on the foreign
exchange market to buy U.S. dollars per purchase American goods.

If as a result of growth of imports of French francs proposal on the international currency market is also
increasing, the franc will depreciate. In the opposite situation, when the supply of French currency falls,
franc will rise in price.



Effect of exchange rate changes on our common destiny. When the value of national currency, the U.S.
is growing in relation to foreign currencies, any citizen of this country, the importer, the tourist - in a
word, anyone - will be able to buy for the same amount of money greater number of currencies of other
countries. Consumers in these countries suddenly feel that goods imported from abroad have become
cheaper. However, U.S. exports are likely to fall due to appreciation of the dollar compared to other
monetary units and the increase due to this the cost of American goods to foreigners. Process of
devaluation and revaluation of national currencies imply changes in their relative values.

When the dollar depreciates against foreign currencies, then we have the reverse situation. U.S. exports
will increase because foreigners can buy more of dollars for their money. At the same time favorites

foreign origin imported into the United States become more expensive and the population in this
country will be less than buying them.

Balance of payments problems

Over the past ten years the United States suffer from permanent deficits. This means that the Americans
kept spending more money to buy foreign goods and services than foreigners to acquire American.

When the outflow of national currency units exceeds its inflow into the country, foreign holders face a
choice: to exchange them for other currencies or to keep the dollar. While foreign owners of U.S. store
them, the situation remains stable. Exchanging dollars for other currencies, they put pressure on the
U.S. economy, contributing to an outflow of currency from the country. Value of the dollar as a result of
this pressure is reduced, and the price of imported goods for Americans is increasing.

Until 1986 the dollar has steadily increased, creating one of the biggest balance of payments problems.
Despite the fact that Americans imported from abroad more than they exported, many foreign holders
preferred to accumulate dollars. There were two main reasons for this situation.

* One - the trust that people around the world felt for the United States. Many believed that the dollar
is more reliable currency than their own.

* Another reason, closely related to the first, is that U.S. interest rates were higher than in other
countries. Foreigners invested in U.S. banks and securities for higher returns than their domestic banks.
Thus, the possession of dollars was doubly attractive to foreigners: it was the most reliable in the world
currency, and it floated — Chiva decent interest rate on investments.

Recently, the federal government has taken steps to reverse the upward trend in the dollar. Although
the technique used to achieve this goal is beyond the scope outlined in this book, the results of efforts
are reflected in Table 13-6. As you can see, between 1984 and 1989. dollar relative to currencies of
Austria, France, Germany and Switzerland declined significantly.

As you know, all occurring in the U.S. economy events directly affect the behavior of people around the
world. This is not surprising since, as already noted, all nations are now part of the global economy.
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Participating. YuacTue.
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MWPOBAA SKOHOMMUKA

YpoBeHb KM3HM B AMeEpUKe HUKOrga He Obin Bbiwe, 4Yem ceindac. MNpuunHOi 3TOro
BO3PACTAlOLWLEro M306MAMA ABAAIOTCA MONUTUYECKAs, SKOHOMMYECKAs M COUMaNbHas CUCTEMbI,
No3BO/IAOLIME aMEPUKAHLIAM BNaAeTb TOBapaMu OTEYECTBEHHOrO M UMMNOPTHOrO NPOU3BOACTBA.

M3 npeabiayuimnx 12 rnas Bbl y3HaAU, Kak skoHomKuKa CLLUIA obecneuynBaeT NnponsBoACTBO U
pacnpegeneHue 6oratctBa B cTpaHe. Ho MHorne mns notpebasembix NpoAyKTOB MPOMCXoadAT w3
APYrUX CTpaH. AMepurKaHLbl MOMYT HAacNaxKaaTbca UMM, TaK Kak CoeanHeHHble LLTaTbl cocTaBnAwoT
HEOTbEM/IEMYIO 4YacTb MWPOBOM 3KOHOMWMKU. B MMPOBOM 3SKOHOMMKE TOBapbl W YCAyrK
0OMEHMBAKOTCA Yepe3 HaLMOHa/IbHble W perMoHasnbHble FPaHULbl, y4acTByAa B npouecce, Ha-
3bIBaEMOM «MeEXKAYHapoAHOW Toprosnei». ToBapbl, MOKynaemble 3a pybexom, MmeHytoTcA
nmnopTom. ToBapsbl, NpogaBaemble HaMW APYrMM CTPaHam, NpeacTaBaAsoT cO60M 3KCNopT.

MpenmyLecTBa meXKayHapo4HOMU TOProBau

Hauun ToprytoT Apyr ¢ ApYyrom No TeM Ke NPUYMHAM, YTO U OTAe/IbHble NtoaM U GUPMBbI B
npeaenax OAHOW CTpaHbl: 06e CTOPOHblI HAAEKTCA MNOAYYUTb Bbirody OT caenok. OHu
BbIMIPbLIBAOT, NMOCKO/IbKY TOProsaA No3BOAAET UM OOMEeHMBATb BeLM, KOTOPblE UM HE HYKHbI
(M36bITOK TOBApPOB M YycAyr), Ha TO, YTO MM [AENCTBUTENbHO Heobxogumo. HeKoTopble
TEPPUTOPUM MOTYT MPOU3BOSMUTL TO, YTO APYrMM He nog cwuay. bnarogapa KAMmaTy M KavecTsy
noysbl BOo Pnopuae, Hanpumep, BbIPALLMBAIOT amnenbCuHbI, @ He nweHuuy. B KaH3ace e,
Hao60pOoT, BbIPALLMBAIOT MLIEHMULY, HO HE NMPOU3BOAAT anenbcuMHOB. Jlioan n Bo Pnopuae, u B
KaH3ace xoTean Obl MMeTb W MWEHMUY, W anesbCUHbl, HO B KaXX[OM MeCTHOCTU
CNeumaan3npyroTca Ha O4HOM NPOAYKTE, a 3aTeM OOMEHMBAIOT UX U3INLIKK B TOProsae Apyr €
Apyrom. KoHe4YHo, MOXHO 6b110 Hbl MOCTPOUTL CNELMaNbHYO OpaHXEPE ANA BblpalMBaHWA
anenbcMHoB B KaH3ace, U MOXHO 6b110 6bl HAWTU BO3MOMHOCTb BblPALLMBATL MLWEHULY BO
®nopuge, Ho 3To oyeHb Aoporo. Cneumannsmpyacb Ha BblpalLMBAHMM OAHOFO MPOAYKTA M
0bMeHNBas 3aTEM U3NLLKM, BbIMTPbIBAOT 06€e CTOPOHDI.

Mpon3BOACTBO TOXKE MOKET bbITb 60N1€€e BbIFOAHBIM B OAHUX PallOHaX Hallei CTpaHbl, YeM B
apyrux. NMpupoaHble pecypcbl, KBaNMOULMPOBAHHbIE CMELMANINUCTbI, TPAHCNOPTHAA CETb CO34at0T
6onee OGnaronpuATHble YCNOBMA A1 HEKOTOPbIX OTpac/ner B ONpeaeneHHbIX pPervoHax.
Hanpumep, Npov3BOACTBO KOMMbIOTEPOB CKOHLEHTpUpoBaHO B KanudopHun, BbipaboTKa
MeTanNla cocpefoToyeHa B 3anagHon [leHCcuAbBaHWKM, KpynHble aBTomobuaecTpouTenbHble
3aBOAbl HAXOAATCA Ha ceBepe MuunraHa.

Ab6contoTHble npenmyuiecTsa. To, YTO CNPaBeAIMBO 418 TOPTrOBAU MeXAY NATbIOAECATHIO
WwTaTaMu, NPUMEHMMO M K MeXAYHapoaHOM Toprosne. B 3aBUCMMOCTM OT KAMMATUYECKUX
YCNOBWI, MPUPOAHBIX U TPYAOBbIX PECYPCOB, TEXHONOIMI Pa3INYHble CTPAHbI CNeunannsnpyoTca
Ha NPON3BOACTBE OTAENbHbIX MPOAYKTOB M MOKYNAOT OCTa/ibHble HEOOX0AMMbIE UM 33 PyOEXKOM.

OaHu cTpaHbl, Hanpumep 3avp U HOXKHaa Adpuka, 061aaal0T CyLWECTBEHHBIMM 3anacamm
nonesHbIXx uckonaembix. B Tabnuue 13-3 coaep)XUTcA nepeyeHb HEKOTOPbIX MONE3HbIX



MCKOMAeMbIX, KOTOpble aMepMKaHCKMe MpeAnpuUHMMATENN MOTYT npuobpectu 3a pyberkom.
Apyrve rocygapcTtea, Kak, Hanpumep, FoHaypac u BaTemana, no csoemy reorpaduyeckomy
MONIOXKEHUIO MMEIOT BbIFOAHbIE YCN0BUA ONA BblpalLMBaHMA TponMYeckux ¢pyKToB. TpeTbw,
Wseruapua w  ANOHMA, CKOHUEHTpUpPOBanu b6onbluMe TeXHUYECKME BO3MONKHOCTU W
KBaNMOULMPOBAHHYO pabouyto cuay. B KarKaom M3 Ha3BaHHbIX C/y4aeB ocobble ycnoBuA AatoT
rocy4apcray NpemMmyLLLecTBa NPY NPOU3BOACTBE HEKOTOPLIX TOBAPOB U YCAYT.

OTHOCUTeNbHble npeumyliecTBa. [lo cuMX MOP Mbl FOBOPWIM TOMBbKO 06 YHUKaNbHbIX
YCNOBUSAX, NO3BONAIOLLMX HALUN NPON3BOAUTL TOBapPbl C 6ONEE HU3KMMWN U3LEPIKKAMMU, YEM KTO Obl
TO HM 6bIN0. XOTA Yy BONLLIMHCTBA rOCYAAPCTB HET TaKMX abCONOTHbIX NMPEUMYLLECTB, OHM, OAHAKO,
YYacCTBYIOT B MEXAYHapOAHON TOProB/ne, MOCKO/bKY MMEIOT TaK Has3blBaeMble OMHOCUMEsbHbIE
npeumyujecmsa. O6 OTHOCUTE/IbHBIX NPEUMYLLLECTBAX TOW MAN MHOW CTPaHbl FTOBOPAT B TOM C/y4yae,
Korza anbTepHaTMBHAA CTOMMOCTb NPOU3BOACTBA NPOAYKTA Y HEE HUMKE, YEM Y APYTMX FOCYAaPCTB.

OrpaHuYeH1A MeXAyHapoAHOWU TOProBau

HecmoTpsA Ha MHOXECTBO BbIFOAHbIX MOMEHTOB, KOTOPbIE MMEET TOProBAA MeXAyY HaLUaMu,
MHOTMEe rocygapcTBa, B TOM 4YMC/e WM Halwe, pasindHbiIM 06pa3om OrpaHMuMBalOT ee.
PaccMoTpMm, Kak 3TO NPOUCXOAMUT.

TamorkeHHble Tapudbl. Tapudbl — 3TO HanorM Ha MMNOPT. CyLecTByeT ABa OCHOBHbIX TMNa
Tapndos. PuckanbHblie Tapudbl UCMNONL3YHOTCA TOCYAAPCTBOM C HENbIO YBENMYEHMA MPUTOKA
AEHEeXHbIX pecypcoB. Ha npoTakeHuu 6onblein yactm ceoen muctopum (go 1910 r.) CLWIA
paccmaTtpuBanu ¢GuUCKanbHble Tapudbl B KayecTBe OCHOBHOMO MCTOYHMKa goxoga. Mporek-
LMOHUCTCKME Tapudbl MCMONL3YIOTCA AN 3alWMTbl  HALMOHA/NIbHOM  MPOMbIWAEHHOCTU  OT
WMHOCTPAHHOM KOHKypeHUMU. OHWM [enaloT MHOCTPAHHYK npoaykumio 6onee poporow, uvem
aHANOMMYHYIO OTEYECTBEHHYIO, KOTOPOM MO3TOMY NOTPebUTENU N OTAAAYT NPeanoYTEHME.

KBotbl. KBOTa — 3TO OrpaHuMyeHWe KOAMYECTBA MMMOPTUPYEMbIX TOBApPOB
onpeneneHHoOro HaMmeHoBaHuMA W BuAa. Mogo06HO NPOTEKLMOHUCTCKUM Tapudam, KBOTbI
CHUXKAIOT MHOCTPAHHYIO KOHKYPEHLMIO Ha BHYTPEHHEM PbIHKE B onpegeneHHon otpacan. B 80-
X Ir., Hanpumep, npasutenbctso CLUA npoBoAnIO NPOTEKLMOHUCTCKYO MOAUTMKY B OTHOLLEHUM
aBTOMOOGWNbHOWM NPOMbILLIEHHOCTH, YCTAaHAB/IMBAA KBOTbl HA MMMOPT aBTOMObMAEN U3 ANOHUMN.

Opyrve TakTMKU. CyllecTByeT elle psaa Mep, NPUMEHSEeMbIX NpaBUTENbCTBAMW CTPaH —
YYaCTHUL, MeXAyHapoaHOW TOProBAN /1A PeryanpoBaHUA ABWMKEHWUS NMOTOKOB TOBAPOB MeXay
cTpaHamn. K HMM OTHOCATCA, Hanpumep, 3KCMNOPTHble cybcuamm (BbinnaTtbl 3KcnopTepam
NPOAYKLIMK, KOTOPble NO3BONAIOT UM NPOAAaBaTb CBOHO NPOAYKLUMIO 33 pyberkom no 6onee HU3KOM
LeHe, 4em OHM MornM bbl NpoAaBaTh MX y ceba goma). Mpoaaka 04HOro M TOro *Ke ToBapa 3a
rpaHuuen no ueHe, 6onee HU3KOM, YeM Ha OTEYECTBEHHOM PbIHKE, Ha3blBAETCA AeMMNUHIOM.

EcTb ewe oaHa TaKTMKa, KOTOpaA MCMOJIb3YeTCs A/ OrpaHUYeHMA MeXKAyHapOoaHOM
Toprosnn. OHa Ha3blBAaeTCA «BOJIOKUTa». ITO HaMepeHHOe WCMNO/Nb30BaHWE rOCyAapPCTBEHHbIX
NpPaBW 1 NONOXKEHUIM TaKMM 06pa3oM, YTOObI 3aTPYAHUTb MMNOPT TOBAPOB M3-3a pyberKa.

MpPUUKMHBI OrpaHUUYEHUA MeXKAYHAPOAHOMU TOProBaun



Bananue Tapmdos, KBOT M APYrMx OrpaHUYEHUI TOProBAWM 3aKAKOYAETCA B TOM, YTO OHM
AeNnatoT MMMOPTHbIe TOBapbl U ycayrn bonee AoOpPoOrMMmn 1, cnegoBaTeslbHO, MeHee AOCTYMHbIMM,
yem OHWM MOrn bl ObiTb. YPOBEHb }M3HM MHOMUX JILOAEN CHUMXKAETCA M3-33 MEHbLLEro Ko/n4yectsa
TOBapoB M ycnyr. Kakue aprymeHTbl mMoryT ObiTb BblABUHYTbI B MOAAEPMKKY MCNO/b30BaAHMSA
OrpaHUYEeHN BHELLHEN TOProBan?

3awmTa oOTpac/ien, CBA3AHHbLIX C HAUUOHA/NbHOM 060poHON. HeKkoTopble oTpacau
NPOMbILIEHHOCTM ABASIOTCA }KU3HEHHO BaXKHbIMWM ANA HaLMOHanbHOW 6e3onacHocTU. Ecam B HUX
rOCNOACTBYHOT MHOCTPAHHbIE KOHKYPEHTbI, TO 3TU OTPAC/IM OKa3blBAOTCA B C/IOKHOM NONOXKEHMM B
nepuwog, BonHbl. Hanpumep, CLUA cybecnampytot ceoit Toprosbii ¢noT. bes nogobHbix cybcnami
MCMNoNb3oBannCb Obl TONBKO WMHOCTPaHHble KOpPabnu pna  TPAHCNOPTUPOBKM TOBApPOB MU
aMepUKaHCKMI Toprosbi ¢pNoT oKkasanca bbl nepes, yrpo3on pasopeHns. CUMTaeTca, YTO MOpPCKMe
nepeBo3KM BYyAyT UMETb MCKIOUYUTE/IbHYIO BAa*KHOCTb ANA BOOPYXKeHHbIX cun CLLUA B BoeHHoe
BPeMs, U MO 3TOM NPUYNHE HaLMOHaAbHble MHTepeckl CLLUA BKAOYAOT 3aLLmTy ToproBoro ¢aoTa

3awmTa HOBbIX OTpacne. MHorve CTpaHbl B Hayane MHAYCTPUanM3auuu WMCNosb30Banu
NPOTEKUMOHUCTCKME Gapbepbl A1A 3alUMTbl CBOEM pPa3BUBAOLENCA NPOMbILLNEHHOCTH.
CylLecTByeT MHEHME, YTO Pas YK Yy NPOMbILLAEHHOCTM MOABUAACh BO3MOMKHOCTb Pa3BMBaTbCH,
OHa [JO/KHa CTaTb CMOCOBHOM KOHKYpMpPOBaTb C WHOCTPAHHbIMKM  KOHTPareHTamu W,
CNefoBaTeNibHO, Ha HUX O0/KHbI HafaraTbCA HEKOTopble orpaHuyeHuns. B 1791 r. AnekcaHap
FaMWUNBLTOH BbICTYNWUA B NOAAEPMKKY MPOTEKLUMOHUCTCKUX TapndOB ANA 3aWuUTbl HOBbIX OTpaciaen
aMepPUKAHCKOW NPOMbILLINEHHOCTH.

OuBepcndurKauma 3KOHOMMKK. ITOT apryMeHT aHaslorTMyeH npeablayliemy. Xo3aMcTBa MHOMMX
CTpaH, ocobeHHO cnabopas3BuTbIX, 3aBUCAT, KaK MPaBMIO, OT OAHOrO NPOAYKTa MAN TOBapPHOM
rpynnbl. B 3TOM cnydae 3KOHOMMYECKOE MOJIOXKEHWe 4YpeBaTo GUHAHCOBLIMW HeypaauLamK,
MOCKO/IbKY LieHbl Ha «r1aBHbIA» NPOAYKT MOrYT pe3Ko ynacTtb. s npeaoTspalleHns nogobHoM
KaTacTpodbl CYUMTAETCA, YTO MPABUTENLCTBO AOJIKHO BCAYECKM MNOAAEP*KMBaTb (C NMOMOLLbHO
TapudoB n cybcuanin) apyrme oTpacan SKOHOMUKKU ANA ee AuBepcubrKaumu.

3awmra CLUA ot KOHKypeHUun 6onee gelleBot MIHOCTPAHHOM paboueit cunbl. JaHHbIM A0BOA,
npeacTaBAAeTCA 4acTo CaMbiM BECOMbIM CPean BCeX apryMEeHTOB B MO/b3y OrpaHUYeHWUi
MeXKAyHapoaHOM Toprosan. HeKoTopble CTpaHbl MMEOT BO3MOXHOCTb NPOAaBaTb CBOM TOBapbI B
CLLUA no 6onee HM3KMUM LeHam, NOTOMY YTO Mx paboune nony4vatoT 6onee HU3KyO 3apaboTHYHO
nAaTy NO CPaBHEHUIO C amepuKkaHuamu. CnenoBaTenbHO, aMepuKaHCKue paboune A0AXKHbI AM6o
COrnacuTbCA Ha H6onee HU3KMW ypoBeHb 3apaboTHOM naaTbl, AM60 noTepaTb paboTy. Takum
obpasom, B 33434M NPaBUTENbCTBA BXOAMUT 3alLMTa aMepPUKAHCKMUX paboumx nocpeacTBoM orpa-
HUYEHUI Ha TOBApPbI, NMPOU3BEAEHHbIE C MCMNONb30BAHNEM «AELIEBON MHOCTPAHHOW paboueli
CUNbIY.

OtBeTHbIE Mepbl HA OrPaHMYEHUA TOProB/IM HaLWMMK ToBapamu. CyLLecTBYeT MHEHWE, YTO Mbl
AOJ/IKHbI OTBEYaTb Ha Mepbl, NpeanpuHUMaemMble MPOTUB MMMNOPTA HALMX TOBApPOB APYrvMMM
CTPaHaMM, M yCTaHAaBAMBATb OFPaHMYEHMA HA BBO3 UX NPOAYKLNM. .

CTumynmMpoBaHMe 3KOHOMUYECKOro pocTa. M3 npeablayLlimyx rnas mMbl y3HaAM, YTO BaJIOBOW
HaUMOHANbHbIN NPOAYKT MOXeT OblTb BblpaXKeH KaK Cymma pacxogoB notpebutenen,
npeanpuHUMaTenei u NPaBuTENbCTBA:



BHIl= C+I+ G.

Kpome TOro, Tyga BXO4MT ele OAMH 3N1EeMEHT, KOTOpPblIM He OnaaynBaeTca Npsamo
aMEepPUKAHCKMMK noTpebutenamm. 3To — 3KCNOPT, UAW TOBapbl U YyCAyrn, Npov3BeaeHHble B
CLUA, HOo npnobpeTeHHble MHOCTPaHLAMW. DKCNopT yBennumnsaeT BHI, a umnopT ymeHbwaer. Mo
3TON NpPUYMHE AaHHble OPULMANBHON CTaTUCTUKM BKAKOYAIOT B COBOKYMHbIN BHIM 1 yeTBepTbIn
KOMMOHEHT — CTOMMOCTb 4MCTOro 3aKcnopta (NX) — pasHuLy CTOMMOCTElN BBO3MMbIX U
BbIBO3MMbIX TOBapoB. JTa BeAMYMHA NpeacTaBnseT cobol pasHuLy Mexay COBOKYMHbIM
3KCMOPTOM WM COBOKYMHbIM MMNOPTOM 3a roA. Koraa skcnopt 6onble MmnopTta, TO YUCTbIN
aKkcnopT NX NnonoxKuUTeneH, a ecm UMNOPT NPEBbILIAET IKCNOPT, TO 3TA BEAMYMHA OTPULATENbHA.

CnepoBatenbHo, BHI moxeT 6bITb NpeacTaBaeH cneayowmm obpasom:
BHI1= C+I+ G+ NX.
AprymeHTbl B N0/1b3y cBO60AHON TOProBan

CTOpPOHHMKM €BO6GOAbI TOProBAM (OTCYTCTBUA NHODOLIX OrpPaHUYEHUI) Mexay CTpaHaMu
CYMTAIOT, YTO OHA AAET CeayoLLMe NPENMYLLLECTBA MO CPABHEHMUIO C OFPaHNYEHHOM TOProBeN.

MpuHocuT nonb3y noTtpebutenam. CornacHoO aprymeHTam CTOPOHHUKOB C€BOHOADI
TOProB/AW, HEOrpaHMYEHHbI OOMEH NPOAYKUMEN MexAy rocyAapCTBamMu MOJe3eH B TOW Xe
mepe, yTO " cBoboaHan TOoprosna mexay wratamm CWA. OHa
BbIfOAHA CTPaHAM TaK e, KaK BbIroAHA cneumanusauma n obmeH mexay pasnyHbIMU
parioHamn CoeaumHeHHbix LTaTtoB. Tapudbl Ha nnaTbs, «MMNopTUPyemMbie» B ANOBY, MOryT
cnocobCcTBOBaTb Pa3BUTUIO 3TOM OTPACAM NPOMBILWNEHHOCTM B LUTATE, HO 3a CYeT noTpebutenei,
KUBYLLMX TaM U BbIHYXKAEHHbIX B 3TOM CAy4Yae NAatuTb 6o/blue 3a cBOK ogexay. OrpaHuyeHuns
MMEIOT CXOXKee BO34eNCTBME Ha OTPac/ib NPOMbILLNIEHHOCTM, HAaXO4ALLYHOCA NOA UX 3aLUUTOM U
npougeTaloLLyto 3a cyeT notTpebutenei.

YCcTpaHAEeT BO3MOXKHOCTb OTBETHbIX OFPaHUUYUTENbHbIX Mep. OrpaHNYeHMs BbI3blBakOT YacToO
OTBETHble Mepbl. AMepUKaHCKMEe Tapudbl M KBOTbl YacTO BbIHYXKAAKOT CTPaHy, OTHOCUMTE/bHO
KOTOPOM OHW YCTAHOBAEHbI, BBOAUTb Tapudbl HAa aMepUKaHCKMe ToBapbl. MPOTEKUMOHMUCTCKan
noanMtnka CLUA cnyXuT To/IbKO 3amTe CPaBHUTENbHO HEIPPEKTUBHBIX OTpaCc/iein NX SKOHOMUKM
OT MHOCTPaHHOM KOHKypeHuuu. Tem He meHee, aKkcnopTupyolwme oTpacam CLUA noctpagatot
OT OTBETHbIX Mep APYrMUX CTPaH.

CopeiicTByA SKOHOMUUYECKOMY COTPYAHUYECTBY

Mbl yBMAENW, YTO cneumanusauma U obmeH [atoT BO3MOXKHOCTb CTPaHaM MojayyaTb
6onblue pasHOObpasHbIX TOBAPOB WM YCAYr, Yem, ecan Bbl OHM NbITaAUCb NPOM3BOSUTL BCE
camocTosTeNbHO. Mbl Tak}Ke ybeauanch, 4To Haorm Ha UMNOPT U ApYrMe TaMOXKeHHble bapbepbl
OrpaHMYMBAlOT BO3MOXKHOCTM B3aMMOBbIrOAHOrO obmeHa. lMpusHaBasa 3TU GaKTbl, MHOrne
rocyapctea npeanpuHMMAlOT YCUAMA AN COOAEWCTBUA MEXKAYHAPOAHOM TOProsne, AN 4ero
co3fatoTca accoumaLlmm cBob04HOM TOProBAM M TAMOMKEHHbIE COO3bI.

Accoyuayuu c80600HOU mMop20o6au BO3HWKAU B pPe3ynbTaTe MPUHATUA HECKONbKUMMU
CTpaHaMu cornaweHua o6 ycTpaHeHun 6apbepoB ANA B3aMMHOW TOProBAW. YneHam TaKux



COODOLLECTB He 3anpeLLaeTcs CaMOoCTOATE/IbHO YCTaHaBAMBATb TOProBble 6apbepbl NO OTHOLLIEHUIO
K CTpaHam, He SABAAKOWMMCA YneHamu coto3a. Hambonee wum3BecTHa cpean noaobHbIX
opraHusaumin EBponeickana accoumaums csobogHon Toprosau (EACT), Kyaa BxoaAaT ABCTpuS,
®unnanauna, Ncnanaua, Hopserus, LWeenuapua n Lseuus.

BanioTHbIN KypC M PbIHOK MHOCTPAHHbIX BanloT. MHOCTpaHHble BaloTbhl NPOAAOTCA M
nokynatotca no Bcen Tepputopum CLUA, TO ecTb 0bmeHMBAlOTCA MO ONpeAeneHHOMY Kypcy
H6aHKamM 1 BalOTHbIMM Annepammn. U3 HUX CKNaapbiBaeTCs pbIHOK UHOCMPAHHbIX 8Qs10M.

CuTyauma Ha pblHKE MHOCTPaHHbIX BaNlOT He Bcerga CKAaAbiBanacb TakMm obpasom. B
nepuog ¢ 1944 no 1970-x rr. 6ONbLUMHCTBO HALMOHANbHbIX BaNtOT Y4acTBOBA/IO B CUCTEME TBEPAbIX
Ba/IOTHbIX KypcoB. CyllecTBOBaa AOrOBOPEHHOCTb MeXKAY CTPaHamu 06 obMeHe HaLMOHa/bHbIX
Ba/IOT APYr Ha Apyra No YCTaHOB/IEHHbIM CTaBKam. B GonbluMHCTBE cayvyaeB GUKCUMPOBAHHbIE
BA/ILOTHbIE KYypCbl YCTaHaBAMBaaucb B gonanapax CLUA. Opyrumn cnosamu, ¢paHuysbl MOrau
obmeHMBaTb cBOM ¢paHKM B nponopuum 5 ¢dpaHKoB 3a 1 ponnap, a WBenUapckMe — B
nponopumn 4:1. Co cBoeit cTopoHbl npasutenbctso CLUA 6pano Ha cebAa 0b6sa3aTenbcTBa
cB060AHO 06MeHMBaTb A0ANapbl HA WMHOCTPAHHYH BaAlOTy WAW 30/10TO MO (GUKCMPOBAHHbLIM
Kypcam.

K 1971 r. Tak mHoro gonnapos CLUA Haxogmnocb y MHOCTpaHues, 4to CoeAMHEHHble
LWraTbl He mornm 6onee rapaHTMpoBaTb 0bmeH KX Ha 30s10T0. Moatomy Mpe3naeHT HuKcoH
06BbsSBUA O NPEKpaLLEHNM KKOHBEPTUPYEMOCTUY A0/1/1apa B 30/10TO, a TaKXKe 0 TOM, YTO CTOMMOCTb
[oNnapa OTHbIHe ByaeT onpenenaTbCA MO 3aKOHY CNpoca U npeanoeHua. MpesnaeHT umen B
BMAY TOT GAKT, YTO BaNIOTHbIE KypCbl ByayT onpeaenaTbCsa Ha PbIHKaX MHOCTPAHHbIX BAaNOT. PbIHKK
WHOCTPaHHbIX BaNlOT — 3TO BCEro Auvllb MeCTO, rae NPoJatoTCA M MOKYMAKTCA MHOCTPaHHbIe
BatOTbI.

Ecnn, Hanpumep, Bbl XOTUTE NPeANPUHATL NyTelwecTsne B MEKCUKY, Bbl AO/XKHbI BblAEAUTb
HEKOTOpOEe KO/IMYECTBO CBOMX A0/IIAPOB Ha MOKYMKY MEKCMKAHCKMX Meco B BallemM MeCTHOM
6aHKe MM B NyHKTe obmeHa BantoT B asponopTy. O6a aTUX yuperaeHUs ABNAIOTCA YaCTbIO PbIHKA
WMHOCTPAHHbIX BantoT.

Mocneposas npumepy CoeamHeHHbIx LLUTaTtos, 6ONbWMHCTBO rOCyfapcTB BO BCEM MUpeE
OTKA3a/10Cb OT MpPEXKHEeN CUCTEeMbI B NOb3Y TOrO, YTO MOJYYM/IO HA3BAHME «MN/1ABAIOLLMX BANOTHBIX
KypcoB». TO eCTb CTOMMOCTb HaLMOHa/bHbIX BafOT CTana onpeaenAaTbca MO 3aKOHY cnpoca U
npeanoXxeHuns, a He rocyAapCTBEHHbIMW OpraHamm.

MpuymMHa, N0 KOTOPON M3MEHAIOTCA KypCbl HALMOHA/bHbLIX BaNkOT, CBA3aHa C AeUCTBUEM
3aKOHa cnpoca 1 npegnoxeHua. Cnpoc Ha HALMOHANbHYO BantoTy 0ObIYHO 3aBUCUT OT CNpoca Ha
HaluMOHanbHble ToBapbl U ycnyrn. Ecam notpebutenn B CLUA 6yayt nokynaTb Bce 6onbluee
KOZIMYECTBO KaHAACKMX TOBApPOB WM YCAyr, TO MM MNOHAA0b6ATCA [AONONHUTENbHbIE KaHaACKue
fonnapbl. 310 byaeT BAMATbL Ha CTOMMOCTb KaHAACKOro A0//1apa M NoBbliWaTb ee. AHaNOrMYHO,
€CIN aMepuKaHLpbl CTaHYT NpuobpeTaTb MeHblUe aBCTPUMACKMX TOBAPOB W YCAYr, B pe3y/nbTaTte
CHUXXEHWA CNPOCa Ha aBCTPUMUCKUIN WWANUHT ByaeT NafaTtb U LLEeHA 3TOM BaNOTbI.

MNpensnoxkeHne BantoTbl B KaXKAOM rocypapcrse Konebnetca B 3aBUCMMOCTU OT TOro, Kak
HaceneHne 3Toro rocyaapcrsa UCMoOib3yet CBOKO HAUMOHA/IbHYHO Ba/IlOTY A1 NOKYNKU OAEHEXHbIX



eAMHUL, TOM CTPaHbl, TOBapbl M3 KOTOPOM OHM XOTAT npuobpectn. Hanpumep, ¢paHLy3cKkue
MMnopTepbl, HamepeBatoLwmecsa Npnobpectn Tosapbl B CLUA, 0KHbI ANA 3TOro 33 cBOM GpaHKM Ha
MeXAYHAapO4HOM BA/IOTHOM pblHKe KynuTb aonnapbl CLUIA B pacyete Ha npuobpeTteHue
amMmepUKaHCKNX TOBApOB.

Echu B pesynbtaTe pocta ¢paHLy3CKOro umnopta npeasoxeHve ¢GpaHKOB Ha
MEeXAYHapoAHOM Ba/IlOTHOM PbliHKE TOXe Bo3pacTaeT, To ¢paHK byaeT obecueHuBaTbcA. B
NPOTUBOMOJIOXKHOW CUTYaUUK, Korga npeasiokeHve $paHLy3CKUX AEHEXKHbIX eAuHUL, Najaer,
dpaHK byaeT pacTu B LEeHe.

BansHue M3MeHeHUId BaNloTHbIX KypCcOB HA Hawy obwyio cyabby. Korga crtoMmoctb
HaunoHanbHOW BantoTbl CLUA pacmem no OTHOWEHWIO K WMHOCTPAHHbIM Ba/itOTam, TO NtobHown
rPaXKAAHUH [OAHHOM CTpaHbl, MMMNOPTEpP, TYPUCT — CNAOBOM, KTO yrogHo — 6yaetr umeTb
BO3MOXHOCTb MOKYNaTb 33 Ty e Cymmy geHer 6o/bluee KOAMYeCTBO BaNtOTbl APYrMX CTPaH.
MoTpebutenu B 3TUX CTPaHax BAPYr NOYYBCTBYIOT, YTO TOBapbl, NPMBO3MMbIe M3-3a pybexka, cTanu
Aewesne. OgHako akcnopT CLUA, BeposATHee Bcero, byaeT nafatb BCAeACTBUE YA0POXKaAHUA [0N-
Nlapa No CPaBHEHMUIO C APYIMMWU AEHEXHbIMU eOUHULAMUW U YBEIMYEHWUA U3-32 3TOFO CTOMMOCTHU
aMEPUKaAHCKMX TOBApOB AN  MHOCTpaHueB. [lpoueccbl AeBanbBauMM W peBasibBaLuM
HaLMOHaNbHbIX BaNtOT 03HAYAOT U3MEHEHMA UX OTHOCUTENbHbIX CTOMMOCTEN.

Koraa ponnap deweseem OTHOCUTENbHO MHOCTPAHHbIX BANOT, TO MMeeT MmecTo obpaTHas
cutyauma. dkcnopt n3 CLUA Bo3pacTeT, NOCKO/IbKY MHOCTPaHLbl cMoOryT npuobpectn 6onblimi
obbem [oNnapoB 33 CBOM  OEHEXHble cpeactBa. B TOo ke  Bpemsa  TOBapbl
3apybeXkHOro Npor3BoAcTBea, BBO3nMble B CLUA, CTaHYT fOpOrKe U HaceseHWe B 3TOW cTpaHe byaeT
MeHbLUEe UX NOKYNaTb.

MNpo6aembl nnatexxkHoro 6anaHca

B TeuyeHve nocnegHux pecatm net CoeguHeHHble LUTaTbl cTpaganvM OT MNOCTOAHHOMO
deghuyuma nnaTexKHoro 6anaHca. 3To 3HAUUT, YTO aMepPUKaHLbI BCe BPeMA TpaTuam bonblue aeHer
Ha MOKYMNKY MHOCTPaHHbIX TOBAPOB U YCAYT, YEM MHOCTPaHLLbl Ha NpuobpeTeHne aMepUKaHCKUX.

Korga OTTOK HAUMOHANbHbIX [AEHEXHbIX eAMHUL, NPEBbIWAeT WX NPUTOK B CTPaHY,
WMHOCTPaHHbIE AeprKaTeNn CTOAT nepes BbIbopom: 0OMeHATb MX HA Apyrue BantoTbl AW AepXKaTb B
ponnapax. MNoka 3apyberkHble Bnageblbl 4ONNAPOB XPAHAT UX, CUTyaLMA OCTAEeTCA CTabuAbHOM.
ObmeHunBan gonnapbl Ha Apyrve AeHEXHble eaMHULbI, OHU OKa3blBalOT AaB/EHNE Ha SKOHOMMUKY
CLUA, cnocobctys OTTOKY BastoTbl U3 CTPaHbl. CTOMMOCTb A0N1apa B pe3yabTaTe TaKoro AaB/ieHus
MOHUXKAETCA, A LLleHa UMNOPTHbIX TOBAPOB A1 aMePUKAHLLEB BO3paCTaEeT.

[o 1986 r. KypCc [Ao/Anapa HEYKNOHHO MOBbLIWAACA, 4YTO MOPOXKAANO OAHY W3
cepbesHelwmnx npobnem nnatexxHoro 6anaHca. HecMoTpA Ha TO YTO aMepUKaHLbl BBO3W/IM U3-3a
rpaHuUpbl H6osblle, Yem 3KCMOPTUPOBANWU, MHOIMME WMHOCTPAHHbIE Aep’KaTenu npeanoyvnTanm
HaKanMBaTb A0NNapbl. BbiN0 ABE OCHOBHbIE MPUYMHbBI TAKOTO NOMOXKEHMA BELLEN.

* OgHa — TO AoBepue, KOTopoe NAW Mo BCeMy CBETy UCMbITbiBaan K CoeAMHEHHbIM
Wratam. MHorme nonaranun, 4To AoNnap ABAsSETCA 0Oonee HaAeKHOM BajloTOM, YemM WX
cobcTBeHHan.



* [lpyras npuumnHa, TECHO CBA3AHHAA C MepBOM, 3aK/AYanacb B TOM, YTO MPOLLEHTHasA
ctaBka B CLUA 6bina 6onee BbICOKa, YeM B APYrnX CTpaHax. MHOCTpaHUpbI BKNAAbIBaAN AEHbIN B
6aHKkn CLUA u ueHHble Bymarn ana nonyvyeHus 6onblien nNpmbbian, Yem B UX OTEYECTBEHHbIX
6aHKax. Takum ob6pasom, obnagaHue ponnapamu 6bINO0 BABOMHE NpPUBAEKATENbHO ANA
MHOCTPaHLEB: 3TO OblNa CaMaa HafeXHaA B MMpe BaNkOTa, M B HEM BbINJAYMBaAN NPUANYHYIO
NPOUEHTHYHO CTaBKy Ha MHBECTULMM.

B nocneaHee Bpema ¢denepanbHoe NPaBUTENLCTBO MPEANPUHANO Warn ANA Toro, Ytobbl
nepenomuTb TEHAEHLUMIO MNOBbIWEHMA Kypca Jonnapa. XoTA TexXHUKa, WUcnoab3yemas Aans
OOCTUXKEHUNA 3TOM LENU, BbIXOAUT 33 PaMKM U3/0MKEHUA B ITOW KHWUre, pe3ynbTaTbl YCUAWUM
OoTpakeHbl B Tabauue 13-6. Kak Bbl MoXKeTe BMAETb, B nepuog mexay 1984 n 1989 rr. kypc
Aonnapa oTHocuTenbHo BantoT AscTpun, PpaHumm, Fepmanmm mn LLsenuapun cylecTtBeHHO
NOHMU3MACA.

Kak Bbl 3HaeTe, Bce npoucxogawme B aMepMKaHCKOﬁ 3KOHOMMKe cobbITuA HanpAmyto
BVAKOT Ha nNoBeageHune J'HOAGIZ BO BCEM MMUpe. 3TOMy HE CTOUT yaunBNATbCA, MNOCKOJ/IbRY, KaK YyXKe
O0TMEeYanoCb, BCE HaUunn cerogHA ABNAKOTCA YaCTbO MVIpOBOﬁ 9KOHOMMUKMWN.



