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BU3HUHT MHCTUTYTUMU3
XYAYIUIa XaM YeKULT TaKuK -
JtaHTaH. JIeKWH 1yHra Kapamac-
JTaH MTHCTUTYTUMU3 1apBO3a-
CU OJIMJA KYMIWIMK Tanaba-
JIApMMM3HUHT CUrapeTa YeKno
TYpUILLUTaHWUTa KY3UMU3 TYLLUO
TYPHILLIN aifHI XaKMKATAND,

|

( NIGOH

...sug‘urta deganda faqal
dahshatli hodisalar emas,
balki bular asosida vujudga
kelgan favqulotda zararlar,
kamchiliklarni bartaraf
etish borasidagi munosa-
batlar, ya’ni...

YroObl NpU €10 YTEHUM CTy-

JIEHT TOJTyIMIT HEOOXOIVMYIO
uHpOpMaLKIO O TOM,

| UTO TaKoe MEHEIKMEHT?

(" BILASIZMI?

KoH MHCOH OFMpIUIi=
HUHT 7 GOU3MHU Tall-
KWI 3Taid. Arap KWIIU
70 kujIOTpaMM OFUp-
JIMKKa 3ra Oyyica, YHUHT
OpraHu3Muaa 5 JuTpra

SIKUH KOH O¥yyamu.
\

Axborot

é ?

UMWY KEHTAII
MAFUINIINTIA

Nuctutyr unmuit KenrammHuHr Xopwuit iun 31 sHBapaa
Oynub yTraH HaBOaTmaru HUAFUIWINKA Oaxc-MyHO3apajapra, Ha-
3apuil Ba amMalnii Takjamdaapra 0oit, oup cy3 OujaH alTraHga
WI¥aH pyxaa Yoo, MMFMIMIIIa WHCTHTYT PeKTOpH, mpodeccop
A.Baxo00B, mpopekTopiap, ¢hakyiabTeTiaap AeKaHiapu, Kademn-
pajap Myaupiapu Ba OYJUM OOLUIMKJIApU MINTUPOK STUILIU.

Kenram iiuru-
Tumuga  Y36e-
KuctoH Pecny0-
qukacu Onuit Ba
ypTa Maxcyc Tab-
JIUM Ba3WpPJIUTU
XaiipbaTu WUFU-
JIMIIU KapopJia-
PUHUHT WHCTU-
TYTIark WXPOCH-
HU TabMWHJAII,
uHctutytaa 2008-
2009 ykyB HmIn-
a MabHaBHII-MabpUdUl WIUIADHUHT TaxXpuba-CUHOB Japciia-
PYUHM TAlIKWJ KWINAII, WHCTUTYTHUHT 2008 Huiaru wiMuil uii-
yap skyHu Ba 2009 i pexanapu Xakunaa, WHCTUTYT OUTHPYB-
YUJIAPUHU WINTa TaKCUMJIAITHUHT OOpWINM XaKMIard macaiajiap
MyXoKaMa KWJIMHAM Ba TETULUIM KapopJjapra KeauHau. LlyHuH-
raeK, TOIIKeHT MOJHUSI WHCTUTYTH Xy3ypHUAarn MoJIUsi-0aHK XO-
MUMJIAPUHUHT MajlaKaCUHU OIIWPWII Ba KaiTa Tal€piair WH-
crutyTiHUHT 2008 miru daonustu sikyHiaapu Ba 2009 iiun
pexanapu, Kaapiap Tai€pioBun Kadenpaiapna OUTUPYB Maja-
KaBUii WIUIapW MaB3yJlapy TaKCMMOTU, WHCTUTYTAA YKUTUJIAIU-
raH ¢aHiapHu amabuériap OuaH TabMWHJIAHTAHJIUTA, WHCTU-
TYTHUHT YMYMUKTHCOJ Ba MOJIMS WHXWHUPUHTM (DaKkyIbTeTIa-
PUHUHT TabIuM HyHamuuuiapuaa «VxkruMmouii-rymanurtap ¢haH-
Jap 61okm» Ba «Yer Truiapu» dannapuman SAxkyauii Jasmar At-
tectauusicn (S11A) Hatmkanmapu, “Ukrucommér Hazapusicu” da-
HUIAH YKYB pexacuaa l-cemecrpaa OaxapujaguraH Kypc WIIH-
HUM 2-ceMecTpra Kydupull XaKuaa, WHCTUTYT Kadeapaiapu mpo-
deccop-YKUTYBUMIIapY Japc MAaIIFYJIOTIApU KaIBAIMHUHT 3JIeK-
TPOH KapTOYKaJIapW HIAKUIAHTUPWITAHJIUTH Ba yiapnaH doiina-
JIAHUIIHU TabMMHJIALI KaOW Macajnanap TYFpucuga cy3 oopau
Xama TeTULIIM Basudaaap Oenrmyiab oJMHAW. AWHUKCA, NUFU-
Juir naBoMmuaa TuHDiaHraH Auru 3enanaus CSM kosexuna
YKUO KejraH TajabaJlapHUHT XUCOOOTH KYMYMIWKIA KU3WUKHUII
YUFOTAU.

I'izan XOHBOBOEBA, wimnii koTuba

—— Muharrir minbari )=

V36ek agabuétupariHa sMac, OalKd KaxoH amabuétuiaa V3u-
HUHT IMypMabHO Ba Oexucob acapyapu OuUiaH HOM KO30HTaH AMUD
HuzomunauH Amuinep HaBouiHMHT MepocH xakuaa 10371a0 uii-
MWl TaAKWKOTIAp, MUHIIA0 Makojanap spatuiraH. byrook amio-
Ma, HO3UKTab0 HIOWpP, CUHYKOB TUJIIIYHOC, TAHUKJIM TapUX4H,
WCJIOM TUHWHWHT TEIIBOCH, CaHbaT Ba aJlabMET axJIMHUHT paxHa-
MOCH, NaBjiar apooou xucobiaaHraH Anuiiep HaBowiftHUHT cepKup-
pa wkoan Ba (GaoNMSITMHU KAHYAJIMK YpPraHMAIMK, YHUHT STHTU-
SIHTM XMXaTJIapd HamoéH OynmaBepamu. 3epo, HOprtoommmus U.
Kapumor “FOkcak MabHaBUAT — EHTWJIMAc Ky4” acapuua yiayF
aJUIOMaHUHT daonusaTura Tyxtanud, HaBowiira HuxosiTma ry3an
Ba aHUK Tabpud Oepranmap: “Arap Oy yJayF 30THU aBIME Hecak, y
aRIMETAPHUHT aBIMECU, MyTadaKKUp Jnecak, MyTadakKupIapHUHT
MyTaakKMpu, LIOUDP AecaK, MIOWPJAPHUHT CYJTOHUIUDP”.

Hapxakukar, HaBouii 1oupiap CyJTOHU Ba CepKMppa WXKOMI
coxubuanp. 3epo, YHUHT acapyiapujia XKaMUSITHUHT Oapya coxa-
Jlapura TeTUIUIA XoJiatiap, Xycycusiiap akc atrad. [lloup xaétm-
HUHT cyHTHaa - 1501 fiunma €3mnran “Max0y6-yn-kymny6” (“Kai-
Gmap ceBrucu”) acapu OYyIOK aJUIOMaHWHT TyHEKapamu, Tadak-
Kypu, OMJIUMU HUXOSTAA KEHTJUTHAAH, HYKTAJOHJIUK, XO3UP-
KaBOOJIMK, CMHYKOBJIMK Kabu (paswiamiapra sra OyJIraHIMTUIaH
nmapak 6epamu. “MaxOyn-yia-KyJqyo”HUHT OMPUHYM KUCMUOA YIla
naBpiaru Kach srajapv TabCBUpJAHTaH OyJica, UKKUHYM KUCMU-
a 9ca gXIW Ba €MOH XMCIaTiaapra Tabpud OepwiraH, YyYUHUU
KMCMHIA IypMabHO Macal Ba XMKMamiIap Xoil oyraH. “Max0yi-
YII-KyJay0”HUHT OuMpuHUM Kucmupa 40 maH OpTUK Kach srajgapu
daomuaTura XaKKOHUI Ba KU3UKApJIU Tabpud OepuiraH.

MabiiyMKM, Xap KaHaal XaMusTaa JeXKOHJap acocuit 0oii-
JUKHU — HO3y HebMAaTHW SIAaTyBUMIap 1e6 XMcoOIaHamu. Y3u-
HUHT XaJoJI MeXHaTu OpKalW XaMUSITHU HO3y HebMaTiap -
KUIIJIOK, XYKaJIMK MaxcyJoTjiapy OuJiaH OaxpaMaHIl 3TyBUM Oy
kach srayjapura “JexKoHJUK 3ukpuaa” ne6 atamysum 31 dacima
Kyliuparnya tabpud OepwiiraH:

“JIeXKOHKH, TOHA coyap, €pHM EPMOK OWJIaH PU3K, MYJIUH odap....
OsiaM MabMYpJIFU aJIapIMH, OJIaM axJIM MacpypJIMFH ajlapiavuH. Xap

(fasomu 12-caxupaoa)
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KYJAMJIUKIAPTA OJATJAHUB KOJIMAHT

Mab1yMK1, THCOHHUHT UMKOHUSITJIAPU Yerapacusianp. Xamma
ramn y3 UMKOHMSITUHTIAH (oiinananuin €k (oiinaraHMacankia.
ETyk MmyTtaxaccuc OmiaH ypramusaa ¢apk XaM ILIyHAal Keauo
yukagu. Cababcu3 okubar OyIMaraHWIEeK, 3aXMaTCU3 IOTYKKa
SPUILIUIIT MYUIKYJI.

Men €utapumus YKUIIAAH
“KyJaiIuK”nap axrapmaii, siK-
OBJIMKJIADUHU, WXKOAWN Ba IIax-
CUii KaMoJIOTra DBpUULIMIITa
KYTIpOK, 9bTUOOD OepUlIApUHU
xoxjgapaum. Mcrapaumku, xap
OUp KUIIK ¥3 KOOWIMSITATA MOC,
y3ura €kamuraH WUIHUA TaHJad
onub, yHu oxupura erkasca. @a- |
KaT IIyHOaruHa OYTYHTU HOTyK-
JIJApUMU3HU MyCTaxkKamJiab, 3pra-
ra siHa Kymaltupa ojaMu3. Arap
6u3 (paxkaT 0K OCTHUHHUTMHA |
Vitnab, OyryHru KyH OWIaH siua-
cak, y3 Laxcum K.061/I}‘I/IMI/I31"a;
ypanamu® KoJaguraH Oyicak,
Y30KKa 6opa onMaimus.

BupopTa MIIHMHT €HIWJI KYyYMIIATa MYJDKAJT OJIMAHT.

Xoxa Camanmap Tepmusuil myHmail meraH: “A3u3WM, TO Ta-
Jlab O€FM paHXy MeXHaT TMKOHM OWIaH MaxpyX Oyamac sKaH,
BUCOJI KYJIM MakKcal TyJUHM €kacura ertonmaiiau. Kuinmna Kydnm
WHTWINII OYIMaryH4ya, MypOIWHT OGhTOOM MalllpuK yMHUIU Y-
KWIAH Hyp couMb yMmkMaiaum. YyHKW TyJ TepuIl YIyH TUKOH
3aXpUHU YEKUII JIO3UM”.

Panx uyekmMacnaH TypuO, raHX SIIATMHA OYMII MYMKHMH 3Mac.

Jemak, Makcaara €TUIIMOK YYyH TUHUMCHM3 cabil XxapakaT
KWIMOK, KyJaiaukiapra oaariaHu® KoiaMmaciauk kepak. Kynmaii-
JMKJIApTa M¥yIXaj ojraH KMIUM SUIKOB, JaHraca Oynanu. Esna
nmaHracara: “OmukHA o4!” necanr, “Tamkapu coBYK”, meimu.
SAnkoBnmuK Tydaitin unuiamail KamOarajiaiiraH KUIIMHA Oapya
€MOH Kypaau, AYCTU XaM Yy30KJaulaau, OoJjiajapu XaM MEHCH-
Mail Kysaau. BuinmHrku, xkamoOaraiik Oapuya OajiolapHUHT OOI-
JIAHU LA TP .

Kynaitnuknapra ogamiaHu® Koauil — Oy sUTKOBJIMK ajoMaru.
SANKOBIMK 3ca KWIIWMHUA SXIIW WILIAp KUIWIIAAH KadTtapamu,
FallpaTHU WYKOTaau, KacOy Kop OWJaH IIYFYJUTAHWUUIAAH KOJIU-
panu. Bab3m kuimmiap Faiipar KWJIWIN Ba XapakaTHU KydauTu-

pUIIl YpHUTA OFUP KyHra TylIUO KOJTaHAa KYJIHU KOBYLUTUPUO,
alibHW Takaupra TYHKauauiap.

V3UHIUA3TA OPTUK BAXO BEPMAHT

BUJIMHIKM, KMMIAaKUM MaHMaHJaluO, Y3MHU OanaHn TyTUO,
KYKCUTa ypca, YHM Ha XaJIK, Ha TAaHTPU ceBalu. Xap OUp KUIIUA
MabIyM Aapaxaaa KaMTap Ba y3ura TaHKUIWM Ha3ap OujiaH Kapaii-
nUraH, Oollkanapra 6axo Oepa OWJIWINM Ba ¥3 MCTaruHU, KOOW-
g JIAAT, OWJIMM Ba Ky4u OMJIaH My-
BOUKJIAIITUPA OWJIMIIM Kepak.
. Ynapra optukua 6axo Oepubd
000pCcaHTN3, KEWWH KATTUK ad-
CYCTAaHWIIMHTM3 MYMKWH.

V3UHUHT CaNOXMSTHTAa OOBEK-
TUB 0axo OeposiMail, LIOH-IIYX-
paTra 3puIIMIITa UMKOHU OYJI-
MaraHjap acoccus paBullaa Y3u-
HU Xap Kyira cosaau, acaduii-
JIAUIMIIHUA Y3UTa KYypoJ KUJIUO
ojland Ba okubatna 11y Hapca
| yHUHT yMpuTa 3aBOJI Oyyamu.

Nxtrmounit xaétmarnHa smac,
maxcuii XaéTMHTU31a XaM Cu3
9CaHKMPAMACIUTUHTU3 Ba KYy-
YMHTHU3ra OpTUKYa 0axo Oepmac-
JIMTUHTHA3 Kepak. XyIIy MaHa 1y naitma MyBach(akKUSITCU3INK
KUWIIUTA XyIa OFUp OOTamu.

Xyiac, MHCOH Y3WHM OolIKaJlapiaH OpTUK aed OujMaciau-
¥, Y3UHW aK/UIM, y3rajJlapHu akjcu3 aed TacaBBYyp KWUJIMAaCHU-
i, Xap KaHJaW gXIIM WIIHU y3ura JJOMMK Ba y3rajiapra HoO-
JIoONUK 1e6 xucobiaamaciauru 3apyp. bopau-io okopuma auTui-
ranjapra uyn kyiuiaca, geMak Oy XymOMHJIUK Oynagu. XyaOuH
omamiiap ¥3 KaMUMJIMKIAPUHU KypMalauiap, Kypcajiap xaM YHU
KaM4uJuK 1e6 caHamaiawiap €KM TaH OJIMIIHU MCTamaiimiap.
BoikaiapHUHT KaMYUJIUTUHA KYpuUO KoJicaiap, MIOB-1ITyB KyTa-
pullTa ypuHaguiap.

Arap omam 3 1maxcura maxjimé O0ynmb, kamoaT MaHdaatuHu
yitmtamaca, yHma maxcuii Kyiadar gespav ¢doxuara aiiyiaHaIu.

Masbnymku, MyBaddakusTra acup TyIITaH OfaM ajbarra eH-
TWJIaav, YHUHT WIOW Xe4Y KayoH OapopumaH keiamaiiau. OJiox,
XaM YHUHT MIOWra Magaakop Oyiamaiau.

Vruraap E.A6xynnaes, 3.Myanomes, @.KapuvoBiapHHHT
Axkanemuk Mypoxn IIlapudxyxkaera oarmmiaanran «Onpammii
3PCaHr...» KATOOMIAH OJMHAM

Ka€H KWJIcatap XapakoT, 2/ra XaM KyT eTKypyp, Xam 0apakor.

JIeXxKOHKHM, Ty3JyK OuJjia JOoHa codap, XaK Oupura eTru 13
smmruH odap. COYKOH MOoHA KyKapryH4a, Yypyb XMPMOH KUJIUO,
MaxCyJIMH KyTapTyH4a KypTy KyUl aHIWH OaxpamaHj Ba AallT
BaxXILIM aHUHT Ouja XypcaHa. Mypnap yiin aHauH o0of Ba rypJap
XOTUPU aHUHT Ouia wofa. Kabyrapiapra aHIMH MacTIMK, TYpFaii-
JapFa aHIWH HUILIOTFA XaMAACTIMK. YPOKYMFAa aHINH py3u, GO-
IIOKYMHUHT €py0d aHAWH KY3HU....

Famo anaWH TYK, Kamxymno TYKJIYFM XaM aHIWH VK. Mycodupra
aHIWH TaoM, MYXOBHMpFa aHIMH KOM. WMTMakuum TaHypu aHIUH
KM3WK, ajtod 6030pu aHIuH uccuk. Dykapo pusKu BohUit,
Fypabo KyTW aHIWH Kodwuil. 30XMaFa aHAWMH Xy3ypH Toar, oOuIFa
aHIVH Johu KAHOAaT....

JIeXKOHHUHT OWp NoHa coyapuaa Oy XOJayp, y3ra uiiapu
Tabpudu Maxonmyp”.

Kypuuu6 typubauku 6060MHU3 NEeXKOHHUHT MeXHaTh Hada-
KaT y3ura, 6ajiku y3rajapra xam MaHdaaTt Keiatupanu ned Xxucoo-
JIAWAM: KypTy KyII, OAlT Baxiv (XailBoH), Myp (4ymMoyn), Ka-
OyTtap, Ypokuu, OOIIOKYM, Oap3arap (SKMH 3KyBUM), MyLITa-
Kam (TallyBYW), Tamo, Kamxyao (Momiiox), Mycodup, MyXo-
BUp (¥3 XoifMma sSI0BYM), UTMAaK4M (HOBBOW), autod (Famia
caBiorapu), ¢dykapo (kambarayuiap), Fypabo (Mycodupiap); 30-
xua (1aiix), ooun (mbomat xwiyBur). HaBowii momauii Goiiuk
MaMJIaKaTHUHT UKTUCOAUM TapakKKUETH JEXKOH MeXHaTura OOF-
JIUK, SKaHJIUTUHU MeXp OWJIaH TacBUpJaUau.

VIyF aJulOMaHUHT Mamuiakat (apOBOHJIMTH Ba TapaKKUETHMHU
TAbMUHJIOBYM ACOCHUI OMWJI — MEXHAT SKAHJUTUHU TapaHHYM
9TYBUM Kyiuparu OailTiapy 5ca acpjap olla oJaMJapHU MeX-
HaTceBapjMKKa, (UIONMIMKKA, 33TYJHUKKA YOpJIailau.

Pamx kypmaiinn kumm Tomapmy dapor,
Kyuryn ypranmaiiun €napmy 4yapor.
Tyxym epra kupu® 4ewak 0yaam,

Kypr xoHauH Keund umak Oynau.
Jlona Tyxmmuya FraiipaTMHT HYKMY,
IInana Kypruya XMMMATHHT HyRMy?!

HaBownit 6000MU3HMHT acapyiapuaa MamiiakaT (DapOBOHIMTUHU
TABMUHJIOBUMJIAP-IEXKOHJIAp MEXHATWUTA alloXyna BTHOO0p Oepui-
TAHJIMTA WIMWNA Ba amMaJliii acocra ara. 3epo, akIoMIapuMU3 XaM
a3aIaH KUIIJIOK, XY KUTUTUTA XUV axaMusIT OWiaH KaparaHiap.
Iy ca6abmu “Kuiniok TapakKu€tu Ba (hapoBOHIMIN” 1e6 HOM-
nmanrad 2009 ¥niga KMIDIOKJApUMU3HUHT 0001 OyIvInvra, Typ-
MYII Tap3WHWHT IOKCAJIMIIN, KUIJIOKIATM MOJIMSIBUM WIIIap —
COJIUK, CYFypTa, OyXTalTepiuK, UKTUCOAUET, OAHK WILIU TapaKKu-
étrra MyHOCHO Xpcca KYIIMII Xap OMpUMM3 YUyH (ap3 Ba Kap3aup.

YMpHH 30€b 3TMa MeXHAT KW,
MexXHATHH CAOJATHHHT KAJHIAH OMII.
H.XYCAHOB
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Bozor iqtisodiyoti sharoitida tadbirkorlik
faoliyati subyektlari, qolaversa, iqtisodiy
jarayonlar bilan hamnafaslikda bo‘lgan barcha
shaxslar o‘z iqtisodiy manfaatlarini gimmatli
qog‘ozlar bozori bilan bemalol bog‘lashi
mumkin. Hozirgi kunda barcha sohalar kabi
gimmatli qog‘ozlar bozorida ham keng
gamrovli islohotlar olib borilmoqgda. Joriy
yilning 23-iyulida matbuotda e’lon gilingan
va kuchga kiritilgan “Qimmatli qog‘ozlar
bozori to‘g‘risida”gi O‘zbekiston
Respublikasining qonuni fikrimizning yorqin
dalilidir. Mazkur qonun O‘zbekiston
Respublikasi Prezidenti tomonidan 2006-yil
27-sentabrda imzolangan “Qimmatli
qog‘ozlar bozorini yanada rivojlantirish chora-
tadbirlari to‘g‘risida”gi qaror ijrosini
ta’minlash magsadida ishlab chigilgan va qabul
qilingan.

Ushbu sohaning nafagat O‘zbekiston
Respublikasida, balki butun MDH davlatlari
hududida yangi ekanligini ta’kidlash joiz.
Chunki qimmatli qog‘ozlar bozori
tadbirkorlik faoliyati yuritishning yangi va
serqirra sohasi ekani barobarida, katta daromad
manbaidir. Davlat tomonidan ushbu sohaning
gonun yo‘li bilan tartibga solinishi ko‘pgina

muammolarning oldini olishi bilan birgalikda
sohaning tartibli rivojlanishi uchun ham yo‘l
ochib beradi.

Mamlakatimiz qimmatli qog‘ozlar
bozorini tartibga soluvchi normalarning turli
gonun hujjatlarda aks ettirilishi, muayyan bir
holatda, ularning o‘rganilishi va anglab
yetilishini qgiyinlashtirar, o‘z navbatida
gimmatli qog‘ozlar bozori ishtirokchilari
uchun ko‘plab tushunmovchiliklarni keltirib
chigarar edi. Bundan tashgari, jahon gimmatli
qog‘ozlar bozori jadallik bilan rivojlanar
ekan, yuqorida sanab o‘tilgan qonunlarning
aksariyat qoidalari zamonaviy talablarga,
xorijiy moliyaviy bozorlarga qo‘shilish
shartlariga mos kelmas edi.

Shu bois, gimmatli qog‘ozlar bozori
ishtirokchilari uchun qulay sharoit yaratish,
ushbu sohada huquqiy tartibga solishning
yaxlitligini va tizimliligini ta’minlash
magsadida yagona gonun gabul qilindi.

Ushbu qonun gimmatli qog‘ozlar
bozorining barcha ishtirokchilari tomonidan
axborotlarni ochish majburiyatini belgilash;
gimmatli qog‘ozlarga bo‘lgan huquglarning
takroran hisobga olinishini bartaraf qilish; ilgari
chiqarilgan naqd korporativ qimmatli
qog‘ozlarni naqdsiz shaklga o‘tkazish va ularni
keyinchalik fagat naqdsiz shaklda chiqarish;
gimmatli qog‘ozlar bozorida professional
faoliyat turlarini qo‘shib olib borishga bo‘lgan
alohida cheklanishlarni bekor gilish hamda
tegishli litsenziyalarga ega bo‘lgan investitsiya
maslahatchilariga, muayyan gimmatli

2007y,
qog‘ozlarni xarid qilish yoki sotish bo‘yicha
tavsiyanomalar berish; mazkur sohani
tartibga soluvchi qonun hujjatlarida gayta
takrorlanadigan qoidalarni bartaraf gilish kabi
muhim qoidalarni nazarda tutadi.

Mazkur gonun 64 modda va 9 ta bobdan
iborat tarkibda qabul qilingan bo‘lib, ular
asosan qimmatli qog‘ozlar bozori
to‘g‘risidagi umumiy tavsifiy qoidalar,
gimmatli qog‘ozlarni muomalaga chigarish
qoidalari, gimmatli qog‘ozlarni joylashtirish
va ularning muomalasini amalga oshirish
masalalari, gimmatli qog‘ozlar bozorida
professional faoliyat asoslari, qimmatli
qog‘ozlarga bo‘lgan huquglarni hisobga olish,
gimmatli qog‘ozlar bozorida axborotni
oshkor qilish, gimmatli qog‘ozlar bozorini
tartibga solish, gimmatli qog‘ozlar bozorining
ishtirokchilarining huquq, majburiyatlari va
javobgarligi kabi masalalami o‘z ichiga olgan.

Qonunning 3-moddasida asosiy
tushunchalarning tavsifi yoritilgan bo‘lib,
ulardan qonunchilik va amaliyotda ifodasini
topganiga ko‘p vaqt bo‘lmaganlari sifatida
veksel, depo hisobvarag‘i, deponent,
obligatsiyalar, fond birjasi, qimmatli
qog‘ozlarga doir fyuchers, gimmatli

qog‘ozlar emissiyasi, qimmatli qog‘ozlarning
hosilalari kabi yangi keltirilgan tushunchalarni
ajratib ko‘rsatish mumkin.

Qonunga ko‘ra, veksel deb veksel
beruvchining yoki vekselda ko‘rsatilgan boshga
to‘lovchining vekselda nazarda tutilgan muddat
kelganda veksel egasiga muayyan summani
to‘lashga doir shartsiz majburiyatini
tasdiglovchi noemissiyaviy qimmatli qog‘oz
tushuniladi. Oz navbatida esa depo hisobvarag‘i
deganda deponentning gimmatli qog‘ozlarini
saqlash va gimmatli qog‘ozlarga bo‘lgan
huquglarni hisobga olish uchun mo‘ljallangan
depozitariyning hisobga olish reyestrlaridagi
yozuvlar majmui tushunilishi lozim. Yana fond
birjasi tushunchasi ostida ochiq va oshkora birja
savdolarini oldindan belgilangan vaqtda va
belgilangan joyda belgilangan qoidalar asosida
tashkil etish hamda o‘tkazish orqali faqat
gimmatli qog‘ozlar savdosi uchun sharoitlar
yaratuvchi yuridik shaxs nazarda tutiladi. Yana
shu kabi boshqa tegishli tushunchalar ham
ushbu gonunda oz tavsifini topgan.

Qimmatli qog‘ozlarning muomalasi, ular
bilan ishlash, ulardan ko‘zlangan magsadlarga
erishish, ya’ni daromad olish, albatta, ularni
chiqarishdan boshlanadi. Qonunning 4-
moddasiga binoan, gimmatli qog‘ozlar
chiqarilish shakliga ko‘ra blankalar tarzida
hujjatli va depozitariylarning hisobga olish
registrlaridagi yozuvlar tarzida hujjatsiz
bo‘lishi mumkin. Albatta, emissiyaviy
gimmatli qog‘ozlarning chiqarilishi uchun
asos sifatida tegishli tartibda qabul gilingan
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qaror xizmat qilishi mumkin. Ushbu garorni
gonunning 5-moddasiga asosan emitent, ya’ni
ta’sischi va muomalaga kirituvchi chigaradi.
Qonunning 6-moddasiga asosan ushbu garor
tegishli tartibda davlat ro‘yxatidan
o‘tkazilganidan keyingina kuchga kiradi.

Qonunda keltirilgan yangi holatlardan yana
biri — emissiyaviy gimmatli qog‘ozlarning
chiqarilishini davlat ro‘yxatidan o‘tkazish
chog‘ida emitent mazkur chiqarilishdagi
emissiyaviy gimmatli qog‘ozlar nominal
giymatining 0,01 foizi migdorida respublika
budjetiga yig‘im to‘lashidir. Zero, bu to‘lov
hajmi ushbu qonun gabul qilinguniga gadar
0,1 foizni tashkil etardi. Bu albatta, ushbu
bozor ishtirokchilari uchun berilgan
imtiyozdir.

Qonunning yangi jihatlari 19-moddada
gimmatli qog‘ozlar bozorining professional,
ya’ni doimiy tartibda fagat shu faoliyat bilan
shug‘ullanuvchi ishtirokchilari ro‘yxati
berilganligi misolida ham ko‘rinadi. Ular
asosan investitsiya vositachisi (broker, diler),
investitsiya maslahatchisi, investitsiya fondi,
investitsiya aktivlarini ishonchli boshgaruvchi,
depozitariy, hisob-kitob-kliring palatasi,
transfer-agent, qimmatli qog‘ozlarning
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birjadan tashqari savdosi tashkilotchisi
kabilardan iborat bo‘lishi mumkin.

Qimmatli qog‘ozlar bozori ishtirokchilari
bilan birgalikda yangi kirib boruvchilar uchun
qulayliklar yaratish hamda ularning faoliyati
xavfsizligini ta’minlash magsadida gonun bilan
sohadagi tegishli ma’lumotlarning ochiq va
oshkora ekanligi, bundan tashqari, tegishli
axborotlarning qonun hujjatlarida belgilangan
tartibda sir saglanishiga oid holatlar gonunning
oltinchi bobida aks etgan. Qonunning 38-
moddasiga asosan, bu sohadagi axborot ochiq
va oshkora bo‘lib, qonunda belgilangan hollar
esa istisno sifatida gabul qilinishi mumkin.
Tegishli hollarda bu sohadagi vakolatli davlat
organi, qimmatli qog‘ozlar bozori
ishtirokchilari, shu jumladan kichik
korxonalar va mikrofirmalar axborotni
ommaviy axborot vositalarida e’lon qilish
hamda hisobotlar, ma’lumotlar va boshqa
axborot taqdim etish orqali oshkor qilib
borishi belgilangan.

Shu tariga, mamlakatimizda gimmatli
gog‘ozlar bozorining qonun yo‘li bilan
tartibga solinishi, avvalo bu sohada tartibni
vujudga Kkeltiradi, golaversa, ushbu sohani
tegishli hollarda nazorat gilish hamda gimmatli
qog‘ozlar bozori ishtirokchilarining huquq va
manfaatlarini himoya qilishni osonlashtiradi.

Farid AHMEDOY,

«Hisob-iqtisod» fakulteti talabasi,
Jalol ALLABERDIYEV, BA-5-guruh
magistranti
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(Koney. Hauaao é npedoidyuux nHomepax)

B cmty Bcero ckazaHHOTO OTHOCHUTEJb-
HO PacCMOTPEHHBIX TPUYUH, MOXHO OT-
METUTh cliefyoinee. MHOTHE 3KCIIEPTHI
B Havaie 2008 roma mosaranu, 4TO IO
cTabuan3anny (PUHAHCOBOI CHCTEMBI U
MpeKpalleHus peleccuu eie nanexko. [lo
caMOMY OTNTUMUCTUYHOMY UX CIleHa-
puio, GOHIOBBIE PBIHKM MOTYT IpeKpa-
TUTh JUXOPAAUTh B MEPBOM KBaprayie
2009 roma. OmHako B OKTSI0Ope-mekabpe
mecsneB 2008 roga MupoBoit (puHAHCO-
BBIIl PBIHOK Hayaj MepekrnBaTh KOJUIATIC,
B CBSI3M C YeM, BO3HMKAEeT COMHEHUE OT-
HOCUTEJIbHO 3TOTO CLIeHapHsl.

DTOT KpU3UC HE CBSA3aH TOJIBKO C (hOH-
IOBBIMM M CHIPbEBBIMU pbIHKaMU. OH ObLT
elle B OCHOBE WUIOTeYHOro Kpusuca. He-
MOCPEACTBEHHBIM TOBOIOM IS UTPHI Ha
MMOHUXEHKWE OBbLJIO TPOMKOE OAaHKPOTCTBO
Lehman Brothers, dakTnueckoe GaHKpPOT-
ctBo Merrill Lynch. AMepukaHckue BiacTu
MOLUTM Ha OeCrpeleNeHTHBI ar mo ux
CITACeHUWIO0 W HAIMOHAIW3alMd KPYITHE-
IIMX UMOOTEeYHbIX areHTcTB Fannie Mae,
Freddie Mac u kpymHeiileir B MUpe cTpa-
xoBoii kommanuu AIG. Ha camom aene 3to
HAaCTOJIbKO TPOMKHE OaHKpPOTCTBa, 4TO
MHOTUX YIUBJISIET, TIOYEMY IO 3TOMY IO-
BOJy TaK Majlo KOMMEHTapueB. DTO
Oecripelle/IeCHTHhIE SIBJICHUSI, KOTO-
pble MOXHO CPaBHUTbH, ITOXaJIyi,
TOJILKO CO BpeMeHaMu Benvkoii ner-
peccuu B CILIA. CuctemHbIif (hruHaH-
COBBII KPU3UC BBILIET B OTKPBITYIO
dasy B aBrycre 2007 roma. Torma ro-
BOPWJIM, YTO BCE CTAOWJIM3UPYETCS K 3UME.
[ToTtoM cTanu ymoBarb, 4TO 3TO MPOU3OM-
net K BecHe 2008 roma. A BecHoit 2008 roma
obankpoTmicsa Bear Stearns. Torma cramm
yrnoBatb Ha jieto. Ho mpoiiuia oceHb 1 uer
suma 2008 roma, ¥ MBI BUAUM, YTO IPO-
u3o1I0 B AeiictButesbHOCTU. Ceifyac B
CIIIA uper criaceHre KPYIMHBIX (QUHAHCO-
BBIX MHCTUTYTOB 11O CKOPPEKTUPOBAHHOMY
mwiany ['eapu [loicona — mMuHuUcTpa u-
HaHcoB CIIIA. Yke mpakTi4ecKu pogaHbl
Lehman Brothers u Merrill Lynch. IMoum
COOOIIEHUST O TAKOM 3X€ IOJIOKCHUU
Goldman Sachs u Morgan Stanley. B npen-
GaHKPOTHOM COCTOSTHUM OKAa3aJIuCh aBTO-
Mob6uibHBle KomMmnanuu Ford Motors,
General Motors, Cryslers 1 MHoTHe Ipy-
M€ TUTAHTHI Pa3JIMYHBIX OTpaciieil, KOTO-
pble TakXe HYXXIAITCsl B TOCYJapCTBEHHOM
¢uHaHcoBoI oMoy, [Ipuyem B KOHTpec-
ce CIIIA perraercst BOIpoc HallMOHAIM3a-
MM 3TUX aBTOMOOWJIBHBIX KOoMmaHuii. U
MHOTUM CTaJI0 HEW3BECTHBIM, TIe 3TO OC-
TAHOBUTCS M Korja. B cBSI3W ¢ 3TUM BBI3BI-
BalOT OOJIBIIIE COMHEHMS 3asIBICHUS 3a-
MagHBIX KCIIEPTOB O TOM, YTO CHUTYaIus
CTaOMIU3UPYETCSI K TEPBOMY KBapTaly
2009 roma. Ecnu 3arnstHyTh B uctopuio Be-
ko nenpeccun B CIIA, TOo peneccus
npommiack 18 mecaueB. Bugumo, Kak Mu-
HUMYM TaKyIO TIPOIOJDKUTEIBHOCTD JIOTHY-
HO OyIeT TPOTrHO3UPOBATh.

Ceityac Mup Haxomutcsl B ¢aze MoTepu
KOHTPOJISI Hall TIPOTeKaHWEM KPU3UCHBIX
COOBITHII. DTa CUTyallusi OMAacHa TeM, 4YTO

y (brHAHCOB ecTh Takasi OCOOEHHOCTb, KakK
B3aMMO03aBUCHMOCTb (CM. TIEPBYIO TTPUYM-
Hy). [lomTBepXmeHUEM 3TOMY SIBISIETCS
CTPEMUTEIbHOE PacpOCTPaHEHUE KPU3U-
ca M0 CMHXPOHHOMY CIIEHapHIO TI0 BCEMY
mupy (EBpone, Asuu, JlaTuHckoii Ame-
puke u np.), Hayasmierocs B CIIA. Cre-
OBaTEeJIbHO, MOXHO CKa3aTh OIpeiesieH-
HO, YTO KpyITHeiMe (PMHAHCOBbIE WHCTH -
TyThl U KOMITAHUW HE MOTYT KPYIIUTHCS
n3oympoBaHHO. OHU HAavYaJld TSHYTH 33 CO-
6oit B O6e3mHy Kpusuca W Apyrue (uHaH-
COBbIE MHCTUTYTHI 110 BCEMY MMUpY.

N3 ucropum uHAHCOBBIX KPHU3UCOB
M3BECTHO, 4YTO JUISI BHIXOHA W3 KpHU3KcCa
MOKHO TIPEIITOJIOXKUTD 1Ba MyTH. [1epBbIii
- BTOT KPU3UC MOXHO MYCTUTh Ha CaMoO-
TeK, ¥ PaHO WJIM TO3IHO TTPOM3OMIET ca-
MOMCIIETIeHNe Bceil (hMHAHCOBOW CHCTEMBI
W 3KOHOMUKU B 1ejioM. Ho 3To upe3BbI-
YaifHO OOJIE3HEHHBIN TMyTh, KOTOPBIA BbI-
30BET MJIOOATBHYIO NENPECCUI0 MO BCEMY
mupy. BTopoit myTh - 3TO moapoBas
SMUCCHST C TTOHUXKEHUEM YYeTHOW CTaBKU
1o 1,5%, koropasi IpOUCXOIUT B HACTOSI-
1ee BpeMsi, YTO B MTOTe TPUBENET K TH-
nepuHbsiumu. [lo 3TOMy — BTOpOMYy —
MyTA TOLUUIM Pa3BUThIe CTPaHBI, B YacT-
HOCTH, B TIepBOi jaekame nekabpss 2008

roga LleHTpanbHbIiI 0aHK AHIJIMU CHU3WJ
YUYETHYIO CTaBKy 10 2% - caMoro MWHU-
MyMa B cBoeil uctopuu, LleHTpasbHBIN
6ank EBpcorosa — no 2,5%, a @enepaib-
Hasa PesepBHas Cucrema (PPC) kpome
CHUXEHMSI YYETHOW CTaBKU MPUHSUIO pe-
IIEHUe MOKYINaTh KOPMOPaTUBHbIE U TOCY-
NapCTBEHHbIC LIEHHbIE OyMaru, 4YTo SIBJISI-
€TCsl HeTPaAUIIMOHHBIM TSl Hee. W Bce aTO
MOXET MEPEeUTH K NEeMpPecCUBHOMY DPa3BU-
TUIO CLEHAapUsi U OyJeT MOMBITKOW pacTsi-
HYTb aroHu10. B 3Toii amMuccum 6osblie Bee-
0 BBIMTPHIBAIOT COOCTBEHHUKU (HAIIPH-
mep, Mopransl, Potummnbael, Bapoypru,
Pokdemrepsr u 1.m.) ®PC CIIA, 9bn
KOHIJIOMEpAThI, KaK IMOKa3bIBaeT UCTOPUS
1X OM3HEC-TIOBEICHUSI B YCJIOBUSIX MpPEbI-
IyIUX KPU3UCOB, OCTAIOTCS B TEHW B Ie-
pUOI MUPOBOTO (PMHAHCOBOTO KpHM3WCa U
MO €ro pesyJibTaTaM, Kak MpaBujo, YMEJIOo
TMOAYMHSISI HETaTUBHBIE CTOPOHBI Kpu3uca
B CBOIO MOJb3y, OyAyT mepepacrpeneisiTh
MeXay coboii obeclieHUBIIMI KanuTain. He
MOTEPSIIOT CBOU MO3UIIMM TaKXkKe W aIMas-
HO-IOBEJIMPHbIE KOMITAHWU-TUTAHTHI (Ha-
mpumep, Jeoupc, Pocaimas u T.1.), a Tak-
K€ UTPOKU PBbIHKA 30JI0Ta U APYTUX LIBET-
HBIX MeTauioB. Ha MHpOBOM BallOTHOM
pbiHKe Forex yxecrouusnack 6opbba Mexmy
noJjutapoM 1 eBpo. B atux ycnosusix e EB-
porieiickue ctpaHbl (Hanmpumep, BennkoO-
putanusi, Hopserus, LlBeuus, LBeii-
I[apusi U Jp.), KOTOpble HE BOLUIM B 30HY
€IMHOI €BPOBATIOTHI, BUAMMO U3MEHST B
OyaylleM CBO€ pelIeHUEe B CUJIYy OTHOCHU-

TEJIbHO YCTOMYMBOCTU €BPO B YCJIOBUSIX
HBIHEITHero Kpusuca. OmHaKo, MO Hallle-
My MHEHMIO, OJIJIap BCE K€ ObICTpee 4eM
€BPO MOXET YKPENUTh CBOU MO3UIIUU B OYy-
nymeMm. [lockonbKy nmonnmapoBasi SMHUCCHS
SIBJISIETCSI BCelleIo AMEPUKAHCKOW Moje-
JIbIO, TO OHa OyJeT CrocoOCTBOBATh YKpeI-
JICHUIO AOJUIapa 3a CYeT SKCIUTyaTaluu Apy-
TMX SKOHOMMK U UX BaToT. Hanpumep, ais
TOTrO, YTOOBI MOJyYuTh | mostap mpubas-
JICHHOUW CTOMMOCTHU (YMCTOW MPUOBLIN),
HEOOXOAMMO TOJYYUTh CCyAy B CyMMe 8

IIL.II.IIIOXAB3AMMI, npodeccop

B YEM IIPUYMHBI MUPOBOI'O

OPUHAHCOBOTO KPU3NCA U CKOJIBKO
BPEMEHU OH MOXET ITPOJOJIXKATBCA?

IOJUIapOB, YTO W JeJlaeTCsl B HaCTosIIee
Bpems ®PC u npasurenbctBom CIIA, xo-
TOpBlE HApAlIMBAIOT CYMMY 3a0JKEHHOC-
TA TyTeM [0JuTapoBoil smuccuu. [Ipuyem
MPaBUTEIBCTBO, SIBJISISICH BEYHBIM JIOJIK-
Hukom ®PC, mepepacrnpenensier cBoOit
IoJIT B hMHAHCOBOM cucteme (110 GaHKaM),
KOTOpasi, B CBOIO OYepe/ib, KPEAUTYeT pe-
aTbHYI0 SKOHOMUKY. TakuM 00pazoM, mpo-
WCXOIUT JAOJUIapoBasi MUpPaMUIa, KOTopast
OXBaTbIBAET BECh MUP. DTO HE MOXET JUTUTh-
cs BEYHO, PaHO WJIM TIO3[HO TaKasl Mupa-
MU Bce Ke pa3pyimTcest. [1ockobKy nMeH-
HO YPOKM MUPOBOTO (DMHAHCOBOTO KpU-
31Mca BO MHOTOM PAacKpHIBAIOT CYIIIHOCTh
HETaTUBHOTO BO3MEWCTBUSI BAJIOTHOW CH-
crembl CIIIA Ha npyrue skoHomuku. Ha
Hall B3I, €AWHCTBEHHOE, YTO MOXET
CITACTM MUP OT HBIHEIIHETO JI0OATBHOTO
(mHAHCOBOTO KpU3KCa, - 3TO TUIOAOTBOP-
HBIE TTePETOBOPHI MEXITY OCHOBHBIMU CTpa-
Hamu B popmate G20 MupoBoro ¢dhuHaH-
COBOTO PBIHKA, B TOM YKCJIE, CTPAHbI, KO-
TOpBIE UMEIOT IPABO Ha HOBBIC MPETCH3UM:
bpasuwmuto, Poccuto, Munuo, Kutait (co-
kpaumeHHo - bPUK). Ecniu B meperoBopax
crpad G20 OymyT y4yTeHBI MHTEpPECH BCEX
YYaCTHMKOB, OymeT MPUHSTO pelieHue O
PECTPYKTYpHU3AIMU CYIIECTBYIOIIUX JTOJITOB
" co3naHuu (MHAHCOBOW CHUCTEMBI Ha HO-
BBIX YCJIOBUSIX, YYUTHIBAIOIIMX PEKOMEH-
mammu baszenbckoro komuteta u 10SCO,
TO 9TO MOXET MPeoaoieTb (PMHAHCOBYIO Ka-
Tactpody. B memoM Xe mist pUHAHCOBBIX
CHCTeM DPa3BUBAIOIIUXCS CTpaH 3TOT KPU-
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3uc OyneT UMeTh 6oJiee Cepbe3HbIe TTOCIE -
ctBUs. [lockoJIbKY 1leHa (PMHAHCOBBIX aK-
TUBOB CHU3WJACh, MO 3ajorosast 6aza cy-
3ujach. B ycloBusX Kpu3uca y4aCTHUKHA
PBIHKA OTHOCSITCSI APYT K IPYry ¢ HENOBE-
pueM, MO3TOMY OyAeT CHepXKUBAThCSI BbI-
Jlaya HOBBIX OAHKOBCKUX KPEIUTOB JUOO
OHUM CTaHYT OY€Hb JAOPOTUMMU, MOCKOJBKY
B HUX OYIyT 3aKJagbiBaTh OYeHb BBICOKHE
pPUCKU. DTOT KPU3KC JOBEPUS MOXHO OYy-
NIET CHATH TOJBKO MyTeM WHTEPBEHIIMM TO-
cynapcTtBa. Tak U MOCTYIMAOT B HACTOSIIIEE
BpeMsI MpPaBUTEIbCTBA BCEX 3apyOeXHBIX
crpan: CIIA, Espomsl, Asuu, Poccumn u
T.I., KOTOPBIE BBIACISIOT 3HAUYMTEJbHbBIE
¢uHaHCcOBBIe cpencTBa. B kauecTtse npyroro
dakta MOXHO yKa3aTh Ha HEOBIBATYIO aK-
TUBHOCTb B 00JIACTU KOPIIOPATUBHBIX CIIW-
SIHUM U TIOTJIOLLIEHU I, OOYCIIOBJICHHOM TeX-
HOJIOTUYECKUMU U DKOHOMHWYECKUMU W3-
MEHEHMUSIMM, TIPOU3OUICIIINMHU B TIOCIE-
nHee necsaTuietre XX-ro BeKa U B HACTOSI-
1iee BpeMsi, 4TO OOYCJIOBJIEHO YCWJIEHUEM
Mpolecca KOHIEHTPAMK KaluTaia U pac-
Tylllel miobaiu3anneil 1esiTeTbHOCTA KOM-
naHui, nubepanu3aleil AoCTyrna Ha Ha-
[IMOHAJIbHBIC PBIHKU KalWuTaia. DTO IPO-
WCXOAUT KaK Ha HAIlMOHAJILHOM, TaK U Ha
MHMPOBOM ypOBHE. PBIHOK MeXIyHapOTHBIX
orepaiyii Mo CIUSHUSM W TOTJIOIMICHUSIM
B TOCJIEAHUE TOABI BBIPOC B Pasbl, YTO Cy-
1LIECTBEHHO TOBJUSUIO Ha CHUXEHHE Ou3-
Hec-0a3uca akuuii. [TockoabKy Ha 3TH ore-
pauyu, OrmoCcpenOBaHHbIE TOTIOJTHUTEIbHBI-
MM SMUCCUSIMU aKIIWii, ObIM HaIpasiie-
Ha TmomaBigIonias Jacte (6ojnee 95%) ne-
HEXHBIX CPEICTB, U TOJBKO HE OOJblIask
YacTh CPEJCTB UCIOJb30BAaHbl Ha PA3BUTHE

9007y fovnal

kommanmii. Tak, Hanpumep, K 2001 romy
ero oobeM TmpeBbickI 650 MJpPA.IOJUL., a
Kk 2007 romy oH TIpeBBICUII 3,2 TPJIH.IOJI.

4. YcuieHue 3aBUCMMOCTH 3KOHOMUK,
0COOEHHO Pa3BUBAKOLIUXCS CTPaH, OT MU-
poBoro PLIb u xpymHeimmx WHCTUTYTOB
KOJIJIGKTUBHOTO (B TOM YMCJIE, CITEKYJIsI-
TUBHO-TTOPT(HETHHOTO) WHBECTUPOBAHMSI.

B Hacrosiiee Bpemsi B LIeHHBIX Oymarax
BOILJIOIIIEHA CYIIIECTBEHHAs YacTh BceX (hu-
HAHCOBBIX aKTWBOB Pa3BUTOTO OOIIECTBa.
Tak, ¥ 2007 Tromy COBOKYIHBI 00BEM
pBIHKA aKIuil (mpuMepHO 47 TPJIH.IOJIT.)
W JOJTOBBIX LIEHHBIX OyMar (cBbiie 60
TPJIH.JIOJUL.), UCYUCICHHBI TIO BEJIMYM-
HE KalUTaIU3alu1 U 3aI0JKEHHOCTH, CO-
CTaBWJI HEOBIBAJIBIX Pa3MEPOB B Oojiee yeM
107 tpsH.o0IUL., UTO B 2,7 C IUUIHUM pasa
TPEBBIIIAET CyMMapHBIii 00BbEM MUPOBO-
ro BBIl u nmpuMepHO B TpU C JUIIHUM
pasa — TioKasaresib ACHEeXHOW macchl M2
(T.e. HAIMYHBIE IEHbIW U CPENICTBA HA CYUe-
Tax B OaHKax). A 06beM MUPOBOTO PhIHKA
NEPUBATUBOB (ITPOM3BOJHBIX IIEHHBIX OYy-
Mar) yBeaudwics ¢ 20 TpJH.IOJI. B Ha-
gaie 1990-x rogoB go 500 TpjaH.oOMI. B
2007 1. Ecti B OTHOCUTENIBHBIX IPOIIOP-
IIMSIX COTMOCTABUTh CTOMMOCTHBIE OOBEMBI
PBIHKOB TOBAapOB, YCJIYT, 30JI0Ta U Kpe-
IUTOB, TO COBOKYITHBII 00BbEM MUPOBOTO
PLIb 3HauuTeIbHO MPEBOCXOAUT CBOE pe-
aTbHOE CTOMMOCTHOE BBIpaxkeHue (TIpu-
MepHO B 80-85%). Eciii conmocTaBuTh CTO-
MMOCTHBIE 00BEMBI TOIOBOTO 000POTa MU-
poBeix PLIb (Gonee 686 TpiaH.moin.) u
MHUPOBOW BHEIIIHEl TOPTOBIM TOBapaMu
(11,2 TpiH.DOJUIL.), TO UX COOTHOIIEHUE B
2007 romy cocrasisierT mpuMepHo 63:1 co-

5

OTBETCTBEHHO. B TO ke BpeMsi cpeqHeromo-
BOI TEMIT IPUPOCTa 060POTA MUPOBOTO Ba-
JIIOTHOTO pbiHKa B 1989-2006 rr. cocraBui
8,2%, Torna kKak o06beM MHPOBOI TOPTOB-
JIM TOBapaMU M yCJyraMu 3a TOT Xe Tepu-
Ol B JOJUTADOBOM BBIPAXCHUM YBEITMYM-
Bajica Ha 6,5% B ron. Orciona ClaeayeT, 4to
MMPOBOI BaJIOTHBIM PHIHOK BCE MEHBIIIE
00CTyXKMBaeT BHEIIHETOPTOBBIC CHEIKU W
Bce 0OJIbIlIe — CHEJIKU, CBSI3AHHBIE C MEX-
NMYHapOIHBIM JBUXEHUEM KarluTaja, B OC-
HOBHOM B (popMme I1leHHBIX Oymar. JImHa-
MWKa TPaHCTPAHWYHOTO JBVXKEHUS Karu-
tayia B 1991-2007 1. Ha mpumepe CILA
(TeMITbl TIPUPOCTa TPAHCTPAHWYHBIX TTOTO-
KOB Kamuraja) 17% B cpemHeMm 3a roi,
Benukobputanuun — 26,9% u Kananbl —
9,8%, mokasaja JMIEPCTBO IBYX MEPBBIX
W3 HUX B MUpe B JaHHOUW 00jacTu, a TakK-
ke posb mupoBbix PLIb B TpaHcrpaHuu-
HOM JIBUKEHUU KarmuTaja.

Bmecte ¢ TeM MeXIyHapOTHO-WMHTETPU-
poBaHHble PLIb MoryT BhICTynaTh, Kak Mmo-
Ka3bIBa€T 3KOHOMMYECKAsl TPAKTUKa, MC-
TOYHMKAMM MacITabHO# (hMHAHCOBOI He-
CTaOMJIBHOCTU, HETaTMBHBIX M3MEHEHWI B
9KOHOMUKE, COIMAJIbHBIX TOTPSICEHUN W
HebOmaronmpusaTHbBIX puckoB. K mpumepy,
MOXHO yKa3aTb Ha perMoHaJIbHble (A3Mar-
ckuii 1997 r., CIIIA 2000-2001 rr.) u miio-
GasibHbIE KPU3UCHI (MTTOTEYHBIN U (DUHAH-
coBbiii) 2007-2008 rr. B CIIA, Kotopbie
CHUJIBHO TIOINATHYJIM MHUPOBYIO 3KOHOMMU-
Ky. Tak xe takue PLIb criocoGHBI rmbGKo
pearpoBath Ha JIIOOble MI3MEHEHUST B 3KO-
HOMUKE, COLIMAIbHBIE MOTPSICEHUS, KPU-
3UCHl U HEOJIArOTPUSITHBIE PUCKH, CrJia-
JKWBaTh HETAaTUBHBIC SIBJICHUS.

—

Talaba tadqiqoti

P I

Iqtisodiyotimizni rivojlantirishdagi asosiy vositalardan biri bu
investitsiyalardir. Hozirgi kunda investitsyalar iqtisodiyotning turli
sohalari: ishlab chiqarish, sanoat, konchilik ishlari va boshqalarga
kiritilmogda.

Bunda, ichki investitisiyalarning ham, xorijiy investitsiyalarning
ham o‘z o‘rni bor, albatta. Ammo xorijiy investitsiyalarni alohida
e’tirof etish joiz. Bunga isbot sifatida “2008-yilda O‘zbekiston
Respublikasini ijtimoiy-iqtisodiy rivojlantirishning ustuvor vazifalari
va yo‘nalihlarini amalga oshirish chora-tadbirlari dasturi”da xorijiy
investitsiyalarni jalb etishga alohida e’tibor garatilganini ko‘rsatishimiz
mumkin.

Bu dasturda shu bilan birga 2007-yilda yurtimizdagi investitsion

foizini xorijiy investitsiyalar tashkil gilgan
korxonalar ham, korxonadagi ishlab chigarish
uchun zarur bo‘lgan mol-mulkni O‘zbekiston
Respublikasiga olib kirish chog‘ida bojxona boji
to‘lashmaydi.

Xorijiy investitsiyalar kirib kelayotganda
davlat tomonidan kafolatlanadi yoki
kafolatlanmaydi. Chet ellik investorlar o‘zlari
kiritayotgan investitsiyaning davlat tomonidan

NORUIY INHESTWSNIIM

MILLIY 1QTISODIYOTNI RIVOILANTIRISH OMILI

faoliyat ganday holatda bo‘lganligi hagida ham ma’lumot berilgan.
”Iqtisodiyotga investitsiya qo‘yish umumiy hajmi 2007-yilda 23 foizga
o‘sdi. Investitsiyalarning 70 foizidan ortig‘i ishlab chigarish obyektlari
qurilishiga, shu jumladan, 50 foizga yaqini texnik va texnonlogik
jihatdan modernizatsiya qilishga yo‘naltirildi. Bunda o‘zlashtirilgan
xorijiy investitsiyalarning hajmi 58 foizdan ortiq o‘sgani holda 1
mird.dollardan ortiq bo‘ldi. Ularning qariyb 76 foizini to‘g‘ridan-
o‘g‘ri xorijiy investitsiyalar tashkil qildi”(«Ma’rifat». 2008-yil, 13-
fevral, No 12.).

Yugoridagi ma’lumotlardan investitsion faoliyatning qay darajada
o‘sganini ko‘rishimiz mumkin. Bu o‘z-o0‘zidan bo‘lgani yo‘q, albatta.
Masalan, yurtimizga chet el investorlari o‘zlari faoliyat yuritayotgan
chet el inevstitsiyasi ishtirokida tashkil gilingan korxona uchun zarur
bo‘lgan mol-mulkni olib kirish chog‘ida bojxona boji to‘lashmasdi.
Endi esa faqat chet ellik invesatorlar emas, balki ustav fondining 33

kafolastlanishini xohlashadi. Chunki investitsiyaning davlat tomonidan
kafolatlanishi ular amalga oshirmoqchi bo‘lgan faoliyat yaxshi
yurishmasdan, samarasiz natija bilan tugagan tagdirda ham investorga
yutgazmaslik imkonini beradi.

Yurtimizda iqtisodiy faoliyat bilan shug‘ullanish uchun keng
imkoniyatlar mavjud. Bunday sharoitda boshlanayotgan iqtisodiy
faoliyatning samarasiz natija bilan tugash ehtimoli kam. Boshga
tomondan iqtisodiy faoliyat, ya’ni tadbirkorlik tavakkalchilikni talab
qgiladi. Shunday ekan, chet ellik investorlar yurtimizdagi loyihalrga
hozirgi bozor iqtisodiyoti munosabatlariga o‘tish sharoitida hech
ikkilanmasdan o‘z investitsiyalarini qo‘yishlari mumkin. O‘ylaymanki,
ular bundan yutqazishmaydi.

Jasur YUNUSOV, «Hisob-iqtisod» fakulteti talabasi
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KoHcrutyuusamus — OYryHIM KyHHU-
MU3HUHT KOMYCHU, 3PTaHTM KYHUMWU3,
KypaéTraH JeMOKpPaTUK XaMUSITUMU3 UC-
TUKOOJIMHU Oenrnyab GepyBuUM XYKyKUi
XyXXaT, MaMJIaKaTUMU3 ELIJTapUHUHT
KeJlaXaK WYJIMHUA EpUTYBYM MaCKAMD.

Koucturynusimus 6m3 €m aBiogHUA
XYKYKMI XUMOsI Kb Keamokaa. 2007-
i 8-mekabpna bour KOMYCMMU3HMHT
15-iimnnurura GaFdIUIaHTaH TaadwWpaa
Op1r6ommmu3 U.Kapumos 2008-itmnHu
“Emmap #iuau” ne6 5BJI0OH KUJILWIAP.
“Emmap #innu” napnat gactypu KaGyn
kwinHau. By mactypna €uutapHMHT MaH-
(aatnapuHu siHana TYJIMK TabMUHJIALI Ba
XYKYKJIAQDUHU XUMOSI KWW, €1 aBloj-
HM Xa€Tra KaTbUil 9bTUKOJ Ba Kapaluiap
pyXuaa MEHTaIUTeTU3Mra €1 OyiaraH 3a-
papiu Tabcupsiap Ba OKMMJIapra Kapluu
Typa oJlauraH, MWUIMI Xamaa yMyMUH-
COHMI KaipusTiapra XypMaT pyxuua tap-
ousutail ky3aa tyrtwirad. Ly 6unan 6up-
rajJlukia TablIuM JapakacuHU TaKOMUII-
JIAIITUPUIN, KaMUATAA Y3 YpHUTA 3ra
OyIMINHY KadosiaTiaiiiuTaH WyHaTUII-
Jlap OyiiMya KampJiapHW Taiépiaii, €ni-
Jlapia COFJIOM TYpMYILI-Tap3WHU LLIAKJI-
JIAHTUPUIL JIO3BUMJIMTH YKTUpUJraH. by-
JIapHUHT Gapyacu KOHCTUTYyIMSIMU3Ta
acocaaHK6 amaira olMpUIMOKIa. Eitap
y4yH OmpuHuM HaBOatna KoHctuTyrmsi-
MU31a Oernys1 yMyMUii Ypra TabIuM OJIALI
XYKYKHM JaBjiaT TOMOHMIAH KadosariaH-
raH 6ynu6, xap OMpMMU3 MaKTaOHWU,
KOJUIeX, Juleinapaa Oemya yKUIl UM-
KOHUSITUTA STaMU3.

bu3 éuap 0y MMKOHMSITIApIAH YHYM-
au oiinanaHuMMu3 3apyp. X03Upru
KyHAa Tajabajapra JaBjiaT TOMOHMIAH
IOKOpY Maslakaiu npodeccop-yKUTyBUM-
JIapJlaH TabJIUM OJIMLI, TabJIUM TIpaHTIA-
pY IOTUILI, YeT MamilakaTjapra YMKUII
UMKOHUSITIIapU GepwiiraH. Xysnoca KUinb
aiitranga, MOpréommmusHuHr “@Pap-
3aHIJIApUMU3 OU3IaH Kypa akjuiu, Ou-
JIMMJIM, TOHO Ba ajidaTra Gaxmiv OYIuiL-
Jlapu Wwapt” geraH GuKpiIapura MyHO-
cub GYITaliuK.

Hypryn BYPUERBA,
“BomkapyB” dakyiabTeTn
II kypc Tanabacu

ByryHru KyHma 4yekWIll WHCOHMSITra Tabuuii odatiap Ba OFUpP
XaCTaJIMKIIApIaH XaM KYT KWPOH KeNTHUPAaETraHW aHWK NaJlujuiap
Ba TaxjIMJuIap OujlaH MyTaxaccuciap TOMOHMIAH ucbomianrad. Ly
cababymy KYTTMHA JaBiatiapia, kamoar Xoujiapuaa, YKyB Myac-
cacajlapuia YeKH1IIl TaKUKJIaHTaH.

BU3HUHT MHCTUTYTUMM3 XyOyAuaa XaM YeKWIIl TaKWKJIaHTaH.
JlekuH myHTa KapamaciaH WHCTUTYTUMU3 JapBO3acu OJAuIa
KYITYUIUK TajabaJlapiMU3HUHT CHUTapeTa YeKuO TypuIITaHuTa
KY3UMU3 TyIIUO TYypUINW allHM XaKUKATIUD.

Opatna, >XaMHUSIT TOMOHUIAH Oy 3apapiiv ofaT a0 caHaiMaii-
o, Xarto MabpudaTiIn, 3UETH KUIIMIADHUHT Oy 3apapiv WJUIatr
acupura alIaHTAaHWHU KypamMu3. AcCIWaa YeKWII TUEXBaHIINK-
HUHT OUp TypHM XWUCOOJTAHUIIMHUA 3aMOHaMU3 MIMMOKOPIapU Tab-
kumiamoknanap. [ludokopriap Ba Typm oMMaBHii ax60poT BOCH-
TaJJApUHUHT WHCOHUSTHUM KalllaHJAJWK OajocuiaH acpail Wyiau-
Jlary cabil-Xapakariapu Oecamap KeTaéTraHWMHU OyHE MUKECUIAru
Tax)IMIIIap KypcaTMOK/IA.

KaxoH CTaTMCTUKACMHWHT AajiojiaT Oepuilya, XO3UPTH BaKT-
na ep Kyppacujaa siiraérraH 3pKakjiapHUHT 60% Ba aéiiapHUHT
20% MyHTa3aM 4YeKaiu. YekyBumiap ailHUMKca, €uUTap, KU3Iap Ba
yeMupnap ypracuiaa WuIAaH-MuAra Kymaiinb OopMokia. YTKas3wiraH TaAKUKOTIap Ka-
aHAa 3PKAKIApHUHT nespiar 1/5 kuemu 8-9 €umrmaH 4yeka OGolLIaraHJIMTUHU KypcaT-
raH, 92% pmaH OpTUK yeKyBUMJIAp 3ca uyekuuura 19 émraua ypranraunap.

YCcMUpIapHUHT YeKWINTra pyxXy KYWWIIMra acocuii cababmap cudartuga Kyiumaruiap
KypcaTuaMoKIa: YpTokjgapura TakJaua Kuauimn — 26,2%, ku3ukuo uyekuim — 24,1%,
wyxauk — 18,6%, “spkatoit” ne6 arauniapuaaH Kypkuin — 17,2%, o3ull HUSTHIA
9,7% dekulll, CUKMIUIIAAH dekuinl — 4,6%. LlyHucn MabiyMKd, YCMHUpiap KymuH4Ya
V3MapUHUHT COnma-
JIUKJIApU, KU3UKKOH-
JUKJIapugaH Yeka
Oouutaianap.

Tamaku Tapkubu-
maru 40 maH OpPTHUK
KOHEpOTeH Mojaiap
Tabcupuga XxaBdau
yeMa Kacayutukjiapu
naiimo Oynamu. Ymka-
a YeKWII TabCUpUaa
TaMaKW TYTYHU TapKH-
Oumary yrjaepoja oKCr-
JTUHUHT TeMOTJIaOuH
OunaH KYmpok, Oupu-
KWIIW HaTUXacuua
KOHHMHT KHCJIOPOJTa
TYUMHUAIIM Tacaiuod
keragu. by aca opra-
HU3MIATU XaMMa ab30
Ba XyXaipajapaa Kuc-

JIOPOJI TAaHKUCIIUTUTA O0JU6 Keinamu. ByHmaH Tamkapu 4eKuin Kym

KacaJUTUKJIapHU KeJITUPUO YMKapaau, MacajaH, YeKyBYM WHCOH-
JlapJja HUKOTUH TabCUPUAA KOH allJTaHWIIM Oy3WJIMIIM HaTWKacuia IOPaKHUHT Wl a-
OJIMSITU Ccycaiin® KeTamu. Mapkasuii acab TMU3UMKIA MUSHUHT O3WKJIAHWIIW Oy3WIIaIu.
Mus daomuaTuaary TOPMO3JIAHUIN Ba KY3FAIWIN Xapa€HIapyu opacuIard MyBO(MUKIMK
y3rapagu. Yekuin mMust daoqusiTUra TOMMUN KY3FaTyBUM Tabcup d3Tamu. By aca acab
XyXallpaJJappyHUHT Te3 yapuyalinra ojiub KeJaau.

Xo3upru KyHna MamjiakaTMMu3na 4 MUWJUIMOHTA SIKWH KWIIW 4eKanu. AWHWKca, €Il
Ku3nap (YMyMHUH TabiuM MakTabjapu YKyBUMJApW) Ba XOMWJIAAopjap ypTacuaa YeKyB-
yuap Kaija KWIMHMOKIA.

Yekuira pyxy KyWTaH KYITYWINK KULIWIAPp Y3JapUHU OKJIalll Makcaauaa, YeKUIITHU
KaH/Ia KWiIMaca-ia, y30K s11ab, CaIMOKJIM WXOJ KWJITaH Malllxyp agubiap, oJmmiiap-
HU pyKauy Kwiagwiap. byok pyc €3ysumcu JI.H. Toncroit OyHnmait ¢gukpra y3 BakTHIa
XKyga MyHOCUO kaBoO OepraH: “bus, muku ayHécu 0oif Oy KMINMJAPHUHT OOILIHW TaH-
TUTAAUTaH TUEXJAPHUHT TyOaHJAIUTUPYBYM TabCUpUTa Iydop OVyicanap-ma, yjakaH
WIIJIApHU OakapraHJIMKJIApUAaH IIyHAail Xyjocara KejlaMH3: arap YJIapHUHT Ooluiapu
TraHTUMaraHjga 3au, OyHJaH XaM yJIKaH WIUIApHU amalira OolupraH Oyiap smwiap”.

Yiiby MakosaHW €3UINMMIAH acoCUii Makcaj YEeKWIIHWUHT cajJOuii TabCcupiiapu Ba
OKMOATIIapUHU alTUO YTUIl dMac, OalKu YeKyBUWIAD Y3JMApUHUHT Oy 3apapiu OJaTv
TYFpUCHIA sTHA OUp Oop Yitnad, y3mapu ydyH Xyjoca YMKApULIJIApUIMUD.

Arap Oy makoja OWpOp-OMp KMMCAHMHT YEKMIIIHU Talllaliura TypTKu Oyia oJca,
VilnalilMakHu, yHU Oekopra €3MabOMmaH. Makoja CyHIMaa TOFAa sillaraH 103 €l oup
KEKCAaHWHT KalllaHJa WWUTUTra aiiTraH Cy3JIappuHU 3CTa OJIMIIHW YPUHIU Ne0 TOIIHUM:
“YeKUIIHUHT y4Ta “ad3ammmru” 6op: KallaHTAHWHT yiiura YFpW TYHIMAau — YyHKHA Y
Keyacu OujiaH MyTannb YMKamu, YHU UT KOMMAaiaM — YyHKW Yy Xaccara TassHUO fopanw,
Yy Xe4 KaYOH KapuMaiiau, YyHKW y € yaub ketamgm!”

Oxuina IIIOMYPATOBA,
“Bomkapys” dakynbrern II Kypc Tanabacu
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Hozirgi paytda aholining sug‘urtaga bo‘lgan
ishonchi, ochig‘ini aytganda, juda magqtarli
darajada emas. Chunki, ko‘pchilik “sug‘urta”
o‘zi nima ekanligini to‘liq anglab etgani yo‘q.
Sug‘urtaning ma’nosini tushunishganda ham
u moyillik bildirishmaydi. Bunga sabab
sug‘urtaga bo‘lgan ishonchning to‘liq
shakllanmaganligida deb bilaman. Bizda
“Sug‘urta ishi” fani o‘tilgan. Bu dars o‘zaro
tortishuvlar, har xil bahs-munozaralarga boy
edi. Ushbu fanni yarim yil o‘tgan bo‘lsak-
da, lekin har darsda bir xil savol ustida
bahslashardik, darsda aniq javob olsak-da,

SUG“URTA HAQ

keyingi darsda yana shu savol tug‘ilaverardi,
ya’ni sug‘urta o‘zi nima? Bizda mazkur fanni
“Kafolot” sug‘urta kompaniyasining yetuk
mutaxassisi Rustam aka Raimjonov o‘tganlar.
Dars mobaynida bizni sugurta borasidagi
o‘zgarishlar va yangiliklardan xabardor
qilganlar. Ma’lumki, ko‘pchilik sug‘urta so‘zini
xavf-xatar, dahshat, vahima ma’nosida
ishlatishadi, chunki, bu so‘z tabiiy ofatlar,
baxtsiz hodisalar hamda jamiyatga moddiy
zarar etkazishi bilan bog‘liq. Lekin sug‘urta

deganda faqgat dahshatli
hodisalar emas, balki bular
asosida vujudga kelgan
favqulotda zararlar, kamchi-
liklarni bartaraf etish bora-
sidagi munosabatlar, ya’ni
sug‘urta tashkilotlarini va
sug‘urtalanuvchilarni ijtimoiy
himoya qilinishi tushunilsa
magsadga muvofiq bo‘lar edi.
Sug‘urta ishini yaxshilash va
qayta ishlash uchun raqobat
asosidagi qo‘shimcha sug‘urta

IDA

tashkilotlarini tashkil etish juda muhimdir.
Shunga ko‘ra ragobatbardosh kompaniyalarni
ko‘paytirish kerak deb bilaman. Kompa-
niyalar fugarolarni o‘ziga jalb gilishi uchun
tashviqot-reklama ishlarini kuchaytirishi
lozim. Lekin ayrim hollarda majburiy sug‘urta
ham aholini jalb qilish uchun o‘ziga xos
rol o‘ynaydi.

Mana shunday sug‘urta turlaridan biri
“Transport vositalari egalarini fuqarolik
javobgarligini sug‘urtalash” hisoblanadi. Ya’ni,

transport xavf-xatar tug‘di-
ruvchi vosita bo‘lganligi uchun
ushbu sug‘urta turi ko‘pchilik
mamlakatlarda majburiy tarz-
da amalga oshiriladi. Bizning
respublikamizda ham aholini
ijtimoiy himoyalash, yo‘l
transport hodisalari sodir
bo‘lgan vaqtda tomonlar
o‘rtasidagi munosabatlarni
tartibga solish magsadida o‘tgan
yilning 22-aprel kuni “Trans-
port vositalari egalari fugarolik

I QARASHLAR

javobgarligini majburiy sug‘urta qilish
to‘g‘risida”gi qonun qabul qilinib, u oktabr
oyining 22-sanasidan kuchga kirdi va bu
faoliyat 3 oy, ya’ni 2008-yilning 22-yan-
varigacha davom etdi. Ushbu majburiy sug‘urta
bo‘yicha to‘lov uch ming AQSh dollari
ekvivalentiga teng migdorda belgilangan. Yo‘l
transport hodisasida mol-mulkka va inson
hayotiga (sog‘ligiga) zarar etishi ehtimoli
inobatga olingan holda ushbu summa ikki
gismga ajratilgan.

UNTHEPHE BA MAEVPHE PYEVPTA

R omtmarotae et daan Gt sooraiii stoiondt Rlaneua’

£} KAFOLAT

Aholining ijtimoiy himoyasini ta’minlash hamda iqtisodiyotga
investitsiyalarni keng jalb etishda sug‘urta muhim o‘rin tutadi.

Sohani rivojlantirish borasida amalga oshirilayotgan keng ko‘lamli
chora-tadbirlar, sug‘urta kompaniyalariga bo‘lgan ishonchni
mustahkamlamogqda. Bunda davlatimiz rahbarining 2007-yil 10-aprelda
gabul qilingan «Sug‘urta xizmatlari bozorini yanada isloh qilish va
rivojlantirish chora-tadbirlari to‘g‘risida»gi qarori muhim omil
bo‘lmoqda.

KAPITALSU

O paepennocmsi & Bpdpies

1-qism: “Jabrlanuvchining hayoti va
sog'ligiga”, ya’ni (65% = 1950$ ga teng).

2-qism: Jabrlanuvchining mol-mulkiga,
ya’ni (35% = 150% ga teng) deb belgilangan.

Mazkur sug‘urta turini amalga Kkiritilishi
birinchidan aholini ijtimoiy himoya qiladi,
ikkinchidan mamlakatimizda sug‘urta
madaniyatini oshishiga xizmat qiladi.
Qolaversa, sug‘urta tashkilotlarini moddiy
tomondan baquvvat bo‘lishiga omil bo‘lib
xizmat qiladi, deb hisoblayman.

I

Munisa ODILOVA,

“Boshqaruv” fakulteti II kurs talabasi

javob beruvchi va majburiy sug‘urta turlarini amalga oshiruvchi 12

sug‘urta kompaniyasi mavjud. Ularning aksariyati sezilarli ulushga va
keng tarqalgan agentlik tarmoqlariga ega.

Avtotransport vositalari egalarining fuqarolik javobgarligini
sug‘urtalashni «O‘zbekinvest», «O‘zagrosug‘urta», «Kafolat»,
«Ishonch», «Aziya» va «Universal» sug‘urta kompaniyalari amalga
oshirib kelmogqda.

Qonunda majburiy sug‘urtani amalga oshiruvchi sug‘urtalovchilarga

NIMA UCHUN SUG'URTA BOZORINI RIVOJLANTIRISH KERAK

Sug‘urta xizmatlarining raqobat bozorini yanada rivojlantirish,
sug‘urta faoliyatining zamonaviy turlarini takomillashtirish va sifatini
oshirish, sug‘urtalovchilarning kapitallashuv darajasini ko‘paytirish
borasida salmoqli ishlar amalga oshirilmoqgda. Jumladan, sohani isloh
qilish va rivojlantirishga qaratilgan ulkan e’tibor natijasida sug‘urta
mukofotlari miqdori o‘tgan bir yil davomida 48 foiz ortdi va 72
millard so‘mni tashkil etdi.

Hozir mavjud 27 ta sug‘urta kompaniyasi o‘z ustav jamg‘armalari
miqdorini Prezidentimiz Islom Karimovning mazkur garorida
begilangan talablar darajasiga yetkazdi. Kompaniyalar ustav
jamg‘armasining umumiy hajmi 2007-yilda 1,5 barobar ko‘payib,
26,7 milliard so‘m va 67,1 million AQSh dollarini tashkil gqildi.
Sug‘urta kompaniyalarining investitsiyalari miqdori 200 milliard
so‘mdan oshdi.

Prezidentimizning aytib o‘tilgan qaroriga ko‘ra, 2008-yilning 1-
yanvaridan boshlab, majburiy sug‘urta turlarini amalga oshiradigan
sug‘urta kompaniyalari uchun ustav jamg‘armasining eng kam miqdori
1 million AQSh dollari ekvivalentida belgilandi. Hozir ushbu talabga

go‘shimcha talablar qo‘yilgan. Ya’ni, birinchidan, ushbu majburiy
sug‘urtalarini amalga oshirish uchun sug‘urtalovchi maxsus vakolatli
davlat organi tomonidan belgilangan tegishli litsenziyaga ega bo‘lishi
kerak, ikkinchidan, sug‘urtalovchi Qoraqalpog‘iston Respublikasi,
barcha viloyatlar va Toshkent shahrida majburiy sug‘urtalash
shartnomalarini tuzishga, sug‘urta to‘lovlari haqgida jabrlanuvchilarning
talablarini ko‘rib chiqishga va ularni amalga oshirish uchun o‘zining
vakillariga ega bo‘lishi shart.

Mamlakatimizda sug‘urta bozorining tubdan isloh qilinib, izchil
rivojlantirilishi aholining sug‘urtaga bo‘lgan qiziqishi ortishi va sug‘urta
madaniyati yuksalishida muhim omil bo‘lmogda. Ijtimoiy ahamiyatga
ega bo‘lgan majburiy sug‘urta turlari joriy gilinayotgan bu boradagi
ishlarni yangi bosqichga ko‘taradi va sug‘urta tashkilotlarining
kapitallashuv darajasini yanada oshiradi.

Bu igtisodiyotga kiritiladigan investitsiyalar hajmi va miqdori yanada
ko‘payishiga, pirovardida xalqimiz farovonligiga xizmat qiladi.

Nasiba ISMOILOVA, dotsent,
Tolib QAYUMOYV, <«Hisob-igtisod» fakulteti talabasi
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MHCTUTYTUMUBHUHT «XUCOO-UKTHCOO» (DaKyJIbTETH Y30K Ba

mapadmu tapuxuit iyaHu 6ocu6 yrran. Makynerer JleHWHTpanm
«XHCOO-MKTUCOI» MHCTUTYTH Oasacuma 1946 itun TolkeHTOa Tali-
ku tonraH. PakynbTeTna nactiad, «CaHoarma OyXraiTepusi XUCO-
Ou» MyTaxacCUCIUTU Oyitmva Kamapiap Taii€pnaHraH. KelnHUaIMK,
«Craructuka» (1948 itnn), «/laBnar 6aHKuma Oyxraiartepusi X1coou»
(1955 i), «Kuiomok, xykamuruga Oyxraitepust Xucobm» (1952
i), «CaBnona OyxraaTepusi Xucoou»
(1962 i), «TpaHCIOpT KOpXOHaIapuaa
Oyxrajtepusi XMCOOM Ba WMKTUCOAUIN ax-
6opomiapHu Kaiita uuuiam» (1963 i)
«Tadrrin Ba Hazopar»(1980 i) iiyHa-
JMuuiapu Oyiinya Myrtaxaccuciap Tanep-
Jlall Myara KyuuiaraH.
_ 1990 iinnpa ¢dakynbrer 6azacuua
Y36ekucrton Pecnybnukacu Oyxrajirep-
Jlap Ba ayAuTopJiap MWDIMH YIOIIMacu
TAIIKUJT STWIIH.

Mycrakuumk iusiapuaa GpakyibTer-
na Y36exkuctoH PecnyOGiukacMHUHT
«TabauM TYFpUCHIa»TU KOHYHM Ba
«Kanpnap Ttait€pnamnr MUUIMA gacTypu»
BasudamapugaH Keanb yukuo, [dasmar
TabJIUM CTAaHIAPTIIADUHUHT, YKYB pexa-
JJapy Ba HAMYHaBUIA JAaCTypJapUHWHT STHTU aBJIONW SIPATWJIIA Ba
pecryonvkana 6as3aBuii (akyiabTeTra aylaHmu. ByryHru KyHnoa
daxynbTeT 6azacuma « byxraarepust Xucobu Ba aymuT» TAKWIUM HyHa-
JIMIIM Oyiirya OakajaBpjap XaMmaa TypTTa
MYTaxXacCUC/IMK Oyiirya MarucTpiap Taii-
€épJaHMOK/IA.

dakynbTeTHU KATOp MuJuiap ma-
BoMUIA UKTUCON (haHmapu mgokTopu, mpodeccop A.M.AiipymoB
(1946-1959), H.®.2Ka660poB (1959-1960), C.b.KoaupxoHoB
(1963-1969), A.C.Cotusonnues (1969-1978), M.X.Xampaes
(1974-1984), E.A.A6mymraeB (1985-1991), daxpuit mpodeccop
A.A Kapumos (1991-2001), (2003-2005), mouent 3.T.Mamaros
(2001-2003), mpodeccop b.Xacanos (2005-2006 iivyuiap) Goiu-
kapramiap. 2006 itmigad 6oiwiabd (akyibreTra MKTUCOH (paHIapu
Hom3oau, noueHT M.}JO. PaxumoB pax0apivK KWJIHO KeIMOKIA.

Byryuru xyHma dakynbrer Tacappyduma 4 kacdenpa: «byxrain-
Tepust Xxucobm» «Matematrnka», «MoausaBuil Taxaui», «Cratuc-
THKa» Kadenpaiapy camapain (GhaojdsT KypcaTMOKIA.

dakynbpTeTHW Tyratran MyTaxaccuciap PecmyGnuka JlaBmat
Conuk kymutacu, Momust Basupuru, MakKpOMKTHCOOUET Ba-
supnuru, Hapnar Cratuctuka KymuTacu, JIMMIoMaTvK Taluku-
Jotnap, Y3oekucrtoH Pecnybnukacu Mapkasuit 6aHKuU, TUXXOpar
OaHKJIapu, UKTUCOOUETHUHT TYypJU CEKTOpJapUiaru KOPXOHa,
dupma Ba KOMMaHUSUIApUAA, YeT 3J1 TAlIKWJIOTIapu Ba KOPXO-
Hajapuja WUKTUCOIYM, OyXrajtep, aymquTOp, COJIMKYM, FazHa-
Yy, MOJIMSI MEHEXepH Ba OOIlKa XU3MaT JIABO3UMJIApUIa XMU3MaT
KUJIMOKJIaIap.

Xucob-ukrucon daxkynpreTuaa sroHa «byxrantepusi Xxucoou
Ba ayIUT» TabIUM UYyHAIMIIM OYiirya Majlakaiu KaapJjap Tail-
épJlaHanu.

“Byxrantepust Xucobu Ba ayIuT’ TabIUM WYHAIMIIM Oazacuia
Kyluaaru Marucrpatypa MyTaxacCUCIUKIApu Tai€piaaHanu: «byx-
TaNTepust XUCoOU», «AymnT», «Tallkyi UKTUCOANIA (PAaoIUAT XUCO-
6u Ba Taxywuin», «Mkrucommii taxymi», «CTaTUCTMKAa» TabIUM
yHamnmuaa sca «MakpoOMKTUCOMUI CTaTUCTUKA» Ba «Momusi-
BUI CTaTUCTUKA» Maructpjapy Tail€priaHaji.

DakyabTeT Ta-
cappybuga mMyra-
XacCUC YUKApPYyB-
un «byxrantepust
xucobu», «Mom-
SIBUW TaxJIMI» Ba
«CratucTrka» Ka-
denpanapu xamma
«Martematuka»
Kadenpacu ¢ao-
JUAT ogub 6op-
MOKJIa.

MOLIVACHI

Tabnmumra ouj naBiaT CUECATMHWHT YCTyBOP Makcaj Ba Ba3u-
damapaaH Keaub YMKKAH XOJIa, Japciiap TacAMKJIAaHTaH IaBjatr
TabIUM CTaHAAPTIApU, HAMYHABUI YKYB pexa Ba JacTypjap aco-
ocuja IIYHUHTIEK, Kaapjiap UCTEbMOIYWIApU Ba OylopTMauuia-
pu  Tanabu acocuia Majakaid TMpodeccop-YKUTYBIMIAP, COXa-
HUHT €TyK MyTaxaccucjaapy TOMOHMAAH OJUO OOpWIMOKIA.

DakyJIbTETHUHT KaIpjiap MCTEbMOJUMIIAPU Ba OyropTMauniapu
TYpPJAU MYJK ILIAKIUAArd UKTUCOIUET
CyObeKTIapy (aBiaT Ba HOAABIAT Talll-
KWJIOTIapu), (pupma, KOMITaHUST Ba KOp-
nopauusiiap XucoOJaHaIu.

MyCTaKUIIUTUMU3HU TOM MabHOIA
KaJpJlaiiilurad Ba YHUHT TOPJIOK, Keja-
Karu Ba paBHaKW Wynuaa y3 Owiumu
Ba KYYUMHU asiMalIUTraH, XalKuMU3-
HUHT 00if MabHaBUIf MEPOCUHU XypMaTr
9TYBUYHM, aKJIaH €TyK Ba IOKOpU Kach ma-
XOpaTura 3ra MyTaxacCHUCJIapHU TapOu-
sutain (hakyJIbTeT moupacuiga oiambd 6o-
punaérraH MabHaBU-MabpUDUN HIII-
JIApHUHT y3aruHW Tamkwin stanu. PDa-
KybTETAA TApPTUO-UHTU3OM TABIUM CHU-
GaTUHUHT OOl ME30HU KUIUO Oearu-
JIaHTaH. Y3TO3-1IOTUPJ TU3UMU Wyira
KyiwiraH. Munnuii MabHaBUSITIU OyXTraJTepHU KamoJl TOINTH-
pUIII, BaTaHWUTA, XAMUAT TAPKKUETUTAa MYHOCHO XHcca KylIaau-
raH Kajap KWiIKO TapOuWsuIalll y4yH Typju XamoaT TalllKWIOTIapu
OuJIaH KEHT IOoUpaja XaMKOPJIMK HUIIUIapu OJIu0 60pUIMOK/A.

®DaxkynbreTna 214 ypuHra MyiKajslaHTaH Tanabanap Typap
JKOWM, 3aMOHABUIA CITOPT MaiIOHYacH Ba MaxXmyacu (HaousT

kypcarmokna. MakynbreTHUHT “MoOJu-
e TU11” BOJICIIOON XaMoacu PecmyGimka

YCTYBOP MAKCA/L

BoJieitbon deme-
PAUUSICUHUHT
Onwuit Jura
VAuHIapuga
¢daon KaTHAIIUO
kenmokaa. Hlynu
¢axp OMJIaH Tab-
KUJJIall Kepak-
ku, “Monusiun”
BOJIEI 00T XKaMo-
acu “Tanaba
CITOPT yioluMacu”
TOMOHUJAH YTKa-
3UJIaAUTaH MYCO-
OOKaJlapHUHT
MYTJIaK, FOJIMOU OyiraH.

DakynpreTna MabHaBU-MabpUUil WIUTAP TU3UMIIM TaIIKUIT
STWJITAaH OyInO, 44 Ta akameMmMrypyxiaa yCcTO3-MypabOMiuK a-
onusaT! Hynra xyiwiran. LlyHuHTAEK, MabHaBUii-Mabpudumit
WIIJIApHY STHaZla TAKOMWDTAIITUPUIT MaKcanuaa “Ycro3-morupa”
TU3UMU acOCUIA TAbIMM-TapOMSIHU STHala XOHJAHTUPUII yYYH
“UHcTUTyT-OMIa-Maxaia” TabIUM-TapOuss TU3UMM HYiTa
kyvimmam. Tabmum-tapoust Mmacnaxat Kenramm, Ota-oHanap KeH-
raiy Talulkwi 3TUauO, yiapaa Tajabajiap Ba oTa-oHajdap OwiiaH
MYHTa3aM MYJIOKOT OJM0O OOpUJIMOKJA.

DakynbTeT MabHABUSIT Ba Mapudar XoHacuga xamma “Xmucoo-
uKrucon” dakynpTeTH Tacappydumarn 3-coHiM Tajabaiap Typap
XOMWIa JOMMUIA paBulIa Tajiabaiap ounaH “Byxranrepust xuco-
oun”, “Moymasuii Taxaun”, “Cratuctuka” Ba “Marematnka”
kadenpacu mpodeccop-yKUTyBUMIApU Xamjaa YeTHaH Takiud
STUJTAaH MEXMOHJIap OWJIaH JaBpa cyxOarjapu, IIyHUHTIEK,
Kadenpa xadTamukiapy YTKasUINO KeJIMHMOKIA.

DakynpTeTaa, OJMWN TABIMMHUHT MWUIMA XUXATIapUHU Ccak-
JlaraH XOJIIa YHWUHT XaJIKapo MaiIoHAa TaH OJIMHTaH TU3WMMWTa,
SIbHU TABIMMHUHT WKKA OOCKMYJIM IIAKJIMTa YTUII, CUHOBIAP
OMpJIMTATA KEJWII, TAabhJIUM AAcTypJIapuHU aleKBaTUB TapTUO
KOUIAJIapuHU Oejruiaiira, pako0aTtoopaolInK, MYyKOOUJUIUK,
TabIUM CcUGATUHU KYTapUIIa TABIUM METOMOJOTHSICMHU TaKO-
MWUIAIITUPUILNTa MYXUM 3THOOp OepuiIMOKIa.

TabauMmra oun AaBjiaT CUECATUHWHT YCTYBOpP Makcaja Ba BasW-
damapugaH Kenmb YMKKAH X0JiIa TajabalapHU eTyK, pakobaT-




MOLIVACHI

Oapmoin KaapJyiap OYaMO eTUIIMIIMIa MOC Ma3MYH-MOXUSITHU,
1IApT-1IAPOUTHU SIpaTUIITa XapakaT KWIMHMOKJA.
TakoMmwutamtupwirad JaBiaar TabiuM CTaHIApTIapu, Hamy-
HaBUI YKyB pexanapu Ba ¢aH JacTypyiapy acocuia OyTryHTU KyH
Tajlabujga Tajabajgapra 3aMOHaBUIl OMJIMM OEPULIHUHT TU3UMIIA
IIaKJIM Ba MaKTabW sIpaTUJITaH.
bakanaBpuar Ba Marucrtparypa myraxac-
CHUCTMKIIapUIa YTUJIaauraH Oapua caHiap
Oyiinya YKyB KOMILJIEKCIapu Ba YJIapHUHT

PanyNLT2AT BA YHIHC Tacappygugan kadienpanapiy e
R A T

MIMBA o

9007y fovnal ;

NKAKOTYWJIAp Ba UKTUIOPJU TajabaapHUHT “Byxrantepus xuco-
OM, UKTUCOAWN TaxjIMJl Ba ayMMTHW 3aMOHAaBUN MyamMMoJapu”-
ra OaFvIIUIaHTaH PecryOiMKa Ba XaJIKapo aHXyMaHJIapy TalTKWJT
STWJIMOKJa. AHXYMaH HaTWXajlapy pacMUil Hailp cudaruaa dor
STUIMOK/Ia. [Ipe3ueHT CTUTTEHIUACH, HOMAOP CTUIEHAMSIIapra
TaBcusiIap Oyiinya Mapkas (paoausaTH Ba Ta-
Jlabanap KJIyOM TalUKWJI 3TUJTaH. Y30eKu-
ctoH Pecriyonukacu Oymii ATtectaist KO-
MUCCHSICH TaTabnapu acocuia ¢hakyIbTeT-

3JIEKTPOH BapUAHTIIAPU SIPATUJITaH.

YKyB Xapa€HWHU TalIKWI 3TUIIIA Ma-
JlakaJim Tipodeccop-YKUTYBIMIIAPHU Kajio
3TUINTA, 3aMOHABUI axOOPOT BOCUTAJIAPU
Ba STHTU TIEJarOTMK TEeXHOJOTUsIIapaaH
doiiganmanran xoyga mapciapHU TalIKWIT
9TUINTA, IIYHUHTACK, YKYB XXapaéHu Ou-
JIaH WIIab YUKAPUIITHU WHTeTpalysuIamny-
Bura, (paHHM WIUIA0 YMKAPUINTa XWU3Mar
KWJIMIIUTa MYXUM 3BbTHOOp OepuiMokia.

®akynbretna xo3upru KyHma 1002 Ha-
dap Tanaba taxcun onmokna. Lllynman 232 Hacdapu maBiaT rpaH-
™ acocuna, 770 Hacdapu TYIOB-KOHTPAKT acoCHaa YKUIIMOKIA.

dakybTeTna IOKOPU Kach Maxoparura sra OyyiraH Majiakaiu
npodeccop-YKUTyBUMIIAp WIMWI TaIKUKOT UIIJIADUHU OO GOp-
Mokzanap. XycycaH, (aH Ba TEXHOJIOTUSIIAD COXacHIa PUBOXKIIAH-
TaH MamJiakatjiap OujiaH XaMKOPJMKIA WJIMUN TaIKUKOTIap 0nb
6oprMokaa. PakysabTeT Tpodeccop-YKUTYBYMIAPU Ba UKTUIOP-
JIM TajabajlapHUHT pecIyOIMKaMu3Iaru Ba XOPYDKIard OMMaBUi
ax0opoT BocUTaNapyaa, TYpJu UJIMUIM-aMaanuil aHXyMaH TYTIJIaM-
Jlapua Te3uc Ba MakoJiajiapu Jort atuimokaa. Kadenparap mpo-
deccop-YKUTYyBUWIApM TOMOHMIAH HaBjiaT TPaHTIapW acocuia
dynmameTHan Joiuxaiap Oyiinya unuiap oimb GopuIMOKIa.
MyxyuMu, aclMpaHT Ba JOKTOPAHTIAp, WIMUN TaaKUKOTYMIAP-

BA BASUDPAMUI3

HUHT WII CaMapagopjiuTH, TUCCEPTAlUs XUMOSUIAapU pPecIyOv-
Ka OyiiMya SHI I0KOPY KYPCATKUYHM TALIKMJ STMOKJA,

YTran ykyB iwmna ¢dakynbteT Tacappydumarn kadenpa mpo-
deccop-ykuryBuniapugad b.XaMmaMoB HOKTOpPJWK WIIWHH,
M. Xycunos, Hl.'aHueBnap HOM3OMJIUK AUCCEPTALUMSITIAPUHUA
xuMost kumiinu. Kopuii iviga cratuctuka kadenapacuman M.
Ymaposa, H.PammroBa, matematnka Kacdenpacupan 2K.MarHa-
3apoB, Oyxrantepusi Kadenpacunan K.Mucuposiap mxrucocuaii-
ran Kenramira xymosira XysXoKamIapuHUA TaKJIUM STUINTaH.

®dakynerer Tacappydugaru Kabdenpanapaa 106 Hadap npodec-
COp-YKUTYBYM (HaOIMAT IOPUTUO, IIyHIAH (aH TOKTOPH, IPO-
deccopiap 14 HadapHu, paH HOM30aM Ba AoueHTIap 49 HadapHU
TalWkua 3Tagu. Mnmmii canoxuar yprada 59.4 ¢GoM3HM TalIKUI
oramu. [llynunrmek, dakynpretna 2008-1012 imnapra myymokat-
JIaHTaH JacTyp acoCuja WIiap oMb OOpMJIMOKIAa Ba MCTUKOOJIIA
WIMHUKN CaJIOXUSIT-
HU 65 d¢dousra
KyTapuil pexa-
% JamTuprwiIMoxia.

DakynabTeT
KOIIUZa XOpH-
XKUHA TWIUIap YKyB
MapKas3u, KOMITb-
[oTep MacTypiiapu
TabMUHOTH, Ma-
JIaKJIM aMaJiueT-
yu Oyxraiatep Ba
XajiKapo Oyxrai-
TepJapHU Tauep-
Jam ro3acugaH Xankapo Byxranrepnap ®epepauwmsicu, Mosust
BasUPJIUTMHUHT “Byxrantepust xucobu Ba aynut ycimubuéru” bo-
KapMacu, Y30eKUCTOH OyxrajaTepyiap Ba ayauTopiiap accocaly-
sicu, AynmuaTopiiap majatacu OWJIaH XaMKOpJMKaa (akyJbTaTuB
Kypciiap Tamkwi aTiiMokaa. Kype sikyHuma mMaskyp coxa Oyitu-
ya cepTudHKaTiIap Ba T'yBOXHOMaap Oepuiiagn. XaJlKapo Oyxrai-
Tepyap denepanusicy Tanabiapu Ba YIapHUHT Ha30paTH acocuia
YTKa3WJITaH CUHOBJAp HaTMXacura Kypa MyCTakwI JaBiiatiap
XaMIYCTINTUIA Ba XOPWXMI NaBiaTiapia WIDIall XyKYKUHU
oepyBun “Manakamu Oyxranrep” (CAP), “Xamkapo Oyxrantep”
(CIPA) ceptudukamiapu GepriMoKIa.

DakynpTeTaa Xap WM mpodeccop-yKUTYBYWIAp, WIMHI Ta-

1a UMW Hazapuil ceMuHap (aoJusiTH
ynra KyuiraH.

DakynpTeTaa MKTUAOPIN Tajabanap ou-
JIaH WIIDIAIHA WHAWBUAya/UIAlITaH IHaK-
JIV, YIApHUHT WHTEJICKTyaJl CAJIOXUSITU Ba
KOOUIUSIT UMKOHUSITIADUHU OUITUM
OJIUIITA UYHANTUPUIITHUHT TU3UMJIU TI1aK-
I (XOPUXXKUU TWIIApHUA YPraHUIl, KOM-
MIOTEP CABOAXOHJWIU, MYTaXacCHUCIUK
danmapu 6yiinya YyKypIalITUPUITAH Ja-
CTypJjap acocuia YKMII, TabIuM HYHaIu-
mum 6yiinya CAP Ba CIPA mactypiapupa KaTHAIIWIN) TAIIKWJ
oturad. PakynbreT Tanabanapu ypracumaH uyukaértran [Ipesu-
JNIEHTU CTUTICHIWATH Ba HOMIOP CTUIIEHAMATIAp, TYpPJW TPaHT-
Jlap coxyOjapy, YOIl 3TWJTaH WIMMINA TaaKUKOT WIIJIapu, JOUU-
Xajap, OJIMHTaH TaTeHTJap, Mya/uIMpJIUK XYKYKJIapu, CepTh-
dukatiap, guruioMiap, GaH oJMMIManaiapy FOIUOIapUHN UKTH-
nopiav Tanabanap OwiaH WIIall lo3acujaH oiaub OGopwiaétraH
KEHT KaMpPOBJIM WIIJIAp HATMXACW IeHUII MYMKWH.

®dakynereTna AX6opoT pecypc mapkasuHUHT 10000 kuTo6 HoH-
nura sra OynaraH dwimanu Tamkwia 3TuiaraH. Japciuk Ba YKyB
KYJUIAaHMQJIADHUHT 3JIEKTPOH BapUaHTJIapU MaHOAacu sipaTUJITaH.
Iynunraek, 46000 kutod ¢donaura sra GynraH APM xam Ta-
nabamap xusmatnga. APMuunr wmn Baktn 8-00 man 20-00 raua
6enruyanraH. OMMaBuUil Hanpiap,
rasera Ba XYpPHaJUIADHUHT NUJTMK
obOyHacu, TajabajapHUHT MXOAWI
yiiura aiylaHraH
dakynbpTeT pa-
NUOYy3eJu Tall-
KUJT 3TUJITAH.

2008-2009
VKyB iwmna da-
KyabTeTHU 220
Hadap Tamaba-
HUHT OUTHUPUIIN
peXaJalmTupui-
raH Oyiuo, ynap-
naH 59 wadapwu
JaBnat rpaHTu,
l6luadapm
TYJIOB-KOHTPAKT acocuaard OUTUpYBUYMJIAp XMCOOJIaHAIU.

2008 itmit 12 nekabpma TacAMKJIaHTaH XaaBal acocuaa (pakyJIbTeT
OUTUpPYBUMJIApY OWJIaH €TaKYM MyTaxaccuciiap, OJIMMJiap WIITH-
poKHWIa Hazapuil ceMUHapJap YTKa3UJIMOKIA.

MapkeTuHr OyIMMM Ba OOILKA XYXKalUuK IOPUTHIL CyObEKTIapu
OwIaH XaMKOPJIMKAA OMTUPYBYMJIAPHM WIITa TaKCUMIIAll Oyiinua
apTHOMaJIap TY3WJIMOKJA, WII OepyBYMJIADHUHT TaKAMMOTIAPU
TALIKWI 3TUIMOKA. JlacTiiabKu TaKCUMOT HaTvXKajlapu Oyitnuya 6apua
OMTUPYBYWIAPHUHT WII OWJIAaH TABMWHJIAHTAHJIUTU KAl STUJITaH.

Daxky1bTeTHUHT MycTakwi JaBiatiap XaMAYCTIMTU Xamia
XOPWXXMI JaBjiaTiiap OJIMM TabJIUM Myaccacajapu OWJIaH KEHT
KaMpoBJIU ajiokanapu #ynra kyiiunaraH. 2KymiagaH AKIIHUHT
Texac yHuBepcuTeTH, Mapa TeXHOJIOTUSI YHUBepcuUTeTH, MOCK-
Ba naBiaT yHuBepcuteTd, HoTTuHTrem TpeHT yHUBEpCUTETH,
Poccuss Momnms akamemusicu, XMHIMUCTOH MOJIMSI YHUBEPCHUTET-
Jlapu OWJIaH JOMMUI ajloKajap YpHaTUJITaH.

®akynbretna Poccust, KozorucroH, Typkmanucran, Toxkukuc-
ToH, Kuprusucron, O3apbaiixkoH HaBiamiapvaaH KejraH Taaaba-
JIap TYJOB-KOHTPAKT IIAPTHOMACH ACOCUIA TaXCUJ OJMIIMOKJIA.

Marnazap PAXUMOB, «Xuco0-ukrucoay»
dakyibTeTH IeKaHu, UKTHCOH,

¢annapu HOM30aH, JOIEHT,

Jlazuzxkxon BAXPAHOB
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OBYYEHUE YTEHUIO HA YPOKE
AHTJIMUCKOI'O A3bIKA ITO
DKOHOMUYECKOMY HAITPABJIEHHIO

B manHoOIi ctaThe XOTen0CH ObI OOPATUTH
Ballle BHUMaHWE Ha TOT (paKT, YTO YTCHUE
SIBJISIETCSI OMHUM W3 HEOOXOJMMBIX BUIOB
peueBoil JesTeNbHOCTH U BecbMa 3(ddek-
TUBHBIM CPEJICTBOM MpPU OOYyYEHWU WHOC-
TpaHHBIM $SI3bIKaM. PaccMoTpuM, uTeHMe
KakK BaXKHeilllee CpeicTBO KOMMYHUKAIUU
Ha MpUMepe ypoKa aHNIMICKOTO SI3bIKa B
HEesI3bBIKOBOM MHCTUTYTE, B YACTHOCTH Taui-
keHTckoM ®PuHaHcoBoM MHcTHUTyTE MO
HarpabJieHUI0 MeHeIKMEHT.

YuuteiBasi UHIUBUYATbHbIE OCOOEHHO-
CTU CTY/JCHTOB, UX HABbIKU, YPOBEHb BJla-
NIeHUsl SI3BIKOM, TpernoaaBaTe/b MOJKEH
OMpPENEeIUTh KOT/Ia, HA KaKOM 3Talre ypoka
3aHSTHCS YTEHUEM CIiel] TeKCTOB MO JIaH-
HOMY HAalpaBJIEHUIO W PELIUTh IS ceds,
KOrJa Jyyllle Ha YpOKe 3aHSITbCS YTEHUEM
creuaibHbIX TEKCTOB, B Hayaje, Cepeiu-
He WIM B KOHIE?

[Ipu mombope TEKCTOB, TakXke IeJIecOo-
00pa3HO MpPaBUIBHO OTOOpaTh TEKCT, CO-
OTBETCTBYIOIIMI YPOBHIO OOyYarolMXCsl.
Ecnu a10 cTymeHTHl mepBoro Kypca, le-
JIBIO YTEHUSI MOXHO B35ITb O3HAKOMJIEHUE
C JTaHHOW cHeuraJbHOCTbIO, HaNpUMep
MEHE/XKMEHT, Paclo3HaTh HACKOJIbKO CTYy-
NIEHTa OCBEIOMJIEHBI, €CIIM Yy HUX oO0liee
nmoHuManue. Mrtak, TEKCT MODKEH MMETh
CofiepKaTeJIbHBIN XapakTep,uyToObl IPU €ro
YTEHUU CTYAEHT MOJYYUJ HEOOXOAUMYIO
WHOOPMAIMIO O TOM, YTO TaKOe MEHEIX-
MeHT?

Jnist Toro, 4yTtoObl JOOMTHCS OXUIAEMO-
ro pesyjbTara, MpernojaBaTesib JOJKEH
OIpeneNuTh Kakylo IeJib OH TpecienyerT.
Ucxonss w3 3TOro BKJIIOUWTH HA YPOKE TOT
WIM WHOW BUJA YTEHMS, KaK YTEHHUE TIPO
cebs1 UM BCHyX, C MEPEeBOAOM WU 0e3,
CO cJioBapeM ujau 0e3 momolud emy yoe-
MUBUIUCh, YTO CTYNEHTHI MOJYYUTIU HE00-
XOAUMYI0 WH(MOPMALIMIO MOXHO TepeirTn
K cJleyolue dTany- pa3dopy HE3BHAKOMBIX
HOBBIX CJIOB, BBIPDAXEHWUU, T.€. OCBOCHUIO
HOBOTO JIeKCHYecKoro Matepuaia. Ytoosl He
TEePSAATh MHOTO BPEMEHU MOXHO TMOJEIUTh
TEKCT Ha ab3albl OMUH U3 CTyJEHTOB - Te-
PEBOJUT MEPBbIN ab3all: Apyroir — rmepe-
CKa3bIBaeT KPATKOE CONIEPKAHUE CIEAYIOIIE-
ro a63aua ¥ T.I. DTU BUIBI ACSITCIbHOCTH B
CBOIO ouepellb MOMOTYT CTYJIEHTaM 3aKpe-
MUTh OCBOEHHBIM MaTepuasl, MOMOJHUTh

CBOI cioBapHbIii 3amac. [lamee criemyeT
OITOJTHUTEILHO TIPOBECTU TPYTIIOBBIE pe-
YyeBble YIPaKHEHUSI, BOMIPOCHO-OTBETHBIE
yOpaxHeHHUs, nmapauieJbHO pa3obpaTh
rpaMMaTUYeCKUl MaTepual.

Ecmu 3710 uTeHWe BCyX, CTYNEHTHI TO-
JIy4aloT BO3MOXHOCTh pabOTaTh Hall BbIpa-
3UTETBHOCTHIO PEYU, YBEJIUUYUTH TEMII,
CKOPOCTb UTEHMSI, TIPAaBUJIBHO TTPOU3HOCUTH
CJIOBa W T.I. TIPU 3TOM HE CJIeAyeT 3JI0yTOoT-
pebaATh T.K. Upe3MepHOe TMpHMEHEHUE
TPOMKOTO YTEHHSI MOXET TPUBECTH K TH-
XOMY YTEHUIO Ha POMHOM si3bike. [ToaToMy
HauOoJiee MOMXOMSIIMMHU JJISI 3TOTO TPO-
mecca SIBJISIIOTCSI TeK-
CTBI, JIETKUE B SI3bIKO-
BOM OTHOIICHWU.

Hapsay ¢ npaktu-
YECKUMHU  UEJSIMHU,
0o0y4yeHue 4TeHUIO Mpe-
cenyeT Takxke obpaszo-
BaTeJIbHbIE U BOCITMTA-
TeabHbIe Henu. [lpa-
BUJIBHBINA MOA00Op TEK-
CTOB Ja€T BO3MOXHOCTb
HWCMOJb30BaTh COAEP-
XKaulylocsi B HUX WH-
dopmanuio, a Takxke
pacuiMpeHue o00Iero

NaTeJIbHOCTh, M y4a-
muecs MpUydaroTcs
BHUMATEJIbHOMY BBIpAXXEHUIO U OhopmIIe-
HUIO CBOMX MBICTICH.

OcoOEeHHOCTH YTEHHUSI, KaK pevyeBOil Iie-
SITEJILHOCTU, JeJIaloT ero 3(hGhEeKTUBHBIM
cpeacTBoM o0yuyeHUsa. Ha mpoaBUHYTBIX
9Tamax oOy4YeHUs], YTEHHUE TEKCTOB SIBJISI-
€TCsl OTHUM U3 CITOCOOOB pacIIMPeHUs CII0-
BapHOTO 3araca.

[1pu yTeHUU 3arTOMUHAHWE MOXET OBbITH
KaK HENpPOM3BOJBHBIM, TaK M TpEaBapu-
TeJIbHBIM. [1py 03HAKOMUTEIBHOM YTEHUU
YUTaTeIb HEMPOU3BOJBHO BMECTE C COMEP-
JKaHWeM, 3allOMUHAeT U SI3BIKOBYIO (hop-
My. Ha Bcex crymeHsix o0y4eHUsT peKOMeH-
NyeTcsl YUTaTh MHOTO JIETKUX (IJI1 YPOB-
Hs1) TeKCTOB. [1pon3BoIbHOE BHUMAHUE J10-
CTUTAETCs IMYTEM HalpaBJieHUsI ero TMpu
TIOMOIIM CITEHMATbHBIX 33TaHUM yIUTEIIsT

He TOJbKO Ha COIepXaHWe, HO U Ha SI3bI-
KOBBIE CPENICTBA €TO BhIpakeHUsl. B mpakTu-
Ke paboThl HEOOXOAMMO ONMUPAThCsl Ha 00a
BUIA 3arloMUHaHus. HecoMHeHHO, YTO Ha
pa3BUTHE YCTHOW peyu, YTeHUE OKa3bIBa-
€T TIOJIOXKUTEIbHOE BIMSIHUE, T.K. B IPO-
1ecce YTeHUsl (TUXOTO UM TPOMKOTO) TMpHU-
CYTCTBYIOT BC€ aHaauM3aTOpbl, y4acTBYIO-
1ue B pasroBope. B cooTBeTcTBUM € TPO-
TpaMMOIf MOXHO C(HOPMYJIMPOBATh OCHOB-
Hble KPUTEPUU YMEHUST YUTATh.

B 3aBucMMocTM OT TOTO, KakKoW KOMII-
JIEKC MBICIIUTEJIbHBIX OMNepaluii, CBI3aH-
HBIX CO CMBICIOBOI 00pabOTKOM YUTaeMO-

TO MaTepuajia pa3nyarT: CHHTETUYECKOe,
aHaMTUYeCKoe (C 3JIeMEHTaMM aHaIn3a),
OecriepeBogHOE (C HEMOCPEACTBEHHBIM MO~
HUMaHHEM), TIepeBoHOe YTeHre. B 3akimo-
YEHUM, XOTEJOCh OBl OTMETHTh, YTO BCE
BBIIIIE TTepeurciIeHHbIe (hOpMBI pabOTHI MC-
MOJIB3YIOTCS TIPY OOYYEHUM UYTEHUIO KakK
03HAKOMUTEJIbBHOMY, TaK U M3y4aeMOMY
yteHUt0. OO0yYeHne YTeHUIO JT0JDKHO BKITIO-
yaTh HE TOJIBKO PEIENTUBHYIO, HO U peIl-
POAYKTUBHYIO HEATEIbHOCTb, €ro OCYIle-
CTBJICHWE TpeOyeT HEKOTOPBIX OIleparuii
PENPONYKTUBHOTO XapaKTepa.
M.HABUEBA,
3aB. kadenpoii «MHOCTPaHHBIX
A3bIKOB 0 OO0IIEIKOHOMHYECKHUM
HANMPABJIEHUSIM W CHENHATbHOCTIM»,
3.HA3APOB

#

Fikrdan fikr tugtiladi... %

600udup.

Lueunruzayus mapuxunu mana 6yndai ugodarauw MymMKUH:

«Kanua kyn Ouncame wiynua Kyopamaucaw».

...JIlyné  axbopom matidonuda kewaémean wagkamcus Kypaui-

TyFIl./le(ZH YAKAJNOKHUHE UurucU sHeu myxum mascupuea ULk dnca-

Hb600yara Ipzawmes

Odamea smHe spawukau auboc — 0000 aubocuoup.

Domynm Aby

AGpOaH OMOH YUKUW, MUALIGMHUHE V3AUSUHU CAKAAO KOAuW, Xad-

Kapo mukécoa mamaakam Hy@y3uHu Mycmaxkam mymuul y4yH Ky4-

au 614./!14]\/1, WKCAK UHmeanrekmyan caioxusam 3apyp. AZ{IP muairam

éunapu Kanya Kyn Ouaumea 3ea 6yica, mawku xamapaapoan xa-

somupaaumaca xam 6yasadu.

Mancypxon Toupos

Heeanueunu ousmadumy, aén xakukamiap 0oumo axmoxoHa 6yaaou.

Comepcem Mosm

Tapakkuémea xuzmam Kuamauouean xXap Kauoau 332yaux 3apapoup.

D. Huyme

Iyoak kysudaeu éw 36asuea Kynea Kupumuaadueawn xap Kavoai

MapakKuémoan 603 Kevuul N03UM.

Illaxo0am Mypodosa
To 6uzea maannykau smac KaH, Xamma Hapcea 2y3ai.

A.Illonenxay3sp

D, Jlocmoesckuii

«Dancada» KadeIpacMHUHI KATTA YKUTYBUMCH

A.ABIYJUIAEB Tynnaran
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Nobel mukofoti sohiblari

P I

Nobel mukofoti?! Uni kim orzu gilmagan, kimdir unga munosib
mehnat qilgani-u butun umr kutib yashagan, kimdir uni deb bor
budini qurbon qilgan va kulgiga qolgan.
Hozirda Nobel mukofoti dunyodagi
eng qgadrli va obro‘si yuqori mukofot
bo‘lib, unga munosib bo‘lganlar
miyasini 2% ga ko‘proq ishlatgan
oddiy odamlar bo‘lgan. Lekin bir
guruh tahlilchilar ularning omadi
tug‘ilgan burji, vaqti va ismiga bog‘liq
deb hisoblashadi. Kelinglar shuni bir boshdan ko‘rib chigamiz.

Oxirgi 11 yil ichida 670 ta Nobel diplomlari va medallari
topshirilgan bo‘lib, ularni 593 nafar olim gabul qilib olgan
(B.L.Pasternak, J.P.Sartr va Le Dyk Txo
mukofotni rad etgan.Qoyil!) 4 marotoba
Nobel vasiyati buzilgan: 2 marta:
M.Skolodovskaya—Kyuri (1903-yilda
fizika bo‘yicha va 1911-yilda kimyo bo‘yicha ), L. Poling (kimyo

Boris Pasternak

mukofotni rad
etgan. Qoyil!

19 L 13 11 1 12 1] 13 I 1 1 i
L 4 13 13 L v 7 1 % H 15 ¥
17 2 17 7 12 lb 13 (L 1 10 1
& @ a a i 7 12 . 7 4 2 5
3 4 ] i 5 5 F i 3 ]
L] 5 i 1 [ 2 1 0 & 1 2

bo‘yicha 1954-yil va
tinchlik uchun 1962-
yilda), Dj. Bardin
(1956 va 1972-
yillarda), F. Senger
(1958 va 1980-yillarda
kimyo bo‘yicha)
Nobel mukofoti sovrindori bo‘lganlar.

Jamoaviy sovrindorlardan — Xalqaro qizil xoch tashkiloti 3 marta
(1917,1944 va 1963-yillarda), Birlashgan millatlar tashkilotining
Qochoglar bo‘yicha komissiyasi 2 marta (1954 va 1981-yillarda)
mukofotlangan.

Yaxshi an’ana bo‘lib qolgan Nobel mukofotini topshirishda rekord
qo‘ygan Kyuri oilasi bo‘lib, 5 tadiplomni M.Skolodovskaya-
Kyurining o‘zi, uning turmush o‘rtog‘i Pyer Kyuri, qizi Iren va
kuyovi F.Julio; ota-o°g‘il Jozef va George Tompsonlar (fizika bo‘yicha
1906,1937- yillarda); William Henri va William Lorens Breggi (fizika
bo‘yicha 1915-yilda); Karl va Kay Sigbanlar (fizika bo‘yicha 1924,
1981-yillarda); Xans va Ulf fon Eyler (kimyo 1929-yilda va fizika
bo‘yicha 1970-yilda); Nils va Oge Borlar( fizika bo‘yicha 1922, 1975-
yillarda); er-xotinlar Gerta va Karl Kori (fiziologiya va tibbiyot bo‘yicha

Mukofot sohiblari orasida
sentabr, may va iyunda

tug‘ilganlar ko*pchilikni
tashkil giladi
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1947-yilda), Gunnar, Alva Myurdallar (igtisodiyot bo‘yicha 1974,
1982-yillarda); Yan va akasi Nikolas Tinbergenlar (igtisodiyot va
fiziologiya bo‘yicha 1969, 1973-yillarda)

Qiziqarlisi har xil kalendarlar bo‘yicha burjlarning xulosasidir. Sharq
kalendari bo‘yicha (1-rasm) omadga ilon burjidagilar ko‘proq ega
bo‘lib, tovuq va maymunlarniki esa
teskariroq.

Astrologik kalendar bo‘yicha
farq kam. Shunda ham
sovrindorlar fiziklar ichida
oy yilida zahro yilidan
ko‘ra, kimyogarlar mars
yilida veneradan ko‘ra,

MUKOFOTNI K0* PIIIIQ
Q0'LGA KIRITGAN?

biologlar saturn yilida merkuriydan ko‘ra, shoirlar venera yilida
saturundan ko‘ra, tinchlik bo‘yicha merkuriy yilida marsdan ko‘ra
ko‘proq. Oxirgi ma’lumot: mars(urush xudosi)ning yozuvchilardan
ko‘ra kimyogarlarni qo‘llab-quvvatlashini hayratli joyi yo‘qdir.
Kundalik goroskoplarda, xususan, fiziklar, kimyogarlar,
adabiyotchilarda jad’iy burjining o‘rni kam, biologlarda esa judayam
pastdir. Jad’iyning fagat tinchlik bo‘yicha ozgina omadi chopgan. Nobel
mukofoti sovrindorlari javzo burji sohiblarida ko‘p. Bu burjdagi
sovrindorlar orasida biologlar va shoirlar juda ko‘p, shuningdek,
ozgina miqdorda fiziklar va kimyogarlar bor. Umuman olganda, javzo,
mezon va dalvda, saraton, aqrab va hut burjlarida son ko‘rsatkichlari

Umemly gy 83 92 B3 70 83 78
Fimiklar 5 17 a2 15 14 12 1
Kimyopariir. 13 17 15 15 15 21 14
'ﬂ-ﬁ" 25 7 21 27 20 19 0
Wozuvehllar 7 9 13 15 7 11 13
“Tinchlik® 12 & 8 4 9 7 ]
Iqtieadchilar 5 ] 5 3 2

2 barobar yuqori bo‘lib, ularda
ko‘proq shoirlar yetishib chigqan.

Agar kalendarlar oylariga nazar
solsak, fevral va yanvarda kam,
sentabr, may va iyunda tug‘ilganlar
orasida esa mukofot sohiblari
ko‘pchilikni tashkil etadi.

Geografik thatdan sovrindorlar yashash joylari bo‘yicha aniq bir
ko‘rsatkichni ko‘rsatish qgiyin, chunki ular har doim o‘z yashash
joylarini o‘zgartirib yuradilar. Kelib chigishi bo‘yicha qarasak, Nobel
mukofoti sohiblari girgta davlatdan bo‘lib, ulardan eng yuqorisi bu
AQShda (209 ta)dir. Rossiya va Shveysariya esa 6-7 o‘rinni talashgan
holda turibdi.

Hozirda yangi Nanotexnologiya va shunga asoslangan har ganday
kashfiyot uchun yangi mukofot ta’sis etilishini Nobel oilasining bir
vakili Maykl Nobel e’lon gilgani hagida NanoTX saytida o‘ziga xos
ma’lumotlar bor.

A.XUDOYBERDIYEYV,

“Boshqaruv” fakulteti talabasi
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MMUpOBOIi PBIHOK ITPOIOBOJILCTBUSI MMEET
CTPATErMUYeCcKyI0 BaXHOCTh JUISI SKOHOMUYEC-
KOTO Pa3BUTHA B LIEJIOM, TAK KaK C HUM CBSI-
3aHa MPOIOBOJILCTBEHHAsI 6e301TaCHOCTh CTPaH.

B mocnenHee BpeMsi MHOTHME CTpaHbI
00€eCITOKOEHBI HETPEKPALIAIOLIMMCSI POCTOM
LIEH Ha MPOLYKTHI MTATAHUS.

Ha toprax B Unkaro Oyuiess' MIIeHUIIBI
C TIOCTAaBKOI1 B CEHTAOpE TToxopoxa 1o 7.26
JoJu1apa, JOCTUTHYB PEKOPIHOW OTMETKHU
3a nocienHue 30 set. Tonbko ¢ KoHia 2007
I. TIIIEHKIA TTogopoXaia Ha 68%. MupoBbie
3armachl IMIIEHUIB OKa3aJuCh Ha CaMoM
HU3KOM ypoBHe ¢ 1979 rona.

DS
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[To olieHKaM aMepUKaHCKUX aHATUTUKOB,
nmedumT 3epHa B Mupe B ce3oHe 2007-2008
roga COCTaBJIsLI TPUMEPHO 15 MUJIIMOHOB
TOHH. MHIEKC 1leH TPOJOBOJIBLCTBUS 11O
NMAHHBIM XypHaia «Economist» B 3ToM Tomy
IOCTUT MaKCMMyMa 3a TIOCJIEIHUE NEeCcSITH-
netust. 3a nepuon 2005-2007 r.r. 3epHOBBIE
nopopoxanu Ha 75 %.

CT0J1b XK€ HebIaromoyqHo OOCTOUT AEJI0
u ¢ pucoM. M3-3a CHUKEHUS TOMOBBIX 3a-
nacoB puca B Munuu u Kurae, spusio-
uecss OCHOBHBIMU TPOU3BOIUTEISIMUA
puca, TPOU30IUI0 MaKCUMAJIbHOE YBEJIM-
yeHue LUeHbl Ha Hero. Pexopn - B 1046 moi-
JlapoB 3a | TOHHY puca ObUI YCTaHOBJIEH
Ha ayKIIMOHHBIX TOPTax MPaBUTEJIbCTBEH-
HBIX 3aKynok Ha DwmnnuHax.

3aMecTUTeNIb TeHEepPaJTbHOTO CceKpeTaps
OOH [Ox. Xonmc B arpene 2008 . 3asBwt
00 yrpo3e MUpPOBOIl 0E30TaCHOCTH B CITy-
yae MPOJOJKeHUsI pocTa IIeH Ha TMPOIo-
BOJILCTBUE, W TIPEmyNpenus, 4To MUpPY B
Omkaiiiiee BpeMsi TIPUIETCS] CTOJKHYThCS
C MPOIOBOJIBCTBEHHBIM KPU3UCOM.

DKoHOMUCTAaMU OBLT BBEIEH HOBBIM Tep-
MUWH <«aradisiiys», ob603HAvYarolmii pes-
KWIi POCT 1IeH Ha arpapHyl MPOLYKIIUIO,
KOTOPBIN ObLT OpUIIMATHHO BBEACH B OOM-
xox B 2008 m3BeCTHOII WHBECTUILIMOHHOM
koMmnanueit «Goldman Sachs». B nx oTueTe
YKa3aHO, YTO BBICOKME TEeMITbI aradisiiu
OBUIM 3aperMCTPUPOBAHBI yXe NBa Toja
Hazan. Ecnu B 2006 roay MHAEKC LieH Ha
MPONOBOJBCTBUE, PACCUYUTHIBAEMBIN
Goldman Sachs, Beipoc Ha 26%, 10 B 2007
rogy — yxe Ha 41%.

[1pUYMHBI CTOJb CTPEMUTEIBHOTO POCTa
IIEH Ha MPOIOBOJILCTBEHHBIC TOBaphl OYEHb
pa3zHooOpa3Hbl. Hampumep, 31ech urpaer
OIpe/ieJIeHHYI0 pOJib MajJeHue aoJiIapa;
TaKXe POCT IIEH Ha 9HEePropecypchl, T0po-
JKaroumascsli ce6eCTOMMOCTh CeJTbCKOX03STi-
CTBEHHOU MPOAYKIIMU. 31eCh YMECTHO Ha-
TIOMHUTh O TOM, YTO ILIeHBl Ha He(Th 3Ha-
YUTEJIbHO CHU3WJIMCH U BIMSTHUE 3TOTO (hak-

1 Bymens - 0,75 myna.

2007~y frusel

TOpa Ha CTOMMOCTH IPOAYKTOB HEMHOTO
ymenbmmaock 3a 2008 ron. Ho, B uumcie
OCHOBHBIX (PaKTOPOB poCTa LIEH Ha MPOI0-
BOJILCTBUE BBICTYIIAIOT CIIEAYIOIINE (DAKTO-
pBL. DTO - POCT KAYECTBA XU3HU B pa3BUBa-
IOLUXCS CTpaHaX W yJIydlIeHHe «I0TpeOu-
TEJIbCKOI KOP3UHBI», BKIIIOYAIOLIEN TEreph
boJiee KaJIOpUIHBIE TTPONYKTHI ITUTAHMSI.
Hpyroit ¢akTop, 3HAYUTEIBHO YIOPOXa-
folliee MPOIOBOJIbCTBUE - 3TO IIO0ATBHBII
pPOCT IMOTPEOIEHUS ATbTEPHATUBHOIO OMO-
TOTUIMBA, KOHKYPUPYIOILIETO C MPOU3BOMI-
CTBOM TIPOJOBOJILCTBUSI Ha CEJILCKOXO35Iii-
CTBEHHBIX yrombsx. Kak ormeuaror aHaim-

ol A
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TUKH, POCTY IIEH Ha 3€pHO W JApYyrue Mnpo-
yKTbl TTUTaHUs TakKe B HEMaJlOl crere-
HU CITOCOOCTBYIOT HAPYLIEHMUSI MTPABUI TOP-
TOBJIM 3€pHOBBIMU Ha Ywukarckoil ToBap-
HOU Oupxe.

O06ecITOKOeHHbIE HeTpeKpaniaouMcs
pPOCTOM 1IeH Ha TPOAYKTHI MUTAHUSI MHO-
TUe CTpaHbl MUpa aKTMBHO IPUHUMAIOT Ja-
JIEKO HE PBIHOYHBIE MEPBI MO UX CTaOUJIM-
3allMid, KaKk B 0O0JIACTM BHYTPEHHEro Ile-
HOOOpa3oBaHUs, TaK U B cdepe IMOCTaBOK
Ha MUPOBOI PBIHOK.

MHorue cTpaHbl YCTaHaBJIMBAIOT CBOM
KOHTPOJIb HAall [IEHAMU Ha MPOOYKTHI. B sTH-
Bape [ocymapcTBeHHbIi KomuteT Kutas
BBEJI BPEMEHHBII peXXUM TOCYAapCTBEHHO-
TO peryJiMipoBaHUs LIEH HA OCHOBHbIE TTPO-
NyKThl TTOTpebieHus. B yactHocTH, OH 3a-
MOPO3UJ 1IEeHbl Ha 3€pPHO, PACTUTEIbHOE
MacJio, MSICO U MSICHbIE MPOIYKThI, MOJIO-
KO, siiua, CXWXXeHHbI ra3. Tenepb, mpo-
W3BOIUTEISIM CBUHWHBI, SIUI] U1 HEKOTO-
PBIX IPYTUX BUIIOB CEIbCKOXO3SIHCTBEHHOM
MPOAYKIIMU HEOOXOMUMO TOJIyYaTh paspe-
1IIEHWEe MECTHBIX BJacTeid IS MOBBILIEHUS
neH. [IpaButenbctBo Kutasi takxke pe3ko
YBEJIMYWIIO pa3Mephl ITpacdoB 3a HeJleTalb-
HO€ B3BMHUYMBAHUE 1IeH; TausaHg OorpaHu-
YKMBaeT IEHbl Ha Jamily W PacTUTEJIbHOE
macio; Manaiizus co3naer HaunoHalnbHbIM
COBET 10 LIEHaM, KOTOpbIA 3aliMeTcsi MO-
HUTOPUHIOM CE0ECTOMMOCTH MPOU3BOICTBA
MPOJOBOJILCTBUSI U CO3MaHUEM MPOMYKTO-
BBIX 3aacoB.

[TonoxeHne Ha MeXIYHApOJHOM PBIHKE
MPOJOBOJILCTBUS €llle OOJble 00OCTpsIeT-
csl, TIOCKOJIbKY BEMyIlMe SKCIOPTEPhl Celb-
CKOXO3SIMCTBEHHOW MPOAYKIIMUA MO Mepe
pocTa IIeH Ha MPOJYKThl B CBOUX CTpaHaXx,
OrPaHUYUBAIOT WIM COBCEM 3alpelaoT K-
CIOPT. DTO BHOBb CO3JIaET HAPACTAIOIIIYIO 11e-
HOBYIO cniipaib. [10 MHEHMIO 3KCHEPTOB,
9KCIOPTHBIE OTPAaHUYEHMST Ha 3epHO 100a-
B Oostee yeM 20% K ero peajbHON CTO-
WMOCTH, a OTPAaHWYEHUsSI Ha IKCIOPT puca
B A3uu oueHuBaloTca B 75% pocra LIeH Ha
3TOT MPOAYKT Ha MUPOBBLIX PHIHKAX.

M3MeHeHNsT Ha MUPOBBIX PBIHKAX YKe
HE MOTYT H€ CKa3blBaThCSl U Ha HAIUO-
HaJbHBIX PBIHKAaX LEHTPaTbHO-a3UaTCKUX
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crpaH. B cuen-
CTBUM TIOBBIIIIE-
HUS IIeH Ha MU-
POBOM DBIHKE B
V3bekucrtaHe
TaKXe BBIPOCIU
LeHbl Ha UMIIOp-
THUPYEMYIO MYKY.

Curtyanust He-
MpocTasi, HO Ha-

XOAUTCA  TOJ
KOHTpOJIEM OJ1a- npogeccop
rogaps Tomy, C.HACPUTAWHOBA

uro B Pecnyonu-
Ke Y36ekucrtaH B 90-¢ Toobl B CXKaThIe CPO-
K1 ObUIa JOCTUTHYTA TPOIOBOJIbCTBEHHAS
He3aBUCUMOCTh. B cTpaHe mosiBUiIach 3ep-
HOBOJIYECKasl OTPaciib, HE TOJBKO ITO3BO-
JIIOIAsT B OCHOBHOM YIOBJIETBOPSITH BHYT-
r J I"] peHHUEe TTOTPEOHOCTH, HO
3 TaKXXe 3KCIOPTUPOBATH
g

ﬂpaBMTenLCTBOM Pec-
nyoauku Y30€KHCTaH yCTaHaBJIMBAIOTCS
Tpee/bHbIe OTITOBO-OTITYCKHbBIE 1 PO3HUY-
HbIE IIEHBl Ha 3¢PHOBBIE W TPOAYKIIMU MY-
KOMOJIBHOTO TIPOM3BOJICTBA, a TakKXe Ha
dopmoBoOIi XJIeO MaccoBOro crpoca, 4To
BXOJIUT B TOCYIaPCTBEHHYIO TIPOTPaMMYy CO-

[IMAJTLHOM 3alIUTHl HaceJICHUS.

[To wHunmaruse npe3uaeHta U.A.Ka-
pumoBa 2009 T. oOBSBIIEH Hallleil cTpaHe
«['omom pa3BuTHs 1 6JIAarOYCTPOIMCTBA Celar.
HameueHa 1iestoctHast mporpaMMa co3naHust
TEXHUYECKUX U (PUHAHCOBBIX YCIIOBUIA TSI
pocTa MPOU3BOACTBA CETbCKOXO3STMCTBEH-
HBIX TTPOTYKTOB.

Yro KacaeTcsi MUPOBBIX TEHICHIIWIA, TO
JI00AJIBHBIN POCT 1IeH Ha TTPOIOBOJILCTBHUE
HaunboJiee HETaTMBHO OTpaXaeTcsl Ha Oen-
HBIX CTpaHaX C BBICOKOW IOJIei MMIIOpTa
MPOAYKTOB TUTAHUSI.

BcemupHBbIil 6aHK TTPU3BIBAET KaK MOXK-
HO CKopee pa3paboTaTh «BCEMUPHBIN TITaH»
BBIXOJla M3 HETaTUBHOW CUTyallMu C IPO-
noBoJIbcTBUEM. Harmpumep, mpemiaraercs
co3narh upe3BbluaitHblil o Ha 500 MITH.
TOJITAPOB, TIPENOCTABIISITh KPATKOCPOYHbBIE
3afiMbl TSI CHAOXEHUS HYXIAIOIIMXCS
CTpaH, BHOBb CHIEJIaTh CEJIbCKOE XO3SICTBO
MPUOPUTETHON chepoil IKOHOMUYIECKOTO
pPasBUTUS W 3aJyMarTbCsl Hall TOCIESICTBU-
SIMA pOCTa TOTpebeHus] OMOTOIIMBa 3a
CYET CeJIbCKOTO XO3SIICTBA.

Tem Oosiee uTO, MocieqHWE TOABI CYy-
LIECTBYET CEPbE3HBI HEMOCTATOK WHBEC-
TALIMI B arpapHbIil CEKTOp 3KOHOMWMKH B
MupoBoM Maciutabe. [Tostomy, ucxons us
MUPOBOW KOHBIOHKTYPHI U TIPOTHO30B Ha
MEePCIEKTUBY, MOXHO TPEATOJIOXUTb, YTO
CEeJIbCKOXO3STICTBEHHOE TTPOU3BONCTBO OY-
JIET UMETh BCE OOJIBIIYIO CTPATETUYECKYIO
BaXXHOCTb, a BBICOKO3(D(MEKTUBHBIN arpap-
HBII CEKTOP OYIET SIBIATHCS BECOMBIM KOH-
KYPEHTHBIM TPEUMYIIECTBOM ISl 3KOHO-
MWYECKOTO Pa3BUTHUS B 1IEJIOM.

N B aroM mnaHe moBbiieHUe 3 dek-
TUBHOCTH CEJILCKOTO XO3sCTBa U pacliv-
peHre MHBECTUIINIA B Pa3BUTHE COBPEMEH-
HOTO BBICOKO3(h(MEKTUBHOTO CEJIBCKOX0-
3SIICTBEHHOTO TPOM3BOJICTBA B Halllei
CTpaHe TakXke NMpuodpeTaeT 0coOyl Baxk-
HOCTh M aKTyaJIbHOCTb.
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bupuHun xommbloTep HeMuc onumu Bunrensm Lukkapn
TOMOHUAAH 1623 inau uXTupo KuiauHrad. 1645 iiwima sca dpaH-
y3 maremaruru brne3 [lacckan Y3uHMHT XucoOaill MallvHa-
cuHU spatav. by mammHanuHr 6yitn 30-40 cMm, sHu 15, Ga-
manmmrn 10 cMm GyiaraH. Y aturu MKKWATa aMaiHU (KYIIWII Ba
ailupuir) Gaxapap sau. 1673 iunga Hemuc matemaruru Cio-
HUMCKUI TOMOHMIAH 4 Ta aMajiHM (KYIIWII, aitupuil, Kymnai-
TUPUILI Ba OYauin) OaxapaauraH Ba WJIAW3 YMKApPAJAUTaH Ma-
mHa sgpatwigu. KeilnHyanuk Oy MalivHanap siHaia TaKOMWII-
JaITUpUO OOPUIIIM Ba HUXOSIT KATOP M3JIAHWIUIAD HATUXKACU-
na 1946 iwwm AKIlparn IMeHcuabBaHWS YHUBEPCUTETHIA aMe-
pukanuk oauM HelimMmaH TOMOHUJAH ax00pOTIApHU CakJIall UM-
KOHMSITUTA 3ra OYJIraH B3JeKTPOH JiaMNaiap €pAaMua MUIUIOB-
yu 6upuHun “ENIAK” nomumm EHM sparunnu. By EHM 18000
9JIEKTPOH JIaMTafaH Ty3wiraH 0yau6, orupiuru 30 TOHHAHU
Talmkua atrad. KeiinHuanuk pyc onumu JlebeneB paxbapauru-
la KYNIuHa KyJdaijaukiapra sra OyaraH 3J€KTpOH XucoOJalll
mammHacu sipatuiarad. EHMuapHuHT puBoxXJiaHuIn Tapuxu XX
acpHuHr S0-iiMyiapumaH OolUTaHTaH OYIMO, XO3MPTHM KyHTraya
OeuITa aBIoOaU SIPATUJITaH.

1-aBnom — 2J€KTPOH JamIiajgap acocuia;

2-aBjiof — SIPUM YTKA3TUYIM JTUOT Ba TPUOJ TPaH3UCTOpJIap
acocua;

3-aByiom — WHTErpaJl MUKpOCXeMayiap acoCHa;

4-aBoj — KaTTa WHTErpaJl cXeMajap acoCHIa;

5-aBioll — Xylda KaTTa WHTerpajg cxeMmajap acocuja, UIIOHY-
JIU KOMITBIOTEPJIAp.

KoMmbloTepiapHUHT PUBOXJIAHUIINA XaJal cypbamiapia aa-
BoM 3TMOKjIa. Kenaxakma OyHaaH xam KYNpoK MMKOHUSTIApra
9ra OYJAraH KOMIIbIOTEpJAp SIPAaTUJIUIINIA WIIOHAMU3.

IIoxpyx KOAUPOB,
«Bbomkapys» ¢akynbTeTn Tajsadacu

MYBA®PAKUATHUHT HEYA ®OU3U OMAI?

Tunra KupraH pakaMJapHUHT STHAIa CEPXXUJIOJUTUHU Yiap-
aTW CUP-CUHOATHU Kyiumarn MadTyHKOp HUCOMI Kypcat-
KU4iapaa KypUIIMMU3 MyMKHWH.

* Mamutakatumusga xap 100 kusra 105 Ta yrun 6ona TyFu-
nagu. 30 €wra 6opub 9pKak Ba a&IApHUHT COHM (HMCOATH)

teHrnamaan. 40-49 €umapna 100 aénra 85 spKak TYFpU Keia-
o, 60-69 Eira 6opub spkakiap aéuiapaaH MKKU OapaBap Ka-
Maiinb KeTamu.

* COIMOJIOTJIADHUHT XMCOOMTa KaparaHjaa KMCMOHHUI MallK-
yapra 6y BakTHUHT 10 dowsunm capduam kepak. 10 dous-
Oy MIIIaiimuraH Karra ogaM y4yH KyHWTa TaXMWHaH OMp coar-
nup. TaH onuin Kepak, vcraca OyHU XamMma KWJIMIIN MYMKWH.

* KOH MHCOH OFUPJUTUHUHT 7 (DOM3MHU TAIIKWUJI 3Tanu. Arap
ki 70 KwiorpaMM OFMpPJMKKa 3ra Oyyica, YHUHT OpTraHu3-
Muaa 5 JIUTpra SKUH KOH Oyanu.

* MyBaddakusar — 6y 10 ¢ous oman Ba 90 dous Tep TYKUIII-

p.

* Ep 1031 axOJIMCUHUHT COHM 5 MWIIMapaaaH 6 MWUIMApI-
ra eTHIIM YUYyH cajikaM 12 iuit Kepak Oyimagu. MyTtaxaccuciiap
TaxMuHaH 2050 iiunra 60pub AyHE aXOJIMCUHUHT 8-9 MuII-
JIMapira eTUIIMHYU Oalropar KWIMOKAA. YJIApHUHT TabOMpH-
ya, KeWWHTU Wuiulapaa neMorpaduk YcUIMHUHT 95 dousu
YHEHWHT PUBOXJIAHAETraH MaMJlaKaTiapura TYFpU KeJIMOK/A.

* CaHoar Ba KUIIUIOK XYXKaJIUTW Yy4yK CYBJIapHM MIIUIA-

TAIIM Oyiinya OupwHYM ypuHma Typamu. JKymiagaH, arap

6up kumm yuyH cytkacura 300-400 qutp cyB Kepak Oyiica,

1 ToHHa xMcoOuma makap uipiad ynkapuin yayH 100 MuHT

yutp, mynar — 150 munr, KanpoH 500 MUHT JIUTP CYBHU

Ttanab kwiap skaH. Lllynap xaropu Oup KujgorpamMm eMMIIL

GepaguraH yecumumk yerupuin yadyH 2000 nuTp cyB Kepak

Oy1ap sKaH.

Ipodeccop Epkun ABJIYJIJIAEBauHr
«KHM3MKapIH CTATHCTHKA» KHTOOMIAH OJMHIH.

«PekiaMa TYFpUCHIA»TH Y36eKHCTOH
Pecnry6nukacuHuHT KOHYHU 1998-itmn 25-
nekabpaa kaOysl KUJIMHITaH Oyiaub, my
MmaiTraya yHra OJITM MapTa Y3rapTUpUII-
Jlap KUpUTWITAaH. Mas3Kyp KOHYHHWHT 4-
MOJacuIa peKyiamara IyHaai tappud oe-
pUJITaH:

Peknama — OeBocuTa €Ku OuUII-
BocuTa ¢oiifa OJUII MaKcamzuma .
OPUIVK €KW KUCMOHUIA IIaxciap-
ra, MaxcyJor, Iy XyMJIaJaH, TO-

Bap Geirucu, XuaMaT KypcaTui |
OeJITMCA Ba TEXHOJIOTUSUIAD TYFPU-
cuIa Xap KaHaall Iakiga Ba Xap
KaHJail BocUTaIap €praMmuaa KOHYH
XyXoKaTiapura MyBO(GUK TapKaTH-
JIaIUTaH Maxcyc axOopoT.

V36eKUCTOH Pecnybonukacuna
pexiamMa Y36eKicToH Pecry6amkach nas-
JaT Tuauaa €KW pekiaMa OepyBYMHWHT
XOXUIIUra Kypa OOlIKa TUJUIapaa TapKa-
TUJIAJIN.

Pexknamana kyiimmarwiap TaKWKJIaHAIW:
KMCMOHMI TIAXCHUHT HOMU €KW TacBU-
pUIaH YHUHT PO3WJINTUCU3 (OMmIaIaHunII;
MmopHOTrpaUsTHN TapKATHIIL.

AJIbKOTOJITM WYMMJIMKIJIAp Ba CUTapeTa-
Jlap Xakujard pekjiamaiap TMOOuil myac-

=

cacajap Xamja CropT Ba ypTa Makrtadyap-
IaH Oell 103 MeTp Y30KJIMKIaru macodana
SKOWJTAIITUPUIIMIIU KepaK

Pexknama Ty3yBUM MaxCyJOTHU Xapuj
KWIYBYM HUMaHU XOXJAETTaHWHU Yypra-
HUIIKA Ba aHWK Owinu jo3um. LllyHna-
TMHA Yy OYJIFyCH XapUJIOPHU Xapu KWJINII-

ra yHaau oJlaau.

XapuaopHU Xanb Kuia OJUII YYyH peK-
JlaMa KyWuaaru xycycusimiapra sra Oyiau-
1A JIO3UM:

- XapUJOPHUHT IBTUOOPUHU TOPTA OJIU-
1107

- OYJIFyCU Xapuaopra MaxcyJyiotrra oyiraH
KU3UKUIIIHA YUFOTa OJIUIIIN;

- MaxCYJIOTHU Xapuj KWJIUII XOXUIIU-
HU 103ara KeJITUpPUIIY;

- OYAFycu XapUIOPHM MaxXCyJOTHU Xa-
pUI KWINMII YYyH Xapakar KWIHIITa 4op-
JIAl OJIVILM JIO3UM.

Illynu scaaH YMKapMaHTKU, arap peK-
JlaMa YKWJIMaca, y Xe4 KauOH COTYBra Typr-
Ky OyMalini, y TMKKATHU TOpTMaca, yHra
Kapamayiaumiap.

Xapumopiap opacuaa o6up mbopa
Oop:«cudaTIu MaxCyloT Xed Ka4oH
pekiiama KWJIMHMain». bup ToMoH-
Jlama Oy nbopa xaM TYFpUIUP. Xapu-
IOPHU MKKWJIAHTUPMACIUK €KW YHIA
1ryoxa yUFOTMAc/IMK YY4yH peKjama
9BTUOOPHU TOPTA OJIMIIN, KUSUKUII
yiFOTa oJMiuM OwiaH Oupra, aBBa-
JlaMOOp, WMINOHYIM Ba XaKKOHUU
OYJIMIIU JIO3UM.

[llynmgaruna, cu3 pekiama Kujia-
€TraH MaxcyJIoT xapuaoprup Oymamu. byH-
ra mucon kumb6 “Coca-cola” dupmacuHu
OJIAIIUMU3 MYMKUH.

KenuHr, MaxcyJOTHM SXIIM peKjiama
KUJWIIHA YpraHUIIAaH OJIAMH YHUHT
XYKYKWIA acoclapuHu YKUO, YpraHaliuk.

‘““-J
""“-'ljr.-'

Mexpu BOXUJIOBA,
“BomkapyB” dakyibTeTH Tajadacu
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Apnokjiu ycTo3, «bonikapys» dakynbreTn-
HUHT aekaHu, npodeccop Parxymra [lyky-
poBuy KapumoB tabappyk 65 éiira Tyiauiap.

JloMJia KaMTapyH, NIUPUHCY3, yTa aHAUIIA-
11, OOCHK, CepMYJI0Xa3a MHCOH. Y KMIIU Ou-
JIaH cyxpartJjaiiap 3KaHCU3, OeMXTUEP MabHA-
BUI1 03yKa 0OJIUO, pyXaH IOKCaTaéTraHIuTH-
ru3Hu xuc Kwiacus. LlyHuHr yuyH 6yica ke-

2007~y frusel

pak, @atxymnia [llykypoBuu axoitné

reaaror: mpodeccop-yKUTyBIMIapra

Ba Tajiabajgapra JOMMO OYMKKYHTHJI-

ue JIMK OWJlaH MyoMmajana Gyiamuiap.

Jlomiia xap KaHzal 1apouTaa XaM Y3uMHU TyTa

OWJIaIUraH, CUHYKOB, 3UIpaK, 3pMHMAacIaH

LLIOTUPUIapUTa TYFPU Ba XKYSIM Macaaxarjiap
OepyBUYM YCTO3IMP.

®Darxynna lykypoBuu paxbap cudaruma
JIEKaH MyOBWHU, I€KaH, IPOPEKTOp Kabu ja-
BO3MMJIap/a Y30K Ba Iapadiu iyaHu 60cub
KeJIMOKIaap.

JIOMJIaHUHT yCTO3U, akageMuk Mypon
lapudxyxaeB myHaai aeraHmuiap: «Amant
— Oy IO0K. AMMO MeXHAaT/IaH KOUMalauraH,
SIHTWJIMKKA AW KYJ YPULLIIAH Yy4yuMaiam-
raH, Ke3u KeJTaHma, y3 hUKpuaa KaTbuii Typa
oJlaliuraH, «€TTH ya4ab Oup Kec» Kabuauaa

MOLIVACHI

= Qutlaymiz I——=

OIIMJTOHA WIII TYyTaauraH Ghumoitn paxoap yayH
y 00py-u33aT KeaTupanm». Yoy mypMabHO
cysnap Parxymia [lykypoBuaHuHT haoausT-
Jlapyra xaMm TyJa-TYKUC MOC Kejaau. banku
1y cababiu Gyica Kepak, Jomiia ¥3 BaKTuaa
akanemMuk Mypon LlapudxykaeBHUHT IbTH-
GopJlapura TyLUTraH 31u.

Jlomsia MexHaTceBap OJIMM, aXOWUO owusa
Oonumry, 5 Hadap hap3aHTHUHT CEBUMITU OTa-
cuavp. Y KAITMHUAHT (Dap3aHIIapy Xauk Xyka-
JIMTUHUHT TyPJIY coxanapuaa $haosutuk Ba hpu-
TMOVWINK OWJIaH MeXHAT KMJIMOKJAiIap.

Cy3umu3 cyuruaa Parxymia lykyposuy-
HU TaBaJTyn aii€éMiapu OwiaH KyTjaraH
XO0JI/1a, IOMJIara y30K yMp, CUXaT-CaJlOMaT/IvK,
TUHYWINK-XOTUPXAMIUK THIa0 KOMaMU3.

Jlasuzxkon BAXPAHOB

# Xabarlar ?
«BOBYP — MUWIVNIATUMMN3 PAXPUN»

13 deBpanby kKynu Pecrniydnvka MabHaBUSIT TapFUOOT MapKas3u-
HUHT TomikeHT m1axap MabHaBuAT Ba Mabpudar Kenranm Temy-
puiiiap Tapuxu Haminat myseitnpa 3axupunamuH Myxamman BoGyp
TaBaJuTyMra GarunuiaHraH “boOyp — mwutatmmus daxpu” MaB-
3ycunaru MabHaBU-Mabpuuii Tamoup yTKazmu. Tamdbupraa wH-
CTUTYT MabHABUN-aXJIOKUII TapOuWsl Uliapu OYiinya peKTop Myo-
BuHU L. A3umoB, «Monus-ukTcon» (GakyiabTeTd NeKaHW, MPO-
deccop H.Xaitmapos, nekan myosunu goreHT L. Annaépos, «Mo-
JIAS-KPEMUT WYHATUIIIapy Oyiinya YeT TWuiapu» Kadeapacu my-
mupu, mpodeccop .AbumoBa, mpodeccop-ykutyBumiaap LII.Ar-
3amoBa, M.Caunkapumona, LLI.Pammmosa, M.Xamunosa, M.bo-
3opoBa, X.Komunosa, II.HypbekoBa xamaa «Moausi-ukrucoa»
dakynbTeTn TaNabaapy MINTUPOK STuiau. TandoupHu Temypuii-
Jlap Tapuxu JAaBiaT Mmy3eiln aupekropu H. XabuOyiiaeB Kupuun
cy3u OwnaH ounu. LyHunrmek, tanoupna PecriyOnvka MabHaBusIT
MapKasy pax6apn M.Mup3o,V3PDA Tun Ba anabuéT MHCTUTYTH IH-
pektopu T.Mup3zaeB, MabHaBUSIT TAPFUOOT Mapkazu TOIIKEHT Ilaxap
oYMy paxtapy H.AGnyraHueBap yiyF axaonuMus 3axupuaniH My-
xamman BoOypHUMHT MagaHUSITUMM3ra KYINraH XWUCCAacW Ba YHUHI Oy-
TYHTW KYHIAIVM axaMUsITU Xakyaa cysiamuiap.

Bynnan tamkapu, tanoupma Mup3o bobypHuHT xaéti Ba dao-
JusiTura OaFMIIaHTaH Mabpy3ajlap TMHIIaHIU. Mabpy3aunnap ¥3
HYTKJIapUJa XO3UPTY KyHIa €nulapuMu3ra rFapogaH Kupuob Kela-
€TraH xap XWJi OKMMJIap TabCUP ITAETTAHJIUTU Ba Oy OKMMJIAp Ha-
TIDKacuaa Tanaba-EnuiapuMu3 Y3MMU3HUHT MWLM ypd-onatia-
pUMM3 Ba MWUIMI KAAPUSITIAPUMU3HU YHYTUO OOpacTraHIMKIa-
pUHM aiiTu6 yTammap. XycycaH, «Euumap» TenekaHanm Myx6upu
éluTap opacuia cypoBHOMa YTKasraHuma 14 c¢eBpanb xaspar bo-
OYpHWHT TaBaJUTyJ TONTaH KyHW SKAHJUTWHU OwininMaraH. by,
anbaTra, aYMHApJIU XOJNamIuruHu, OyTyH Fapo, Anonus Ba AKI
Kabu MamJlakatiap OJMMJIapy TOMOHUWIAH YHWUHT WXKOAW YpraHW-
JIaéTraH Oup maiTaa, Tanada-euuiapuMmu3 XaM XaTKUMU3HUHT OYIOK
dap3aHaM Xakuma 4ykyp OwiMMra sra OyiIuIiapw JTO3UMITUTH-
HU, 5ira, Baranra, ownara, myctra, €pra Bado Ba MyxabOaTHU
SaxupuaauH Myxamman BoOypraH ypraHMIIMMU3 KepaKIUTUHU
Tabkuuiaauiaap. Tanoup naBomuna «Monusi-KpeauT HyHanuiia-
pu Oyitnya yet TMiUtapu» Kadempacu Karra ykutysurncu M.bo3zo-
poBa, MM-75k rypyx Tamabamapu CaJoxXyuaguH ABa3XomXaeB Ba
Capsap [yctmyponornap Mup3o BoOypHUHT mkoau Ba ¢haosusi-
T TYFPUCHUJAA TeJeKypcaTyBiap YYyH WHTEPBblOJap OepuUIlIIu.
lynman cyur, 3axupuaanH Myxamman BoOypra GaruiniaHraH
GUIbM HAMOWMMII STUJIIA Ba My3eil 3ayiapu Oyitnab SKCKypCcHs
YIOIITUPUJIIN.

Xynoca kuiub aittranga, Pecriydonuka mMukécuma yTKazuiaer-
raH OyHaail TagOupJiap Tanaba-€lIapuMU3HUHT MabHABUSITH €TyK
maxc 0yimb mak/UTaHUIUIapura KaTra xucca Oynud Kyiuiamu.

HI.HYPBEKOBA,M.BO30POB, «Mous-KpeauT HyHAIMILIA-
pu Oyiinua yer THIapu» Kadeapacu KarTra YKUTYBUMJIAPH

14-dbeBpanb KyHU WHCTUTYTUMMU3-
HUHT AxOopoT-pecypc MapkKasujaa
Y30eK MyMTO3 agaOMETMHUHT TaHUK-
JIM HOMOEHHAcH, OyIOK 1IOUpP Ba JaB-
JaT ap6obm 3axupuaauH Myxamman

boOyp

boGyp TaBajqiyaMHUHT 526
unnurura 6aruiiad «booyp
— YJAYyF 1Wox Ba OeHasup
LIOWP» MaB3ycuaa WiIMHU-aMa-
JIMA aHXXyMaH Oy ytav. AH-
XKyMaHga dunonorust daHmapu
nokropu, npodeccop H.Xyca-
HOB, Y30eKHUCTOHIA XU3MaT
Kypcatran aptuct M.Tewaboe-
Ba, AXOOpPOT-HAIIPUET KOMII-
JIEKCH OOILIKAPYBUMCH, TEXHU-
Ka (pannapy Hom3omu P.AGIMKapyMOB, MHCTUTYT MabHABUAT OYN-
mu Gonmmrn Y.Hop6oes, «MOLIYACHI» razeraciHUHT Machyn
koTr6u JI.baxpaHoB Ba GolIKAIap UIITUPOK STULLAU. Tagdup naBo-
muna «BataHHu ynymenaran anu6», «boOyp Mepocu Ba €luiap Tap-
ousicu» Xamaa «Toxmaxan AYHEHUHT eTTU MYbXWU3aculaH Oupu»
11e6 HOMJTAHTaH KATOp Mabpysalap Tanaba-Eliapaa Katra KU3UKMLL
yitrotau. byHnmaH Tamikapu Y30eKMCTOHAA XM3MaT KypcaTraH ap-
TcT M. Tema6oeBanuHr boOyp Fazainapu OWaH KyidaaraH KyIUK-
Japu xamna € ucreno xoHaHga Homup6ek KonnpkynoBHUHT
JUJIKAII TapOHAJIapU TaaOoupra KypK OarvluIaniu.

Y. YCMOHOB, «Bomkapys» ¢akyibrern Tanadacu

M’ ralnt

20-beBpasib KyHH AXOOPOT-

pecypc MapKa3MHWHT KaTTa !
YKYB 37118 MHCTUTYT XOTHH- |
Kusnap Kenramm Oorramim-
runa «Tanaba-KuznapHu Oya-
KaK OWJIaBUi XaéTra TUOOMI
Ba TICMXOJIOTMK Tal€pJari»
MaB3ycula naBpa cyxbatu
oym6 yTou. Cyxoatma Cano-
MamIMK Ba TMOOWI cCrathcTv-
Ka MHCTATYTH TOIIKEHT Ina-
Xap (WIMATMHUHT IupekTop MyoBMHM H.A3nMmoBa, MasKyp WHCTH-
TyT OYum Gouwturn JI.Tamuposa, wimuit xomumu M.UcMounxon-
kaeBa, TOIIKEHT 1axap AMarHoCTUKa MapKasuHUHT Ticuxosiorn T.CoH,
50-ownaBuii OJMKIMHUKAHUHT 6ol mdokopu C.Kapumosa, 6Gorix
mmdokop MyoBuHu b.Mup3oxunoBa, WHCTUTYT XOTMH-Ku31ap KeH-
TalMHUHT paucu P.A3umO6oeBa, MHCTUTYTUMU3 IHUGOKOpIapu
M.Mancyposa Ba H.Pacynosanap uinrrpok stviauv. TanOupma kar-
HairaH «boikapye» Ba «Kpenur-ukriucon» hakyIbTeTHHUHT Tamaba-
Jlapy MyTaxaccuc-TmdoKopiapra y3apuHu KU3UKTUPraH CcaBoJuIap
OwiaH MypoxkaaT Kyumiad. [laBpa cyx0aTMHUHT Xap TOMOHJIaMa Ma3-
MYHJIM Ba TapTHONMM yTvinvaa rpodeccop-yKuTyBumiap — Y. Myxto-
posa xamna H.Jluépopanap haommk Kypcaramiap.

M.CAUOUAJINHOB, «Bomkapys» ¢akyabreTn Tajnadacu
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(lagomu. Bowu ymean conda)

(Ilya 6a ynu acpaw xaxuoazu 12 xouoa)

VKOUJIA
V3 ®OMJAHTU3HU OJUHT

KynuHua nryHnai cy3inapHu S1IMTUIITA TYFPU Keaaau: “Oc-
CU3, MEH LIIYHU COTUII UMKOHUSATUHU KYJIJaH 60l 6epaum”.
Ly kaObunuparu cy3iapHU CuU3 XaM ¥3-Y3UMHTU3ra aiTraH
OYIUIIMHIU3 3XTUMOJIJIAH XOJIU dMac.

Kynuunuk Hapxjap oHT 10Kcak OyjraH 6up maitina coTud
oJiraH, COTUO OJIMOKJIa Ba COTUO OJ1axak. YJyap xamma cOTUO
01a€TraHu yYyyH xaM coTu® onuuanu. Xyaiu UIyHaai namuia-
Jla COTULIHU pall KUJIAAUTaH KUIIWIap XaM 03 3Mac.

AliTMOKYHY OYyaraHuM — Ou3Hecaa acocuit Hapca — JJAPO-
MAI, )KAPAEH smac. Y xaHnait 6y IMIImaaH KaTby Ha3ap.

Arap NYKOHIOp TOBApHU COTUIIIaH Kypa Ouparyia NyKoH-
HUHT Y3WHU COTUIIIAH KYTpoK (oitna KypaauraH oyica, y
AYKOHHM COTUIIMU Kepak. Exyn noita63an uiiiaé yukapys-
yu noiab3angaH kypa habpukaHu cotud ©OOpUIIIAH MaH-
¢daatnop 6ynanuran 0yica, y MKKUHYM BapMaHTHU KyJlia-
TaHUu MabKyJI.

bu3 xammamu3 §3 MyJKUMKU3Tra OPTUK Aapaxkana O0F1aHu0
KoJaraHMu3. bu3 yHra 6eroHa Kwinb OyaMaiauraH, COTHIL
MYMKUWH OyJiMaraH Oup Hapcara kaparaHnaaii Kapaiimus.

WHCOH YUJIAB UIII KUJTUIIU KEPAK. VuTa onam-
JlaH TYKKU3Tacu Viijail Ba OOWIMK OPTTUPUILIAH OKMMTa
Kapab uul TyTWUI Ba MUPOBapJAula MallaKkaT OwiaH KyH
KypuiiHu ad3an ownanuiap. bupok 0y KuTod Mysnoxasa opu-
TaguraHgap yuyH é3wirad. [Ty uiiad YyuKapuIIHUHT §3 TeX-
Hosorusicu 6op. Kylinaaru MeH TyluyHTUPMOKYHY OYraH Hapca
xaMm 1y. 2Kyaa Ky xoJiiapaa MHCOH KaHIaiaup aHbaHaBU
OynmaraH Hysutap OMiaaH XaMm MyJl KUJIWIIM MYMKUH.

Xammamu3, €Ky xed OyimaraHma KYymuuauruMu3, anTtaii-
vk, 1000 iiun xaé€t kypcak, 00i OYIUIIMMU3 MYMKUH 3/IU.
MonusBuii HyKTau Ha3apiaH KUJIMHUIIUA KepaK OyJraH Uil —
MMKOH Kajap Te3pOoK My Tonuiil. busra 60iMKHU Kyira Ku-
PUTULIMMU3 YUYH XyJa XaM 03 BakKT Oepuiras: 6op-ityru 20-
30 iiun, xonoc. Xamma rarm myHaa. Etapau Mukmnopnary myJi-
ra ara OYJIMIII YYyH 3HT KUCKa iyanaH Oopulll kepak. Xed oup
WMKOHUSITHU KYJIIaH YUKAPMACIUK JIO3UM.

Bup mucon: nongoHauk 6up Tyxkkop 1000 foHa akUUSIHU
18 dyHTnan cotu6 onau. OpanaH sspum Hui YTuobd, akiusiap-
HUHT Hapxu 23 dbyHTraya KyTapwian. ¥ akiuusuiapHu COTUIIN
MYMKWH 310. Bupox ucrtamamm. “VIyk, — menm y — 28 ra
KyTapwiryHuya kytub typamad. LllyHna ukku xucca kyn doiina
ojlaMaH”. BUpPOK aKIMSJIADHUHT HApXW KYTapUIUlll YpHUTA
20 ¢pyHTrava Tymunb ketau. Y UMKOHUSATHU KyJnaH 6oii 6ep-
nu. ybxacus, ynap KauoHaup 28 ra YMKanu, OUpoK OyHUHT
VUIYH W16 KyTHIT Kepak. V3 (hoiiIaciHI BAKTHIA OJTTaHM/Ia
TYFPU KWJITaH Oyap 51u.

Arap meH 20 ¢yHTra 6up curup cotud ojicam Ba iiynaa 6up
TaHUIIUM yupabd Koaub, yHu 30 ¢yHTra COTUIIHU TaKiaud
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Busnec caboxaapu

KWica, MeH Xe4y MKKuWiIaHMmacaaH “Curup ceHuku OyacuH”
neiiman. KeiinH sca myHaai oMaiiy KyHIaH MaMHYH Ba SIXIIU
Kaiiusarna yiiuMra imyn ogamat.

Kynumnuk monura 6UpoB I0OKCaK HapXu TakIud KuiaraH
nanT mryoxara Tymmn6 Kosanu: “by myHya mysra 6axosjaHa-
€TraH 9KaHMHU, JeMaK, MEHUHT y3UMra XaM acKOTUO KOJM-
i MyMmkuH”. ByHnaii yitnaur Hotyrpu. DoiinaHu Te3poK, oI
¢dypcatuHu 60it 6epmaciauk yuyH BAKTHM nHoOaTra onuin
kepak. bup ftunga 200 byHT doiina kypranaaH kypa, oup
oiina 100 ¢yHT doiina kypraH MabKyI.

XaKUKATHU aHrjaab eTraHMHIU3 3aXOTU CU3 MOJIUSYU
OynuIra TOMOH WJK ONUM Taliarad 6ynacus. Cus Tanoup-
KOpJIMK €plaMu/ia myJ TOMHUII CAHbaTUHU YpraHacu3; HapXx-
Jlap ¥3rapuiuy oKubaTuaa sipaTuiraH MMKOHUSTIapaaH GuK-
pJaui, pexanaiil opkaiu doiiasaHacus.

Conuanuctiapra MOHaH KaiTtadaxm KUIIWIap OyHU dKC-
ryarauus 1e6 xucobaianay. BaxonaHky, OyHUHT 3KCIUTya-
Talus OuiiaH xeu KaHaai anokacu Uyk. by — wxonuit, sipa-
TyBUU OUp KyBBaTAup. by — nuaepauk. By — myJ TOnUIIHUHT
WHCOHUSAT TOMOHUAAH Ka0ys KWIMHIaH 9HT TYFPU, KOHYHUI
Ba doiigany ycyaunup.

WHCOH myJ TONMIN YYYH LIWXKOAT OUJIAH XapakaT KuJ-
MOFHU JapKop. Y Xap XuJj BazusaTiapra Mocjialia oJjuIln Ke-
pak. Y3uHM 6yTyHWYa SITOHA Makcajra, TypMYyII Tap3uTa
OaruIILIalIM Kepak.

Y XAPAKAT KWINIIN — KAPOP KABYJI KUJIULLIN
— UMKOHUSATIAH CIDOVII[AJ'IAHI/I[HI/I Kepak. Xamma BakT
K¥3 YHruaa typrat ¢oiijaHu KyagaH ynkapub ro0opMaciuk-
Ka TUPUIIIMOFHU JIO3UM.

Kanragaxm 6anvkuu Xakuaaru Maiixyp XMKOSITHU 3CJIaHT:
OanMKHU TyTUO ojrad, yHra “fximcu, ceHM KeJacu W
TyTa KojlaMaH” Ieiiin-10, CyBra Kyitno robopanu. bus kynuHua
KaTTa HapcaHM Kyjira Kkupurtaman, jaed OOpvHU XaM KYJaaH
YyuKapuob rodopamus.

Kymuunuxk §3 myakunau 30 iiun napomuaa cakjiab Kena-
NU-/a, CYHTUAA YHU aJlJIaKauOH COTUUIM MYMKUH O¥jraH
MmyJira COTajiu.

Keupok kenuuim MyMKUH O¥iraH karrta poiijaHu KyTraH-
JlaH Kypa, yHYa Karra OyiamMaraH c¢oigaHu BaKTHaa OJIraH
MabKyld. YyHKM paonausT uuai € KUpK, WuimaH ommMan-
JIUTaH WHCOHNIEK YTKUHYM Ba 0XKU3 MaBXYAOT yU4yH “KeiuH”
CY¥3U HOYPUHAMD.

XAET KUCKA. Kenaxak xamuia KOpoHFy. LLIyHUHT yuyH
xaMm XO3UPI' 3AMOH cu3sra 6epaétraH 6MpOHTa UMKO-
HUSITHY KYJIIaH ynkasManr. Doiina ommiina yunabypoH OYIvHT.
VMyMUit Ty TIHTH3Ta KYIIWITaH Xap 6up THinH ciu3an BOU
kunam. Y3 ®OUJAHTU3HU OJIVHT.

(lagomu keazycu comoa)

Pycyanan §30ek TuamMra
Maxaason TYPFYHOB Tapxumacu
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Ilhom va ijod

JlyiiMaH OocraH oHa IOPT Y4yH
ScanraHmexk KuMdy Haiisa,
Kyknan TymraH oiiiyH Hyp y4yH
Kyiinnrannek yitra nepasa;
DKWITaHAeK TyJl €KW TapaxT,
Kopwiraniek HOH y4yH xamup,
Kop HaacuH TyiiraHua KapaxTt
l'uéx epra oTraHmek ToMup;

CyB TyTraHIEK TalllHA WYJIJWTa,
OxkJiaraHziek Gaxopna yilHH,
Acpab-aBpab ycTupraH Kaou
IOparnHrna Mykamiac VitHu;
VeraHmek fanana GYEIOiA,

WH xyprannek mmdroa Kaimuproy,
Hyp couranmek omamiapra oif,
Jycr ouraHaek aycTura KyJiou;
BomnaraHmek »aHT4u SIpacviH,
Kunukuypranaek Torga xaiipatiaH,
VVEnaraHex oHa KY3MHU
Y3omacmaH xvpa cypatiaH;
Becapamxom ropraHya IuIicys,
Kadac apo Oykupranmek mep —
VitroHanu aui Tyouma cy3

Ba xorosra Tykmiamy mesp.

Mana 1ryHzgaii €3wiany mebsp!

\ J

Kopa kyznapumoa cusunadu éw,
Kanbum muraanadu monoamaii cupdout.
Enruzaux domuea mopmap mobopa,
Eneuwea uyx cupa na uudam-6apdout.

Kumauk. Cykynamoa mebpanap oaam,

Tabuam xam 6yHea macaumoex Xammo.
QDaxam meH Ke3apmaH xuaeamoa E1Fu3,
Onomon uuuda EénFusmaH, Mamxo.

Lllesprapum-dapoumea ronanwu marxamoup,
JNunumoaeu noram wespumoa rcamoup.
Tap 6y onanuum mapk smca meHu,

Jun eatipon, pyx capcown, 6y xaém ramoup.

I'yzan APSBUMBETOBA,
TomKkeHT MONUS WHCTHTYTH
Komuaarn Mouusi akaJeMuK
JMIen YKYBYHCH

j(«Daﬁar hoshiyasidagi bitiklar)—__

Vixnp XOIIIMMOB, Ys6exucmon xank é3yeuucu

TAPHX “XATOCH”

Tykkusnnuu acp. Myxamman an-Xopa3muid
aireOpa (haHWTa acoc COJIIN.

VuunHum acp. A6y Hacp ®apoGuit AprcTotesi-
HUHT “Metadusnka” acapura SHT MyKaMMall
mapx, €310, “UKKUHYM YCTO3” YHBOHWHU OJIIU.

VH GupyHun acp. AGy Paitxon Bepyruit Ep 6wwian
Oi1 ypracrmam Macocan yimam. Mon CrHo Memu-
mHa Komycn — “Tub KOHyHJIapy’HU SIpATIIN.

VH Typturun acp. Coxu6KupoH Amup Temyp
EBpoocnéHMHT ipMUHI Tacappydra oy, AXm

Kanmiprounm, Kopa KOIIUM
['yn yMpuMHHM, Tya (aciIuHUHT

Myxab0aTH1, CagoOKaTHU CeHaa

KammprounM KadoH Keinmuo

0OaxopsiapHU KeJITUpraiicaH,

HaxOpJIapyH KeITUPramcaH.

KYpIUM, CeHra yinmm,

Kanmuprounm kadyoH Ovprmam itymarumaa YaTupraiicaH.

D3rylInKKa, Ty3aUIMKKA YHIAryBYM TYy3al KYIICaH,
Nk BadoHM YiinaryBum makap KyIIMM, acal KYIIICaH.
PoctuH aiitcam, KaIIMprouyuMM Ouiira XyllicaH,
OmMFVHA KAuyOHTaya YIIUPMaluH YIIMpraiicaH

Banann-6anaHn mapBo3 3TCaHT TepMyJlaMaH ropak YitHao,
[llamormapaaH paik 3TaMaH KAHOTJIApUHT yTca YitHao.

KanmuprounM CEeBUINMMHHM WINK, aXJIMTa YTCAHT Cyiliao,
IOparnMBM MMHT OMp INMUPWH TYiFyJapra

TYJIAMpraricaH.

ynarumra yatupraicaH

Abnykaxxop XAKU

OHanaH ayHERa Mexp YCTYHJINTH,

OHaM Xa€t Oysica GaFrpuM OYTYHJIUTH.
YuauTtwiap Oy AyHEHWHT Oell KyHJIUTH,
[Toiiura 6ol ypaii, oHaM HUFJIaMacuH!

Onam - sipanuban - XazoHjap 6oFumyp,
Xaér mapaxr Oyyica, omaM SITPOFUIYD.
OHa kabu azu3 BataH Tymporummp,
IMoitnra Gomr ypaii, oHaM WHFIaMacuH!

TomupuMIa KOHU OKap aKaKOHWMHMU,
Kanbumra kanbu TyTaluraH yKaKOHWUMHU.
KurapuM CHUHIIIUM — OHAM MEXPJIA JOUM,
[Toiiura Gowr ypaif, oHaM MUFIaMacuH!

OHaXXOHUM MexpuaH aitupma Xyno,
Annpu6 He Had Kypmu, dyHE Geado?
Oram, OHaMm — ycTyHUM. Bocutuit, TaHxo—
[Moiivra 6ol ypaii, OHam iurIamMacuH!

Aoaysocur HASUPOB,

MKTHCOI (haHIapu HOM3OIM, JOLEHT
v

\.
WIM_OGOLIMHA CUJIA0, YIMac obumaiap sipatiy.

VYH GemmHum acp. Yiayroek 1019 rommy3HUHT
Xapakar XanBaquHu Ty3nu. Anvuiep Hapowii
ynmac “Xamca”cuHM €31, YH ammuHumM acp. “bo-
OypHOMa” oOamra TapKajlIu.

VH erruHun acp. lllox 2KaxoH ayHémaru €Tt
MYBXKM3aHUHT Oupy “Toxmaxan”Hu OYHEN STau.

Murupmanum acp. Y30eK COBET OJIMMIJIapU MUC-
JIM KYpUJIMaraH “MxTUpo” KWIIWIAp: TapuX «Xa-
TO»CUHM Ty3aTub, yT™MHINma Ou3 €mmacura “ca-
BOICU3” OYJITAaHUMU3HU MCOOTIA0 Gepauiap...
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