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KiroudeBble cioBa: ¢uHaHcoBass wuHGOpPMAIMS, IOJIb30BaTEIN
dbuHaHCOBOW WHGMOpPMAIIMK, WHTEPECHl IOJIb30BaTEICH, TPHHSATHE
pelieHuii, SKOHOMHYECKasi BBITOJA, AKTHUBBI, YIIPABJICHHUE AaKTHUBAMH,
CTPYKTypa aKTHUBOB, IaCCHBBI, YyMNpaBJICHUE MacCUBAMH, CTPYKTypa
MIACCHBOB, JICHEKHBIN MOTOK, MOKa3aTeau (PMHAHCOBOTO COCTOSIHUS.

Heab: obecneyeHne mONb30BaTECH TIOJHOW, JOCTOBEPHOM,
CBOGBpPEMEHHOM HWH(OpMaInuer s TOpUHATHS  00O0CHOBAHHBIX
VIIPABJICHYECKUX PEIICHUH B PA3JIMYHBIX YKOHOMMYECKHX CHUTYaIUsIX,
HCXOJISl U3 UHTEPECOB MOJIb30BATEIICH.

OO0beKThI: XO3AUCTBYIOIIME CYOBEKTh  pa3lUYHbIX  (Popm
COOCTBEHHOCTH.

3agaum:

- (dopmupoBaHHWE TIOJIHOW U JIOCTOBEPHOM HHPOpMAIIUU O
COCTOSIHUM U JIBUKEHUHU aKTHUBOB, COCTOSIHUM MMYIIECTBEHHBIX TIPaB U
0053aTeIILCTB;

- 00001eHne nHpopmaiuu B 1esix 3h(HEKTUBHOTO YIPABICHHUS;

- COCTaBJICHHE OTYETHOCTH U MIPEAOCTABICHHUE TTOJIH30BATEIISIM.

Pe3syabTar:

- ydacTue B pa3paboTKe, aHajlU3€ M BHIOOpPE ONTUMAJIBbHBIX
pEIICHNUI U B UX TIPUHSITHUY;

- MAaKCHMMU3alUsl JEHEKHBIX TOTOKOB,;

- 3amura MWHTEepecoB (Kak COOCTBEHHHMKA, TaK W JIMYHBIX
UHTEPECOB)



XoTHTe CTaTh U 0CTABATHLCSA 00raTbIMH — 6yzu>Te (l)I/IHaHCOBO IrpaMoOTHBIMHA.

BBEJIEHUE

Y MHOruX, KTO HEMOCPEJICTBEHHO HE CBsI3aH C OyXTraJdTEepPCKUM YYETOM
CYILIECTBYET MpenyOekaeHnue, 4To OyXraaTepCKUd Y4eT — OuYeHb CKY4YHOE U
HEMHTEPECHOE 3aHATHEe, U Tpodeccrst Oyxrajirepa HE SIBISETCS TBOPUYECKOH. ITO
npeayOekIeHHE CBSI3aHO C HE3HAHHEM CYIIHOCTH, COJCpPKaHMS U 3HAUCHUS ITOU
npodeccun. byxranrep B oOmiecTBe mMpeacTaBisuics OyKBOEIOM, Bpoje Obl He
MMEIOIIUM OTHOIICHUSI K MPOIIECCY YIPaBIeHHUs. ITOMY CIIOCOOCTBOBAIM B KaKOM-
TO CTENICHW W CPEACTBA MAacCOBOM HWHGOpMANuH, Tae OyXTaaTep 3a4acTyro
MPEJICTABISIICS HA BTOPUYHBIX POJSAX M BCE K HEMY OTHOCHWIMCh HPOHHYHO.
JIeCTBUTENBHO, B MEPUOJ 3aCTOS OyXTaliTep CUMUTAJICA XOPOLIUM pPaOOTHUKOM
TOTJIa, KOTJla OH CBOEBPEMEHHO M aKKypaTHO oOpabaThiBaJl TIEPBUYHbBIC
JOKYMEHTBI, 3allOJIHSUI  HAKOIMHUTEJIbHbIE W TPYNIUPOBOYHBIE BEJIOMOCTH,
JKypHAIIBI-OpJIEpa U APYTHE YYETHBIE PETUCTPHI, BOBPEMSI COCTABIISUI M CIaBajl
HEOOXOJIMMbIC OTYEThI. ABTOMAaTH3alMsl OyXraaTEepCKOro ydera Obljla HA caMOM
HU3KOM YpOBHE, IO3TOMY pPYTHHHBIA PYYHOM TPy HE OCTaBISI BPEMEHU
OyxraiaTepy Ha BCECTOPOHHHMH M TUIYOOKMM SKOHOMHYECKMM aHalu3 TOMU
uH(popMaIuu, KOTopasi UM Ke pazpabaTeiBaiiach. [la u crpoca Ha 3TOT aHANIU3 HE
OBLIO.

B nacTosimiee BpeMs OTHOIIEHUE K OyXTaiuTepy, K €ro pabore KOOpJAUHAILHO
U3MEHWINCH B CBSI3U C TPEOOBAHUSMHU, MIPEABABISIEMBIMUA K pe3yjbTaTaM paOOoThlI.
byxrantep, sBassch (UHAHCOBBIM MEHEIKEPOM, YYaCTBYET B MPUHSITHU
YIPABJICHYECKUX PEMICHUN HAPABHE C PYKOBOJAUTEISIMU TIPEATPUATHS.

Ha ceromusimHuidi A€Hb MOXHO BBIACIUTH 4 YpPOBHS TMOJATOTOBKHU
OyXranTepos:

1-stit ypoeenv BcTpeuaercs dactro. Ha Hem HaxomsaTcs Te Oyxranrepa,
KOTOpbIE HAYYMJIUCh 00JIee WM MEHEE CHOCHO BECTH OyXYyYeT U CJJaBaTh OTYETHI B
HAJIOTOBYIO MHCIIEKIIUIO. DTOT YPOBEHb MOKHO Ha3BaTh OOPLIOBCKUM, TOTOMY YTO,
HaxoJsICh Ha HEM, OyXrajurep NpeanpusiTus, €ro TUPEeKTop, a BMECTE C HUMH U BCE
NPEANpUATAE BEAYT TMOCTOSIHHYIO HECKOH4YaeMyro Oopb0y C Bparom Mo
Ha3BaHUEM OyXydeT B JIMIIE HAJOTOBOM HWHCHEKIIMHM WU HAJIOTOBOM TMOJHUIIUU.
«Bcs xxu3ub — 60pb0aly» - BOT riaBHasi COCTABIISIOIIAs ATOTO YPOBHS.

2-011 ypoeenv BCTpedaeTcs peke. UeloBeK, MOIHSBIIMNCA HA HETO, YMEET
BECTH OyXydeT TaK, YTO HHU OJ[HA HAJIOTOBAas WHCIICKIIUS HE MOXET MPEIbSIBUTH
€My HHU OJIHOTO CEpbE3HOT0 3aMeYaHus M, TeM 0oyiee, HE MOXET BBICTABUTH
mrpad. DTOT ypoBEHb MOXHO Ha3BaTh YPOBHEM OE€30MACHOCTH, MOTOMY YTO
OyXydeT mepecTaeT MPEeabsBISITh OMACHOCTh JJIsl MPEANpPUSATUS, JUPEKTOpa U
Oyxrajirepa U, 3HaYUT, IEPECTAET ObITh BParoM.




Ha BTOpoMm ypoBHe Oyxrantep (uKCHpyeT pe3yiabTaThl U HEe Oosiee TOTO.
Byxrantep BTOpOro ypoBHsS MOKET 3aMETUTh XUILEHUS WU JPYTHe HETOCTATKU U
IPOCTO JIOJIOKUT JTUPEKTOpYy. Bce momoOHBIE MpOoOIEeMBbI C YCIEXOM pellaeT
OyXraiaTepckui yyer.

3-uit ypoeenn, KOTOPHII MOKHO Ha3BaTh YPOBHEM MOMOUIHMKA. byxrairep
TPETHETO YPOBHS HE MPOCTO JIOJIOKUT AUPEKTOPY O 06e300pa3usix, OH MEePeKpOeT
BCE BO3MOYKHOCTM PACXUTUTEISIM HUMYIIECTBA M HE JOMYCTUT JaJIbHEHIIEro
Pa3BOPOBBIBAHUS LIEHHOCTEH.

JpyruMu cioBamu, OyXTraJTEpCKUIl YUET Ha TPETbEM YPOBHE IPEBPALIAECTCS
U3 CHCTEMbl HAOMIOJAIOUIEN 3a MPOUCXOMAIUMHU COObITUSMH. OH CTaHOBUTCA
NOMOILHUKOM pPYKOBOAMTENS MPEINPHUATUS, OH CTaHOBUTCS U Jpyrom
NPEANPUATHSL.

4-11 ypoeenv Mbl Ha3bIBAEM CUHEPreTHYECKMM ypoBHeM. Ha 3ToM ypoBHe
Oyxraiarep MOXET NPEABUACTh XO3IWCTBEHHbIE CHUTyallud U NPEJOTBPATHUTH
HEXeJaTeJbHbIE WM OTPULIATENIbHBIE BO3JCUCTBUS (PAKTOPOB M YIy4IIUTh
(MHAaHCOBOE COCTOSIHME. 3a CYET Yero 3TOro MOXKHO J0OUThCSA? OTBET HAa 3TOT
BOIIPOC JOJIKEH 3HATh KaXK/IbIi CHEIUAINCT YETBEPTOTO YPOBHS.

Otcroga BUJIHO, YTO OyXrairep sBJseTcs paOOTHUKOM, YYaCTBYIOIIMM B
IPUHATUU YIIPABICHYECKUX PEIICHUN WIM YIPAaBIEHLEM, K KadecTBaM KOTOPBIX
NPEABABISIIOTCA OOJbIIME TPEeOOBaHUS, OTBEUYAIOIIME 3alpocaM CETrOAHSIIHETO
BpeMeHu. Tak B peun Ha BHeouyepenHOM ceccuu HaBoulickoro o001acTHOTO
Kenrama wnaponneix gemnyrtatoB 12 nekabpst 2008 roma Ilpesunent Hcenam
KapumoB ynenmsn Oosibllioe BHUMAHUE KAauyecTBAaM YIPABIEHUS U OIpeaeIu
TpeOOBaHUs, NPeabIBIsIEeMble pa0OTHUKAM-YIIpaBJICHIIAM: «3HaHHE CBOETO JIefa,
00OCHOBaHHOE M CBOEBPEMEHHOE TMPUHATHE YIPABICHUYECKUX PpELICHUH,
NaTPUOTHU3M B IPUHITUH PELIEHUH U MPO(HECCHOHATU3M.» *

* N.A.KapumoB: Peub Ha BHeouepemHoit ceccun HaBowuiickoro o06i1acTHOTO
Kenrama napoaubix nemyraroB 12 nexadps 2008 rona.
1. KPUTEPUU OLIEHKU ®UHAHCOBOM TPAMOTHOCTH
MEHE/T/KXEPOB.



B ycnoBusix pBIHOYHON SKOHOMUKH TPU TMPUHATHH YIPaBICHYECKUX
pellieHni HEeMaJOBaXHOE 3HAUYCHHE MMeeT HMH(opMmalus, MpefocTaBisemMas B
dopmax  OyXranTepckol  OTYETHOCTM U  HMHTEpHIpETHpyeMas  pa3HbIMU
MOJIb30BATEIISIMU B 3aBUCUMOCTH OT UX HHTEPECOB U TPEOOBaHUIA.

Kak m3BecTtHO, Kpyr mosb3oBaTenell (uHAHCOBOW WMH(GOPMALMU HIHUPOK, HO
OCHOBHBIMH TOTPEOUTENSIMH ~ SIBJIIIOTCS MEHEIDKEPbI, B CUITy CBOETO MOJIOKEHUS
y4acTBYIOUIME B pa3paOOTKe MPUHATHS PEUICHUN IO YNPaBICHUIO aKTUBAMU U
acCUBaMH, C OJHOW CTOPOHBI, W TMOJTOTABIMBAIONINE W IEpeNarolIre
UH(OPMALINIO AJIS1 BHEIIHUX IOJB30BaTeNeH, B TOM YHCIe, HHBECTOpaM, C APYyrou
CTOPOHBI.
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Cuera Ortuer ®uHaHCOBas
YIIPaBIEHYECKOTO 0 HAJIOTaX, OTYETHOCTD
ydera CTaTUCTHKA
YrpaBiieHUeCKu AKIIHOHEPHI, OdunmanbHubie
IepCoHal KPEIUTOPBI OpTraHbl

Ifloxr3o0oBaTenu

Puc.1. lloroxu ¢punancoBoii ungopmanmnu
[Tonw3oBaTenu ¢hrHaHCOBOM MHGOPMAIIMU B 3aBUCUMOCTH OT UX MHTEPECOB
JIETIATCS. HA BHYTPEHHUE U BHELITHHUE.
K enympennum nonvszoseamenam oTHOCATCH:



- aJMUHUCTpALMs OPEINpUSITUS — TpyNna J0Jend, KOTopas HECET MOJHYIO
OTBETCTBEHHOCTh 32 YIPABJICHHUE ACSITEIBHOCTBIO MPEANPUATUS U JTOCTHKEHUE
LeJIeH, CToSAUX neped HuMm. llpennpustue uMeeT MHOTO eI, HO €ro yCcuex U
BBDKMBAHUE B JKECTKMX, YCIOBHUSIX KOHKYPEHIIMH TPEOYIOT OT aJMHHHCTpALUU
COCPEIOTOYEHHUSI BCEX YCWJIMH Ha JBYX TJIaBHBIX LENSAX: MPUOBUIBHOCTH
(penTabenbHOCTH) W JIMKBUAHOCTH,  OOECHEYMBAIOIIMX  (PUHAHCOBYIO
YCTOMYHUBOCTb.

- YOPaBJIECHYECKU TEPCOHAN MPEANPHUATHS, KOTOPbIE MPUHUMAIOT
pa3liMyHbIe pPEIICHHs] MPOU3BOACTBEHHOTO M (puHaHCOBOro xapakrtepa. K Hum
OTHOCSITCSL PYKOBOIAUTENHN NPEANPUITHUS, OTACIOB, MEHEIKEPBI.

K énewtnum nonvzosamenam otnocsaTcs:

- peajbHble M MOTEHUUAJIbHBIE MOCTABIIMKU IPOAYKLIWH, TOBAPOB U YCIYT,
3aMHTEPECOBaHHbIE B MH(OpMAIMU, KOTOpas 1acT UM BO3MOKHOCTb ONPENIETUTh,
OyAeT au cymma, NMPUYMTAIOIIAsACA UM, BblIJIaueHa BoBpeMs. Ecnu ¢unaHcoBoe
MOJIOKEHUE MPEINPUATUS YCTOMYUBO, TO 3TO MO3BOJSET MNPUBIECYbL K HEMY
NOTEHIMAIbHBIX OCTABIIUKOB;

- MOKYIATEIN ¥ KIMEHThI MPEANPUATHS, PEXKAE BCErO 3aMHTEPECOBAHHBIE B
HENPEPBIBHOCTH €r0 JAESITEIbHOCTH, OCOOEHHO KOI/Ia OHU MUMEIOT JOJIOCPOYHbIE
KOHTPAKTHI U 3aBUCST OT TAHHOTO NPEANPUITHUS;

- 3aMMOJIaBLIbl U KPEAUTOPHI, 3aMHTEPECOBAHHbIE B MH(pOpMALUHU, KOTOpas
MO3BOJIUT UM ONPENEIUTh, OYIyT JIM KPEAWTHl s 3alMbl, a TaKXe€ IPOLIECHTHI,
MPUYUTAIOIINECS IO HUM, BBITIJIAYEHBI UM BOBPEMSI;

- peanbHbIC U MMOTEHIUAIbHBIE HHBECTOPBI, KOTOPHIE UMEIOT OIPECICHHbBIN
PUCK B CBSI3U C IPEIOCTABJIEHHBIMM HMHBECTHLMSIMH. JlaHHBIE OyXrajaTepckoro
ydeTa MO3BOJIAT UM OIIEHUTh, CTOMT JIM BKJIAAbIBATH B HETO CBOM (DMHAHCOBBIE
pPECYPChI, CMOXET JIM MNPEINPUSTAE CBOECBPEMEHHO BBIIUIATUTH IMPOLEHTHl WU
JUBHJICHBI 110 BJIOKEHHBIM CPEJICTBAM HHBECTOPA;

- HQJOIOBBIE OpraHbl, MPOBEPSIOIINE IPABUIBHOCTh PACUYE€TOB HAJIOIOB,
3¢ (HEKTUBHOCTH HATOTOBOM MOJIUTUKHU U €€ PETyJIUPOBAHUE;

e npyrue rpynnsl. K aTum rpymnmnaM oTHOCSTCS:

- ayJIUTOPCKHUE CIY>KObI, MPOBEPSIOIINE COOTBETCTBUE NAHHBIX OTYETHOCTH
COOTBETCTBYIOIIUM IIPABUJIaM C LENBIO 3aIUTHl HHTEPECOB MOJIb30BATEIICH;

- KOHCYJIbTAHThl MO (PUHAHCOBBIM M IOPUAMYECKUM BOIPOCaM, C LEJbIO
BBIPA0OOTKH PEKOMEHJALMM CBOMM KJIMEHTaM OTHOCHTEIBbHO TMOMENICHUS HX
KalMTAJIOB, OLICHKHU BBITIOJHEHHUS YCIOBUI TOTOBOPOB U T.1.;

- MpodeccUOHaIbHbIE YYaCTHUKUA (POHIOBOIO PHIHKA, KOTOPBIX HMHTEPECYET
JIOXOAHOCTDH (KOTUPOBKA) IIEHHBIX OyMar YMUTEHTA.

Ha pa3snune mexay npoaaXxHOW ¥ MOKYITHOW LIEHOW aKUW U APYTUX LEHHBIX
OyMar, OKa3aHHM TOCPEIHUYECKUX YCIyr YYacCTHUKA (POHJIOBOTO phIHKA
dbopmupytoT cBoil (huHAHCOBBIM pe3ynbTaT. COpoc M NPEensioKeHHE Ha LIEHHbIE
OymMaru X 3MUTEHTa ONPEACINAIOTCA B 3aBUCUMOCTH OT €ro ()MHAHCOBOM YCTOM-



gyuBOoCcTH. OnpenenuTs CTeNneHb (PMHAHCOBOM YCTOMYMBOCTH MPO(ECCHOHATHHBIC
YYaCTHUKU (POHIOBOTO PHIHKA MOTYT TIO JAHHBIM MEPUOANYECKHU IMyOIMKYyeMOn
OTYETHOCTH 3MHUTECHTOB, 3apPETUCTPUPOBAHHBIX B (POHIOBBIX OMpIKaX;

- OpraHbl yIpaBJIeHHUs YKOHOMHUKOM, Ipecca U MH(OpPMAaIlMOHHbIE areHTCTBA,
UCIIOJIB3YIONIME OTYETHOCTh JJIsi TMPOTHO3UPOBAHMS PA3BUTHUSL  OTIEIBHBIX
OTpacieu, OPEASICHHS MTPONOPLHUIA, TEMIIOB POCTA U T.J.;

- mpodeccHoHaNbHBIE COIO3BI  3aWMHTEPECOBAaHBI B WHMOpMAIUW IS
OTIpEJICNICHUs] CBOUX TpPeOOBAaHMUN B OTHOIICHUM 3apabOTHOM MJaThl U YCIOBUUN
TPYJIOBBIX  COTJIAIIEHWH, a Takke Ha MmpeaMeT OOOCHOBAaHHOCTH U
1EJI€CO00Pa3HOCTH 3aKITI0YAEMbIX KOJUIEKTUBHBIX JIOTOBOPOB, UX MPOJIOHTAIIUH.

HezaBucuMo ot knmaccudukanmuy MOJIL30BATENIC, WHTEPEChI MEHEIKEPOB
JIOJDKHBL COBNAJATh C WMHTEPECAaMH WHBECTOPOB, KOTOpPbIE MPEACTABISIOT CBOMU
KaluTal B MX YHOPABICHHE, UCXOIS U3 ONPEICICHHBIX pallOHAIbHBIX
COOOpaKEHUM M, TpPEeXJEe BCEro, C IEJbl0 TMOJyYeHHs JCHEKHOW oTaauu. B
OOJIBIIMHCTBE CIy4aeB JICHEKHBIE MMOTOKU HE TapaHTUPOBAHbBI, U BHIOOp pEIICHUMN
3aBUCUT OT COIMOCTABJICHUS JICHEKHBIX BBITOJ M HEOMPEACIICHHOCTH WJIM PHUCKA,
CBSI3aHHOT'O C 3TUMH TMOTOKaMH. VICXOJs M3 3TOr0 pUCKa WHBECTOPbI-BJIAICIIbIIbI
Kanutaia TpeOyIoT OT MEHEHKEPOB OMPEEICHHYIO JOXOIHOCTh Ha BIIOKEHHBIE
CpEeJICTBA.

Kak n3BecTHO, 10XO/1bI MPUHOCSIT aKTUBBI XO3SICTBYIONIETO CYOBEKTA.

AKmuebl — 5T0 YKOHOMUYECKasl KaTEeropus, HaXOAIAsACs B PacopsHKEHUN
XO3SIUCTBYIOLIET0 CyOBEKTa M MPUHOCSIIAS SKOHOMUYECKYIO BBITOIY, KOTOpHIE B
3aBUCUMOCTH OT CPOKOB JIEATEIBHOCTH JIEJISATCS HA 00/120CPOUYHbIE U MeEKyujue.

AKTHBBI
JlonrocpouHsle Tekymue
A 4 A 4

- OCHOBHBIE CpPEJICTBA - IPOU3BOJCTBEHHBIEC
- HEMATepUaIbHbIC AKTUBBI 3amnacsl
- KaluTaJbHbIC BIOKECHUS - TOTOBas MPOAYKIIUS
- puHAHCOBBIC BJIIOYKECHUS - TOBaphI

- JICHEXKHbBIE CPEJICTBA

p3stiicTBen| - ACOMTOPCKas ITATCS
Ha cod 3a10JDKEHHOCTD

ITaccuBbl
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CobcTBEHHBIE 3aeMHbIe
(kamuTan) (o0s13aTenbeTBA)
A 4 A 4
- YCTaBHOM KaIluTal - KPEAUTHI U 3aliMBbl
- IpUOBLIb - KpaTKOCpOYHast
- T0OaBICHHBIN KamuTall KpeAuTOpCKast
- CIIOHCOPCKHE B3HOCHI 33JI0JKEHHOCTh
- cyOCHUIUM U TPAHTHI

JIJist ycrielmiHOM eATeIbHOCTH Ha PHIHKE YCIYT U 00OOCHOBAHHOCTHU MPUHSATHIX
pELICHUI B ONPEAEIEHHBIX JKOHOMHUUECKUX CUTyallusIX HeoOxoauMma (puHaHCOBas
IPAMOTHOCTh, KAaK WHBECTOPY-COOCTBEHHUKY KamuTana, TaK U MEHEIKepy-
YIPABJSIIOLIEMY 3TUM KallUTaJIOM.

BRC ompenenser (GpuHAHCOBYIO I'PaMOTHOCTh Kak 'CIIOCOOHOCTh YMTATh U
MOHMMATh OCHOBHBIE (DMHAHCOBBIE OTUETHBIC JOKYMEHTHI, B TOM 4HCIIe OayaHC,
OTYET O MPUOBUIAX U YOBITKAX U OTYET O JIBUKEHUU JICHEXKHBIX CPEJICTB', a TaKkxkKe
3aMeydaHusi Ha 000POTE rOJIOBBIX OTYETOB.

duHaHCOBasi TPaMOTHOCTD - HE TOJIbKO IOHUMaHuE, HO U MHEHUE O KaueCTBE
¢bunancoBoit oruetHocT. Tak, BRC pekomennoBana BkitounTh B OOIIECTIPUHSATHIE
aynutopckue ctanaaptel (GAAS) TpeboBaHNe K BHEITHUM ayJUTOpaM KOMITAHUH
0o0CYyXXZIaTb C ayJUTOPCKHUM KOMHTETOM KayeCTBO OTYETHOCTH, a HE TOJBKO €e
COOTBETCTBHE TpHUHIMMNAM Oyxrairepckoro ydeta. BRC mpenaraer BKIIOYUTH B
0o0CyXJIeHHEe BOMPOC O MPO3PAYHOCTH (PUHAHCOBBIX JOKYMEHTOB, a TakXke O
CTEIEHH arpeCCUBHOCTH WJIM KOHCEPBATU3MA YUETHOM MOJIUTHUKHU.

DHHAHCOBO TPAMOTHBIN WIEH KOMUTETA JAOJLKEH YMETh MOHUMATh U CYJIUTh,
COOTBETCTBYET JIM OTYETHOCTh CTaHAAPTaM W CIOCOOCTBYET JIM MOJCP>KAHUIO
MHTEPECOB AaKIIMOHEPOB. TakoW aHaluuM3 MOXET OXBaTbIBAaTh: HW3MECHEHHUS B
OyxyueTe, aJeKBaTHOCTh OIMCAHUS PHUCKOB, CBS3aHHBIX C MPOU3BOJHBIMU
(VHAHCOBBEIMU HMHCTpyMEHTaMU. bosee MUpOoKo: HACKOJIBKO IMOCIIEeI0BATEILHO
OTPaKEHBI IPUOBLIH, CTOUMOCTh AKTUBOB U JCHEKHbIE TTOTOKHU.

Heobxoammo opueHTUpOBaThCs B MpPaBUIIAX OTUYETHOCTU, KOTOPBIM CIEAYIOT
KOHKYPEHTBI, 0COOCHHO MHOCTpaHHbIE. J[Is1 CpaBHUTENBHOM OLEHKH MOKa3aTesei
HAJ0 3HaTh, KaK B JPYroll CUCTEME ydeTa M3MEPSIOTCS NPHUObLIb, AKTHUBBI U
ITACCHBBI.



BRC He npeanaraer ujeHaM ayJUTOPCKUX KOMUTETOB CTATh HKCIIEPTAMU MO BCEM
YIOOMSHYTBIM BomnpocaMm. DUHAHCOBAsA OTYETHOCTh OXBATHIBACT IUUPOKUU CIIEKTP
3HaHUU, KOTOPBIMU OJTHOMY YEJIOBEKY OBJIAJETh OYEHBb TPYIHO.

['omoBeie OTYETBI MOTYT cojepkarb Oonee 20 cTpaHUL NPUMEYAHUI,
MOCBSILIEHHBIX JIEPUBATUBAM, ONLIMOHAM Ha AKIWH, YYE€TY B HHOCTPAHHOU BaJIOTE,
HAJIOrooO0JoKeHu0 u T. J. DOHHAHCOBO TIpaMOTHBIM YIEHAM COBETAa He
00s13aTebHO TIyOOKO BHUKATh B 3TH BOIPOCHL. MM ciemyeT mpencraBisTh cede
"30HBI pHUCKa", 3HaTh, KakW€ BOIPOCHl HAA0 3a4aTh PYKOBOJCTBY, YTOOBI
yOemuThCs, 4TO B OpraHU3alui BbIOpaHa M OCYILIECTBISIETCS COOTBETCTBYIOIAS
MOJIUTUKA BEJCHUSI (MHAHCOBOM OTYETHOCTH.

Hama niens - 1aTh CUCTEMaTHYECKUI OAXO0/ K PELIEHUIO BOIIPOCOB,
noctaBieHHbIX BRC. MbI nnpeyiaraeéM KOHKpETHOE pyKOBOJICTBO, TEOPETHUECKOE
Y IIPAKTUYECKOE; PAI BOIIPOCOB, KOTOPHIE TOMOTYT WIEHAM ayAUTOPCKUX
KOMUTETOB OLIEHUTh OTYETHOCTh U PELIUTh, 10 KAKUM aCIIEKTaM HEOOXOIUMO
IIPOKOHCYJIbTUPOBATHCSA C DKCIIEPTOM.

HOI[ (bHHaHCOBOﬁ I'paMOTHOCTBIO 3KCIICPTBI IIOHUMAIOT 3HAHHUC O
(bHHaHCOBI)IX HHCTHUTYTAaX W IpCAjlaraCMbiX MMH IIPOAYKTAX, a TAKIKC YMCHUC HX
HCIIOJIB30BAaTh IIPHM BO3HHMKHOBCHHH HOTp€6HOCTI/I N ITOHHUMaHHC HOCHG,[[CTBI/Iﬁ
CBOHX I[CI\/'ICTBI/II\/’I. duHaHCOBas I'PaMOTHOCTb KaK IIOHATHUC p336I/IBaeTCH Ha TpHu
B3aMMOCBA3aHHbIX YaCTHU: YCTAHOBKH, 3HAHUSA U HABBIKU.

[lepBasg yacTh - ycmanogéku - 310 0a3uc PUHAHCOBOM rpamMOTHOCTH. Peub
uaeT 0 GOPMHUPOBAHUU KYJIbTYPhl (PUHAHCOBOrO MOBEAEHUS, KOTOPasi HAYMHAETCS
C IUTAHUPOBAHMSI CEMEMHOro OrJKEeTa, MPUYEM Ha JJIMTENbHYIO MEPCIEKTUBY, U
BBIPA0OTKHM CTPAaTEruy peaju3aluu MOTpeOHOCTEN >KM3HEHHOro uukia. OJHaKo
MOKa 3HAHUS ¥ HaBBIKK JIOJITOCPOYHBIX CTpaTeruil (PUHaHCOBOTO MJIAaHUPOBAHUS HE
pa3BUTHI, COXPAHAETCS MPUBBIYKA yMaTh TOJBKO O CEroJHsALIHEM JHE. MIMeHHO
3Ty YCTAHOBKY MOXHO M HYXHO H3MEHUTh B XOJ€ pealr3allyd MPOrpaMMbI
NOBBILICHHUSI (PUHAHCOBOW TIPAMOTHOCTH HacelleHusi 4epe3 (OpMUPOBAaHUE B
CO3HAHUU JIIOJIEM TOHUMAHUS TOrO, YTO JKU3HEHHBIM LUKI JII0OOro 4YelioBeKa
BKJIFOYAET OINpPEAEIICHHbIE COOBITHSA, K KOTOPHIM HEOOXOANMMO MOJONTH (PMHAHCOBO
MOJATOTOBJIEHHBIM. JTO CO3[JaHUE CEMbHU, POKICHHE IETEH, MOKyNKa KBapTHPbI
WIM JoMa, oOpa3oBaHuE JeTel, NeHcus. PerieHue Bcex ATUX 3aJad CErofHs
HEBO3MOKHO 0€3 HCTOIB30BaHM HHCTPYMEHTOB (DMHAHCOBOTO PHIHKA.

JHpyras BakHasi YyCTAaHOBKA, NPEMSATCTBYIOMIAs Pa3BUTHIO (PUHAHCOBOM
AKTUBHOCTH HACEJICHUs, - HEIOBEpHE HaceleHUs (UHAHCOBBIM WHCTUTYTaM.
[Tpeogonenre Takoro OTHOIIEHHUS HEOOXOIMMO uYepe3 YOeKIeHHUe JI0AEeH B TOM,
YTO CYIIECTBOBAaHUE JIaHHBIX WHCTUTYTOB SIBJISIETCS HOPMOM I JIF0OOTO
COBPEMEHHOI0 OOIEeCTBA, HEOThEMJIEMbIM M (DYHKIHMOHAJIBHBIM 3JEMEHTOM
pbiHKa. ['ocymapcTBeHHas mnporpamMma JOJKHA COCPENOTOYUTHCA B TEPBYIO
ouepeb Ha (OPMUPOBAHMHM YCTAHOBOK M 0a3MCHBIX 3HAHMM M HABBIKOB Ha



(¢uHAHCOBOM pBIHKE, (PUHAHCOBOTO MHHHUMyMa, MpUYeM JelaTh 3TO Yepes
UHPOPMHUPOBAHNE O MOJENSAX IOBEJNCHMS, PACCUUTAHHBIX Ha YJIOBIIETBOPEHHE
OIPEIEICHHON MOTPEOHOCTH.

HeobOxoaumble 3nanua NOJKHBI BKIIIOYATh: MOHATHE PUCKA M JOXOJIHOCTH,
JTUCKOHTUPOBAHMS, HHQIAINHA, TOHUMAHUE pPA3IUYUN MEXAY pEalbHBIM U
HOMHUHAQJIbHBIM ~HM3MEPEHUSMH, HAIMYHBIMM W OC3HATMYHBIMHM  IUIATEKAMHU,
OPUHLUIBI ¥ CXeMbl (YHKIIMOHMPOBAHMS (UHAHCOBOTO pPBIHKA, MOHUMaHHUE
npupoabl W (QyHKUMA ~(UHAHCOBBIX HMHCTUTYTOB, HHCTPYMEHTOB, a3bl
IOPUIMYECKON W HAJIOTOBOW I'PAMOTHOCTH, ITOHMMAaHHWE TPAHUL] OTBETCTBEHHOCTHU
(MHAHCOBBIX MHCTUTYTOB IE€pe] KIMEHTaMHU U KIMEHTOB Iepell (PUHAHCOBBIMU
WHCTUTYTaMH, BIaJCHHNE MUHUMATbHBIM (PUHAHCOBBIM CIIOBApeM U T.II.

HeoOxonumbie Hagwviku: ymeHUE UCKATh U HAXOJUTh UH(POPMAIUIO O PHIHKE,
MIPUBBIYKA CIEAUTH 32 OCHOBHBIMU MOKA3aTEIIMU PbIHKA, YMEHUE YUTATh JOTOBOP
U MOHHUMAaTh COJIEpKallylocs B HeM HMHGOPMAIMIO, CPaBHUBATh MEXAY COOOMH
MPEIOKEHUS Pa3TUYHBIX KOMIIAHUM, YMEHHE TI0/1aBaTh MPETEH3UIO WM KaJIlo0y B
TOM cjy4yae, €CjIu €ro mnpaBa HapylieHel U T.. Heobxomumo cdopmupoBaTh
MPUBBIYKY CIEIUTH 332 COOBITUSIMU Ha ((MHAHCOBOM PBIHKE, HAIPUMED, 32 YPOBHEM
MPOLICHTHBIX CTaBOK MO KpeauTraM U Jaenos3utaM, JgoxoaHocTeio [IMDos,
CTOUMOCTBIO CTPAXOBBIX MPOAYKTOB H T.II., PA3BUBATH HABBIK YTEHUS JJOTOBOPOB U
MMOHMMAaHHS CMBICJIa HAITMCAHHOTO.

2. IPABOBBIE OCHOBBI ®HUHAHCOBON TPAMOTHOCTH



Pemenus mo ynpaBieHUIO XO3HCTBYIOIIUM CyOBEKTaM HEOOXOAUMO BECTU B
COOTBETCTBUM C HOPMAaTUBHBIMH JOKYMEHTaMH, T.€. 3aKOHAMH, CTAHIAPTaMH,
NOJIOKEHUSIMUA, HHCTPYKUUSAMH, PEKOMEHIALMSIMH, HWMEIOMKUMH Pa3JIUYHbIIA
ypOBEHb M cTaryc. HopmaTuBHBIE JOKYMEHTHI, PEIVIAMEHTUPYIOLIUE BEICHUE
OyXTaJNTEepPCKOTO yuyeTa MOKHO YIOPSAIOUYUTh B CIEAYIONIYIO CUCTEMY.

IlepBblii ypoBeHb: 3akoHbl U Koaekcel, yrBepxkaaemble Onuii Maxiucom
PecnyOnuku Y36ekucran, [locranoBnenus Ommit Maxnuca, Ykassl [lpesunenta
Pecniy6onuku Y30ekucrtan, [loctanonenuss Kabunera MunucrtpoB PecnyOnuku
V30ekuctaH, HOPMAaTHBHO-TNIPABOBBIE AaKThl MHUHUCTEPCTB, TOCYJIapCTBEHHBIX
KOMHUTETOB U BEAOMCTB. OCHOBHBIM 3aKOHOJATENBHO-IPABOBBIM aKTOM IEPBOIO
ypoBHS saBiseTcs 3akoH PecnyOnmku Y30ekuctan «O OyXraarepckoM ydeTe» OT
30 aBrycra r. Ne 279-1. OToT 3aK0H ompenemnseT ey U 3a7a4u, CyObeKThI ’
OOBEKThl OYXTaJITepCKOro y4yeTa, MPUHIUIIBI, OPraHU3aI[MI0 U OCHOBHBIE HaIpaB-
JEeHUs] yd4eTa W OTYETHOCTH, a TakXe cocTaB (PMHAHCOBOM OTYETHOCTH, €€
MPEACTABICHNUE U ITyOJIUKAIHIO.

K maHHOMY ypOBHIO cllelyeT OTHECTH Takxke ['paxmaHCkuii KOIEeKC oT 26
aBrycra 1996 r., HanoroBelil konekc ot 24 anpens 1997 r., 3akon PecnyOmnnku
V30ekucran «O0 akIIMOHEPHBIX OOIIECTBAX M 3alUTE IPaB aKIIMOHEPOB» OT 26
anpensa 1996 r., 3akon Pecnybnmuku Y36ekucran «O rapanTusix cBOOOJBI Mpe/T-
IIPUHUAMATENBCKOU AeATeIbHOCTI» OT 25 Mast 2000 r. u ap.

K umcny Baxubix mnocraHoBieHud KabOunera MuHuCTpoB B 00sactu
perynupoBaHus OyxraiaTepckoro ydera oTHocuTcs «llojoxkeHue o coctaBe 3arpar
0 TPOU3BOJCTBY M pealu3aliu MNpoayKUuuu (paboT, YCiayr) U O TMOpsSAKe
dbopmupoBaHus (UHAHCOBBIX pe3yibTaToB» OT 5 deBpans 1999 r. ¢ moc-
JeAYIOIKUMHA U3MEHEHUSIMH U JOTIOJTHEHUSIMU.

Bropoii ypoBenn: HanuonanbHbie CTaHAAPTHI OYyXTAJITEPCKOTO yueTa
(HCBY).

HanmonanbHble cTaHAapThl OyXrajaTepckoro ydera pa3pabaTbIBaloTCsi U
yTBepkaoTcss MunuctepctBoM puHaHcoB PecnyOnuku Y30ekucTaH Ha OCHOBE
3akoHa «O OyXrajaTepcKOM yudeTe» C LENbl0 KOHKPETH3alUU €ro IMOJOKEHUU.
CraHgapThl OyXTaJITEpCKOTO y4YeTa pErilaMeHTHPYIOT OCHOBHBIE TMpaBHiia U
NOPSAZIOK ydeTa M OLICHKH ONPEJENIEHHOro 00beKTa Oyxraiarepckoro ydera. Jlo
HAcTOsIIero BpeMeHu MuHuctepcTBoM (GuHaHcoB PecnyOnuku Y30exuctan
pa3zpaborano u BBeneHo B jneicteue 19 HCBY. Ha BTOpoM ypoBHE cHCTEMBI
HOPMATUBHOTO  PETYJIUPOBAHMUSI  €IUHCTBEHHBIM  PETYJIUPYIOIIMM  OpPraHOM
aBisgeTcs MuauCTepcTBO (hrHaHCOB PecyOnmku Y30ekucTaH.

» KonnenryanbHass oCHOBa JIJIsi TIOJITOTOBKU W TPECTaBiIeHUs (UHAHCOBOUN
OTYETHOCTH.

* HCBY No 1 — VuerHas nonautuka u ((MHaHCOBAask OTYETHOCTb.

* HCBY Ne 2 — JIoxo0/bl OT OCHOBHOM X03SMCTBEHHOM JI€SITEILHOCTH.



* HCBY Ne 3 — Ot4et 0 ¢puHAHCOBBIX pe3yJIbTaTaXx.

* HCBY Ne 4 — ToBapHO-MaTepHUabHBIE 3a1aChI.

* HCBY No 5 — OcHoBHBIE cpe/iCcTBa.

* HCBY Ne 6 — VYuer nu3uHra.

* HCBY Ne 7 — HemarepuanbHble aKTHUBBI.

« HCBY Ne 8 — KoHCOMMOUPOBAHHBIE (PUHAHCOBBIE OTYETHI U YYET
WHBECTULIMI B IOUEPHUE X035 MCTBEHHbBIE OOILIECTBA.

* HCBY Ne 9 — Ot4et 0 IeHE)KHBIX TOTOKAaX.

« HCBY Ne 10 — VYwuer rocyaapCTBEHHbIX CYOCHUIMN M PpPacKpbITUE
roCcyapCTBEHHOW MOMOIIIH.
« HCBY Ne 11 — 3arpaTel Ha Hay4YHO-HCCIIEJOBATEIbCKUE U OIBITHO-

KOHCTPYKTOpPCKHE pa3pabOTKH.

* HCBY Neo 12 — VY4eT ¢MHAHCOBBIX HHBECTHUIIUM.

* HCBY Neo 15 — Bbyxranrepckuii 6anaHc

« HCBY Ne 16 — HenpeaBuaeHHble OOCTOATENbCTBA M MPOUCXOSALINE
COOBITHS XO35IUCTBEHHOM AESATENBHOCTHU MOCIIE JIaThl COCTABIIEHUS OyXTraaTepCcKOro
OaaHca.

* HCBY Neo 17 — JloroBopsl noApsiia Ha KaluTAIbHOE CTPOUTEIBCTBO.

* HCBY Neo 19 — Opranuzanus u npoBeJeHNE NHBEHTApU3aIUU.

* HCBY Ne 20 — O nopsake yrnpoueHHOr0 BeACHUS

yd4eTa U COCTaBJI€HUS  OTYETHOCTH  CYOBEKTaMHU  Majoro  Mpea-
MPUHUMATENIbCTBA.

* HCBY No 21 — Ilnnan cyeToB OyXraiaTepcKoro y4era.

Tpertuii ypoBeHb: HHCTPYKIIMH, METOJUYECKIE PEKOMEHIAINH, TTOJIOKEHHUS,
nuchbMa MuHuCTepcTBa (PUHAHCOB, ['0CYAapCTBEHHOTO HAJIOTOBOTO KOMHTETA U
JIPYTUX BEIOMCTB.

HopMaTtuBHbIE JOKYMEHTBI TPETHEr0 YPOBHS, T.€. MHCTPYKIMH, MOJOKEHUS,
PEKOMEHIAIMU 3a4acTyi0 pa3palaThIBAIOTCS W YTBEPXKAAIOTCS MHHHCTEPCTBOM
¢uHAHCOB COBMECTHO ¢ ['O0CyIapCTBEHHBIM HaJOTOBBIM KOMHUTETOM, B HEKOTOPBIX
ciiydasx ¢ MHHHCTEPCTBOM SKOHOMHKH, LleHTpanbHBIM OaHKOM WU APYyTUMHU
BeJoMcTBaMU. VX 1menp KoHKpeTusupoBaTh HanmoHanmpHble — CTaHIAPTHI
OyXrajarepckoro ydera B COOTBETCTBUM C OTPACIEBBIMM WIH JIPYTUMHU
O0COOCHHOCTSIMH ACSITEIbHOCTH XO3IUCTBYIOMHNX CyObeKkToB. K uncmy BaxkHBIX J0-
KYMEHTOB TPEThETO YPOBHS MOXXKHO OTHECTH «IloyokeHne o mopsiaike oTpaskeHus
orepaluii B MHOCTPAHHOM BalioTe B OyXTaJTEpCKOM Yy4yeTe, CTaTUCTUYECKOU U
nHOM (puHAHCOBOW oTyeTHOCTH» OT 7 HOsIOpss 200 1., «IlomokeHue o mopsake
criucaHus ¢ Oajlanca OCHOBHBIX cpenctB» oT 28 deBpans 200 ., HHCTPYKIIUU O
MOPSIKE HAYHUCTICHHSI U yTUIAThI B OIO/KET HAJIOTOB U JP.

YeTBepThiii YpOBeHb: 3TO T€ JOKYMEHTHI, KOTOpPBHIE pPETJIaMEHTHPYIOT
OpraHu3aluio  OyXraJTepcKoro ydera Ha  KOHKPETHOM  MpPEINpUsATHH,



pa3palaThIBAIOTCSI CaMUM XO3SIMCTBYIOIIUM CYOBEKTOM U YTBEPXKAAIOTCS JIHOO
BBICILIMM OpPTaHOM YIIPaBJICHUS, THO0 PYKOBOIUTENIEM MPEIIPHUITHS.

K uymnciy BaKHBIX U3 HUX OTHOCSATCS:

y4YeTHas MOJUTHKA XO3SIMCTBYIOIIET0 CyObeKTa;

(opMBI TEPBUYHOM JOKYMEHTALINU XO3SHCTBEHHBIX ONEpalnii;

rpaduKu TOKyMEHTO000pOTa;

pabountii [1nan cueTos;

JOJKHOCTHBIE MHCTPYKLMHU paOOTHHUKOB ammapaTa OyXraiTepHu;

(GopMBI  BHYTpEHHEW OTYETHOCTH, TMOPAJOK UX TMPEICTaBICHUS U
YTBEPKICHHSL.

B 3aBucumoctd oT crnenupuKA IKOHOMHKHA U XapaKTePHBIX YepT
HKOHOMHYECKOTO Pa3BUTHUS PETHMOHOB, CHCTEMa IMPEOCTaBICHUs WHpOpMaluu U
DKOHOMMYECKHX [IOKa3aTejiel pas3indHa. B HacTtosmee BpeMs CyLIECTBYIOT
CJIEIYIOLIUE CUCTEMBI OyXTadTepCKOro y4eTa U OTYETHOCTH.
XO0Ts aOCOJIIOTHO OJMHAKOBBIX CHUCTEM ydeTa B CTpaHaX HET, BBIICIAIOT 3
OCHOBHBIC TPYIIIbl CTPaH, MNPUIACPKUBAOIIUXCA OJHOTHUIHBIX NOAXOJIOB K
ITOCTPOECHUIO CHCTEM yUeTa:
1. Awnrno-amepukanckas monens (BemukoOpuranus, CILA, Hunepnanmsi,
Kanana, ABcTpanus u T.11.)

2. KontunenransHas mojens (I'epmanusi, ABctpusi, @pannus, [Beiiapus,
Wtanus u T.11.)

3. IOxHo-amepukanckas mozens (bpasunus, Aprentuna, Ywnm u T.11.)

Aneno-amepukanckas mooenv (HYHKIIMOHUPYET B YCIOBHUSX Pa3BUTOTO
(UHAHCOBOTO pbIHKA. YUET OPUEHTHPOBAH, B MIEPBYIO OUEpe/lb, HA MOTPEOHOCTH
WHBECTOPOB U KpPEAUTOPOB. B cTpaHax, KOTOpBIE HCMOJB3YIOT 3Ty MOJIENb,
TIPUHITUIIBI U TPABHUJIA BEICHUS YUYeTa M COCTABJICHHS] OTYETHOCTH PETYJIUPYIOTCS
HAIMOHATHHBIMA OOIMETTPUHATHIMH CTaHJapTaMH, paszpabaThIBACMBIMH
HE3aBUCUMBIMU NMPO(ECCUOHAIBHBIMU  OpPTaHU3AMSAMU OyXTrajTepoB, a He
YCTaHABJIMBAIOTCSI HALIMOHAJIBHBIM 3aKOHOJIaTEILCTBOM

B CHIA takumu ctanmaptaMu sSBJsitoTcst OOMICIPUHSTHIC PUHIIUIIBI yIeTa
(Generally Accepted Accounting Principles — GAAP), B BenukoopuTtanuu — 3aKoH
o koMmmnaHusx, [lonoxxeHue o cTaHAapTHOW NMpakTUKE BeAeHUd ydera (Statements
of Standard Accounting Practice — SAAP) u psa Apyrux JOKYMEHTOB, KOTOPBIC
uHorjna HaspiBatoT OOmenpunaroi mnpaktukoil ydera (Generally Accepted
Accounting Practice — GAAP). B Kanane Oyxrantepckue cTaHAapThl 0OPMIIAET
Komurer 1o uccnemnoBanusiM B 00J1acTi OyXraiTepckux cTaHaapToB (Accounting
Research Committee).

Takum oOpa3omM, B CTpaHax C JIaHHBIM THUIIOM BEJICHHS yueTa CYyIIECTBYET
MHOrooOpasue BapHaHTOB ydeTa B paMKax MNpo(ecCHOHATBHO OOIIECMPUHATON
OyXTajnTepcKOi METOI0I0TUH.



Konmunenmanwvnasa modens OyXTajaTepcKoro ydyeTa OpPUEHTHPOBAHA Ha
rOCy/lapCTBEHHbIE ~ MHTEPEChl  HAJOrOOOJIOKEHHS U MAaKpOIKOHOMHYECKOE
IUIAHUPOBAHHUE OOIIECTBEHHBIX pecypcoB. OHa HMMEET IOPUIUYECKYIO OCHOBY.
Byxranrepckue cTaHIapThl YTBEPHKAAIOTCS 3aKOHOJATEIBHO M 00SA3aTEIbHBI I
ucnonHeHus. EnuHooOpasme  jgocturaercs  €AMHBIM  IJJAHOM — CUETOB U
YTBEPKACHHOM MeTojojoruel (¢uHaHCOBOM oTueTHOCTU. lIpodeccuonanpHbie
OpraHu3aluy OyXraJTepoB MIPAarOT MEHBIIYI POJib, 4eM B BenukoOputanuu u
CIIA. Takum o0pa3oMm, B CTpaHax C JaHHONW MOJENbBI0O ydeTa TOCHOJCTBYET
roCyapCTBEHHAs! METOAOJIOTHUSI.

FOsicno-amepuxanckaa modens OyXralaTepcKkoro yuyera OpUEHTUpOBaHa Ha
HAJIOTOBBIE TOCYJaPCTBEHHBIE WHTEPECHI, B CBA3M C YeM OyXraiaTepcKuil yder
3aKOHOJATENbHO YHHU(PUUUPOBaH. (OCOOEHHOCTBIO OYyXTralTepCKHX CTaHIApTOB
SIBIISIETCS PACKPBITHE METOI0JIOTUU OyXTaaTepCKOro yueTa B YCIOBHUIX MHQIISAIIUH.

B mnocnennee Bpemsi rOBOpPSAT O MOSIBJICHUM CHELU(PUUECKON UCTAMCKOI
modenu Oyxranrepckoro ydera. OJHAKO OHa €Ie HEJAOCTAaTOYHO Ipe/AcTaBiieHa
(MHAHCOBOM OTYETHOCTHIO HA MEKIYHAPOJHOM YPOBHE.

[IpuBeneHHbIE BBILIE JAEIEHUE CTPAaH IO MOJENSM BEJIEHUS ydyeTa BecbMa
ycinoBHO. Hampumep, perynupoBanue yuyera B SINOHMM NPOUCXOAUT IO
KOHTMHEHTAJbHOW MOJIENH, HO B TO k€ BpeMs cuibHO BiusiHue u CIIA, uro
SBIISICTCS.  CIICACTBHEM B3aMMOIIPOHMKHOBEHHS KallMTalIOB »JTUX CTpaH B

PKOHOMMKY JPYT Apyra.

Hama mozens ydera onupaercss Ha aHIJI0-aMEPUKaHCKYI0 MOJEIb C YU4ETOM
0COOEHHOCTEW SKOHOMUYECKOTO Pa3BUTHSI HAILIEH CTPaHBbI.

3. 3BHAYEHUE UHOOPMALIUUA JJIA TIPUHATUSA
YIPABJEHUYECKHUX PEHIEHUM



B pBIHOYHOM 3KOHOMHKE BCE YYACTHUKHM pPA3BUTOIO pPBIHKA IMPUHUMAIOT
pelieHusi, CBsi3aHHBIE ¢ WX Hacrosmed u  Oyaymed  XO3iHCTBEHHOM
neATenbHOCThI0. Kaxaplli CyOBEKT yNpaBiCHUS HYXIAETCS B 3KOHOMHYECKOU
uH(pOpMaIK JUIs1 TOTO, YTOOBI BBIpA0OTaTh MPABUIIBHOE PALlMOHAIBHOE PEIICHNUE.
Hampumep, ynpasistomeMy nepcoHany IpeAnpUsTHs 110 U3TOTOBICHHIO IIBEHHBIX
U3JIeTUd HEOOXOAMMO 3HATh, KaKW€ MOJENW IIaThEB MOJHBI U MOJb3YKOTCA
YCHEXOM, 4YTOOBI PEIINTh, KaKWe IPOU3BOACTBEHHBIE IOTOKM JOJDKHBI OBITH
IPUOCTAHOBJICHBI, @ KaKuWe€ HaJ0 HCIOJIb30BAaTh Ha €Ie OOJbIIYI0 MOIIHOCTB;
NOTEHUUAIbHBIE CIYyXKAIlMe M MHBECTOPHI JKEJAIOT 3HaThb O (PMHAHCOBOM MOIIU
KOMITAaHUH TE€pe]l TeM, KAaK 3aKII04YaTb TPYJIOBBIE COTJIAILICHMS WIM BKJIAJbIBAaTh
JICHBbI'N B 3Ty KOMITAHHMIO; MEHE/KEPBl TAKUX HEKOMMEPUYECKUX OPTraHU3aLNN, KakK
XOKUMUATBl WM  OOLIECTBEHHBIE OpPraHU3alMM, TaKXKe HYXKIATCSI B
HKOHOMUYECKOM MH(pOpMaluy Mepes TeM, KaK IUIAHUPOBATh CBOM COLIMAJIbHBIC
nporpaMMbl. Tonbko OyXralaTepckuid ydeT MOXKET IOMOYb B KaXIOM U3
NPUBEACHHBIX CIy4yaeB. B 4yacTHOCTH, OyXTraiTepCKHil y4eT MOXET JaTh OTBET Ha
CJIeIyIOLIMEe BOMPOCHL: Kakas MH(popMarus Moria Obl ObITh MCIOJIB30BaHA IMpHU
MPUHATUU PA3IUYHbIX XO35MCTBEHHBIX PEUIEHUM, KaK OHA JOJDKHA OBITh MOJTy4YeHa
U KakuM 00pa3oM ee HaJ0 COOOIIUTh MOJIb30BATENSIM.

IKonomuueckue cooOvimusa (XO34WCTBEHHbIE ONEpAllMM) B CHCTEME
OyXraiTepcKoTro yudeTa M3MEpSIOTCS B JCHEKHBIX eauHuiiax. Ecimm coObiTne He
MOKET OBITb OTOOPAXEHO IMOCPEJCTBOM JCHEKHBIX €IUHHI], TO OHO HE MOXKET
CUMTAThCS YacThi0 (PMHAHCOBOW MH(OPMALMOHHOW cucTeMbl. Byayun onHax bl
U3MEPEHHBIMHU, COOBITUSI PETUCTPUPYIOTCS, U UX COBOKYIHOCTh XapaKTEpHU3yeT
HENPEPHIBHO (DMHAHCOBYIO JESATEIBHOCTh OpPraHM3aluu. Perucrpamusi COCTOUT B
CTPOTOM U CHCTEMAaTHYEeCKOM BEIECHHU XPOHOJOTHYECKOTO JHEBHHKA JTHX
U3MEpeHHbIX CcoObITUH. Bo Bpems peructpauuu Oyxrajarep Takxke Kiac-
cuuIpyer, CyMMHUpPYyeT U 0000IaeT JaHHBIC XO3SHMCTBEHHOro coObITHS. Bech
MPOIECC HU3MEPEHHs, PErucTparud u o0O0O0OIIeHUsT HE HWMEET CMBICNA, eCiH
uHbOpMaIMsl HE JOBOAMUTCA B TOM WM WHOW (GopMe M0 3aMHTEPECOBAHHBIX JUI]
(monb3oBareneit).  Mudopmauuss  10BOAUTCA ~ NyTeM  MOJATOTOBKH U
pacnpocTpaHeHHs] OyXrajaTepcKux OTYETOB, caMble O0O0IuMe U3 KOTOPbIX
HA3bIBAIOTCS  (DMHAHCOBOM  OTYETHOCTHIO. UTOOBI mpuaaTh cooOIIaeMon
(¢uHaHCOBOM HMH(pOpPMalUU CMBICHI, OyXraiaTepbl TOTOBAT W  NEPENaroT
3apeTUCTPUPOBAHHBIC JAHHBIE B CTAHIAPTU3UPOBAHHOM BUJIE M HA TIEPHOINUECKON
ocHOBe. OCHOBHOM 00s13aHHOCTBIO OyXrajrepa B PBIHOYHBIX  YCJIOBHSX
XO35IIICTBOBAHUS SIBIISIETCS HE TOJBKO aKKypaTHas M CBOEBpEMEHHash 00paboTka
NEPBUYHBIX JOKYMEHTOB, HAKONMUTENIbHBIX W TPYNIHPOBOYHBIX BEIOMOCTEH,
KYpPHAJIOB-OPAEPOB, CBOEBPEMEHHOE COCTaBJIEHUE OTYETOB, HO M TIyOOKUM
BCECTOPOHHUI aHaJIU3 W MOSICHEHUS (MHTeprpeTanus) HHGOpMauu, KOTOPYIO OH
oTpa3ui B oT4eTHOCTU. VHTepnpeTalus BKIOYaeT B ce0sl aHaIu3 U 0ObICHEHUE



IIOJIE3HOCTH, CMBICIA W OIPAaHUYEHHUS OTYETHBIX JaHHbIX, {OUHAHCOBbBIC
MOKa3aTelqn M WX B3aHUMOCBSI3b JOBOJSATCS 10 MOJIb30BaTeleil (PMHAHCOBBIX OT-
YEeTOB Yepe3 TaOJIUIIbI, TPOLIEHTHBIE COOTHOLEHUS, TPAPHUKU U CXEMBI.

Taxas cucrema npencraBiaeHUs: HHPOPMALMK TO3BOJISIET JOOUTHCS:

* YMEHBUIEHUS pUCKA [JIsi MHBECTOpAa B COOCTBEHHBIM KaluTajdl WU s
KpeauToaarens Omaromapss TMOHMMAEMOCTH W JOCTOBEPHOCTH (PHHAHCOBBIX
OTYETOB;

* YBEJIMYEHUE LIEHHOCTH OpraHW3alM, COCTABIIIOIIEH OTYeT, Osaromaps
YMEHBILIEHUIO PUCKA;

* CIIOCOOHOCTY OpPraHM3alMU MPUBJICKATh 3aMbl WM aKIMOHEPHBIM KamuTall
10 MEHBIIEH CTOMMOCTHU KanuTasla Ojarogapsi yMEHbIIEHHIO PUCKA;® MMOBBIIICHHON
KU3HECIIOCOOHOCTH OpraHu3aluu Oyarogapsi CTpyKType BHYTPEHHETO Y4YETHOTO
KOHTPOJISI, KOTOpasi JaeT HEOOXOAMMYI0 YBEPEHHOCTh B COXPAaHHOCTHU aKTHUBOB U
NPaBUIBHOCTH ()MHAHCOBOM OTYETHOCTH;* MPEIOCTaBICHUS COOTBETCTBYIOLIEH
HAJKHOW MH(POPMALIMK JJII MaKpo- U MUKPOIKOHOMHYECKOW OLIEHKH OpraHu3a-
UMM U CTaTUCTHYECKOW OTYETHOCTH (HAmpUMep, JUIsl CUCTEMbl HALMOHAJIbHBIX
CYCTOB).

[Ipouecc NprUHATHS pEMIEHUH COCTOUT U3 TPEX OCHOBHBIX BPEMEHHBIX ATAIOB.
Jro0:

* 3Tall IPEABAPUTENILHOTO yIpaBiieHUs ((PyHKIMS MIAaHUPOBAHUA );

* 3Tal ONEPATUBHOIO yrpaBieHUs ((QyHKIUS TEKYIIEro yIpaBIeHUs);

* 3aKJIIOYUTEIbHBIN ATaM ynpaBieHUs (PyHKLINSI KOHTPOJIS).

Byxrantepckuid yder HpHCyL] BCEM MEPEYUCICHHBIM 3TanaM U (QyHKUUAM
VOPABJICHUS, OH BBINOJHSAET (PYHKIUIO HMHPOPMALMOHHO-AaHAIUTHYECKOTO
o0ecriedyeHnss KaXKIOoro J3Tamna ynpaBiieHus. PellieHus mpUHUMAlOTCS HE TOJBKO
aAMUHHACTpALIMEN, PyKOBOJICTBOM IIPEAIIPUATHS, HO U JPYTMMU I0JIb30BATEISIMU
HKOHOMHUYECKON MHpopMalnu. byxranrepckuil y4eT JOJKEeH ObITh YyBCTBUTEIEH
K HY>KJIaM T0JIb30BaTesiel yueTHOU UH(pOpMaIUH.

Ha BBIOOp pelieHus BAMSIOT Kak BHEUIHSS cpela, TaKk W BHYTPEHHHE
XapaKTepUCTUKU KOMIAHUM COOCTBEHHMKOB M MPO(PECCHOHAIBHBIX YIPABJICHLIEB.

Ha npunsitue pemeHuii (MHAHCOBBIM MEHEIHKEPOM BIUSIOT CIIEIYIOIINE
(bakTophI:

OO011ecTBEHHO-TIOIUTHYECKAs! CUTYallHsl B CTPaHe
®akropbl | IIpaBoBasg cucreMa (CTENEHb Pa3BUTOCTH KOHTPAKTOB,
3aIIMAIIEHHOCTb UHTEPECOB COOCTBEHHHKOB,




MCHCI’KCPOB, pa6OTHI/IKOB, KpEaANTOPOB, IMOCTABIIHNKOB,

MoKymaresein)
CtpykTypa cOOCTBEHHOCTH KOMITAHHH.
JIeHEe)KHO-KpeTuTHAs U BaJIIOTHAs TIOJTUTHKA

rocy/IapcTBa B TOM YHCJIE M HAJOrOBasi CUCTEMA.
Opranm3aiusi  pacuyeToB MEXIy MNPEANPUSITHIMHU.
(meHnexxHble, OapTEpHBIE.)

CreneHp BOBJICUEHHOCTH B MHPOBYIO SKOHOMHKY
(yd4acTre B MUPOBBIX TOBapHBIX, (POHTOBBIX PhIHKAX)
CreneHnb pa3BUTHS BHYTPEHHETO (DMHAHCOBOTO PhIHKA U
dbuHaHCOBOM  WHPpacTpyKTyphl (MpakTHKa ydeTa,
OTUYETHOCTH, Ay/INTA)

HaunOoniee cunbHOE BIMSHUE OKa3bIBA€T CHMIPYKMYpPA COOCHIEEHHOCMU
KOMITaHUU (BHEIIHUE U BHYTPEHHHUE COOCTBEHHUKH, COOTHOIIIEHUE COOCTBEHHOTO
W 3aEMHOr0 KamuTajga, CTeNeHb paclbUICHHOCTH KamnuTala), ¢uuancosan
un@gpacmpykmypa (CTEreHb pa3BUTOCTU (OHIOBOTO PHIHKA U €T0 OTKPBITOCTH) U
npagoeaa cucmema (3aAIIUIICHHOCTb HWHBECTOPOB, CTENEHb Pa3BUTOCTU
KOHTPAKTOB, 3aKOHO/IATEJILCTBA O OAHKPOTCTBE, CAUSHUU U T.11.)

JIns cuctemMaTu3anuy NPUHUMAEMbIX PELICHUN BBIJEISIOT WHBECTUIIMOHHBIE
u (QuHaHCOBBIC pemieHus. [loJ WHBECTUIIMOHHBIMH PEIICHUSMHU TOHUMAIOTCS
pelieHus 1o BeIOOpY:

e OOBEKTOB MHBECTHUPOBAHUS
e Hawnnmyumero MHBECTHULIMOHHOTO BAPUAHTA.

[Ton ¢uHAHCOBBIMH pPEIICHUSMH TMOHUMAIOTCS PEIICHHUS MO O00eCIeUCHUIO
HEOOXOJUMBIX JIEHEKHBIX CPEJCTB, IS (PYHKIIMOHUPOBAHUS KOMITAHWH, U
BBITUIAT, TIPUYMUTAIONINXCS BIIJEbI[aM COOCTBEHHOTO M 3aéMHOrO KamuTana, C
y4€TOM BO3MOXHOCTEW HaJIOroBOro IulaHupoBaHud. llpu mmanupoBanuu
MOTPEOHOCTH JICHEXKHBIX CPEACTBAX M ONTUMHU3AIMHU JICHEKHBIX IOTOKOB
BO3HUKAIOT BOMPOCKI BRIOOpA:

e  Mexy COOCTBEHHBIMU U 3a€MHBIMU CPEICTBAMU;

e lcTouyHUKOB (PpHAHCUPOBAHMUS, PA3TUYAIOITUXCS IO CPOKAM;

e (xeM MMHUMMH3ALIUH HAJIIOTOBBIX IIATEKEH;

e  dopm npuBiieUEHUS BHEITHUX UCTOYHUKOB (DMHAHCUPOBAHUS,

o JlMBUIEHIHON MOJUTUKH, CXEM BBIILJIAT BIIAJEibIlaM COOCTBEHHOTO
KanuTaia.

JIns  OIEHKM WHBECTUIIMOHHBIX W (PUHAHCOBBIX pEHICHUNH HEOOXOaUM
KpUTEPUM MaKCUMM3ALUK YKOHOMHUYECKOM BBITOAbI OT MIPUHSATUS PEIICHUN U 11EJTb
KOMIaHUU MOXET (JOpMYJIUPOBATHCS B TEPMUHAX MAKCUMU3AIIUU OJIarO0COCTOSHUS
BJIQJICTIBLIEB KaMHUTala, KOTOpas CBOAMUTCS K MAaKCUMHU3ALUMU JIEHEKHBIX MTOTOKOB,
onpeeNsonmx (pUHAHCOBOE COCTOSIHUE NpeAnpusTus. [lo sToMy 1Isi MpUHATHS



pellIeHni B YCIOBUSAX SKOHOMUYECKOM HE3aBUCUMOCTHU MOCTAHOBKA 1€MW OBbIBAET
IPEINOYTUTENbHEN, YeM MaKCUMU3AIMS PUOBLIH UIIH PEHTa0eIbHOCTH.

4. NuBecTHLMOHHBbIE U GUHAHCOBbIE PeLIEHUSsI



JIisi TpUHATHS WHAWBUAOM WHBECTHIIMOHHBIX W (DUHAHCOBBIX PEIICHHMA
BBOJISITCSL JOTIOJIHUTEIIBHBIE YCIIOBUSA:

1) Ha pBIHKE WMEIOTCSI MHBECTHIIMOHHBIC BO3MOXKHOCTH Pa3HOTO YPOBHS
pucka. [[eHexkHble MOTOKM OJHOrO Kjacca pUCKa, HO IMOCTYHAloIIHUE B
pa3Hble  MOMEHTBl  BPEMEHHW, HHAWBUI  pPACCMAaTpPUBAECT  Kak
HEPABHOLICHHBIE H3-32 YNYIIECHHON BBITOJbI B pE3yJIbTaTe OTKaza OT
MHBeCTUpOBaHud. Ha panmoHanbHOM pBIHKE MPU OTCYTCTBUU PUCKA LIEHA
AKTMBAa B KA&XJblI MOMEHT BPEMEHM paBHAa NPUBECACHHOW OLICHKE
Oyaymux TOCTYIUIGHMHA OT 3TOr0  akTuBa. JIMCKOHTHUPYIOIIMIA
MHOJKHUTEIb OTPAXAET JOXOJHOCTh YIYCKAEMbIX HWHBECTULIMOHHBIX
BO3MOKHOCTEH;

2) WHIWBHJ SBJISCTCS MPOTHBHUKOM pHCKa, T.6. W3 BapHaHTOB C
HETapaHTUPOBAHHBIM U TapaHTUPOBAHHBIM PE3YJIbTAaTOM OH BHIOMpAET
MOCJIETHUH, a 33 OOJBIINI PUCK TPeOyeT MOBHIIIICHHOW KOMITEHCAIIUH.

Ponp undopmanyu Ha (QUHAHCOBBIX PBIHKAX MOJYEPKHUBAECTCS MOHATHUEM
agphexmuenozo pvinka, seenenroro H0.dama. Ha 3¢ dekTHBHOM pBIHKE IIEHBI
aKTUBOB IOJIHOCTBHIO OTPAXKaIOT BCIO BO3MOXKHYIO MH(OpMALHIO 00 3TUX aKTHUBAX.
HeT TpaHCakUMOHHBIX M3AEPKEK MO IMOUCKY HHPOpPMAIMM, HET 3ara3/bIBaHUs
uHpopMaluu, HeT acuMMmeTpuu. [lockoabKy 3TO mHpeacTaBieHHEe O (PUHAHCOBOM
pPBIHKE OYEHb JAJIEKO OT PEATIbHOCTH, BBOJATCS OoJiee cialdble MPEANnOChUIKH 00
uHopmarimonHot apdextuBHocTU: cnabas u cpeanss dopmel. Cnabas dopma
(G ()EKTUBHOCTH MPEAIOJIaraeT OTCYTCTBUE 3aBUCHUMOCTU OYIyLIEro M3MEHEHUS
LIEH Ha aKTUBBI OT MPOUUIbIX KosieOanui. MHPopManus npoxoJuT MrHOBEHHO, U
HET TPEHJIOB B JBWKEHHUU LIE€H, HENb3sd CIPOTHO3UPOBATH LIEHY HAa OCHOBE
npouuibix  AaHHbIX. Cpenssss  ¢dopma dPPEKTUBHOCTH  XapaKTEpU3yeTCs
MIHOBEHHBIM OTpPa)X€HHEM B II€HE TOJBKO MyOJIMYHO AOCTYNMHON HH(pOpMaLuu.
Brnanest 3akpbITOi MHpOpMaIUE, THBECTOP MOXKET «IIEPEUrpaTh PHIHOK.

3amaHue 1eneBol (PyHKUHUU Yepe3 MaKCUMU3AUUI0 NPUGEOEHHOU OUEHKU
0J1ICUOAEMBIX OEHEIHCHBIX NOCHLYNIeHUI TI0O3BOJISIET YYECTh HE TOJBKO JEHEXKHBIC
IIOTOKH, HO U CBSI3aHHBINA C MX MOJYYEHUEM PUCK. AJIbTEpHATUBHBIE BO3MOKHOCTH
WHBECTHUPOBAHUS C YYETOM pPHCKAa OTPAXAKTCs B CTAaBKE JHCKOHTHUPOBAHUS.
[ToaTomMy mocTtaHOBKa Takoi 1enu Oojiee MpearouTUTENbHA, YeM MaKCUMU3ALUs
NPUOBLIN WK PEHTA0EIbHOCTU. BO-TIepBhIX, OyXTralITepcKUe MoKa3aTeau NpuobLIn
HE OTPa)XalT PEaJbHOrO JABWXKEHHS JCHEr, BO-BTOPBIX, HE YUUTBHIBAETCS PHUCK
noyty4eHust npuObLIH. MOryT OBITh TPUBEACHBI U APYTHE APTYMEHTBHI.

B peasbHbIX yCIIOBHSIX NpU nepenaye PyHKIUN yIpaBieHUS KamUTaJIOM U
WHBECTULIMSIMU MTPOQPECCUOHAIBHBIM MEHEeXKepaM 3a/iadya COOCTBEHHHUKA COCTOUT
B TOM, YTOOBI HaWTH HAW0OJIEE CTUMYIUPYIOIIYIO YIPABISIONIUX CXEMY PadOTHI.
[Tpu sTomM HaunOosee CyIIECTBEHHBI JIBa OIPAaHUYEHHUSA: BO-TIEPBBIX, MPU3HAHUE
COOCTBEHHBIX MHTEPECOB MEHEKEPOB U, BO-BTOPBIX, PYKOBOJICTBO MPHUHIIMIIOM
KOMIIEHCAllMM OO0JbIIero pucka Oonblell J0XonHOCThIO. [lpuHUMIUANbHBIE

MCXaHHN3MbI BOS,[[GI;’ICTBI/IH Ha MCHCI’KCPOB IIOKAa3aHbl HA PHUC. 1.
KOHTpaKTBI ¢ BBICOKUMU OKJIaJaMHU
Y CUCTEMOM NPUBWIETUN, IEHCUOHHOE



o0ecrieyeHne MeHeHKEPOB

@DoHI0BBIE OMIIMOHBI (MPABO MOKYITKU
—> [Tooupenus —> AKIIMHU JaHHOW KOMIaHUU

1o (PUKCUPOBAHHOH IICHE)

—_ «Tpunaanaras 3apratay akiusIMu

——  IIpemuu no pesynbraTam paboThI

> CucreMa TaltHOTO I'OJIOCOBAHUS
MexanI/I?)MBI , PerynupoBanue , TpebGoBanust k npez[cvez[aTenIo §
BO3JEUCTBUL (GYHKIIMOHUPOBAHUS npaBJieHus (BHEUIHUN HE3aBUCUMBIN)
—  l30panue coBeTa TUPEKTOPOB
—> Mepsbl IPOTUB pa3MbIBaHUS KanuTaia
— ¥Yrpo3a yBOJIbHEHUS
—> Haxkazanue

L » Yrpo3a norionieHus
Puc. 2. MexaHu3Mbl BO31eiiCTBHSI HA MEHE/KEPOB

Hpyroii ¢popMol yIieMIIeHHs] HHTEPECOB JAeprKaTeaeil HeOOIbIINX MaKEeTOB
aKIMK SBJISETCA pa3MbIBAHME KalluMTajga 4Yepe3 JOINOJHMTENBHBIE SMuccUU. B
3aKOHOJATEIbCTBE MHOTMX CTPaH JKECTKO PErIaMEHTHUPYETCS BO3MOXKHOCTB IS
BCEX AKIMOHEPOB NPHHATh Yy4YacTUE B JIONOJHUTEIBHOM 3MHCCUM (Hanu4due
uH(GOpMalK, BPEMEHU JJIsl IPUHATHS PELLICHUS U T.I1.).

Pelenre o 1OMOJHUTENIBHON SYMUCCUU JOBOIUTCS
JI0 BCEX aKIIMOHEPOB HE MO3JHEEC MECALA 0 I0Ja4H
JIOKyMEHTOB Ha yTBepkaeHue smuccuu B OKIb

Mepsl,
3alMINAIoIIH e
HHTepeChl
MEJIKHX
aKLMOHEPOB 0T
pa3MbIBaHUSA

Pemenue o 3akpbITON MOANUCKE HA AKITUU
MIPUHUMAETCS Ha 001IeM COOpaHUM aKITMOHEPOB

[ena pazmemenus akiuii 1yist AO ¢ YUCIEHHOCTHIO
 ———»  cBbime | ThiC. YeNOBEK onpeensercs

HE3aBUCUMBIM OIICHITUKOM

PukcHpyeTCs: MUHUMAJIBHBIN CPOK MPOBEACHUS
OTKPBITON MOJANUCKU (HE MEHEE OJTHOTO MECSIA)

Puc. 3. PeryjaupoBanue J0NMOJTHUTEIbHON SMUCCHH AKIIUI B HEJISX 3a1UThHI
HHTEPECOB MEJKUX aKIIMOHEPOB



CoOcTBeHHBIE HHTEPECHI
JlaBaenue JlaBaeHue
MeHeIKepoB (YBeJInuyeHue Ui
«10JITOCPOUHBIX» «KPaTKOCPOYHBIX»

YMeHbIIIeHHE 1011 BJIa/IeHUs, ( )

BpeMeHHBbIX
AKIHOHEPOB MO3UIMsI PU CMeHe p
aKLMOHEPOB
CcO0CTBEHHMKA)

Cmpemnenue
yeenuuumo
6HYMPEHHIOI0
HPHY AKUUU

Manunynuposeanue

ueHoil,
yeenuueHue/CHUuICen
ue mexkyuie2o Kypca

Cmpemnenue
yeeauuumao
meKyujui

KVNe aKuumi

«— TIlouck —
Komnpomucca

HNHBeCTUIIMOHHBIE U
¢unaHCcoBbBIE pelieHus,
BKJII0YAS OTIEPATUBHOE
ynpaBJieHHe

Puc.4. KoHp KT MHTEPECOB BJIaje/IbleB COOCTBEHHOT0 KANUTAJIA U
peleHusl MeHeaKepa

/[Be kOHUeNnuUMU (PUHAHCOBOI0 MEHEIKepa

Taonuya 1. Paznuuns «pbIHOYHOI» M «CBA3aHHON» (PUHAHCOBBIX CUCTEM

dunancoBasg cucrema

«CasizanHas» government-

«PrrHOUHASMY - Market-based g;rr?gggnkzgrelgn?egstoegﬁ .
system (MBS); i "

Analo-Saxon svstem based economies;
; Y relationship- based system
(RBS)




[Tpumepsl CIIA, Benukobputanus I'epmanus, Anonus
Konnentparus (6ankw,
KPYITHBIE aKI[TUOHEPHI);
CoOCTBEHHOCTD PacnbuieHHOCTH Kanurana, pyn pbi);
MIEPEKPECTHOE BIAJCHHUE
KOMIIaHUU noptdesnbHbIe THBECTOPHI .
(sImoHCKME KeWpeny —
keiretsu)
Crenenn
CurnpHas, HaJIU4ue
Pa3BUTOCTHU . | Cnabas
3aKOHOAATENbHBIX TPAIULIHAM
KOHTPAKTOB
KocBenHnbie MeTOIBL: Uyepe3
OHJOBBIN PBIHOK, Y€pe3 .
PykoBonacTBO onn P > 1P Yepes 0aHKOBCKU KOHTPOJIb
. ONPEAEIICHUE LIETH, «HA
KOMIaHuen . Y BMEIIATEIbCTBO
PACCTOSIHUM BBITSIHYTOU
pyku» (arm’s-length systems)
MHOKECTBEHHOCTD LIEJIEH:
LleneBblie .
CTAHOBKIL MakcumMuzanusi ppIHOYHOM POCT aKTHBOB,
Y OIICHKH KaluTala MPUOBUILHOCTH, 10JIS Ha
KOMIIaHUHU

PBIHKE

Yyer unTepecon
COOCTBECHHUKOB

HNHTepechl akmoHepoB

HNHTepecs KpeauTopos,
3aHATBIX, IOCTABILMUKOB,
MOKynaTeJen

XapakTepuCTUKH NPUBUWICTHPOBAHHBIX AKLIMH.
1. B OyxranTepckoil OTUETHOCTH MPUBUIIETUPOBAHHBIE AKIIUM OTHOCATCS K

aKIIMOHEPHOMY KamuTaly, KaKk MOKa3aHO Ha puc.5B. B mpakTuke Oyxraatepckoit
oTyeTHOCTH  (puc. 50) He  BBIOENSETCS  BEIMYMHA  KamuTaja 1o
NPUBUJIIETUPOBAHHBIM ~ aKIMSIM B  yCTaBHOM KkanuTaie. B ¢uHaHCOBOM
MEHE/KMEHTE TPUHATO OTHOCUTH MPHUBUICTUPOBAHHBIC AaKIMU K 3aEMHOMY
Kanutany (puc.5a), Tak Kak Mpu (PUKCUPOBAHHOCTH JUBHUACHIOB 3TOT DJIEMEHT
KaluTajia SBISICTCS HArpy3KOW Ha TOJIy9aeMble JICHEKHBIE TTOTOKH (YBEITUYUBACT
(brHaHCOBBIN pbyar U (PMHAHCOBBIN PUCK BJIA/IETBIIEB OOBIKHOBEHHBIX AKIIH).



Cob6cmeennuliit Kanuman

A 4

OOBIKHOBEHHEIE
AKIMH

IIpuBuIerupoBanHbie
akuuu (preference)
Prefered stock

OOBLIKHOBEHHBIE
aKuu
Common stock
Ordinary share
capital
(equity)

3aemuolit Kanuman
Debt

OO0LIKHOBEHHEIE

IIpuBuierupoBaHHbie
akuuu (preference)
Prefered stock

Puc.5 IlpuBuiernpoBanHbie aKIMU B OyXrajJrepckoM y4dere U (GMHAHCOBOM

MEHECIKMCHTE

2. Bennuuna

JUBHUJICHIOB

bukcupyercs

Ipu Pa3sMCIICHUHU

IIPUBUJICTUPOBAHHBIX aKLIHUM U HAXOAUT OTPAXKEHUE B YCTABE B TOM WIIA WHOM

BHUAC:

% OT HOMHHAJIA

MupoBasi npakTuka

YCTAHOBJICHUS TUBUICHI0B
IO NMPUBUWJICTHPOBAHHBIM aKIIUAM

B JICHE)KHBIX €AMHUIIAX
Ha aKIHIO
(manpumep, 10 gom. Ha aKk1MIO)

IJ1aBaromas MmpoucHTHaA
CTaBKa B COOTBETCTBHU C
JOXOOHOCTBIO IrOCYyaapCT-
BCHHBIX IEHHBIX 6YMal"




IIpaktuka CHI' ycTaHOBJIeHUS TUBHIECHI0B
10 NPUBWIETHPOBAHHBIM AKIIMSM
(muBUaeH] GUKCUPOBAH, HO BBINJIAYUBAETCS MOCJIE
pelleHNsi COBeTa IMPEKTOPOB WK COOpPaHMsI AKIMOHEPOB

\

% OT HOMHMHaa % OT YnCcTON PUOBLIH, MOJIEICH- 3auKCUpOBaHHAS B
HBII Ha KOJIMYECTBO PUBUIIETU- ycraBe hopmyrna, ycra-
POBaHHBIX aKIUi, HO HE MEHBIIIC HaBJIMBAIOIas 3aBUCH-
JMBHUIECH/A 10 OOBIKHOBEHHBIM MOCTH BEJTUYHMHBI TH-
akusaM (Hanpumep, 10 umu 5% BUJICHA OT YKOHO-
oT yucToi mpuosLTH() — IpUBHIIE- MHYECKHUX IOKa3aTe-
TUPOBAHHBIC aKIIMK THITA A JIeW KOMIIaHUHU

B ycraBe wmoxer (UKCUpOBATbCS M JUKBUAALMOHHAS CTOMMOCTb
[IPUBUJIETUPOBAHHBIX aKIUH. B ciydae OaHKpOTCTBAa  BJAJEJIbLbI
IIPUBWICTUPOBAHHBIX AaKUUW NPETEHAYIOT HA BBILIATHI IOCJIE KPEIUTOPOB, HO
nepes BiajeiabliaMi OObIKHOBEHHBIX aKIUH.

3. IIpu orcyrcTBUM NMPUOBUIM JTUBUACH]IBI HE BBIILIAUMBAIOTCA (OTCYTCTBHE
BBIIJIAT HE BeJeT K OaHKPOTCTBY). B ycTaBe MOXeT oroBapuBaTbcsi BOSMOXHOCTh
NOJy4YEHUs] JTMBUJCHIOB 3a MPOLUIbIE TOJbl (KOI/a OTCYTCTBOBaja IMPHUOBLIb).
Takue 1eHHbIE OyMaru XapakTepU3YIOTCS KaK KyMyJSITUBHbIE. J(MBUIEHABI 1O
IPUBUJIETHPOBAHHBIM aKIMSM BBIIIJIAUMBAIOTCS MOCIE YIUIAThl HAJIOTa Ha MPUOBLIL
Y HE JAaIOT KOMIIAHWW HAJOTOBBIX JIBIOT B OTJIMYHME OT MPOLEHTOB IO 3aEMHOMY
kanuTany. Xota B npaktuke CHI' mpomeHTsl mo 3aeMHOMY KamuTaldy TaKXe He
JAlOT HAJIOTOBBIX JIBIOT.

4. Jlepxatenu NPUBUIETUPOBAHHBIX AKLUW, IO KOTOPBHIM BBIIIAYMBAIOTCS
JVBHUACHABI B YCTAHOBJIICHHOM MOPSAKE, HE UMEIOT IIpaBa rojoca Mpyu NPUHATUU
perieHuil (3a UCKIIOYEHUEM BOIMPOCOB JIMKBUIALMH, PEOPraHU3allMid U BHECEHUS
u3MeHeHuil B yctaB AQO, KOTOpbIE 3aTparuBalOT UX MHTEPECHI), U UX IMOJIOKEHUE
CXOJIHO C IIOJIO’KEHHUEM BJIAJEIbLEB 3a€MHOI'0 KallUTaJIA.

5. Pa3MenieHre mpUBMIIETHUPOBAHHBIX aKIMW HE SBJISIETCS 00s13aTEIbHBIM Ha
AO.

6. BenuunHa NOPUBWIETMPOBAHHBIX AaKIUMH B YCTaBHOM KallUTaje
orpaHMdyeHa (IO  3aKOHOJATENbCTBY  HOMHMHAJIbHAasi  CTOMMOCTb  BCEX
INPUBUJIETHPOBAHHBIX aKLIMM HE JOJDKHA MpEBbIATh 25% yCTaBHOIO KamuTtasa
AOQO, T.e. CcyMMbl HOMUHAJILHOW CTOMMOCTH OOBIKHOBEHHBIX U IPUBUIETUPOBAHHBIX
aKIUi).



5. YnpaBJiieHue 0yxXrajaTepcKuM prucKOM

Byxrantepckuii puck (aKKayHTHHTOBBIN) — PUCK OTYETHBIN, OyMakHbI. OH
BO3HHMKAET B CWJIy TOTO, YTO HM3MEHEHHUs BAJIIOTHOIO Kypca MOTYT HEraTUBHO
OTpPa3uTbC HA HETTO-CTOMMOCTH (UPMBI MpU KOHBEPTALMHU (PUHAHCOBOM
OTYETHOCTH I10 BHEHIHEAKOHOMHYECKUM OIEpalysM U3 MHOCTPAHHOU BAJIOTHI B
OTEYECTBEHHYIO (TPAHCIISIIUOHHBINA PUCK).

Tak, mnpum TpaHCHSIMUM (UHAHCOBOW OTYETHOCTH B  3apyOEKHBIX
MOAPA3AECIEHUAX B BAIIOTY POAUTEIBLCKOW KOMIIAHWM BO3HMKAET OIACHOCTH
U3MEHEHHUs HEONarompusTHBIM 00pa3oM (UHAHCOBBIX MOKa3aTesleld KOMITAHUU.
Hanpumep, ¢upma MOXeT MNOIYYUTh Ha CBOeM OajaHce He0OOCHOBAHHO
3aBBIIICHHYIO MPUOBLIb, 32 KOTOPYIO €W NpUIETCS IJIATUTh JOMOJHUTEIHHO
Hajoru. Eciam ke Kypc MHOCTPAHHOM BAJIIOTHI 110 OTHOUIEHUIO K OT€YECTBEHHOMN
najaeT, TO NPUOBLUIL KOMIIAHUU OYJET CYIECTBEHHO 3aHI)KEHA U, CIIE0BaTENbHO,
XOTSl KOMIaHUs He OyJeT IUIAaTUTh HAJOTH, e TPYAHO OyJeT B3ATh KpEeOuT H3-3a
yXyamarouierocsi (puHancoBoro mnojoxeHus. Kpeautsl OyayT npeaocTaBieHbl ei
noj Oosiee BBICOKMN MPOIEHT, B KOTOPOM YUMTBHIBAETCS PHUCK KOHKPETHOTO
3aEeMILHKA.

Menemxepy Takxke HEOOXOAMMO MOMHMTH, YTO CYLIECTBYIOT pPa3JIMYHbIC
METO/bl TPAHCISLUUU OTYETHOCTH, KOTOPBIE NPUMEHSIOTCS MEXAYHApOIHBIMU
KoMnaHussMU. OHU pa3nuyaroTcs no crpaHaM. VX nmprMeHeHue 3aBHCUT OT TOTO,
JUISL KOro TMOCTaBisieTcss Oyxrantepckas wuHGopmanuss — i1 aKIHOHEPOB,
WHBECTOPOB WJIA F'OCYIapCTBA B JIMLE HAJOTOBBIX OPTaHOB.

Cy1iecTByIOT pa3iuyHble CIIOCOObI BEICHHS yUeTa, JEHCTBYIOIINE B PA3HBIX
ctpaHax. IlpuumHamMu pasznuuuii B YYETHBIX CHUCTEMax CTpaH SBISIOTCS
COLIMAJIbHO-IPKOHOMUYECKHE, TOJIUTUYECKUE U reorpaduueckue GakTopsbl.

K coyuanvno-skonomuueckum gpaxmopam oTHOCSTCS:

- XapakTep pa3BUTUS PHIHKOB KalluTamia,

- KOJIMYECTBO UHBECTOPOB U KPEIUTOPOB;

- Y4aCTHE CTPaHbI B MEXJTYHAPOIHbIX PhIHKAX KanuTamia;
- YpOBEHb HHQJISALINH;

- 001U ypoBeHb 00pa30BaHMUS;

- TUIIBI 3aKOHOJATEIIbHBIX CUCTEM.

Taxk, ppIHKM LIeHHBIX Oymar ocobenHo pa3Butsl B CLIIA u Benukobpuranuu.
[ToaTOoMy 17151 OOIBIIOTO YKCIA HEKPYIHBIX UHBECTOPOB TPeOyeTCa MOCTOSIHHAS U
nosiHasg uHpopMalus O JEATEIbHOCTH KOMIAHUN Il MPUHATHSA pPELIeHUuH 00
uHBecTUpoBaHuU. B I'epmanuu u SAnoHMM UCTOPUYECKU CUIIbHBI O3UIMU OaHKOB
npyu KpeauToBaHuu komnaHuil. WHdopmanus o AesITeNbHOCTH KOMIAHUN
OpPUEHTUPOBaHA, MPEXAe Bcero, Ha HuUX. Bo ®pannun un [lIBeuuu opueHTanMs
y4eTHOM HH(opMaLny cBsA3aHa C yIOBIETBOPEHHEM TpeOOBaHUI rocyaapcTBa.

B nenowm, B ciiabopa3BUTHIX CTpaHaX yueTHBIE CUCTEMBI OoJiee MPOCThIe, KaK
CIIEICTBUE HEOONBIIUX Ppa3MEpOB MPEANPUITHA U  HEBBICOKOTO  YPOBHS
oOpa3oBaHus. B BBICOKOPa3BUTHIX CTpaHax ydeTHas HHQOpMAIUs 3HAUYUTEIHHO
Oosee cioXxKHasi, OTpaXxkarouasi pa3Ho00Opa3HyI0 S3KOHOMHYECKYIO PEaIbHOCTb.



YueTHblE CHUCTEMBI JKCIOPTUPYIOTCS TakK K€, KaKk W JIpyrue TOBaphI.
BiusitHue ydeTHBIX MpaBUJI OJHOW CTpaHbl HAa yYeTHBIC MpaBUJia APYroMl CTpaHbI
MOXET OBITh OOYCJIOBJICHO TIOJUTHYECKOH W SKOHOMHYECKOM 3aBHCHMOCTHIO
CTpaHbl, e reorpaduueckum mojoxxkeHueM. Tak, yaeTHas cucrema Muauum Onu3ka
K AaHIVIMMCKOW, YTO SBJSETCA CJICACTBHUEM JUIMTEIIBHOW KOJIOHUAJIBHOM
3aBucuMocTH MHauu ot BenukoOpuTtanuu; yuetHas cucrema Kanaabl HaXoauTCs
M0 CHJIBHBIM BIIMSIHUEM aMEPHKAHCKOM TIPaKTHMKW BEJACHUS ydeTa u3-3a
reorpaduIecKOro MOJIOKCHUS ITHX CTPAH.

[Io COOTHOLIEHWIO AOXOJOB M PAcXOJOB OOBIYHO BBIAEISAIOT 4 ypOBHS
(PMHAHCOBOTO COCTOSIHHUSI.

1) Cocrosinue ¢(UHAHCOBBIX mpodaeM. JloOXompl + JONTH = pPaCXOMIbI.
DTO cuTyalus, KOrja pacxojbl OTAEIBHOTO YEJIOBEKAa WM CEMbU B LIEJIOM BCE
BpEMs BBIIIE JOXOJOB. DTO KHU3Hb B JOJT, )KU3Hb Ha TpaHe (DMHAHCOBOTO Kpaxa.
[Ipu 5TOM HE BaskHa aOCOJIFOTHASI CyMMa JIOXOJI0B, MIOHATHE «MHOTO 3apadaThIBaTh
WM MaJjio 3apabaThiBaTh» - OTHOCUTEIBHO, 371€Ch BAXKHO COOTHOIIIEHUE T0XOJI0B U
pacxoioB. DTo OamaHcHpoBaHUE Ha rpaHu (puHaHCOBOU mponacTu. K coxanenuto,
B IIOCJICIHEE BPEMs B CBSI3U C PACHPOCTPAaHEHUEM KPEIUTOB, BCe OOJIbIIE JHOJCH
OKa3bIBAIOTCS B OTOM KaTeropuu, Korja oOImas cymMma JOJITOB M Pacxo0B
MIPEBBIIIACT TEKYILIHE JIOXO/IBI.
2)  Cocrosinme (UHAHCOBOrO paBHOBecusi. J[OXOoapl =  pacXo/bl.
To, 4yTO Ha3bIBAaETCSI CBOJUTH KOHIIBI C KOHIIAMH. DTa CUTYallMs YyXe JIydlle, HO
(UHAHCOBOE TOJOXKEHUE CEMbHU (UM OTACIBHOTO YEJIOBEKA) MPU 3TOM OCTAaEeTCs
oueHb maTkuM. Jlro0oe HenmpeaBUIEHHOE COOBITHE: HECUACTHBIN CiTy4aid, 00Je3Hb,
HEMPUATHOCTH B OM3HECE, Jake CBaJb0a BBIPOCIIEH JOYepy WIM TMOCTYIUICHUE
ChbIHA B MHCTUTYT - HEU30ECKHO BEJET K YMEHBIICHUIO JI0XOJIOB WU YBEIUYCHUIO
pPacxojioB, HapYIICHUIO OanaHca u 0TOpachIBaIOT
CEMbIO (MJIM OTZIEJILHOTO YEJIOBEKA) Ha IIEPBbI YPOBEHb.
3) CocrosiHHue (PUHAHCOBOI CAMOCTOATEJBLHOCTH. JIOXOABI MPEBBIIIAIOT
pacxoJipl ¥ 9acTh JICHET OTKJIAJIBIBETCS «Ipo 3aracy. Dopmupyercs (GHHAHCOBBIMA
pe3epB, JAOCTATOYHBINA I TOTO, YTOOBI TOKPHIBATH BCIO PACXOAHYIO 4YacTh Ha
MPOTSHKEHUHM KAKOTO-TO TIEPHOJia BpEMEHU (€CiM Bac YBOJWIA C pabOThl WIU
MPOU30LLUIH apyrue HEIpEIBUJICHHbIC 00CTOSITETILCTBA).
DTOT pe3epB MOXKET OBITh MCIIOJIB30BaH KaK MpHOaBKa K MEHCHHU.

4) Cocrosinne (UHAHCOBOI He3aBUCHMOCTH (o0ecnmeueHHocTH). Camblid
BBICOKHMI YpOBEHb. Baly JeHbru yxe camu paboTaroT Ha Bac: chOpMUPOBAHHBIN
(bUHAHCOBBIN pe3epB TaKOB, YTO €KErojHasi MHBECTUIMOHHAs MPUOBLIb OT €ro
BJIOKEHUN JTOCTATOYHA, YTOOBI HE TOJBKO MOKPHITH MHQIISINIO, HO U 00€CTICYUTh
OIUIaTy BCEX HEOOXOJMMBIX pacxoj0B, HaJOroB, Iuiatexei. I[losBrusercs
BO3MOXXHOCTh COXPaHSITh MPUBLIYHBIN YPOBEHB KU3HU CKOJIb YTOJIHO JIOJTO U MPHU
ATOM €lIE U COXPAHUTh OCHOBHOM KalMTAall U MEPEIaTh €ro MO HACIEACTBY AETIM U
BHyKaMm. To, 4TO BBl 3apadaThiBacTe, Bl BKJIAJIbIBACTE B WHBECTUIIMM, & CaMU
YKUBETE HA JOXOJ OT UHBECTHULIH.



3akJII04YeHue

[Ton ¢uHAHCOBON TPaMOTHOCTHIO TOHUMAETCS CIOCOOHOCTh YWUTATh W
MOHUMAaTh OCHOBHbIC (DMHAHCOBBIE OTUETHBIE JOKYMEHTBHI, B TOM uucje OalaHc,
OTYET O MPUOBUISAX U YOBITKAX M OTYET O JABUKCHHUM JICHEKHBIX CPEJICTB, a TAKXKe
3aMeudaHusi Ha 000pOTE TOJOBBIX OTYETOB. JTO HE TOJBKO IMOHUMAaHWE, HO U
MHEHHE O KauecTBe (PMHAHCOBON OTUETHOCTH. PUHAHCOBO TPaAaMOTHBIA YEJIOBEK
WM MEHEIDKEp JIOJKEH YMETh MOHUMATh U CYyJIUTh, COOTBETCTBYET JIM OTUETHOCTh
CTaHJapTaM U CIOCOOCTBYET JIM MOJJCPKAHUIO HHTEPECOB MOJIb30BaTENCH.

Taxke moxm (UHAHCOBOM TIpaMOTHOCTBIO TMOHUMAIOTCS 3HAHUS O
(UHAHCOBBIX MHCTUTYTAX U MpeajaraéMbIX MU MPOJIYKTaX, a TaKKe YMEHHE HX
UCIOJIb30BaTh NPU BO3HUKHOBEHHWU NOTPEOHOCTH M IMOHUMAHME IOCIIEICTBUI
CBOMX JedcTBUM. PUHAHCOBas I'PaMOTHOCTb KaK IOHATHE pa30OMBAaeTCs Ha TPH
B3aMMOCBSI3aHHBIX YaCTU: YCTAHOBKH, 3HAHUS U HABBIKH.

Yemanoeka, xak 06a3zuc QuHAHCOBOW TIpaMOTHOCTH (OPMHUPYET KYJIBTYPY
(UHAHCOBOTO TOBENEHUS, KOTOpas HAaYMHACTCS C IUTAHUPOBAHHS CEMEWHOTO
OrokeTa, TpUYEM HaA JUIMTEIbHYIO TIEPCIEKTUBY, U BBIPAOOTKH CTPATETHH
peanu3anuy MoTpeOHOCTEN JKU3HEHHOTO LuKIa. OJHAKO MOKa 3HAHUA M HABBIKU
JONTOCPOYHBIX CTpaTeruii GPMHAHCOBOTO MJIAHUPOBAHUS HE PA3BHUTHI, COXPAHIETCS
IPUBBIYKA TyMaTh TOJIBKO O CErOAHSIIHEM IHE. IMEHHO 3Ty YCTaHOBKY MOXKHO U
HY’)KHO HM3MEHUTh B XOJI¢ peaM3allid MpOrpaMMbl MHOBBILIEHUS (UHAHCOBOMN
I'PaMOTHOCTH HacelieHus1 yepe3 (OpMHUPOBAHHME B CO3HAHUM JIIOJEH MOHUMaHUS
TOT'0, YTO YKU3HEHHBIM LIUKJI JIFOOOT0 YeJIOBEKa BKIIIOUAET OIPEIETICHHbIE COOBITHS,
K KOTOPHIM HEOOXOIMMO MOAOWTH (PMHAHCOBO MOJATOTOBJIEHHBIM. DTO CO3/IaHUE
CEeMbH, POXKJEHUE NEeTeH, MOKyNKa KBapTHphl WM J0Ma, OOpa3oBaHME JETeH,
neHcus. PemieHue Bcex 3TUX 3a/ay CErojiHSd HEBO3MOXKHO 0€3 HMCHOJIb30BaHUs
MHCTPYMEHTOB (DMHAHCOBOI'O PHIHKA.

3Hanusn NOHKHBI BKJIIOYATh: MOHSATHE PUCKA M JOXOIHOCTH, JUCKOHTHPOBAHWSI,
UHOIAIMYA, TOHUMAaHUE pa3IMuuid  MEXKAY pEaJbHbIM W HOMHUHAJIbHBIM
W3MEPCHUSIMHU, HATUYHBIMUA M OC€3HAJMYHBIMU TUIATEKAMHU, TPUHIIUAIIBI U CXEMBbI
GyHKIMOHUPOBAHUST (PUHAHCOBOTO PBIHKA, MMOHWMAHHUE TPHUPOABI M (PYHKITHI
(VMHAHCOBBIX HWHCTUTYTOB, WHCTPYMEHTOB, a3bl IOPUIAMYECKOM U HAJOTOBOM
IPaMOTHOCTH, TOHUMAaHWE TPAHUIl OTBETCTBEHHOCTH (DMHAHCOBBIX HMHCTUTYTOB
nepea KIMEHTaMHd M KIHWEHTOB Tepell (PMHAHCOBBIMH WHCTUTYTaMH, BIAJCHUE
MHUHUMAJIbHBIM (DMHAHCOBBIM CJIOBApEM U T.II.

Haegwpiku: yMeHNe UCKAaTh U HAXOJUTh UH(POPMALIUIO O PhIHKE, IPUBBIYKA CIEAUTD
34 OCHOBHBIMH TOKAa3aTEIsIMA PpPbIHKA, YMEHHUE YUTaTh JIOrOBOP M IOHHUMAaTh
COJIEp KaIIylocs B HEM HMH(OpMAIMIO, CPaBHUBATh MEXIY COOOM MIpeaioxKeHHs
pa3TUYHBIX KOMIIAHWN, YMEHHE T0/1aBaTh MPETEH3UIO WM Kajao0y B TOM cllydae,
€CJIM €T0 TIpaBa HapyIieHsl u T.1. Heobxoaumo copmMupoBaTh NpUBBIYKY CICAUTH
3a COOBITUSMH Ha (DMHAHCOBOM pBIHKE, HAMPUMEP, 32 YPOBHEM MPOIICHTHBIX



CTaBOK MO KpeauTaM M Jeno3uraM, JO0XOMHOCTh0 [IM®PoB, CTOMMOCTBIO
CTPaxOBbIX MPOAYKTOB U T.M., pPa3BUBATh HABBIK YTEHUS JOTOBOPOB M MOHUMAHUS
CMBEICJIa HAITMCAHHOTO.

CrnenoBaTelbHO, B YCJIOBHUSX PBIHOYHOW O3KOHOMHUKH C IOSIBICHUEM
pa3nuuHbIX (HOPM COOCTBEHHOCTH, YBEIMYMBAIOTCS PUCKH TOTEPU BIIOKEHHBIX
aKTUBOB, MOSBISETCS HEOOXOIUMOCTD 3alIUThl U TPUYMHOXKEHUSI COOCTBEHHOCTH,
KOTOpasi HE MOXET OBITh OCYIIeCTBIeHAa 0e3 (PUHAHCOBOM TPaMOTHOCTH Kak
MEHEJKEPA, TaK U HHBECTOPA.
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