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BBeaenue

OnnHoit U3 BaxkHeHmux cep AesITeNbHOCTH J000M NpeINpUHUMATEILCKOU (UPMBI
SBJISIETCS WHBECTUIMOHHAS JI€ATENbHOCTh. MOUHAHCOBBIE PECYpPChl MPEAIPUSTUS
HaIpaBIAOTCd Ha (UHAHCHUPOBAHME TEKYIIMX PACXOJO0B M Ha MHBeCcTUIMH. CIOBO
"MHBECTUIIMU" COBCEM HENABHO CTall0 IIMPOKO ymoTpednsembiM. Ho nanexko He Bce
MPaBWJIbHO TNOHUMAIOT €ro. B CBA3M C 3TUM OTIWYUTEIBHON YEpPTON 3HAIOIIETO
Oyxrajirepa SBISETCS XOpOIIEE BIIAJICHHE KaK CaMUM TEPMHHOM, TaKk M IpUEMaMU
OyXrajTepCcKOro ydeTa, KacalolUMucs (PUHAHCOBBIX HHBecTulMid.  HBectuuu
BAXKHBIA (PaKTOp OOECHEYEHHOCTU BBICOKUX U YCTOMYMBBIX TEMIIOB pPa3BUTHUS
SKOHOMUKH, BHEIPEHUS JOCTIKEHUI HayYHO-TEXHHYECKOTO IIPOrpecca, pa3BUTHS
uHpactpyktypel. B nene pa3Butus ocobas poiib  IPUHAUICKHUT OaHKam,
CHEUUATM3UPYIOIUMCS  HAa (PUHAHCUPOBAHUM M  JOJTOCPOYHOM KPEIAUTOBAHUU
NpPEANPUSTANA, U WHBECTUIIMOHHBIM (DOHJAM, CO3/1aBa€MbIM JIsl HEMOCPEACTBEHHOIO
MpPOBEJECHUA  MpoIllecca  CO3JaHUsl  AKIHUOHEPHBIX  OOMIECTB,  pacHoOpsHKEHUs
MPUHAJJICKAIIMM TOCY/IapCTBY IMAKETOB AaKIWM, MPOBEACHUS OOMEHAa M pealu3aluu
akuuil npeanpustuil. TeM caMbiM (OHIBI CIIOCOOCTBYIOT NEPENMBAHMUIO KaluTalla B
HauOoJsiee TOXOHBIE OTPACIM YKOHOMUKHU U nipeanpustuid. Clrenyer UMeTh BBUY, UTO
(bMHAHCOBBIE MHBECTUIIUH CBSI3aHBI C OMPECICHHBIM PUCKOM JIJIi MHBECTOPOB KaK IMpHU
BHYTPEHHHUX, TaK U MPU BHEIIHUX HMHBECTULIMSIX. DTOT PUCK CBA3aH C BO3MOXKHBIM
HEKBaTU(DUIIMPOBAHHBIM PYKOBOJICTBOM, IUIOXOW OpraHu3alUed ydera U KOHTPOJIS,
M3MEHEHUSIMU B KypcaxX BalllOT, MPOIEHTHBIX CTaBKaX, TPYAHOCTSIMU MPUBICUYECHUS
CPEIHECPOUYHBIX M KPATKOCPOUHBIX KpeauToB H T.A. CylIecTBYyeT TakKe PHUCK
CTUXUUHBIX O€ICTBUN U MOJUTUYECKHUI PUCK, KOTOPHIN JOJKHBI YYUTHIBATH UHBECTOPBI.
3akoHnonatenbcTBO Pecnybnuku Kazaxcran HampaBieHO Ha MOJACPKKY MHBECTHUIIMHN B
pa3liMyHbIe OTpaciv 3KOHOMUKH. B pecnyOnuku paszpaboraHa cuctema JbIOT H
npedepeHnnii, HampaBieHHass Ha S(PQPEKTUBHYIO peaTu3alril0 HHBECTHUIIMOHHBIX
MIPOEKTOB.

[{enpro MHBECTHUIIMIA B KOHEUHOM WTOIE SIBJISIETCS: BHEAPEHUE HOBBIX TEXHOJIOTH,
MEpEeIOBOM  TEXHUKM U «HOY-Xay»,  HACBIICHHWE  BHYTPEHHErO0  pbIHKA
BBICOKOKAYECTBEHHBIMA TOBapaMM M YCJIyramu; TOCYJIAapCTBEHHAas NOAACPXKKA U
CTUMYJINPOBAHUE OTEUYECTBEHHBIX TOBAPOIPOU3BOJUTEIICH; Pa3BUTHE AKCIIOPT
OPHEHTHUPOBAHHBIX M HMIOPT 3aMEHSAIOIIAX MPOU3BOJICTB;, PpALMOHAIBHOE U
KOMILUIEKCHOE HCIO0JIb30BaHHE ChIpbeBOM 0a3bl PecnyOnuku Y30ekucTaH; BHEIpEHUE
CUCTEMbl HEMPEPHIBHOIO OOyYEHUS! MECTHBIX KAaJpOB, IOBBIIICHUE YPOBHS HX
kBanu(uUKauu, oOecredyeHue  MHTEHCU(UKAMU  NPOU3BOJICTBA;  YJIyUIlCHHE
OKpY’Karoller MPUpOTHON cpebl. BaxkHast posib B €€ MOAbeMa U Pa3BUTHS OTpacieu
SKOHOMUKHU peclyOJUKH MPUHAIEKUT MHOCTPAHHBIM MHBECTULUAM. 14 sHBaps 2017
rojla COCTOSUIOCh pacliupeHHoe 3acenanue KaOunera MUHHCTPOB, MOCBAIIEHHOE
BCECTOPOHHEMY AHAJIM3Y UTOTOB COLMAIbHO-3KOHOMHUYECKOTO pa3BUTHUs CTpaHbl B 2016
roAay Y ONPENECICHHUI0 BAXKHEWIINUX HANPABICHUN U HPUOPUTETOB SKOHOMUYECKOW U
COIMAIbHOM MpOrpaMMbl MPaBUTENLCTBA pecnyOnuku Ha 2017 roa u ObUIO OTMEYEHO,
yTto 1mo uroram 2016 roma BaJOBOM BHYTPEHHHM MNPOIYKT CTpaHbl BO3poC Ha 7,8
npoieHTa. [Ipupoct 00bEMOB MPOMBIIIIEHHOW MNPOAYKIMU COCTaBWI 6,6 MpOLEHTa,



MOAPSIAHBIX CTPOUTENBHBIX paboT — 12,5 mpoiieHTa, poO3HUYHOTO ToBapoobopoTa — 14,4
npoieHTa, ycayr — 12,5 mnpouenra. l'ocyaapcTBeHHBIN OIOKET MCIOJHEH C
npodunutroM B pazmepe 0,1 npouenta k BBII. O6ecnieueHo moioKUTEIBHOE CANIbJIO BO
BHEIIIHETOPTOBOM 000pOTEe. YPOBEHb MH(IISAIIMU HE MPEBBICUI MPOTHO3HBIE MapaMeTPhl
M COCTAaBWII 5,7 MPOICHTA.

B sxonomuky nnBectupoBano 6osee 16,6 munuapaa nomnapos CIIA, wiu Ha 9,6
npoiieHTa 6ompie, yem B 2015 rogy. O0beM OCBOCHHBIX MHOCTPAHHBIX MHBECTUILIMM U
KpeauToB BeIpoc Ha 11,3 mpomeHra u mpesbicun 3,7 mwmumapaa aojuapos CIIIA.
3aBepiieHa peanuzanus 164 KpynmHbIX HHBECTUIITMOHHBIX MPOEKTOB OOIIEH CTOMMOCTBIO
5,2 munnuapaa gosapos CIIIA.

Heabio 1aHHOiI KypcoBoii padoThI SBISETCS PACKPHITH CYIIHOCTh U OCOOEHHOCTHU
ydyeTa ()MHAHCOBBIX HMHBECTUIIMM Ha MpUMEpEe XJIOMKOOUYHUCTUTENbHOro 3aBoga AQO
«Kapacy»

B cooTBeTCcTBHMM ¢ MOCTaBICHHOM 11E€JIbIO OB CPOPMHUPOBAHBI CICAYIONINE 3aIaUHn:

-pacKpBITh 3KOHOMHYECKYIO CYIIHOCTh, POJb M KiIacCU(UKAIMIO WHBECTUIUN, €€
OILICHKY U (DOpPMBI yUeTa;

-pacCMOTPETh OCOOCHHOCTH y4Ye€Ta KPATKOCPOUHBIX M JOJTOCPOYHBIX (DMHAHCOBBIX
WHBECTHUIINI,

-paccMOTpeTh y4eT (PUHAHCOBBIX MHBECTUIIMI U PACUETOB IO BhIIJIATE TUBUACHIOB Ha
xJyionkoouucturenbHoro 3asoga AO «Kapacy»



1. ®duHaHCOBEIC HWHBCCTHUIIUH, UX KJ'IaCCI/I(l)I/IKaHI/IH H OIICHKAa

OnHoit U3 BaxkHeUIIUX cep AeATETbHOCTH JTI000N MPEeANPUHUMATEIBCKOU PUPMBI
SBJISIETCS. WHBECTUIMOHHASA JE€ATENbHOCTh. MOUHAHCOBBIE PECYpPChl MPEAIPUSTUS
HaIpaBIIAIOTCA HA (PUHAHCUPOBAHUE TEKYIIUX PACXOJ0B U Ha UHBECTUIIHH.

Camo noHsATHE MHBECTUIMU (OT JIaT. investio - 0JieBat0) 03HAYAET BIOXKECHUS KalUTana.
NuBectuiiuu - 3TO BC€ BUABI MMYIIECTBEHHBIX M HWHTEIUIEKTYaJbHBIX I[EHHOCTEH,
BKJIQ/IbIBAEMBIX B OOBEKTHI MPEANPUHUMATENBCKON JIEATEIILHOCTH B LEJSIX MOJyYEHUS
70X0/1a, B TOM YHCJIE:

-IBIDKMMOE W HEJIBIDKHMOE UMYIIECTBO W UMYIIIECTBEHHBIE TIpaBa, MPaBo yACpKaHUSI U
JpyTHe, KpOME TOBApPOB, UMIOPTUPYEMBIX M TPEIHA3HAYCHHBIX IS peayn3aruu 0e3
nepepadoTKH;

-aKIIM1 U UHBIE OPMBI YHaCTHUSI B KOMMEPUYECKUX OpraHU3aIUsX;
-00Juraiu u Apyrue J0JIroBbie 00s13aTenbCcTBa U T.11.

[logoOHOEe ompeneneHre MHBECTUIIMM MOXHO Ha3BaTh OyXTaJITEPCKUM, TaK Kak OHO
OXBaTBIBACT BJIOKEHUS BO BCE BU/IbI aKTUBOB ((hPOHAOB) MPEATIPUITHSI.

COBOKYMHOCTh ~ MPaKkTHUYECKUX  JEUCTBUM 1O  peanu3aiuud  (PUHAHCOBBIX U
HE(DUHAHCOBBIX  WHBECTUIMW  HA3bIBAETCS  WHBECTUIMOHHON  JEATEIHLHOCTHIO
(MHBECTHPOBAHUEM ), @ OCYILIECTBIISIIONIME UHBECTULIUU JIUIIA - UHBECTOPAMHU.

OObekTaMu MHBECTUIIMOHHOHN jAesTenbHOCTH B PecnyOnnke VY30eKuCTaH SBISIOTCA
HaxoJdIIMeCs B YaCTHOW, TOCYJAApCTBEHHON, MYHUIMNAIBHOW M HHBIX (opMax
COOCTBEHHOCTH pa3JIMYHbIE BUJIbI BHOBb CO3/1aBa€MOro MW (WJIH) MOAECPHUZUPYEMOTO
MMYIIECTBA, 32 U3BITUSMH, YCTAaHABIMBAeMbIMHU 3akoHamMu PecnyOnuku Y30eKucTaH.
Kanurtanbuble BIOXKEHUST B OOBEKTHI, CO3[JaHUE€ M HCMIOJb30BAHUE KOTOPBHIX HE
COOTBETCTBYIOT 3aKOHOJATENbCTBY PY M yTBep:KJI€HHBIM B YCTAHOBJICHHOM MOPSIIKE
cTaHjapTaM (HopMam U IpaBUiiaM), 3alPEIICHBI.

CyObekTaMu WHBECTHUIIMOHHON JIESTEIBHOCTH SIBISIOTCS WHBECTOPBI, 3aKa3uUKH,
MNOAPSIAYUKY, TOJb30BATENNM OOBEKTOB KAMUTAIbHBIX BJIOXKEHUN U Apyrue Jula.
HNuBecTopamu, T.€. JIMIIAMU, OCYIIECTBISIONIMMU KalUTAJIbHbIE BIOKEHUS, MOTYT OBbITh
(dbu3nYecKre U IOPUIUYECKHUE JUIA, CO3JjaBaeMble Ha OCHOBE JIOTOBOpPa O COBMECTHOM
JNEATENBHOCTA U HE MMEIOIIUE CTaTyCca IOPUANYECKUX JIUIL, TOCYJAPCTBEHHBIE OpPraHbl,
OpraHbl ~ MECTHOTO  CaMOYIpaBJEHHUS, a TaKkKe HMHOCTPAHHbIE  CYOBEKTbI
NpeANPUHUMATENbCKON AeSTEIbHOCTH (MHOCTPAaHHBIE HHBECTOPHI).

CyTb UWHBECTUPOBAHHUS, C TOYKM 3pEHHUS MHBECTopa (Biajeiblla KamuTanua),
3aKJII0YAeTCsl B OTKa3€ OT MOJYUYEHHUs MPUOBUIN «CETOJIHS» BO UMS MPUOBLUIN «3aBTpay.
Onepanuu  Takoro poja  AHAJOTMYHBl  TMPEJOCTABICHHUIO  CCYIAbl  OaHKOM.



COOTBETCTBEHHO, ISl TPUHATHS PEIICHUS O JOJITOCPOYHOM BIIOKCHUM KamuTaia
HE00X0AMMO pacriojaraTb uHGopMallei, B TOW WX WHOW CTENIEHU IMOITBEPKAAOIIe
JIBa OCHOBOTIOJIATAOIINX MPEATOI0KECHUS:

1) B1OKEHHBIE CPEICTBA IOKHBI OBITH TTOJTHOCTHIO BO3MEIIICHBI;

2) npuObLIb, MOJYyYEHHAs! B pPe3ysibTaTe JAHHOM Olepaluu, AOJKHA ObITh I0CTATOYHO
BEJIMKA, YTOOBI KOMIIEHCHPOBAaTh BPEMEHHBIM OTKAa3 OT HCIOJIb30BaHUS CPEACTB, a
TAKYKE€ PUCK, BO3HUKAIOUIUN B CUITY HEOIIPEICIICHHOCTH KOHEYHOTO PE3ybTaTa.

Takum oOpazom, mpoOiieMa MPUHATHS pelIeHUs 00 WHBECTUIIMSAX COCTOUT B OIICHKE
IJIaHA TPEANoJiaraéMoro pa3BUTUA COOBITUH C TOYKH 3pEHHUS TOTO, HACKOJBKO
COJIEp’KaHME IIaHA W BEPOSITHBIC TMOCIEJCTBUSI €r0 OCYIECTBICHUS COOTBETCTBYIOT
OXXHJIaeMOMY pe3yibTary. B camMoM o00miemM cMbIciie, WHBECTHUIIMOHHBIM MPOEKTOM
[investment project] Ha3pIBaeTCs IJIAH WM NpOorpamMMa BIIOKEHUS KamuTajla C LEJbIo
MOCJIEAYIOMIETO MOTYyYeHUs NPUObLIH.

NuBectuiiun B peanbHbIl  KamuTan (MX HA3bIBAIOT  KamUTaao00pa3yroIuMu
WHBECTUIMAMM WM  HUHBECTUIMSMU B  HE(PUHAHCOBBIE aAKTUBBI) BEAyT K
BOCIIPOM3BOJICTBY W OOHOBJIGHMIO OCHOBHOro kamutana. Korma peub uuger o0
MHBECTUIUAX BOOOIIE, 0OBIYHO MOAPAa3yMEBAIOT, UMEHHO 3TH MHBecTulluu. [logodHoe
OMpeieNICHHE MOKHO Ha3BaTh 3KOHOMUYECKHUM.

UTto KacaeTcsi MHBECTUIIUMM B ICHEKHBIN KanmuTal (3TO BIOXKEHUS ((MHAHCOBBIX CPEJICTB,
B BUJIE KPEJAUTOB U B IIEHHbIE OyMaru), oJHa 4acTh U3 HUX MPEBPATUTCA B pealibHbIN
KamuTala cpasy, Apyras - 03Ke, a TPEeThs - BOOOIE B HErO HE MPEeBpaTUTCA (Hampumep,
BBIMTYIICHHBIE U KYIUJICHHBIE [IEHHbIE OyMaru KOMIIAHUU, KOTOpas 3aT€M <IOIMAETCSI»).
['oBOps mo-Apyromy, MHBECTHUIIMU B ICHEXKHBIM KamUTal - 3TO CPEACTBA IJI OyaylIero
VHBECTHUPOBAHUS B PEAJbHbIA KAaUTAJI CTPAHbI, YaCTh U3 KOTOPBIX B TAKOBOM MOXKET U
He npeBpaTuThesa. [103TOMy eciii MHBECTHUIMU B JIEHEKHBIA KamuTall (MX Ha3bIBAIOT
(OMHAHCOBBIMU BJIOKEHUSIMU) CKJIAJbIBATh C MHBECTULIMSIMU B PEaIbHBIM KamuTan (MX
4acTO Ha3bIBAIOT MHBECTUIUSMHU B HE()UHAHCOBBIE AKTHUBBI), TO, C OJHON CTOPOHHBI,
MOJIyYUTCS JBOMHOM cueT, a ¢ APYyrol - He Bce (PMHAHCOBBIE BIIOKEHUS OOCPHYTCS
pEabHBIM KAITUTAIIOM.

COBOKYIMHOCTh ~ MPAKTUYECKUX JEUCTBUU 1O peanu3alud (UHAHCOBBIX U
He(DUHAHCOBBIX ~ WHBECTUIMW  HA3bIBA€TCSI  WMHBECTUIMOHHON  JIE€ATEILHOCTHIO
(MHBECTHPOBAHUEM), a OCYILECTBIISIIOIIME MHBECTUIIMM JIMIAa - MHBecTOpaMu. BBoxa B
JIEUCTBHE, PEKOHCTPYKLUUS W MOJEpPHU3AlUs OCHOBHBIX (OHIOB HA3bIBACTCS
KallUTAJIbHBIM CTPOUTEIICTBOM.

Paznuuator (QuHaHCOBBIE (MOKYNKa IIEHHBIX OyMar) W peajbHble HHBECTUIINU
(BIIOKEHHSI KamuTajla B MPOMBIIUIEHHOCTh, CEJIbCKOE XO34MCTBO, CTPOUTEILCTBO,
oOpa3oBaHue U JIp.).



1. ITo 0OBEKTY BIOXKEHUM:

a). MHAHCOBBIC UHBECTUILIUN — MPUOOPETEHUE KOPIOPATUBHBIX MPAB, IIEHHBIX OyMmar,
U Ipyrux GUHAHCOBBIX UHCTPYMEHTOB. DUHAHCOBBIE MHBECTUIIMH, B CBOIO OUYEPE/Ib
MOAPA3AEIAIOTCS Ha MpsiMble (BHECEHUE CPEACTB B YCTABHBIM (POH IOPUIUIECKOTO
JuIa B 0OOMEH Ha ero KOpIopaTUBHbIE ITpaBa) U nopTdenbHbie (MpuoOpeTeHne IEHHbIX
Oymar u pyrux ((MHAHCOBBIX AKTUBOB Ha (DOHJIOBOM PBIHKE);

0). peanbHble/KaUTaIbHbIE MHBECTUIIMN — BIIOKEHUE CPEJICTB B PEabHbIC AKTUBbI, —
puoOpEeTEeHNUE TOMOB, COOPYKEHUH, IPYTUX 00HEKTOB HEJABUKUMON COOCTBEHHOCTH,
JIPYTUX OCHOBHBIX (DOHIOB ¥ HEMATEPUATbHBIX AKTUBOB, KOTOPbIE MOJICKAT
aMOPTHU3ALHH.

2. Ilo xapakTepy y4acTHsi B HHBECTUPOBAHUU

a). [IpsiMble HHBECTHITUN — HEIOCPEICTBEHHOE CPEACTB HHBECTOPOM B OOBEKTHI
WHBECTUPOBAHUS (TaHHBIN BUJ] MHBECTUPOBAHUS OCYIIECTBIISIOT, B OCHOBHOM,
MOJATOTOBJICHHBIC HHBECTOPHI, UMEIOIIHNE JOCTATOYHO TOUHYIO HH(GOPMAIIHIO 00
00BEKTE HHBECTUPOBAHUS H XOPOIIO 3HAKOMBIC C MEXaHU3MOM HHBECTHPOBAHUA);

0) HenpsIMble THBECTUIINU — UHBECTUPOBAHUE, ONIOCPEAOBAHHOE APYTUMU JTULIAMHU
(MHBECTUIIMOHHBIMY WM (PUHAHCOBBIMU MOCPEAHUKAMHU ). ITU UHBECTUIIUU
OCYIIECTBJISIIOT MHBECTOPHI, HE UMEIOIIUE JOCTATOUHYIO KBATHU(PUKAIUIO /I BBIOOpa
00BEKTOB MHBECTUPOBAHUSA U IAJIbHEUIIIETO yIIPABICHUS UMH.

B aTOoM ciiydae oHM IpHOOPETAIOT 1IEHHBIE OyMaru, BbIMTYyCKaeMbl€ HHBECTUIITMOHHBIMU
WU APpYrUMU (PUHAHCOBBIMHU MOCPEIHUKAMU (HApUMEp, UHBECTUIIMOHHbIE
cepTudUKaThl THBECTUIIMOHHBIX (DOHJIOB U MHBECTUIIMOHHBIX KOMITAHUI), a TIOCIIETHUE,
coOpaHHbIE TAKUM 00pa30M MHBECTUIIMOHHBIE CPEACTBA PA3MENIAIOT 110 CBOEMY
YCMOTpPEHUIO — BbIOUpatoT Hanbosee 3pPekTuBHbIE 00BEKTH HHBECTUPOBAHUS,
YYaCTBYIOT B YIIPABJICHUU UMU, a MOJYUYCHHbBIC IOXOJIbI PACTIPENICIAIOT 3aTEM CPEIU
CBOUX KJIUEHTOB.

3. Ilo neproay MHBECTUPOBAHHS

a). KpaTkocpouHble HHBECTULIMHM — BIIOKEHUE KaluTana Ha epuo, He 0ojiee OHOTO
rojia (Harmpumep, KpaTKOCPOUHBIE JEMO3UTHBIEC BKIIAbI, MOKYITKAa KPATKOCPOUHBIX
coeperaTesibHbIX CEpTU(UKATOB U T.I1.);

0). JlonrocpouHble HHBECTUIIMM — BJIOKEHUE KalKTaia Ha mepro 0ojee 0JTHOro roja.
B npaktuke 00abIINX MHBECTUIIMOHHBIX KOMIIAHWM J10JTOCPOYHBIC HHBECTUIINHI
JETATU3UPYIOTCS CICIYIOIIUM 00pa3oMm:

- 10 2 neT;



- 0T 2 10 3 neT;
- 0T 3 10 5 ner;
- OonbIme 5 meT.
4. Ilo pernoHanbHOMY MPU3HAKY:

a) BHYTPCHHUC MHBCCTUIIMU — BJIOKCHUEC CPCICTB B O0O0BEKTBI HMHBCCTHUPOBAHMA,
PAaCIIONO0KCHHEBIC B I'paHHUIIaX I[aHHOI\/,I CTpaHbI,

0) MHBECTHUIIMH 32 TPAHUIIEH — BJIOKEHHE CPEJICTB B 00bEKThl HHBECTUPOBAHUS,
PacCIIOIOKEHHBIE 3a TIPe/IeiaMu JaHHOM CTpaHbI.

5. Tlo ¢popme coOCTBEHHOCTH:

a). YaCTHbIE — BJIOKEHHS CPEJICTB, OCYIIIECTBIISIEMbIE TPAXKIaHAMHU, a TAKKE
NPEANPUATUSIMHI HETOCYJAPCTBEHHBIX (HOPM COOCTBEHHOCTH;

0). ['ocynapcTBeHHbIE — BIIOKEHUS, OCYIIIECTBISIEMbIE IECHTPATIbHBIMA U MECTHBIMU
OpraHaMH BJIACTH U YIPABJICHUS 3a CUET CPEACTB OFOKETOB, BHEOIOKETHBIX (DOHIOB,
a TaKXe TOCYIapCTBEHHBIMU MPEANPUATHAMHU 332 CUET COOCTBEHHBIX M 3a€MHBIX CPEJICTB;

B). I/IHOCTpaHHI)Ie — BJIOKCHH:A, OCYIICCTBIIACMBIC HHOCTPAHHBIMU I'paKJ1aHaMH,
IOPpUINYICCKUMUA JIMOaMH 1 I'OCyd1apCTBAMM,

r). COBMECTHBIE — BJIOKEHUSI, OCYILECTBIISIEMBIE JIMI[AMU TAHHOW CTPAHbI U
MHOCTPAHHBIX TOCYJaPCTB

NuBectuiiuu oOecneyuBaloT AUHAMHUYHOE pa3BUTHE (PUPMBI U TMO3BOJISIIOT pelIaTh
TAaKWeE 3aJa4d, KaK:

- pacidpeHue coOCTBEHHOM MpeINPUHUMATENBECKON NESITENLHOCTH 32 CUET HAKOTUICHUS
(hMHAHCOBBIX U MAaTEPUATIBHBIX PECYPCOB;

- IpUOOPETEHUE HOBBIX MPEATPUITUH;
- nuBepcudUKaUs 1eSITETLHOCTH BCIEICTBUE OCBOCHUSI HOBBIX 0oOJacTel Ou3Heca.

[IpennpuaumMarenbckue (GUPMBI MOTYT OCYIIECTBIATh HMHBECTHUIIMM B Pa3IUYHBIX
dhopMax, Tak Kak CyIIEeCTBYET IOCTAaTOYHOE MHOT000pa3nue 00bEKTOB MHBECTHIIUM.

NuBecTUIIMM MOXHO KJIACCU(PUIUPOBATh 1O pPa3IUYHBIM MpU3HAKaM. [J1aBHBIM
MPU3HAKOM KJacCU(PUKAIUMU SIBIAETCS OOBEKT BJIOKEHMSI KaluTajla, Ha OCHOBaHUU
KOTOPOT'O BBIACISIIOT peanbHble (TIpsiMblie) U (PuHAHCOBBIE (MOPT(HEIbHbIEC) UHBECTUIIUH.



C mo3uuuu ynpaBjIe€HYECKOro MepcoHala KOMIAHUM WHBECTULIMOHHBIE TPOEKTHI MOTYT
OBITh KJIaCCU(UIIMPOBAHBI MO PA3IMYHBIM OCHOBAHUSIM.

1) [Ipenqna3HaueHue MHBECTUIIMN - 3TO KIIIOUEBOUM MpPHU3HAK KIACCU(PUKAILIUU TTPOCKTOB,
B COOTBETCTBUH C KOTOPHIM MOXHO BBIJICITH CEMb OCHOBHBIX MPUYUH
WHBECTUPOBAHUS, 4, CIECAOBATEIIBHO, U TPYIII OIPOECKTOB:

- UHBECTUIIMH B TOBBIIIIEHUE () PEKTUBHOCTU MPOU3BOJICTBA;
- UHBECTHUIINH B PaCIIMPEHUE ACHCTBYIONIETO MPOU3BOJICTBA;

- MHBECTHIIMH B CO3JaHHE MPOU3BOJICTBEHHBIX MOITHOCTEW MPH OCBOSHUHM HOBBIX cep
On3Heca;

- UHBECTHUIINH, CBA3aHHBIE C BHIXOJIOM Ha HOBBIC PHIHKU COBITA;

- UHBECTHUIIMH B UCCJIEOBAHUA U pa3pabOTKy HOBBIX TEXHOJIOTHI;

- UHBECTULIMM TPEUMYIIECTBEHHO COLUAIBHOTO MPEIHA3HAYECHUS;

- UHBECTHUIINH, OCYIIECTBIIIEMbIE B COOTBETCTBUU C TPEOOBAHUSIMHU 3aKOHA.
Paccmotpum nosipoOHee nepedrcieHHble TPYIIbl HHBECTUIITMOHHBIX MPOEKTOB!

NuBectuiiun B moBbiieHUE 3(PQGEeKTUBHOCTH Mpou3BoAcTBa. Jlormka JgaHHBIX
MIPOCKTOB COBEPUICHHO OuYeBUAHA. JleSITeabHOCTh JIt00OW (QUPMBI CBsi3aHA, MPEXKIE
BCEro, C M3BJICUCHHEM MPUOBLIN, PEACTABISIONICH cOO0N MPEBBINICHUE JOXOJI0B Haj
3atparamu. [lepBbiit (hakTOp - TOXOBI - C MO3ULIUU (PUPMBI YIIPABIISIEM JIUIIIb YACTUYHO,
MOCKOJIbKY CYIIIECTBEHHYIO POJIb UIPAaeT KOHKYpeHTHasi cpena. Bropoii ¢akrtop -
3aTpatbl - yKe Ooyiee ymOpaBisieM, IO KpailHe wMepe, TMyTeM BbIOOpa
pecypcocOeperalpnmx TEXHOJIOTHM, 00jee SKOHOMHUYHOTO OOOpYAOBaHUS, JIyUIIeH
opraHuzanuen Tpyja, MOBbIIIECHUS KBATU(PUKAIUA PAOOTHUKOB U T.I. MOXKHO JOOUTHCS
OTHOCHUTEIIbHOTO COKpAIEHUs 3aTpaT, a CJIeA0BaTEIbHO MOBBIMICHUS 3()PEKTUBHOCTH
npou3BojicTBa. [IpumMepomM mogO0OHOrO0 MHBECTHIIMOHHOTO MPOEKTA MOMKET CIIYXKHUTb,
Hanpumep, NOPOEKT, CBSI3aHHBIA C BHEJIPEHHEM HOBOW CXEMBI PECYpPCONOTOKOB,
MO3BOJIAIONIUIN MOBBICUTH 000PaYNBAEMOCTh CPEJICTB B IPOU3BOJICTBEHHBIX 3aMacax.

NHBecTrimy B paciimpeHue JeUCTBYIOUIEr0 NPOU3BOJACTBA. B m1aHHOM ciyyae peub
uaeT o OaHAlbHOM  HapallMBaHUM  MPOU3BOJCTBEHHBIX  MOIIHOCTEH  BBHUIY
BO3pACTAIONIEH €MKOCTH PBIHKOB cObITa. JlOKymaeTrcsi aHaJOTMYHOE MO TEXHUYECKUM
XapakTEepUCTUKaM  00OpyJOBaHUE, JIOYKOMILUIEKTOBBIBAETCS  IITAaT PaOOTHUKOB,
PaCIIUPSIIOTCS 3aKYIKU ChIPbSl U MAaTEPUATIOB Y TPAAULIMOHHBIX HOCTABIIUKOB.

NuBecTuiiun B cO37aHUE MPOU3BOACTBEHHBIX MOUIHOCTEW MPU OCBOCHUM HOBBIX
ctep 6uszHeca. OHUM U3 KIIFOYEBBIX TPEOOBAHUI pAlIMOHAIBLHOM OpraHu3anuu Ou3Heca
ABJISIETCS €ro JAUBEpCU(DUKALINS, CMBICI KOTOPOM 3aK/IIOYaeTCs B Pa3BUTHH B pamMKax



(buUpMBI TTPOU3BOJICTB, PA3NUYAIOIIUXCA BUAOM MPOAYKIUU. J[BE€ OCHOBHBIE MPUYUHBL:
BO-TIEPBBIX, CTJIAXKMBAETCsl KoJieOaHWe NPHUOBLIM MO TojaM (crmaj B OJHOM CEKTOpE
AKOHOMUKH MOXET COIMPOBOXAATHCA POCTOM B JIPYTOM) M, BO-BTOPBIX, OCBAHUBAIOTCA
HOBBIE MEPCIEKTUBHBIE CEKTOPBI, MOTEHIIMAIBHO OOEHIAIOIINe MPUOBLIL B OyAayIlIeM.
[TpumepaMu mOAOOHBIX MPOEKTOB SABJISIIOTCS CTPOUTEIHCTBO aBTOMOOMIECTPOUTEIBHOM
KOMITAaHUEH JUHUHN, M0 PEMOHTY OBIBIIMX B YHNOTPEOJEHUU IIHWH U MO MPOU3BOJICTBY
HOBBIX MOKpHIIIEK. JIoruka 3/1ech oueBUHA - B 3aBUCUMOCTH OT ILIATEKECTIOCOOHOTO
crpoca HacesjeHus JMOO MepBbid, TUO0 BTOPOM MPOEKT OyJeT JaBaThb OTHOCUTEIBHO
OONbIIMKA JOXOJ, OJIHAKO B JIIOOOM cilydae NOTEHIMAaJbHbIE KIUEHTHl HE OyAyT
MOTEPSIHBI HE3aBUCHUMO OT YKOHOMUYECKOUN CUTyaIluu.

WNuBecTuuu, cBsi3aHHbIE C BHIXOJOM Ha HOBBbIE PHIHKU CObITa. [10100HBIE TPOEKTHI
yamie  BCEro  MNpeAyCMaTpUBAIOT  pACIIUPEHHE  MNPOU3BOACTBA  (€clid  HET
MEPEHACHIIIIEHHOCTH, MPOU3BOAUMON MPOAYKIMEH TPAJUIIMOHHOTO PBIHKA), BMECTE C
TEM OHHM MMEIOT U ompeneneHnyio cnenuduky. CyTh ee 3aKi04aeTcss B TOM, YTO MPHU
pacUIUpPEHUN PBHIHKOB CObITa MPUHIMIUAIBHBIE KOHCTPYKTHBHBIE W3MEHEHHUS B
MPOAYKIIUI0O HE BHOCATCS, HO MOTYT OBITh HEKPUTHYECKHE M3MEHEHUS U JOpabOTKH,
0oOyCJIOBJICHHBIE, HAMpUMEpP, HAIHUOHAIBHBIMU, KIMMATHYECKUMH W  JAPYTUMU
0COOCHHOCTSIMU HOBOTO pbIiHKa. Kpome Toro, mosiBisieTcss HEOOXOAUMOCTh B Pa3BUTUU
CPEACTB JOCTABKH, PEKJIaMbl, OOCTY>KUBAHUS U JIP.

NuBecTuiiun B uUccleqOBaHUs W pa3pabOTKy HOBBIX TexHojoruil. I[logoOHble
MPOEKTHI B COBPEMEHHOM JIMHAMUYHO Pa3BUBAIOIIEMCS MUPE UTPAOT UCKIOUUTEIBHO
BAXXHYIO poJib. KpynHble KOMIIAHUY TPATIT BECbMA COJUIHBIE CYMMBbI Ha UCCIICIOBAHUS
U pa3pabOTKH, OTYETIMBO MOHHUMAs, YTO PE3yJbTaT peaIu3alu MOJOOHBIX MPOECKTOB
HE SIBJISIETCS MPEJICKA3yEMBbIM.

NuBecTuiuu mpeuMyIIECTBEHHO COLMANIbHOrO MpeaHasHaueHusd. Llenb momoOHbIX
MHBECTUIMHA - OOECreYeHue HEeKOTOPOro COLMAIbHOTO MPEUMYIIECTBA, XOTH
JOCTH>)KEHUE KOCBEHHOTO SKOHOMHYEecKOro sddekra He wuckiodaercs. [Ipumeps
MOAOOHBIX MPOEKTOB - CTPOUTEIILCTBO PEKPEAlMOHHBIX LIEHTPOB, JOMOB OT/bIXa,
CHOPTUBHBIX UEHTPOB M Jp. [logoOHBIE TPOEKTHI HOCAT, OYEBUAHO, 3aTPATHBIN
XapakTep U MO3TOMY OCYIIECTBISIOTCS JTUOO TOCyAapCTBEHHBIMUA U MYHUIIMIATbHBIMU
opraHaMi, JIM0O KPYIHBIMU IPEAIPUITUIMU.

NuBecTuuy, OCYIIECTBISIEMbIE B COOTBETCTBUU C TPEOOBAHUSIMU 3aKOHA.
NHBecTuiun B paMKax paHee NPENyCMOTPEHHBIX TPYHI C OYEBHUIHOCTBIO HOCST
WHULIMATUBHBIA  XapakTep, T.€. HWHBECTOpP, PYKOBOJCTBYSCh COOCTBEHHBIMU
apryMeHTaMu, MPUHUMAET PEIICHHE O IeJIeCOO00pPa3HOCTH pa3pabOTKu U peaau3aluu
TOrO WJIM UHOTrO Mpoekta. OJHaKo MOTyT ObITh U APYrU€ CUTYyalluu, KOTJla WHBECTOP
BBIHYK/ICH BHEJIPATHh HEKUM NIPOeKT. B yacTHOCTH, J1H000€ TOCYyAapCTBO B TOM MM MHOU
CTENEHU 03a00YEHO COCTOSIHUEM 3/I0POBbSl HAllMU, NYXOBHBIM M WHTEIUJIEKTYyaJlbHbIM
pa3sBUTHEM TIpaxiaH. B CBA3M ¢ 3TUM NEPUOAUYECKON PEBHU3UM IOJBEPrarOTCs
TpeOoBaHUs K OW3HECY B OTHOLIEHUHM COXPAHEHUS OKPYKAIOIIeW Cpelbl, MOBBIIICHUS
0€30MacCHOCTH TOJIb30BAHUS MPOU3BOAMMOM MPOIYKLIHEH, CTENEHU HSKCILTyaTaluu



paboTHUKOB U Jp. (OcCOOEHHO CYIIECTBEHHBI TpeOOBaHHS U  OTPAHUYCHUS
AKOJIOTMUECKOTO XapakTepa, B CBS3M C YE€M MPEANPUITUSIM MNPUXOJUTHCA TPATUTh
3HAQYMMbI€ CYMMBI Ha YJOBJIETBOpPEHHE MOAOOHBIX TpeOoBaHui. COOTBETCTBYIOIIHE
MHBECTUIIMA MOTYT OBITh KaK CaMOCTOSITEJIbHBIMU MPOEKTaMu (Hampumep,
CTPOUTENICTBO HOBBIX OYHMCTHBIX COOPYXKEHHI), TaKk M CYONpOeKTaMH B pamKax
KPYITHOM HMHBECTUIIMOHHOW mporpammbl. M3HayaibHO WMHUIIMATOPOM TAKUX MPOEKTOB
BBICTYIIA€T T'OCYNAapCTBO, OJHAKO MO MEPE COLHUAIbHO-DKOHOMHUYECKOTO IIporpecca
caMd  KOMIIAaHMUM W  OOINECTBEHHbIE  OpraHu3allid  MOTYT  HWHHUIIMUPOBATH
COOTBETCTBYIOIIIME KanmuTaloBIOXKeHUs. [[poOHast mpakTuka, B YaCTHOCTH, XapaKTepHa
BEJICHUIO OM3HECA B paMKaX TaK Ha3bIBAEMOW PEMHCKON MOJENIH KalUTalIru3Ma.

NuBecTuiuu - BaxkHbid (hakTop 0OecrneueHus: BHICOKUX U YCTOMYHMBBIX TEMIIOB
Pa3BUTHUSA SKOHOMHUKH, BHEJPEHUS JTOCTUKEHUN HAYYHO - TEXHUUYECKOT0 IpoIiecca,
pa3BUTHUSA UHPPACTPYKTYPHI.

[Topsimok oTHECEHUS aKTUBOB K MHBECTUIIMSAM U UX BUJIBI PETYIUPYIOTCS
HallMOHAJILHBIMU CTaHAApTaMH OyXrantepckoro ydyera PY3:

eHCBY Ne 12 "Vuer (uUHAHCOBBIX HHBECTULHUN",  YTBEpPKICHHBIM
MunuctepctBoMm ¢unancoB PecniyOnuku Y30ekuctan 25 nekadbps 1998 roga Ne 65;

eHCBY No 8 "KonconunupoBanHbie (PMHAHCOBBIE OTYETHI U YYET MHBECTULIMMA B
JIOUYEpHUE XO3SIMCTBEHHBIE 00IIecTBa", yTBEPXKIACHHBIM MMUHHUCTEPCTBOM (PUHAHCOB
Pecniyonuku Y306ekuctan 14 oktsi0ps 1998 roga Ne 50 .

A Takxe, peryiupoBaHue (PMHAHCOBBIX MHBECTUIINI OCYIIECTBIISIETCS U C
3akoHamu PVY3.:

¢ «O0 uHBecTUIIMOHHOU nesTeabHOCTH» Ne 719-1 ot 24.12.1998 r (u3M. 3aKkoHOM
PV3. ot 10.10.2006 1. Ne 3PVY-59).

¢ «O peiake neHHbix oOymar» Ne 3PY-163 ot 22.07.2008 r.

¢ «O06 unoctpannbix uHBeCTULUAX» No 609-1 ot 30.04.1998 1 (M3m. 3akoHom PVY3.
ot 07.04.2008 r. Ne 3PVY-143)

¢«O0 akKIMOHEPHBIX OOIIECTBAX M 3allUTe MpaB akiuoHepoB» Ne 223-1 ot
26.04.1996 r. (u3m. 3axkoHom PVY3. ot 26.09.2008 r. Ne 3PVY-183)

B cootBerctBuu ¢ m. 6 HCBY Nel2 «Yuer ¢prHAHCOBBIX HHBECTUIUI
@unancogvle uHgecmuyuy - TO AKTUBBI, HAXOIAIINECS B PACIIOPSIKEHUU
XO3SIUCTBYIOIIETO CYOBEKTA C 1IEJIbIO MOTYyUeHHs A0x0Aa (B hopMe IPOLIeHTa, POSIITH,
JUBUJICH]Ia U APEHJIHOM ILJIAThI), MPUPOCTA CTOUMOCTH MHBECTUPOBAHHOIO KanuTasa
WJIU J1JISI TIOJTyY€HUSI MHBECTUPYIOIIEH KOMIaHUEH JIPYTUX BBITO/.

Kpamkocpounvie (mexywue) uneecmuyuu - 3To JIETKO peaan3yeMble HUHBECTHUIINH,
CPOK oOpaleHus KOTOPhIX HE MPEBHINIAEeT 12 MecsIIeB.

oneocpounvle uneecmuyuu - 370 BCE MHBECTUIINHU, KPOME KPATKOCPOUYHBIX
(TeKymux).

Hneecmuyuu 6 HedsuscuMocms - 3T0 UHBECTUIIUHU B 3eMEIbHbIC YUaCTKU WIIH
CTPOEHHUSI, KOTOPbIE HE UCTIONB3YIOTCA B XO/I€ MPOU3BOICTBEHHOM A€ TENbHOCTU
MHBECTUPYIOIIETO CYOBEKTA UK JIPYTOro cyObeKTa, BXOSIIETO B Ty K€ TPYNIy, 4TO U
WHBECTUPYIOIIUHN CYOBEKT.

B cootBerctBuu ¢ n. 7 HCBY Nel2 «Yuer prHAHCOBBIX HHBECTUIUIN
XO3SIUCTBYIOIIUE CYOBEKTHI, TPOBOSIIINE PATUUUE MEKTY OOOPOTHBIMU CPEJICTBAMU U



JOJITOCPOYHBIMU aKTUBAMH B CBOMX (DMHAHCOBBIX OTUETaX, OJKHBI MIPEICTABISATh
KpaTKOCPOYHBIE (TeKylue) ((MHAHCOBbIE MHBECTUIIMU B KAUECTBE OOOPOTHBIX CPEJICTB
CO CpPOKOM BiiajieHus 10 1 roaa, a 1oArocpouHbie ((MHAHCOBBIE HHBECTUIINH - B
Ka4eCTBE JIOJITOCPOUYHBIX AKTHBOB CO CPOKOM BJIaJIcHUA CBbILIE | roxa.

B cootBerctBuu ¢ n. 14 HCBY Nel2 «Yyet ¢puHAHCOBBIX MHBECTUIIUN» JOXO WIIH
yOBITOK OT U3MEHEHHI PHIHOYHOW CTOMMOCTH KPATKOCPOYHBIX MHBECTUILIMM MPU3HACTCS
B TOM OTYETHOM IEPUOJIE, B KOTOPOM OH UMEET MECTO.

B cootBerctBuu ¢ m. 15 HCBY Nel2 «Yyet ¢puHaHCOBBIX MHBECTUIIHI
J0JITOCPOYHbIE ()MHAHCOBBIE HHBECTUIIMHU B KAUECTBE JOJTOCPOUYHBIX AKTUBOB,
YUUTBHIBAIOTCS B OyXTaJITEPCKOM OalaHce:

A) 110 CTOMMOCTH TPUOOPETEHHUS;

b) no cTouMOoCTH ¢ y4eTOM MEPEOIICHKY;

B) no nauMensblei olleHKe U3 CTOUMOCTHU MPUOOPETEHUS U PHIHOYHOM
CTOMMOCTH, OTIPEJICTICHHBIM 110 METOAY MOPT(Eisi THBECTULIUIA.

JI71s1 Iepeo1eHKH JOJTOCPOYHBIX (PMHAHCOBBIX HHBECTUITMN HEOOXOIUMO
OMPENIeNUTh MEPUOJUYHOCTh MTPOBECHHUS MEPEOLICHOK, B TOM YHUCJIE KaTeropuil
JOJITOCPOYHBIX MHBECTHUIIH.

[Ipy cCHMKEHNU CTOMMOCTH MHBECTUITUHI, 3a UCKIIOUCHUEM BPEMEHHOTO
MOHUXEHHUS 0alaHCOBOM CTOMMOCTH, MPOBOJUTCSA CHIKEHUE OaTaHCOBON CTOMMOCTH
BCEX JOJITOCPOUYHBIX MHBECTUIINH. Takoe CHIXKEHUE OMpPEIeIeTCs] U MOATOTaBINBACTCS
M0 KaXKJI0MY OTJIeIbHOMY (DMHAHCOBOMY BJIOKEHHUIO.

JlonrocpodyHble MHBECTHUIIMN YIUTHIBAIOTCS 110 CTOMMOCTH NpuoOpeTeHus. B
CiIy4ae HeoOpaTUMOTrO CHI)KEHHUSI CTOMMOCTH JIOJITOCPOYHBIX (PUHAHCOBBIX WHBECTUITUH
OanaHCcOBasi CTOUMOCTh ATUX UHBECTHUIIMN JIOJKHA ObITh YMEHBIIICHA TT0 KaXKI0M
WHBECTUIUHU OTAEIbHO. [Ipu 3TOM MpHHUMAIOTCS BO BHUMAaHHUE PA3HOBUIHOCTH PHUCKa,
J10JIs1 HHBECTOPa B UHBECTUPYEMOM CYOBEKTE.

B cootBerctBuu ¢ m. 20 HCBY Nel2 «Y4yet ¢puHaHCOBBIX MHBECTULIHI
XO3SIUCTBYIOIIUHN CYOBEKT, BEAYLIUN yUeT KPATKOCPOUHBIX (TEKYLIUX) HHBECTHUIIUH O
PBIHOYHOM CTOMMOCTH, B YYETHOU MOJUTHKE OTPAKAET CHIDKECHUE U YBEITUYCHUE
0aJIaHCOBOM CTOMMOCTH MHBECTHUIIMI B KAUECTBE JI0X0/Ia UM PACcCXO/Ia.

BpemenHoe noHmkeHne 0aaaHCOBOM CTOMMOCTH JOJITOCPOYHBIX MHBECTUIIMHN HE
oTpakaeTrcs B yueTe. CymMMa JTOOLEHKH JTOJATOCPOUYHBIX (PUHAHCOBBIX MHBECTUIINH B
pe3yibTaTe MEPEOLCHKU 3aUUCIIIeTCSl B COOCTBEHHBIN KalUTall B KAYECTBE J10X0/1a OT
nepeotieHkH. [1pu CHIDKEHUHM CTOMMOCTH (PMHAHCOBBIX MHBECTUIIMNM YMEHBIIICHUE
MIPOU3BOAUTCS 32 CUET CYMMBI JJOOIIEHKH TeX € WHBECTHUIIUM, OTPAKECHHOM B
coOCTBEHHOM KamnuTane. Eciau cyMMa CHH)KEHUS CTOMMOCTH (PUHAHCOBBIX MHBECTUITUI
MPEBBINIACT CYMMY JI0X0/a OT MEPEOICHKH, TO 3Ta pa3HMIlA JOJDKHA MPU3HABATHCS B
kadecTBe pacxoaa. CyMma JOOIIEHKH WHBECTHUIIMN, CTOMMOCTh KOTOPOM Obljia CHUKEHA,
OTHOCHUTCS Ha YBEJIMUCHUE COOCTBEHHOTO KaluTala Mocje morameHus yObITKa OT TeX
K€ MHBECTUIIUN.

Qunancosvle pe3yrbmamsl 0m onepayuil ¢ uHeecmuyusmu exatodaromes (. 26
HCBY Ne 12):

1. Joxon/pacxon no pyuHaHCOBBIM UHBECTULIUSIM B BUJIE:

el IporieHTOB, POSUITH, AUMBHUACHIOB M APEHAHOM IIJIATHl IO JOJITOCPOYHBIM U
TEKYIIIUM UHBECTHUIIUSIM;



¢ J[0X0/10B 1 YOBITKOB OT IIPOJIa’K KPATKOCPOUHBIX (PMHAHCOBBIX MHBECTUIIHIM;

eHepeann3oBaHHBIX JIOXOJIOB U YOBITKOB MO KPAaTKOCPOYHBIM (TEKYIIHM)
(bMHAHCOBBIM MHBECTHUIUSM, YYTEHHBIX M0 PHIHOYHOU CTOMMOCTH;

® YMEHBIIEHUSI PHIHOYHOM CTOMMOCTH M BOCCTAaHOBJIEHUSI TAKOTO YMEHBIIEHHS,
TpeOdyeMoro sl MPe/ICTaBICHUsI KPATKOCPOUHBIX (PUHAHCOBBIX WHBECTUIIMM, KOTOPHIE
OIICHEHBI IO MEHBIIIEMY M3 JIBYX 3HAYEHUM: CTOMMOCTH MPUOOPETEHUS WIIU PHIHOYHOU
CTOMMOCTH;

2. YMmeHbliieHre 0anaHCcOBOM CTOUMOCTH, 33 UCKIIIOYEHUEM BPEMEHHBIX CHIUKEHUN
CTOMMOCTH JOJITOCPOYHBIX (PUHAHCOBBIX UHBECTUIUHN, U BO3MEIICHUS TaKUX
COKpalICHUH;

3. loxon u yOBITOK MpH MPOJAaKe NOATOCPOUHBIX (PMHAHCOBBIX MHBECTUIIMIA.

Ounenka (pUHAHCOBBIX MHBECTHUIIHIA:

eEcnu nHBeCcTUIINS TPUOOPETAETCS MOTHOCTHIO WIIM YACTUYHO IyTEM MPOBEACHUS
AMUCCHUM AaKIUW WU JAPYrHMX LEHHBIX OyMmar, TO CTOMMOCTb MPUOOPETEHUs paBHA
TEKYIlle CTOMMOCTHU BBIMYIIEHHBIX IIECHHBIX OyMmar, a He UX HOMUHAJIbHONH CTOMMOCTH.
Ecnu unBectuis npuoOpeTreHa MOJHOCTHIO WIIM YACTUYHO B OOMEH Ha JIPYyrod akTuB,
TO CTOMMOCTb €€ IMPUOOPETEeHHS OMpeEseTcs M0 TeKYIIel CTOMMOCTH MEpPEaHHOTO
aKTHBA.

elIproOpeTeHne (PUHAHCOBBIX MHBECTUIMH MO CTOMMOCTH, BKJIIOYAIOUIEH HOJIO
MPOIICHTOB, HAYMCJICHHBIX JWBUACHAOB 3a IMEpUOJ J0 MOMEHTa MPUOOpETEHUs,
VUYUTBHIBAETCA IO CTOMMOCTH TPUOOpPETEHHsS] 3a BBIYETOM CYMMBI TPOIEHTOB,
BBITIJIAYEHHBIX MMOKYIATEIEM MPOJIaBILY.

ePa3zHuIla MEXIYy CTOMMOCTHIO TPUOOPETEHUSI U CTOMMOCTBIO TOTAIlCHUS
WHBECTUIMHA B JOJTOBbIE IIEHHbIE OyMaru (JAMCKOHT WJIM MpPEeMUsl MPU MOKYIKE)
CIIMCHIBAETCSI MHBECTOPOM B TE€UEHHUE MEPUOJa C MOMEHTA MPUOOPETEHUSI TO MOMEHTA
MOTAIIeHUS JJIs1 TOTO, YTOOBI CYIIIECTBOBA MOCTOSIHHBIM JI0XO/T 10 MHBECTUIUSM.

WNuBectunuu, kinaccuUIMpoBaHHbIE B KAU€CTBE KPATKOCPOUYHBIX (TEKYIIIHX)
aKTUBOB, JOJIKHBI YUUTHIBATHCS B OyXrajaTepckom OanaHce mo:

A) PbiHOYHOI cTOMMOCTH;

b) Menbliemy U3 1BYX 3HaU€HHUI: CTOUMOCTHU MPUOOPETEHUSI U PHIHOYHOMN
CTOMMOCTH.

Ecnu xpaTtkocpouyHbie (MHAHCOBBIE MHBECTUIIMU YUUTHIBAIOTCS 110 HAMMEHBIIIEH
OLICHKE U3 MOKYITHON U PRIHOYHON CTOMMOCTH, 0ajaHCOBasi CTOUMOCTb MOKET
onpenensaThes JIMOO Ha OCHOBE CTOUMOCTH OOIEro HHBECTUIIMOHHOTO MOpTdeist B
1EJIOM, JIMOO 0 KaTeropusiM MHBECTULIUU, JIUOO HA OCHOBE OT/IEJIbHBIX HHBECTUIUH.

®UHAHCOBbIE UHBECTUIIUS MOTYT OBITh:

e IpUOOPETEHBI 32 MJIATY;

e IPUOOPETEHBI 32 CUET 3a€MHBIX CPEJICTB;

®BHECEHbI B CYET BKJAJa B YCTaBHbIA (CKJIAQJOUYHBIM) KamuTal Jpyroi
OpraHu3allli;

®[10JIy4€Hbl OpraHu3anuei 0€3B03Me3/1HO;

eNIPUOOPETEHBl MO JIOrOBOpaM, KOTOpbIE MPEAyCMaTPUBAIOT HCIOJIHEHHE
00513aTENbCTB HE JICHEKHBIMU CPEJICTBAMU;

®BHECEHBI B CUET BKJIaJIa MO JIOTOBOPY MPOCTOTO TOBAPUIIIECTRA.



st 06061eHNs HHPOPMALIMU O HATTUYUU U JBUKEHUN UHBECTUIIUN
OpraHHU3allMK B TOCY/IapCTBEHHbIE IIEHHbIE OyMaru, akiuu, oOJIUraliuy U UHbIE 1IEHHbBIE
Oymaru Apyrux opraHu3aluil, ycTaBHbIE (CKJIaIOUHbIE) KalUTaJbl IPYTUX
OpraHM3alnl, a TAKKE PEAOCTABICHHBIE IPYTUM OpraHu3anuaM 3aumsl [lmanom
cyeToB Oyxrantepckoro ydeta npeaycMmotrpen cueT 0600 «Jlonrocpounsie puHaHCOBBIE
unBectuun» u 5800 «KpatkocpouHbie (MHAHCOBBIE MHBECTULII.



2. CUHTETHYECKUI YYET KPATKOCPOUHBIX U JOJTOCPOUYHBIX BIOKEHUM

O6001menne nHGoOpMaLMK O HATMYUU U JBUKEHUH JIOJITOCPOUYHBIX U
KPaTKOCPOYHBIX UHBECTUIINH (BJIOKEHUI) B IIEHHbIE OyMaru Apyrux nNpeanpusThii,
YCTaBHbIEC KAITUTAJbI IOYEPHUX U 3aBUCUMBIX XO3SIICTBEHHBIX OOIIECTB U JPYTUX
NpEANPUSTUN, CO3/IaHHBIX HA TEPPUTOPUU CTPAHBI U 32 pyOEKOM, OCYIIIECTBIISIETCS Ha
CIEAYIOINX CYETaX:

Cuera y4eTa J0JTr0CPOYHBIX Cuera y4yeTa KPATKOCPOYHBIX
(pUHAHCOBBIX HHBECTHIIMHU (puHAHCOBBIX HHBECTHIIM A

0610 "Llennbie Oymaru" 5810 "Llennblie Oymarn"

0620 "MHBecTUIIMU B IOYEPHUE 5820 "KpaTkocpouHble 3aiiMbI BbIJJaHHbIE"
X03s1UCTBEHHBIE 001ecTBa"

0630 "MuBecTuu B 3aBUCUMBIE 5890 "IIpoune TEKylIME UHBECTUIIUN "

X03s1IUCTBEHHBIE 001ecTBa"

0640 "MHBecTUIIMY B IPEATPUATHE
C MHOCTPAHHBIM KanuTajaom"

0690 "I[Ipoumne gONTrOCpPOUHBIE
WHBECTULINU .

B cootBerctBun ¢ n. 9 HCBY Nel2 «VYdyer (uHAHCOBBIX WHBECTUIUN» MpHU
npuoOpeTeHn (UHAHCOBBIE WHBECTUIIMM OIIEHUBAIOTCA IO MOKYIMHOW CTOMMOCTH,
BKJIIOYAIOIIIEH TaKWe 3aTpaThl, Kak IJlaTa 3a YCIyrd OpokepoB, IuiaTa 3a OaHKOBCKHE
YCIyTH, NOIUIMHBI U APYTHE PACXOIBL.

Yyer (UHAHCOBBIX WHBECTUIMNA TMOJpa3eNsieTCss Ha Yy4eT KpPATKOCPOUYHBIX H
JTOJATOCPOYHBIX MHBECTHIIMM M OTpaxkaroTcs Ha cyerax mnoapaszaesioB 0610 «Cuera
yuyeTa J0JrOCPOYHbIX (PUHAHCOBBLIX MHBECTHLHMM», B KOTOpPbIX BXxomsaT cueta 0610
"lennsie Oymaru", 0620 "MuBecTuuu B Jo4epHHUE XO3sicTBeHHBIE 0oOmiecTBa", 0630
"aBecTHIIMM B 3aBHCHMBIE XO03sgicTBeHHBIE oOmecTBa", 0640 "HuBecTunuu B
npeanpuaTue ¢ HUHOCTpaHHbIM  KanutaioMm', 0690 "IIpouwme mgonrocpoyHbie
unBectuiuu".  Jloarocpounsie  (pUHAHCOBBIE  MHBECTUIIMM  YUYUTHIBAIOTCA B
OyXraJTepckom OanaHce Mo:

— MOKYIMTHON CTOMMOCTH;
— CTOMMOCTH C YYE€TOM IE€PEOICHKH;

— HaWMEHBIIIEN OLEHKE U3 MTOKYMTHOM U TeKYIIEW CTOUMOCTH, OIPEACTIIEMON Ha
OCHOBE MOPTQes IEHHbIX OyMar.

JIs1 TIepeoleHKH JTOJATOCPOUYHBIX (DMHAHCOBBIX MHBECTHUIIMI HEOOXOIMMO OMPEIACIUTh
MEPUOAUYHOCTh MEPEOLEHKH W YYE€CTh MPH 3TOM TO, YTO WMHBECTUIUM OJIHOTO BHJA
JOJKHBI IEPEOLIEHUBATHCA OJTHOBPEMEHHO.



B cnaydyae HeoOpaTUMOTO CHUXEHUSI CTOMMOCTU JOJTOCPOYHBIX (DUHAHCOBBIX
WHBECTUIIMH, HX OajaHcoBas CTOMMOCTh JOJDKHA OBITH TIiepecMoTpeHa. Takoe
CHU)KEHHUE CTOMMOCTH ONpPEACNSIeTCS U YUYUTBIBACTCS ISl KaXJOWM WHBECTHUIIUU
oTaenbHO. Ilpy 3TOM mMpWHUMAETCS BO BHUMaHHUE PA3HOBUIHOCTH PHCKA M BEIMYMHA
J0JI1 WHBECTOpa B HHBECTUpyeMOM cyObekte. llepuon Bmamenuss (GuHaAHCOBBIMU
WHBECTUIUAMH MOXET OBITh TMEPEeCMOTPEH XO3SAUCTBYIOIIUM CYOBEKTOM WIIU
W3MEHHUTHCS 1O HE3aBUCAIIMM OT HEro MNpUYMHAM, B CBS3M, C YeM BO3HHUKAeT
HEO0OXOJMMOCTh NepeBoJa (PMHAHCOBBIX MHBECTUIIMI U3 OJHON KAaTErOpUH B APYTYIO:
JOJITOCPOYHBIX B KPaTKOCpOYHBIE M HaoOopoT. Hampumep, mpeanpusTue mpuodperno
WHBECTUIIMU C IIEJbI0 pealn3alui UX B Oirpkailiem OyayieM, a 3aTeM Peliniio
OCTaBUTb UX U YUUTHIBAThH KAK JOJITOCPOUHbIC (DUHAHCOBHIC MHBECTHUIIUU.

IlepeBoi AOATOCPOUYHBIX (DMHAHCOBBIX MHBECTUIIMI B KATETOPUIO KPATKOCPOUYHBIX
OCYILIECTBIISIETCS 110:

— HaWMEHbBIIEH OLIEHKE U3 MOKYIMHON 1 0aJlaHCOBOM CTOMMOCTH, €CJI KPAaTKOCPOYHBIE
(hMHAHCOBBIE WHBECTUILIMM YYUTHIBAIOTCA IO HAMMEHBIINEH OIEHKE W3 TOKYIMHOM M
TEKyIIeld CTOMMOCTH; €CJIM MHBECTHIIMHU OBUTM paHee IMEePEOICHEHBI, TO MPH IEPEBO/IE
CyMMa MX MEPEOIEHKHU JOKHA OBITh CIIMCAHA;

— OaJlaHCOBOM CTOMMOCTH, €CJIM KpaTKOCPOUYHbIE (PUHAHCOBBIE HMHBECTUIIUU
YUYUTBHIBAKOTCS MO TEKYILIEH CTOMMOCTH; PaHEE MOJIYYECHHAs: CyMMa MNEPEOLEHKH 10 3TUM
VHBECTHUIUSAM NMPU3HACTCS KAK JOXO.

[lepeBosl KpaTKOCPOUHBIX (DMHAHCOBBIX MHBECTULIMM B KATETOPUIO JOJITOCPOYHBIX
OCYIIECTBIISIETCS 110:

—HaWMEHBIIIEH OLICHKE U3 MOKYIMHON U TEKYIIEH CTOUMOCTH;
— TeKyIIeH CTOMMOCTH, €CIId OHU OBLJIM paHee OTPaKEHBI IO ATON CTOMMOCTH.

Otpaxkenue (UHAHCOBBIX HHBECTULMM B OyXxralTepckoMm OajaHce TMPUBEICHO B
[Tpunoxennn 1.

Yyer KpaTkoCpOUyHBIX (DMHAHCOBBIX HWHBECTUIMH OTpa)kalOTCs Ha CYeTax
noapazaeinoB 5800 «Cuera yuera KpaTKOCPOUHBIX (PUHAHCOBBIX MHBECTULIMI» B
KoTopbiXx BxoAsaT cueta 5810 "llennbie Oymaru", 5820 "KpaTkocpouyHbie 3aiiMbI
BbijaHHbIe", 5890 "l[Ipoune Texkyume naBectunuu'. Ilpu npuodbperenun GuHaAHCOBBIC
VHBECTHUIIMM  OLIEHUBAIOTCA MO NOKYIMHOM  CTOMMOCTH, BKJIIOYasg  PacxoJbl
HEMOCPEJACTBEHHO  CBSI3aHHbIE C  NOpUOOpETEHHEeM, TakKue Kak OpoKepckoe
BO3HArpakJICHUE, BO3HATPAXKJICHUE 32 OAHKOBCKUE YCIYTd, KOMHCCHUOHHBIE YCIyTH
(boHI0BOI OUPKU.

[IpuoOperenrie GpUHAHCOBBIX MHBECTUIMNA MO CTOMMOCTH, BKJIFOYAIOIIEH MPOIEHTHI,
JTVBUJICH]IbI, HAUUCIICHHBIE 32 TIEPUOJI 10 MOMEHTA MPUOOPETEHUS, B YUETE OTPaKAETCS
[0 MOKYITHOW CTOMMOCTH, YMEHBIICHHOW HAa BEJIMYMHY OIUIAYEHHOTO MOKYIIATeIeM



MpOJaBIly MpolieHTa. Pa3Huna Mexay TMOKYIMHOW CTOUMOCTbIO U CTOUMOCTBIO
MOTAIIEHUs] MHBECTUIIMU B IICHHBIE OyMmaru (CKHJKa WU MPEMHUs, BO3HHUKAIONIUE MPU
MPUOOPETEHUN) aMOPTU3UPYETCS HMHBECTOPOM B TEUEHUE IMEpUoJa HUX BIAJCHUS.
Kpartkocpounbie (puHAHCOBBIE WHBECTHUIIMA MOTYT YUYUTHIBATECS B OYXTaITEPCKOM
OasaHce aMOO0 MO TEKYIIEW CTOMMOCTH, JTUOO 10 HAaUMEHBbLIEH OLIEHKE U3 MOKYIHON U
Tekyie croumoctu. Eciam kpatkocpouHble (PMHAHCOBBIE MHBECTUIIUU YUYUTHIBAKOTCA
MO0 TEeKyllell (PbIHOYHOW) CTOMMOCTH, TO BO3HHUKAET HEOOXOAUMOCTH MEPUOAHYECKU
YYUTHIBATh U3MEHEHHS 3TOH CTOMMOCTH, CIIEJs, K MPUMEPY, 3a TaHHBIMH KOTHPOBKHU
UMEIONIUXCS ~ MHBecTULIMI Ha  (QoHaoBoi  Oupxke. UM3MeHeHHe  CTOMMOCTHU
KPaTKOCPOUYHBIX (DMHAHCOBBIX WHBECTHUIIMHA B CTOPOHY YBEIMYCHHS MPU3HACTCS KaK
JI0XO/l, @ B CTOPOHY YMEHBIIIEHUS - KaK PacxoJi B TOM OTYETHOM MEPHUOJIe, B KOTOPOM
BO3HHKJIM 9T U3MCHEHUSI.

Ecnu kpaTkocpouHble (DMHAHCOBBIC HHBECTUIIMU YYUTHIBAIOTCS IO HAWMEHBIICH
OIlEHKE U3 TOKYIMHOM M TEKYIIeHW CTOMMOCTH, OajlaHCOBas CTOMMOCTh MOXKET
ONPEICIIATHCS HA OCHOBE:

— COBOKYITHOTO MOPTQEJs B 1IEJIOM;
— COBOKYITHOTO MOPTQEJsi M0 BUJIaM UHBECTUIINH;
— OTJIeJIbHOW WHBECTHUIINH.

[Ipu 3TOM, B ciydae eciid MOKYIMHAsh CTOMMOCTh OyIET BbIllI€ TEKYyIIeH (pbIHOYHOIN),
pa3HUIA MEXAY CTOMMOCTSMH MPU3HACTCS PACXOJOM, €CIIA K€ MOKYIHAas CTOMMOCTD
OyJleT HUKE TEeKYIIeH (pbIHOYHOM ), pa3HUIIA - TPU3HAETCS JOXOJA0M.

[lepBblii BapuaHT OpeanojaracT onpeAessiTh 0aJTaHCOBYI0 CTOMMOCTh KPAaTKOCPOYHBIX
(MHAHCOBBIX WHBECTUIMA HA OCHOBE COBOKYMHOro MOPTQenas B ILEJIOM - IO
HAaNMEHBIIIEN OLEHKE M3 MTOKYITHOM U TEKyIIEd CTOUMOCTH.

Btopoit BapuaHT mpeamnosiaraeT onpeaessaTh 0alaHCOBYI0 CTOMMOCTH KPAaTKOCPOYHBIX
(bMHAHCOBBIX MHBECTUIIMH HA OCHOBE COBOKYMHOTO MOPTQeENs Mo BUIaM WHBECTHUIIUH.
Hanpumep, oTaensHO o nopTdento akiuuii ¥ OTAEIbHO 0 NOPTdEIo 00Iruraiuii.

Tpetuil BapuaHT Mpeanosiaraet OnpeaesisTh 0alaHCOBYIO CTOMMOCTb KPaTKOCPOUHBIX
(bMHAHCOBBIX MHBECTULIMM HA OCHOBE OTJIEJIbHO B3ITOM MHBECTHULIUH.

B y4eTHOI moauTHKE B 4aCTH KPATKOCPOUHBIX (PMHAHCOBBIX MHBECTUIIUNA HEOOXOIUMO
YCTAHOBUTH MEPUOJIUYHOCTh OTPAXKEHUS] M3MEHEHUS CTOUMOCTH HMEIOIIHUXCS
KPaTKOCPOYHBIX (PUHAHCOBBIX MHBECTULIHUN UM OCHOBAHUE JIi OTPAXKEHUS HU3MEHEHUU
(100 Ha OCHOBE, KOTUPYEMOW Ha OUPKEBOM WJIM BHEOUPIKEBOM PBIHKE LIEHBI, JIMOO MO
CIIPAaBEVIMBOM PACUYETHOM PBIHOYHOW CTOMMOCTH, OIPEICICHHOW IO COTJIaCOBAHUIO
CTOPOH UCXOJISl U3 IOXOJJHOCTH LIEHHOU OyMarm).



3. VY4eT KanuTaIbHBIX BI0KEHUN XJIOMKOOYUCTUTENIBHOTO 3aBo1a «Kapacy»

K neHnbiM Oymaram OTHOCAT OOJMranuu, akiuu, JCMO3UTHBIE U cOeperaTeiabHbIC
cepTuduKkaThl, Ka3Hauelckue 00s13aTeNIbCTBA, BEKCEISL.
OO0Jsiuranus - YMUCCUOHHAS IIEHHAsl Oymara, y10CTOBEpAIOIIas MpaBo ee JAepKaTelisl Ha
MOJIy4Y€HHUE OT JIMIA, BBITYCTUBILIETO OOJUTAIMI0, B MPEAYCMOTPEHHBIA €10 CPOK
HOMUHAJIbHOW CTOMMOCTHU OOJIMTAllM¥ WJIM MHOTO HUMYIIECTBEHHOTO JKBUBAJICHTA,
noyiyyeHrne (PUKCUPOBAHHOTO MPOILIEHTa OT HOMHUHAJIBHOW CTOMMOCTH OOJIUTaIuu 00
MHBIE UMYIIIECTBEHHBIC MPABA.
AKumus - UMEHHAasi SMHCCUOHHAs IIeHHas Oymara 0e3 YCTaHOBIICHHOTO CpOKa JeiCTBUS,
YAOCTOBEPSIIONIAs MPABO €€ BJIaJIeNIblla HA MOJYyYeHHE YaCTU MPHUOBLIM aKIIMOHEPHOTO
oOliecTBa B BUJIE IUBUJCH/IOB, HA YYaCTUE B YIPABICHUU aKIIMOHEPHBIM OOIIECTBOM U
Ha 4acCTh UMYILECTBA, OCTAIOIIETOCS MOCIIE €0 JIUKBUAAIUY.
Bekcenbr — He »5MHCCHOHHAs IleHHas Oymara, YJIOCTOBepsiolias 0e3yclOBHOE
00s13aTeNIbCTBO BEKcesenaress JUO0 HHOr0 YKa3aHHOTO B BEKCENe IIAaTelNbIIUKa
BBIIJIATUTh TMPU HACTYIUICHUU MPETyCMOTPEHHOTO BEKCEIEM CpOKa OMpEACTICHHYIO
CyMMY BJaJENbIly BEKCEJIsl.
T'ocynapcTBeHHble 1eHHbIE Oymarm - Ka3Hayelckue o0s3aTenbcTBa PecmyOnuku
V30ekucTan v OO0NMUTaly, BHINYIICHHBIE yMoJHOMOYeHHbIM Kabunetom MuHucTpoB
PecniyOnuku Y30ekucTan opranom, a takxe odnurauuu 1[b PY3..
KopnopaTuBuble  ob0iauranmm -  OOJuUraiuu,  BBIIYCKA€Mble  OTKPBITHIMU
aKIIMOHEPHBIMU OOIIECTBAMU. JIEMO3UTHBIN cepTH(PUKAT — HE IMUCCHUOHHAS IICHHAs
Oymara, ynoCTOBepsrolasi CyMMY BKJaJa, BHECEHHOTO0 B 0OaHK, W MpaBa BKJIaJ4MKa
(mepxarens ceptudukara) Ha MOJyYEHHUE M0 UCTEUEHUH YCTAHOBICHHOTO CPOKA CYMMBbI
BKJIaJla U 00YCIIOBJICHHBIX B cepTU(PUKATE MPOIICHTOB B OaHKE, BhIAABIIEM cepTUPUKAT,
WK JII0OOM ¢uimane 3Toro OaHka.
Omnepanuu 1o MpUOOPETEHUIO JOJTOBBIX IIEHHBIX Oymar oTpaxaroT Ha cuetax 0610
«llennsle Oymarn» u 5810 «lLlennsie Oymarun».

Hpumep. Opranuzanus npuodpesaa Ha BTOPUYHOM PhIHKE IIEHHBIX OyMar akiiuio
HOMUHaNbHOU cTouMocThio 100 000 cym. Ha MOMeHT pruoOpeTeHus no akiuu
OCTaBaJIOCh MOJIYYUTh TPU BBIMIATHI (Kaxaas — 1o 20% OT HOMUHAJILHON CTOMMOCTH
akiuu, To ectb 1o 20 000 cym.).

Axnus Obuta npuoOpetrena 3a 109 000 cym. (T.e. pakTrueckas CTOUMOCTh
o0Mranuu okKaszajach BbIllIe HOMUHANIBHOI). B OyxraaTtepckom ydeTe ciaeayer
MIPOU3BECTH 3aIMCH:

Ne [CopepxaHue X039HCTBEHHOH Cymma |(KoppecnoHaeHuust
onepanuu CYeTOB
[eoder Kpeaurt

I  |OnpuxongoBana akuus 109 000 |0610 5110




2 |PazHnma mexny MOKyIHOW U 9000 9690 0610
HOMUHAJIbHOU CTOUMOCTBIO [IEHHBIX
Oymar (IOKyIHasi CTOMMOCTD BBIIIE
HOMUHAJILHOM )

[Ipu noraiennu akumu:

Ne [Copep:xxaHue X03MCTBEHHOM Cymma |KoppecnonaeHuust
onepanun CYETOB

Jeoder |Kpeaut

1 |OTpaxeHbl IPUYUTAIOMINECS OT 20 000 4830 9530
AMUTEHTA MPOLEHTHI (TPU MECSAILA)

2 (llocTtynunu Ha CYET NPEAIPUATHS B 20 000 5110 4830
OaHKax MPOLICHTHI

3 |lloramenue (BBIKYIT) HEHHBIX Oymar, 100 000 |5110 0610
YUYUTBHIBAEMBIX KaK JOJITOCPOYHBIE
WHBECTHUIIUU

Hpumep. Opranuzanus npuodpesa Ha BTOPUYHOM PhIHKE IIEHHBIX OyMar

KYIIOHHYIO 00JIUranuio HOMUHAIBHOUM cToumMocThio 900 000 cym. Ha MmomeHT

npruoOpeTEHNs MO OOJUTalluy OCTABAJIOCh MOJIYYUTh OJIUH KYIOHHBIE BHIILIATHI (30%

OT HOMUHAJIBHOM CTOUMOCTHU oOsuranuu, To ecTh o 270 000 cym.).

O6nuramnus 6suta npuodbperena 3a 780 000 cym. (T.e. hakTUUYecKasi CTOUMOCTD

o0iuranuu okaszajlach HUKe HOMUHAJIBHOM ). B Oyxrantepckom yyete clienyer
MIPOU3BECTH 3AIMNCHU:

Ne [Copep:xxaHue X03MCTBEHHOM Cymma Koppecnonaenuust
onepanun CUeToB
Jeoder |Kpeaut
1 |OnpuxomoBaHa obauranus 900 000 0610 5110
2 |PazHnma mexny MOKyIHOW U 120 000 0610 9590
HOMUHAJIbHOU CTOUMOCTBIO [IEHHBIX
Oymar (HOMUHAJIbHAasi CTOUMOCTbD BbIIIE
MTOKYITHOM )

JIuBUAEHABl - JOXOJ, IMOJJIEKAIIWI BBIIUIATE IO AaKIUSAM; IOXOM, MOJIJIEHKAIINAN
BBIIIJIATE MO MasiM [MAaeBOTO WHBECTUIMOHHOTO (OHIA, 3a HCKIIOUYEHHEM J0XO0Ja MO
nasM TpH HMX BBIKYNE YIpaBIsiOUed KoMIaHueW (oHAA; YacTh YHMCTOrO J0XO0Ja,
pacnpenensieMoro OpUANYECKUM JIMIOM MEXAY €ro y4peIUTeNsIMA, YYaCTHUKAMU;
JIOXOJIbI OT PaCIpeeICHNsS UMYIIECTBA MPH JIMKBUAALUHN FOPUANIECKOTO JIUIA, & TAKKE
MIPA U3BSATAHU YUYPEAUTEIEM, YYACTHUKOM JOJIM Y4acTHUd B IOPUAMYECKOM JIMIE, 32
HCKJIIOUCHUEM HMYIIECTBA, BHECEHHOTO YUPEAUTEIIEM, YHACTHUKOM B KAaUECTBE BKJIAJa
B YCTaBHBIM KamuTall, KPOME HMYIIECTBA, PACIPEACICHHOTO IOPUINYECKUM JIUILIOM-
PE3UIACHTOM MEXKAY €ro Y4YpPEOUTEIsIMH, YYACTHUKAMH W HAIpPaBJICHHOIO Ha



YBEJIMYEHUE YCTAaBHOT'O KaluTajla ¢ COXPAaHEHUEM IO YYacTUs KaXXIOro yUpeauTes,
yY4aCTHHKaMHU. 3aBepllieHne (UHAHCOBOIO TO0Jla COMNPOBOXKIAETCA OINpeNeIeHUEM
J0X0/la OpraHu3alld M pacHpeliesieHUEM €ro Cpelud AaKUUOHEPOB M YYACTHHUKOB.
Pacnpenenenue noxona Mexay aklMOHEPAMH aKIIMOHEPHBIX OOIIECTB U YYACTHUKAMHU
XO3SIUCTBEHHBIX ~ TOBAapUIIECTB HMEET CcBou oTinuua. [lo  rpaxmaHckoMmy
3aKOHOJATENbCTBY TMOHSATUE <«JIUBUICHIBD) OTHOCUTCS K PpaCHpPENeNIeMOMYy MEXIY
aKkIMOHEpaMH J10XoJa obOmiectBa. B X034MCTBEHHBIX TOBApUIECTBAX JTOMY
COOTBETCTBYET pacIpeeIeHUe YUCTOrO J10X0a MEXK/ly YUaCTHUKaMU TOBapuIiecTsa. B
OyXTajJTepCKOM Yy4Y€T€ CYHIECTBEHHBIX OTIMYMI B TOPSAKE 3amuceld omepanui 1o
pacrpeielieHUI0 J10X0/la HeT. B COOTBETCTBUU € 3aKOHOAATEIHCTBOM 00 aKIIMOHEPHBIX
oOliecTBax JUBUACHABI IO aKIUSM BBIIJIAYUBAIOTCA JICHbIaMHU WJIH I[I€HHBIMU
Oymaramu oOIllecTBa, MPHU YCIOBUU MPUHATHUS TAKOrO pELICHUsS OOUUM coOpaHueM
akironepoB. [lepuoAMYHOCTH BBIIIATHL JUBHUACHAOB MO aKIUSAM OINpPEAeIIsieTCs
YCTaBOM OOIIIECTBA WM MPOCIEKTOM BBIITYCKA aKIUH.

Ecnu Gyner nonydeHbl AMBUIICH B, TO ATO OMEpaIUs OyXTaJITepPCKOM yUETy
OTpakaeTcsl MPOBOJIKOM:

Ne [Copep:xaHue X03MCTBEHHOH onepanumn Koppecnonaenuust cueToB
[eder Kpeaur
1 |OTpakeHbl IPUUUTAIOLIUECS OT SMUTEHTA 4840 9520
JNEBUICHTHI
2 |l[loctynuiu Ha cueT mpeAnpUsTUs B OaHKax 5110 4840
JNE€BUICHTHI

[IpnoOpeTreHus eHHbIX OyMar B Ka4eCTBE UX BKJIAJ0B, OTPAKAIOTCS
OyXrajaTepcKoi MPOBOJKOM:

Ne |Copep:xanue X03MCTBEHHOM onepanun Koppecnonaenuust cueToB
[lebeT Kpeaur
1 |CrouMocCTh LIEeHHBIX OyMar, Ipe1oCTaBICHHBIX 0610 4610
YUPEAUTEAMU B KAYE€CTBE UX BKJIAJIOB B 5810
YCTaBHBINA KanuTaa IpeAnpUsITUs

Paccmotpum yuet ¢punancoBeix unBectuniuii B AO «Kapacy»
Komnanus Obu1a BBeeHa B skcruryatanuio B 1972 roay. 30.08.2001 mpuBatusupoBaHa
B COOTBETCTBHUHU C nopsiakoM ['ockomumyuiectBo PecryOnuku Y3o6ekuctan Ne 256 K-
I10. Ilo ycraBy akunonepHoro obmecrBa AO «Kapacy» ycTaBHON KanmuTall COCTaBISET
163662000 cym u umeet 163662 6e3HANTUYHBIX OPOCThIX akiuu HOMHHAIOM 1000cyMm.
OTH aKIMH [TepepacpenesICHO MEXIy OCHOBATEISIMU U aKLIMOHEPAMU B BUJIE:



OcHoBaTeJIn KouunvectBo akuum | Cymma goseit % noJeii
I'ocynapctBennas | 83468 83468,0 M cym 51,0
JIOJISt

TpynoBoit 11456 11456,0 m cym 7,0
KOJIJICKTHB

NuocTtpanubie 68738 68738,0 M cym 42,0
WHBECTOPHI

BCEI'O: 163662 163662,0 m cym 100,0

Ilo mpotokony obmiero cobpanust akuuonepos B 07.01.2013 mepeumeHoBanach Ha
AO «Kapacy» u 3aperucTpupoBaH HHCHEKIHEH CyOBEKTOB MpeANpPUHUMATEIHCTBA
Ypraunpuukckroro parona B 26.01 2013 nomepom peectpa -2094.

Co croponsl aknuoHepHoro oo6mectBo «Kapacy» KyIUIeHHbIE aKIMH C JPYTrUx
obmectB AT «AI'POBAHK» B nepuon 01.01.2014 coctaBun 83563,0 Thicsi4 CyMOB U
Ha0II0/1aJI0Ch B OTYETHOM MEPHUOJIC KYIJICHHbIE J0OABOYHBIC AKIUU IO COCTOSIHUIO
01.01.2015 cocraBun 88104,0 Teicsiy cymoOB. 3a OTYETHBIM NEPUOA 3a 3TH AKLIHHU
MPOCYUTABATIOCH MUBUIACHABI B pasmepe 3540,0 Toicsiy cymoB. s apyrux oOIIecTB B
Ka4eCTBE YYaCTHHKA BJIOKEHHbIE CTOMMOCThH nojier 3a mepuon 01.01.2014 cocraBui
646430,2 ThicY cyM W HaOmOAalCs 3a OTYETHBIM NEPUOJ COCTaB BIIOKEHHBIX
WHBECTHUIIMN U UX CTOUMOCTbD OCTAJICSI HCU3MEHHBIM.

OTH 0JIM BIOKEHBI B YCTaBHBIE KAMUTANBI CIACAYIOMINX OOIIECTB:

OAOQO «TomkeHT capa ypyr» 618783 ThICSIY CYM
00O «Tashkent techno max» 27647,2 TeICAY CyM
Bcero: 646430,2 TBICSIY CYM

B oruernom nepuome 19500,0 ThICSY CYyMOB IOUBHIECHIOB CYHUTAIOCH TOJBKO II0
BJIOKEHHBIM MHBECTUIMAM opaHuzanuu OAQO «TomkeHT capa ypyr».

[lo ananu3y o noxonax (PUHAHCOBOW JEATEIBHOCTH MPUBOJIUTCS B CIEAYIOIIEM
Tabnuie:

Buabl 10x010B: Cymma
Jloxo bl B BHJI€ JUBUICH]I0B 329140,0
ITpoune moxoapl GUHAHCOBOM AEATEILHOCTH 859452,0
Bceero: 1888592,0




3aKIroueHue

@®uHAHCOBBIE  WHBECTUIIMM  MPEJCTABISAIOT CcOOOW  OJAMH W3  BapUaHTOB
WHBECTUPOBAHUS CPEACTB C LIEJbI0 MOJydeHUs noxona. B moOom cioywae ciemyer
OTMETUTh MHOrooOpa3ue BHUAOB, POPM U CTPYKTYp (PUHAHCOBBIX HHBECTULIUM, YTO
COOTBETCTBEHHO CKa3bIBACTCS HA MOPSAJIKE UX OTPAKEHUS B yUETE OpPraHU3allUH.

K  ¢uHaHCOBBIM  HMHBECTHIMSIM  OTHOCAT  WMHBECTULIMM  OpraHuU3aluid B
roCyJapCTBEHHbIC 1IEHHbIE OyMaru (0OJUralnuu U APyrue JOJITOBbIE 00s3aTENbCTBA), B
IIEHHble OyMaru M YCTaBHbIE KalWTaldbl JAPYIMX OpraHu3aluid, a Takke
MpEJOCTaBICHHBIE JIPYTMM OpraHu3alusM 3aiiMbl Ha Tepputopun PecnyOnuku
VY30ekucTaH u 3a ee npejeiamu.

AHAIUTUYECKUN yYET MOJITOCPOYHBIX U KPATKOCPOUYHBIX (PUHAHCOBBIX MHBECTUIIMI
BEIyT MO BUJAM BIIOKEHUU (Tau, akiuu, OOJUranuu U Ap.) U oObEKTaM, B KOTOPHIC
OCYIIECTBJIICHbl 3TH BJIOXKEHUS (OpraHW3alud - TMPOAABIbl I[IEHHBIX Oymar,
OpraHU3alMU-3aEMITUKU U JIp.), C 0053aTENIbHBIM MOTYyUYEHHEM JaHHBIX O (PMHAHCOBBIX
MHBECTUIMAX HA TEPPUTOPUU CTpaHbl U 3a pyOexkoM. IlocTpoeHHne aHAIUTHYECKOTrO
ydeTa (PMHAHCOBBIX MHBECTUIIUHN JOJKHO TaKXKe€ 00ECIEUUTh BO3MOKHOCTh MOJYyYEHUS
JAHHBIX O JOJITOCPOYHBIX U KPATKOCPOUYHBIX UHBECTHUIUSAX.

AKTyaJIbHOCTh JaHHOW pabOThl OOYCJIOBJIEHA TEM, YTO POJb LIEHHBIX OyMar M UX
3HAQYEHHUE BEJIMKO B IJIATEKHOM 000pOTE KaXJA0ro rocynapcrsa. Yepes 1eHHble Oymaru
OCYLIECTBIJISIETCSI ~ MHBECTUIIMOHHBIM  mporecc, MpU  KOTOPOM  WHBECTUIUU
aBTOMATUYECKU HANpPaBISIOTCS B camble d(DPEeKTUBHBIE cPepbl HAPOJAHOTO XO3SMCTBA,
UX TOJy4YaroT HanOoJee KM3HECTIOCOOHbIE PHIHOYHBIE CTPYKTYphl. Takum oOpa3oM, B
AKOHOMUYECKOUN JIeSITEIbHOCTH TMOSBUIOCH HOBOE, 0CO00€ HAIMpaBICHHE - IMUCCHUS
IEHHBIX OyMar W omepanuy Ha UX PhIHKE. JTO CJIOXKHAs JEATEIbHOCTh, TpeOyroias
[NIyOOKUX  JKOHOMUYECKMX U  IOPUJIMYECKUX  3HAHUW, MaTeMaTH4YeCKOro H
MH(QOPMAIIMOHHOTO OO0ECIEeUeHUs, HAKOIUICHUSI M OCMBICIEHUS COOTBETCTBYIOIINX
HAaBBIKOB.

B xonme kypcoBoit paboThl MBI paccMoTpenu gestenbHocTh AO  «Kapacy ».
Opranmzanus AO «Kapacy » B 1ienoM padoraetr 3¢p(HEeKTUBHO: MOAydaeT ITPUObLIb OT
OCYIIECTBJICHUS] CBOEH IESITEIBLHOCTH, MPOUCXOIUT 3P(HEKTUBHOE BIOKEHHUE JTCHEKHBIX
CpPEeACTB B IIEHHble OyMaru, KOTopoe NpuHOCUT mnpuObuib. [lpennpustue padortaer
peHTa0eIbHO.

Jnst ynyumienus 3(@QeKTUBHOCTH paOOThl OpraHu3aluu s Obl XOTela MPEeJIOKUTH
CJIEAYIOIINE MEPOTIPUSITHUS :

- YBeauuuTh Maccy npuobuIn 3a cyeT 6osiee 3PPEeKTUBHOTO U 4aCTOTO MHBECTUPOBAHUS
JICHEXKHBIX CPEJICTB B LIEHHbIE OyMaru, BeKcessl, 00Jurauu, 0aHKOBCKUE CePTUPUKATHI
U T.J.



- CHUBUTH M3JIEPKKH 3a CUET HAXOXKACHUs 0oJiee JEIIEeBBIX YCIYT MMOCTaBIIMKOB,
MOKYNKH KOHTPOJBHOTO MakeTa aKUWi ONTOBBIX MPEANPUITHIN, TPAHCHOPTHBIX
KOMITAHUM.

- YBeNUYUTh KPEAUTOCTIOCOOHOCTDH MPEANPUATHS 3a CUET MPUOBUIH OT JAESATEIbHOCTH
OpraHu3aIuu.

- YBenuuuTh U3ydeHue crpoca s GOpMUPOBAHUS aCCOPTUMEHTA TOBAPOB.
- O0ecneunTh NPeanpUsATHIO 0€3yOBITOYHYIO padoTYy.

- VIIy4ImuTh CUCTEMY YKOHOMHYECKOTO CTUMYJIUPOBAHUS PAaOOTHUKOB 3a CUET MPEMHUA,
Hag0aBOK, COIIMAILHBIX OJIar.

- Hanpasnenue kaapoB Ha nepekBaIU(PUKAIHUIO.

Bce 5T 00bekTHBHBIE YCIOBUS Hapsay ¢ (GakTopamMu MOPSMOTrO BO3JICUCTBUS
OKa3bIBAIOT OOJBIIOE BIUSHHE Ha PabOTy MPEANpPUSATHS U B UTOrE MPEAONPECISIOT
JTOXOJTHOCTh TOPTOBOM AEATEIBHOCTH.
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