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Ipuioxenue

BBenenue

AKTYaJBHOCTh TEeMbl HCCeI0BaHUsl. Bemymiyro, omnpemensionlyro pojib B
(GbOpMUPOBaHUN U PA3BUTHH SKOHOMHYECKOH CTPYKTYPHI JFOOOTO COBPEMEHHOTO
o0IIecTBa UTpaeT rocyAapCTBEHHOE PEryJIMPOBaHHE, OCYIIECTBISEMOE B paMKax
M30paHHON BIJIACTHIO IKOHOMHUYECKOW MOMUTHKU. OIHUM W3 HauOoliee Ba)KHBIX
MEXaHHU3MOB, TO3BOJISIONIMX TOCYJApCTBY OCYIIECTBISATh JKOHOMHYECKOE U
COIIMANIbHOE PETYIHpPOBaHUE, SIBISICTCS (UHAHCOBBIM MEXaHW3M — (PUHAHCOBas
cuctemMa OOIIECTBAa, TJABHBIM 3BEHOM KOTOPOW SIBISIETCS TOCYAApCTBEHHBIN
OropkeT. MiMeHHO mocpencTBOM (DHMHAHCOBOW CHCTEMBI TOCYIapCTBO 0Opasyer
IIEHTPaJN30BaHHBIE W BO3JIEHCTBYeT Ha (POpPMHUpPOBAHUE MACIICHTPAIN30BAHHBIX
(GOHIIOB  JCHEXKHBIX  CPEACTB, O00ECIeYnBas BO3MOXHOCTb  BBITIOJTHEHUS
BO3JI0’KEHHBIX HA TOCYIapCTBEHHBIC OPTaHbl (DYHKITHIA.

DKOHOMHYECKHE W TOJUTHYECKHE pedopMbl, MPOBOAUMBIE B PecmyOnmku
VY30ekncran ¢ Hayajia JIEBSIHOCTBIX TOJIOB, TAaK)Ke HE MOTJIM HE 3aTPOHYThH chepy
rOCy/apCTBeHHBIX (PMHAHCOB, W, B TIEPBYIO OUYEpellb, OIOKETHYIO CHCTEMY.
['ocynapcTBeHHBIN OFOKET, SIBISSICH TJIaBHBIM CPEICTBOM MOOWIM3AIMH U
pacxo/IOBaHUsI PECYpCOB TOCYIApCTBa, JAeT IMOJMTHYSCKOW BIACTH PpPEaTbHYIO
BO3MOXKHOCTh BO3JICHCTBOBATh Ha SKOHOMHUKY, (PMHAHCHPOBATh €€ CTPYKTYPHYIO
NIEPEeCTPONKY, CTUMYJIHPOBATh PA3BUTHE IPHOPUTETHBIX CEKTOPOB SIKOHOMHUKH.

[IpoGnema cOamaHCHPOBAHHOCTH OOJKETa BCEr/a OCTaBalach B IEHTPE
BHUMaHUs [IpaBUTENHCTBA, YICHBIX U SKOHOMHUCTOB.

Od4eBHIHO, YTO yCIEeX PKOHOMHUYECKOTO peOpMHUPOBAHMS B HAIIEH CTpaHe
B OONBIION CTENeHW 3aBUCHT OT TOrO0, B KaKWX HaIpPaBJICHUAX MOHAET
npeoOpa3oBaHne (PUHAHCOBOM CHCTEMBI OOIIECTBA, HACKOJIBKO OMOKETHAS
MIOJIUTUKA TOCYIapcTBa OyIeT OTBeYaTh TPEOOBAHUSM BPEMEHH.

CreneHb M3yYeHHOCTH NPOOJIeMbl HCCJIeI0BaHusl. Bompocamu wu3ydeHHs

nedunmTa Tocy1apCTBEHHOTO OFOKETa, MPUYUH €r0 BO3HHUKHOBEHHUS U CIIOCOOOB



(dbUHAHCUPOBAHUS 3aHUMAJIUCH MHOTHE YUYEHbIE W DSKOHOMHUCTHI Kak
OTEUECTBEHHBIC, TaK U 3apyoOexHble. Cpenu  3apyOeKHBIX YYCHBIX MOXKHO
otrmetuth EdpumoBy E.I'. , Moxuna B.M. , Kyuepenko B. , Jleckuna B., IlIBeroBa
A., May B., Ilonomapenko E., Cabyposa E., Tunenko H., Uepusisckoro A., U.
AnekcanapoBa,M. AdanacbeBa,M. Ane,A. babuua, JI. [lanosa, C. bosibinakosa,
C. bpera, E:. bymmuna, M. Pomanosckoro, O. Bpybnesckyto, JI. Ipo6Go3uny, JI.
OxyneBy , JI. AaapocoBy.u ap. Cpean OTEYECTBEHHBIX YYEHBIX 0CO00 XOYETCS
oTMeTUTh HayuHble Tpyasl M. lllapudxomkaena, A. Yiamacosa, E. Abnymiaena,
T. Mamukosa, H. XaiimapoBa. A. Boxo6oga, I'. Kocumonoii, 3. CpoxuainHOBON 1
zp.
OcHoBHasl 1eJb M 3ajJauM MccaeaoBaHus. OCHOBHOM ICNIBIO HMCCIEIOBaHUSI
SBISIETCSl M3Yy4deHUe Ae(UINTa TOCYJaPCTBEHHOTO OIO/KETA, BHISBICHUE TPUYHH
€ro BO3HUKHOBEHHUSI M COBEPIICHCTBOBAHUE CMOCOO0B ero ()MHAHCUPOBAHUS.

JIns  [MOCTHMIKEHHUsI BBIIIE MOCTaBICHHOMN M HEOOXOJMMO pEIIeHUE

CIEAYIONINX 3a]1ay:

- H3Yy4YUTh TEOPETUUYECKUE  OCHOBBI BO3HUKHOBEHMUS nedurura

roCyJIapCTBEHHOIO OIO/KEeTa M CHOCOOBI €ro (PUHAHCHPOBAHMUS;

-BBISICHUTh CYIIHOCTh U 3Ha4Y€HHE JedUIINTa rOCyAapCTBEHHOIO OIOIKETa,

- ONpPENECTUTD (haxTopbl BIUSIONIME Ha BO3HUKHOBEHHUE Jneduiura

rOCyIapCTBEHHOIO OIO/IKETa,

-paccMOTpEeTh ITYTH MPEOAO0JICHHUS JePUIIUTA TOCYTIapCTBEHHOTO OIKETA;

- POBECTH AHAJIN3 COBPEMEHHOTO COCTOSIHHS TOCY/IapCTBEHHOTO OIOKETa;
- MPOAHAIM3UPOBATH JOXObI TOCYAAPCTBEHHOTO OFO/IKETA;
- MPOAHAJIU3UPOBATh PACXOJIbI TOCYJAPCTBEHHOTO OIOIKETA;
- pacCMOTPETh OMTHUMH3AIINIO JOXOJIOB U PACXO0JIOB TOCYJIapCTBEHHOTO OO/KETa
U TIOBECTH MX aHAJIU3,
- PacCMOTPETh OCHOBHBIE HAIPABJICHUS CHIDKCHUS Je(PUIuTa rocy/1apCTBEHHOTO

Oro/1KeTa B YCIOBUSAX MHPOBOTO (PMHAHCOBO- SKOHOMHYECKOTO KPHU3HUCA,



- BBIpabOTaTh MYTH COBEPIICHCTBOBAHUS buHaHCHpOBaHUS  AePUIUTA
rOCyIapCTBEHHOTO OIOKETa;
- U3Y4YUTh  3apyOeXHBIM OMNBIT MNPEOAOJEHUs AePUIUTAa TOCYAapCTBEHHOTO
Oromkera W pa3paboTath OCHOBHBIE HAIPaBJICHUS OPUMEHEHUS €ro
MOJIOKHUTEIBHBIX CTOPOH.
O0bekT M mnpeaMer wucciaenoBaHus. OOBEKTOM UCCIEIOBAHUS  SIBIISCTCS
rocyJapcTBeHHBI OroKeT PecryOnuku Y30ekucTaH.
IIpeamerom muccieg0BaHUs SBISIOTCS COBEPLICHCTBOBAHUE WIIM UCCIIEIOBAHUE
METOJOJOTUYECKUX OCHOB OOECIEYeHHE CTAaO0WIBHOCTH TOCYIapCTBEHHOTO
OromKeTa.

Teoperuyeckne H MeTOH0JIOTHYECKHUE OCHOBBI HccJIeI0BaHMSA.
TeopeTnyeckyto OCHOBY  MCCIEIOBAaHUS  COCTaBISIOT 3akoHBI PecmyOnmku
V36ekuctan, IloctanoBnenuss Kabunera MunuctpoB PecnyOnuku ¥Y30ekucTaH,
VYka3bl u Hayunble Tpyabl [Ipesunenta M. A. KapumoBa, HayuHble HCCIE€IOBAHUS
3apyOEKHBIX M OTCUECTBCHHBIX YYCHBIX, MaTepHaIbl MMEPUOJIMUECKON IeUaTH,
CcTaTUCTUYeCKHue Marepuanbl MunucrepcrBa MUHAHCOB M JIPYTrUX (PUHAHCOBBIX
OpTaHOB.

B pabGore B Xone mpoBeleHUs] aHaiu3a ObUIM  MCIOJIb30BaHbl TaKHE
CTaTUCTUYECKHME METO/bl KaK: aHajU3 U CUHTE3, TIPYINIHUPOBKA CTATUCTUYECKHUX

JaHHBIX, MCTO/IbI BaApHUAIIUH U KOPPCIIAINH.

IIpakTHyeckasi 3HAYMMOCTb HCCJIeA0BaHMs. [[pakTHUecKass 3HAaYUUMOCTh
WCCJICIOBaHMUSI COCTOMT B TOM, 4YTO BBIpaOOTaHHBIE TMPEMIOKECHUS  TI0
CHIKEHUIO JedUImMTa TOCYJapCTBEHHOTO OMO/PKETa W YKPEIUICHHIO JOXO0JI0B
roCyJapCTBEHHOTO OOKEeTa, MOTYT ObITh HCIIOJIb30BaHbI B MPAKTUKE MECTHBIX
OIOMPKETOB U BHEOIOIKETHBIX donmoB. Kpome TOTO MaTepualaMu
UCCIIEIOBAaHUSI MOTYT  TOJIb30BaThCsl CTYJIEHTBHI MPH Pa3pabOTKEe KYpPCOBBIX
MPOEKTOB, a TakXke IMpH OOyYeHUH TaKMX JMCIUIUIMH Kak « DUHAHCBHI», «
['ocymapcTBeHHbIN OrOKET», <«DUHAHCOBBIM  MEHEIKMEHT», « KOHTpomhHO-

IKOHOMHUYECKass paboTa (PMHAHCOBBIX OPTraHOB» HU JP.



Crpykrypa wucciaenoBanus. VccienoBanue COCTOMT W3 BBEICHHS, TPEX

IJ1aB, 3aKJIIOYEHHMs], CIMCKA HMCHIOJBb30BAHHOW JIMTEPATYPHI U IPUIIOKEHUS.

B BBCJICHHNH ObLIN PACCMOTPEHBbI  AKTYAJIBbHOCTL TEMblI  HCCJIICOJOBAHUA,
CTCIICHb M3YYCHHOCTH HpO6JICMbI, OCHOBHAai LICJIb N 3aJa4U, OOBEKT U MMpCaAMCT,
TCOPETUUCCKUE MW MCTOJOJOTHMYCCKHME OCHOBBI MCCICAOBAHHA, IMPAKTHYCCKAA

3HAUYUMOCTb U CTPYKTYpa UCCICAOBAHUAA.

B nepsoii rinaBe «Teopernyeckre OCHOBbI BO3ZHMKHOBEHHsI Ae(pUIUTA
rocyJIapcTBEHHOI0 Ol/KeTa W CHoco00B ero (PMHAHCHMPOBAHMSI» ObUIN
pPaccMOTPEHBI CYIIHOCTh M 3HauYeHHE JAe]uinTa roCyJapCTBEHHOTO OIOJKETa,
(dakTopbl  BIAMSIOUIME HAa  BO3HMKHOBEHHME JACPHUIMTa  TOCYJAapCTBEHHOTO
OrojKeTa U IyTH NMPEoAoieHus euLuTa roCyJapcTBEHHOTO OOJKETA.

Bo Bropoii riaBe « AHaJU3 COBPEMEHHOIO COCTOSTHUA
rocyAapcTBeHHOI0 oroxKeTa» ObLIM  NPOAHAIN3UPOBAHBI  JTOXOJBI
roCyJ1apCTBEHHOI'O OOKETA,

[IpoBeneH aHanu3 pacxoA0B TrOCYJapCTBEHHOTO OIOKETa, pacCCMOTPEHBbI MYyTH
ONTHMHU3ALMU JOXOJI0B U PACX0/0B T'OCYJAapPCTBEHHOI'O OOJKETA U UX aHAJIM3.

B Tperbeln r1aBe «OCHOBHbIC HAINIPAaBJICHUS CHUKeHMs Aeduuura
rocyJapCcTBeHHOro Oroaxkera B  YCJIOBHAX MHPOBOro (UHAHCOBO-
IKOHOMHUYECKOr0 KpHU3HCa» ObUIM PacCMOTPEHbl OCHOBHBIE HAINpaBlICHUS
CHIDKEHHS OIO/pDKeTHOTO  neduuurta, BbIpaOOTaHBI MYTH COBEPIICHCTBOBAHUS
(uHaHCUpOBaHUS Je(pUIUTA IOCYJAAPCTBEHHOIO OMOKETA, M3YUEH 3apyOeKHbBIN
OTIBIT MPEOI0JICHUS Ae(PUIIINTA TOCYAAPCTBEHHOTO OI0/KETa U €ro MpUMEHEHHE

B 3akiaoueHum ObUM  cleNaHBl OCHOBHBIE BBIBOJBI MO  HUTOTaM

UCCIIEJIOBaHMUsI U pa3paboTaHbl NPEIJIOKEHUS MO  COBEPLICHCTBOBAHUIO U

YKPEIUIEHUIO JJOXOJI0B T'OCYJapCTBEHHOIO OI0IKETa.



I'naBa 1. Teopernyeckue 0OCHOBbI BO3HUKHOBEHMs Jepuiura
roCyIapCTBEHHOI0 OI0/’KeTa M CNOCO00B ero (PpUHAHCUPOBAHUA

1.1 CymHocTh M 3HAYeHHe Ae(UUMTA rocyJapCTBEHHOI0 0I0IKeTa

['ocynapcTBeHHBIN OFO/KET, KaK M BCSIKWMN OallaHC, TperoaaraeT BEIpaBHUBAHHE
JI0X0IOB W pacxonoB. OpHako, Kak MpPaBWIO, MPU MNPHUHITHUH OIOJKETa
IUTAHUPYEMBIE TIOCTYIUICHHS M PAcXolbl HE COBNAAaroT. lIpeBbIlIeHHe T0XOM0B
HaJl pacxojaMu oOpa3yeT OIOKETHBIM MPOPHUIUT (MM W3JIHIICK), TPEBBIIICHHE
pacxoJoB HaA JOXOAaMH — OrOJDKeTHBIM neduruT (HemoctaTok). OOBIYHO
OroKeTHBIN AePUIMT BhIpaxkaeTcs B nporeHtax k BHIT (BBII).

beccriopno, Or0mKeTHBI aeUIUT - HEXeTaTeNbHOE IS TOCyAapcTBa
sSIBIICHUE. er0 (PMHAHCUPOBAHWE HA OCHOBE JICHEKHOW AIMHUCCHH TapaHTHPOBAHHO
BeIeT K UHODIAUU, C TIOMONIBIO HE OMHUCCHOHHBIX CpPEICTB  POCTY
rocyJapCcTBEHHOTO jojira. Tem He MeHee, OIOKETHBIA NePUIUT HEIb3s
OJIHO3HAYHO OTHOCHUTH K pa3psiay 4Ype3BBIYANHBIX, KaTacTPOo(PHUECKUX COOBITHH,
TaK KaK pa3JIMYHbIM MOXET ObITh KadecTBO, npupoa aedpunuta. OH MOKET OBITH
CBSI3aH C PEIIEHHUEM OCTPBIX COIHMAIBHBIX MPOOJIEM WM C HEOOXOJAUMOCTHIO
OCYIIECTBIICHUSI KPYITHBIX TOCYIaPCTBEHHBIX BIOKCHHI B Pa3BUTHE DIKOHOMUKH, U
Toraa ACQUIMT HE SBISAETCS OTPAXEHHUEM KPHU3UCHOTO TEUEHHUS OOLIECTBEHHBIX
IPOIIECCOB, a CKOpee CTAaHOBUTCS CIEACTBHEM CTPEMIJICHHS TOCyAapCTBa
o0ecreunTh  MPOTPECCUBHBIE  CIBUTM B CTPYKType  OOIIECTBEHHOIO
BOCIIPOM3BOJICTBA.

Ecnu B iporutom OroKeTHBIN e(UIIMT BOZHUKAI JOCTATOYHO PEIKO U OBLI
0OBIYHO CBSI3aH C YPE3BBIYAWHBIMU OOCTOSTENIHCTBAMH, MPEXKIIE BCETO C BOMHAMH,
TO CETOAHS OH CTaJ TUMHWYEH JJsi OOJIBIIMHCTBA CTPAaH PHIHOYHOW IKOHOMHUKHU

(rabmuma Ne 1),



Taomura-1

BrokeTHbiii nepuunt psiga crpad (B % k BHI'I)2

Ton CIIA Snonus I'epmanus Nranus
1970 0,3 0,9 0,1 5,1
1985 4,1 3,1 2,7 12,0
2010 2,1 1,7 2,8 8,6

BroxeTHbIN AeUIMT BO3HUKAET BCIIEACTBHE MHOTUX MPUYMH OOBEKTUBHOTO
U CcyOpeKTHBHOro xapakrtepa. Hambonee dwacto — wu3-3a HEBO3MOXKHOCTHU
MOOMIIN30BaTh HEOOXOIMMBIE TOXO/bI B PE3YJIbTATE CIajia TEMIIOB IPOU3BOJICTBA,
HU3KOM TPOM3BOAUTENBHOCTH TpyZJa W JOPYTUX TPUYMH, BbBI3BIBAIOIIUX
HECTaOUIIbHOCTh SKOHOMUKH, CHIKEHUE 3(PPEeKTUBHOCTH Mpou3BoAcTBa. [Ipuunna
Or0/KETHOTO JepuIuTa KpoeTcsi ¥ B POCTE pacxoAoB 0e3 ydeTa (MHAHCOBBIX
BO3MOXKHOCTEl ~ rocynapcTBa, B  HEJAOCTATOYHOM  II€IECOOOpPa3HOCTH U
3¢ (EeKTUBHOCTH pacxoaoB. BbICOKMii ypoBeHb pacxof0B HEMPOU3BOACTBEHHOTO
xapaktepa (BOCHHBIC pacXO[bl, COJEp)KAHWE aJIMUHHCTPATUBHOTO amrapara,
MOKPBITHE YOBITKOB MPEANIPHUITAN U JIP.) IPUBOIUT K <«IIPOECIAHUIO» OIOIKETHBIX
CpPEICTB, a HE K YMHOXKEHHUI0 0011ecTBeHHOro 6orarctBa. OTpHLIaTeIbHOE BIUSHHUE
Ha cOalaHCUPOBAHHOCTh OIO/PKETAa OKa3bIBAIOT MHQUIALMS, paculaTbIBaHHUE
JICHE)KHOTO OOpallleHUus] U CHCTEMbl pPacyeToB, HEpalMOHAJbHAs HAJIOroBas M
MHBECTUIIMOHHO -KpeIUTHAsI MOJIUTHKA.

Opnako OmOMKETHBIA NeDUUUT HE MOXKET CIHYXHUTh MOKazaTesieM,
XapaKTePU3YIOIIMM COCTOSIHHE 3KOHOMHKHU CTPaHbl, U 0e31e(ULUTHBIA OIOKET
emé He O3HayaeT YKOHOMHYECKOTro Onarononyuns. CeroaHs MHOTHE SKOHOMUCTBI

HCXOOAT HWM3 TOTO 4YTO B IMEpUOJ CIIAA0B BIIOJHC AJOIIYCTUM 3HAYUTEIILHBIN

! Ta6muua-1 cocraien aBropom Ha ocHoBanuu Illapudxomkace M. , Yiamacos A. dxonomudeckast Teopust. T.: «
Mexnar» 1996rox, c34..
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OromkeTHpId  neuiuT, a HEOONBIIOW HEIOCTAaTOK HE OmaceH W MOXKET
CYyILIECTBOBATh JTOBOJIBHO JUIMTEIBbHOE BpeMs. MexayHapoausii BamoTHen @oH
MPU3HAET JOMYCTUMBIM AehunuT B nipenenax 2-3%BHII. ITpobnemoii ctaHOBUTCS
MPOJIOJDKATEIBHBIN  3HAYUTENBHBIA ¥ BO3PACTAIOMUN  Me(OUIUT, CIIEICTBUEM
KOTOPOT'O MOKET CTaTh HEKOHTPOIUpyeMasi HHOIISALIUS.

bromxeTHass HecOaJaHCUPOBAHHOCTh MOXKET OBITh W TOJIE3HOW C TOYKHU
3peHus cTaOuIM3anuu 3KOHOMUKH. [InaHupyemMoe pacxoxaeHue MexIy 10X0AaMu
U pacxoJaMu rocyJapCTBEHHOTO OIODKETa MOMKET MCIOJIb30BaThCS KaK CPElICTBO
00pbObI ¢ MHGIAIMENH U cragoM Mpou3BoJcTBa. M1 Hao0OpOT, TBEpABI Kypc Ha
cOaTaHCHUPOBAHHOCTH OIOKETa TOTPeOOBaT OBl MOBBIICHHS HAJIOTOB U CHUKEHUS
roCyIapCTBEHHBIX PACXOJ0B B MEPHOJ] Claja S3KOHOMHUKH U B PE3yJbTAaTe MPUBEI
ObI K JalbHEHIIIEMY COKPAIIEHHIO COBOKYITHOTO CIIPOCa.

Mpb1 paccMoTpen CyIIHOCTh W 3HadYeHHe JAeQuIuTa TOoCyAapCTBEHHOIO
Orompkera, paccMoTpuM (aKTOphl BIUSIOIMIME HA  BO3HUKHOBEHHE JAedulnTa
rOCyIapCTBEHHOTO OIOJKETa.

1.2. ®akrTopsl BAMSIONIHE HA BO3HHUKHOBEHHE Je(UINTA rocy1apCTBEHHOI0
Oromxera

DOKOHOMHCTBI ~ MpeajaraloT TpU OCHOBHBIX TOJXO0Ja K  Mpobiieme
cOaTaHCUPOBAHHOCTH OIOKETA:

Ilepewiit n00x00 cBsI3aH C OpUEHTALIMEN HA €XKETOIHYI0 COaTaHCUPOBAHHOCTD
OIOKeTa, YTO O3HA4YaeT OOBSABICHUE €ro cOaJaHCUPOBAHHOCTH OCHOBHOM IIEJIbIO
rocyapcTBeHHbIX (puHaHCOB. Takas opueHTanus (pUCKaIbHON MOJUTHUKUA CBOIUT
HAa HeT e€ aHTUIUKIMYECKHH | CTaOWIM3alMOHHBIN Xapakrtep. EsxeromgHo
OamaHcupyembli  OWOJDKET, Ha caMoOM  Jielie, ycyryousier  KoseOaHus
HYKOHOMUYECKOTO IIMKJIa, BBI3BIBACT YCKOpEeHHWE HHQISAIHH. DTO MPOUCXOAUT
MOTOMY, YTO B YCJIOBHUSIX JIETIPECCUU, 3HAUUTEIBHONU 0€3paboTUIIbI UMEET MECTO
COKpalleHHe J0XO0J0B, KOTOPOE HEHU3MEHHO BbBI30BET YMEHBIICHHE HaJOTOBBIX
NOCTYIUIEHUH B TOCYAApCTBEHHYIO Ka3Hy, M B TaKOW CHUTyallMH MPaBUTEIHCTBO,

CcTpeMsCh OallaHCHpOBaTh OFOKET, JIOJDKHO JUMOO yBEJIWYMBATh HAJIOTH, JHOO
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COKpaIiaTh TOCYIapCTBEHHBIE PACXOIbI, TUOO MCIOIB30BATh COUETAHUE ITUX JABYX
Mep. Ho 3Ty Mepbl ABISIIOTCS CAEPKUBAIOIIMMU 10 CBOEMY XapaKTepy: Kaxkaas u3
HUX el€ OOJbIIEe COKPAIIAET COBOKYMHBIMA CIPOC, YTO MPUBOJUT K JalbHEHIIEMY
CHUKEHUIO 00IIIECTBEHHOTO MPON3BOICTRA.

B nportuBonosioxkHOM ciy4yae, nOpu MNpodULUKATE TOCYJAPCTBEHHOTO
Oro/pkeTa B YCIOBUSX HH(MIIAILMOHHBIX MPOIECCOB M POCTAa JOXOJOB, UYTOOBI HE
JIOTYCTUThH TPEBBIIICHUS JOXOJ0B HAJl PacXoJlaM, MPaBUTEIHCTBO JOHKHO JINOO
CHU3UTHh HAJIOTH, JMOO YBEIWYUTh pPacXojbl, JUOO caenaTh U TO U APyroe
OTHOBpEMEHHO. B TakoM ciydae cOallaHCUPOBAaHHOCTH OIOKETa JOCTHTaeTCs

IIEHOM pacKpy4YuBaHUs WH(ISIIMOHHON CIIUPAIIH.

Bmopoit nooxoo npenmnonaraer JocTHXKeHUE cOATaHCUPOBAHHOCTH OIOKETA
B TE€UCHHE SKOHOMHUYECKOTO IHUKJA, MPU 3TOM OH HE JOJDKEH OalaHCcHpOoBaThCA
eXerofaHo. B maHHOM ciyyae NOMYCKaloTCs TOAOBble Ne(UIUTHI M MPOQPHUIUTHI
Oro/KeTa, a puckaabHast MOJIMTHKA HCTIONb3YETCSI OTHOBPEMEHHO KaK MHCTPYMEHT
U AHTULUKINYECKOTO pEryJupoBaHusi, U OajmaHcupoBaHHs OJKeTa B
J0ArocpoyHoM mepuone. Jlorndeckoe 00OCHOBaHHME STOW KOHIIETILUU BBITJISIUT
OpOCTO U TMpHUBAeKaTenbHo. [[ns Toro 49toObI NPOTHUBOCTOSITH  CHAny,
IPaBUTENBCTBO JIOJDKHO CHHM3UTHh HAJOTM W YBEIUYHUTH PACXOJbl, CO3HATEIBHO
BbI3bIBas JepUIUT. B Xoae mociemyronero noabemMa W MposBICHUS MHOIAIMN
HEOOXOJMMO TMOBBICUTH HAJOTH M ype3aTb TOCYJapCTBEHHBIE PaCXOJIb.
BoszHukaromiee Ha 3TOH OCHOBE MOJIOXKHUTEIBHOE CallbJ0 OIOKETa MOXKET OBITH
UCIIOJIb30BaHO HA TMOKPBITHE TOCYAApCTBEHHOTO [0JITA, BO3HUKIIETO B MEPUOJ
cnaga. Takum o0Opa3oMm, MPaBUTENBCTBO MOXKET cOamaHCHpPOBaTh OIOJKET HE Ha
€KEroJIHON OCHOBE, a B IEPUO/I B HECKOJIBKO JIET.

CTOpOHHHMKHM ATOW KOHLIEMIMHU CYUTAIOT, YTO HANO CTPEMHUTHCA K OasaHCy
Ol0[KeTa B TEYEHHE BCEro LUKIA Jel0BOM akTHBHOCTU. C TOYKM 3peHHs
KEHHCHAHLIEB, 3TOT0 MOXHO JOCTHYh C TIOMOIIBIO MPOAYMaHHOH (HUCKAIbHON

ITOJINTHUKH. MOHeTap HUCThI npeiararoT MNPUACPIKNBATHCA paHHOHaHBHOﬁ
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TIOJINTUKU JICHEKHOTO OOpaIeHus. 3alUTHUKA OTOW TEOPUU CUUTAIOT YTO
OFOJKET BBICTYIACT MHCTPYMEHTOM aHTUITUKINYECKON TIOJTUTHKH.

OnHako, KIT0YeBOM MPOOIEeMOi TAKOTO MOAX0/1a, HECMOTPS Ha €T0 BHEIITHIOKO
IIPHUBJICKATEIILHOCTD, SIBJIIICTCS €r0 sIBHAs YIPOIIEHHOCTh. Jlemo B TOM, dYTO
NOIBEMBI W CHaJbl B SKOHOMHYECKOM IIMKJIE HEOIWHAKOBHI IO TIyOWHE u
JUTATEIHHOCTH. J{TUTENbHBIN U TTIyOOKHH CriaJ MOXKET CMEHSThCS KPAaTKOCPOUHBIM
¥ HEOONBIIUM TOIBEMOM U HaoOOpoT. I B TOM, W B ApyroMm ciydae Oyner
HaOII0IaTHCS IIUKIMYECKast pa30alaHCUPOBAHHOCTh TOCYIapCTBEHHOTO OI0DKETA.

Tpemuit nooxo0 X PETyIUPOBAHHUIO TOCYJAPCTBEHHOIO OIOJKETa CBsSI3aH C
KOHIIETIHEeH (PYHKIIMOHAIBHBIX (PMHAHCOB, CYyTh KOTOPOU CBOJAMTCS K TOMY, YTOOBI
duckanpHas TOJWUTHKA paccMaTpuBajach JHIIL B KadeCTBE HMHCTPYMEHTA
HYKOHOMHUYECKOUN TOJIMTUKU COATAaHCUPOBAHHOTO PAa3BUTHS HAPOIHOTO XO3SHCTBA.
[Tpu 5TOM BOIIPOC O ©KETOAHON WIIH MIUKINIECKON COAIaHCUPOBAHHOCTH OIOKeTa
— BTOpocTerneHHbl. OCHOBHON IENbI0 TOCYNapCTBEHHBIX (DHMHAHCOB SBISETCS
MaKpOIKOHOMHYECKass CTa0WIbHOCTh, a COaJaHCMPOBAHHOCTb TOCOIO/KETa
paccMaTpuBaeTCsl Kak OJIMH U3 COCTABIISIOIINX 3JIEMEHTOB TaKOW CTaOMIbHOCTH. B
COOTBETCTBUHU C ATUM TMOJXOJIOM, PA3BUTHE SYKOHOMUKH MOMKET COMPOBOXKIATHCS
OrokeTHBIMU ~ fedurmTamu  wid - npodunurtamu. llpeamonaraercs, dTO
MaKpOIKOHOMHYECKass CTAOMJIBHOCTh M JIKOHOMHUYECKHH POCT aBTOMATHYECKU
OKa3bIBAIOT TIOJIOKUTEIbHOE BO3JCHCTBHE Ha MPEOJOoJeHHE OIKETHOTO
neduIUTa U COKpaIieHNue roCyapCTBEHHOTO JI0JITa.

XapakTtep OI0KETHOTO CaNbI0 — ACPUITUT UITH UTUIICK — OMPEEISIETCS CO-
CTOSTHUEM SKOHOMUKH B 11e51oM. [Ipu qanHOM 00BeMe rocy1apCTBEHHBIX PacX0I0B
¥ JTAHHOW CTaBKE HAJIOTOOOJIOXKEHHS OIOKETHOE CallbJI0 3aBUCUT OT MacIiTaboB
HAIMOHAIBHOTO TMPOM3BOACTBA. UeM Oousbiie 00beM MPOW3BOACTBA, TEM BBIIIIEC
HAJIOTOBBIC TOCTYIUICHUS. B TO ke BpeMs NpaBUTEIBbCTBEHHBIC pacxonbl (Ha
00OpOHY, COIMANIbHBIC HYXKIBI, YIIPABICHUE) Maj0 3aBHCAT OT YPOBHS JOXOJa.
Takum 00pa3om, Mpu HU3KOM YPOBHE J0X0/a OyneT HaOIMoAaThCs OOHKETHBIN

neuIuT, TpU BEICOKOM — OFO/[KETHBIN U3JHIIECK.
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OT0 MOXKHO HaTJISHO MPOJAEMOHCTPUPOBATh HA CIENYIOIIEM rpaduke:

I'padur’-1
Jedpuuur v U3JIHUIIEK rOCYyJaPCTBEHHOT0 O10/IKeTa
T,G a
cOaraHCUpOBaHHBIN
\ OIOKET
\
610 KETHBII ‘\ T
- neuuut \\
\
y |
[
[ G
E |
> OIOKETHBIH
V3JTUIICK
Qe BHII

T —IroCcyaapCTBCHHLBIC paCXodbl, G —HaJoroBnIe IOCTYIIJIICHHUS.

[Tpu BHII, paBaom Qg , 6roker coanancuponas, npu BHII, menbsmem Qg |,
oroker Oymer cBomuthes ¢ jgedummrom (G>T), mpu BHII, Gompmiem Qe
Bo3HUKaeT uznuiiek (G<T).

To wiaum wHOe OIOKETHOE CalibJO0 HE BCErja SBISIETCS CBHICTEIHCTBOM

U3MEHEHUS MaKpOSKOHOMMYECKON CHUTyallUM B CTpaHE, OHO MOXET ObITh
CIEACTBHEM  MPOBOAUMOM  NPABUTEILCTBOM ¢uckaabHOW  TOJUTHUKH,
HAIIpaBJICHHOW HA PELLICHHE TE€X WJIM MHBIX MAKPOIKOHOMHMYECKHUX 33/1a4.

Jia  Toro, 4ToOBl BBIAEIUTH BO3JCHCTBHE Ha OIOUKETHOE Calblo
[EJICHAIIPABICHHBIX MEPOIPHUITHI TMPaBUTENIbCTBA, UCIHOIB3YETCS <«OIOIKET
MOJIHOM 3aHATOCTU»- COCTOSIHME OIOJKETa B YCJIOBHSX (DYHKIIMOHUPOBAHUS

KOHOMUKH IIPH €CTECTBEH HOM YpOBHE 0€3pa0OoTHULIBI.

! I'paduk-1 cocrasien aBropom Ha ocHoBanuu Lllapudxomkaes M. , ViimacoB A. DkoHoMmudecKas Teopus. T.: «
Mexnar» 1996rox, c34..
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Hedumut  Orojpkera MOMHOW — 3aHATOCTH  (CTPYKTYpHBIA  aeduuT)
XapaKTEPU3yeT Pa3HOCTh MEXAY JOXOJAaMH M PacxoJaMd TOCYAapCTBEHHOTO
Oro/KeTa MpU JaHHOM YPOBHE HAJIOTOO0OJIO0KEHHUS U TOCYJApCTBEHHBIX 3aTpaTr U
notenuuaibHoM BHII, cooTBeTCTBYIOIIEM €CTECTBEHHOMY YPOBHIO 0€3pabOTHIIHI.
CTpyKTypHBIH AehUIUT — 3TO MPEBBIIIEHUE PACXO0I0OB HAJl JOXOJaMHU, BHI3BAHHOE
MOJIMTUKON TOCYIapCTBa, HAINPABJICHHOW HAa YBEJIMYEHHE PACXOJIOB U CHUIKEHHUE
HAJIOTOB C TIEJIbIO TIPEIOTBPAIICHHS CTIaIa U OKUBJICHUS IKOHOMHUKHU.

PazHocTh Mexny pakTuueckuM O0JKETHBIM AeHUIIMTOM U ASHUIIMTOM I10JI-
HOM 3aHATOCTH Ha3bIBaeTCs IMUKIMYecKuM nedururom. [ukmmueckuit negurmr —
9TO AeUIUT, BBI3BAHHBIN CIIAIOM MPOW3BOJICTBA, MPEBBIIICHUEM (HAaKTHUECKOU
0e3paboTHIlell CBOErO0 €CTECTBEHHOTO YpPOBHS, pPE3YJbTaTOM YEro SBISETCS
Cy)KeHue HajoroobjgaraeMoi 6a3pl, yBeIHMUEHUE PACXOI0B Ha COIUABHBIE HY Kb
U TIOJ/Iep>KaHUe OOIIECTBEHHO HEOOXOIUMBIX CEKTOPOB YKOHOMHUKH.

Ipaduk’-2

DaKkTHYCCKUH, CTPYKTYPHbINA M HHKJIMYECKUI OI0KeTHbIN AepruuuT

TG,

T

C a
G

d
b
/e/

Q o BHII

T —rocynapcTBeHHbIe pacxopl,G — HAJOTOBBIE MOCTYTUICHHS
Eciu B ycnoBusax nonHoil 3ansroctu BHII paBusercas Q, , 10 npum
CYyILIECTBYIO-

2I'pamk-2 cocrasieH aBTopoM Ha ocHoaunu lllapudxomkaes M. , YimacoB A. DxoHommdeckas teopus. T.: «
Mexnar» 1996rox, c34..
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e CUCTEME HAIOTO00I0KEHHUS U TAHHOM YPOBHE MPABUTEILCTBEHHBIX PACX0J/I0B
nepunut Oropkera paseH ab. [Ipu ypoBHe mpou3BojacTBa, paBHOM Qq, TOM *ke
CHUCTEME HaJOroOOJIOKEHUS U TaKUX K€ MPaBUTEIbCTBEHHBIX pacxogax
dakTuueckuii nepuuuT OyneT paBeH CEB TOM uucie, Cd —3TO CTPYKTYpHBIH
nepuuut, a de —IUKINYECKU — pe3ysIbTaT najaeHus 00beMoB mpou3BoacTBa (Qg

menbiie Q) [5,¢.280].

Poct crpykrypHOro neduuura O3HAa4YaeT, YTO MPABUTEIBCTBO IMPOBOIUT
CTUMYJIAPYIOLIYIO ITOJIMTHKY. YBEIMYHMBACT PAcXOAbl M COKpAIIAET HAJIOIH, YTO
BBI3BIBAET POCT COBOKYIIHOI'O CIIpOCa M IIOJOKHUTENIBHO BIMSAET Ha BBIITYCK
npoaykuuu. CokpalieHue CTPYKTypHOTO Ae(pUIUTa, HAPOTUB, CBUAETEILCTBYET
0 NMPOBEJEHUY CACPKUBAIOIIECH ITOJTUTHKHU.

Taxxe B 3aBUCUMOCTH OT MPOBOJUMON (PUHAHCOBOW MOJUTUKUA OIOHKETHBIHI
Ne(UIUT MOXKET ObITh AKTUBHBIM WJIM TACCUBHBIM.

Axmuenviti 0egpuyum 0OYCIIOBIEH MOJIUTUKOW TOCYAapCTBa, HANpaBlIEHHOU
Ha YBEJIMYEHUE pacXOJOB U CHIKEHUE HAJOroB, SBISIOUIEICS CIOCOOOM
NOBBILICHUS XO3IMCTBEHHOW aKTUBHOCTH.

Ilaccuenwiii Oeghuyum BHI3BIBACTCS COKPAILIEHUEM TOCYIaPCTBEHHBIX I0XOI0B
B PE3YyJIBTATE MAJICHUS XO35CTBEHHON aKTUBHOCTH.

bromxeTHpI AeUIMT OKA3bIBAET B CBOIO OYEPEb BIMSHHE HA KPEIUTHO-
JICHE)KHOE XO3SIMCTBO U (PYHKIIMOHUPOBAHHWE SKOHOMHKH B 1LIeJIoM. B ycrmoBusix
CYILIECTBOBAHUS OIOJKETHOrO JAe(UIMTa MPAaBUTEIBCTBO BBIHYXIEHHO HCKATh
VUCTOYHHUKM €ro MOKpbITHSA. Cpeld HUX BAKHEWIIMMH SIBIISIIOTCS JIEHE)KHAs

OMHUCCHUA U TOCYyAapCTBCHHBIC 3aMMCTBOBAHMAA.

1.3.Ilytn npeogoseHusi AedUUHUTA rocyIapCTBEHHOI0 0I0IKeTa
Kak ynmomuHamoch  BbIllle, OIOJKETHBIA  JAeDUIMT  JIODKEH  OBITh
npoduHaHCUpoBaH. ['OCymapCTBEHHBIE pPACXOMdbl, HE HWMEIIIHE IM0oa COoOon
JOXOAHOW ©0a3bl, MOTYT TIOKPBIBaThCS 3a CUET OMHUCCHUU JICHET, 3aliMOB B
IIEHTPAJIBHOM OaHKe, 3aliMOB B YaCTHOM CEKTOpE W BHEIIHHX 3aMMCTBOBAHUH.
Bo3zaeiictBue nedunmra Ha SKOHOMUKY BO MHOTOM 3aBHUCHUT UMEHHO OT CIOC00a

ero (h(MHaHCUPOBAHUA.
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OMuccHsi  JIEHET SBIISETCS CaMbIM  IPOCTHIM METOJIOM  TIOKPBITHSI
OromkeTHOrO NeduuunTa. BOIBIIMHCTBO CTpaH cO BPEMEH Mepexo/ia OT 30J0TOT0 K
OyMakHO-ICHE)KHOMY oOparteHuto HEOJTHOKPATHO MCTIOJb30BaJIH
JOTIOTHUTENBHYIO IMHUCCHUIO NIl ATUX menel. [IpaBurenscTBa 0COOEHHO YacTo
IPUMEHSIOT 3TO CPEJICTBO B KPUTHUECKUX CUTYalMsIX — BO BpPEeMsS BOWHBI WU
JUINTEIPHOTO Kpu3uca. V30bIToOuHAs OJMHCCHS IIMPOKO TPUMEHSETCS H B
HACTOSAIIEE BpeMs BO MHOTHX pPa3BUBAIOLIUXCS CTpaHax, a TakKe B CTpPaHax C
NEPEeXOTHON IKOHOMHKOW. Takas SMUCCUS TPUBOIUT K BEChMa OTPHUIATEIHHBIM
MOCJICJICTBUASIM JJISI DKOHOMHKH. Pa3BUBaeTcsi HEKOHTpoJupyemas WHQISAIA,
MOJPBIBAIOTCS CTUMYJIBI JIJIE  JIOJATOCPOYHBIX HWHBECTUIIMMA, OOECIICHHBAIOTCS
cOepeXeHHsI HAceJeHHMs] W TPENNPHUSITHI, CTPEMUTEIBHO CHIDKAETCA  Kype
HAIlMOHAIBHOW BAJIOTBI, B HWTOT€ BCE OSTO MPUBOAUT K BOCIPOU3BOJICTBY
Oro/KEeTHOTO JieuiuTa.

Jis  coxpaHeHHMS  DKOHOMHUYECKOM W COLMAIbHOW  CTaOWMIBLHOCTH
MIPaBUTEIHCTBA CTAPAIOTCS BCIUYSCKU M30eraTh HeompaBaaHHOW smuccun AeHer. C
ITOW IENbI0 B CHCTEMY PBIHOYHOW SKOHOMHUKH BCTPOEH CIEIUANBHBINA OJOK-
MPEIOXPAHUTEN. KOHCTUTYIIMOHHO 3aKperieHHas B OOJBIIMHCTBE CTpPaH
HE3aBHCUMOCTh SMHUCCHOHHOTO OaHKa OT 3aKOHOAATENHHOW W HMCIIOTHHUTEIHHOU
Biactu. OH He 00s3aH (PMHAHCUPOBATH MPABUTEIHCTBO, TAKUM 00Pa30M, CTaBUTCS
nperpaga HEeKOHTPOJUPYEeMOW MHQIISINK, KOTOopas Moryia Obl Ha4aThCs, €CIu Obl
JICHBTY TIEYATAJINCh T10 JKEJTAaHUIO TIPABUTEIIHCTBA.

Hawnbonee Hame>xHBIM HMCTOYHMKOM (MHAHCUpOBaHUS nedummra OromKeTa
SBISIIOTCS. ~ TOCYJapCTBEHHBIC  3aliMbl,  KOTOpPBIE  MOAPA3ACISAIOTCS  HA
kpaTkocpounbie (1o 1 roma uau 3 jer), cpeaHecpounsie (3-51er) u 10IrocpoyHbIe
(cBbImIe S1eT). OHU OCYIIECTBIISIOTCS B BUJE TPOJIAKU FOCYAAPCTBEHHBIX IIEHHBIX
Oymar, 3aliMOB y BHEOIO/PKETHBIX ()OHIIOB M B TOPSIKE MOJYyUEHUS KPEIAUTOB Y
6ankoB. ['ocynapcTBeHHBIE 3aliMbI Oosiee OE30TacHBI IO CPAaBHEHUIO C IMHCCHEH,
HO W OHM OKa3bIBAIOT HETATHBHOE BIIMSHUE HA DJKOHOMHUKY. Bo-TiepBbIX, B

HEKOTOpPBIX  CIydasX MpPaBUTEIBCTBO  MIpUOEraer K  MNPUHYIUTEIBHOMY
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pa3sMEIICHUIO TOCYJapCTBEHHBIX IIEHHBIX OyMmar, 4YTO HWCKaXXaeT JCHCTBHE
PBIHOYHBIX MEXaHHU3MOB ¥ MOTHBAIIMIO TIOBEJICHUS XO3SHCTBYIOIIUX CYOBEKTOB.
Bo-BTOpHBIX, Jake Mpu CBOOOTHOM pa3MEIEHUH, KOTIa IMPaBUTEIBCTBO CO3AcT
JOCTaTOYHBIC CTUMYJBI JUISI TPUOOPETCHHUS IOPUIANYCCKHMH W (U3HUSCKUMHU
JUIIAMHA TOCYAApCTBEHHBIX IIEHHBIX OyMmar, OHO BCTyMaeT B KOHKYPEHIMIO C
YaCTHBIMH  TpEeANpUHUMATENsIMH 32 (uHaHCOBBIE cpenacTBa. Ilpm  sTOM
IIPOUCXOAUT COKpANICHUE TMPEIJIOKEHUS KPEIUTHBIX PECypcoB, TaK Kak
rOCy/lapCTBCHHBIE IICHHBIE OyMaru OTBJICKAIOT YacTh CBOOOJHBIX JEHEKHBIX
cpenctB.  Bmecre ¢ 3THM TOBBIIICHHE CIIPOCa CO CTOPOHBI TOCYyJapcTBa Ha
JICHS)KHBIE CPEJICTBA BEACT K POCTY MPOIICHTHBIX CTaBOK, a CIEJACTBHEM DSTOTO
SIBIISIETCSI COKpAIllEHNEe WHBECTHIIMN B pEabHBIN CEKTOp YKOHOMUKH. B pesymnbrare
BO3HUKAET <A(PQPEKT BBITCCHCHUS» YaCTHBIX WHBeCTHIMHA. OJHAKO, Kak
MOJITBEPXKIIAIOT AMIUPUUYECKUE JaHHBIE, 3TOT d(PPeKT mmeeT Hanbojee SIBHOE U
OTpHUIIATENILHOE TPOSBICHUE TP OTPAHUYEHHBIX pEcypcax W BBICOKOM YPOBHE
3aHATOCTH, TOTJIa KaK IMPH U30BITOYHBIX PECypcax U COOTBETCTBYIOIICH JTCHEKHOU
HOJIUTUKE BMECTO <O(QeKTa BBITCCHCHUSI» MOXET IOSBUTHCA CTUMYJT JUIS
AKTUBU3AIMHA WHBECTUITMOHHOM JISATEITBHOCTH.

Pemenne mpoGnembl OmoKETHOTO jAedummMra W JIPYrHX COLUAIBHO-
YKOHOMHUYECKUX TPOOJIEM IyTEM TOCYAapCTBEHHBIX 3aMMCTBOBAHUU IMOPOXKIAET
rOCYJIapCTBEHHBIN H0NT. [ 0cydapcmeentsiii 0oae —TO CyMMa 33I0JDKEHHOCTH T10
BBIMYIIICHHBIM M HEMOTAIICHHBIM TOCYJIapCTBEHHBIM 3aliMaM. B 3aBucumoctd OT
cdepbl pa3MeNIeHnus TOCYAapCTBEHHBIA JIOJT TOApa3AesaeTCs Ha BHYTPCHHHUHA U
BHEIIIHUU.

BHyTpeHHUI TOCYIapCTBEHHBIN JOJIT BO3HUKAET B pPE3yJIbTaTe pa3MEIICHUS
Ha BHYTPCHHEM DPBIHKE TIOCYJAapCTBEHHBIX 3aiiMoB. OHH O(QOPMIIIOTCS TyTeM
BBIMIYCKA M TMPOJAXH TOCYIJapCTBEHHBIX IIeHHBIX Oymar. [ocymapcTBeHHBIC
IEHHbIE OyMmaru MOJPa3ACIAOTCA HA. KPAaTKOCPOUYHBIE  Ka3HAYeHCKHe
o0s13aTenbeTBa (CO CpOKOM TTo- ramieHus o 1 rona),cpemHecpoynbie — HOTHI (10 5

JeT) ¥ JoJrocpodHbie oonuranuu (cBbime 5 yiet). OCHOBHBIMH JiepKaTeIsIMU
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TrOCYJapCTBEHHBIX IEHHBIX OyMmar SBJISIFOTCSI TIPABUTEIILCTBEHHBIC YUPEKIACHUS U
(boH/IBI, LIEHTPATBHBIA U KOMMEpUecKkre OaHKH, Apyrue (MHAHCOBBIE MHCTHUTYTHI,
HaceneHre. Ha oo rocy1apcTBeHHBIX IIEHHBIX Oymar npuxoautcs 10 90% ceit
CYMMBI TOCYJJAPCTBEHHOTO J0JTa PA3BUTHIX CTPAH.

Buenmnuii goar BO3HUKAeT NMPU MOOWIIU3AIMU TOCYAapCTBOM (PMHAHCOBBIX
pecypcoB, HaxoOASAIIUXCS 3a rpaHule. JlepkarensMu BHEIIHEro Jojra
BBICTYTIAIOT KOMIIAHUH, 0aHKH, TOCYJAAPCTBECHHBIC YUPEKICHHS PA3TUIHBIX CTPaH,
a TaKk)Ke MeXAyHapoiHble (puHaHCOBbIe opraHuzanuu (MeXayHapOoAHBIH OaHK
PEKOHCTPYKITUH B Pa3BUTHS, MEKTyHAPOIHBIN BATIOTHBINA (DOHT U Ap.).

bpemsi BHemHero pgonra sBIAeTCS OoJiee TSDKENBIM, HEXKENIH Opems
BHYTPEHHETO Jojra. Jljas MOKpBITHS BHEIIHEro Jojra cTpaHe TpelyeTcs
WHOCTpPAHHAS BAIIOTA, JJIS TOJYyYEHUS] KOTOPOW HEOOXOIMMO COKpamiaTh UMIOPT
U YBEJIUYMUBATH SKCIIOPT, IPU ATOM BBIpYYKa HJET HE Ha IIeJU pPa3BUTHUs, a Ha
MoralieHue J0Jra, 4To 3aMeJISIeT TEeMITbl YKOHOMHUYECKOTO POCTa M CHHIKAET
YPOBEHb JKU3HHU.

["ocynapcTBEHHBIN 0T, OCOOEHHO IMPH YCIOBUHU €0 BO3PACTAHUS, BHI3BIBAET
OTIpe/IeJICHHbIC HETaTHUBHBIC TIOCICACTBUS IS HAIMOHAIBHOW HIKOHOMUKHU.
PaccMoTpuM OCHOBHBIEC MOCIIEICTBUSI HAKOILJIEHUS TOCYJapCTBEHHOro joJira. Bo-
MEePBBIX, TOCAOJT MPUBOIUT K IMepepaclpeiesIeHUI0 JOX00B CpeId HaceJIeHUs B
MOJIB3y JIepIKaTeIel TOCYAapCTBEHHBIX IIEHHBIX Oymar, KOTOphbIe, KaK IPaBuUIIo,
ABJISIIOTCST Hanbosiee UMyIIed yacThbio oOImiecTBa. B cBOIO ouepenb 3TO BEAET K
yrayOJIeHUI0 PACcCIOCHHS B OOIIECTBE M POCTY COIMATLHON HAMPSIKEHHOCTH. Bo-
BTOPBIX, TIONCKM HWCTOYHMKOB TIOTAIICHUS TPUBOIAT K HEOOXOIMMOCTH
MOBBIIIIEHNS HAJIOTOB M YCWICHHIO TOCYJApCTBEHHOTO BMeENIaTeIbCTBA B
SKOHOMUKY, YTO OTPHUATEIBHO CKA3bIBAECTCS HA XO3SIMCTBEHHOW AKTUBHOCTH. B-
TPEThUX, BO3MOXKHO IEPESIOKEHUE JOJATOBOr0 OpeMeHH Ha OyayIiue MOKOJICHHUS.
Ecnu rocynapcTBeHHbIe 3aliMbl OBUIM MCTPAu€HBbl HA TEKyIllee nmoTrpedseHue, a He
Ha MHBECTUIIMYA W MOJIEPHU3AIUIO MPOU3BOJICTBA, JOXOMBI OT KOTOPHIX JaJIA OB

BO3MOKHOCTh pacCIIaTUTBCA € J0JI'aMHM TO POCT JOJIra M IMPOLOCHTOB IIO HEMY
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IpUBEET K CHIDKEHUIO TEMIIOB POCTa U OTPAHUUYEHUIO TOTPeOIeHUS B OyayIIeM.
B-ueTBepThIX, OBICTPO pacTyIIre U3AEPKKHU MO MPOIIEHTaM BCE OoJiee 3aTpyIHSAIOT
COKpallleHue OI0/PKETHOro JeduuuTa, TaK KaK BbILIATHl IPOLIEHTOB IO
rOCyIapCTBEHHOMY JIOJITYy O0O0OpayMBalOTCA HOBBIMU pacxojaMu OmJKeTa,
HOBBIMM 3aliMaMHU U1 pacdeTa II0 CTAphIM JOJIraM. B-IATBIX, POCT BHEIIHETO
JI0JIra CLIOCOOCTBYET YCUJIEHUIO 3aBUCUMOCTH CTPAaHbI OT JPYTUX FOCYAApCTB, UYTO
OTPaHUYMBAET BO3MOXHOCTH BEJCHHS CAMOCTOSATEIbHON BHEIIHEH MOJUTHUKH C
Henbo  obecriedeHusi COOCTBEHHBIX MHTEpPECOB. Takke 3HAUUTEIbHBIA U
BO3pACTAOIIMK BHEUIHUN JIONT BBI3bIBAET 3HAYMTENIbHBIE TPYAHOCTU MpU
NOJIy4Y€HUH HOBBIX KPEAUTOB.

Bo3HUKHOBEHME M POCT TOCYJAapCTBEHHOI'O Jlojira  OOYCJIOBIMBAIOT
HEOOXOJMMOCTh YIPABICHUS UM. Vnpaesneuue 20cy0apcmeeHHbiM 00120M — 3TO
COBOKYITHOCTb ~ ()MHAHCOBBIX  MEPONPUATHNA  TOCYHAapCTBa, CBSI3aHHBIX C
IIOTAIlIEHUEM 3aliMOB, OpraHU3allled BBIIUIAT JOXOJOB IIO HUM, NPOBEICHUEM
KOHBEPCUU U KOHCOJIMJIALMU FOCYAapCTBEHHBIX 3aiMOB.

KoHBepcuss W KOHCOIMAALMS  TIOCYJApPCTBEHHOTO  JIOJIra  SIBIISIEOTCS
BOKHEWIIMMU  NpPHUEMAMH, HUCIOJb3yEMbIMH B  TPOLECCE  YNPaBICHUSA
rOCyAapCTBEHHBIM JOJIOM

KoHBepcuss TrocCyJapCTBEHHBIX 3aiiMOB NPEIIIONIAracT MW3MEHEHHE HX
NIEPBOHAYAJIBHBIX YCJIOBHI, HampuMep cpoka, mpoueHta u ap. Kak mpasuio,
IIPaBUTEIBCTBA CTPEMATCS MAKCUMAJIBHO OTOJABUHYTH BO BpPEMEHM BBIILIATY
3aJI0JDKEHHOCTH, MO3TOMY 4allle BCEro KOHBEPCHS CBOJMUTCS K IPEBPALIEHUIO
KPaTKOCPOUYHBIX 3aiiIMOB B CpeIHE- U JOJITOCPOUHbIe 00s13aTenbcTBa. CyIIecTBYIOT
HECKOJIBKO ~ METO/J0B  KOHBEPCUHU:  JOOpOBOJIbHASA,  NPUHYJUTENIbHAs U
¢dakynbratuBHasa. [Ipu 10OpOBOIBHONM KOHBEPCHM BIAJENEl] TOCYJapCTBEHHOMN
LEHHOW OyMaru MOXeT BbIOMPATh: JTMOO COITIACUTHCS C HOBBIMU YCIIOBHUSIMH, JINOO
noracuth Oymary. Ilpu npuHYIUTENBHON KOHBEpcHMM Biajaenel] 00s3aH
COTJIACUTHCA C HOBBIMU YCJIOBHUSMH 3aiiMa, a Mpu (PaKyJIbTaTUBHOM KOHBEPCHUU

KpEauTop MOXKET 0o COTJIaCUTBCA, o100 OTKa3aThCs OT HOBBIX YCJIOBI/Iﬁ.
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KonBepcust OOBIYHO OCYIIECTBISICTCS TMPU HM3OBITKE CCYTHOTO KamuTala |
CHUKEHHUM MPOLICHTHOM CTaBKHU.

KoHconuupanusi rocyaapCTBEHHOrO J0Jra MPOU3BOAUTCS IMyTEM MPOAJICHUS
CpoKa JEHCTBUS KPATKO- M CPEIHECPOYHBIX 3aiMOB WJIM IyTeM YHU(DUKAIAN
paHee BBIMYUIEHHBIX KPAaTKO- U CPEIHECPOUHBIX 3aiiMOB B OJIUH JIOJTOCPOYHBIM
3aeM. Tak ¢opMupyeTrcsi KOHCOJUIUPOBAHHBIA JOJT KaK 4YacTh OOIIEH CyMMBbI
rOCyJIapCTBEHHOM 3aJJ0JKEHHOCTH B PE3YJIbTATe BBIIYCKA JIOATOCPOYHBIX 3aiMOB.
DTO MPUBOAMUT K TOMY, YTO OTOJBUIAIOTCA CPOKU BBIILIAT MO aoiary. [loramenue
CTapOl TOCYJAapCTBEHHOW 3aJI0JKEHHOCTH C MOMOUIBIO BBITYCKAa HOBBIX 3aMIMOB

Ha3bIBaCTCs pe(OPUHAHCHPOBAHUEM.

Crpareruss B 00yacTU YIIpaBJIEHHUS TOCYJAapCTBEHHBIM JOJITOM OCTAaeTCs
BaXHEHILIMM HampaBiIeHUEM OOKeTHOM MoauTHKU. OHa HalleJeHa Ha CMATYeHHe
"NHUKOB" TUIATEXKEW, YIYUIIEHHE CTPYKTYPhl JI0JIra U CHM)KEHHE CTOMMOCTU €ro

00CITy)KMBaHUS.

OCHOBHOUM 1IeJIbI0  YNpAaBIIEHUSI TOCYJAPCTBEHHBIM  JOJTOM  SIBJSIETCS
COKpalieHre 00beMa TOCYyAapCTBEHHOTO J0JITa W MPOIEHTHBIX TUIATEKEU MO €ro

00CITyKUBAHUIO.

Jnst noBbieHust 3((HEKTUBHOCTH yIpaBiI€HUS TOCYJApPCTBEHHBIM JOJITOM
CO3/IaeTCs €/IMHAs CUCTEMA YIIPABJICHUS JI0JIrOM, MPEAYCMATPUBAIOIIAS HE TOJIBKO
HAJIMYHME CHCTEMBI YUeTa BCeX 00s3aTeIhCTB, HO ¥ PEAIM3AIUIO €IMHOMN CTpaTeruu

yYHpaBJICHUA I'OCYIapCTBECHHBIM JIOJII'OM KaK BHYTPCHHUM, TaAK 1 BHCIITHUM.

Cucrema ynpaBlieHHs] TOCYJapCTBEHHBIM JOJITOM, YUMUTBHIBAIOIIAs BOIPOCHI
ydyeTa, METOJI0JIOTUH, aHajldu3a pPHUCKOB, IUIAHUPOBAaHUA U TMOJXOJOB K
PETYIMPOBAHUIO JIOJITA TTO3BOJIAT OOECMEYNTh OCYIIECTBICHUE 3aUMCTBOBAHUHN U
BBIIUIAT ~HA  MAaKCMMAaJlbHO  BBITOJIHBIX IS TOCYyAapcTBa  yCIIOBHUSIX.
Coxpanenne npodummTa TOCYAapPCTBEHHOTO OIOKETa W HAIpaBICHUE YacTH

A0XO0J0B Ha IOoramcHue TroCyJapCTBCHHOroO  aojira Co3aact MCEXAHU3M
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pEryJIMpOBaHUS JACHEKHOTO TPEUIOKEHUS U CTEPUIM3ALMU, NPUBOAUT K
COKpAIICHHUIO JIOJTOBOr0 OpEeMEHU TOCyJapCTBa M COOTBETCTBEHHO ITOBBIIIICHUIO

€ro peﬁTPIHFa KaK CTpaHbI HpI/IHI/IMaIOI_Heﬁ HMHBCCTHUIUN U KaK CTPAHbI-3aCMIIHKA.

Msb1 paccMOTpesid  TEOPETHYECKHME OCHOBBI  BO3HHUKHOBEHHUS  Jeduiurta
roCyIapCTBEHHOTO O/’KeTa W CIOCcO0OB ero (h)MHAHCUPOBAHUS, MEpersieM K
MPOBEICHUIO aHAJIN3a COBPEMEHHOT'O COCTOSIHUS TOCYAapCTBEHHOTO OIO/IKETA.
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I'naa I1. AHa/IU3 COBPEMEHHOT0 COCTOSIHUS FOCYIAPCTBEHHOI0 OKOKeTa
I1.1. AHaau3 10X0/10B rocyAapCTBEHHOI0 0I0/:KeTa

OnenuBas urtorn 2010 rona Ilpesuaent PecnyOnuku Y36ekucran WM.A.
KapuMoB B CcBoeM BBICTYIUICHHHM Ha 3acelaHuu [IpaBHTENbCTBA IO WUTOraM
COLIMATIBHO- HAKOHOMHUYECKOro pas3Butus ctpansl B 2010 u  Baxuelmmm
npuoputeraM Ha 2011rox ormerun: «OuenuBas uroru 2010roma, HeoOX0aUMO
OTMETUTh  YCTOMYMBOCTh  CTAOWMJIBHO  BBICOKMX  TEMIIOB  pocTa U

9] 5
MaKpO3KOHOMHWYCCKYHO C6aJ'IaHCI/IpOBaHHOCTB 9KOHOMMKH HAICH CTPAHbI»

DKOHOMHYECKHH POCT BO MHOTOM OOYCJIOBIIGH TIOCJEAOBATCIIBHO
MIPOBOJIMMON TOJIMTUKHM CHIDKCHHS HAJIOTOBOW HAarpy3Kd Ha SKOHOMHUKY 3a CUET
COKpaIlleHUsI CTaBOK Hajora Ha jaoxonabl ropuaudeckux juil B 2010 roxy mo 9
MPOIICHTOB, €IMHOTO IUIaTeXa I MUKpohUpPM M Majoro OusHeca- A0 7

MPOIIEHTOB.

IIpu stom T'ocymapcTBeHHBIN OMOMKET B UCTEKIIEM TOAY BBIMOJIHEH C

npo¢unutom B pazmepe 0,3nporenta k BBII.

Anaimm3 goxonoB 'ocygapctBenHoro Oromxera 3a 2009 rom MbI MoXeMm

npoBecTH 1o Tadmuie Nel
Tabmuma-1

Anaau3 10xo010B I'ocynapcrBennoro 61oaxera 3a 2009-201Gr.

MJIH. cym.)
T/Ne Jloxoabl OTHollleHne
2010ron
2009rox 2010/2009
roay
cymMMa Yaen.ec(%) cymMMa Yaea.sec %
(%)

Tabnuna-1lcocrapieHa aBTOPOM Ha OCHOBAHHE C CTATUCTUYCCKUMU NaHHBIME MuHucTepcTBO OHHAHCOB
PecniyOnuku V30ekucran
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IIpsamble HATOTH

2769172,4

26,6

3420602,9

26,1

1.1.

Hasor Ha npudbLIbL

HPUIUYCCKHUX JIUI

542342,9

52

645476,1

4,9

1.2

OT4ynciIeHus: OT eIMH
HAJIOT TJIaTexka s
NpeAnpUsTHH

TOProBJIH "

o0IenuTa

222415,1

2,1

297034,7

2,3

0,2

1.3.

OTunciIeHust OT eANH
HAJIOT IJIaTeXKa, BKJI.

Mukpodupmsl u MII

256002,2

2,5

346321,2

2,6

0,1

1.4.

HaJjor Ha  JI0X0J

¢uznYecKux JuI

1281600,0

12,3

1526033,(

11,6

-0,7

15.

DUKCUPOBAHHBIH
HAJOr MO0  OTHeNd
BHIAM TMpPeANPHHHM.

JACATECJIBbHOCTH

108600,0

1,0

139145,7

11

0,1

1.6.

Hagor Ha
O0naroycrpoiictBo U
pa3BuTHE

COIMATbHOM

HHPACTPYKTYpPHI

358212,2

3,4

457591,7

3,5

0,1

KocBeHHBIE HAJIOTH

5162093,6

49,5

6973809,

5 53,1

3,6

2.1.

HAC

3093980,9

29,7

3987982,3

30,4

0,7

2.2.

AKIU3HBIA HAJIOT

1503827,0

14,4

2191092,]

16,7

2.3.

TamoskeHHasA

nounuinHa

361100,0

3,5

479267,2

3,6

0,1

2.4.

HaJgor ¢ ¢pu3 aun Ha
norpedieHue
0eH3HHA, TM3TOIJIUBA

H rasa

203185,7

2,0

315467,9

2,4

0,4
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3. Pecypcubie miarexu | 1662498,0 16,0 1974143,8 15,0 -1,0

" HaJIoT Ha
HMYIIECTBO
3.1. | Hajor Ha umymectBo | 319045,7 3,1 354128,5 2,6 -0,5
3.2. | 3eMeJbHBIN HAJIOT 275098,8 2.6 303850,1 2,3 -0,3
3.3. | Hajgor 3a | 1024844,0 9,8 1265000,Q 9,6 -0,2
MoJb30BaHue
HepaMu
3.4. | Haxaor 3a | 43509,5 0,4 51165,2 0,4 -

MOJb30BAHUE

BOJHBIMH pecypcaMu

4. Hanor Ha  cBepx | 238498,2 2,3 25695,7 0,2 -2,1
npuodbLIbL

5. IIpoune 10X0aABI 518120,3 5,0 722145,1 5,5 0,5

6. Jloxoabl Bcero 10421385,5 100 13116396,9 100 -

[Io Tabmuie MOKHO OTMETUTH JOXOAbI OIOJKETa B OCHOBHOM OBLLIH
c(hopMHUPOBaHBI 32 CUET MPSMBIX M KOCBEHHBIX HAJIOTOB, PECYPCHBIX IUIATe)KEH U
HAJIOTOB HA UMYIIECTBO, HAJIOTOB HA CBEPX MPUOBLIL U APYTUX JO0XOA0B. [Ipruem
HEOOXOAMMO OTMETHUTH. J[0JIs1 KOCBEHHBIX HAJIOTOB B JI0X0J1ax [ '0CymapcTBEHHOTO
oromxera cocrabuia 49,53 %, nons npsiMeix HaoroB- 26,57 %, pecypcHBIX
IUIaTeXeil U HaJIoroB Ha uMmyiiecTBo -15,95 %, nanoroB Ha cBepx mpuObLIL- 2.29

MPOIICHTOB U APYrux aoxoa0B — 4,97 %

Cpenan KOCBEHHBIX HAJIOTOB HAaWOOJIBIIYIO JIOJIFO COCTABIISIOT HaJOr Ha
no6asounyto croumocts (HJIC), ero jomnst coctaBiseT B 0OMIETOCYIapCTBEHHBIX
noxonax — 29,69 %,a B kocBeHHBIX Hajorax — 59,9 %,no npexHeMy BelvKa

poiib 1 gons akiu3oB — 14,43 %.

Cpenau mpsMBIX HAJOTOB HAWOOJBIIUK YIEIbHBIM BEC MPUXOIUTCA Ha
HAJIOTH Ha JI0X0J (u3MUecKux Jimil, oH coctaBisier 12.3 %, Hajmor Ha mpUOBLIb

IOPUINIECKUX JIUI COCTaBisieT — 5,2 %.

25




Cpenu  TpyNIbl PEeCypCHBIX TIUIATEKEH M HAJOTOB HA  HMMYIIECTBO
HanOOJIBIITUHN YICTbHBIA BEC MPUHAJICKHUT HAJOTY 3a MOJIH30BAHUE TIPUPOTHBIMU
pecypcamu- 9,83 %,cieayroniee MECTO 3aHUMAET HAJIOT HA HMMYIIECTBO, €0 J0JIS
cocraisieT- 3,06 %. Hanory 3a nmonp3oBaHue MPUPOAHBIMU peCypcaMu MpHUCYILa
TEHJCHIIMS POCTa  CTaBKM HaJora, 5TO OCYIICCTBISICTCS B CBSI3U C

HEO0OXOAMMOCTBIO OEpEeXHOr0 HCIOIb30BaAHUS MPUPOIHBIX PECYPCOB.

CpaBauBas noxojsl rocOromkera 3a 2009-2010roa61 MBI MOKEM OTMETHTH
TO, UYTO B CYMMapHOM BbIpakeHHUH cymma Bcex HajgoroB B 2010 rogy
BO3pOCJIa, HO  CpaBHHBAs yJEJIbHBIE Beca HAJOTOB B JI0XOJaxX TroCOIOKeTa
MOXHO OTMETHTh. TMpSMbIE HAJIOT B YJIEIHLHOM Bec€ K OOIell CyMMe BCex
J0X0JI0B CHM3WIKNCH Ha - 0,5 %, npuyemM CHU3WIACH J0Js Hajgora Ha MPUOBLIH
topuauieckux auil Ha -0,3 %, Hanora Ha moxon Qusnmueckux nui -0,7 %.39T10
CBSI3aHO C MPOBOAMMOM OIOKETHO-HAJIOTOBOM MOJIMTUKOM HAIIETO TOCYyapcTBa
U CHIKCHHEM CTaBKHM HAJOTOB Ha MPUOBLIb IOPUAUYCCKUX JIMI, B ITOM
MPOSIBISIETCS. CTUMYJIUpYIomas (GyHKIUS HAJOrOB, KOTOpas B JaHHOM CJy4ae
HalpaBjcHa Ha CTUMYJINDOBAHWE  pPa3BUTHS  IPOM3BOJCTBA B HaIlleh

PecmyOnuke.

JloJisT KOCBEHHBIX HAJIOTOB IPOJIOJDKAET pacTH, Tak OHa Bo3pocia ¢ - 49,5
% B 2009trony mo 53,1 % B 2010roay. Hanbonpmuii pocT yaeapHOIO Beca

moxkHo oTMeTuTh HJIC -0,7% B 201010y mo cpaBuenuto ¢ 2009romom.

MBI mpoaHaIM3UPOBAIIA JOXOJbI TOCYIAPCTBEHHOIO OIOKETa, MepeiaemM

K aHaJm3y C€ro pacxoJ0B.

I1.2. Ananu3 pacxoa0B rocyJapcTBEHHOr0 010/I2KeTa

C 1enpl0 M3y4eHHs HCIIOJIb30BAHUA CPENCTB '0CyIapCTBEHHOTO OOKETA
PeciyOnukn  Y30ekuctan ObUT MPOBEEH aHAIU3 TOJAOBBIX OTUYETHBIX JTAHHBIX 32
2009-201Qroasl, a Tak ke mporHo3Hbie qanubie Ha 201 1rog.

Ha ocHOBaHUM »ATHX OTYETHBIX JaHHBIX MOKHO YBHUICTH, II0 KaKUM
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HaIpPaBJICHUSIM  UCIOJIb30BAIKMCH [ OCyTapCTBEHHBIE OIOJDKETHBIE  CpPEICTBA
Pecy6nuku Y30ekucTaH, TO €CTh,
Pacxoapl 0e3 1esieBbIX GOH/IOB,;

- | Pacxonpl Ha conmansHyto chepy

[l Pacxosbl Ha colMaIbHYIO 3aIIUTy HACEICHUS

- 1l Pacxojapl Ha SKOHOMHUKY

- IV llenTpanu3zoBaHHble HHBECTUIIMU

- 'V CoaepxaHue TocyJapCTBEHHOTO YIIPABJICHUS

- VI Pacxonpl Ha reosioropa3BeaKy

- VII Pesepsusiit ponn Kabunera MunuctpoB Pecniy6nuku Y36ekuctan
- VIl Pacxoasl no o6¢cnykuBanuio ['ocyaapcTBEHHOTO 10Ta

- IX IIpoumne pacxoasl

Pacxoabl neseBbix GoOHI0B;

- | TlencuonHsit poHA

Il doun 3ausiTOCTH

Il cnenmaneubiit Cuer ['ockoMumyIecTBa

IV lopoxxublit poHT

Oo6mmit pacxon ['ocynapcTBenHoro Orokera B Pecriyonuke Y36ekuctan B 2009
roay yBeaundwics Ha 10 Tpan. 952mapa. cymoB, 56% uiau 6,1 TpJaH. CyMOB U3 3THX
CPEICTB MPUXOAATCS HA PACXOJIBI TIO TIOIIEPIKKE COMMATBHON OTPACIIHA M COIMMATLHOMN
MO IEePHKKH.

C 1 aBrycra Tekymiero roaa 3a cuet ['ocymapctBeHHOTO OrokeTa u [IeHCMOHHOTO
doHa MOMOIHUTENHHO HampaBiseTcs 1 TPJAH. CyMOB [isl NOBBIIIEHUS Ha 25%
3apabOTHOM IJIAThl, CTUTIEHIUM, TIEHCH, a TaKXKe MTOCOOMIA.

[ToBbimeHny 3apabOTHON MIAaThl W TPUPABHEHHBIX €W IJIaTeked mnoTpedoBal
JOTIOJTHUTENBHO — BBIICIUTh KOHKPETHBIE JOMOJHUTEIbHBIE cpenctBa Oosgee 100

MJIPA. CYMOB.

6
[oknan nepBoro 3amectutens npeacenatens Pecnybnuku YsbekucrtaH — MuHuctpa ®uHaHcoB P. C. A3nmoBa 06
oXugaemblx pesynbTaTaxX BbiNosHeHUs [ocyaapcTBeHHoro 6ioaxeTta 3a 2009 roa u o npoekTte [0CyaapCTBEHHOro
6oaxeTa 3a 2010 roga.
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Ecmm  paccMoTpeTh CTPYKTYypHYIO CTOPOHY pacxoaoB ['oCymapCTBEHHOTO
OroKeTa, TO HEOOXOAMMO OTMETUThH, YTO COXPAHEHO BEIyIee MECTO PacXOJI0B Ha
obpazoBarenbHyto chepy B 2009 romy. BwineneHHele B TEKylieM Troiy IJis STOU
chepsl cpeactBa B 3,5 TPJH. CYMOB OBbUTM MOJHOCTBIO MPO(QPUHAHCHPOBAHBI.
JonosHUTENPHO K A3TOMY BbiAenwioch 9510,6 mupa. cymMoB U3  CpeJICTB
WMHBEeCTUIIMOHHOW TMporpaMmbl, PpuHaHcHpyeMon ¢ Owmkera, u emé 577,0 mapa.
cymoB 13 @onna [llkonapHOr0 00pazoBaHus.

B Tom wuucme B Teuenne 2004-2009 rr. npoBeAeHBI CTPOUTEIBHO-
BOCCTaHOBUTENbHBIE padoThl B 8501 mkosaax u3 9767 beun moctpoersl 351 HOBBIX
mkoJ B coorBercTBuu ¢ [Iporpammoii. IlomHocThio pekoHcTpyupoBanbl 2470 mikod,
JOTOJIHUTENBHO K HUM B 2150 mikosiax mocTpoeHbl HOBbIE COBPEMEHHBIE YUCOHBIC
3manus. BmecTe ¢ TeM, KanuTabHO OTPEMOHTHPOBaHbI S680MKOIBEHBIX 3TaHHMH.

JL1sl TOCTOSHHBIX 3aHIATHN y4yeHUKaMu (PU3NYECKON KyJIbTYypOH U CIOPTOM ObLIH

MIOCTPOCHBI U CJIaHbI JIS TI0JIb30BaHUs 1718cnopTUBHBIX 3aJ10B.

A taxxe 104 Toic. mKoa ObUTH 00CTaBIEHBI MIKOJIHHONW MEOEIbI0, COBPEMEHHBIMHU
y4e0HO-1a00paTOPHBIMU UHCTPYMEHTAMU, KOMIIBIOTEPHON TEXHUKON M CHIOPTUBHBIM
VHBEHTapEM.

ITo mapamerpam ["ocynapctBeHHoro 0romketa, yreepxkaeaHoro B 2009roay, 6butn
BBIJICJICHBI CPEACTBA JJIA pa3BUTHS Hayku Oosbine B 1,7 pa3 o cpaBHenuto ¢ 2008
TOJIOM.

3a cueT BbIIETCHUS JONOJHUTENBHBIX CPEACTB OIlaTa TpPyAa Hay4YHBIM
COTpyJHMKaM TIOBbICHJIach mo4YTd B 1,5 pasa W B KaXKIbIX HAy4HO-
WCCJIEIOBATENLCKUX YUPEKACHUSIX OBbUIM CO37aHbl (POHIBI MO MaTEPHAIBHOMY
CTUMYJIUPOBAHUIO PAOOTHUKOB.

B cBoro ouepenn, Obu mpodMHAHCUPOBAHBI KAMUTAIBHBIMH CpPEJICTBAMHU B
cymme 1,3 TpaH. cymM B 1eisiX (UHAHCOBOM TMOJJEPKKH TJIABHbIE OTpACIU
HPKOHOMMKH, a TaKXKe JJIs1 MHBECTUIIMOHHBIX Pacxo10B Oblia BhiAeneHa cymma - 820,0

MJIPA. CYMM CO CTOPOHBI FOCYAapCTBa.
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CBOEBpEeMEHHO (PMHAHCHUPOBAINCH PACXOMbI, CBSI3AHHBIC C BHEITHUMHU JIOJTAMH,
YIPaBJICHUEM TOCYIapCcTBa U oOecrieueHneM 00OPOHBI U O€30TTaCHOCTH CTPAHBI.

Bue6Grokernoie noxoasl [lencrnonHoro gonaa coctapisitoT 4 TPJaH. 323 MJIPA.
cymMoOB, a ero pacxoasl — 4 Tpan. /0 mupa. cymoB, moxonsl PecmyOiamkaHCcKoro
nopokHoro gonma —626,0muapa. cymMoB, a ero pacxozsl —575,5MiIpa. cymMoB.

®UHAHCOBO-KOHOMUYECKUM KPHU3UC OKa3ajd OTpPHUIATEIbHOEC BJIUSHUE Ha
PKOHOMHUKY MHOTHX CTpaH mupa. Jlo ceromHsmHero gHS BO MHOTHX CTpaHaxX MHpa
TOCITOACTBYIOT ()MHAHCOBBIC M SKOHOMHUYECKHE TPYTHOCTH.

B Tom uucne mo pesyiapTaTam TEKYIIEro rojia MPOTHO3UPYETCS CHIDKEHHE 00beMa
BBII na Ykpaune na 14%,8 JlatBuu — 13%,8 Benrpun — 6%,B Kazaxcrane — 2%,a
B Poccuu — 9,0%.

W3-3a cmama mpou3BOICTBA JOXOMABI PE3KO YMEHBITWINCH, 10 utoram 2009 roma
oxuaaetcs neduiut 6romkera no orHomenun BBII B Poceu 7,7%,1a Ykpaune 5,0%
u B Kazaxcrane 3,5%.

B cBoto odepenpb, MpOWCXOAUT YMEHBIIICHHE O0BhEMa WHBECTHIIMN B SKOHOMUKE
VYxpaunsl Ha 43,0%u Poccun Ha 19,0%

B V36exkucrane B 2009 romy Obuid CcOXpaHEHBl MaKpPO3KOHOMHYECKAS
CTAOWJIBHOCTh M BBICOKHH POCT BCEX OTpacjici, B CBS3UM C OCYIICCTBICHHUEM
[IporpamMmbl, HampaBJICHHOW Ha MOJCPHHU3AINIO IPOMBIIUICHHBIX OTpacied u
HAIMOHAIM3AIMI0 TPOU3BOJICTBA, HA PA3BUTHE TPAHCIIOPTHOW HH(PPACTPYKTYpPHI U
KOMMYHHUKAIIMH, a TakKe Ha MeEphbl, HalpaBJIICHHBIC HA YCTpaHEHWE IOCICACTBUI
KpHU3Hca.

Co CTOpOHBI MHUPOBOTO COOOIIECTBA MPU3HAIOTCS IOJOXKUTEIBHBIE PE3YIbTATHI
COIIMAIBHO — OJKOHOMHYECKOTO  pa3BuTus  PecrnyOnmku — Y30ekuctaH U
['ocymapcTBeHHOTO OFO/KETA TEKYIIETO TOa.

VY30ekckass MOACIIb PKOHOMHUKH, OCHOBAaHHAas Ha 5 MpuHIUIAX, pa3paOoTaHHAS
[Tpesunentom M. A. KapuMoBBIM, ITOKa3bIBaCT CBOIO BBICOKYIO 3()(DEKTUBHOCTD, B TO

BpeMsl, KaK YCHJIMBAETCs (PMHAHCOBO-3KOHOMHUYECKUI KPU3HC.

"o manmbIM Wnrepreta caiit «www.mf.uz»
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Ha ceromusimaunii nens Obutn moanwcansl 19 moroBopoB Ha o0mmili 00beM GoJiee
187,0man. gona. C xomnanusmu Kopen, Kutas, Utanuu, Tawnanna, Uaauu, CAD u
Ipyrux rocynaapcts. [Ipeanpusarus, co3gaHHbIe IO 3TUM IIPOEKTaM, €KEroaHo OyayT
IPOU3BOJUTH TOBAphl HA cyMMy 375,5MJIH. J0JJI. U TTOJIOBUHA 3TUX TOBapOB OyayT
skcnioptupoBatbes. B 2010roay crimanupoBano ocymiectieHue enié 50 npoekToB B
Hapowiickoii cBOOOHOM MHIYCTPHATBHO-YKOHOMHUYECKON 30HE.

OpHUM CJIOBOM, B TO BpeMsl KaK YCHJIMBAETCS KPHU3HC, 3apyOCKHBIE WHBECTOPHI
OTHOCSITCA K Y30€KUCTaHy C JOBEPHUEM.

B tom uncne, B Y306ekucrane no 2014roma npexycmotpeno ocyiiectBieHue 300
WHBECTUIIMOHHBIX MPOEKTOB B TOIJIMBHO-DHEPTETUYECKON U XUMHUYECKOW OTPACIIfX,
nepepaboTke HepTH M Taza, B JIETKOW W TEKCTUIBHOM MPOMBIIIJIEHHOCTH, B
CTPOUTETHHBIX MaTeprajgax, B MAIMHOCTPOCHUHN U B JIPYrux cdepax 3KOHOMUKH Ha
o6yt cymmy 45,0mapa. xoJu.

3acnykuBaeT BHUMaHMs To, uTo B 2009 roay KoJW4ecTBO NPUBICYCHHBIX
3apyOEKHBIX WHBECTHIMI B Y30CKHMCTaH YBEIWYWIICS B 2 pa3a, B TO BpeMsi, KaK B
MHUPOBOM MaciTadbe 00beM MpsSMON MHBECTUIIMU CHU3WJICA HA 0,5 TpJaH. 101, WIn
Ha 29%.

B 3akmioueHnn 10 pacxoJaM W JI0XOJlaM TOCYIApCTBEHHOro OroJKeTa,
HE0O0X0IMMO 3aMeTuTh, uTo B 2010roay miuaHupoBaauch pacxosl B 13,7 TpiH. cyM,
13,1 tpaH. cym poxoasl u aepuuut B 616,1mapa. cym unu xe 1% cormacuo BBII
ctpanbl. B cBoto ouepens B 2010roay neneBbie H0XOAbl U pacXoibl TOCYAapcTBa, a
umeHnHo coriacHo BBII coctaBumm 10,3%, 9yTo 1ano BO3MOXHOCTH MPOU3BECTH
MOJIHYIO (DMHAHCOBYIO W CBOCBPEMEHHYIO OILIATYy.

[Ipesunent PecnyOnuku Y30€KUCTaH B CBOEM  BBICTYIUIGHMM II0 HUTOTaM
COLIMAIBHO- 3KOHOMHUYECKOI'O0 pPa3BUTHS 3a 201Gonq W TNPUOPUTETHBIM
HanpasieHusM Ha 2011 rox ormerun: «OuenuBas urtorn 2010 roma, HeoOX0aUMO
OTMETUTh YCTOMUYHMBOCTh CTA0OMJILHO BBICOKMX TEMIIOB POCTAa U MAaKPOIKOHOMUYECKYHO

9 8
C6aHaHCI/Ip0BaHHOCTB 9KOHOMMKH HaAIICHU CTPAHBLI>»

8 Kapumos ML.A. Jloknan Ha 3acemanuu [IpaBHTeIbCTBA [0 HTOrAM COLHATLHO- SKOHOMHUYECKOTO Pa3BUTHS CTPAHBI
B 2010roxy u Baxkneiimmm npuopureram Ha 2011rox..T.: «Haponnoe CinoBo» 22suBapst 2011ron
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[Tpupoct BBII B 2010roxy coctaBui -8,5 %.1Ipu cTaOuiabHO BBHICOKHX TeMIax

HKOHOMHYECKOTO POCTa U POCTe peabHbIX n0Xx0A0B HaceneHus B 2010romy 123,5%,

ypOBEHb HH(IIAIMY B UCTEKIIIEM rofy coctaBui - 7,3 %omnpotus 7,4 %8 2009rony.

['ocynapcTBeHHbIN OIOKET BBITIOJNHEH ¢ npoduiumroMm B pasmepe 0,3 mpoieHTta K

BBII.

Cpasaum pacxozsl 332 2009u 2010rr. ( Tabmuma Ne 1 ).

AHAJIN3 PACX0/I0B roCyIaPCTBEHHOT0 Glo/uKkeTa 32 2009 -201Gr’

I1 | HanmenoBanme 20080 201n 2010/ 200 oay
crarteii pacxoa0B
No MuH cymm % MuH cym % +,-Mun cym | +;-%
1 Pacxompt Ha | 6170982,9 56,55 8113004,0 59,0 +1942021)1 +2,44
COLMANBHYIO cdepy u
COLIMATEHYIO
MOJICPKKY HACCIICHHS
— BCEro
2 IIpocsemenne 3562916,5 32,65 4635065,9 33,75 +1072149|4 +1,1
3 3npaBoOxXpaHeHre 1290048,5 11,82 1704132,2 12,4 +414083,7 +0,58
4 KyJIbTypa U CIOpPT 127336,1 1,17 159913,3 1.16 +32577,2 -0,01
5 Hayka 64317,8 0,59 83570,8 0,6 +19253,0 +0,01
6 CommansHOE 47056,8 0,43 59281,1 0,43 +12224,3 -
obecmieueHme
7 Commaneaeie mmocobus | 1043703,9 9,56 1431895,2 10,4 +388191,3 +0,84
CEMBbSIM, BKITIOYAS
UMEIOLINX JeTel
8 CpeactBa u rpantsl Ha | 4000,0 0,04 4500,0 0,03 +500,0 -0,01
pazsutue HHO, HIIO
" HHCTHUTYTOB

 Ta6muua-1 cocrapnena ABTOPOM Ha OCHOBAHHHU CTATUCTUYECKUX JaHHbIX MunucrepctBo d@unancos Pecryomuku
V36exkucran
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TpakKIaHCKOTO

obecTBa

9 Pacxonpl Ha | 1305744,7 11,97 1573250,1 115 +267505,4 -0,47

SKOHOMHUKY

10 | Pacxonst Ha | 820000,0 7,51 825000,0 6,0 +5000 -1,51
(uHaHCHpOBaHUE
LEHTPAIU30BAHHBIX

WHBECTHIIH

11 | Pacxonst Ha | 271905,8 2,49 351999,7 2.56 +80093,9 +0,07
coep)KaHue OpPraHoB
TOCYyJIapCTBEHHOU

BJIACTH, YIIPaBICHHUA H

CyIOB
12 | Pacxonst Ha | 85035,3 0,78 118508,2 0,86 +33472,9 +0,08
COJICpXKAHUE OPTraHOB
CaMOyTpaBIICHU
rpaxaaH
13 | Pesepsrsiit ¢oun | 34175,0 0,31 54175,0 0,39 +20000 +0,08
Kabunera Munuctpos
14 | Tpoune pacxonst 2221182,7 20,35 2692065,5 19,6 +470882,8 0,75
15 Bcero pacxonos 10913026,4 100 13732502,5 100 +2819476/1 -
ITo Ta6JII/IHC MOXXHO OTMCTUTH CYIICCTBCHHO BO3POCIH pacxodbl IIO

CJIEIYIOIIUM CTaThsIM '

pacxojibl Ha COLMAIBHYIO Chepy U COLMAIBHYIO MOJICPKKY HAacelleHUs — Ha
1942021,ImmH CyMM U BX YIEIBHBIA BEC BO3POC B OOIIEH CymMMe pacxoI0B HA —
2.45, mpocemenne — 1072149,4vna cymm., 3apaBooxpaHeHue -414083, 7viH
CyMM, COILIMAJIbHBIE MOCOOUS CEMbsIM, BKJIOYas umeromux aetedt — 388191, 3vn
cyMm. Ecmu mpoaHanmm3upoBath pOCT CTaTel pacxXooOB MO yACIbHOMY BECY, TO
MOXHO OTMETHUTh TO, YTO yMCHBIIMJINCH  YJICIbHBICE BeEca  pPacxXoabl Ha
dbuHaHCUpOBaHWE IIEHTpATU30BaHHbIX HHBecTHlMM -1,51 %, yaenwbHBIN Bec
pacxonoB Ha skoHOMHUKY — 0,47 % yMeHbIlIeHHe YASIHHOTO Beca IPYTHX CTaTeh
HE3HAYMTEIIbHEL.

Bce BBILICTIPUBCACHHLIC JAaHHBLIC aHaJIM3a CBUIACTCILCTBYHOT O TOM, 4YTO
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conuralibHasA MNOJACPIKKA HACCIICHUA W COLMAJIbHasA C(I)epa OCTAarTCA OAHHUMHU H3

OCHOBHBIX HalpaBJIEHUI pacXo0B U3 OIOKeTa.

I1.3. OnTuMu3aums 10X010B U PACX0A0B IoCy1apCTBEHHOI0 010/:KeTa U
HX aHAJIH3.

Paccmotpum  mcmonb3oBaHHME OIOMKETHBIX CPEACTB | OCymapCTBEHHOTO
oromxera PecryOnuku Y30ekucTaH, Kak B KOJMYECTBEHHOM BHJIE, TaK U B
MIPOLICHTHOM BHJ€E 10 oTHOMEeHHto kK BBIL.

Brimyck BanmoBoro BHyTpeHHero npoaykra B 1998 rony 6wi1 1358,8mmpa.
CyM:

» T'ocynapcTBeHHbIE OIOKETHBIE PAacXOAbl B 3TOM rofay coctaBuiu 466,8

MJIpJI. CyM, TIo cooTHotmenuto K BBII ato coctaBnsier 34,4 %.;
e gnortauus ['ocynmapcrBenHoro Oromxera 1998 romy cocraBuna 17 mupg.
cyMm, o cootHomenuto k BBII 1,3%;
* 3arpaThl 1IeseBbIX (POHAOB cocTaBuiu 126, 7Mipa. CyM, IO COOTHOILIEHUIO
k BBII 9,3%;
 o0mue I'ocymapcTBeHHBIE pacxoibl 10 comocTtaBiennio k BBII
cocrasiset 43,7%.
Brinyck BasoBoro BHyTpeHHero npoaykra B 1999rony 611 2048,4mnpa. cym.
e T'ocymapcTBeHHbIE OOKETHBIE PACXO/bl COCTaBUIN 658, 7Mip.cyMm,
1o cootHotieHuo Kk BBII sto cocrasister 32,2 %;
* gotanuu ['ocymapcTBeHHOTO O10/pKeTa COCTaBUIN 27,9SMIPA. CyM, 110
coorHotrenuo Kk BBIT 1,3%:;
e 3arpaThl uedeBbIXx (oHAOB coctaBwiu 196,4 mupa. cym, 1o
cootHomenuto k BBIT 9,6%;
e o0mme ['ocymapcTBeHHbIE pacxoAbl MO comocTtaBieHuro k BBII
cocrasirsteT 41,8%.
Brimyck BanoBoro BHyTperHero npoaykra B 2000roay 6su1 3000,8mipa. cym.

* TocymapcTBeHHbIE OOKETHBIE PAcX0Ibl cocTaBUIN 942, /Map.cyM,
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1o cootHotieHuo Kk BBII sto cocrasister 31,4 %;
» gotanus ['ocynapctBenHoro 6romxera cocrasuina 20,6 Mapa. cym, mo
coortHotrenuro k BBIT 0,7%:;
* 3aTpaThl IMeEJEBbIX (HOHJIOB cocTaBwiM 277/ MIpA. CyM, IO
cootHomenuto k BBIT 9,2%;
e ob0mme ['ocymapcTBeHHBIE pacxoAbl MO comocTtaBieHuro k BBII
cocrasirszeT 40,6%.
Brimyck BanoBoro BHyTpeHHero mpoaykta B 2001 rony cocrtaBun 3828 mupa.
CyM.
* TocymapctBeHHble OrOJKeTHBIe pacxonbl coctaBwiu  1210,3
MIIpJI.CyM, 1o cooTHomieruio kK BBII aTo cocraBnser 31,6 %;
e gotamus [ocymapcTtBeHHOro Oromkera - 57,5 mapa. cym, 1o
cootHotrenuo k BBIT 1,5%:;
e 3arpaTbl HeneBbix GoHAoB - 395,2MipA. cyMm, MO COOTHOUICHHIO K
BBII 10,3%;
e o0mue ['ocynmapcTBeHHBIE pacxoabl IO coroctaBieHuto k BBII-
41,9%.

W3 BeIme CcKa3aHHBIX, a Takke U3 amarpamm 1, 2, BHAHO, 4dTO
['ocynapcTBeHHBIE pacxobl 0e3 1eneBbix (GoHI0B 1o oTHomeHuo Kk BBIT B 1999
rony ymesbimwics Ha 2%, a B mocieaywomme roasl nmo 1%. OO0 stom
CBUJICTEIILCTBYET TMOJYyYEHHOE YPAaBHCHHE JMHEHHOTO TPEHIA, KOTOPBIM ObLI
MOCTPOCH Ha OCHOBE HWMEIOUIUXCA CTAaTUCTHYECKUX JIAHHBIX. Cormacuo
yYpaBHEHUIO TPEHAA

y=-0.92x+ 34,7
kodpunment 0,92 ¢ oTpunmarTenpbHBIM 3HAKOM O3HAa4yaeT, YTO Pacxojbl
['ocynapctBennoro Orwomxeta mo otHomeHuto kK BBII Oyaer ymenbmatcs B

cpeaneM Ha 0,92unu Ha 1%.
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Pacxogbl FocyaapcTeeHHoro GroaxeTa Pecny6nmkm Yabekuctan AMarpamva 1
no oTHoleHuto K BBl

35
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y =-0,92x + 34,7

29 ‘
1998 ropg, 1999 rop, 2000 rop 2001 roa (NnporHogs)

B 1997 romy oOmwuit pacxom ['ocymapctBeHHoro Owomxera PecmyOnuku
VY36ekuctan cocraBmwi 399,4mMipa. cyM, U3 HUX pacxoibl 0e3 IeneBbiXx (OHIOB
317,2 mapa cyMm, pacxoiasl 1eneBbix (ouaoB 82,2 mapa cyM. Jlons oT obiiero
pacxoma (100 mpomenrta) I'ocynapcrBeHHOTO OrOKeTa PecyOnmmku  Y30eKucTaH
B TIPOIIEHTHBIX COOTHOMIICHUSX COCTAaBJISIET pacxo bl ['ocymapcTBeHHOTO OrOIKeTa
0e3 neneBbix GoHI0B 79,4TIpoIIeHT, pacxobl eneBbiXx GoHaoB 20,6mporieHT.

B 1998 rony obmmuii pacxonm I'ocymapctBeHHoro Owomkera PecmyOmmku
V36ekuctan coctaBuia 589,9 Mipa. cyM, U3 HUX pacxojibl 0e3 1eneBbiX (POHI0B
466,8mapa cyM, pacxoibl 1ieeBbiX GoHaoB 123,1mipsa cym.

Honst or obmero pacxona (100 mporenta) I'ocymapcTBeHHOTO OrojKeTa
PeciyOnukn  Y30eKucTaH B MPOICHTHBIX COOTHOIICHHUSX COCTaBIIIET PacXOIbl
['ocymapctBenHoro Oromkera Oe3 meneBbix (GoumoB 79,1 mpomeHT, pacxombl
neneBbix GoHaoB 20,9mporieHT.

B 1999 rony o6mme pacxoasl I'ocymapcTBeHHoro Oromkera PecnyOnuku
VY36ekucrtan cocraBmwi 855,7 Mipa. cyMm, W3 HUX pacxoibl 0e3 IeNeBbIX (OHIIOB

658, 7mnpa cym, pacxosl ieneBbiX GoHA0B 197 Miapa cyMm.

narpamMmma COCTaBJICHA Ha OCHOBAHHMHU MaTCpHAIOB €OHOT'O ITOCO0HUsS IO U3 CHUK KHUT'HU C3UJICHTA I CCIIYOJIHUKH
1 1 6 6 II Pecry6.

V36ekucran Kapumosa.l1.A. «MupoBoii sxkoHOMHYeckuil kpu3uc». TamkeHt.Y36ekucran 2009 aBropsr Xoaues b, Tyxmnues.
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Honst or obmero pacxona (100 mporenta) I'ocymapcTBeHHOTO OrojKeTa
PeciyOnukn  Y30ekuctaH B MPOIEHTHBIX COOTHOIICHUSX COCTABIISIET PACXOIb
['ocynapcTBeHHOTO O1O1KETa O3 1eNeBbIX (POHIOB 7/ 7/ IPOLICHT, PACXOIbI
1eneBbIX POHA0B 23 MPOLIEHT.

B 2000 rogy ob6mme pacxoabl I'ocymapctBeHHOro Oromkera PecmyOnuku
V36ekuctan coctaBun 1228,8mipa. cyMm, U3 HUX pacxojbl 0e3 1eseBbiX (POHIO0B
942, 7mipn cym, pacxoasl 1eneBbix GouaoB 286,1mupa cym.

Hons or obmero pacxona (100 mporenra) I'ocyaapcTBEeHHOro OromKeTa
PeciyOnukn  Y30ekucTaH B MPOIEHTHBIX COOTHOIICHUSX COCTABIISIET PACXOIb
['ocymapctBenHoro Orokera Oe3 1meneBblx (GOHIOB 76,7 MPOIEHT, Pacxoibl
neneBbix ¢ouaoB 23,3 nporent.Ha 2001 ron obmue pacxoabl I'ocyaapcTBEHHOTO
oromxkera Pecriybnuku Y30ekuctan npornosupoBanuchk - 1605,5mipa. cym, us3
HUX pacxojsl 6e3 meneBbix GouaoB 1210,3Mipa cyM, pacxo/ibl 1eIeBbIX (DOHIOB
395,2 mapa cym. Jlonst ot obmero pacxona (100 nporerra) I"ocyaapcTBEHHOTO
oromxkera PecnyOnuku Y30ekucTaH B MPOIEHTHBIX COOTHOIICHHSIX COCTABIISET
pacxoasl ['ocynmapcTBeHHOro Orokera Oe3 1eneBblXx (OHAOB 75,4 TPOIICHT,
pacxojsl 1eneBbIX GoHI0B 24,6TPOIIEHT.

AHamu3upys 10xX01bI U pacxoasl ['ocynapcTBeHHOr0 Or0mkera PecnyOmuku
VY3bekucran 3a npeabiaymime roabl  (1997-200ir), a Takke Ha OCHOBE
MOCTPOEHHBIX JIMHUW TPEHJA MOKHO CJIeJIaTh BBIBOJ, YTO JOXO/IbI YBEIHUYUBAIOTCS
B cpennem  Ha 296,71 mapa. cym, a pacxoasl Ha 305,11 mapna. cym.
CnenoBatenbHo, MoxkeM nporHo3upoBath Ha 2002 roxg moxoxwsr 1798,01mmpn.

cyM, a pacxomael 1851,19%vuipa. cym. ([marpammer 2, 3).

Hoxopwl MocyaapcTeeHHoOro Oroppkera [varpamva 2
Pecnybrmkn Y3bekucraH
(Mripa. cym)

2000

1500 y=29671x+ 17,75 )

1000 —— hd

500 o —
0 T r T T
1997 ron 1998 rog 1999 roa 2000 o 2001 rog nMporHo3
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Onarpamma 3
Pacxoabl [TocynapcTBeHHOro 6rogxeTa
Pecnybnuku Y3bekncraH
(Mnpa. cym)
1800
1600 - = . .
1400
/
1000 —
800 1
600
400
200
0 T T T T
1997 ron 1998 rog, 1999 rop, 2000rop 2001 rog nporHo3

CoryniacHO MPOrHO3HBIM 3HAYEHMSIM CJIETAHHBIX HA OCHOBE CTAaTUCTUYECKUX
JAHHBIX, OKUIaeTCA AeUIUT TocyaapcTBeHHOTo Oromkera 53,18mipa. cym.
[TpoBensi COOTBETCTBYIOIINE MCCIEOBAHUS C KOJIMYECTBEHHBIMU JTAHHBIMU
3a npeapiaynme roael BBIT (JImarpamma 4) nmpuxoaum K BeiBOAy, uto BBII B
cpemHeM yBenuuuBaeTcs Ha 836 MApIA.CYyM, W CIEIOBATEIBHO OXHIAEMOE

s3nauenue BBII na 2002rox cocrasnsier 4649mmpa. cym.

Ovarpammva 4

BanoBown BHyTpeHHUN NpoaykT Pecnybnmku
Y3bekuctaH (Mnpa. cym)

4000

3500 y = 836x + 469 /
3000

2500 /
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1500 =
1000

1998 roa 1999 rog 2000ropn 2001 rog nporHos

1

Juarpamma 2,3,4coctaBieHa Ha OCHOBAHHH MaTepHAIOB ydeOHOro mocobus no m3ydenuro kauru [Ipesunenrta PecryGmmkn

V36ekucran Kapumosa.l1.A. «MupoBoit sxkoHOMHIecKHH kpu3uc». TamkeHT.Y36ekucran 2009 aBrops! Xoaues b, Tyxmues.
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O6mme pacxonsl ['ocynapcTBenHoro Oropxera mo otHomenuro k BBII B 2002
rony cocraBmsier 39,8 %, kotopeie menbiie Ha 2,1% MO COMOCTaBICHUIO C
nporuo3HeiM 3HaueHnem 2001ropa.

AHaIM3HUPYS 3TOT MPOIIECC MOXKHO MPUIATH K CIICAYIONIEMY BBIBOIY:

Kaxapim TomoM TemMnm pocT OFOKETHBIX CPEIACTB W JIOXOJHAS 4YacTh, U
pacxoaHasi yacTh yBenuuuBaeTcs. Hampumep, 1998 romy B comocrtaBieHnn Ha
1997 ron pacxomnas yacth ['ocymapctBeHHOTo Oromkera yBenuuuBancs 147,7
MPOIICHTOB, A0X0aHast yacTh 149, 9nporieHT.

1999rony B conocrabiennu Ha 1997101 COOTBETCTBEHHO PaCcX0/IHAs YacTh
yBenmmumwics Ha 145,1 mponenta, moxon Ha 144,6 mporenta. 3a 2000 rox stu
MOKa3aTesid COCTaBIAIOT cOOTBEeTCTBeHHO 143,61 145,9mporieHToB.

Temn poct nedurura koHcomuaupoBaHHoro Orokera 2000 romgy ObLn
CaMbIM HH3KHM, TO €CTh 3a CUET NPEBBIINICHUS JOXOJHOW YacTh OrOKeTa B
COOTHOIIICHUH C PAaCcXOJIHOM YacThlO, 3TOT MOKa3aTeab CHU3WICS Ha 25,1 mpolieHT.
Ha 2001roz sToT mokasaremnb miaHupyeTcst HoBbIIATh 279,1nponeHT.

B 1997 rony obmue pacxoasl 'ocymapcTBerHHoro OromkeTa (0e3 IeeBbIX
doumoB) PecnyOnmukm ~— Y30ekucran coctaBun 317,2 mupa. CyMm, M3 HHX
comanbHyo cepy 111,6 Mapa. cym, Ha coluanbHYyIO 3amUTy HaceneHus 31,2
MJIpJI CyM, pacxoabl Ha OSKOHOMUKY 34,7 MIpa CyM, pacxoiasl Ha
[EHTPATM30BAaHHYI0 MHBECTUIIUIO /2 MIIPA CyM, COJIEpKaHUE TOCYIapCTBEHHOTO
yhOpaBieHust [,/ MIpA CyM, pacxoabl Ha reosioropa3Betky 4,7 MIpA CyM,
pesepBHbIi pora Kabunera Munuctpor Pecnybnvku Y30ekucTaHn He co3aBaiics,
pacxojsl o 00CTy)KHBaHUIO ['0CYyTapCTBEHHOTO J0JTa HE MPOU3BOIUIICS, IPOUNE
pacxoipl 55,2MIIpA CyM.

B 1998rony obmue pacxoasl ['ocymapcTBerHHoro OromkeTa (0e3 IeeBbIX
¢onnoB) Pecmybmuku ~— Y30ekuctan cocraBun 466,8 mupa. cym, U3 HHX

corpanbHyo chepy 163,3 Mipa. cyMm, Ha colMalabHYyIO 3alIuTy HaceneHus 41,4
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MJIpI CyM, pacxoapl Ha OSKOHOMUKY 69,1 w™Mupm cyMm, pacxoasl Ha
IEHTPATM30BAaHHYIO WHBECTHUITNIO 95,3 Mip/ cyM, cofepKaHre TOCYIapCTBEHHOTO
yopasiaenust 11,7 mupa cyMm, pacxojabl Ha Te€oJIoropa3BeTky /7,8 MIpI Cyw,
pesepBHbIi o Kaburera Munuctpos Pecriybnuku Y30ekucTan He co3maBaiics,
pacxompl Mo 00CTyKMBaHUIO ['0CyTapCTBEHHOTO J10JIra HE MPOU3BOAMIICS, TIPOUHE
pacxopl 55,2MIIpA CyM.

B 1999rony obmue pacxoabl ['ocymapcTBeHHOTO OrokeTa (0€3 IeineBbIX
donmoB) PecnyOmukm — Y30ekumcran coctaBun 658,7 mupa. cym, ©3 HHX
comanbHyl0 cdepy 235,1 Mapa. cyMm, Ha COIMANBHYIO 3alUTy HaceneHus 61
MJIpJI CyM, pacxoapl Ha OSKOHOMUKY 66,6 ™miapm cyMm, pacxoasl Ha
[EHTPAJTU30BaHHYIO WHBECTHULIUIO 1399  wmipn CyM, coepkaHue
rocyJaapcTBeHHOTO ympasieHus 16,6 mupa cyMm, pacxonbl Ha T€0JOTOpa3BeTKy 9
MIIpA cyM, pesepBHBIN Gona Kabunera MunuctpoB PecnyGiauku Y36ekucrtan 5,6
MJIpJT CYM, pacxojsl Mo oOcmykuBanuio [ 'ocymapcTBenHoro ponra 9,1 Mapna cym,
npoune pacxoas! 115,9mpa cym.

B 2000romy obmue pacxoabl ['ocymapcTBeHHOro OromkeTa (0e3 IeeBbIX
¢onnoB) Pecnybmuku — Y30ekuctan cocraBun 9427 mupa. cym, W3 HHX
coraneayo chepy 337,9 MipA. CyM, Ha COLMAIBHYIO 3aIUTYy HAceJleHHs 72
MJIPJ CYM, PacXoJibl Ha SKOHOMUKY 84 MiIpJ CyM, pacxo/ibl Ha IIEHTPAIN30BAHHYIO
naBectunnio 192,8mnpn cym, comepkanue rocynapCcTBEHHOTO yrpaieHus 26,8
MIIpJT CyM, pacxoibpl Ha Teoyioropa3BeTky 12 mupa cym, pe3epBHBIA (HOHI
Kabunera MunuctpoB PecnyOmuku VY30ekucrtan 4,8 Miapa cyMm, pacxoabl IO
obcayxuBanuto ['ocymgapctennoro nonra 30,5mipza cym, npouune pacxoast 182,1
MIIPJ] CYM.

[Tporro3z Ha 2001 rox obmme pacxombl ['ocymapcTBenHoro Oromkera (63
neneBbix GouaoB) PecnyOnmku VY30ekuctan coctaBisger 1210,3mupa. cym, us
HUX coluaibHylo chepy 481,8 Mipa. cyMm, Ha COLMAIIBHYIO 3alllUTy HacCEICHUs
102,9 mupa cym, pacxoasl Ha 3KkoHOMHKY 90,4 Mapm cyMm, pacxonbl Ha

[EHTPAJTU30BaHHYIO WHBECTHULIUIO 216,2  wmipn CyM, coep)KkaHue
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rOCY/IapCTBEHHOTO yMpaBieHUs: 22 MIPA CyM, PacxXojbl Ha reoJoropasBeTky 15
MIIpA cyM, pesepBHbI pona Kabunera MunuctpoB Pecriybnuku Y30ekucran 15
MIIPJI CYM, pacxobl o oOcaykuBaHUIO ['ocynapcTBeHHOro foara 72,6 Mipa cym,
npoune pacxoasl 214, Immpn cym.(Tabmuna 5).

B 1997roay mons ot odmiero pacxoaa (100 mpornenrta) I'ocyaapcTBEHHOTO

Oro/KeTa 0e3 1eJIeBIX (DOHJIOB pacpeessics CASAYOIUM 00pa3oM:

|. Pacxost Ha cormanbHyo chepy 35,2npOoIeHT;
- Il Pacxonpl Ha colMalbHYIO 3alIUTy HaceneHus 9,8 mpoliieHT;
- Il Pacxompt Ha sxoHOMHEKY 10,9mporieHT;
- IV llenTpanm3oBaHHbIC UHBECTHUITMHU 22,7 IPOIICHT;
- 'V CopaepxxaHue TocyJapCTBEHHOTO yNpaBieHus 2,4 MpoIeHT;
- VI Pacxonp! Ha reosioropa3Benky 1,5nporieHr;
- VIl TIpoume pacxoasr 17,4nporieHT;
B 2001roay mons ot obmiero pacxoaa (100 mporenta) I'ocynapcTBEeHHOTO
Oromkxera 0e3 1eneBbIX (POHIOB MPOTHO3HBIE TMOKA3aTeNud pPacHpeesuIuch
CJIETYIOIIUM 00pa3oM:
- | Pacxonpt Ha commanbhyto chepy 39,8mporieHT;
- Il Pacxozasl Ha CONMANIBHYIO 3aIIUTY HAaCEJICHUs 8,5 MPOIIEHT;
- Il Pacxoapl Ha 5KOHOMHKY 7,5 TIPOIIEHT;
- IV IlenTpammzoBanubie nuHBECTUITNHU 17,9TIpOTICHT;
- 'V Copaepxanue rocygapCTBEeHHOTO ynpapieHus 1,8 mporieHr;
- VI Pacxons! Ha reosioropasBeaky 1,2 mporieHt;
- VIl Pesepsusniii pona Kadbunera MunuctpoB Pecnybnuku Y30ekucran
1,2 nporieHT;

- VIl Pacxompr mo oOcnoyxkuBanuto [ocymapctBeHHoro ponra 6,0
IIPOIIEHT;

- IX [IIpoume pacxombr 17,70poLeHT;

OCHOBHOM BBIIIIEU3IIOKEHHBIE PACXO0/IbI OBUIA HATIPABJICHBI HA COIUATBHYIO

chepy B npenenax 35 NPOIEHTOB U IEHTPAIbHYIO HHBECTUIINIO B mipeaenax 20-22
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MPOIICHTAX, PacxXxoibl Ha IKOHOMHKY B mpenenax 10 mpormeHToB, pacxonbl Ha
COIMATBHYIO 3aIUTY B TIpeeiax 8-9 mpoIrieHToB U Tak aaliee.

B pacxonnoit wactu ['ocygapcTBeHHOTO OrO/KEeTa CTPYKTYPHBIC H3MEHEHHSI
B mapametpax 2001roxa oueHb 3aMETHO HM3MeEHsieTcs. Pacxoabl Ha COIUAIBbHYIO
cdepy B mpenenax 3 MPOIEHTA MOBHIIIACTCS, a HA IICHTPAIbHYIO MHBECTHIIMIO B
npenenax 3 MpoleHTa CHmkaeTcs. B crartbax ['ocymapcTBEHHBIX OOKETHBIX
pacxomoB ¢ 1999 roma Bemercs yder «Pacxonpl 1m0 OOCITYXKHBAHHMIO JIOJTOBBIX
oObs3arencTB». OHa COCTaBJIsIET B Mpeaesiax 6 MPOICHTOB OT OOIIUX PacxooB
['ocynapcTBeHHOTO OrOIKETA.

Temm poCT BBIMIEW3IOKEHHBIX PACXOJOB TOAaM - TOJl CTAOWIM3UPYETCH.
Hanpumep, 1998roay oCHOBHBIX CTaThIX pacXxoJ0B TeMIl pocT cocTaisul ot 130
no 180mnponent, 2000romy sTOT moka3atens coctaBisi oT 120 mo 160 mporieHt,
2001 rox mporHO3HBIE IMOKa3aTrenu cocTaBiieHbl B mpenenax ot 80 mo 140
TIPOIIEHTA.

B 1997 rony o6Omme pacxomsl meneBbix (oHmoB ['ocymapcTBEHHOTO
oromxkera Pecnybnmuku — V30ekuctaH coctaBmsin 82,2 Miapa CyMm, U3 HUX Ha
[lencuonnsiit ¢oun 63,1 mupa cym, Ha Ponn 3amsroctd 3,1 mupa cyw,
Crnenuansubiii Cuet ['ockomumymecta 4,9 mipa cym, Ha opoxusiid doug 11,1
MIIPJ] CYM.

B 1998 roany o6Omme pacxomsr meneBbix (oHmoB ['ocymapcTBEHHOTO
oromxkera Pecnybmuku — Y30ekuctan coctaBun 123,1 mupa cym, U3 HUX Ha
[lencuonnsiit ¢oun 92,9 mupa cym, Ha Donn 3aHiaToctH 4,2 MIPA CyM,
Crnenuanbubiii Cuet ['ockomumymiectsa 4,1 mupa cym, Ha Jlopoxusiii Goupg 22
MJIPJ] CYM.

B 1999 rony o6mme pacxomsr meneBbix (oHmoB ['ocymapcTBEHHOTO
oromxera Pecnybnmuku — Y30ekucrtan coctaBuin 197 mapa cyM, M3 HUX Ha
[Tencuonnwii ¢gona 151,5 mapa cym, Ha ®oun 3anstoctu 6,9 mMapa cywm,
Crnenuanbubiii Cuer I'ockomumyniectBa 6,4 mupa cym,Ha Jopoxubsiit ponn 32,2

MJIPJI CYyM.
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B 2000 romy o6Omme pacxomsl ImeneBbix (oHmoB ['ocymapcTBEHHOTO
oromxkera PecnmyOmuku — Y30ekucran cocrtaBun 286,1 mupa cym, u3 HUX Ha
[Tencuonnwii ¢gona 220,2 mapa cym, Ha DoHa 3aHATOCTH 8,5 MIPA CyM,
Cneunanbubiii Cuer ['ockomumytiecTBa 6,6 mupa cym, Ha Jlopoxkusrit poun 50,8
MJIPJT CYyM.

B crpykType 1eneBbiXx (OHIAOB OCHOBHBIE pPacXoIbl HaIPaBIsIMCh Ha
MIEHCUOHHBIA (HOHJ] B TIpe/ieniax /S MpOIIEHTOB, M HA JOPOKHBIN (POHI B mpesenax
15 nponenToB. CTpYKTypHas pa3MEIIeHUs CTaTeld pacXo 0B Ha IICHCUOHHBIN (HOH/
U Ha JOPOXHBIA (POHI TOBBINIAJICA, IO OCTAIBHBIM JBYM HaIpaBICHUSIM
CHIDKAJIUCh.

Temn poct pacxonoB neneBsix GoHAoB ['ocynapcTBenHoro Oromkera 1999
roy ObUI cCaMbIM BBICOKHUM, T.€. MIEHCHOHHBIN (poHa Ha 163,1 %,DoHxa 3aHsITOCTH
Ha 164,3 %, Cnemumansubii Cuet I'ockomumytiectBa Ha 156,1 %, /lopoxHblii
dbonn Ha 146,8 Yanoseimancs. 2000roay 5Ti mokaszatenu ObIITM HAMHOTO HU3KHE.

DTOT pe3yabTaT MOXKHO CICTUTh U MO UTOTOBBIM Idpam, T. €. 1998 romy
TEMIT POCT PacXo0JIOB IEJIeBBIX (OHAOB ['OCYyIapCTBEHHOTO OIO/KETa COCTABIISII
149,8 %, 1999roay stor mokazarens coctaBimsil 160 %, 2000romy »toT
rnmokasaresb coctasiisu1 145,2 %.

Kak OBLIO BBINIE H3JI0KEHO, OCHOBHOIO HANpPaBJICHHEM PacxoJI0B
['ocymapcTBeHHBIX OIOJKETHBIX CPEACTB  SIBISIETCS  CTAaThsl  «pacXojbl Ha
coranbHy10 chepy». OHa cocTaBiseT B npeneiax 35 nmporeHToB ot obmiero. OHa
pacnpenemnseTcs Mo CICIYIONTUM HaMpaBICHUSIM; IPOCBEIICHNE, 3PaBO XPAHCHHE,
CIOpT, KyJNbTypa, Hayka u coOec. OCHOBHOM W3 ATHUX pPACXOJOB CUUTACTCS
IIPOCBEIIICHHE, 3/IpaBO XpaHEHUE U CIIOPT. B 3T0il cTaThe M0 3TUM HAIpaBICHUSIM
BBIIETISICTCSl B Mpeaenax mpocBerieHuo 22-24 %,3npaBo XpaHeHHE U CHOPT B
npeaenax 9 %.

AHaM3HUpys 3TUX CTaThbed NMPUAEM K BBIBOJY CTPYKTypHas pa3MelIeHUs
OIO/KETHBIX CPEJICTB HAMNPABIISIIOTCS C TMOBBIINICHUEM Ha MPOCBEIICHUIO, 3/IPaBO

XPaHCHUC U HaA CIIOPT.
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Temn pocT pacxomoB KakapIM rogoM poc B npuzenax 40 npoueHTos, a Ha
2001rox sTo mnanupyercs B npeaenax 30 mpoLEHTOB.

Paccmorpum auHamuky pocta BBII 3a 2000-200&T. (mmarpamma Ne 1 ).
Juarpamma -1.

JMunamuxa pocra BBII 3a 2000-20160r.
( B mpoueHTax)

110+
108 +
108+
107 +
106 -
| 106+
104 +
103 1
102+
101 1]
100

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

roabI

[lo nuarpamMMe MbI MOKEM OTMETUTH TO, UYTO Hauboibmuid poct BBII Obin
nocturayT B 2007romy — 9,5mpoO1ieHTOB, HAaUMEHBIIUNA POCT MOXHO OTMETUTH
B 2000rony — 3,8 mpouentoB. B 2008 roxy BBII Beipoc Ha 9,0 mpouenTtos. B
2009 rony na 8,1 mpomenTtoB.2010 romy na 8,5 mpomentoB. B 2011 romy
npeanosaraercs nanpHeumee ypenuuenue BBII.

Ecim paccmorpers  u3MeHeHus B cTpykrype BBII  Hmxkecnenyromas
tabmuia (rabauma Ne 1), ToO MOXXHO OTMETHTh HAauOOJBIIMKA POCT B cdepe
okazanus ycayr. Poct yBemuuunca ¢ 37,2 nporentoB ¢ 2000 roma mo - 43,3
nporieHToB B 2008 roxy. Ilo Tabmuie Takke MOXKHO OTMETUTh HM3MEHEHUS
cooTHouieHUs: B pocre BBII NpOMBINIIEHHOCTH U CEIIBCKOro Xo3aucTaa. Joi
censckoro xos3siictea B BBII mamaer ¢ — 30,1npouenta B 2000 roay no 19,4
nporieHToB B 2008 roay, a a0J ONPOMBIIIJIEHHOCTH HANmpOTUB pacter ¢ 14,2
npoueHToB B 2000rony no 22,3 nponentoB B 2008roay. OTo 03Ha4aeT To, YTO
Hama PecrmyOnmuka — mpeBpamaeTcs W3 arpapHod  CTpaHbl B CTpaHy
WHYCTPUATBLHYIO 1 MEHSET CBOU JIONTOJIETHHUM CTaTyC Kak ChIpheBas CTpaHa.

narpamMmma COCTaBJICHA Ha OCHOBAaHHMHU MaTCpHAIIOB €COHOT'O ITOCO0HUsS IO U3 CHUK KHUT'HU C3UJICHTA I CCIIYOJIHUKHN
1 1 6 6 II Pecry6.

V36ekucran Kapumosa.l1.A. «MupoBoit sxkoHOMHIecKHH kpu3uc». TamkeHT.Y36ekucran 2009 aBrops! Xoaues b, Tyxmues.

43



Ctpykrypa BBII 3a 2000-2008. Tadauna- 1.
(%0)
CTpykTypa Lonbt =
2000 | 2001 | 2002 | 2003 2004 2005 2006 2007 2008
[IpombINIIIEHHOCTH 14,2 14,1 14,5 15,8 17,5 20,7 22,1 2410 22,3
Cennckoe xo3siictreo | 30,1 | 30,0 | 30,1 | 28,6/ 26,4 250 240 21}7 194
CTpOHUTENHCTBO 6,0 5,8 4.9 4,5 4,8 4,9 5,1 5,5 5,6
Cdepa ycayr 37,2 | 382 | 379| 374| 37,2 384 39H 3914 433
[IpsiMbie HaTTOTH 125 | 119 | 126 | 13,7 14,14 11,0 1140 975 9,3

B 2009roxy poct BBII coctaBun - , B 2010r0omy BanoBoi MpOIyKT BHIPOC
Ha -8, Snpornenta no cpaBHeHuto ¢ 2009ronoM, mpUYeM €clii pacCMOTPETH €ro
CTPYKTYpy TO 0OBEM MPOMBIIIIEHHON MpoayKuuu Bo3poc Ha — 108,3mpouenra,
00BeM MPOM3BOICTBA
MPOIEHTOB, O00BEM KaIlUTAIBHBIX BIIOXKCHHM
00beM pO3HUYHOTO TOBapooOopoTa Ha — 116,3mpoiieHToBR.

XOTh B

2010 rony

CeILCKOXO03SMCTBEHHON mpoaykuuu Bo3poc Ha 105,0
Bo3poc Ha — 122.1 mporieHToB,

B IIPOTHO3C OCHOBHLIX MAaKpPO3KOHOMHYCCKHX

nokasartelield pa3Butus PecnyOiauku u ObLT 3amoeH AeduuT I'ocy1apcTBEHHOTO
oromxera Ha — 1 mpoueHt, I'ocygapcTBeHHBIM OOKET OBLT  MEPEBBINOJHEH U

npoduuut ero coctaBui — 0,5IpoOLEHTOB.

Ha wucnomnenue ['ocymapcTBEHHOTO OO/KETa TOBIUSIN W TMPUBIICUYCHHBIC
SKOHOMHKY. Tak Mo HUXKecIeayrmen
OCHOBHOU

WHBCCTHUIINH
AuarpaMmmMce Mbl
KalimTall.

B HAlUMOHAJIBHYIO
MOKEM OTMETHUTh POCT 00bEMa WHBECTHIIHMA

Muarpamma- 2.

Poct 00bemMa nuHBecTHLIMI B OCHOBHOI kanmuTaJj 3a 2000-2008r.
JIluHAMUKA pocTa MHBECTUIUI, BJI0KEHHBIX B OCHOBHOM kanuTaJ 3a 2000-

B

2008rr.
(B mpouenTax)
140 - 123 128,3
1207 1009 104 103,8 1045 1052 107 1114
100 - -
% 80 1 |
60 -
40
20 A
0 ‘ ‘ ‘ ‘ ‘ | | |
2000 2001 2002 2003 2004 2005 2006 2007 2008
roabl

Tabauna 1, quarpamma 2 cocraBiieHa Ha OCHOBAaHMH MaTepHANOB y4eOHOro MocoOusi mo u3ydeHuto kuHuru I[IpesumgeHta

Pecrry6mmikn Y36ekucran Kapumosa.l1.A. «MupoBoii sxoHOoMuueckuit kpuznuc». Tamkent.Y36ekucran 2009 aBropsr Xoaues

b, Tyxnues.
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Poct unBectunuii cocraBun  0,9mporientoB B 2000rony u HauOOJIbIINIA
ero poct 3adukcupoBad B 2008rony — 28,3mporieHTa.
[To HmwKecneayroIel TabJIMIe MbI MOKEM IPOAHAIM3UPOBATH JUHAMUKY

OCHOBHBIX MOKa3aTeleu IIPHUBJICYCHHLBIX I/IHBCCTI/IHI/Iﬁ B 9KOHOMHUKY V30ekncrana

(raGamma Ne-2 )

JAMHaMHUKa OCHOBHBIX IOKAa3aTejJied MNPUBJICYCHHBIX UHBECTHLIUN B

IKOHOMHUKY Y30exucrana'’.

Tadauua -2.
IMoxa3arean | 2000| 2001| 2002| 2003| 2004 | 2005| 2006| 2007| 2008| 2009
Bcero B peiict. | 744,5 | 1194,21 14424 18674 2473,2 316bp,2 4041,0 9,3478587,1| 12531,
Ienax MJIpA
CyM.
B % k [ 101,0 | 103,7 | 103,8| 104,5 1052 1070 1091 1229 ,3128147,7
TeKyleMy roxy
Mo orHOmenmio | 22,9 24,2 19,3 19,3 20,3 20,8 19,5 19,4 22,y 26,1
K BBII, %
Ilo ornomenmio | 421,7 | 6055 | 561,1| 638,6 786,10 755;8 9158 1099,717,07 2517,9
K HeHTpaan3
HHBECTHLHUAM
MJIpA. CYMM.
Hentpan 55,4 50,7 38,9 35,0 31,8 23,9 23,1 20,1 20,2 214
HHBECTHIHH B
Kan. Bioxk.,%
Henentpanmsos. | 331,8 | 588,7 | 881,3| 12138 1687,1 2409,4 3109,0 48386,/66,7| 10014,1
MJIpA CyMM.
HNnBecTunmn
Henentpanus 44,6 49,3 61,1 65,0 68,2 76,1 76,9 79,9 80,0 799
HHBECTUIHH B
Kal. BJIOKeHHAX,
%

2
Tabnuua 2 cocraBieHa Ha OCHOBAaHMH MaTepHAIOB y4eOHOro mocoOust mo u3ydeHuro kHUru llpesumenra PecryOsmku

V36ekucran Kapumosa.l1.A. «MupoBoit skoHOMHIecKHH kpu3uc». TamkeHT.Y36ekucran 2009 aBrops! Xoaues b, Tyxmues.
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Ecmu ynensabiii Bec Bcex wmuBectunmii k BBII B 2000roxy coctaBmsin -
22,9mporneHToB, To 3TOT Nokasarenb B 2009rony cocrasun — 26,1 nporienTos. B
['ocynapCTBEHHOM AaHTHKPU3MCHOM IPOTpaMMe, B KOTOPOW HAMEUYEHBI OCHOBHBIE
HampaBiaeHus: moaepHusanuu 3KoHomukn B 2010 romy poct yaenmbHOTO Beca
nuaBectunnii K BBII cocraBmsn — 30,3nporieHToB.

VY enbHbI BEC HELEHTPAIM30BAHHBIX WHBECTUIIMNA MPOJOJDKAECT PaCTH,
ATO TOJOXHUTENBHBIM pe3yJbTaT OH CIHOCOOCTBYET CO3JaHUIO  YCIIOBHH st
nanbHeunmero passutus BBII.

Poct BBII croco6CcTByeT yBEIMUEHHIO JOJIM JOXOJHOM YacTH, a 3TO B
CBOIO OY€pe/lb BJIMSET HA CHIDKEHHE JedUIuTa TOCyAapCTBEHHOro O0KeTa, HO
KOHEUYHO € TPH ONTUMHU3AIMU €ro PacXoJHOW YacTH.

Jlunamuky uicnioiHeHus nokaszarenen ['ocynapctBenHoro 6romxera 3a 2000-
2008r1T. MBI MOKEM PacCMOTPETh IO HIDKECIEAYIoUeMY IrpaduKy.

I'paduk -1.

JluHaMMKa HUCHOJHEeHus: mokasartenei ['ocynapcTBeHHOro Oromxkera 3a
2000- 2008.
@ nmponeHTax)

2,0
x 15 1,5
BBII 1 off
%
rax O
0,0 0,1 |
0200 2001 2002 z@oos 2006 2007 2008
-1,0—~H56——T, 0.8

-1,5

roJbl

AHanmu3 COOTHOIIEHUN  JTOXOJO0B M pacxonoB ['ocymapcTBeHHOro OrOIKETa 32
2000 -2010roxsr nmokazsiBaer Hanmuuue nepuuura B 200Goxy — 1,0mpoueHT
BBII, B 2001roxy — 1,0mpornienT k BBII, B 2002roxy — 0,8mponentos xk BBII,
B 2003rony -0,4npouenra, B 2004rony — 0,4nponenta, B 2005rony B nepBbie B
PecriyOnuke Obut 3aduxcupoBan mnpoduuut ['ocymapcTBeHHOro OromkeTa OH
coctaBun — 0,1mpoment. 3atem Mbpl MOxkeM Habmonate ero poct B 2006romy —
0,5 npouentoB, B 2007rony — 1,1npouent, B 2008rony — 1,5 nporeHtos, B
2009rony - 0,5mponientoB, B 2010roay — 0,3npo1ieHTOB .

! Tpadux 1 cocraBmeHa Ha OCHOBAHMH MATEPHANOB yueGHOro mocoGus mo u3ydenmio KHurm Ilpesmaenta Pecrry6imium

V36ekucran Kapumosa.l1.A. «MupoBoii skoHOMHIecKHH kpu3uc». TamkeHT.Y36ekucran 2009 aBrops! Xoaues b, Tyxmues.
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CnepxuBaTh TaKW€ TEMIIBI M BOOOIIE BBIMTOJIHEHHE TI'OCYJIapCTBEHHOTO
Oro/KeTa ¢ IpPO(PUIIMTOM 3TO HEJIETKHH MPOIECC, Ha 3TO HEOOXOIUMBI OOJIBIINE
ycwinst kak [IpaBuTenbcTBa, TaK W HMX  BCEX  CYOBEKTOB HaIMOHAIBHOU
DKOHOMHKH.
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I'maBa III. OcHOBHBIC HANIPABJICHUS CHHKEHUSA Je(PUIUTA rOCYyIAPCTBEHHOI0
010/17keTa B yCJI0BUSIX MHMPOBOI0 (PMHAHCOBO- IKOHOMHYECKOI0 KPU3HCa

III.1. OcHOBHBIEe HAIPABJIEHUSI CHUKEHHUsSI OIOMKeTHOro aeuIMTA

OCHOBHBIMM ~ HaIPABJIICHUSIMU CHIDKEHUsI OroJKeTHOro neduuura
SBIIIIOTCA ~ CHUIKEHHME PACXOJI0B TOCYAAPCTBEHHOro OIO/PKETa, HO Kak  Mbl
paccMOTpenu BBIIIE pPacxoAbl TOCOIOMKETa U3 roja B roJl pacTyT. 3HAYHUT
HEOOXOJMMO YBEIMYMBATH €r0 JOXOJHYIO YacTh. YBEIMUYEHHUE IOXOIHOW YacTu
MOJKET OBITh IOCTUTHYTO HECKOJBKUMH MYTSMHU.

OnuH 13 OCHOBHBIX MyTEH 3TO ycUJeHHWE (PUHAHCOBOI MOTUTUKH.

[To comep:xanuio puUHAHCOBAs MOJUTUKA IPEIOJIATACT:

pa3paboTKy OOIIEeH KOHIEMIIMK TaKOW MOJUTHUKHU, OMPEICIICHHEe €€ OCHOBHBIX
HAaIpaBJICHUH, LIEJIEH, 3a1a4;

-CO3/IaHHE aJIEKBATHOTO ()MHAHCOBOTO MEXAHW3Ma — CHCTEMBI YCTAHOBIIEHHBIX
rocyJapcTBoM (GopM, BUAOB U METOJOB OpraHU3aIlii (PUHAHCOBBIX OTHOIIICHHUIA,

-yrpaBieHue (UHAHCOBOUW MEATEITLHOCTHIO TOCYAApCTBA U JAPYTUX CYOBEKTOB
XO35IMCTBEHHBIX OTHOIIICHUH.

DuHAHCOBAs TMOJMTHUKA COCTOMT W3 CJIEAYIOIIMX TJIABHBIX KOMIIOHEHTOB:
HAJIOTOBOW TIOJUTUKH, OFOJKETHON TOJIMTHUKH, NEHEKHO-KPEAUTHOW TOJIUTHKH,
IICHOBOW  TIOJIMTHKH, TaMO>XECHHOM  MOJUTHUKH, COIMAJbHOM  TMOJHUTHKH,
WHBECTUIIMOHHOM TTOJTUTUKH, MIOJUTUKH B 00JIACTH MEXyHAPOIHBIX (PMHAHCOB.

@UHAHCOBAS TOJUTHKA OCHOBBIBACTCA HA CIEAYIOIIEH CHCTEME COLMAIIBHO-
SKOHOMHUYECKUX MPUOPUTETOB:

-IOCTHKEHHE COLMAILHOI CTAOMIBHOCTH B OOIIECTBE;

-037I0pOBJICHHUE I'OCYIapCTBEHHBIX (PMHAHCOB,

-BOCCTaHOBJIEHHE HOPMAJILHOTO ()YHKIITMOHUPOBAHUS KPEIUTHOU CUCTEMBI,

-MOJiFIep’KKa COATAHCUPOBAHHOCTH HATYpPaTbHO-BEIIECTBEHHBIX U JICHEKHBIX
IMOTOKOB;

-IIOCTHKEHUE (PMHAHCOBO-PKOHOMHUYECKON CaMOCTOSITEIBHOCTH W YCHJICHUE
OTBETCTBEHHOCTH PETHOHOB B PAMKAaX €IMHOTO TOCYyAapCTBa,

-CO3/IaHK€ PABHBIX YCJIOBHUI B OIO)KETHO-HAJIOTOBOM cpepe /isl pErMOHOB;
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-CO3[JaHUE YCIIOBUH MO TMPECEYCHUIO (PUHAHCOBBIX 3JIOYNOTPEOICHUNA W
KOPPYIIIUH.

K ocHOBHBIM 3a1auaM (PTHAHCOBOM MOJIUTUKH MOYKHO OTHECTH:

obecrieueHre ycimoBuUd s (OPMHUPOBAHUS MAKCHUMAIBHO BO3MOXKHBIX
(MHAHCOBBIX PECYPCOB,;

YCTAHOBJICHHE PAIIMOHAJILHOTO C TOYKU 3PEHHS TOCYJapCcTBa pacipeacieHus: U
UCITIOJIb30BaHUS (DMHAHCOBBIX PECYPCOB;

OpraHM3allii0 PETYJIUPOBAHUS U  CTHUMYJHUPOBAHUS HDKOHOMHUYECKUX W
COIMAIBHBIX MPOIECCOB (PMHAHCOBBIMU METOIAMH;

BBIPAOOTKY HMHCTPYMEHTOB (DMHAHCOBOTO MEXaHW3Ma W €ro pa3BHUTHE B
COOTBETCTBUH C U3MEHSIOIIMMUCS LIEJISIMU U 33/1a4aMH CTPATEeTHH;

co3nanue 3(PGHEKTUBHON M MaKCUMAJbHO JEJIOBOM CHCTEMBI OTEPATUBHOTO
yrnpasiieHus PuHaHCaMHU.

Jlns nanpHENIero pa3BUTHS COLMATIBHO-PKOHOMHYECKOTO Pa3BUTHS CTPaHbI U
COBEPIIICHCTBOBAHUS (PUHAHCOBOM MOJUTUKHA HEOOXOINUMO:

-  TpoJODKEHHWE W yriyosieHue pedopMupoBaHHsS, OOHOBJICHUS U
MOJICPHU3AIIMU CTPaHbI, 0€3YCIOBHOE BBIOTHCHHNE AHTHUKPU3UCHON MPOTPAMMBbI
Ha 2009-2012roasl 1 Ha 3TOM OCHOBE OOECIIEUCHHE BBICOKMX U YCTOMYMBBIX
TEMIIOB pOCTa DKOHOMHUKH, €€ dIPDEKTUBHOCTH M MaKPOIKOHOMUYECKOM
cOaTaHCHUPOBAHHOCTH;

- nanbHenIniee pa3BuTHUe MIPOU3BOJACTBEHHOM u COIIMaJILHOM
UHPPACTPYKTYPHI;

- CHCTEMHOE OCYIIECTBICHUE pePOPMBI B TUOEpATU3AINHI SKOHOMHUKH,

- CO3/IaHUE UCKITFOYUTEILHO OJIarONpUsSTHOIO MHBECTUIIMOHHOTO KJIUMaTa,

- TaJbHEHIIIHIA POCT 00beMa WHBECTHPOBAHMS B SKOHOMUKY ( Ha ypoBHe 30
npoiieHToB K BBII);

- 00ecrneunuTh MPUPOCT IKCIOPTA MPOIYKIIMH, KaYeCTBEHHO M3MEHUTH €ro
CTPYKTYpPY 3a CYET VYBEIMYCHHS [OJIM TOTOBOM TMPOMYKIIMH C BBICOKOU

100aBJIEHHONW CTOUMOCTEIO;
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- JanpHEiIIee  y)KecToueHHe OIOKeTHO-(UHAHCOBOM W JIEHEXKHO-
KPEIUTHOM TMOJIUTUKA U PEKUMa YIKOHOMHHU,

- CIep )KMBaHUE YPOBHS MHQIISLNY,

- IPOJOJKUTH JABHEHINYIO0 KAUTATH3AUI0 ¥ YCUJICHUN MHBECTUIIUOHHON
aKTUBHOCTH OaHKOB;

- YBEIUYHUTHh OOBEMBbI KPEAMTOBAHMSA, HANpPABISIEMbIX Ha BOCCTAHOBJIEHUE WU
pacimpeHre TPUOPUTETHBIX HANPABICHUN CTPYKTYPHBIX MpeoOpa3oBaHUll B
KOHOMHKE, MOJIEPHM3ALNIO0, TEXHUYECKOE M TEXHOJOTHYeckoe OOHOBICHHE
IPOM3BOJICTBA,

-YBEJIIMYUTH 00BEM JOITOCPOUYHBIX KPEIUTOB;

- BBECTHU HOBbIE BHUAbI OAaHKOBCKHX YCIYI, CIOCOOCTBYIOIINE
NPUBJICUYEHUIO CBOOOIHBIX CPEJICTB HACEJICHUS U XO3SHCTBYIOMIMX CyOBEKTOB Ha
JOJATOCPOYHBIE IETIO3UTHI OAaHKOB;

- IPOJOJDKUTH JAUBEPCUPHUKAIMIO HAIIEH S KOHOMUKH;

- AKTUBHO pa3BUBaTh Malblii OW3HEC W NPEANPUHUMATEIHCTBO, 32 CYET
4ero JOCTUTHYTh CO37[aHHE HOBBIX Pa0OYMX MECT.

- TPOJOJDKUTH PabOTy IO PACIIUPEHUI0 M YCTAHOBJICHUIO YCTOWYHMBBIX
KOOIIEPALMOHHBIX CBSI3€H MEXAy NMPEeArpHUsTUSMHU, aKTHUBHOE BKIIOYEHHE B 3TOT
npoliecc CyObeKTOB Majioro OM3Heca U YaCTHOTO MPeANPUHUMATENHCTBA.

- IOBBICUTh QJIPECHOCTh COLMAIBHOW 3alllHTHI;

-[TOBBILIICHNE CTUMYJIUPYIOIIEH pOJM HAJIOTOB,  CHOCOOCTBYIOLIEH
JabHENIIIEMY Pa3BUTHIO TPOU3BOJICTBA,

- o0ecneunTh cOATaHCUPOBAHHOCTh HAa BHYTPEHHEM pBIHKE pPaCTYIIETo
IUIaTE)KECIIOCOOHOTr0  Crpoca  HaceleHuss ¢ oO0beMamMu  MPOU3BOJCTBA
OTEYECTBEHHBIMU TPEANPUATHIMHA MOTPEOUTEIBCKUX TOBAPOB, PACHIMPEHHS HX
aCCOPTUMEHTa M HOMEHKJIATYphl, HAJEKHOTO HACHIIICHUS HMH BHYTPEHHETO
NOTPEOUTENBCKOTO pBHIHKA. - JalibHeiiee yBEIUYEHUE TUBEpCUUKAIIIH
CTPYKTYPBI KCIOPTa HAIIEH MPOIYKIMH M B 1[EJIOM BHEIIHETOPTOBOTO 000POTAa,

aKTHBHEE HAPALIUBATh SKCIOPT TOTOBOM KOHKYPEHTOCIIOCOOHOM NMPOAYKIUH.
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-IIPOBOANUTb AKTUBHYIO MHBCCTUIIMOHHYIO IMOJIUTUKY
I/ICXOI[}I N3 BbBINICHU3JIOKCHHOTO I JOCTHIXKCHHA C6aHaHCI/IpOBaHHOCTI/I

roCyJapCTBEHHOTO Or0/KeTa OF0/KETHAS TOJIMTHKA JOJDKHA TECHEUIUM 00pa3oM
CONPATaThCA C MOJUTUKOU T0XOJ0B U PAcX0JI0B roCcyAapcTBa.

[MosuTHKa TrOCYIAPCTBEHHBLIX PACX0A0B MPU3BAaHA, MPEXKAE BCETO,
YAOBJIETBOPATh CIPOC TOCYHAPCTBEHHOIO CEKTOpPA, TO €CTh YJOBJIETBOPATH
MOTPEOHOCTH B pacxojax Ha HEOTJIOXKHBIE HYXIbI, OTpaKaeMble B PACXOJIHBIX
cTaThsix Oromkera. Bmecte ¢ TeM mnpuUXOAWTCS YYUTHIBaTh, YTO MHOTHE
rocynapcTBeHHble  (OOIIECTBEHHBIC,  COILMAIbHBIE) TMOTPEOHOCTH  PACTYT
HETMPEPBHIBHO, TOATOMY HEOOXOUMO OTPAHUYMBATH UX C YUETOM HACTOSTEIbHOCTH
¥ TPUOPUTETOB JPYyrux moTpedbHocred. ['ocymapcTBeHHAs MOJIUTHKA PAaCcXO0JIOB
MOKET HaXOJUTCA Ha TPpaHU BO3MOKHOT'O, HO MEPEXOJUTh ATy T'paHb HE CIEAYET.
['maBHBIM  OTpaHUYUTETEM FOCYyIapCTBEHHBIX PAacXOJOB CIYKaT JIOXOHbI
OIOKETA.

IMosuTHKa TrOCYAAPCTBEHHBIX [0X0A0B MCXOAUT U3 HMEIONIUXCA U
MOTCHIMAIIBHBIX ~ UCTOYHUKOB  MOCTYIUIEHUS  JEHEXKHBIX  CPEACTB B
rOCYJapCTBEHHBIN OIOJKET C yU€TOM OTPaHUYEHHBIX BO3MOKHOCTEH MOJIb30BaHUS
ATUX HUCTOYHUKOB, MPEBBINICHUE KOTOPHIX CIOCOOHO MOAOPBAaTH SKOHOMHUKY U B
KOHEYHOM CU€TE NMPUBECTU K MCTOILICHUIO KAHAJIOB IMOJYy4YEHHUs JOXOJ0B. Tak Kak
rOCYJapCTBEHHBIM  OIOJPKET  HAIOJHSAETCSI B OCHOBHOM  HAaJOTOBBIMHU
MOCTYIJICHUSIMA, TO TOJUTHKA (OPMHPOBAHUS JOXOJIOB TOCY/IapCTBa TECHO
CIJICTAETCs C HAJIOTOBOM MOJIMTHUKOM.

HajoroBas moJiMTHKA - 4YacTh (PUCKAIBHOM  TOJIUTHUKH,
MPOSIBIISIFONIASICS B YCTAHOBIICHUH BHJIOB HAJIOTOB, OOBEKTOB HAJIOTOOOIOXKEHUS,
HAJIOTOBBIX CTaBOK, YCJIOBHMW B3UMaHWsl HAJIOrOB, HAJOTOBBIX JILIOT. Bce 3tn
nmapamMeTpbl TOCYIapCTBO PEryJIupyeT TakuM O00pa3oM, YTOOBI MOCTYIUICHUE
JIGHEe)KHBIX CPEJCTB 3a CU€T YIUIaThl HAJOTOB obOecnedyuBaio (UHAHCHPOBAHUE
roCyJapCTBEHHOTO OrOJXKETA.

HanoroBas monuTuka rocymapcTBa CBsi3aHAa HE TOJIBKO C OOECTICUCHHEM

NOCTYIJIEHUH B OIOJKET, HO M C MPOBOJAUMON CTPYKTYPHO - HHTEHCHUBHOMU
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NOJMUTUKON. Perynmupyss Hamoru, HajJoOroBble CTaBKH, HAJIOTOBbIE JITOTHI,
TrOCyIapCTBO CMOCOOHO CTUMYJIUPOBAaTh pA3BUTHE OMNpPENEIEHHBIX BUOB
MIPOU3BOJICTB, OKAa3bIBaTh BO3JEHCTBUE HA CTPYKTYpPY MOTpeOJeHUs, MOOIMIPAThH
BJIO’KEHUE CPEACTB U Pa3BUTHE IKOHOMUKHU.

W3 BBIIEU3NOKEHHOTO CJEAyeT 4YTO, OIDKETHBIA AePUIUT - 3TO
HEEJMHCTBEHHBI HWHAMKATOP, ONPEICISIONUMN e OIJHKETHON TMOJUTHKU.
Kpome Toro, cymecTByIOT ps Apyrux mpodieM, KOTOPhIX OIO/PKEeTHAs MOJUTHKA
rocyiapcTBa JIOJKHA PElIaTh.

OpHolMt M3 Takux MpoOJeM B YCIOBUSX PBHIHOUHBIX OTHOILIEHUHN SBISETCS
O10/IzKeTHAs IelleHTPAJIM3alUsl Pa3IMYHbIX YPOBHEH BIACTH.

PernonanbHbie opraHbl BJIACTH MPU3BAaHbI OOECHEYMBATH KOMIUJIEKCHOE
pa3BuUTHE IIPOU3BOICTBEHHON u HENPOU3BOJICTBEHHOU cdep Ha
MOJBEJIOMCTBEHHBIX  TEPPUTOPHUSIX. 3HAUMTENBLHO  BO3pACTAaET  UX
KOOpJIMHALIMOHHAsA (QYHKIHUS B HKOHOMHUYECKOM U COLMAJIbHOM pPa3BUTUU
peruoHoB. YKa3aHHbIe (DAKTOPBI BBI3BIBAIOT HEOOXOAUMOCTH JalbHEHIIIETO
pacuIMpeHust U yKpersieHus: (MHaHCOBOM 0a3bl PErMOHANBHBIX OPraHOB BIACTEH,
peiieHuss psAga  MpoOieM,  CBSI3aHHBIX — COBEPIICHCTBOBAHHMEM  METO/OB
(bvHaHCUPOBAHUS U UCIIOJIb30BaHUS (DUHAHCOBBIX PECYPCOB PETMOHOB.

B  coBepmieHcTBOBaHMM ~ METOJOB  (GOpMHpOBaHUS  OroJKeTa
BaXHEHIIUM MPUOPUTETOM SIBISIETCS ONTUMH3AIUS CTPYKTYPBI I0X0A0B OI0/DKETa,
B CBOIO OYepellb TECHO COMpPsHKEHHAS C BOMPOCAMU HAJIOTOBOM MOJUTHKU. DTO
IpenoiaraeT: ONTUMU3AINI0 COOTHOIIEHUN MOCTYIUIEHHUS KOCBEHHBIX U MPSMBIX
HAJIOTOB; YMEHBIICHHE HAJIOTOBOW HArpy3KH Ha MPEANpPUATHS, CHUKEHHE YPOBHEN
HAJOTOBBIX H3BATHH, YNPOUIEHUE W YHU(PUKAILMIO CHUCTEMbI HAJIOT00O0JI0KEHUs
XO3SUCTBYIOIIUX CYOBEKTOB,; noBbIieHre A()(PEKTUBHOCTH  ICUCTBYIONICH
CUCTEMBI JILIOT U npedepeHIui.

He mnoanexxur COMHEHHMIO, 4YTO OJIHUM M3 BaXHEHIIMX BOMPOCOB B
COOTBETCTBUU C KOHIIETITYaJIbHBIMH 33Jla4aMH Pa3BUTHS SKOHOMHUKHU ¥Y30eKucTaHa

ABIIACTCA YHI/I(I)I/IKaHI/IH M OAJHOBPEMCHHAA OITHMH3ALMA HaJIOTOBOM ITOJIMTHUKH,
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IpeIoiararoiias OCyIIeCTBICHHE MEp, HANpaBJICHHBIX Ha COBEPIICHCTBOBAHME
CHUCTEMBI HAJIOT000JI0KEHHUs, BBIPAKEHHASI B YMPOIICHUH MPOIETYyPhl B3UMaHUS
Pa3IUYHBIX HAJOTOB, TOBBIMCHUS 3(PPEKTUBHOCTH MPEITYCMOTPEHHBIX JIBIOT,
BBEJICHHE HOBOT'O TMOPSIKAa MPUMEHEHHS MOHIKAIMUX KOA()(PUIIMEHTOB U Ap.
BBeneHbl npodurakTHUeCKHe HAaJOTH CTUMYJIHPYIOIIHE POCT SKCIIOPTA, CHUYKCHHE
IPOCPOYCHHON JEOUTOPCKO-KPEAUTOPCKOM 3a0KEHHOCTH M CBEPXHOPMATHBHBIX
3amacoB HEPEaJIU30BaHHOM TOTOBOU NMPOAYKIIHH.
1.2 ITyTH coBepmieHCTBOBAHUSI (PUHAHCUPOBAHMS JAePUIIUTA
rocyJIapcTBEHHOr 0 OK0/IZKeTA.

BromxeTHplii mponecc mpeanonaraeT OalaHCUPOBAHHE TOCYAAPCTBEHHBIX
JIOXOJIOB M pacxonoB. Ho Ha mpakTuke MOYTH BO BCEX CTpaHax HAOIIOmaeTCs
3HAYUTENIbHOE MO CBOMM MacIlITabaM MPEBBIIIEHUEM TOCYJAapPCTBEHHBIX PAcXO/I0B
HaJ TOXO0JIaMU. JTO Ha3bIBACTCS OFOKETHBIM JEUITUTOM.

PerynupoBanue O10KETHBIX Ne(UIIMTOB OJHA W3 BaKHEUIINX MpoOIeM
COBPEMEHHBIX TOCyJIapcTB B chepe sxoHoMuku. [IpuurmnHa 6romKxeTHOTO AedhunTa
KpoeTcs W B 0e3ylepKHOM pocTe pacxomoB 0Oe3 yuera (PUHAHCOBBIX
BO3MOXKHOCTEM, B HEJAOCTATOYHOM  HMX Ienecoo0pa3sHocTH, 3()PEeKTUBHOCTH.
BbicOokuii  ypOBEHb pPAcXO0B HEMPOM3BOIUTEIBHOIO XapakTepa (BOCHHBIC
pacxompl, COJIEep)KaHUE aIMUHUCTPATUBHOTO armmapara, TIOKPBITHE YOBITKOB
OPEeINpUsATHA W T. 1) TPHBOJUT K TIOCIAHUIO OFOJDKETHBIX CPEJICTB.
OTpuniatenbHOe BIMSHHE Ha COaJaHCHPOBAHHOCTh OFO/DKETa  OKa3bIBaeT
UHOIANS, HepaIlMOHAIbHASI HAJIOTOBAs, HHBECTUITMOHHAS ¥ KPEIUTHAS TTOJTUTHKA.

MupoBas mpakThKa MOKa3bIBA€T, YTO Mpeaen OIoKeTHOro aeduuura B
YCIOBUSX CTAOMILHOW PHIHOYHOW HPKOHOMHUKH CJIETyeT OTPaHUYUBATH B pazMepe
2-3%x BanoBOMY OOIIECTBEHHOMY MPOAYKTY.

Hedurur rocynapcrBeHHoro Owmkera PecrmyOnuku Yi30ekucran B 1991
rony cocraBun 3,6% ot BBII . B 1992 rony nabGmrogancss pe3Kuid CKauvoK
OromkeTHOTO MedunmTa, KoTopbiid coctaBmi 12,5%.910 cBsi3aHo ¢ KapAUHATEHBIM

W3MEHEHHEM HaJIOrOBOMU CUCTEMbI, U KOTOpas HaxoAuJIaCb B CTaJUU pa?>pa60TKI/I.
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OpHako clieyeT OTMETUTh, YTO HAJIOTOBBIC PehOPMBI IPUBEIH K CYIIECTBEHHBIM
MOJIOKHUTEBHBIM CIIBUTAM B CTPYKTYpPE TOCYJAPCTBEHHBIX TOXOJOB, MO3BOJIMIIN
YKPENHUTh JTOXOAHYI0 0a3zy OIO/DKETOB BCEX YpPOBHEH, CO3/1aB OTBEYAIOMIYIO
TpeOOBAHUSIM TEPEXOJHOM SKOHOMHKH, JOCTATOYHO CTAOMIBHYIO B YCIOBHSIX
WHQISIIUOHHBIX TPOIECCOB M TAJCHUA OOBEMOB IMPOM3BOJACTBA (HHUCKAITHHO-
CTUMYJIUPYIOIIYI0 HaJIOTOBYIO cuctemy. B pesynbprate Oosee 80% moxomoB
rocynapctBeHHoro Owomkxera B 1992 rogy Obuio mosyueHO 3a CUeT HaJIOTOBBIX
MOCTYTIJICHUH.

B memsx ykperuieHuss TOXOAHOW 4YacTH OFOMKETa, W CHUKEHUS €ro
nedunuta B 1993roxy Ol BBEEH psil HOBBIX HAJIOTOB - peCypCcHBIE miaTexu. U
B 1993rony 6ro/xeTHBIN qeUIuT cHU3MICS A0 ypoBHs 3,1%.

Taxxe mnpoucmemmas B 1997 romy  KoHconmupauus — CpPEACTB
TOCy/lapCTBEHHOTO  OIOJKeTa H  BHEOIOKETHBIX  (OHIOB B  €IUHBIN
KOHCOJIUAMPOBAHHBINA OIOJKET, CIIOCOOCTBOBAa CHUKCHHIO NePUIUTa, KOTOPBIN
coctaBun 2,8% B 1995 roay. B mocnemyromue roasl HAOIIOMATOCh HEKOTOPOE
CHIDKEeHHE OropkeTHoro aeduimra, uro B 1999rony cocraBun 3%, 1% xotoporo
OB TIOKPHIT 3a CUET BBIMTYCKAa W Pa3MEIICHHsS TOCYIapCTBEHHBIX 3aiMoB, 1%
duHaHCHpOBaics 3a cueT kKpeaurta LlentpanbHoro 6anka u 1% -oT nmpuBaTH3anuu
¥ pa3rocyJapCTBICHUS TOCYIapCTBEHHON COOCTBEHHOCTH.

BaxHbIM HMCTOYHHUKOM TIOKPBITUS OIO/DKETHBIX Je(DUIIMTOB  SIBIISCTCS
roCcynapCTBeHHbI KpeauT. I[lom rocygapCTBEHHBIM KPEAUTOM TMOHUMAETCS
COBOKYMHOCTh (DUHAHCOBO - DJKOHOMHYECKHX OTHOIICHWH, TPHU KOTOPBIX
TrOCYZapCTBO BBICTYIAET B KAYECTBE 3aeMINMKA WU Kpeautopa. st MOKphITHS
OFO/KETHBIX 1e(DUIIUTOB TOCYJAPCTBO BBICTYMAET KaK 3aEMIIIHK.

OcHoBHast ¢opMa TOCYJapCTBEHHOTO 3aMMCTBOBAaHUS (DMHAHCOBBIX
PECYPCOB -3TO BBIMTYCK TOCYIAapCTBEHHBIX 3aiiMOB. B Xozme WX 3auMCTBOBaHHS
TOCyIapCTBO MPUBJICKAET BPEMEHHO CBOOOHBIC JEHEKHBIE CPEJCTBA HACEIICHUS,
0aHKOB, CTPAXOBBIX U NMIPOMBIIINICHHBIX KOMITaHW. Borpoc o ToMm , 3a cueT Kakux

HMCTOYHUKOB TOCYIAapCTBO MOOUIIM3YET HEOOXOAMMBbIE €My pecypchl, HMeEeT
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BaXHOE 3HAYEHHUE ISl COCTOSIHUS JCHEKHOTO oOpallieHus U (PyHKIHOHUPOBAHUS
Bcell PKOHOMMKHU. Ecnm ka3Hadeickue 00s3aTenbCTBa Pa3MENIAlOTCS B YaCTHOM
CEKTOpE, MPOUCXOJUT BPEMEHHOE IEPEPaACIPEEICHUE IEHEKHBIX PECYPCOB OT
YACTHBIX BIIAJIEIBLEB K TOCYAAPCTBY. BBIIIaThI MPOLEHTOB MO TOCYAAPCTBEHHOMY
JIOJITY - OJIHA W3 IJIaBHBIX PAaCXOHBIX CTaTell OroKeTa.

OCHOBHBIMM 33Jla4yaMU MOJUTUKU B 00J1aCTH (PUHAHCUPOBAHUS TOCOIOKETA
PeciyOnmukn  Y30ekuctaH SBISIOTCS  TPOJOJDKEHHME Kypca Ha €ro  He
UHQISAUMOHHOE TIOKPBITUE TMPU  MOCJEN0BATEIbHBIX COKpalleHUsIX o0beMa
BHEIIHUX 3aMMCTBOBAHH.

HeoOxomumo  yBenuuuTh  JOMI0  OIOMKETHBIX  3aMMCTBOBAaHUN B
HE0aHKOBCKOM CEKTOPE 3a CUET MPUBJICUEHUS CPEACTB HACEICHUS, IPEANPUATUN U
OpTraHMU3aLNN, IPYTUX UHBECTOPOB.

Pa3zBuTne rocyaapCTBEHHOro KpeauTa COIMPOBOXKIAETCA  CO3IaHUEM
JIOBOJIBHO CJIOKHOM CTPYKTYphl YIIPaBJICHHS TOCYyAapCTBEHHbIM aojrom. K ee
BAKHEMIIMM 337a4aM OTHOCATCS OIIPEAEIIEHUE Pa3MEpPOB HOBBIX 3aMOB, CPOKOB
WX BBITYCKa, pa3MepOB MPOLEHTA M0 0053aTeNbCTBAM Ka3HAYeCcTBa, ClIocOO0B MX
pasmenieHus.

['ocynapcTBeHHBIE 3aliMbl BBIITYCKAIOTCSI HA PA3JIUYHBIE CPOKHU U AEISTCS, 1O
ATOMY TMPU3HAKY HAa KpaTKOCPOYHBIE, CPEOHECPOYHbIE U AOJrocpouHbie. K
KPaTKOCPOYHBIM  3aliMaM  OOBIYHO OTHOCST 3aliMbl J0 OJHOTO TOja,

CpPEIHECPOUYHBIM -OT 3 JI0 S JIeT, JOJTOCPOYHBIM - CBHIIIE 5 JIeT.

II1.3. 3apy0e:xHblii ONBIT NPeo10JeHHs Ae(PUIIUTA TOCYyTAPCTBEHHOTO
010/12KeTa U ero NpuMeHeHune
broooicemnuwiii oegpuyum 6 Poccuu

C nauana 70X rofoB cTajdH OTYETIUBO MPOSBIATHCA MPU3HAKU OIOIKETHOU
HecOanancupoBaHHOCTH. Co BpeMeHeM OIOJKETHBIM Je@UIUMT CcTan HapacTarth.
®dopMmoil ero nposiBiieHUs: OblIa, B YACTHOCTH, CKpbITass UHQAusa. OdunnanbHo

rOCy/IapCTBEHHBINH OIOKET, mpeaycMarpuBatouii nepunut, B ObiBiieM Coroze

55



BriepBble Obul NpuHAT B 1988 rogy. OCHOBHBIMU MPUYMHAMH BO3HUKHOBEHUS

11.
OIOHKETHBIX IE(PUITUTOB MO MHEHUIO aHAJTMTUKOB, CTAIH

* [aJieHUue TEMIIOB POCTa IPOU3BO/ICTBA,

* Hanuyue O0JBIIOr0 YUCHIA YOBITOYHBIX NPEAPUSTUH;

* Oombime pacxonbl Ha 06opony u BIIK;

* OIrpOMHBEIC MacITaobl HE3aBEPIICHHOTO CTPOUTEIHCTBA u
CBEPXHOPMATUBHBIX 3aI1aCOB,;

* Hed(exTHBHAS MIIAHOBASI CUCTEMA YIIPaBICHUS! SKOHOMUKOM;

* COKpalieHue MOCTYIUIEHHH OT JSKcrhopTa HepTH B CBS3M C TaJCHUEM
MUPOBBIX I1eH B 1986romy;

* OrPOMHBIC TIOTEPU JTOXOJOB B CBS3HM C AHTHAJIKOTOJBHON KammnaHuen (B
1985r. OromxeT motepstt 5% noxom08, a B 1986 — 10%);

* VYBEIMYECHHE pPACXOJOB CBSI3aHHOC C JIMKBUJAIIMEH TOCIEACTBUI
4epHOOBUTECKOM KaTtacTpodsl 1986 Tona u 3emierpsiceHuss B ApMEHUU B
1988rony.

C pacnagom Coro3a, CMEHOM 3KOHOMHUYECKOIO U MOJUTHYECKOr0 Kypca U Ha4aJioM
sKoHOMHUYECKUX pedopm B Havane 90X rogoB MPOUCXOASIT KOPEHHbIE U3MEHEHUS
B (¢uHaHCOBOW M OIOKETHON cucrteMe crpanbl. K MOpexHUM NpUYMHAM
OroKEeTHOTO JeUuImMTa MPUCOSAUMHIIIUNCH HOBBIE, CBS3aHHBIC, MPEXKIE BCETO C
PKOHOMHYECKMM CIajJoM M cokpauieHueM oObema BBII, 4To ecrecTBeHHO
IpUBEI0 K COKpAIICHHIO JO0XOAHOW Oaspl. bromkeTHwsld aeduuut cran
xpoHndyeckuM. MTak KkakoBa jke IaHbl Poccuu KacaTenbHO pEryiMpOBaHUE
neduimTa rocynapcTBeHHOTO OrokeTa Ha Omkaromiee Oyaymiee? Huke o
npuBeny ocHoBHble mokazatenn BBII, 1993-1998roma koropbie BIHSAIOT Ha
roCyJapCTBEHHBIM OrKEeT mpeogosienne neduiura Poccuiickoit denepanuu,
Tabnuie-1 Mmoka3aHoO KaK IMOCTENEHHO CHUXKACTCS TOCYIapCTBEHHBIM OIOKET

Poccutickoii peneparumn.

= Edumosa E.I'. DxoHoMuKa Juis 10pucToB: YueOHuK.- M.: ®munra, 1999.,c.286
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brogxkernbii ne¢puunt B Poccuiickoit denepanuu 3a psj Jier.

Tabmuma- 1.
[Toxazarenu 1993r | 1994r 1995r 1996r 1997r | 1998r
bromxeTHBIN
nepunut B % x BBII 6,9 9.9 3 3,3 3,6 6,3

Baxueiimeld npuunHONW JeQUIIMTHOCTH OIOJKETa CTaJl0 HECOBEPIISHCTBO
HAJOTOBOM CHCTEMBI. DTO CBSI3aHO MPEX]IE BCEr0 C BHICOKUMHU CTaBKaMU MHOT'HMX
HAJIOTOB, YTO MPHUBEIO K 3HAYUTEIHPHOMY COKPAIIICHUIO HAJIOTOBBIX MOCTYIUICHUN.
3aBUCMMOCTh TMOCTYIUICHUW B OIOJKET OT HAJIOTOBBIX CTABOK HAXOJUT CBOE
TeopeTuueckoe obocHoBanue B moinoxeHun A. Jladdepa, cormacHo KoTopomy
Ype3MEpHOE TIOBBIIICHUE HAJIOTOBBIX CTaBOK Ha JOXOAbl MPEANPUITHA U
bu3MYeCKUX JIMI CHIKAET CTUMYJbl K KamUTAJIOBIOXXEHHUSM, 3aMeasisieT
PKOHOMHUYECKUN POCT M MPUBOJUT K TOBCEMECTHOMY YKJIOHEHUIO OT YILIaTh
HajoroB. Bcé 3TO, B KOHEYHOM cCyeTe, OTPUIATENIbHO CKa3bIBAE€TCS Ha
NOCTYIJIEHUSIX B TOCYJIapCTBEHHbIN Or0/KeT. CTOPOHHUKAMHU CHUXKEHUSI HAJIOTOB
U CTUMYJIHPOBAaHWS WHBECTUPOBAHUS SIBISIOTCS TPEICTABUTENN  IITKOJIBI
npemyiokeHusi. OHM  CUMTAIOT, YTO HYKHO OTKa3aTbCsi OT  CHCTEMBI
IIPOTPECCUBHOTO HAJIOT000JIOKECHUS (MMEHHO IMOJIyJaTelid KPYIMHBIX JIOXOI0B —
auaepbl B OOHOBICHMHM TIPOM3BOJICTBA), CHHU3MTh HAJOTOBBIE CTaBKU Ha
NpEeANpPUHUMATENBLCTBO, Ha 3apabOTHYIO T[UIaTy W JMBUACHABL. Tpedyercs
CTUMYJINPOBATh MHBECTUIIMOHHBIA TMPOIECC, KEITAHUE WUMETh JIOMOJHUTEIHHYIO
paboTy M JONOJHUTENbHBIM 3apaboToK. B cBOMX pacCyXIeHUAX TEOPETUKH
ommparoTcss Ha kpuByto A. Jlapdepa. ['padmueckoe oToOpakeHHe 3aBHCHMOCTU
MEXIY JT0XOJaMU TOCYJAapCTBEHHOTO OIOKETa U JUHAMUKOW HAJIOTOBBIX CTaBOK

MoJTyunyio Ha3BaHue kpuBoil Jladdepa.

1
Tabnuma-1 cocraBneHa Ha OCHOBaHMM MaTepHaioB yueOHOro nocobus.®unancel. [lenexnoe obpamenue. Kpeaur: YueOuuk

quist By30B / ITon pex. npod. JI.A. Jpo6osunoii. —M.: ®unancsl, OHUTH, 1999.c 85
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I'padux 1.

Kpusas .JIa([)(])epal2
CraBka 4
Hajaora
100%
K
0 kQ Q

[Tpu yBenmnueHUN HAJIOTOBOM CTaBKH, JJOXOJIBI B TOCOIOKET BO3PACTAIOT
Bo3pactanue mpoucxoauT A0 TeX IOop, MoKa He OyJeT JOCTUTHYT ONTHMAaIbHBIN
pa3Mep HaJIOTOBOW CTaBKH, O0ECIICUMBAIONINI MaKCHMAaJbHBIC TMOCTYIUICHUS B
oromker B pasmepe Q. JlampHelinee MOBBIIICHHE HAJIOTOBOW CTaBKH YMEHBIIACT
CTUMYJIBI K TPYAY, TPEINPUHUMATEIHCKON NEITEIHHOCTH W TPHU BO3pACTAHUU
HAJIOTOBOM CTaBKHU JOXOJblI Or0/KeTa yMeHblnaroTcs. Teopetuuecku, pu 100%-
HOM YPOBHE HAaJOTr0O00JI0KEHUS TOCTYIICHUS B OFOJKET MOTYT MPHUOJIM3UTHCSA K
Hymo. Takum oOpa3oM, CHMIKEHUE YPE3MEPHO BHICOKMX HAJIOTOB B JITUTEIHHOM
nepuojie  0O0CCIeYMBAET POCT COEpeKeHUH, WHBECTHIIMMA, 3aHATOCTH, W,
CJIeI0BATENILHO, HAJIOTOBBIX MOCTYTUICHUIA B OFOJIKET.

EcTh Hagexma, 9To mpu yCTOMYMBOM JOBEACHUM Temra HHQISINN 10 O0ojee wim

MeHee MPUEMIIEMOTO YPOBHS HAJIOTOBOTO OpEMEHHU.

I'paduk-1 cocrasieH aBTopoM Ha ocHoBaHHe CKOJIbKO TeHEBUKOB Ha cBete? // Aprymentst u dpakrel, 2001, -Nel7.
—c.7.
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Emé omHOi mpobiemMoii, MOSBUBIIEICS TIOCIIEe TIepexoa CTPaHbl Ha PHIHOYHYIO,
HPKOHOMHKY CTaJI OTPOMHBIM O0BEM TEHEBOW 3KOHOMHUKH, KOTOPBIM COCTaBIISET
41% BBII. D10 HamHOTrO OOJIBIIIE, YEM B JIOOOW Pa3BUTON KalMTAIMCTHYECKON
CTpaHe W JaXe 4YeM B CTpaHaX C IMEPEXOJHON SKOHOMHKOW (32 HCKIIOYCHHEM
HekoTophix TocyaapcTB CHIY). EcrecTBeHHO, UTO HUKAKHX JI0XOJ0B B TOCOFOIKET

OT 3TOro CCKTOpa HEC IMMOCTYIIACT.

bromxernpiii nepunut B Poccun ¢unaHcupoBaics paznudHbIMU MeTofamu. [lo
1995ro/1a OCHOBHBIM BHYTPEHHUM HCTOYHHUKOM (PMHAHCHUPOBAHUS OBLIN 3aliMbI B
Llentpobanke. B 1993 r. BhoepBble ObUIM BBINYIIEHB TOCYAAPCTBEHHBIC
KpaTkocpounbie o0s3arenbcTBa (I'KO), a 3aTem obnwmranuu ¢enepaibHOTO 3aiiMa
(O®d3). 3a cyer BhIMycKa 3TUX U APYTHX TOCYAapPCTBEHHBIX [IEHHBIX Oymar (Takxke
UCIONB30BAIMCh ~ Ka3HA4yeMCKUEe 00s3aTenbcTBa, OOMUTAllMd  BHYTPEHHETO
BAJIOTHOTO I'OCYIapCTBEHHOIO 3aiiMa, TOCYJapCTBEHHbIE cOeperaTebHbIe 3aiiMBbl,
30JI0ThIe CepTU(UKATBI) TPOU3BOAMIOCH BCE BHYTpEHHee (pHHAHCHPOBAHHE
oromxetHoro neduuurta. Emé omHUM OCHOBHBIM HMCTOYHUKOM (MHAHCHUPOBAHUS

SIBJISIFOTCS 3apyOEKHbIE KPEIUTHI.

Tabmuma -2.
Hcrounnku punancupoBanus 010/1:keTHOro Aepunura B Poccum B fMHAMKKe

3a psig gier (Tpan. py6.)"

Iokasarenu 1993. 1994 1995. 1996. 199%.
Hedurut

roCyJ1IapCTBEHHOTO 11,7 68,5 53,2 88,5 93,2
OI0KETA

Tabsuua-2 cocraBiiena asropoM Ha ocHoBaHuu Epumos E.I' Oxonomuka juist 10pucToB:Y 4yeOHUK. -
M, ®PinnTa, 1999¢276
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BuyTtpenuee

10,2 66,3 45,2 55,8 39,7
¢buHaHCHpOBaHHE!
BT 4.
- kpenutsl | 10,0 48,1 - - -
[{enTpobanka
-LICHHBIC OyMaru 0,2 14,1 30,6 55,8 39,7
Breminee

1,4 6,0 42,6 44,2 53,5
duHaHCHpOBaHHE

B nactosiiiee BpeMsi 3KOHOMHKA OOJIBIIMHCTBA TOCYJIAPCTB XapaKTEepPU3yeTCs
HAJIMYMEM KPYIMHOTO TOCYAApCTBEHHOTO BHYTPEHHEro joira. Hu  omHO
NPaBUTEIBCTBO HE OO0XOnuTcs ©O€3 TMPUBICYEHUS JIEHEKHBIX PECYPCOB C
(MHAHCOBBIX PBIHKOB TMOCPEICTBOM TOCYJAPCTBEHHBIX BHYTPEHHUX 3alMOB,
BBICTYMAOMIMX B  KadecTBe dJ(PPEKTHBHOTO HWHCTPYMEHTA  MPEOIOJICHUS
OTPAaHUYEHHOCTH HAJOTOBBIX TMOCTYIUIEHUH B  OMOKET U MPOBEICHUS
3¢ (HEKTUBHON NCHE)KHO-KPEIUTHOU IMOTUTHKHU.

[lepexonq Poccum K  pBIHOYHOM HKOHOMHKE Takke MOTpedoBal  OT
IPaBUTEILCTBA IEPECMOTPA OCHOBHBIX MPUHIIUIOB (PMHAHCUPOBAHUS OFO/IKETHBIX
[IocTenenHo posib OCHOBHOIO MCTOYHMKA JEHEKHBIX IMOCTYIIEHHA B POCCUUCKUN
OIOKET Hapsly C HaJOTaMU CTAJIA BBIMOJIHATH FOCYJapCTBEHHBIE 3aliMbl, 00bEMBbI
BBIITYCKAa KOTOPBIX B YCJIOBHSX 3KOHOMHUYECKOTO cmajga B crTpaHe. [lommmo
BBITIIEYKa3aHHBIX MeTOA0B, ¢ 199010 19951T. nis mokpeiTus nedunmTa mmpoKo
UCIIOJIb30BaJach 3MHCCHUSl JCHET, YTO MOCIYXUJIO MOUIHBIM HHQISIIMOHHBIM
(bakTOpoM U TPUBENO K TUNEPUHQISIIIUN. DMUCCUS TIEpecTalia MPUMEHSITHCS C
1995 r. u »TO 3HAUUTENBHO CHU3WIO HWHQIAIUIO B cTpaHe. BHyTpeHHee
dbunancupoBanue nedunura ¢ 1995r. 3a cuet Boinmycka ['KO u O®3 npuseno k
OBICTPOMY POCTY BHYTPEHHETO J1oJira. JJuHaMuKa rocyJapCTBEHHOTO BHYTPEHHETO
noira Poccun o I'KO u O®3 (B Mipa. J€HOMUHUPOBAHHBIX PYyOJIeii) BBITJISIUT

CJIeIYIOIUM 00pa3oM.
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Buyrpennnii noar Poccuu mo I'KO u OP3 3a psig aer™

Tabmuma-3

[Tokazarenu 1994 1995r 19961 1997 1998r
r r
BryTtpennuit JIOJIT 10,6 76,6 237,1 384,9 387,1

Poccuu mo I'KO u OP3

(MIIp1. ICHOMUHUPOBAHH

BIX pyO0.)

CJ'ICI[CTBI/ICM BO3paCTaHug roCyaapCTrBCHHOIO J0Jira CTajlo PE3KOC YBCIMYCHUC

pacxoJIoB Mo ero o0cinykuBaHuio. 1o BeIHyAWIO [IpaButensctBo PO ocenbro

1998 roma otkaszaThCs OT TOTAIIEHUS TOCYAApPCTBEHHBIX IIEHHBIX OyMar,

OCYIIECTBUTh PECTPYKTYPHU3aLMIO BHYTPEHHEIO [IOJIa,

OTOJIBUHYB CPOKH

BBIIIOJTHEHUS CBOMX 00s3aTelbcTB. B peE3yIbTAaTC 3TOTO0 B CTPAHC pa3pasuiici

riyOokuii  (PUHAHCOBBIM  KpHU3HC,

AKOHOMHYECKOM JKU3HHU.

OKa3aBLIMIl BIMAHME Ha Bce cdepbl

Haunnas ¢ 1999 roma wnameTwnach siBHas TEHICHIMS K COKPAIICHUIO

nedummra B 1999 r. on cocraBmsn 1,4% ot BBII, a 8 2000r. — 1,08%.310

CBA3aHO IPEKAC BCCro C Ha4YaBIIMMCA 3KOHOMHNYCCKHM POCTOM, KOTOpBIﬁ OBLI

0TYaCcTU OOYCTIOBJICH TE€M, UTO M3-3a Kpu3uca 1998 .3HaunTensHO BBIPOCIH IICHBI

Ha MHOCTPAaHHBIE TOBAPHI U MHOTHE MMIIOPTEPHI YUUIM C POCCUMCKOIO pbIHKA, U

9TO CO34aJI0 CTUMYJ OJIA1 PA3BUTHUA OTE€YECTBEHHOM ITPOMBIIIJICHHOCTH. Taxxe

MIOJIOKHUTENBHYIO POJIb CBHITPAIO CHUKEHHE Kypca pyOJisa, 4TO CIIOCOOCTBOBAIO

YBEIUYECHHUIO TPUOBLIM POCCUUCKUX HKCIIOPTEPOB U, CIEIOBATENBHO, OCTYIICHUN

B OIOJDKET OT ITUX KOMITAHUH.

3
Tabmmma-3 cocraBieHa aBTOPOM Ha OCHOBaHUH 14 Edumosa E.I'. Oxonomuka a1 1opuctoB: YueOnuk.- M.: dnunra,

1999.¢. 280.
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3a mocieaHWe TONIBI CHeNaHbl 3HAYMTENIbHBIE IIIard 1O CO3JaHuI0 OoJiee
apdexktuBHON  OromkeTrHoM  cuctembl.  CokpalleHue  HEepaluOHAIbHBIX
TOCYyJIapCTBEHHBIX 3aTpaT TMPHUBEJIO K TIO3UTUBHBIM CIBUTaM B CTPYKType
oromkera. IlpousBoamTcss yperyiupoBaHWE OTHOIICHWI, B TOM YHCIE U
OFO/KETHBIX, MEXY (heepaTbHBIM IIEHTPOM U PETHOHAMH, YTO TAK)KE OKa3bIBaeT
BJIHMSIHUE Ha (QYHKIIMOHUPOBAHUE OIOIKETHON CHCTEMBI.
OrpoMHOE 3HA4YEHHWE [JIsi PETYJIUPOBAHUS TOCOIODKETA HMMEET HAJIOTOBas
pebopma,  KoTOpas  MpU3BaHA  CHU3UTH  HAJIOroBoe  Opems  Ha
HAJIOTOTUIATEIBITNKOB, YIIPOCTUTh HAJIIOTOBYIO CHCTEMY M TOBBICUTH KauyeCTBO
HAJOTOBOTO  AIMUHUCTPUPOBAHMS. OTO B KOHEYHOM UTOTe JIOJDKHO
CIOoCcOOCTBOBAaTh  YAYUIICHHIO COOMpPAaeMOCTH  HAJIOTOB W yBEIUYHUTH
MOCTYIJICHUST B OMO/HKET. BaXHBIM 3TamoM HAJIOTOBOW pedopmbl  cTaio
BBegeHue ¢ 1.01.2001enunHoro comuaabHOTO HAJIOTA ¢ PErPECCUBHON  CTaBKOM
1 13%+0ro mog0X0JHOTO Hajora CO BCEX TpakaaH. DTa Mepa MOJOKUTEIBHO
CKazajach Ha TIOCTYIUICHHSX B OIODKET. DTO OOBICHSACTCS TIOJOKECHHEM
Jladdepa 0 3aBUCUMOCTH OFOKETHBIX JOXOJIOB OT BEIUYHMHBI CTABKH HAJIOTA.
[Ipy CcHIWKEHWH CTaBKH JO0 ONTHMAIBHOTO YPOBHS, OOBEM TMOCTYIUICHHMA

YBCIINYUNIICA.

CrnencTBueM TMPHUHATBIX MeEp CTajla  BO3MOXKHOCTb dbopmupoBanus
oe3nepuuutHoro Oromxera HaunHas ¢ 2001 roga — mepBoro 3a Bech MEPHOJ
IKOHOMHUYECKUX PePOopM.

Ha 3acemanuu 06.07.200A ocayma BriepBbie B 3aKOHOJATEIBHOM MPaKTUKE
NPUHSAJIA B TPETHEM, OKOHYATEIIbHOM YTEHHH, IPOEKT (eiepanbHOro OroKeTa Ha
2008-2010roapl. IlpuHATHIM TpexJeTHUH OIOKET - 3TO TEPBBIA B HUCTOPUU
CTpaHbl OCHOBHOW (DMHAHCOBBIA JOKYMEHT, PAaCCUMTAHHBIH HA CPETHECPOUHYIO
NEepCHeKTUBY B Tpu roja. [fTomumo 3T10ro0, BriepBbie B 3aKOHOAATEIBHON MPAKTUKU
Poccun pemyrtatel ['ocnymbl paccmaTpuBaiiv OOJKET TOJIBKO B TPEX UTEHHSX -
paHee JUIsl yTBEPKIACHHS TPEOOBAIOCh YEThIPE YTCHHUS.

I'maBHOM 0OCOOEHHOCTBIO TPEXJICTHETO 6I-OIL)KCT3 SABIIICTCS COJMIKCHHUE
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YPOBHSI JTOXOJOB W PacxoJoB. BTopoii BaxHOW OCOOCHHOCTHIO TPEXJIETHETO
OIO/KET SBJSIETCS TO, YTO B HEro BCTPOEH HOBBIA MEXaHU3M YIPaBICHUS
HedTerazoBbiMu Joxonamu. CTaOuian3aluoOHHBIN (OHA pa3/iesieH Ha JIBe YacTu U
ero (pyHKIMHM BBINONHAIOT c(HOpMUpOBaHHbIE Ha ero Oaze PesepBHbll (oHI U
@®oHJT HaMOHAJIBHOIO Oyiarococtosinug. Tem He MeHee, 4acThb He(TEera3zoBbIX
JIOXOA0B  OyIeT BOCHOJHATH JeDUIMT JOXOJHOM yacTu OrojpkeTta U
KOMIIEHCHPOBATh HEIOCTATOK cpeacTB B [leHcnonHOM (oHTe.

B crpykrype Oromxkera OO0JbIIOE MECTO 3aHUMAET (PUHAHCHUPOBAHUS
IPUOPUTETHBIX HAIIMOHAJIBHBIX MPOEKTOB U COLIMATILHOM C(epHl.

B 2008 rogy CueTrHoli manaTod OCYIIECTBIEH KOMIUIEKC KOHTPOJIbHBIX U
HKCIEPTHO-AHAIMTUYECKUX MEPONPUITHI MO MPOBEPKE HCIOJIb30BAHUSA CPEJNICTB
dbeneparbHOTO OIOKETA U OFOJKETOB TOCYIAPCTBEHHBIX BHEOIOKETHRIX (POHIIOB,
BBIZICJICHHBIX Ha peaU3aliil0 MPUOPUTETHBIX HAIMOHAJIBHBIX TPOEKTOB
«3nopoBre», «0pazoBaHue», «JlocTynHoe U KOMMOPTHOE XWIbE — rpaxKaaHaM
Poccum».

Pacxonwel denepanbHoro 6romxera Ha ITHIT B 2008 romy ompenenensl B
cymme 261,3 mapa.py6neit, uro Ha 4,7 mupa.pyonei, unu Ha 1,8% mensbiue
IPeIyCMOTPEHHBIX Ha 3TH meiau cpeactB B 2007 roay (266,0 mupa.pyoieii). 3To
CBSI3aHO C 3aBEpUICHUEM peanu3auuu psga Hanpasienut [IHII, a takxe
orpaxxkenueM  [IHII ~ «Pa3Burtme  arpOnpOMBIIUIEHHOTO  KOMIUIEKCa» B
['ocynapcTBeHHOW IpOrpaMMme pa3BUTHS CEIIbCKOTO XO34WCTBA U PETYIMPOBAHUS
PBIHKOB CEIBCKOXO3IMCTBEHHON MPOAYKIINH, ChIpbi U MpoaoBoibcTBUsA Ha 2008-
2012 roapl. emsimu [IporpamMmbl SIBISIFOTCS: YCTOMYMBOE pPa3BUTHE CEIIbCKHUX
TEPPUTOPHIl, TMOBBIINICHUE 3aHATOCTH M YPOBHS >KU3HHU CEJIbCKOTO HACEJEHUS;
NOBBIIIEHHE KOHKYPEHTOCIOCOOHOCTH  POCCHUMCKOW  CEIbCKOXO035AHCTBEHHOM
IPOAYKIMA HAa OCHOBE (DMHAHCOBOM YCTOMYMBOCTU M MOJAEPHMU3AIUHU CEIHCKOTO
X034M1CTBa.

YpoBens ucnonHeHus pacxonoB Ha peanusanuto [THIT B sHBape-nexadpe 2008

rojia mpeJiCTaBlieH Ha rpaduke.
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I'padux 1.

WcnonHeHue pacxonoe pepepansHoro 6iogxera Ha peanus3aumio
NPUOPUTETHBIX HALMOHANbHLIX MPOEKTOB 3a aHBapb-Aekabpe 2008 roga

MIH. pyBnei %

300000
105,3 L
250 000 S 5 100
| e Hwse cpefveroypoeks B0.5
200 000 - MCNONHEHMR PACXO0E Ha — 80
61,3 peamuzaumo NHM (80,5 %) I_'_'_'
150 000 MCNONHEHB pAcXoas! Ha MHI
o[lOCTyYNHOE i KOMGOpTHOE = 60
XMNbE ~ rPEXOAHaM POCCHMs 5
100 000 ?‘2 P -_t_F')‘ 1_.3 %) J 5—2 40
=) o G &
50 000 2 g 47667,5 45072,3 20
= I ] I
— == —— 0

«locTynHoe u kombopTHoe «3poposses «0Bpasosaxues Beero
XWbe - rpaxaaHam Poccuue

3 YteepxneHo PenepanbhbiM 3akoHoM «O deaepansHom BiogxeTe Ha 2008 rog
1 Ha nnaHoBkIi Nnepuog, 2009 1 2010 rogos»

I 3 VicnonHeHo e sHBape—aekabpe 2008 ropa
——WenonHeHo B % K roaoBbiM GI0AXETHBIM HAZHAYEHUSIM

Pucynok 1 "Ucnonnenue pacxoaos Ha peanusanuio I[THIT
24 nos6ps 2008 rona 61 mpuHAT DepepanbHbi 3akoH Ne 204-D3 «O

denepabaoM OromxeTe Ha 2009rox u Ha TuranoBbId niepuoa 2010u 2011rogos»,
yCTaHaBJIMBAIOIINNA MapaMeTpbl OI0/KETOB HA CIEAYIOIINE TPU ToJa!

2009 Hoxomet — 10 927,1 mapa. py6. (poct Ha 25,5% 1o cpaBHEHHIO C
NOCJICTHUMH IUTAHOBBIMU IpaMu, ycTaHoBieHHbIMH B Mapte 2008 rona)
Pacxoaer — 9 024, mapa. py0. (poct Ha 7%)

2010 Joxoasr — 11 733,6wpa. pyo6. (poct Ha 24,7%Pacxoasr — 10 320,3vnp.
py6. (poct Ha 14,2%)

2011 JToxoapt — 12 839,Qmnpa. py6.Pacxoasr — 11 317, Mapa. pyo.

CocraB u cTpykTypa A0x0a0B (enepanpHoro Oromkera PO Ha sHBaph - MapT
2007u 2008ronos Kak BugHo wu3 OromkeroB Ha stHBapb - Mapt 2007u 2008
roja TJIaBHBIM MCTOYHHUKOM JIOXOAOB (peiepalibHOrO  Oro/KeTa  SBISAIOTCA
HajoroBeie nmoxomael (12,9 % u 11,5 % or BBII B 2007 u 2008 romax
COOTBETCTBEHHO). HaJloru, B3uMaeMbie Ha Teppuropun Poccuiickori deneparmu,
HE CYIIECTBYIOT H30JHMPOBAHHO, a OOBEIMHSAIOTCA B HAJOrOBYIO cuctemy. Bce
HaJOroBble CUCTEMB P® MoxHO pazgenutb Ha (denepanbHbie. M3 HamoroBbix
JIOXOJ0B rocyaapcTBa HauOojiee BECOMBIMH  HaJOraMH SIBISIIOTCS HaJOr Ha

I[O63BH€HHYIO CTOHMMOCTDH U HAJIOT Ha HpI/I6BIJ'IB —IIO4YTH JOCTHUTAIOT ITOJIOBHHBI

I'paduk-1. cocraBieHa aBTOPOM Ha OCHOBAHHHU .KHUTH DKOHOMHKA JUTsl IOpUCTOB. YueOHuk.- M.: ®nunTa, 1999.¢. 283.
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BCEX HAJIOTOBBIX JOXOJOB, ToOcCTymalomux B Orwomker. Hamor wa mnpuObuih
coctasui npumepHo 1,8% - 1,9%amosxennsie nommuasl — 7,5% - 8,7 %.

HeoOxoaumMo  OTMETHUTH, 4YTO psa  (enepadbHBIX  HAJOTOB  SIBJISTFOTCS
PETYIUPYIONIMMH, T. €. 9aCTh U3 HUX HANPABIISIOTCS B OIOJIKETHI CYyOBEKTOB PD 1
MecTHbIE OrokeThl. [lomHOCTBIO B (epepanbHbIi OFOKET IOCTYMAIOT TaKue
HaJOTH, KakK, HalpuMep, akKIM3bl Ha TOBaphbl, BBO3UMBIC Ha TeppuUTOpHi0 PD,

TaMOXXCHHBIC ITIOIIIJIMHBI, TAMOKCHHBIC C60pbl W MHBIX TAMO>XCHHBIC ITJIaTCXKU.

Btopyro rpynmy cOCTaBISIOT HEHAJIOTOBBIE JOXObI, NMPUYEM Ha SHBAph -
mapTt 200807 cobpano Ha 1,8 % 6oasmie, yem Ob110 cobpano B 2007roxy. O10
OYEHb BaXKHBIM MCTOYHHUK JOXO0Ja, TaK KaK, Ka3aJoCh Obl, TAKOH HE3HAYUTEIbHBIN
MPUPOCT JAAET BO3MOXKHOCTh IMOJTyYeHHs Joxoja Ha 349,6 mupa. pyosieit Oobliie

MPEIBIAYIIErO roAa.

Tperbss Tpynma — TIOCTYIUICHUS OT 1IE€JIeBbIX OFO/DKETHBIX (DOHIOB
(Penepanbhbiii gopokHbINH (hoHa, DenepanbHblii 3K0m0THYecKuil houa, DoHa

Pa3BUTHS TAMOKEHHOU CUCTEMBI U JIp.).

Oco060i1 TpynmoN MOCTYIJICHUS JOXOJOB SBISETCS €IUHBIN COIMAIbHBIN
HAJIOT, 3auucisieMblii B (QenepanbHblii  OMOMKET, KOTOPBHIA B3UMAaETCs C
HaJIOTOIIaTeNbIIMKOB-paboTonarenei (opranu3zanui, WHIUBUYaJIbHBIX
npeanpUHUMATEICH, KPECThIHCKUX XO03sicTB, (usuuecku ymi). B 2008 roay
eIMHBII COIMANIbHBIN HaJOT MpeArnoiaraeTcs coonupars Takxke Ha ypoHe 1,2 %p

ommune ot 1,3%38 2007Toxy.

Ho w©a ceromusimuuii neus [lpaButenbctBo P® opobpuno psp,
NpaBoOBbIX aKTOB, Kacawwuxca ynpa3gHeHuss ECH u  3aMeHbl ero
ctpaxoBbiMu B3HOocamu ¢ 2010 roga. B 2010roay cTpaxoBbie OTYHCIICHUS SIIé
COXpaHATCA B pa3Mepe IEHCTBYIONIUX HAa CETOMHSIIHWA JI€Hb CTABOK €IMHOTO
connainora (20% ot ¢oHga omIaThl TpyAa Ha MEHCHOHHOE cTpaxoBaHue, 2,9% -
conmanpHOe cTpaxoBanue U 3,1% -Ha 00s3aTeIbHOS MEIMIIMHCKOE CTPaXOBaHHUE).

[Tpu sToM OyeT OTMEHEHa perpeccuBHas IIKaia, COrJIacHO KOTOPOU MpH 3apIjiare
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ot 280 mo 600 teic. pyOseit B roa B I[lencnonnsnii ¢oun maatutcs He 20% ot
3apriaThel, a Toapko 7,9%,a ¢ 3apaboTtkoB Beie 600 Thic. pyOsieit - u BoBce 2%.
B3amen mpejyraraeTcsi OnpeneinTh SIUHY0 A/ BCeX IJIaTebIMKOB 6a3y /s
HA4yMCJAeHUs CTPaxoOBbIX B3HOCOB - 415 Tbic. py6Jsied B roj. Bnauase
CTpaxoBKa OyJleT MJIATUTbCS TOJIBKO C 3apabOTKOB, OrpaHUYEHHBIX 3TOU
CyMMOH (IIOTOM eé mpeAroJiaraeTcss HWHJEKCUPOBAaTb B CBSI3U C POCTOM
cpenHeN 3apIjiaThl MO CTpPaHe). A C MpeBbIIAIIIMX 3Ty IJIAaHKY 3apaboTKOB

B3HOCHI B3UMAaThCs BOOOLe HE OYYT.

A BOT B JajbHEWIIEM CTaBKU CTPAXOBBIX ILJIATEXKEW MOTYT YXKE CEPbE3HO
Bo3pacTu. 10 26% Ha meHcmoHHOe cTpaxoBaHue U 5,1% - Ha oOs3aTenbHOE
MEIUITMHCKOE. be3 Takoro MOBBINIEHUS, KaK YBEPSIOT B MUH3IpaBCOIPA3BUTHS,
HE 000MTHCH, YTOOBI [leHCHOHHBIH (POHJ CHpaBisUICA C BHIIUIATAMHU TEHCUH, a
OOMC xBaTWJIO JEHET HA OILIATy FTOCYAAPCTBEHHOM MEIUIIMHCKOM TTOMOIIIH.

TonbKO BOT KOTAa 3TO Ciy4uTcs, He sicHO. lIpaBurensctBo PP B mocnennunii
MOMEHT PEIIMJIO HE CIEIIUTh C TMOBBIIICHUEM COLUAIBHBIX IJIATEXKe, 4ToObI
n30exKaTh Ype3MEPHOro yBennyeHus: ((MHAHCOBOM HArpy3Ku Ha OM3HEC B YCIOBUSIX
KpHU3Hca.

CoctaB u cTpyKTypa pacxonoB (enepanbHoro Owomxera PO Ha ssHBaph - Mapt
2007u 2008romoB.

Yepes denepanpbii O6tomxer npoxoauT 100 % olGmierocymapcTBEHHBIX
pacxoloB Ha OOOpOHY U MEXKIyHapoJIHYK JearenbHocTh, 93 % — Ha
(dyHIaMeHTalbHbIE Hay4dHblE HccaenoBaHus, /6 % —Ha mpaBOOXpPaHUTEIBHYIO
nestenbHocTh, 89 % — Ha mpenynpexaeHue U JIMKBUIAIMIO YpE3BbIYAWHBIX

CUTYaIlUH U MOCIECTBUN CTUXUNHBIX O€/ICTBUIA.

[lepBoe mecTo B pacxonax ¢eaepaibHOro OrwomkeTa Ha ssHBaps — MapT 2008
roJia 3aHUMalOT HEMPOILIEHTHBIE pacxoibl, uto Ha 0,7 %06onbiie, uem B 2007romy,

u coctaBisiioT 14,5 %na staBaps - mapt 2008rona.

CymiecTBeHHBIE 00BEeM CpelICTB B pacxodax (eaepalibHOro OroKeTa

3aHUMAOT ACCUT'HOBAHWA HA HAIMOHAJIbHYIO O60pOHy, BMECTC C pacxoJaMH Ha

66



IPABOOXPAHUTENbHYIO JEATEIBHOCTh U obOecrieuyeHrue Oe30MacHOCTH OHU
COCTABJISIIOT IPUMEPHO YETBEPTHh BCEX OFOJKETHBIX PACXOOB.

B cBsI3u ¢ akTHBHBIM TOTalleHUEeM M O0CIy)KMBaHHUEM TOCYJapCTBEHHOIO
JI0JITa B TIOCJIETHUAE TOJIBI YPOBEHb PACX0/I0B HA 00CITy)KMBAaHUE TOCYAaPCTBEHHOTO
nonra 3adukcupoBadH Ha ypoBHe okojio 0,6 %.I'ocynapcTBEeHHBIM BHYTPEHHUM
nonroM PO sBrsitoTes joaroBpeMeHHbIe 00s3aTenbeTBa [IpaBurensctBa PO nepen
IOPUINIECKUMA W (U3UUECKUMU JIUIaMH, O0eCIieunBaeMble BCEMH AaKTHBAMH,
HaXOJAIIMMUCS B PACIIOPSKEHUH TOCYapCTBa.

OOciy:)XMBaHHE TOCYAAPCTBEHHOTO JIOJra IO CPAaBHCHHUIO C SHBApEM-

maptom 2007Togom ymenbiuioch Ha 10,5vnpa. py6.

Crnenyroliee MECTO U HEMAJIOBAXHOE 3aHUMAIOT PAcXOAbl Ha KyJIbTypy H
cormanbHyto chepy: Ha suBapb-MapT 2007Ton onu cocraBwmm 1,7 %,B Oromkere
Ha 2008»Ttu pacxobl yBenuumiuch 10 1,8%.

PaccMoTpeB OCHOBHBIE HWCTOYHUKHA pPACXOJOB CIEAyeT IIOMHHUTH, YTO
pacxonel  Jr000or0  OrO/PKETa  OCYIIECTBISIOTCS 32 CUET  CPEJICTB
HAJIOTOIUIATETBIIMKOB M, CJIEJOBaTeNIbHO, TOCYAapCTBO B350 Ha cebs
OTBETCTBEHHOCTH TEpe] HUMH 3a BBHITIOJIHEHUE OIPEACIICHHBIX (YHKIIMOHATBHBIX

0053aTeIbCTB.

Henpouentasie pacxonbl (denepanpHoro Orwomkera B Havaie 2008 rona
OKa3aJKnch 3HaYUTeNbHO BhIlIEe, yeM B 2007 u mpeapiaynmx roaax. OTdyactu 3To
MOJKHO CUHTATh Pe3yIbTaToM yCHini MUH(pHHA 1O MOBBIIICHUIO PABHOMEPHOCTH
pacxo0BaHus CPEJCTB MO MECSIaM B TEUEHHUE To/1a.

[IpouenTtHbie pacxonsl (enepanpHoro OromxeTa B siHBape-mapte 2008rona
npakTHuecku aHanoruvHbl BeiawmunHe B 2007 romy, mpu 3TOM OKOJO TMOJIOBUHBI
pPacxo/10B CBS3aHbI C BBHITLJIATON MPOIIEHTOB IO BHYTPEHHEMY JIOJITY.

ITo utoram nepBeix Tpex mecsieB 2008 rona denepanbHblii OI0KET ObLI
UCTIOJTHEH CO 3HAYMTEIHHBIM KACCOBBIM MPO(HUIIMTOM, TOT/Ia KaK HeHe(Tera3oBbIi

OanmaHc Ol0/KEeTa B TEKYIIEM MeproJie ObUT OTPUIATENIbHBIM.
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B mpoekte TpexnetHero demepanbHOro OrOKETa HE YIAIOCh B TOJTHOU
Mepe O00ECIEUHTh YETKYIO YBSI3KY IJIAHUPYEMBIX OFOJKETHBIX ACCUTHOBAHHWMN WU
pe3yJbTaTOB HMX HCHOJb30BaHHUS B COOTBETCTBUM C  YCTAHOBJICHHBIMH
MPUOPUTETAMU U CTpAaTEeTHel, B YaCTHOCTH, HE ObUTH pa3paboTaHbl KPUTEPUH U
METOJMKHU OIpeAesieHUus] cTeneHd 3(P(HEKTUBHOCTH JOCTHXKEHHS MOCTaBIEHHBIX
ueneil u pemeHus 3anad. CoBepUIEHHO OYEBUIHO, YTO MPOOJIEMBbI, C KOTOPHIMU
CEroJiHS CTATKMBAIOTCA Kak (emepanpHbiii Or0mkeT Poccuiickoit deneparuu, Tak
U MHOTOYHUCJICHHBbIE TEPPUTOpPUAIbHBIE OIOKEThI, HACTOATENbHO TPeOYIOT OT
OpraHOB TOCYJAPCTBEHHOU BIIACTH MPEOOpa30BaHUIN HE TOJHKO B KAYECTBEHHOM U
KOJJMYECTBEHHOM COCTaBe OIO/DKTHBIX IMOKa3aTesleil, HO M B CaMUX MPUHIIAIIAX
opraHuzainuu OKETHOM cucteMbl. M mpexzae Bcero ¢ 3TOW TOYKH 3pEHUs
BO3HUKAET MOTPEOHOCTH B pe(hOPMUPOBAHNN 3aKOHOIATEIHHON 0a3bl OIOIKETHOU
CHUCTEMBI.

He B mnonHoif Mepe o0ecnedyeHO BBINOJHEHUE OTAEIbHBIX MOJIONKEHUN
bromxkernoro mnocnanus Ilpesupgenrta Poccuiickon @epepaunun. Tak, He
OCYILIECTBJIEHA  OIEHKa A(PQPEKTUBHOCTH  HCIOJb30BaHUS  3HAUYUTEIbHBIX
(MHAHCOBBIX PECYPCOB, HAIMPABISEMBIX B TOCYJAAPCTBEHHBIC KOPIIOpAIlMH, HE B
MOJIHOM Mepe OTpaboTaH MEXaHW3M peaju3allid TOCYJAPCTBEHHBIX W MYHHU-
IUIAJbHBIX 33JaHuil, HE MPUHATHI (penepanbHble 3aKOHBI O TOCYJAPCTBEHHBIX
rapaHTUsSX OKa3aHUsl OEeCIUIaTHOM MEAMIMHCKOW IMOMOIIM U 00 00s3aTeIbHOM
MEIULIMHCKOM CTpaxoBaHuu B Poccuiickon @enepanuu. OJIbIIAE HAAEHKIbI
BO3JIAraloTcs Ha pa3paboTaHHbI mpoekT HamoroBoro kojekca, oOCykmaaeMbiii B
['ocymapctBenno [[yme: Benbp mMeHHO Hamord, (Gopmupys (uUHAHCOBYIO 0asy
JEATEIIbHOCTH IOCY1apCTBa,

B bromkerHoM mocnaHuy OBUIO OTMEUYEHO, YTO HBIHENIHSS CTPYKTypa
POCCUIICKOM SKOHOMMKHM €IIe HE OTBEYaeT COBPEMEHHbIM TpeOOBaHUIM
JVHAMUYHO Pa3BUBAIOLIEHCS CTpaHbl, CYLIECTBEHHO OTJIMYAETCS OT CTPYKTYpHI
PKOHOMHUKH Pa3BUTHIX CTPaH, TJ€ BBICOK YACIbHBIA BeC 00pa3oOBaHMS, HAYKH,

3APaBOOXPAaHCHHUSI.
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CpaBHUTENbHbLIN aHanNn3 CTPYKTYpbl pacxofdoB OHOOXETHbIX CUCTEM
Poccunckon ®egepaunn n ctpaH «[pynnbl cemu» NpuBeneH B Tabnuue(4).

B %
PACXOObBlI | cluA -Kaua-| fino- | fep- | Benu- |®pan-| Wra- Poccuitckas Degepauns
‘ ‘ Aa | uum |maHug|kobpu-| umA | nus
TaHWAa

| 2006 ‘ 2006 "2005" 2006 | 2005 | 2005 | 2005 | 2006 | 2008 | 2009 | 2010 | 2011 |

| OUEH-| nNpo- | npo- | Npo-
| | | | | Ka | rHo3 | rHo3 | rio3
Yenyruoprawoero- | 13,2 | 13,2 I 130 | 138 | 108 | 134 | 182 | 148|136 | 155 | 130 | 133
CYAAPCTBEHHOIO yn- J

paBneHus | |
Obopona, obwe- | 174 7.6 6.5 | 58 1,7 6,2 7.2 166 | 155 | 159 | 155 | 150
CTBEHHBIR NOPAADK |

v BE30NACHOCTE

| | |
SrkoHomuueckme ye- | 10,1 8,8 11,1 7.2 [ 6,1 | 54 7.9 6,9 8.9 9.4 9.3 99
mru [ | [
SawuTa okpyxan- Her 1.7 | 33 1,1 2,2 1,5 16 |03 |02 |02 )] 02| 02
e cpeas AaH- ‘ | | ‘ | | | ‘

HbIX f
HKunmwHo-xommy- J 16 21 1.9 2,1 2.2 3.4 1,6 : 7.5 7.7 7.8 I 7.8 79

HaNLHOR XO3ARCTRO |
3npapooxpaterwe [ 21,0 | 187 | 196 | 136 | 165 | 137 | 143 | 139 | 120 | 11,0 108 | 10,8

OTaslx, KYyNLTYPA U 0,8 2.5 04 1,3 ! 1.9 | 28 1.7 |22 | 22| 21 | 20 | 20
pEAMrUs | |
ObpazoBaHue 169 | 153 | 108 | 89 127 [ 11,5 | 98 123|121 | 14| 113 113
CoumasnkHan 19,0 | 30,0 | 334 | 46,7 | 358 | 42,2 ’ 377 | 264 | 278 | 266 | 29,0 | 29,6
3alumuTa ' |

Beero pacxonos f 100 | 100 100 | 100 | 100 | 100 ! 100 || 100 | 100 100 | 100 100

Jlonst 610KETHBIX Pacxo0B Ha 00pa30BaHUE M COLMATBHYIO 3aIIUTY B 00IIEM
o0BemMe pacxonoB OromkeTHON cuctembl Poccuiickoit denepannu HUXKE, YeM B
OOJNBIIMHCTBE CTpaH, a Ha 3JPaBOOXpPAaHEHHE — HIDKE BCEX cTpaH «l pyIIbI
cemu». [Ipu srom nHa 2009-2011roasl mpemycMaTpuBaeTcsi CHUXKEHHE OJU
OIOHKETHBIX PAacX0JIOB Ha 3/[paBOOXpaHeHre U 00pa3oBaHue B 001meM 00beme pac-
X0J10B OrO/KeTHOM cucTteMbl Poccuiickoit denepanuu.

B Poccum ocrtaercss o4eHb HU3KOW J0JS OIOJDKETHBIX PACXOI0OB HA 3alIUTY
OKpY)KAIOIIeH Cpebl, KOTOpasi CYIMIECTBEHHO MEHbBIIE aHAJIOTUYHOTO TOKa3aTels
SKOHOMHYECKU PA3BUTHIX CTPaH.

B 3axmrouenun CuetHoit manatel Ha poekT @3 «O denepanbHOM OIOTKETE

Ha 2009ron u Ha mutanoBsIi iepuoa 2010u 2011rogoB» OTMEUEHO, YTO HMMEIOT

MCCTO CYHICCTBCHHBLIC OTKJIOHCHHA OCHOBHBLIX XApPAKTCPHUCTUK IIPOCKTA

4 Tabnuua-4 cocraBneHa aBTopoM Ha ocHoBaHuu Ecpumosa E.l'. IkoHOMUKa ans opucToB: YuebHuk.- M.:

®nuHTa, 1999.,c. 299.
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dbenepasibHOTO OIOJKETa OT TApPaMeTPOB YTBEPKACHHOTO (eaepabHOTO
oromkera Ha 2008-201Croap1, ycranoBnennbix Ha 2009u 2010romb1, Mo 10X01aM
— 14,8 — 12,8 %o pacxogam — 3,2 — 6,8 %o npopunury — 2,5 — 2pa3a.
DTO CBHIETEIHCTBYET O HEOOXOIUMOCTH MOBBIIICHHS Ka4eCTBAa TPOTHO3UPOBAHUS
I0X0/I0B (henepanbHOro OMOKETa M TUIAHUPOBAHUS OFOJKETHBIX PAcXOJ0B Ha
CPEIHECPOYHYIO TIEPCTICKTHBY.
Tak kak (enepanbHbIA OIOKET SBISAETCS BEIYIIMM 3BEHOM (PMHAHCOBOM
CUCTEMBl U B HEM OOBEAMHSIIOTCS TJIABHBIE JOXOMABI U PAaCXOJbl TOCYIapCTBa, TO

BaKHO ITPOCJICANTH OCHOBHBIC NICTOYHHUKH 3TUX JOXOJ0B U PACXOI0B.

[IpoBens ananu3 qoxoaHON Yactu denepanibHoro o0rompkera PD, Ml MoxeM
YBUJIETh 3HAYUMOCTh W JIOXOJHOCTh TE€X TIOKa3aTesield, KOTOphbIe MPUHOCST
rOCy/apCTBY JAOXOJ U TEM CaMbIM IMO3BOJISIIOT €My yCHemHO (PyHKINOHUPOBATh U
HapalMBaTh CBOM COIMAIbHO-KOHOMHYECKHUN MTOTCHIIAAT.

AHanu3 pacxoJHOM 4YacTH JaeT KapTUHY TeX HEOOXOIMMBIX 3aTpart,
KOTOpbI€ BO3HUKAIOT B MPOIECCE BBIMOJHEHUS TOCYAApCTBOM CBOUX (DYHKIIHH.
OTU 3aTpaThl BBIPAKAIOT SKOHOMHYECKHE OTHOIIEHUS, HAa OCHOBE KOTOPBIX
IPOUCXOAUT TPOIECC HCIOIb30BAHUS CPEICTB LIEHTpaTu30BaHHOrO (oHIa
JICHE)KHBIX CPEJICTB TOCYIapCTBA M0 Pa3INIHBIM HaPaBICHUSIM.

B 2008roay coBokymHbIE pacxo/bl OIOKETOB BCEX YPOBHEH B pacueTe Ha
nyury HaceneHus npesbicuian 6 906 T1eic. pybnelt, a k 2010rony — nocturuyt 8
588 Thic. pyOseit. DakTHYECKH 3a 3TH CPEACTBAa OOIIECTBO «IIpHOOpETaeT» y
rocyapcTBa OOIIECTBEHHbIE YCIYrM - O00pa3oBaHME, 3ApaBOOXpaHEHHE,
COLIMATIbHOE 00ecTeueHue, peryIupoBaHue IKOHOMUKH, TApaHTUU O€30MaCHOCTH U
MIPABOIOPSA/IKA, 3aIIUTY BHEIIHETIOJUTHICCKUX WHTEPECOB, TPAKIAHCKUX MpPaB U
cBOOOA M BCE TO, UYTO HE MOXET OBITh MPEIOCTABICHO PHIHKOM U OIUIAYEHO
KXKIBIM TPOKIAHHHOM IO OTJAEIBHOCTH. [ 'parkaHe M KaK HAJIOTOTUIATEIbINNKH, U
KaK TMOTpeOUTEeNr OOIIECTBEHHBIX YCIYT JOJDKHBI OBITH YBEpEHBI B TOM, YTO
nepesaBaéMble UMH B PacHOpsDKEHHE TOCYJapCcTBa CPEACTBA HCHOJB3YIOTCS

npo3pavyHo U 3PGHEKTUBHO, IPUHOCIT KOHKPETHBIE, M0 BO3MOKHOCTU U3MEPUMbIE
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pe3yNbTaThl KaK JJI OOIIECTBA B IIEJIOM, TaK U JUISI KQXIOW CEMbH, TSl KaXI0Tro
yenoBeka. [Ipenmoceuiku 11 pemieHuss STOM CTPAaTerH4ecKOr 3ajaun  ObLIH
3ayio)keHbl B nepBoi mosioBuHe 200X rosoB BOCCTAHOBJEHHUEM JIOJTOCPOYHOM
cOQTAaHCUPOBAHHOCTH W YCTOWYMBOCTH HAIMOHATHHOU OIOHPKETHOW CHCTEMBI
OyTeM.  pasrpaHUYeHHs  PacXOJHbIX  O00fA3aTENbCTB U JIMKBHUJALUU
«HEOOECTIEUeHHBIX MaHJaTOB», oOmui o0beM KOTOphiXx B 1,6 pa3za mpeBbimal
BO3MOXXHOCTH OIOJKETHOW cucTeMbl, co3nanus Cradunm3zannoHHOTO (OHIA,
00€eCreurBalOIIero «IoAyIIKy O€30MacHOCTU» B CIy4Yae CHUKEHHUS SKCHOPTHBIX
1IeH Ha HeQTh U CIEpKUBaHWE WH(ISAIMH B YCIOBHSIX YBEIWYCHUS JICHEKHOTO
MIPEIIOKEHHST BCIEACTBUE JOMOJHUTENIBHBIX JOXOJO0B OT JKCIOpPTa B Cydyae
BBICOKMX 1I€H Ha HE(Th, CTAOMJIBHOTO 3aKpEIUICHUS JOXOJHBIX HMCTOYHHMKOB 32
Oro/pKeTaMu  pa3HbIX YPOBHEH W  BBEACHUS OOBEKTUBHBIX  KPUTEPHUEB
pacrpejeneHus MEKOIOIKETHBIX TpaHchepToB; pa3BUTHS CUCTEMBI
denepaabHOr0 Ka3zHAayeHCTBA, OOECHEUYMBAIOLIEIO KAaCCOBOE OOCTYKMBaHUE
WCIIOJTHEHHSI OIOJDKETOB B  COOTBETCTBMM C ©OWUHBIMH CTaHAApTaMu U
npoleaypaMu. OTO MO3BOJUIO O00ECHeUUuTh MPO3PAYHOCTh W TMOJOTYETHOCTH
dbopMHUpOBaHUS W UCIOJHEHHSI OIOJKETOB, OMEPATUBHOCTh M JOCTOBEPHOCTh
OIOJIPKETHONH OTYETHOCTH. Y CTAaHOBHWJICSA »XKECTKUW W JEHCTBEHHBIN KOHTPOJIb 3a
NPUHATHEM U HUCIOJHEHUEM OIOKETHBIX 00s3aTeNbCTB. [ 'apaHTUPOBAHHOE
WCITOJTHEHHE BCEX PaHEE MPUHATHIX 00S3aTENBCTB, C OJTHOW CTOPOHBI, U, C APYTrOn
CTOPOHBI, MPHUHSATHE HOBBIX 0053aTE€NbCTB TOJBKO B TIpelaesiax peajbHbIX
BO3MOXKHOCTEH MO uX (PUHAHCOBOMY OOECIIEUCHUIO B YCJIOBHSX IOJTOCPOYHOU
cOaTaHCUPOBAHHOCTH OO/KETa, TPO3PAYHOCTH W TIOJOTYETHOCTH OFOIIKETOB,
cobrofeHns (PUHAHCOBOW TUCHMIUIMHBI — OCHOBHOE TpeboBaHue K 3P dheKTuBHON
U OTBETCTBCHHOW OFOJDKETHOM TIOJUTUKE W OJHOBPEMEHHO — HE0OXOaMMOoe
YCIJIOBUE VISl IOCTUKEHUS TUIAHUPYEMBIX LieJiel U pe3yJbTaTOB TOCyAapCTBEHHOM
MOJIUTUKH.

B 2004-2006rogax ObLIM caenaHbl MEpBble MIATW MO PEIICHUI0 3TOU

CTpaTCFHqCCKOﬁ 3aJa4H.
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B 2006 rony ¢enepanbHbiii OIOIKET BIEpPBHIE CTaJll COCTABHOW 4YacTH 3—
JIETHEro MEepCreKTUBHOro (PMHAHCOBOTO IJIaHA, YTO TO3BOJIMIIO 3AJI0)KUTh OCHOBBI
JUIS TIepexo/ia K YTBEPKACHHUIO OI0/KETa Ha TPU roja.

[Ipy TOATrOTOBKE OIOMKETOB BCEX YPOBHEH HCHOIB3YIOTCS PEECTPHI
PacXOJIHBIX 0053aTENBCTB, KOTOpBIE MO3BOJSIOT YETKO OIPEIEIUTh COCTaB H
00BEMBI JCHCTBYIOIIUX 00S13aTEIbCTB.

Buenapena ocHOBaHHas Ha MEXAYHAPOIHBIX CTaHAApTax CHCTEMa
OIO[KETHOTO  ydyera U OIOpKeTHOM — Kiaccudukanuy, obecreyuBaromas
rOCy/IapCTBEHHBIM OpraHaM yA0OCTBO yIpaBieHHsI (PMHAHCOBBIMU pecypcamu Jis
JIOCTIDKEHUS ~ HEOOXOJMMBIX  PE3Yy/lbTaTOB M TO3BOJISIOMIAS — BHEIIHUM
NOTPEOUTENSIM  MOJNYYUTh HEOOXOAMMYI0 HMHGPOPMAIMI0O O HampaBICHHUIX
pacxo/I0BaHUs CPECTB.

3aBepIIaonIMM 3TOT 3Tan peGopMUpOBaHUs OIOKETHOrO Tpolecca CTalo
npunatue B Havyase 2007 roma mompaBok B bromkerHwii kogexc Poccuiickoit
denepanuy, MHOTHE W3 KOTOPBIX YK€ MPOLUIM MPAKTHYECKYI0 ampoOanuio B
pamMKax BHEAPEHUS CPEeIHECPOYHOro OIJKETHPOBAHUS, OPUECHTHPOBAHHOIO HA
pe3yabTarhl, pu (HopMUpPOBaHUM MPOeKTOB (denepanbHoro Oromkera Ha 2006
2007ronsl.

[Ipunsteie mompaBku B bromkerHeil kogekc Poccuiickon @Penepanuu
NpeayCMaTpUBAIOT: IEpexo] Ha BCEX YPOBHIX OIOJHKETHOM CHUCTEMBI K
CpeIHECPOYHOMY (PMHAHCOBOMY IUIAHMPOBAHUIO, B TOM YHCIIE AJs (eaepatbHOro
Oro/1KeTa M rOCyJapCTBEHHBIX BHEOIOKETHBIX (poHa0B Poccuiickoit denepannu —
(GopMupoBaHHIO OIODKETOB Ha TPEXJICTHUH Mepuoj] (B PEKHME «CKOJIB3SIICH
TPEXJIETKW»); BBIICTICHHE 3aKPBITOrO MepedHsi GopM OFOKETHBIX aCCUTHOBAHUH,
pa3IMYaroInXCcsl MPABOBBIM CTAaTyCOM M OTpPa)KCHHEM B OIO/KETe; M3MEHEHUE
HOopsi/iKa TUIAHUPOBAHMST M OTPAKEHUS B OIO/KETE PACXOJ0B HA peaTn3aluio
JONTOCPOYHBIX IIENIEBBIX MPOrpaMM U OIOPKETHBIX HHBECTHUIMH B OOBEKTHI

roCyIapCTBCHHON (MyHMIIMITAILHOM) COOCTBEHHOCTH, BBEICHHE B OFOKETHBIN
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IIPOIECC TOCYIAPCTBEHHBIX (MYHHIIMITAILHBIX) 3aJaHWd M HHBIX XapaKTCPUCTHK
HEIOCPEICTBEHHBIX PE3yJIbTaTOB MCIOIB30BAHMS OIOKETHBIX CPEICTB, TAKUX KaK
000CHOBaHUS OIO/PKETHBIX ACCHUTHOBAHWH; pacHIMpEHUE TMOJHOMOYUN OpPTraHOB
BJIACTH BCEX YpPOBHEH B paMKaX EIWHBIX, yCTaHOBIEHHbIX Komekcom, oOmmx
MO3UIMI 10 JeTanu3allii, WHTETpaly OI/HKETHONH KiIacCHPHUKAIMU U
OIO/DKETHOTO ydyeTa W, CJIe0BATENIbHO, OMpeesieHHuI0 (¢opMaTa COCTaBICHHUS U
YTBEPKACHHUSI COOTBETCTBYIOIIMUX OOJIKETOB; CO3JaHHE CTHUMYJIOB I OpPraHOB
roCyJapCTBEHHOW BiacTh CcyObekToB Poccuiickoit denepanyii U oOpraHoB
MECTHOTO CaMOYIPAaBJIEHHUSI MO CHIDKEHUIO JOTAIMOHHOCTH COOTBETCTBYIOIIMX
OrokeToB; 00ecreyeHne CaMOCTOSITEIbHOCTY M OTBETCTBEHHOCTH TJIABHBIX
pacrnopsiAnTeNeii, pacropsauTeNed W ToJydareiedl OFOKETHBIX CpPEICTB IPH
COCTaBJICHUHM W HCIIOJTHCHUHU OIO/KETa, CO3/IaHWEe YCIOBHH ISl BOSHHUKHOBEHUS
OpraHM3alliii HOBBIX  OPraHW3AMOHHO—TIPABOBBIX (OpPM U  TMPOBEACHUSA
PECTPYKTypH3alUd OIOPKETHOW CETH; YTOYHEHHE BOMPOCOB PETYIUPOBAHHUS
rOCyIapCTBEHHOro (MYyHUIIMIAIBHOTO) JI0Jra, 3aWMCTBOBAHWHA W TapaHTHH
3aKOHOMATENHFHOE 3aKpeIUICHUE ITHX W3MEHEHHH CO37acT HOBBIE BO3MOXKHOCTH,
CTUMYJIBI ¥ TPEOOBAHMUSI /ISl TIOBBIIICHUS PE3YIbTATUBHOCTH PACX0JI0B OIOIKETOB
BCEX YPOBHEU.

Hauunas ¢ 2008 rona denepanbubiii OrokeT (HOpMUPYETCS Ha OCHOBE
pEeCTpOB  PACXOIHBIX  00S3aTENbCTB TJIABHBIX  pAcCHOpsAAUTENIeH  CpencTB
dbenepanpHoro Ormkera. [Ipu moaroroBke mpoekra peaepaibHOr0O OrOKETa Ha
2008 rog m mepuox mo 2010 roma uCMOIB30BaHBI OOOCHOBAHWS OFOIKETHBIX
ACCHUTHOBAHHWI TJaBHBIX paclopsauTeneil cpeAcTB ¢eaepanbHOro OI0pKeTa,
coliepkaiiie MH(POpPMAIMIO O HEMOCPEACTBEHHBIX pe3ylbTaTaX AesITeIbHOCTH,
o0beMe ¥ KauecTBe OKAa3aHHBIX TOCYJApCTBEHHBIX YyCIayr (IpUIIOKEHUE).
BrokeTpoBanue 1o pe3ybTaTaM Mpe/noiaraeT MOBBIIEHUE OTBETCTBEHHOCTH U
pacmMpeHre TOJTHOMOYHMM TJIaBHBIX PACIOPSIUTENCH OIOJKETHBIX CPEICTB IO
yIpaBieHUI0 (UHAHCAMH B IEJIAX JOCTIKEHUS 3alUIAHUPOBAHHBIX PE3YIhTATOB.

Takoe pacinpeHUC IIOJJHOMOYHMM B paMKax  BbIACJICHHBIX 6IO,Z[}KCTHBIX
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ACCUTHOBAaHMM MPEAYCMOTPEHO momnpaBkaMu B bromkeTHb Kopekc Poccuiickoi
®enepanuu. s noBeimieHns 3(PQPEKTUBHOCTH TOCTHHKCHUS 3aITAHUPOBAHHBIX
pe3yabTatoB (enepalbHbIM OpraHaM HCIOJHUTEILHOW BJIACTH HEOOXOAMMO
COCPEIOTOYUTh YCUIIMS Ha MOBBINICHUH Ka4ecTBa (PMHAHCOBOTO MEHEHKMEHTA.

[Ipoekr denepansuoro Oromkera Ha 2008 ron u mepuon no 2010 roxa
BIIEpBbIE CPOPMUPOBAH U OYyJIET UCIOJHATHCS HAa OCHOBE HOBOTO OIOKETHOIO
3aKOHOJIATEIhCTBA U B COOTBETCTBUU C OOIIEMPU3HAHHBIMUA B MUPOBOM MPAKTUKE
MPUHIIUIIAMH, CTaHJapTaMU U MPOIEypaMu, B MOJHON Mepe 00ecreYrnBarOIMMU
peanu3aIyio MPUHIAIIOB CPETHECPOUYHOTO OI0OKETUPOBAHMS, OPUECHTUPOBAHHOTO
Ha pE3ylbTaT B COOTBETCTBUU C 3aJadaMM, IOCTaBICHHBIMU bBropKeTHBIM
nocianueM [Ipesunenta Poccuiickoit @enepanun nHa 2008—201Gob1.

OcHoBHOe TpeOoBaHHE K OIOMKETHOW TMOJUTUKE — TapaHTHUPOBAHHOE
WCIIOJTHEHUE TMPUHATHIX PACXOJHBIX 0053aTENBCTB, COXPAHEHUE TOJTOCPOUHON
cOaJTaHCUPOBAHHOCTH JIOXOJIOB M  PpacxoioB, (OpMUpPOBaHHE OFOIKETHBIX
pacxooB, HUCXOAsi W3 TNPUOPUTETOB W  IUIAHUPYEMBIX  PE3yJIbTaTOB

FOCY,Z[apCTBCHHOﬁ ITOJIMTHUKH.

Lenu u 3apaum OropxkeTHoOM cTpatermm Ha 2008-2011 roabl wm
AanbHeuLyo nepcnekTuBy

B ocnoBy popmupoBanus u peanuzanun OOIKETHOW MOJUTHKU MOJIOKEHBI
CTpPaTeTUYECKHE LENe pa3BUTUS CTpPaHbl, OINPEICICHHBIX B E€XErOJHBIX
[Tocnanusax IIpesunenrta Poccniickon @enepannn.

['1aBHOM LENBIO  SIBISIETCSL IOBBIIICHWE YPOBHS M KayeCTBAa JKU3HHU
HaceleHus. [oCynapcTBO JOJDKHO CIIOCOOCTBOBATh TOBBIMIEHUIO PEaAbHBIX
JIOXOJIOB M 3aHSATOCTU HAceleHUus, pocTy cOepeXeHHH M HMYIIeCTBa TpaKIaH,
pa3BUTHIO pbIHKAa XKuibsi. B cdepe ero mnpsmMoil OTBETCTBEHHOCTH —
yIIOBJIETBOPEHUE MOTPEOHOCTEN TpakJaH B KaueCTBEHHOM U JOCTYITHOM JKUJIbE,
yciyrax oOpa3oBaHMs, 3/paBOOXPAaHEHUs, KYJIbTYPHOM M JYXOBHOM pa3BUTHH,
uHpopMaluy, J0ocyre, O€3yCIIOBHOE BBIIOJHEHHUE BCEX 3aKOHOJATEIbHO

YCTAaHOBJICHHBIC COIMAJIBHBIX FapaHTHﬁ, B TOM 4YHCJIC IICHCHMOHHOC M COLMAJIbHOC
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obecrieuenure, conuanbHas 3aluTa TPAKIaH, HYKIAIONIUXCS B TOCYIapCTBEHHOU
MTOMOIIIH.

OcHoBa i1 pelIeHUs] COLMUAIbHBIX MPOOJIEM — BBICOKHE TEMIIbI
YCTOMYMBOTO JKOHOMHUYECKOTO POCTa, OOECIEUYMBAIONMIETO CO3/IJaHUE HOBBIX
pabounx MecT, poCcT 3apabOTHOM MIaThl B SKOHOMHUKE, PACIIUPEHUIO (DMHAHCOBBIX
BO3MOXHOCTE rocymapctBa. [lns  3Toro, mpexae Bcero, HeoOX0AUMO
HOJIICP)KUBATh (PMHAHCOBYIO CTAOMIIBHOCTH (HU3KYIO MH(IIAINIO U CTAaOMIILHOCTD
HAIIMOHAJILHOW BAJIFOTHI), ONPEICIISAIONICH CTENEeHb JOBEPHUS JIIOACH K TOCYIapCTBY
U TOTOBHOCTh WHBECTHPOBATH B JIKOHOMHKY CTpaHbl. BakHOoe 3Ha4eHHWE s
pa3BUTHS OW3HECA WMEET CHWKEHUE HAJIOTOBOM HArpy3kd Ha JKOHOMHKY U
aJIMUHUCTPATUBHBIX OapbepoB, 3aluTa MpaB COOCTBEHHOCTH, oOOecreyeHue
IKOHOMHUYECKYI0 CBOOOABI W YCIOBHI paBHOM KOHKypeHLUHU. ['ocymapcTBo
JOJDKHO — MOJJEPKUBATh Pa3BUTUE TPAHCIOPTHOM, KOMMYHUKAIMOHHOW U
DPHEPreTUYecKor  UHEOPACTPYKTYphl, aBHa— U  CYAOCTPOCHHS, DKCIOpTa
WHTEJUICKTYaIbHBIX YCIyT, KOCMHUYECKOH OTpacii M JPYTUX CTPATeTHYECKHUX
oTpacieil SKOHOMHKH.

ObecnieueHre 00OPOHOCTIOCOOHOCTH M 0O€30MMAaCHOCTH — HEOOXOaUMOe
yClIOBUE 1Jisi pa3BUTHsl cTpaHbl. CoOIMANbHBIA MPOTPECC HEBO3MOXKEH B CTpaHe,
rpakgaHe KOTOpOM CTpajaloT OT BOEHHBIX KOH(JIMKTOB, TEPpOpHU3Ma,
MPECTYIMHOCTH, CTHUXUUHBIX O€nCTBUN. Pa3pymmTeNnbHBIA MOTCHIIMAT HACHUIIHA,
MPUPOAHBIX U TEXHOTCHHBIX KaTacTpo(d MOCTOSHHO PACTET, U JAOJIT roCyJapcTBa —
cAenath BCE IS 3allUTHl TpaXaaH oT 3TuX yrpo3. OOecreueHne BBICOKOU
060eroToBHOCTH BOOpY)XEHHBIX CHJI, UX TEXHUYECKOE MEPEOCHAIICHHE, CO3aHue
npodecCUOHAILHOM, MOOWJIBHOM  apmuu, Ooppba ¢  TEppoOpuU3MOM U
pactpoCcTpaHEHUEM OPYKHUS MaCCOBOTO MOPAKEHUS, TPEAYIPEKICHUE JTIOKATBHBIX
KOH(DJIMKTOB, MPEAOTBpPAIIEHUE U JIMKBUJALMSA TMOCIEACTBUI Upe3BbIYAHHBIX
CUTyallUil M CTUXUMHBIX OEICTBHI BXOJAT B YHUCIO OCHOBHBIX IPUOPUTETOB

OIO/IKETHBIX PAaCcX0/I0B.
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Co3nmanue ycnoBuid Jyisi OyIyIIeTO pa3BUTHS — BaXKHEHIIash MUCCHUS
COIMAJIbHO OTBETCTBEHHOTO ToOcymapcTBa. Jlioau MODKHBI OBITH YBEPEHBI B
3aBTpAIHEM JIHE, YOSKJCHBI B TOM, YTO WX JCTH M BHYKH OyAyT OJiaroJapHbI
CTapIIUM TIOKOJICHUSIM, 3aJI0’KUBIIIMM OCHOBBI OyIYIIIETO MPOIBETAHUS CTPAHHI B
IIEJIOM, a 3HAYUT M KaXKIOH CeMbH B OTICIBHOCTH. Pa3BUTHE MPUPOTHOTO MU
HAyYHOTO  IOTEHIMaja, KOHKYPEHTOCIIOCOOHOW  CHCTEMBI  0Opa3oBaHUS,
dbopMHupOBaHNEe WHHOBAIMOHHOW CpPENbl, MOAACPKKA TEPENOBBIX TEXHOJIOTHUH,
obecrieueHre MpaB M CBOOOJ T'paKJIaH, Pa3BUTHE JEMOKPATHH M TPaXKIAaHCKOTO
obmectBa, »3¢¢deKkTuBHAS OpraHu3anus CcaMoOro TocCymapcTBa, Ooprba ¢
KOppyHIiMe — HEeOOXOAMMBIE TPEANOCHIIKA I JTOCTYDKCHHS OTOW IICIIH.
HemocpencTBeHHBI BKJIaJ B €€ JIOCTHXKEHUE JOHKHO BHECTH KOMILIEKCHOE
perieHue neMorpaguaeckoit mpooIeMsl.

JlocT)KeHHe MHOTHX W3 HUX OIpEAeNsIeTcs HE TOJbKO WX (PMHAHCOBBIM
obecrieueHrneM, HO HW  3(PQGEKTHBHOCTBIO  IPABOBOTO  PETyJIMPOBAHUA,
CIOCOOHOCTBIO TOCYAapCTBa MPUHUMATH CIIPABEIMBBIC 3aKOHBI U JOOMBATHCS UX
UCIIOJIHCHHMSI 3HAYMTENbHBIA BKJAJ BHOCAT, B paMKaX 3aKOHOJATCIIBHO
YCTAaHOBJICHHBIX TIOJJHOMOYMW W OTBETCTBEHHOCTH, OPTaHbl TOCYAapCTBECHHOU
BJIaCTH cyOBeKkTOB Poccmiickoit denepaniiy 1 OpraHbl MECTHOTO CaMOYITPaBIICHUS.
[enplid psa MyOJMYHBIX 00S3aTEIBCTB HMCIOJHSICTCS 32 CYET TOCYJIapCTBEHHBIX
BHEOIOKETHBIX (DOHIOB.

OpHako pemaromuii BKIa B pean3alldio CTPATeTHYECKHUX TSI Pa3BUTHS
CTpaHbl BHOCUT (enepalibHbIi 0to/pkeT. OCHOBHBIE €r0 TapaMeTphl CYIECTBEHHO
BIUSIOT HAa YypPOBEHb WH(IANNMH, IWHAMUKY BaIOTHOTO Kypca, HaJOTOBYIO
Harpy3Ky H© JIpyrH€ YCJIOBHS JKOHOMHYECKOTO pa3Butus DuHAHCOBOE
obecrieueHre nesaTeIbHOCTH TOCY/IapCTBA B CTPATETHUECKUX cepax AesITeTHbHOCTH
¥ HanOoJiee 3HAYMMBIX COITMAIBHBIX TAPAHTHH OCYIIECTBIISCTCS 3a CUET CPEJCTB
benepansHoro OropxkeTa. Hakoner, u3 denepaabHoro OromkeTa MpeoCTaBIsIOTCS

3HayuTeNlbHble 00BeMBI TpaHchepToB OromkeraM cyObekToB Poccuiickoit
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denepanuu u O10PKETaM TOCYAapCTBEHHBIX BHEOIOKETHBIX (oHI0B Poccuiickoit
Oenepanum.

MIMeHHO mMOATOMY KOHKpETHbIe TpeOOBaHMS K OIOMKETHOH MOJUTHKE
exerogHo dopmynupytorcst B bromxerHom mocmannu [Ipesunenta Poccuiickoit
denepaunm.

OcHoOBHBIEC 3a/a4y OIOJKETHOM MOJUTUKUA NpU (HOPMUPOBAHUH MPOEKTA
denepanproro 6romkera Ha 2008—2010roasl M cTpaTeruy Ha IOJTOCPOUYHYIO
HEepPCIEKTUBY:

e mpeBpaieHue (¢enepaibHoro Oromkera B IPGEKTUBHBI HMHCTPYMEHT
MaKpPO3KOHOMHYECKOTO PETYIUPOBAHUS;

e o0ecreyeHne JOIr0CPOYHON cOATaHCUPOBAHHOCTH OIOIKETa;

* JanbHellIee yIJIMHEHUE TOPU30HTA OI0KETHOTO IIJIAHUPOBAHUS,

e oOecreyeHne NCIIOJHEHUS PACXOIHBIX 0053aTENbCTB;

* mpoBeaeHHE aHamu3a Y3PHEKTUBHOCTH BCEX PACXO0B OIOJIKETA;

* MEepexoJl Ha COBPEMEHHbIE NMPHUHLHUIIBI OCYLIECTBICHUS TOCYAAPCTBEHHBIX
KalTUTaJIbHBIX BIIOKEHUIA;

* MPUMEHEHHE MEXaHM3MOB, CTUMYJIUPYIOIIUX OIOJKETHBIE YUPEKIACHUS K
NOBBIIICHUIO KAa4yecTBa OKa3blBA€MbIX HMMH YCIYT M  TOBBIIICHUIO
3QPEKTUBHOCTH  OIO/DKETHBIX  pPAcXOIOB, pACIIUPEHUE  IMOJTHOMOYMIA
IJIaBHBIX pacrnopsauTenceii O/HKETHBIX CPEACTB MO ONpeAeieHuo (popm
(uHAHCOBOTO 00ECIIEUeHUS OKA3aHUs TOCYIapCTBEHHBIX YCIIYT;

* TIOBBIIIEHHE KayecTBa (PMHAHCOBOTO MEHEIKMEHTA B OIOJKETHOM CEKTOpE;

e peumieHue mpobiembl HecOamaHcupoBaHHocTH  I[leHcwonHOrO  (poHma
Poccuiickon ®enepanuu;

* CoOfeiicTBUE OIEpekaroleMy COIHaTbHO—KOHOMUYECKOMY  Pa3BUTHUIO
Janbpaero Bocroka n 3abaikanbs.
bromxer 2008-2011romoB HampaBieH Ha MOBBILICHHE YPOBHS >KU3HU

HaceJIeHUs WM BBINOJHEHHE BCEX 00A3aTEILCTB nepea rpaxjaaHaMv, IMOAACPKKY
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CTpaTeTUYECKUX W WHHOBAIIMOHHBIX OTpaciiel, obecmedeHne Oe30MacHOCTH,

CO3JIaHKe TMOTEHIMANA JJIsl YCTOHUUBOrO pa3BUTHsI cTpaHbl (quarpamma Nol ) .

Juarpamma-1
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i (R
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- T T T
MIp. pyf. 2007 2008 2009 2010

bromxer Poccuiickon ®epepanuu  ABISAETCA  BAOKHEUIIMM  3BEHOM
(dbrHaHCOBOM crcTeMbI cTpaHbl. OTpaxkasi CoJepKaHue MPOIIECCOB MPOU3BOICTBA U
pacrnpejiesieHdss OOIIECTBEHHOTO MPOAYKTa M HAIMOHAIBHOIO JI0X0Ja, OHOKET
MPEACTABISIET COOOM SKOHOMUYECKYI0 (opMy 00pa3oBaHUS W HCIOJIB30BAHUS
OCHOBHOTO IIEHTPAJIM30BaHHOTO (DOHJA JICHEXKHBIX CPEACTB TOCYIapCTBa.
Baxueiimas 3amaya - 00ecreunTh €ro Npo3pavyHoCTh JJIsl BCEX WICHOB OOIECTBA.
HeoOxomumo noOutbes, 4YTOOBI  (emepanbHBIA  OIOKET CTal  CPEICTBOM
CTadMIM3alMu  TOCYAapCTBEHHbIX (MHaHCOB. OH JOJDKEH TMpEeBpaTUThCS B
HAJICKHYIO OMNOpY M TapaHTa sl BCEX OMNPEACIICHHBIX 3aKOHOM ITOJyvyaTesen
cpenctB. PemuTh Ha3BaHHBIE 3a7a4ll  MOXKHO, JIMIIb OOBEAUHUB YCHUIUS
[Ipe3unenta Poccuiickon @enepanuu, [Ipasurensctea PO u namar OenepaabHOTO
Cobpanus. IlpaButensctBO P® MOMKHO CTaTh OPraHMU3YIOIIMM LIEHTPOM 3TOU
paboThl. bromkeTHas cTpaTerus Ha CPEAHECPOUYHYIO MEPCIEKTUBY JIOJKHA OBITH

OpUEHTHUPOBAHA HA COJIEUCTBHE COLMATILHOMY U SKOHOMUYECKOMY Pa3BUTHIO.

Juarpamma-1 ucnons3oBaHHO n3 kHuru bromxernas cucrema Poccmiickoit @eneparuu. I1.M. Baxpun. YueOGnuk. M->
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3akiouenue

B pesynpTaTe mnNpoOBEAEHHOTO HCCIENOBAaHUS MO mpobieMe 00pa3oBaHUS
nepuUTa TOCYAApCTBEHHOTO  OMO/KETa M MPOBEIEHHOTO aHalu3a 1o
dakTrueckuM HUGPOBBIM MaTepHanax, MOXKHO C/EJaTh CIEAYIOLNE BHIBOIDIL:

- ['ocymapcTBeHHBIM OFOHKET TPEACTABISIET cOOO0W (DMHAHCOBBIN TUIaH
rocylapcTBa Ha TEKyIIUMH Tojl. DTO CMeTa J0XOJI0B M PAcXOIOB TOCY/IapCTBa,
COTJIACOBAHHBIX JIPYT C JIPYroM, Kak Mo 00beMy, Tak U MO0 CPOKAM MOCTYILJICHUS U
UCTONB30BaHus. ['ocynapcTBeHHOMY OIOJKETY MPUHAJICKHUT LEHTPATLHOE MECTO
B CUCTEME roCcyJapCTBEHHBIX (DMHAHCOB;

- ['ocymapcTBeHHBI  OIOJDKET TMPEACTABISIET CUCTEMY  OIOKETOB,
BKJIFOYAIOMIYI0 B ce0s pecrmyOJuKaHCKUN OFOIKET, MECTHBIE OIOKETHI.
OTHOIIEHUST ~ MEXIy OTIEIbHBIMU  OIO/DKETaMH  CTPOSITCS Ha  OCHOBE
MEXOIO/KETHBIX OTHOIICHHMA.

- OCHOBHBIM HCTOYHHUKOM MOCTYIUICHUI B OIOJIXKET SBIISIIOTCS HAJOTH,
OJIHAKO Hapsily C HUMH JOXOIbl MOTYT (POPMUPOBATHCSA 3a CUET HEHAJOTOBBIX
NOCTYIUICHUH, 3aiMOB M SMUCCHUH JieHer. Pacxoapl O10/pKeTa moIpa3aensaoTcs Ha
TeKyl[ue, 00eCleynBaloIIre TEKYIUe MOTPEOHOCTH roCyapCTBa, U KaluTaabHbIe,
o0ecrnevynBarofe paciiipeHHOe BOCIIPOU3BOICTBO U MMPUPOCT 3aIACOB.

B coBpeMeHHBIX YCIOBHUSIX THUIHMYHBIM SIBIEHUEM JUIsI TOCYJapCTBEHHOIO
Oro/KeTa OOJIBIIMHCTBA CTpaH CTal OIOJKETHBIM JeUIIUT — TpEeBBIIIEHUE
pacxomoB Haj J0XoAaMd. bBIOMKETHBIM AeQUIUT MOXKET OBITh CIEACTBHEM
HEONAronpusiTHOW  SKOHOMUYECKOW  KOHBIOHKTYpPbl  WJM  PE3YJIbTaTOM
LEJICHANIPABICHHO MPOBOAMMON OIOKETHOM MONUTUKU. Jls pasrpaHuveHus
OpuyuH  OIOKETHOro  JAeduIUTa  UCIOJNB3YIOT  TMOHSITHE  CTPYKTYPHOTO
OrOHKETHOTrO AeUIMTa — COCTOSIHUE OI0JKEeTa MPUIAHHOM HAJIOTOBOM cUCTEME U
JAQHHOM ypPOBHE TOCYAApCTBEHHBIX pacxofoB U noreHuuansHom BHII. Pasznocts
Mexay (pakTUYecKuM NePUIMTOM U CTPYKTYPHBIM XapaKTEepPU3yeT IUKINYECKUn
OIO/KETHBIM  Je(QUIUT, BBI3BAHHBIM CHAJAOM  IPOU3BOJACTBA M HAIUYUEM

0e3paboTuLIbl BBIIIE €CTECTBEHHOTO YpoBHSA. DuHAHCHpOBaHUE OIOHKETHOTO
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nedumUTa 3a CUET SMHUCCUU JCHET MPUBOAUT K YBETUUYECHUIO KOJIUYECTBA JICHET B
obpamenuu, pocty 1eH u uHpmsauun. [lokpeiTie aeduimra 3a cuer 3aliMOB B
4aCTHOM CEKTOPE NPUBOAUT K COKPALICHUIO YAaCTHBIX MHBECTULIMM B PE3yJIbTATE
BBIITYCKA FOCY/IapCTBEHHBIX IIEHHBIX OyMar;

- [TocTostHHBIN OrOAKETHBIN 1e(PULUT BEJET K BOSHUKHOBEHUIO IOCYJapCTBEHHOTO
noJara. B 3aBUCMMOCTH OT HCTOYHUKOB 3aiiMa roCyAapCTBEHHBIN JOJT MOXET OBITH
BHYTPEHHUM M BHEIIHUM. BHYTpEHHMI 10T —3TO 3a10J5KEHHOCTh TPaBUTEIbCTBA
BJa/I€NblaM TOCYJapCTBEHHBIX LEHHBIX OymMar — pe3uJIeHTaM JaHHOM CTpaHHbl.
3HauuTeNbHasd TOCYJApCTBEHHAs  33J0/DKEHHOCTh HEraTUBHO  BIIMSET Ha
SKOHOMHUKY. BEIeT K YCHJIEHHUIO TMOJIApU3aluu OOIIECTBa, OTPULIATEIHHO
CKa3bIBAETCS HA TEMIaX SKOHOMMYECKOIO POCTa, PacXolpl MO OOCIYKUBAHUIO
rocJ0Jira YCHJIMBAIOT OOKeTHBIM neduuut. BHemHuil rocynapcTBeHHBINH JOIT
(3a10JDKEHHOCTh  IDYTMM  CTpaHaM, HMHOCTPAHHBIM KOMITAHHSM, OaHKaM H
MEKAYHAPOIHBIM SKOHOMHYECKHM OPTaHH3alMsAM) MOTAMIAeTCs 32 CUET BHIPYYKH
OT D3KCIOPTa, YTO TaKXEe MOXKET OTPHULATENbHO CKa3blBaThC Ha TEMIIAX
DKOHOMHUYECKOTO PA3BUTHA.

[To3uTuBHBIE CABUTU B CTPYKType OMOMKETa IOCTHTalOTCA COKpAaICHHEM
HEPALMOHAIBHBIX I'OCYJIapCTBEHHBIX 3aTPaT, YPEryJIMpPOBAaHUEM MEKOIOKETHBIX
OTHOIIEHHUH, a IT1aBHOE - B PE3YJIbTATE HAJIOTOBOM peOPMBI.

Hcxoas w3 BBIMIEU3IOKEHHOTO JUIS JTOCTHXKEHUS COallaHCUPOBAHHOCTU
roCyJ1apCTBEHHOIO Oro/KeTa O0/PKETHAs MOJUTHKA JOJKHA TECHEUIIUM 00pa3oM
CONPATaThCA C MOJUTUKOU TOXOJI0B U PaCX0J0B roCyAapCTBa.

['ocypapcTBeHHass NOJWTUKA PAaCXOJOB MOXET HAXOJUTCAd Ha TCpaHH
BO3MOYKHOTO, HO IIEPEXOAUTH ATy I'paHb HE ciefyer. [JIaBHBIM OrpaHu4MUTENIEM
rOCYIapCTBEHHBIX PACXOJOB CIYXKaT T0XOAbI OIOKETa.

Tax kak rocyaapcTBEHHBIN OFOIKET HAIIOJIHAETCS B OCHOBHOM HaJOIOBBIMU
NOCTYIUIEHUSIMH, TO TIOJUTHKA (POPMHpPOBAHUS JOXOJOB TOCYNAapCTBAa TECHO

CILUIETAETCA C HAJIOTOBOU IMOJIUTUKOM.
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HanoroBasi monuTHka rocynapcTBa CBs3aHAa HE TOJBKO C oOecredeHueM
NOCTYIUIGHUH B OIOMKET, HO W C MPOBOJUMOMN CTPYKTypHO - WHTECHCHUBHOU
NOJINTUKOW. Perynupyst Hajloru, HaJIOTOBBIE CTaBKHM, HAaJOTOBBIE JIBIOTHI,
TrOCyIapCTBO CMOCOOHO CTUMYJIUPOBAaTh pA3BUTHE OMNpPENEIEHHBIX BUOB
IPOM3BOJCTB, OKa3blBaTh BO3/CICTBUE HAa CTPYKTYpy HOTpPEOJIEHUs, MOOUIPATH

BJIOKCHUE CPEACTB U pa3BUTHUC DKOHOMUKHU.

PernonanbpHble OpraHbl BJIACTHM IPU3BaHbl 00ECIEUMBATH KOMIUIEKCHOE
pa3BuUTHE IIPOU3BOICTBEHHON u HEINPOU3BOJICTBEHHOU cdep Ha
MOJIBEJOMCTBEHHBIX ~ TEPPUTOPHSIX. 3HAUUTENBHO  BO3pacTaeT  uX
KOOpAMHALIMOHHAs (YHKIHSA B OSKOHOMMYECKOM U COLMAIbHOM pa3BUTHUU
peruoHoB. YKa3aHHbIe (DAKTOPBI BBI3BIBAIOT HEOOXOAUMOCTH JAbHEHIIIETO
paciMpeHus U yKpemieHus: (MHAHCOBOM 0a3bl perMOHaJIbHBIX OPraHOB BIIACTEH,
pemieHus  psjga  npoOJeM,  CBA3aHHBIX — COBEPLUICHCTBOBAHMEM  METOJOB
(uHAHCHPOBAHUS U UCIIOJIB30BAHUS (DPUHAHCOBBIX PECYPCOB PETHOHOB.

J1si coBeplIIEHCTBOBAHUS HAJIOTOBOM IMOJMTHKH HE00X0IMMO:!

- ONTUMU3UPOBATH COOTHOIICHHWE IOCTYIUIEHUSI KOCBEHHBIX M MPIMBIX
HAJIOTOB; YMEHBIINTh HAJOTOBbIE CTAaBKM HA JOXOJAbl NPEAUPHUATHNA, CHUKECHHE
YPOBHEH HAJIOTOBBIX U3BATUH,  YHOPOCTUTh  CHUCTEMBI HAJOr000JI0KEHUS
XO3SICTBYIOIIUX CYOBEKTOB; MOBBICUTH 3()()EKTUBHOCTD JECUCTBYIOIIEH CHUCTEMBI
JBIOT U MpeepeHITUH.

OcHoBHOM 3amauell OIOMKETHOM TMOJUTUKH B YCIOBHSX YIIIyOJIEHUS
PBIHOYHBIX PEPOPM COCTOUT B CIETYIOIIEM:

-yiepKaTb SKOHOMHKY CTPaHbI OT CIa/ia POU3BO/ICTBA,;

-o0ecnieunTh (PMHAHCOBYIO CTAOMIIM3AITHIO;

- IPEANIPUHATH HEOTJIOKHBIE MEPBI K YKPEIUIEHHIO IEHEKHOI0 00pallleHus ;

-CTUMYJIMPOBAaTh WHBECTULIMOHHYIO aKTMBHOCTb, JOOMBATBHCS YBEIWYECHMS

J0JIX HAKOIJICHUS B HALTUOHAJIbBHOM JOXOAC,
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-YKpeNuTh JOXOJHYI0 0a3zy Oromkera 3a CYET COBEPIICHCTBOBAHUS
HAJIOT000JI0KEHUS U YCUJICHHUSI KOHTPOJIS 3@ TIOJTHOTOM YIUIaThl HAJIOTOB,;
-YCHJIUTh KOHTPOJIb 32 BEIMYMHON TOCYIapCTBEHHOTO J0JITa,;

-COKpAallleHHe HEMpPOU3BOAUTEIbHBIX PACXOAOB M UYPE3MEPHO OONBILIOTO

roCy/IapCTBEHHOTO armapara;

-pazpaboTaTh HOpPMATHUBHBIE JOKYMEHTHI, KOTOpbIC HampaBlIeHbl Ha

s (PeKTUBHOE U pAMOHATILHOE HCTIOIB30BAHNE OFOKETHBIX CPE/ICTB.

Urto xe kacaercs OropkeTHoro aedpuuuta. YToObl COKpATUTh MOTPEOHOCTH
[IpaBuTenscTBa B 3aiiMax Ha MOKPHITHE OrOMKETHOro neduunTa, HEOOXOAUMO
npoBeficHHEe KECTKOM (MHAHCOBOM TMOJUTHKH, CBEICHHE K MPEIeIbHO
JOMYCTUMOMY MUHUMYMY Je(QHUIIUTa TOCYIapCTBEHHOTO OFOJKETa, ONTUMHU3AIINS
pPacxoaHOMN U T0XOAHON YacTH rOCYAapCTBEHHOTO OIO/KETA C IENBI0 YMEHBIICHHUS

€ro CTPYKTYPHOTO Je(uIuTa.

1.Mepbl 1O COKpalleHUIO OIOUKETHOTO JAeQUIMTa CO  CTOPOHBI
rOCY/IapCTBEHHBIX PACXOJ0OB MPEACTABISAIOT COOOW YCHIIEHHE KOHTPOJIS
HaJ pacxoJHOM YacThl0 OIOJKETa U COBEPUIEHCTBOBAHUE CTPYKTYpPHI
rOCyJTapCTBEHHBIX PACXOJO0B 3a CUET COKpAUICHUs TEKYLIMX PacxoloB, B
TOM 4YHUCJE€ IO CTaTbsiM pPacxO[OB, HAIPABISAEMBbIX Ha COAECpP)KAHUE
OpPraHOB I'OCYIAPCTBEHHOIO YIIPABJICHMUS.

2.Mepbl 1O  cokpameHH0 — gedunuTa  CO  CTOPOHBI  JOXOJOB
rOCy/lapCTBEHHOI0  OrojykeTa  JOJDKHBI  ObITh  HAIpaBl€Hbl  Ha
COBEpILICHCTBOBAHWE  HAJOTOBOM  CHCTEMbI, IMPOBEIEHUE TUOKOI
HAJIOTOBOM TOJUTHKH, OOECHEYMBAIOIIEe YCTOWYMBOE IOMOJHEHHUE
JOXOJI0OB  OrO/KeTa, CTUMYJUPYIOLIEE pa3BUTHE MajblX YaCTHBIX
NPEANPUATANA, COBMECTHBIX C WHOCTPAHHBIM KalMTaJIOM ITPOU3BOJICTB,
nepepadaThIBAIOLIMX U BBITYCKAIOIUX TOBAPbl HAPOAHOIO NOTPEOICHUS.
®dopmupoBanue  AOQPEKTUBHOM  HAJIOTOBOM  CHUCTEMbI, YCHUJICHHUE
CTUMYJUPYIOLIEM pOJM HAJOTOB M, B TO K€ BpPEMS, YBEINYCHHE

HaJIOI'OBBIX HOCTYHJ'ICHI/Iﬁ BO3MO>KHO 3a CYET:
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* KOPPEKTUPOBKH psifla HAJIOTOBBIX CTABOK, B YAaCTHOCTH, CTaBKHU
MOJ0XOTHOTO Hajora B CTOPOHY YMEHBIICHHS, TaK KakK JJIsl 3TOTO
BHJa Hajora XxapakTepHa Ioka eme ciabas CTUMYJIHUpYOIIas
byHKIHUSA;

* BBISBJICHHS YKJIOHSIOIIUXCS OT HAJOTOB MyTEM COBEPIICHCTBOBAHUS
MeXaHU3Ma cOOpa HAJOTOB W Pa3BUTHS MHPPACTPYKTYPHI HAJIOTOBBIX
CITYXKO;

* YBEIMYCHHS aKu3a Ha OCH3WH W JU3EIbHOE TOIUIMBO IO YPOBHS
COOTBETCTBYIOIIIETO MEXKTYHAPOTHOMN MPAKTHKE;

e Qoyiee IIMPOKOTO HWCIIOJIB30BAaHHWS HAJOTa HA  PETHUCTPAIUIO
TPAHCIIOPTHBIX CPEACTB M IUIAThl 3a TOJB30BAHHUE PaA3TUYHBIX
pPECYpCOB.

[IpuMeHeHre MaHHBIX NPEIJIOKCHHH Ha IPAKTUKE ITO3BOJUT  JTOCTHYb

cOaTaHCHUPOBAHHOCTH OFOKETA.
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