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N'l a rr ;\ :'" KVqu ac MyJ,'r Kr{u r.r H Becruq ufl o6r,ercrlr cHQaruga baxona IuH H

Ta KO Nl IL'LIa Ut.tU p t{ m t'

("Texno,ror" Mt{}K KopxoHacn uucorx4a)

AHHOTAIIVIfl

V_k:r;:;r'HrrHr Ao,'r:ap6nrarfl. I4xracoAtadr rapNdoKnapu KopxoHanapvrr4
Nro,ilepHii'tarlr.lrnau xapraii;r apr4qa Karra xalKMAarn uHBecruu14tnapHI,I x<an6

rirrju{u ra:ra5 }Tnrrailu. l4Heracruur4ou MyHoca6arlapHl4 aN,Ia-[ra ouI4pH[]Aa 3ca

6rrno Be r.Jlllli(]orirapAaH fapoB lca(ronaru cu$autga Qor.r4a,raHHJrfaHrufu ca6a6nvt

xVqnrac r\r\':rrilrn 6axo:raru yc-rry6xeurHu raKoMi4Jlraurwpwn xo3l4pru xyuuraHr yra
4 ol: a1-r.5 \r\ o \,r \4 o J,'r apu raH 6 wpw xu c o6l aHaAn.

!,!iruqur'_ N,raKcaAH. Ma:xyp Ar{cceprarluff HrunHrrHI. acocprir MaKca.[r4

rirliJec i'lrlrrllr {ir.rpr,rrr4ru pex(anaunrpr4nadrnas n}vnaac MynK o6rexurHu 6axorarura
Tlliclrp xVpcarynun oMr4nnapHr.r yprannur Ba ynapHu 6axo,raru avanvdrusu
TaKoNur-r.rrarrrr.{putrr 1yituua raxnuQ Ba raBcr4.nnap nmna6 quxuurAaH n6opar.

l a.li:[
- frlrBec'rr.rrrr.ifl o6rercuapvHr 6axoraur xnco6or,rapv:nt4 Taxnnn KHnHrx

oprio,lr{ iii,ril,rrar'rr ycnybnir acocnapAafr4 KaMqanHKnapHI4 aHI4KnaHraH;
*nnrJcc'iirrllrs oSleKTnap14Hr.i 6axoraur y.{yH NrabnyN{or ryn:raru rH3r.r\{r4HI4

TilKO\rr.rir,rairi ILrprdnr iiynrapl,r xypcaru6 5epu,rraH;
*HriBecrrlunq o6T,eKTnapllHr4 6axoraiu NapadHuHI4 TamKUr 3TyBt{r.I acocufi

3.[eNreFrr.]ap iicocnAa nra6rar capr]rHHl.r xr.lcoSrarrruu TaKoMnnJlaurrupr4ru 1yituua
T{ilJcilt-Ilill iIitt. tu6 tilrKt4.l-rraH.

Ta,rnlriro'r qQ1,q51 Kuru6 Toruxenr rxaxpuAarr4 HHBecrr4wfl Kr4pr4TLrJtwuJu

pexiair a rrr lrr p ir,t adrraH "Texnoro f" Mt{xt KopxoHacl4 oJIr.rH faH.
I'utcrr_rir2"i' npeArreru HHBecruunq o6bexru Xyco6naHyBlrr.r xyunrac M)inr(Hr4

6lrxo:rzttL r ltv t toca6arnapl4.

lgg54 xrir Harnx<arapuHnur HrnruI xuxarAaH qHrHnnK Aapaxacu.
Ey'n;tr.r 6axo;raur o6lexru na yxuraur KopxoHanapHuHr 6ll:Hec Kniinaarnsu

Hll,eorflr.rit-ilulr.r acocrafi axaMH.f,Tra 3ra. Marxyp unwnrt rItuI4Mr43Aa u,ruur'i
flir['rr.]rirr; u.rrllaru4a Saxoraru o6terrlt Ba yxuraur KopxoFlanapHnHr

xvcyiltrilr;tlrlri'i] napaS 6axorauAa ooruKa rypAafr{ MVJIbTHIIJ'lLiKaropnap}{u

r..)i :t.l a tit,t \ i i'l. i lt ej'lll u ur,ra6 q n Ktt.n latl.
-f., p rn \rrr \,I\,,'rbrl4n,'lfiKarollnap.[aH (toli4alaHrau Xonna oJII.{HraH

Hi-lrt4i.t(aJ'laitt'i'l Xap xHJt Ba3FI r<oe{r(uU7eHTnapfi 6epwnt6, 6yHaa xl.tcoS-



Klll-Ot-)iltliUil liyj|naHI4J'lfaH Ma'bnyN'lOTnapHHHf H[lOHt{II4nIifI4AaH KOJTUO q}4KI4JIfaH.

l-li{ucrlliarlrrr },rurHHr4Hr aMa.r'rufr Tar(JtH+,'rapn ctr$arwila odtexrsuur
i.'1.-ra'r:i i"i in'i'rr.II'aI-I KHLiMar aHHKnaHraHAaH cynr (9-con MEMCHT.THT 42-6auAr4ra
aci)cilr;)'.'lnrr-ir-r(t{i'iN,{arl4ra KyI"rr4Aan4 flKyHwit ry3arurunap KHpr.{Tr4rrwuJw raKnndl
lt'i t-l f'aH:

l.Ar"ap KmfiMar 1azacu cuSarwta r4HBecrnr-u.rrJraHraH Kanr4TaJrAaH

(rolilal a l r Lr l laH 61r.rrca, y3oK MyAAarnH Kap3AopnnK yr{yH Ty3arnru.
r.X'.'ct'cr.rti aiaraHnta Kanr4TarrHr4Hr raKqunnnrara (oprr{Kqa,Tr.rrr4ra) raxAram

ll urraH iiit.;tittlc N,la'bny\'loTnra xVpa KOpXOHa xyCyCrafi aitnauvia KanaTfl,Tl., (xtHrz
xii-rpr.rii arli.lilirap Swtau Nopnfr vaN6yprlflrnap lpracugarra cfrapxna o6"rercrHnsr
a I i i I tt":t il r t r-it rr rlt H r,taTt4 fa KVul liru.

.t.. [.:frtt\il.l-lHll lUaK-1J'1AHTHpHtI.la HIUfa coJ'lHHl\{afaH aKTHBnap

\rarr}iy/1";ur|Hrirr r4Ho6aTfa o,'ru6 Ty3aTHrx rorpr4THru. KypunadrraH oSrexrAa r.[ufa
coirr,rFr\rlr'al-r ar(T'r.rBnap MaB)Ky,4 6yma6 ynapHHHr xniin,taruHrz o6remsusr
ar Ii i K":ial{ i rlir iilJr."il\,laTHI.a ryruntU.

:1. lii',i,.'.;1';"u KarHBnapuHr.rHI' J'r14KBLIAJrHrH 1yitnua ry3arlru KHpr{Tr4rrr
( I lo;rrrr':rl r^i r ii luB,.rap xair(Mru'a uuc6araH r{efupnaa rcnpnrnru).

l-,r,i,glri . I{yunrac N,{ynKra

11,'r'pialirii "li,,rpH Hr-rBecTr.lll|Ifl KllpvtTrllu HaTulKacvha Tabcup xypcarr.rur vutilapr4Hr4

Ty'rpr.r i.ri1r".-nrpHtuHr{ Ta"bMr4rrraur fiynnapwHv anra:rndrAa raKoN,rr4nnaurr4pr{ru

xaNiir r,Kii.lrtac ivIynK HKTHconHdtn>>, <Kyurrnac MynHH 6aXoraur>> xaSn
Ilr('J'r1c().tliri cl;arjnap ea yrcyn KypcnapHHu yr<ururula raA6r{K 3THrx MyN{Kr4H.

llru_.11_iL.,rrrun ea rapxlrdr4. firzcceprar\wfl. vrnv Krlpntrt, yv 5o6, xynoca Ba

rauutl;rrp. tiroiiaa,ranr4,TraH aga6raer,rap pyi,rxarw Ba HnoBanapAaH wlopat
5i;ra;tir.

fud\ql4=rlaH Hrr.rH . I4ueecrnunrHr4 rypnr4
Bapr4aHliiairilrit uurra6 quKapuurila, xap xur dugarxyBnapfa acocnaHraH, T)/p,'tu

xn.r Koil\,()r{ri.itnp[{t4 l,iHBecrr4unn noim4anapr4Hr4 TaKKocnau op4ann, paxo6arun
xv'raiirririn i*l yr{HHr HapxHH onruMaJr ruaKrJranT}lptriura ra'bcllpvtrl
rcirr,ra iilr r 1-r1 t il ; r'a')pr4wLrilnfi .

]_allottiilr uLunnnsr ua: fncceprau:anila
\'\rvNlrarirr.{pnJrran ua:apuia xynocanap Ba artaluil TaBcr{r,qap, rcyuuac MyJrK

o6'r,exr:ra.pr.lnu 6axo,rau'IHr.r .{yKyp ypraHraura 6all.rrulaHraH. Ta.{r<aror
o6'i,erctltitt flaxcl,'IauAa yHra lxLuaru (auanor) o6rexr;rapHr.r onrur\,lar raHra[r Ba

f iirtr{(}c.ililrir iicocr,rAa 6axoraru opKan14 6axo,raru xapaeunuv eol.ilaxatrrrnpLrnaAH.

I4rlrrrit par6nP: 
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Theme: <<Development of assessment of immovable property as investment

object.>>

(on the basis of TEXNOLOG LLC Company)

ANNOTATION

Actuality (significance) of the theme. In the modernization process of
companies of various branches of economy it is very crucial to attract large amount

of investments. For the reason of the usage of building and constructions as

security of accomplishing investment activities, the development of assessment

methodology of immovable property is considered to be one of the most important

issues of present day.
The aim of master's thesis: The main aim of the master's thesis is to

ittuer@ate the factors which have influence on the assessment of immovable

propert! which is planned to be invested in the process of investment activity, and

io develop recommendations, suggestions on the improvement of its assessment

practrce.
The following tasks have been accomplished in the research work:

- Shortcomings of applied assessment methodological basics have been

through analysis of assessment reports of investment objects;

--Ways of development of information gathering system for the purposes of
investment object assessment have been illustrated.

- Suggesiions on the development of ltnancial expenses' valuation on the

basis of the assessment process elements of investment objects have been made.

Object of the research. TEXI{OLOG LLC Company in Tashkent, which is

planned to attract investment resources, has been chosen as the object of the

reseaich work.
Subject of the research is considered to be relations of assesstncnt of

immovable property as the investment object'
f scientific innovation of the f the rese



In this case, conformity of the assessment object to the business value of
similar companies has a main important role. In our research work for the purposes

of assessment on the basis of characteristics of similar companies and assessment

object" The usage practice of various multipliers has been developed as the

scientific innovation of the work.
While deploying various multipliers, the obtained results has used different

coefficient according to reliableness of information from accounting books.

It is recommended to make following final corrections to average price of the

object (which is calculated in accordance with p.42 National Standards of
Accounting 9):

1" If investment capital is used as the value base, it should deploy

corrections related to long term bonds"
2" To add own floating capital of the company (difference between

current assets and current obligations) on the basis of balance sheet about deficit
of own floating capital.

3. To make corrections in consideration of unused assets in profit
formaticn. To add their value to the value of the object incase of presence of
unused assets of the object.

4. To make corrections related to liquidity of company assets (to set

limitations to the volume of illiquid assets).

Practical significance and realization of the results of the research work. The

results of the research work can be put into effect by the development of good

organization of works which have influence on the process of direct investment to

immovable property, and by usage in the academic courses and subjects of
"Economy of Immovable Property", "Immovable Property Assessment" and

others.
Structure and composition of the research work. the master's thesis work

consists of Introduction, three chapters, conclusion and recommendations, list of
used literature and annexes.

Main results of the research work. The strengthening of competition and

decreasing its bad influence to price formation has been accomplished by
comparison of investment project of different companies in the process of
development various variants of investment resources.

Theoretical and practical significance of the research work. Unified
theoretical and practical suggestions, recommendations are devoted to deep

investigation of assessment of immovable property objects. Assessment process of
the investigation object has been simplified by the choice and comparison of
similar assessment obiects.

Scientific supervisor:
candidate of economic sciences, docent

Yodgorov Y.U.
,.,/ ,-f'/: .:

-

Akramova N.Yu.
Magister Studcnt:
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KI4PI4III

Man:yunur 4o,rrap6.unru. 20ll fiulla r4(rr4coAr4€ruNausHuHr pean

ceKropnapHra (apl{i46 2 MI4JInIlapA 900 uunJrrroH Aonnap XaxMHAa xopuxufi
r4HBecTr4rlr4flnAp Nan6 wnv:a4r4 ynapHr{Hr 78,8 Soz:u r}rpu4aH-r}rpu xopuxuir
I4HBecrl4llprflnap!'r4p. Kanzral 4!fiIannranapHvr MoJrr4rJraurrr4prrix rvan6atapu Ba

ynapAaH Qofr4zurannru 6opacvr1a wxo6ufr cz@ar lsrapzurnapu plir 6eprtao44a.

Xaura HHBecrI4III,ItJrapHI4Hr 73 $ou:4aH oprr4rr4 MaMJraKarrrMr43HlrHr r{r{Ka

rr,rau6anapra Xuco6IlAas KopxoHiurap Ba axontr rua6lauapr4,r4HBecrprr\r4fl

NapaeulapuAa ro6opa Saol I4IurI4poK sradrraH Tr,r)Kopar 6anxlapr,r KpeAr4rnapr4,

IxyHI4HrAeK, AaBJrar 6rc4xerz ea 6roAx{erAaH TarrrKapr4 xaMrapManap ua6lallapra

Xraco6nAaH IrraKJIJIaHTrrpprnMoMa. Xauu r4HBecrr4rlkrflrrapHvrHr 73,5 Sou:ra4au
oprl{fu ullua6 r{I4KapI4Iu I(yBBarnapHHr4 6apuo 3Tr,rrr]ra frfna.nuaprrnMor(Aa.

I4unecruqr4flnapHnHr yapufi6 45,3 Sou:ra 3aMoHaBr4fi, rorcar caMapiurr4 ac6o6-

yc KyH an ap x apr4A Kr4Jr r{ruf a ft }H anrup vrrr a]HLr afi nu(c a Myxr.rMAr4p 
I 

.

Marpy:a4a (afiA 3raArIKI4, mo6ar r{Krr4coAr4erAa xu[aufi MyaMMonap

caKlauz6 4ola€rraHJll,IrI4fa 4aparraafi, 2012 itutru r4(TlrcoAr4fi 4acrypHrrHr 3Hr

MyXHM ycryBop nasuQanapuuu aM€Lrra orxr4pr{u Harr4>Kacvr1a u4tucogui,t

prrBo)uaHr4ruHr4Hf 6apxapop roKopH cypbarnapH, MaKpor4(rucoguit

MyraHocn6lnr, axonn Xaer Aapaxacr4Hr4Hr 6apxapop lcuruu Ba MaMJraKarHr4Hr

x{axoH 6o:opIa4aru MaB(ekIHI4 MycraxKaMJraru TabMrlHJraHAu. flitnw u.glKpr

Maxcynorra nuc6aras 22,9 Sor.r:rur rarrrKr4Jr orraH acocuit Ka[r4Tanra

I{HBecrr4Unflilap XaxMI4HI4nr oruu6 6opuuru nr1rr4coAaer }craula 6apXapop ro(oprl

cypbarnaprlHl4Hr Ba yHI4Hr ry3r4nM€Ln apvHr 4ranepcra$ krKar\vflnarrrHr4Hr ac ocuir

nran6au 6!rgu. ll,7 wuttnuapA Aonnapra reHr Mr4MopIa €ru 20II itulgarura
KaparaHAa 14 $ouz rln uunecrlrlll4;lnap xan6 srprrr1u. Eapua HHBecrr{rlr4{napHr4Hr

22 Sou:4an oprHFHHrr dxz 2,5 vrzrnnvap[, Aonnap4aH oprr4KHr4 xopuxrafi

I4HBecrl4ur4flnap raruKHJI 3rAI,r, yJrapAaH 79 $orz:4arr oprul'r4 rlrpra4an-ryrplr

xopIaNufr uHBecrrlqprflnap4up. Eapva r4HBecrurlr4-rrnapHr4Hr 74 $oz:ra .rKHHr4

' Vs6erucroH Pecny6,rHxacu flpe:uAenru l4c,rotr KapulronuuHr 20ll illuurrHn acouri;i rKyHnapu sa2012 iaurla
Y:6exncrosuu nxtuvotrii-uxrncoauii pr4BoxnaHrnpruxHnHf ycryBop irlualuurap1ra 6arnur.lrauraH Ba:up,rap
Max,xanacuHHHr Mall(rlllchAaFri Ma'bpyzacu ll EI4PXA I,IKDrcoAnilr r.a:era J\b S (1419) lllaH6a 2012 fiun 2l
rHBapb. 

?



vutnal qul(apuur Kypl4nl,Irurara fi lnzur rupprn[r4. 20 5 r a r{HBecrr4rl ux troiru4acprHkr

aMtuTf a orxr4pr4rx ryrasutau1u' .

2014 ftrzlnzur I xueapu4aH 6ouua6 Mapra:ufi 6anruunr 4afira MoJrr4{Jraru

craBKacu l2 Qora:aan 10 Sou:ra ryrrrr{pr4JrAr4.

{ev uy6oJlaFacl{3 airru:lr MyMKr4HKu, 2014 fiutr caHoar coxacr4Aa roKcaK

TexHoJlofkrflnapra acocnaHraH Ba 3aMoHaBrrfi uy4uu o6texuap Ba (yBBarnapHr4

HIrIra ryIrII4pI{u, HHBecrutJprflnapHr4 orxr{pr{rx Ba raKoMrrJrJraLlTupuLrr itntm

6!mp.u.

MorlrsrarrrHaHr 6apua vran6anapu titiruua KarrvraJr

yltyuu"l XaxMI,I 14 wmttmapa 300 Mr4JrJrr4oH AonnapHr4 TaruKr4Jr 3raAr4 na 6y

rypcarr<ur{Hl{Hr }rraH itutrca uuc6ararr 10,1 Sor,rsra -lcurstw rabMr{HJraHailv,

acocuit KarIrITzLIIraKkrpLrrprna4LlraH r4HBecrurlufl.nap XaxMH flrrilvtrrrKr4 Maxcynorra

suc6araH 2013 irutrcu 23 $ovrz rapalKacvAa ca(na6 (onr4HaAr4.

Bapva r4HBecrrzrl:g.flJrap]H]n:F'r 73 Soras4au oprr4rr4 uruIla6 rru(apr4ru

o6lexuapl4Hlz 6apuo orl{rrra, Kanr4T€ur x}fiunrua-rrapHaHr 4apuit6 40 rporzsra

Marur4Ha Ba ycKyHzlnap coru6 oJrlrrrrra fifHanrupkrna1r4.

Xopufi irutaa 3 MI4nnIIapA 900 Mr4Jrrrr{ou AonnapAaH 3r4eA xopuNuri
IrHBecrIrIIHt Ba KpeAI4rnapHI4 f:larurupzur, ynapHr4Hr Xa)KMH luan itulra
Huc6araH 29 $ousra ycuruuru4 TabMr4 Hraur uyrxaJrnaHMoMa.

Xopuxuft rrHBecrr4rlprflnapHvrHr yMyMrrr,r xax{MuAa rlrpr.r4au-rfrpra

I4HBecrl4ldkrflnap 4apHfi6 69 Sousrul rarrrKr{Jr 3rr4rrru Ba ynapHr4Hr Xax{Mer 2014

i,rutya22,4 $orcra oprr4rrru €uroxaAa errz6opra lofiu4.3

Maulaxar4a MaBXy,q urrutal rir4Kapr4ru KyBBarrapwHpr rHrr4Jlaura

I4HBeorr4IIr4fl Kvrpv'Iutu 1upuHrlu r€ulAa ynap:ekrHr peaJr BaKT Kecr4MraAarra 6o:op
(IafiuaruHra 6axolaru XaMAa Kafirra ruKJra[r y.ryH KarrrurvrraAr4raH HHBecrr.ruprflnap

XaI{MI'IHI'I aHHKnaIrIHI4 TaKo3o 3TaAr4. Masryp xapaennap r4FrBecrr4ur4_rr

KllpwrvnkrlUu pelKanarnrprpkfiadrran rivvrac MynKHrr 6a4onaru op(anr4 aM€urra

)-- Ys6exHcrou Pecny6nr.rxacu Ba:up,rap Max,xalraclr MaxJrucnHnur l(apopr,2 012 itrmlapecny6nuranu
uNrnrtor{f-Hl(rncoAuf pl.IBoxJlaHrt{pl4ru {KyHnapu sa2013 filuru u4ruco4r.rfi 4acrypsHnr acocr.rii ycryBop
na:uQa,rapu rlrpncn4a. Tourxeur,21.0 I.20I3.

1-" V:6exncroH Pecny6lunacu llpe:r.r4euru I4clou Kapnuoeulrur NraMJraxarr.rMr43Hn 2013 rtwrc uNrulrolrfi_
uxrucoAr{'i pl4BoxnarlrupHlx flKyHnapu sa2014 iir.r.rrra uynirarJraHraH nKrucoAnfi AacrypHHHf 3Hr Myxl4N{ ycryBop
f]ua,rlrrunapnra 6armulaHr-au Ba:uplap Max,rarnlacuHr.rHr rvraxJrr.{cnAaft{ Ma:bpy3acu. Toruxenr.l T. 01 .2014.

KyI4HnMaJrapHr4Hf



ouIHpI4naAI4. IlIy ca6a6tu, u4rraco4radr rapMoKAapr44arv vHBecrprrlprfl

KrIpI{TrrnI4rxH pex{ulnarurupranaerran x}vrraac MynK o6reruapu Saoturrtuuu
r-ptauuut Ba ynap Kufiuaruru4 [raKrraHTrrpnu nasu$acu Xo3uprrl KyHAa Myxr.rM

axaMuqTfa 3fa.

PusoxnaHraH MaMnaKarnap alranudru raxnr4nr{ rxyHr4 KypcaTaArrKrr,

rrHBecrnrlr4.rr xan6 4lrluafr

pr{Bo)KnaHrupu6 6!rrl'lrairgu. AHa uyHr4 errn6opra orH6 xyr(yMarr4MH3

rypu6, r4r(rr4coArrerun erapnu Aapa;lKa1a

\IaMJraKarAa rrHBecrI4III4oH Saoruxrru4 rrraKiuraHTr4pr4rxfa uaponT f,parrrrx; llout

Te3naIxrI4pHIx Ba par'6auaHTr4pr,ru MaKcaAr4Aa 6^p Karop (oHyHnap uwa6
-..-r{HKrr0, ynapHr4 x,aeTfa TaTOr4( (r4nMor(Aa.

MaulaxarI,IMI43Aa r4HBecrr4rlr,roH o6rerrnap $aor'urnuuu [raKnJraHTLrphru

y.{yH 4yrafi uaporrrJrap flpanvnrau, 6ylap 3Hr aBBaJro, rag6upKopnr4KHr4 XyKyKHfi

6enrula6 6epaguraH, xycycufi vrynrvraJrr4K Ba pa4o6arvkrrrr4KHr4 Xr.rMor Kr4naAr4raH

KoHyHnap 6asacu frparprrffaHJrr4fr4, r4HBecrurlr4s o6rer<rnap Saonurru

xapa€ulaprauu 4lrna6-4yBBarnoBqra uuSparpr4JrMaHr4Hr MaBxcy,qrrvrrv, cuecuit

6ap4apopnur<, r<ynafi xcfrpo$Hfi xofilaruyn, 6oir Mr{Hepzln xoM-aue

pecypcnapLrHvr pl4BolKnaHTlrpvu y.{yH KeHf uMKoHr{rTnap MaB}KyAJrr{fr,r, 3Hf

MyXI,IMI{, MaIIaKZUTLT Hrur{r4 Kyrrr4 peCypcnapr4 xaMAa KaTTa xaxMAarH coTr4ru

6o:opH xa6u oMr4nnapra 3ra 3KaHJrr,rrrr rr1r1on x!:ra rarxnaHaAr,r.

(ynafi I4HBecrI4IIuou $aonvrflTnpr rxaKJrJraHTprprrruAa xua 6up My{r4M oMrrJr

6o:op vryuoca6arnapl4HnHr prrBolKnaHraH Aapa;;naar4 Ba MaKpor4KTucolufi

6ap4apopnr{KArrp. Vs6eKr.rcroHAa 6o:op LrKrr4coAr4euara 6oc(uqvra-6oc(n.{ }ruru
(yfiu4aru I{MKoHHtrnapHr4 Byx{yAra Kenrr,rpAr4: MaKpor4Kruco4uir.6apXapopJrrrKHr4

TabMI{HnaIx; AaBnar 6rcANerra ra$rrlnnurr{Hr4 r<alaafirupuru, 6y raH@nxqrar

Napaeriunu nacaitrnpa4.v; rrKrr4coAr{fi }crzurrruHr 6asasufi coxanapvHkr ByxyAra

Kenrnprru Ba puBo)KJraHTr{pr{rx; 6anr ru3nlr^prHla fllea1a raKoMr4JrJrarrrrr4purx

I{HB e crurl ux $ ao rruflTrrHpr rxrur4Jr a[rra Karra HMKo Hrlr r qp ur a4v.

Bo:op u4rHco4zdru uapouTr4Aa MynKr{r4nHK uyuoca6arnapr4rrnHr

f:raprauu Ba xycyczfr vyrxnuHr Byx{yAra KeJrlrrru r}nruua coxanap xa6vt r}vuac

MynK 6osoprz Ba 6axonaru Qaolurru pr,rBolxaJraHr4rur4ra ryprKr4 6ytgw.

Illynunr4er I(peAI4T lrynoca6arnapr4HrrHr puBox{naHr4rur,r XaM 6axolaur
1-

Q ao twsrrura 6yl rau e4rz €xur.r flHa4.a xyu afr rulpu4u.



Jlexnu l{HBecrrrul4t o6leruapu 4ufiuaruulr 6axolaurAa 6tp KaHr{a

\tyaMMonap BpKyAra KenMo(Aa. Kiuvrac MynK yuirxraruuu 6axolamra

o\IrInnapI4HI{Hr }srapyeualr.lrkrrur Ba 6radclaua ycynHr4 K}nnaru4a Mya{H

\r abnyM ornap 6 ars acr4Hr4H r fi !4nrarra r a.bcvp xlp c arlr o xg a.

Maular<ar 6o:opu4a r<ivuac MynKHr{ 6axoraur iuyHoca6arnapvrHkr flHagLa

pI4Bo)KnaHTIlpI4rx xaMAa I,IHBecrr{rlkrflnapHvr xan6 (unurxHr4 rxrrrr4Jra[r Ma(caAr4Aa

aftsan I,IHBecrI,IuI{.s Kr4pvrr4na4uraH KyqMac MynK o6leruapuuH 6axolaur

vcny6ueu4Hl4 TaKoMI4JrJIaIxrI4pHIx xo3r4pru r(yHHlrHr- go;rsap6 MyoMMoJra pIl/{aH

Swpu xvtco6nauagu.

MansyuHHr fpraul{JrraHJrr{K Aapa}Kacr.r. K}uuac MynKHH 6a4olaru ea

xlurraac MynK aqrzco4zeru MacananapprHhr lprannur 6opacuga 4yne4a 6^p

Karopl4 rr3JlaHlrlxnap onu6 6opunrau. Xyrr,rna4an, Enpona na Maprcasuir Ocnelux

onaMnap -fl.B.Il{ervrHpr*, B.IO.Pocron, O.H.U]ep6arona, A.I4.MbrrrraHoB, A. A.

Ilan.{eHro, A. I-I. Acayr, C.C.BacurreHKo, H.E.Craur{oHoBa, B.A.llpopnuu, KeH

Marerpofi , W.X.Haua3 aIrrBI4Jrr4, M.A. (DeAoroBa, I4.B .fpauosa B . A. JIr4roBrreHKo,

M.M.conoBbeB, A.A. Lllenuyr< ,Kara.rena c.A., A.B. Tarapoea, c.B.
fplr6oncxrafi, E.H. tr4nauona, A.C. Jlreon, o.E. MeAeeAena, H. B. Eyrauona,

Touruau JI.H, A. B. Kauuucxnfi, Io. vl. Crpaxon, T.f. Kacr-auenxo, f.A.
Maxoetaxona, B.E. Ecunon, C.K. Mup3axaHoBa, B.E.Xene3urrfi, E. M. Tpefirep,

fpu6oncrrafi CB., opayefi Hurorac, E.lI.Kzu, @pra4naH lxer roMoHr4AaH

xluuac MyrIK 6utan 6oruu4 Typnr4 HKTr4coArrfr naacalzurap raA\HK (HnrrHraH.

Ma:rcyp Maaatra$aVs6exucroHJrr4K onuMnap E.IO. {o4uen, A.H.KpanqeHKo, H.}K.

Tyft.rnen, f.I,I.fanraena, @.M. MarruypoAoB, T.E. AxueA)r(aHoB, A.A. @arraxon,

I,I.M. IonAauree, E.E. Eepr<unoe, K.B.fanuen, P.{. Arrauon, B.Y.Earopon, [.-f.
Eyryuoe na 6oiu4alrap r4nMr'rit *rmrrapuAa raA(HK 3TrzJrraH.

lrarucrp.nurc Ar{cceprarlrqcr.rHr.rHr MaKcaAr.r. Ma:r<yp Ancceprarlus

HIIII,IHI{HI acocuit Ma(caAr4 aHBecrr,rqvfl RLrpr4Tt{rx pe}Kanarxrr'rpunaerran r<}.rnrac

MynK o6lerrnHpt 6a4onaurra rabcrrp xipcarynuu oMunnapHr{ }prauuru Ba

IrHBecrI4III4-t KI,IpI4TI4Iu pelKanarrrzpr.uadrrau r<fvruac MynK o6leruapuuu

6a4olaur arr,ra,rueruHl4 TaKoMr4JrJrarrrrupwn 6fitur{a raKJua$ na raBcprflrap r,rurna6

rruKnruAau u6opar.



Ilurnunr MaKcaAHAaH rce,rnd .tHKKaH xoJrAa Kyfiularr{Jrap acocufi

earrrQa cuQaruga 6elrn.naHaAn:

- ;1,tsecrulll4q o6terru cuSaruga xlvuac MynKHr{ 6axonaruHr4Hr yctry6uia Ba

, - rr:prri.r acocnapr4uz fpranuur;
- ;:HBecTHUI4q o6teKTnapr4Hr.r 6axonaru y.ryH ax6opor ituruu Ba ynapHu Kafira

. 1 -.rr a tlr Hr4ur y: ura xo c SLrxaTn apwHkr ]pran uur ;

- ; i H B e crHtlIzx o6reKTnapI4HIz 6axonaur 4uco6ou apvHLr raxnrrJr Kr4nr4rrr Ba y nap Aa

::...r-raulaH MeToAnapu Ba ycynnapHl4 TaXnLIn \I4nI4Ix;

-ilHBecrI4UI,Is o6rexrlrnu 6a4oraru4a xapalKarnap HyKTar4. H€BapAaH dH4auuur
-':ltta XOC XI4XaTnapI{HLI TaXnI4n $4II4III;

-;rHBecrI4IIIzs o6lercTI4HI4 6aSorarura t1ueczfi en4aurynHra 4fn-rraur film 6utan

'. p|aHIIIX;

-llHBecrrlllzx o6rexrl4Hl4 6arqorarura AapoMaA en4aruyerua 4lnnaru fiynu 6utau
raxnHJI Kr{nuu;

- o6er<rHptHr onruMzur 6aXocI4HrI rrraKnnaHTr4pr4lura rabclrp (r4nyBr{r4 oMr{JrJrapHvr

TaxnHJI Kr4nr4rI;

-r4HBecrr4rlr4r o6reruapnHr 6ax,olaur y.ryH MabnyMor rlnlaru rn3trMu:rtu

r aKoMr{nJrarurprpu rx fi }ln apu uuu a6 rrr44uilr 
;

-HHBecrI4IIIaq o6rerrnapllHl{ 6axonaruAa rarrrKr4Jr 3TyBr{H acocuit oJreMeHTnapra

v a6l ar c ap $ ranra Xu c o 6laur r a' I aBcnfln ap r4 run a6 .{ra Krau.

TaAKlrKor o6retcru. TourxeHr rxaxpr4Aarr4 rzHBecrr4rlu{ Kkrpvrunv11rrr

pexanaurupunaduaH xiuuac MynK o6lexrz.

TaAKuKor rIpeAMerlr. I4Hnecruqux o6rerura xuco6lauyBqu KV.rN4ac

MynKHv 6a4onau ruryuoca6arnapr4.

TaArqnr<orHI{IIr NteroAoJrorrrK Ba narapufi acocu 6!tu6, Vg6errcrou

Pecny6nuKacl4 llpe:u4euru VI.A. KapzuonHr4Hr Kapopnapr4, Sapuounapu Ba

acapnapvr, Vs6eKlrcroH Pecny6nuKacr{ I(oHynnapu, Ba:r,rpnap Ma4ranaacu

Kapopnapu, .{aenar MynK Klirruracn roMoHHAaH Noprafi 3rrrJrraH rrles€pufi

Xyxx(arJlapH, Ys6extlcrou Pecny6nnKacr4 My;rxuz Ba4olaur vnwtuit

craHAaprnapv, BaraHpIMH3 XaMAa xoprzNufr onr4\{JrapHr4Hr vuttvtui,t vLrJrrapv,

ITIyHI{HIAeK, 6a4onaru Saolrzrrura or{A rror 3THJrraH aKrlrcoAufr a4a6raernap



TaITIKI4JI 9raAu. LllynuurgeK, HJIMr{ir umga Vs6erucron Pecuyltuxacuga qoil

rru,raerraH )I(ypH€L[nap, ra3eTalap, QTaTucT]/IK MabnyMoTnapAaH Sofi4a-uauprnal:V.

TaAKnxorHrrHr ycny6u. I4trwui,r-raAKrrKor prilrpr1a utwruir MyrxoxoAa,

xueczfr TaxIrLrr, MabnyMornapHu rypyxnau, rpa$ux raxJrr4Jr, wyrucoguit-

\{areMaraK ycynnap na 6oIl4a utnvtuit ycyn xaMAa ycty6uir KlnnauuanapAaH

$ofiaananvna1n.

TaAKuKo'r HarrrrnaJrapr.rHuHr r.r;r*rufi

.f rr c c ep ra\Lr tr Aa yMyMn arxrnp r4n raH uaz apuit

rluuac MynK o6teruapnHkr 6a4olauruz

Kivuac MynKra rlrpra4an rlrpu r4HBecrr4rluq Kr4pr4Tr{rx :narkr}Kacv1a ra'bczrp

rypcarHru I4IxnapI4I{Il TyFpI{ fi}HanrupkrrrtHkr rabMr4HJraur irirll;tapunu

,rl4cc epraIII4 qH HH r uazapuit xyn o c aJr a pv Ba avratuit H arr4)K€M ap u4a:r- vHBe cr krr\ufl

o6texru 4rzco6lauyBrrl4 rlvuac MynK 6axolaur arvrutueruttu

raKoMHJIJIarurlrpI4IxAa XaMAa <Kfuvrac MynK r4(rrrcoAudu,r>>, <Kluvrac Mynr{H

6a4oranr> xa6u I4KrLIcoAtrfi rlaurap ea lxyn Kypcnapuurz !4nrr,rru4a Sofi AanaHvru

MyMKHH.

f,uccepraqurr rrrrr{HrrHr rapnu6ufi Ty3r.rJrrdrrrll. [zccepraqux vruJyr

KtrpI4IIr, yu 6o6, xynoca Ba TaKJII{Snap, Sofi4anaHr4JrraH a1a6uertap p}fixarrl Ba

HnoBulnap4aH ra6op ar 6! ragu.

Ba aMaJrnfi aqavrkrflTrr rxyuAaKr4,

xynoc€L[ap Ba awanuir raBcu{nap,

.{y(yp }praunrura 6aruuuauran.



I E OE. I,IHBE C T VTI\VTfl OEb EKTI4 KI4fr MATI4HI{ EAXO JTALU HHHI
Vsr4ra xoc xycycrlf,TJrAprr

l. l.I4ueecruunq o6rercr.naplrHrr 6axoraur MeroAJrapn Ba yJrapHH rfn"rranr

Vs6exucrou Pecuy 6 tuxacuga r4HBecrr4rrr{rnapH u xan6 3T}r[r 6 opacugaru

zapypuir uapr-rxaporlrnapHl4Hr ryxyxvfi acocr4Hr{ flparr4rm:a fi}nanrupr4JrraH

KoHyHr{unI4K 6azacusu raKoMr4JrJrarurlrpr4ru 6!fiuua krrJtnap r{3rrr,rJrJrr,rK 6utatt

a\Iarlra oIxHpI4nMoKAa. Xopuxrzfi r4HBecrr4rlvflnapHu raprn6ra conyBrrrr 6up rarop

KoHyHnap opK€Lnu rynafr r4HBecrr4rlur Saonu flTln nparnJrraH.

Arapla KoHyHr{I4nurc 6azacu raHBecrr4rlr,rx Saonrz-f,TnHr4Hr MyXraM rapxu6uir

KIlcMI4 Ae6 (apafica, pecny6nraKaAa AaBnar MycraKr{nJrr4fr4ra opr4rxr4nraHAaH

xeftllnru (Hc(a AaBp r4rrvrpla xopraxufi rrHBecrkrrlvrflnapHur xan6 (r4nr4rx y.ryH Xynafi

HHBeCTr4r{Hf saOlu-aruuu rparr,ru MaKcaAr4Aa xopHxzfi uepr.rKnapHr4Hf

Vs6erzcroH 6urra;a xaMKopnrzK ucru46orHHu Ba y3oK MyAAarnr4Jrr4rrrHrrHr

ra$oraru 6!m6 xl43Mar KHnyBqr4 Xy(y4rafi ra$onar na uurud3napr4Hr4Hr KeHr

TI,I3I'IMIr flpurvnrau. By 6opaga 4a6yn Kr,rnr,rHraH KoHyH xy)K)Karnapu, llpe3r{AeHr

(Dapuonnappr Ba XyKyMar Kapopnapu 6utas vKrtrcoArrfi Sao"irraxr 3pKr4Hnvrpr Ba

rycycufr MynKHHHT AaXncH3lrvrrtrrabMnHJraHraH, yHr4 TaKor\rr4JrJrarrrrr{puu G!fiuua

Qaon Ba y3nyKcr43 rrrxnap onu6 6opunlro4ga.

"Pecny6luKa1a rynafi I4HBecrr4rIHx Saonu flTtr:nvr rxaKJrJraHTr{pr4ru 6liruta
HrxnapHu fl:Hal.a r<yvafirupuur 6yu4au 6yen xaM 6zsHraHr y3ox MyAAarfa

rrlnxallaHraH crparerur ea:uSanauz 6!tu6 (onaBepa gu" 4-ge6, 
TabKrr.{JraraH 3Arr

flpesz4enr Irlclorrl Kapuvron.

Marulararl4Ml43Aa aparuradrrau 4ynafi r4HBecrr{rlu-rr $aotuxru, cudcuit

6ap4apopJlrlK Ba pecny6nraKaJrap,{arr4 MaBXyA 6ofi ra6uufi, wruuep€Ln-xoM aur€ na

Karra MeXHar pecypcnapl4 I4KTr4coAprdtrunr r!4urr,rauulnx, o3nK-oBr(ar, rHlrd,

TeJIeKoMMyHuKaIII4t, aBToMo6urcosrur, Kypr4nlarrr Marepr,ruL[napprHr ututa6
qu(apl4lu, (HIrInoK xlNannru MaxcynornapkrHvr (afira r4rxJrarr Ba 6our(a

*-I4.Kup"r.no"Huul")l(ax,or 
tvto,rtrseHfi-uKrr.rcoAr.rii xHKr4po3H, Vg6exucroH uapouruAa yHu 6aprapa$ ernuruHHr

it!,uapn Ba qopanapu. 'f., "V:6exncroH", uapr, 2009 irH,r.



.eKropnapra ryfplllaH-t}rpn r4HBecrnukrflnap Xax{Mr4Hrr orxr4pr4rxra r{MKoH

5epa4H.

IOpr6ouuIMI{3HI4Hr "2010 fiur' BaraHr{MH3 Tapa((r4erkrnu flHrr4 6oc(uqra

.Vrapa4Iaran fiun 6!nagu" Marcycr4Aarpr Mabpy3ackr[a rabKr{AJraHraHr{AeK, )KaMu

IIHBecrI4IIvrflnapHkrHr 73 SorcAaH oprr4rr4 MaMJraKarlrMr{3Hr,rHr r,rr{Kr4 v.au6arrapvt

rltco6u4aH - KopxoH€LIIap Ba axonr4 laa6rarrapu, r4HBecruqr4r xapaeutapuga

ro6opa Qaon IlruTIlpoK gradrraH Tr4x{opar 6aurnaprz Kpe.qr.rrnapr4, ruyHlrHfAeK,

.laBJlar 6roAxern na 6ro4xerAaH TarrrKapr4 )KaMFapManap ua6larlapra 4lrco6u1aH

naKJrJraHTHpI'InfaH.

Onra6 6opzlrau rI{3I4MJII{ r4irrnap Ba o(r4noHa rrHBecrvrr\vrfl. cuecaru ryQafinu

r-rraH 20lI itulga luta6 3aMoHaBr{fi ropxonaJrap urrrra ryrrypr4n4ra. Xycycan,
"XeHepan Moropc llaneprpefiu Vs6err4croH" 4lurrraa KopxoHacr4Aa ro(opu

TexHoJlorvfl,nap aaocvaa asrol,ro6ram reHeparopr4 Ba Konpeccopnapu uturra6

'{IIKapI4Iu 6!i,mua (yBBarnap 6apno srkrrr4tr, 3HepruqHra re>rafi4r4raH naMrranap

; r ula6 rrnKapurrr 6!fiwua yr{Ta Iofi uXa aMzlrrra orur4pr4JrAr4.

IIIynap (aropl4Aa "3eHr,rr 3neKrpoHuKc" 4lruHaa KopxoHac uga "CanvtcyHr"

(rlp roBI4Irr MaruI4HaJlapkr Lilnna6 vra4apraru !:narurvrpvrr4u. Afinra nailnp:a wau:luuir

.a3 ilrrwranapkr, KoHAI4III{oHepJrap, 3neKTp nr4necocnap Ba 6^p KaHqa 6our(a

\ r axcynornap r4rrrn a6 .uE6apuur fi lnra rVfi r.rnau.

"My6opar ra3HI4 qafira uruJraur 3aBo4r4" yHr4Tap rulr6a KopxoHacr4Aa

c\Tonrl{pr{JlraH ra3 I4rrIJIa6 vH4apvu Xa}KMr4 uu xfnaitrvpv:lr Ma(caAr4,qa [ponarr-

51'rau apaJlalrrMacu Kypr{JrMacr4HrrHr 6rapHnvra uae6aruuu, Cawrap(aHA BunoflTr4ila

"\'{45" IoK TaIxI4IrI Malxl{Hurapu uuua6 rrr4Kapuur 6li,mua.rrHrr4 MaxMyaHLrHr

-lrr.repnr{K MapKa3r4HH 6yne4 3Tlr[r rlrxnapu trKyHr4ra erKa3r4nArr.

Haeouft I4ccI4(nIrK oneKTp craHrlr4{cra4a 6yr-ra3 r{ypunMacr4Hr4 6apno srr4rrr,

!:6er<racron Xurofi ra3 KyBypHHr4Hr yr{HHrru fi}uanrzruu rca6u i'wrpvrx

.roi.illXanapnu aM€ulra olxl4pr{ru.qa (ypr4nr4rx-MoHTa)K r{runapr4 Kr{3rr,rH [aJrJrara

KrrpAr{.

2012 irutga MoJILttrJIaIrrI4prarxHr4Hr rypnr{ uan6anapu\uco6ytaan 14084 ult
i'prirara ora 6lnraH xaMI4 1006 ra r4ruJra6 .ruqapraru o6rerrH $ofi4ananlrrura

rorrrxr4pr4n4u. Eynap 1 . 1 -xaleart4a xlpcau4JrraH :
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.\!
Tapnorytap ea

coxQ,tap

(Dofidaruuuurza

mo n ru up unz au o 6t exmnap

coHu

.flp amunzau uwv u ! p tt tt u,

KUruU

1. EroqHu r<afira

uurafi4urau co4a
41 221

2, EHrul Ba reKcrr{Jr

caHoaTpI
235 6658

3. Maurunaco:lux

CAHOATII
I7 409

J. Orr.rK-osKarcaHoarz 352 2550

5. I(ypu.nzur Monnapr4

uur:ra6 qu4apr.rur

I coxacu

278 3234

6. I(ranr.norq Ba cyB

xlNa;ruru coxacu
2

1 @apnaqenruxa

caHoaTI4
4 t37

8. Ifta*re caHoarr4 11 139

9. Bou4a rapMo(nap 66 729

1.1-xagea.n.

2012 itullp.a M or uqra rrrrr{ pr.rJr ra H TypJr H M a H6aJr a p.

Vt.a,n frun uo6afirru1a reneKoMMyHLrtar\wfl Tt3krnkrHpr pr{Bo)KnaHTr,rpurrrra

Kaparllnra]H 6vp Karop nofiuxanapHr4 aMaJrra orxupr4ru wutnapr AaBoM 3rrr4prrnAr,r.

Xycycan, Xussax - Eynyuryp fiyHanwnr4 6yirna6 73 KlrnoMerp y3yHnHKAarH

O|ITI'IK ToJIa[I4 €ulo(a rvHnflcvt ]rxa:un4r{, Mo6r{Jrb €LrroKa Ba pt[HTepHer rapMorr4

xlnar,la ro6opa $aon KeHrafiu6 6opuorqga. IOprznrtrc4la axonvra pa4aMnr4

TeneBI4AeHI4e xI43MarI4 Kypcarl4llr Xa)KMLr 38 Sou:ra erraHrl XaM rrry 6opa4arr,r

v ir K aH r{ rx Jr ap r4 M r4 3 Hrr H r av'astuit Hurr4>Kaav Alzrp .

I'kinecruqux QaonuflTHkr raruKl{Jr 3TyBr{u 3JreMeHTJrap Ba rrraKJrJrarrrLrpvur

\rexaHI43Mnapvrrkr lpranuru Harnlr<aavr4a pecny6nraKaAa r{HBecrr4ilr4fl

Nosn6aAopnllrtlHl4Hr IxaKnJIaHr{ru €Lnfopr{TMrrHr4 cxeMa rap3pr1a x}pcaruur

MyMKr4H.
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Ilneecrnuuq
xoru6aAopJrr{ru

Tapnao4napHrrHr-
HHBeCTI|UUq

xosH6alopJrr{ru

Kaunra.lr-
HIIHf

KHpr{TrrJrrrIIrrr

Kupurnrrarr
KAIIIITAJIHHHf
caMapaAop-

JIIIfII

LlusecruuuoH
Qao.n.nnrc

IIH eecrrlqnq calo{r{fl Tr{ Ba r{HBecrr{rlrroH prrcKJrapHrr
ruaKJrJraHTrrpuIu oMr{JrJrapn

, lH eecrurlus caroxr4rrl{

Pecr pc-xorrraur€ l-

- -1_
,lur.rao qr4KapHUr [-

Mexuar l-

Mo:rrunprii l-

I4ucruryquouar l-

I4uuonaqr.roH l-

llnrfpary:yrrrraanufi F

tr4crernaor 
-l

Irlnnecruqur prrcKnapri

tr4xrucoaufi

CuEcui,t

14Nrnnoufi

3rororux

Xyxyriul

Mornqnuii

LIH(poplraquon

Kprauunal

1. 1 -pacna. Pecny6luKaAa rrHBecrurlrrr ?Ko3r{6aAopJr r{ rH H rrHr

rrraKJrJIaHI{III aJrf OpITMI{H II CXeMaCU.

Pecny6nrzKaAa HHBecrr4rlux xapadHnapr4Hr{ pr{Box(naHTupr{rxHtrHr MyXr{NI

o\1I4JlI4 6!lu6 AaBnar XoKrlMr4rrr4 opraHnapr4HrrHr pecny6:rrzKaHr4rrr r,rHBecrr4rIlroH

xo3u6aAopnI4rHHI4 flparvrut4arv $ao.ruuru Xr4co6narraAr,r. Pecny6nuKaHr4Hr

I4HBecrI4III{oH xto3l46aAopJIHrI,r 4efiulrau4a pecny6nuKarir4Hr }:rara xoc

r2



:-->3CTIIIIHOH CaIIO\krflTI4 Ba TaBaKKaIr{r4II4K Aapa}KACVAaH Kenr46 qUK(ag XOnAa

r -.5 KrrnHHI,IlrI4 MyMKI4H 6lnrau r4HBecrr4rlr{q r<}fiunua;rapr4Hr4Hr Xa)KMrr

- .:.j.J\ HHJra4ra. Pecny6lHr<auuHf r4HBecTkrrJkrfl c€Uloxzrru KaHq€u[rK roKopr4 6]nca

:: \HAaru HHBecrI{UI4oH Saonr,rxr pprcKLr IxyHr{€urr4K rlacr 6!tca, krHBecrLrr\vfl

;:o:u5a4opnplrl4 rryHtlarl4K ro(opu 6!ru6 6ynuur :auru)Kackrqa r4HBecrnrlu{

-3O--IJII4TH XaM rryHtr€Ulr4K ro(opn 6!mgu. Pecuy6nzKaAa vr]F.Beervr\r4n

.=;o:H6a4opnvrprnpr 6oru4apzur pecny6ruxan,uir XyKyMar opraHnappr1a:r^ MaKcaAra

I'lvnoSu4 uHBecrrrllnrnapHr,rHr caMapaAopnvrvrHr4 Ba r4ruoHr{Jrl4IrufkrHt

ollrHpaAI4faH, 6apta Aapa)KarapIarul AHI,IKJII{f I4HI4

npoTeKrIr4oHr{3MrabMr{HJraugurau, eaMapuwr r,rHBecropnap 6!fiuua

r, r v u o c a6 arn apr4 M e3 oH rrra r arckrpvrHu t ata6 4ur a4". t

1

(paonr4-sTnapHr4Hf

Boaop Hcnoxornapl4Hl4Hr Aacua6r u ituttapa4a 6o:op ranspar y3r4nMaepr Ba

\\'cycrll4 MynKqunuK TH3I,IMT4HI{HI IIraKJrJIaHMafaHJrI{frI, airpuw o3I{(-oBKar

foBapnapuHl4 r{erAaH onu6 KeJrrrurra 6}nrau 6oruz4nrax, aXoJrH TypMyrx

JapalKaevHl4Hr nacrJII,IrI4 na 6ourKa o6rexu4B oMrlnnap pecuy6lraKaAa 6o:op

rtyuoca6arnapura luaur NapaeHra4a 6up MyHrra 4ufiuHuranrrKnap ryfAr{pAr4. ltly
ca6a6l;.u pecuy6rulKaAa I4HBecrHrIr,rr cudcaru acocaH caHoarAa rapxnluir
vsrapuuuapra, aBB€rJro HMnopr fpHr,rHr,r 6ocyn.rz MaxcynornapHr4 ullrral
qI4(apI4IxHlI pI4BoxJIaHTI{pI4Ixra Ba acocuit u:ll.ta6 rrr4(apr4rx rapMo(napra(e4ranrlr

lHepferl4Ka, MaIrII4Haco3JIuK, (t4ruJro( xlxanuru Maxcynornapprnur prutrra6

qu(apulll, o3I4K-oB4ar) naa4cynornapl4Hl4 3Kcnopr Kunr4rura fifHanrr4pnn4n.

Xopraxufi nHBecrlrqr4flnapHkr xan6 (r4nrrrufa illuamupuirrarr

caMap€Lnr{ aM€L[ra orxr4pr4nurxr4 y: uau6atuga 6apuaQaonr4rrTnapHuHf

XyAyAnapHI4Hr fl{MHunr Ba pecuy6nura lII,IMnvnr 6ap4apop Ba Ar4HaMr{K

ycurtwuu rabMI4HJIa[Ira, u4rucoAraerAa tapxu6uiz ]:rapuurnapnkr flHaAa

qy(ypnaurl4pl4lxra, crparerr,rK raxruuoufr AacrypnapHr{Hr r}nra4 x}launu
peanrl3allLrflcr4ra !s 4zccac.vrnr Kfruuura, MaBXyA r:a6uuit, Mr4Heparr-xorra arud,

Morzaezu, r,to44ail Ba N{eXHar pecypcnapnAaH parlnoHaJr Sofi4anaHraur irlm
6utan.[Hrr4 uur xofilapvr:ar flparnrxra LrMKor{ 6ep4ra.

i' Typlnen A.C. I4Hnecr[unoH tpaorunr 6ourr,,apysuHrr rarioMt.rJ'tJlaurupr.ru iry,uapu/-T:Hl4l43uPflC,1994.
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Pecny6nuKaAa uKrracoArzerra pecuy6nura 6ro.qxcruAalr Ba 6roAxerAas

-:---(aprr Qou4napAaH, KopxoHa Ba axonr4 ua6rarrapz, 6aur Kpe,qnTnapl4,

--. 
- i r H r.ileK, xopl{)K uit urrr,e crr4r{r4-rrn ap Ba Kp eArrrn apHr{ xan 6 orr4nM o I(Aa.

Vs6exucroH Pecny6nzKacu r1oHyHJrapn1arv raSonarnap AaBnarHrrHr

'.::irxr.rfi r4HBecropJrap Xy(y(HHr{Hr r<a$onarra x,zco6nauurJJnHvr Ba rrer on

,a-tsecTHuprflrrapv HaTIIIoH€uIH3arJLtfl Ba peKBrl3Lrr\vrfl. KHnHHHIIH MyMKaH SMacJII{rV,

,.,5uufr o$arnap, aBapvflnap, 3rrrrAeMufl,rrap, 3rrr43oo'rufrnap 6yH4au MycracHo

:::3HJprrH XaK[rAafpr $axrnapuu ]: krrlvra onaAr{. I(opa4annofrrcror{

?ecny6nuKacr4Aa r4HBecrr4rlr{oH czlnoxr4rrrHr/r rxaKJrJraHTr4pr4rxAa rVn itul:l.ux
'...i;xarrHx $aorurru Napaenu4a fiurumas pecny6nuKaHr4Hr rantbpary:urwrar.ufi,

:;3.IAUIT'{PIIJIIAHJIHTH, AXOJII4HpIHI I4HHoBaIIHoH Ba IlHTeJIneKTyZLn CAIOXI4'Tr rcA6u

J, \{rr,rn?p ral",atrp x}pcara4rz.

1.2. Klunrac MyJrK r{HBecrnrluq o6nercrJraprrHn 6axolaru yqyH ax6opor

III{frrr[ Ba yJIapHu TaxJrrrJr Kr{Jrrrur

KopxoHa uHBecrvrltrflnapkrHr 6oru4aprtru, KOpXOHa 3I.anapH

rtauQaauapl4AaH xenu6 qu(KaH XonAa aMilirra orur4pr4na4u. VcryBopnr4ru G!ffuua

Soruxapye (apopnaplrHr4 4a6yn KrrJrr4ru, aKrllrflAopnap roMoHrrAaH KopxoHaHr4

:auKzJr 3Trrnnrrrr4Aa 6elrulaua4r.r. Eyn4a oAarAa acocuit MaKcaI{ KopxoHa

(arl4raJrJrarxrr4przJrraH 4ufiuarranu lcrrapuru ialm 6utau, yHr4Hr Hapxr4Hr4

\raKclrMaJlnalxrrrpllurArlp. Vur6y MaKcaAra opr{rxr4ru yqyH, Kopxorra Monr4qnapr4Hr4

5our4apurx Aor4pacu4a qyfiu4aru y.rra acocuir, filHanuru 6!fiuua \apopnap qa6yn

KHJIHHI4IIIH JI03I4M:

- r4H B e cru tluxuuit c u d car ;

- ua6rarrap uan6anapr4nu 6our4apraur (xrnu ua6larrapHr{ KaepAaH oJrr4rx

Kepalr Ba MoJrr4rnarurlrpr4ur uau6alaprrHrrHr orrruM€Lrr ry3r{nMacra 4alr4aii);

- ArlBr4AeHL cudcaru.

I,Iunecruqussuir 6our4apuru4a acocuit er,ru6op nyn x!fiunlaa-rrapnHuHr

raXJIrrJrI{ na yur6y raxnun 6ur'a:r- 6ouHq caBonnapra KaparraJrurrru Jro3HM.
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LLIyH4afi 4raru6, HHBecrr4qrroH 6ourqapynvrl roMoHrr.uaH eqr,uiaAuraH

acocuit MyaMMo cwr$aruga. KopxoHa SaonuarvrHkr MoJrrrf,Jraurrrrpr4rx MacanacLl

Kap€LnaAI4.

Aparaur (6o:opuu-raprz6ra coJrr.rrr ryprrAarr4) n4uacoluersu 6apno

3TI4JIlIruu, KopxoHa y.{yH npl4Hrlr,rnu€Ln .rrHrrr r}pzHzrura 3ra 6}nran afipuw

Qaoruxr rypnapz 6utas 6ornuK 6!ragu. llyn va6nafnapr4Hv aaMapuru.r 4ffir.rru,

uynap xyMnacuAaHAr{p.

Kanural 4ffiIznrvra o6rexrunu raHJralr, r4HBecrr4rlprflHu 6onr(a rtry4o6nl

BaprraHrnap 6utau 6raprannrc4a rlpraurHu Ha3apAa ryra4r4, rrryHlrHr yrryH XaM

Snpop-6rap r4HBecrurlusnuir rofiux,anuHr vrynaS$aKr4rrr4 dxrz

vynaSSa(r4rrcn3nvrvrqa x{yAa r}u ruurunap Ba rypyxnap }: uaH$aau,rra 3ra

5fllagu. Avruo ynapAaH oHr My{r4MJrapu, KopxoHaHr4Hr )Kopr,rfi Saonuxru 6utau

Ba yHI4Hr pI,IBoxilaHI,IIu I4crl446onnapu 6utns 6ornu( 6fnraHirapnAtlp. Myannu$

roMoHHAan nurna6 r{HI(I4rraH MyXr4M 6}nran r}pcarxH.r sa uuc6arnap tuzulu 6y

\Iac€L[ara 6upnyHua ofi4raullrK Kr4pHTaAr4.

Eap'ra vrau$aar4op IxaxcnapHr.r (oHAHpyBr{Lr rypnr.r xzn r}pcarKur{napHr4

xnco6laur y.{yH uyafiru Bocr4Tanap Jro3rrM 6!tagu:
- KJlaccur< ycny6nap; 6wtartc ycty6vy oMr{JrJrapHlrHr u3orrflrJprfl KHJrr4HraH

coHr,rHH a)Kparprrr, Qoas Mu(Aopr4, ogguir Ba uyparra6 Qousnap,

Ar,rcKoHTn arrr, Ty3 Hn tvrasvia xoe Q Q zqlreHTJrlr raxnr4n Ba X. ;

- rrl(Tncoguit crarucrvrKaHl,IHr aHbaHaBr{fi ycny6napkr; ypraqa Ba suc6uit

MHI(AOpnap, I{HAeKCJII4, AUHaMTTK KaTopnapHr.r r4rrrJrarxHrrr{f 3ireMeHTap

ycly6napr4 Ba X.;

- aJIO(€LIIapHr4 ]pranraruHl4Hr MareMarr4K-crarr.rcrrar ycny6napv lituump
Ba oruNlasuft xr43Mar xlpcarraru Ha3apvflcvL r{r43r4(nr4 Ba ArlHaMr4r(

.qacrypnan, 6upnarvruu oMI4JIJII,I Tr43rrMnapHu pactvtuitrrarxrr4pr4rx Ba

MoAennamrl4prlul, KoppenfrlHoH-pefpeccuoH TaxJrLrJr, Marpr4rl€ur4 TaxnHn

BA X.

Vg6 eKplcroH I\{oJII4teIafi 6o:o pH Ba yHr,rHr c'rarr4crr4r 6 a: acr.r pr4Bo}Knau nrxr4

6u:rau, IrHBecrl4llusriuir onepar{H{nap Ba r(apop 4a6yl Klrnurx na3aparflor.rHrrHr

r ryp axxa6p o 11 ycrry 6 rrapugau xau $ ofi 4arr aHH ruH u ir! m a K!fi raul MyMKr4 H.
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) :oexHcroFl )KaXoH wottusr.uir-r44TacoArafr uu4rapo3r{ XyKM cypa€rrarr 6up

.;': " -Ja XaM ynKaH xopl4)Kl4fi uneecrur\krflnap irluatrcupunadrran MaMnaKarnap
*.:-.\Il-las xofi onMo(Aa. Byura, ast6arta, MaMJraKarprMLrcAa orru6 6oprana€rrau

:.: -.3oK cTpaTerI4K MaKcaAnapuu xlsnaraH rrHBeoTkrr1ar AacTypnapr4 XaMAa Kylafi
..-33crI4IIHf, MyxI4Tr4 flpartrnraluvr acocuit oMr.rJr 6!nl,ro44a. lannar r4HBecrr{rlrzt

::Jrlpnapl{ Aol4pacu[a xat6 KI4n[HraH xopuxrafi r4HBecTr4Uuflnap XaxMH 20lI
i'::tJa 2006 itutrca KaparaHAa 4apufi6 rVpr 6apo6apra rfuafirau. 2011 irutaa
r-. Tp HA aH-ryrp I4 rrHB e crHII vflnap yuyl,ru fr xopraNz fi HHBe crr{rl krr,napHnnr 4ap Hfi 6
-S.8 

Sousranu raIrrKHJI grraH. By oHr aBBzuro llpesu4eurrlMr43 ToMoHr4AaH

l,{a\IJIaKaTHH MoAeprlu3ar\prfl Kr4nr4rx Ba r4(Tr{co4zdruu 4ranepcz$HKa\vs, 3Tr4rrr

.xapaeuuuuur rlrpra Ba aHr4K onrE6 6opuna€uaHrr HarkrlKacvrrr4p.

1.Z-filg'ar,ail.

Eyrynru KyHAa MaMJIaKarI4Mr43Hrl, aBBaJro, r4(Tr.rcoAr4druuugura Hcnox 3Tr4rrr.

lpKI{HnaIxrI4pHIx Ba MoAepHrcar\rrfl r(r4Jrurrr, yHr4Hr tapxu6uit ry3r4nnrrrr{Hr{

laeepcu$vKar\r4fl KI4nrIru 6opacu4a aM€urra orxr{punadrrau, Xap roMoHJraMa

acocJII'I Ba qyKyp !finaHrau cuecar 6uzrru r4H(r4po3Jrap Ba 6our(a ragr,rAnapHr4Hr

cat6uit rarcr4ppr[ar XpIMot KI{naAr4faH Kyqnu r}cu4, aircull MyMKr,rHKrr,

N.rycTaxKaM Ba HrrroHr{Jru xr4Mor Boc'Tacr,rr^ rpa,5 u.

I'I5'ruco4radr4aru rapxu6ufi r4cnoxorn apHu flHaaa qy(ypnaurlrpr4rrr,

KopxoHanapHHHr HHB€OTI4III,IOH Saoruxrunz flHaAa xoHJraHTnpr4rrr, xopnxcllfi

o 
I'lclot,t Kaprrntoa. Xaxott uorlr.anuft-l.r4rnco1ufi 14HKHpo3r4, Vs6erncroH rrratgrrr4Aa yuu 6aprapadr ernuuunr

[]rnaplr Ba qoparapu. - T.: V:6erncrou, 2009. - 3l 6.

t6

2405-2011 fi un.napAa r{ HBecruquqrap ra prcu6u H rrH r }:rapuru u, {ou:4a.
.\'e MotunnaulmupuLtt

naru6anapu
2005 il. 2006 u. 2007 u. 2008 il.

2009

fi.
2010 fi. 2011 u.

1. nasrar 6ronNerz 12,7 10,7 9,0 9,0 8,1 1A 5l

2. Her an

rrHBecTr,ruuflnapvr

19,2 19,0 22,8 25,8 Jz,+ 28,9 )57

KopxoHzurap Ba aXoJrLr

nra6rarrapu

60,3 60,0 59,0 53,9 46,9 47,3 49,0

{. BoruKa lraH6a;rap 7,8 10,3 9,2 1 1,3 12,6 16,5 20,6



,rHBecrr{UkrflIraplg'vr, aBBaIIo r}lpu4an-r}rpn xopHxrafi rrHBecrr4ur4flnap[Lr Kerrr

:ran6 3TI4IrI Ba ynapAaH caMap€rnr{ Qofi4ananrzru, ururra6 qu(apurxHr4

t.1o-tepHl,I3ar\krq KI,IJIIlrrr, TexHrzK Ba rexHoJrorr4K (afira (yponnaHTkrpvrJJ, flHrr4 I4Irr

-.:rlHJrapuHu rrraKJIJIaHTIzprru Ba rrry acocAa rvtututuit r4r1Tr4coAr4drurrlusHu

-lapnapop Ba )KaAzLn pI.IBox{naHrr4pr4rxHr4 TabMr4HJrarx MaKcaAr4Aa pecny6nura

-i rr.txeru.qaH Karra N{r4 r(AopAa na a6r auap axp arr,rnMo r(Aa.

Vluvecrurlux 6oeopu un$parys vrrrNrackrnr rrraKnnaHTrrpnrrJAa u4uaco4nfi

:r 5lexuapHl4Hr HHBecruIIr{-f, Ba vroruxsuir e4ru€xlapura xr43Mar r}pcaruru

5irill.{a KeHr I4MKoHl{qrnapra era 6}nraH Tlrxopar flaurcrrapu, 6aHx4an rarxKapr4

l.to.rtlseufi TaIrIKpIJIorJrap, I,IHBecrr4rIr4r $oH4napr.r Ba 6our(a rraoruseufi

:ocHrar{I4nap MyXHM ponb !fiuafigu. IllynapHra erru6opra orru6, Vg6erucrou

Pecny6nr,rKacl4 llpesIa4eHrr{HrrHr 2010 irut 29 agxa6paa "Vs6exr4croH

?:cny6nuKacrrHl{Hr 20ll itutlra u}nxannaHraH r,rHBecrr4rlrroH Aacrypv

- .; rp u c raA a" ru | 4 5 5- coHJrLr Kap opr4 4a6yn 4r4nLr H.qr{.

Eo:op HKrr{coAr{erusranr 6apua cy6reruapra, }suura raKpop umta6

irKapnlxrl xapaeHl,r4a y €ru 6y plapa;;Ka4a HHBecrr4rluqsuia $aonrarr 6utaw

1..'r.ruK 6!ragu. I,IunecruqktflIraLl rlrpucz4a r(apop 4a6yn KrrJrptx rypnu xr4n

--, r.r rr.r rap 6nran uypar<r<a6 rarua4;kr :

-HHBeCTT{r$q Typv;

- HHBecrlr gur^nufi nofi uxa 6rafi rraarz ;

-rIHBecrHIII4-anau y.{yH MyMKrrH 6}nrau Nloruqsufi pecypcnapHuHr

=3L-IAII|AHNI{|I4;
- (apop 4a6yn Kr,rnr{rrr 6utan 6oruraK TaBaKKzrJrr{r4rr4K Ba X.

llly 6ranan 6upra, (apop rqa6yn 4ruadrraHAa, rapru6ra conlrHaAr4raH 6oeop

r.r' noca6arnapu[a XaM Taco4raS enerraeHTnapr4 MaBXyA oKaHJrHrHrua e44a ryrr4rx

.-rr3rr\r 6ywgu. fllynunr y.{yH x?M, KopxoHa Ba rapMo( 3axvpacpr$a, 6o:op

'.r rtoca6arnapl,IHl4Hr rypnl4 BapLraHTnapprHr4 elru6opra oryBrru, xlNanux

'.13\aHI43MHHH 6apno 3TIIIrIHI4HI rypnr4 xr4Jr rvryKo6ran Baprrarrrnaptr 6lnuurra
- --\31I\I

Morfiqsufi 6o:opnap, MoJIr.rrsuia sa KpeAr4r pecypcJrapuHr4 r4(rr4coAr4drsunr

--:rr caMaparvBa $ofi4anra rapMoKnapr,rra r1lnzurrr4praH XoJr.{a, umta6 qlil1aplrrxHr4

- :n r u 6 ra conyBr{r,r ac o cuit B o cr4Tarr ap gan 6upur a airrramagu.
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lllyruzHr y.{yH, vryannu$ HyKraH ]e'a3apvr$aH, 6o:op lxapor4rH Aafl4

KopxoHaHI4Hr MoJIHsP.ufi MexaHH3Mpr)Ky[a XaM XapaKarqaH dltwruu no3r,rM. Eo:op

craHAaprnapra Kaparraafi4Ia, y 6o:op uyuoca6arrrapvHu onAlrHAaH rrporHo3

KHJIyBT{I4, Moruf^F.uir raKcr{Mor na Son4naplrl4 rrlaKJrJraHTLrpkrrtrlkrHr 3rnnyBrraH

T H3r4Mr4f a MyXTO)KAr.rp.

Llnnecrzqurflnap 3apypuflTnHr 6emur'a6 6epyn.rra ca6a6tap ryDruqa

5!mgn. {ap 6up l4HBecrl4l{useuirnofiu4a Aovrpacr41aru Macbynvfll Aapaxacr4 xaM

r)'pnl4rIa. Arapla MaBXyA tIttrra6 r{r4rqapuru (yBBarnapprHrr f,Hrr4Jra[r Ma(ca.{

xunu6 4!firznrau 6!tca, 6yugair (apop re3 Ba Aeflpnkr raBaKKiurr{r{JrrrKcr43 4a6yn

iiH.rrHFII4rrII{ MyMKI4n. Acoczfi QaonuxrHu KeHrairrupuru r}rpr.rcra4a (apop 4a6yn
(II.r-II4III Jro3I4M 6lnrauga ola, Ba3vSa nayparr<a6laura4z. rlynxu 6yu4a Karop lrHrlr

o\rr4nnapHu s'bru6opra onurrr KepaK:

-roBapnap 6osopIl4arll KopxoHa MaBKeHHHHT !:raprauru MyMKr4HJrr4 rr4,

-rrro44zfi,

-MeXHar Ba Morl{qnnfi pecypcnapHl4Hr 4}runlaua Xa)KMnapusu xrzur6 (r4nr4ru

;I\TKOHI4qTH,

-rHrrr 6o:opnapra r<rapra6 6opuur r{MKoHr4f,rnapu Ba X.

Zunecruquxsuia xycycuf,rra 3ra KapopnapHr{ 4a6yn (Hnr{rrr rypnr4 xHJr

\ cJy6napra acocnaHraH. Arr,rrr,ro yHlrBepcan Ba xap KanAafi Ba3vflT y.{yH r}rpu
(eJaAI{'an ycny6 MaBXyA 3Mac. IIIynra KapaMacAaH, pacMr4fr ycny6lap €p.Uauula

J.rHHfaH MabnyM Aapa>Ka\a rxaprnrr Mr4Mop 6a4onapufa 3fa 6!m ryprao (apop

<adyn (r4nr4rx ocoHpor(Ir{p.

lllunecruquxr,uir raBaKKaJrr{r{JrlrKHr4 Tyrpr4 na o6reruus 6axonarx yqyH KeHr

:rSopor 6azacu raura6 KI,InI4HaAlr. VHuHr acocuir rr,ran6anapu 6!m6 (oHyHr{HnuK

\\'xxarJrapr{ Ba uelepufi xyxxarnap, 6rapnavuu 6yxranrepux \uco6u
]'labnyMorlrapv) Te3Kop Ba crarrrcrr,rK Xuco6or Mareprr€tJrrrapu, MapeKTtrHr

:r5oporu, MyxaHAHc-TexHoJIorr4K Xyx)KarJrap, ay.qr4Topnr{K Ba KoHcaJrrrrHr

1 Op XOH anapnHr{H f xyno c a[ap rr xH3M aT \kural.kr.

Ba HpIXotr, TaBaKI(aJITII,IJIHK oMrrJrr4 XaM MyXHMAr.rp. I4neecruqufisufr

laoJII'ItIT Xap AOIIN{ HOaHI4(nI4K ruapor4Tnapr4Aa aM€urfa onll4pltrrapa, Ba yrrr4Hf

tapuKac:r, fsrapynvan 6lrrutssu MyMKI,rH. Acoczfi Son4napuz xapr4A (r{nr4rx

3aKTI{Aa, Xeq (ar{ou yru6y orrepaql,If,Hl4Hr zr(Tr,rco.qufi calrapacvrrrtt a}rr4r( on.qr4Hl{aH
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' -,rd 5fmvrairgu. Lllyltuur y'{yH 4ana r<}nrr4Ha Kapopnap rrr-rryr4rr4B rap3Aa 4a6yn
;..--;lHanu.

TaeaKanqI'lrI"IKHI4 aHl{(naru cy6rer<rzn Svr<pnap, 3Kcrrepr xyJrocaJrapr4 Ba

-:::(ocJTaMa TaXII4JI yctty6tapuwu Klnnaura acocJraHr{rrrn MyMKHH. Avrrrao,

!---5scrHlprflIrauJ4all OJI.{I{HfH TaAKI,IKornapila, toitu4avuit raBaKKaJrirr,IJrr4r(Hr4

-r.:\Joprrfi fn.raru xapa€unapu ycryBopnr4Kra 3fa 6irtw:uu Jro3r,rl,r. Vlapuuur
:-lacl^ftnapH: 3apapcl43nl,IK Aapaxacr4 Taryrr4Jrr4, gxrrlMonrfi ra4cravornap 6a4ocu,
r:l'1;lra{I4oH MoAeUIap raXnI4JIlI, TaBaKKa.IIqr{JII4KuH cy6teKTIrB tapru6ra coJII4lu

i .padunapv, aHkr\Irr4K sKBrIB€uIeHTnapr{Hz 6}nnaru eu4aruyna, (apopn ap Aapaxru,
: : 3 Hf, apr treKn aHr4 rxnap B a BapuarJkrfl xoe $ $ uqr{eHTJlapu raxnr4n H.

Myait'^u KopxoHara TerLIruJrI4 6!rraH, TaBaKKaJrrrr4JrHKHHHr yruyulrfr
:;Daxacr4uu 6a4olam afiHHKca Myxr4M. Moruqsuft ueuexMeHrAa yur6y ryruyHqa

-;:3IIMJIH Ba rI43I{Mrua 6}nlraraH TaBaKKaJrqr{Jrr4K irurnugucu 6ntau aHr4(naHa1rr.

Tr4sla\alla 6lnvraran raBaKKaJrtrr4JruK AeraHAa, r<yrHraduaH Harr4xanapHr4

-''lllrr HoaHI4KnUfI4 TyrrryHprilal.I1l, Ba y rypnLr xr4rr r4HBecrr{rluqnufi lofiHsarrapuu
1'\lrII4 4unepcuSkrKarJ4flnaHraH rrHBecrr{rluqsufi uoprserira KprpLrrulr xr4co6qra
-:o.lra renr 6!nzurr4 MyMKtrH.

TasarcxanrIHJII4KHI4Hr MaKporrKTuco1uit oMrrnnapr4 Tar)c1rp1ra

3cocnaHraHJII'IrLI ca6a6tu gunepcnsl{Kallr4.x (r,rnr4HMafiAurau TH3r4Mnr4

:aBaKK€L[qv[rvrK, aJIoXI4Aa erru6opra riofiu4. IrlHnecruqvflnapH1 rafiepnaur
-XAPACTTZ4A TII3I,IMJIH TABAKK€UIIIKIJII4KHI4 XZCO6TA OJIIIIX Y'{YH MOII4XEI,Ifi

TaXJIHJIT{lInap raBaKK€LlrII4JII4K Ba penra6ennux }:apo ano(acr4 MoAeJrr4, .ia1,rAa

rtoJtH'f,el4fi ap6urpaN Ha3apnflcLr AokrpacnAa uwa6 rrr44rlnraH MoAennapHg

KynnaruaAr{.

Molusnufi (apopnapHu 4a6yn (I4nr4rx Me3oHJrapr4, (or4ranap rkr3prMHHH

IuaKnJlaHTvrpkrrn Ba raKoMl4Jlnarxrr4pr,rura 6lnraH r(aparu Mr4KpoH(Tucoauit
\roAennapsu 1utvttuttu rata6 Kr.rnaAr,r. Lllyuunr yqyrr XeM, y erra 6y MoAenAarr

Qofiaanaru4rrr Ba ynra 4lnnarrrHrr rapnxkrHr4rlpra6 quKnrx MyMKHH.

Il-fep6axoea A. 3xouour.rxa neABt.rxr4N.rocra. - @eHux c.2002.
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Irlueecrzqur.tr.uir KapopnapHu rqa6yn Kr4nr4rrr acoclaAa ,rlr4cKoHTJraur

rexHnKackr4aH $ofi4anaHr,rru, €rclr Ar4cKoHTnaHraH rryn o(r4Mu ralroftlutw dragu.

-]prcronuarrraH nyn ot1prMu ratvroiltnpr4ar SofiganaHr4rx, Mypar<ra6 Sor,r:napuu

\raHTrrKaH TyrxyHr{u Ba r,rHBecru4uxvuir Kapop Ka6yn Kr4nr4rxAa nafiAo 6ina4uraH

:lvn oKlrMnapLrHV 4uco6laurlnu 6utultsu rata6 r\krna4vr.

{o:upru KyHAa NaorH.seufi MeHexMeHTHr4Hr uasapuit prrBoxnaHr4rurr

5opaerrau 6rap uevra acocui,t, filnannurnapHr4 a)Kparurrr MyMKHH:

- y3o( MyAAaTnI{ I{HBeCTUqLrflnAp TaXIHnITHH aN{aJrfa OUr{pHrUAafr4

t autxuruit r aK o M r4 Jr Jr arrryBn ap ;

- KaTTLITaJI 4!fiuruanapHr4 Morr4-srarurrapvru, rraa6narnaplr orrrrrMaJr

Ty3 I4nM ac HHpr r anrra:ll 6ur,a:n ro3 ara Ken aALr raH MyaMM o Jrap Hr{ }praH n ur ;

- I4HBecrr4rlr4qnap caMapaAopnr4rr4HuHr My(o6un r<fpcarr<uqnapprHlr

uuua6 rII4KHru:

TaXJII4IHT{HI raBaKK€Lrr}rr{Jrr4KHu 6a4oloBrrlr ycynnapr4Hra }prauuru

Ba pr4Box{naHTr4plrH;

- KaIrI4T€tr x!firaruanap caMapaAopnvrvtr4 6axonanrAa rr43r4MJu4

MaxMyaBufi eu4auryBHrl pr{Bo)KnaHrr4pnrx;

- xopHfi Ba rrHBecrr,rqprqrarrAaH refiunru raxnrdnHr4 frr<a:uru

TexHr4 KacI4HLr TaKOMT4JTJI aIUTIdpkrUI

lllyHu XaM TabKI4AnaIx MyMKlrHKr{, 3aMoHasuir tvtottuxsuia MeHexMeHT -
\apop 4a6yn (unutu ycny6napr{HrrHr Aeflpnv ro3 irutr AaBoMHAarrr

raKoMrrJIJIaruyBI4 HarprxacrnAlrp. Klnuunur Kapopnap HHTyn'rr4B Tap3Aa 5a6yn

iJ{rLtr{rOH 6}nuuura KapaMacAaH, vrHTyr4rJr4fluuur }sz yiu6y San rorrroHr4AaH

; r $ o 4 an an raH H a3 ap ui,t 6uttuwn ap H arlr x acu qr4p .

1.3 Vs6eKIrcroHAa rcluurac MyJrKHr{ HHBecrr{rluq o6rercTJrapu cuQaru4a

oaxoJram acocJrapu

Munnraff n(Tr4coAr{erAa 4ynafi r4HBecrnrlraou QaorruflTnpr rrraKJrJraHTvrpvu

\IaMJIaKar lr(rHcoAuerrz pl4BoxnaHlr[rr4Hr4Hr MyXr4M acocnaprrAaH 6upu

x.uco6laua4u. y r<eurafirupznfaH TaKpop ulsna1 rrrl(apr4rx, nnwwfr-TexurrKa
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rapa((Izerl4HlaHr lcuur cypbarnapn r<frarraura Qaol rarevp rfpcara4p1 a\orvr

canMoKnu (I4cMpIHHHr 6anntrutru:r^u rbMr4HJralrra uaporrr flparap;kr.

I{xrncc,Atr€r4arH raprcu6ufi }:rapurunap, MaMnaKarAawr ulurra6 quKapr4rx

Kyr{napI4HIlHr oKpInoHa xofirarurvpr4nnrnv Ba pr'rBo)KnaHnurkr x}n Xonnap,4a

r r HB e crrlrlrax S aonvqrr4Hr4Hr Aap a;lKacvra 6 orulzK 6! rcgu.

Vg6exucroH Pecny6nuKacr4 flpeeu4eurz I4.A.Kapuruon ra'sxuarra6

r-ttauugex: "Vlttr,ecrutlvtx lasacuLru puBo)KnaHTr,rplru Ba rry(ypnaurrrpnrrr

iIcroxorJIapHMI,I3 crparerr4qcr4Hr4Hr )KyAa Myxr,rM rrraprrrAr4p. VIt\rucol.udrurz

rcpxu6ufi )KHXarAaH (afira (ypr{rx, oKcnopr rrMKoHr4r^rr4*pr rceurafirupuru

coxacllJa 6emunanraH filuanumnap Kyr{nr4 r{HBecrrlrlr{f, cnecatunu }rr<a:uur

5uranruna ple6ra ura4a4u".

Bapvauv:ra MabJryMKH, frran 20II irurya Saonnxr rlpcaraerran

KopxoHzlnapHvt MoAepHI,I3aIII4.rI Kr{Jrrall, TexHlrK Ba rexHoJrorr4K (afira xr4xo3Jrarx

\aMAa 3aMoHaBI,Ifi, rorcarc TexHoJlorr4flnapta acocJraHratr {Hrr{ wtna6 q[Kapr,rrxHr4

TaIIIKI,IJI 3TI{ITIHH Te3JIaIrITI4praur 6opacHAa Vs6erucroHHr4Hr }srara xoc rapaK(uer

irV,rHnH lzuga My)KaccaM 3rraH Vg6eK MoAeJrr,rHr4Hr 3Hf MyXlrM rarr,rofiurrl apvr1al

5uptt 6lnraH AaBJIarHIasr 6our ucnoxorrrr,r sKaHr4 xa(r4Aarr4 rrpuHrlr4rr4aH reru6

uaKIa6, AaBnar roMoHI{AaH o(r4noHa, Saor r4HBecrprr{us auecaru otu6 6opwttgu.

Bvsu !:narurupl{JlraH Karrlrr€ui 4}fiunvra.lrap Mr4r(AoplrAaH XaM 6utru6 oJrr4rrr

\rvMKr..rH. Pa4arunapra elrz6op (aparaAuraH 6!ncax, 20lI fiunqa

\toJrIztJIaIurI4pI4IxHI4Hr 6apua l,ran6anapu 4uco6u4an 4ufiuarn I0 laruluapl 800

\ILITIJMoH AonrlapAaH oprl{K Kanr.rruln x}fruluanap }snarurvrpvnav,6y 2010 fiHnra

srrc6aras 1 1,2 Souz rln 4e'naaKAr{p8.

,I'Iunecruqur cudcaru xap (asAafi AaBJrarHHHr H)KTr4Mor4fi-u(rucoAnfi

JI{BoxJIaHvrruvAa 3Hr Myxr4u fi}nanunnapAau 6upu Xuco6lana4r.r. r{ynKr4 rxy

c rr d c ar opKanl4 MaMJIaKar uruna6 rrr4(apzru KyBB arr4Hrr Hr roKop Lr 4ap a>Ka1a ! cuutu,

Itu,ra6 quKapunraH Maxcynornap Xa)KMr4 na crz$arr,rHr4Hr oprr4rrru, uo44rzfi ra

r.raluanufr e4ruex r(oHAr{punkruipr, 6yryH AaBJrar

pr.rBoxnaHr4LrrnHpr rabMr4HJraru MyMKr4H. {o:rnprra 3aMoH

r r Krr4c oAr4fr rysunlrarira lsrap rvpvrnnu aMarrra orxr4pyBrrr4

IrH Qp arpr4JrMacr4H HHr'

a" I4c,'IoNa Kaptntoe. 2012 irut Baranuurr.r: rapaxKndunr4 rr{fu 6ocKuqra x}rapa4rrau iin,r 6},r.ran. T.:
li'

2I

r4HBecruul{g cuecarkl

acocuir AacraK 6!tru6,



\rrrxnoK xy)Kanr4ruHr4 3aMoHaBrriuraltrrcupuut, ra6uuit pecypc Ba XyAyAnapHu

;r-raurrupl4lu, axoJlkrHkr wn 6ulran rarMprHlraur, Sau-rexHr.IKaHI4 pl4Bo)KnaHTkrpvrn,

rF.orIofHK MyaMMonapHvr 6aprapa$ orr4rrr ra6ulapur4 Xan 3rr4rrrra Kaparunr{rur4

{epaK.

MaulararHll MoAepHI43aIIur Kr,rnr4rx Ba r4(Tr4co4uerun 4unepcr,r$prKarJprfl

lrHIrI, 
. 
z4rucoauer rapMo(napnHrrHr pa4o6ar4orrrJrr4rr{Hr4 orrrrrparx XaMAa

rtaxallufi urur'a6 ql4(apr4rx KopxoH€LnapvrnvrHr oKcloprAarr{ xa}KMr.rHr4

-tesrafilrzpullrfa KaparI,IJIraH I4HBecrprr\vfl Qaonuxrunpr raprr46ra colyn'ru 50 Aau

.-rpruK ry(yrq4fi-Xy)Kxar 4a6yn Kr.rJrHHAr{, x(yMnalau,"Kouqecavflnap

i'rpHcra4a"rv, "3pxun u4ruco4rafi 3oHarrap rlrpucu4a"rr4, "9er 3Jr

;iHBecrl{qvflnapu r}r'pucz4a"rv, "9er gJrJrLrK r4HBecropnap XyKyKnapr4Hr4Hr

-laQorarnapra Ba ynap:r^r Xr{Moq Kr4nr4rx qopanapr4 rfrpucuga"ru 30.04.1998

ittur4arn I(ouynn; "I4nr'ectuqua $aonkrflTr4 rlrpracra4a"rtr, "Taur4ra ra4ruco4ufi

laoJrr4rr rfrpucz4a"rur I(ouyHnap ait:Flu my Ma(caAra xr43Mar r(r4nMoKAa.

Kyuuac MyJIKHI{ TexHrIK, Il(TncoAr4fi na x,y4yt<uit 6axonaur oleparlr4qrapr4,

'. -lapHI,IHr Aacua6xv fiultaplla corlr[r HapxrrHpr aHLr(nau, op KoAeKcr4 Ba

(af,acrpl4 XaM.{a 6axolaru $aorruxru r}rpucra4arr,r KoHyH,MabJryM 4onynufi na

r, l e e pufr Xyxxarn ap aco cr4Aa aMaJrra orxr4p r,rna flrr.tr4.

Vs6erzcroH Pecuy6nHKaclr Ormfi MaxlcuuraHr 19.08.lggg i,rutgaru

Kapoora4a "Ea4olaru $aonurrH rflpncr,r4a"rz l(ouyH TacAr{KnaHraH.

Yg6eKlacroH Pecny6nraKacr,rHr.rHr 19.11 .1991 fiutr Kfrra KrzpraH "l1awan

^acappySprl.aH rrl{(apuru Ba xycycnfinarxrlrpuru r}rpucv4a"rra I(oHyur,r(yHra

-1 1 .08.1995 irutr 1 18-1 coHnr.r; 26.12.1997 irut 349-1 coHJrr4 KapopnapAa

\' : 6 e xncro H Pecny 6 rrut<acu I(onynzra lsrapuapr4urnap x np urunran).

Vs6exucroH Pecny6nuKacr4Hr4Hr "Ep Ko4eKcr4" 01 .07. 1998 fiutr Kyrrra

(HpraH Ba y Vs6erucron Pecnylturcacuga epAaH $ofi4ananurrrHuHr fyXyXufi

\\' c yc r4rT napvHr4 or{nAr,rp aAr4.

Vs6exucroH Pecny6nraKacr4HnHr ",.{aerar ep KaAacrpu r}rpucz.4a"ru

KoHyur'r 28.08.1998 fizn xyura KHpraH. .{annar ep KaAacrpr4 ep uafi4oruapnur.r

S our4apuurHr4Hr rarrrKr4Jrrafi -ryxyt(u fi acoctaprlrHr{ Taprulra coJraAr4.

I,Iunecrltqutr coxaclr Xo3r4prr{ rxapor4T4a 6osop raqTr{coArr€runurir trulxuir
Ba )KaXoH AapDKacI4cI43 MaBXyA 6ltLtttru MyMKHH DMac. dopraxrufi



rrHBecrr4rlprflnap4aH Sofi4ananurrr MaMJraKar rl(TuconudruHl,IHr x€Ln(apo MeXHar

TaKcI4MoTI4AaruI I4IIITLIpoKI4 Ba TaAOpIpKopnI{KHI4Hr 3pKIIH TapMo(napl4ra

Karrr4T€urHr{Hf oKr{6 }rraruu rvr3vrMkr 6utruu uraprnaluraH o6terrun 3apypar

\r4co6naHagu. f,.ua rxyHr4 aJroxrrAa KafiA 3Tr{[r MyXI4MKI4, uHBecrl4uufl. cuecufi,,

rrKrr4coAr4fi 4y4yrr.rfi ra$onarJraHraH rrraporrrAarvHa aav'apanu Harl{r{a 6eputuu

\ryMKr4H. AfinraKca, 6osop tuyuoca6auapvtr:a lruru AaBpvHpr 6ouruAau

XC'TUPACTTAU MAMJIAKATNAPAA AABNAT :1^]HBECTI1^I\L\fl, }KAPAEHI{HIIH| 6Oru

rarxKr4Jrorrrvrckr 6ittultu Ba vHr4Hr acocuft sazubacu 6Vnrau I4xrI4MoI{it cudcar

4- Krarr- H a3apvr4ar 6 oru zHs e crop 6lnraurl4 3 apyp

IlIy lpranAa r4HBecrr4r\Hs.napHnHr rr(rLrcoAl4fi laa:vrynunu rcfpr,r6 uuKHru

\raKcaAra rrayeo$n4 xuco6ranaAu. Vg lpnra4a rabKr4Analx xoI{3KI4, Ma3Kyp

,xapadHuuur r}n (uppanznurlr yHra 6epunran rarpnSnapHllHr fsH4a xaM

lavodu 6lrultuglap.Xyrunaralu, "Id;r^sectu4ur^rrap" - acocuit Ba aitla:r^wa

(arr{ra.irHrE r}nafirvpvrur1 ulll.rra6 quKapuur (yBBarJrapr{Hrr KeHrafiruputrrra nyn

naKnr.rAarr,r 4!fiHnrraa1prp. Y nyn ua6rauapu,6aur KpeAnrnapv1 aKr\krfl ea 6ou4a

-rrr\rMarJra Koro3nap xlpunraurr,r4a aMulrrra oruupl4naAl,I. llyn ua6laruapu

<i'puuuurvaarv r4HBecrzrlr4q HoMr4H€Lrr rrHBecrvrrJvrfl, aHa Ixy nyn rvra6narnapl,Ira

;oru6 oJrrrru MyMKHH 6lnran r4HBecrr4rlrloH pecypcnap pean I,IHBecrHIIu-f,

eiiHra4u), Ae6 TabKlrAnaHa1pr.

Fo:op uqrzco4radru uapokrrrrAa vHBecrllquq $aonralruHl,IHr Ma(caAI4

:ii'.rn6 ra46rapropnr4K AapoMaAr4 €rra Qora:HH oJrrIrI xuco6lauaAH.

; Ineecruqr4frnap ynapHuHr Kaficra coxa 6ru o6rerura K!fir.rnrauru XaMAa

-{annTa[Hr,rHr uuJra6 r{r4(apunilarur nrrrrr{poKkr[ar renu6 qI4KKaH xonAa

r. r o l uss Hfi B a p e aJr r4HBe crr4rl vflnapr a 6! tuuagu.

Monuqnufi unnecr vr\Lrflnap AaBnar Ba xycycufi i<otr,tuaHvrflnap roMoHI4AaH

-rrKaprlJrraH aKrlnqnap, o6nurar\krflnap Ba 6our(a (I,IMMarnI4 (oFo3nap,

,JvHr4HrAeK, Te3eBparllrq o6rexuapu, 6aux Aeno3r4Tnapvra y3oK MyAAarnH

:.\"r"{HJrN;aJrapHkr uSo4anafi4u. lllyuuur4er, 6arzu wau6utapl.a N,tort{qsufi

.lHBeCTr4rIVrflHr4 KrrMMaTnr4 KOfO3nap 6anan 6oFruaK 6fnlau orepalll4f,napHu !s
, rr{ Hra onyBqr4 xan(ap o Monu{- Kp eAr4T S aorumu cu$ a' ru ga x}p c arrana4I,r.

L)



Pecuy6nuKaMu3 HKTr4co.qu€urAa HHBecrr4rlvrfl.napnuHr cyHrrn oJrrl4 irurrgaru

." :;rru clprarnapr4 rypnr4rra 6!tu6,6yyga oJrAr4Hrr,r iruwap4arura uncdarau lcuur

..2 t a c aiturrr T e HA e H rryrfl napkl Ky3 aTr4n M o KA a.
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III.]
I tt9.l

1.2-pacrvr. 2005-20 1 I fi HlrapAa MaMJraKarrrMH3 rrKTncoglrdrnra

fi f ua;rru prrJr ra H rrHBecrrrrlnrJrapHrr ur jcu ru cypbarJlapn, Qousga.

do:uprn uo6zurra[ryB rrrap ovrrr44a, 6osop nayrroca6arnapv r.atalr.aov4aH

:-rtr6 vra4u6, xaXoHAa r4HBecrr4rIVfnap y.{yH \ar"ruf KecKr4H Kypau AaBoM

: -\rol(Aa. TaruKra uKrucoArafi Qaoruaruu 3pKrrHnaurr{pr4rrr, MaMJIaKarHMI43

,r{TrlcoArldrura 6esocura xoplrxufi rrHBecrr{rlvrflnapHr4nr xan6 (T4II4HHIUI,IHH

- :b\rHHJrafi[uras Xy(yKHfi, HxTr4MoHfi-nKruco liuir sa 6our4a rxapr-rxaporlrnapHl4

- inoMnJrJrarxrr{pr4rx, xopr4xr4ff unsecrurlr4flnapHr4 KeHr xan6 3Turrr, ua6narrapHir

--.i ycryBop frlnaru4rrnapAa XaMAa pa4o6ar4orrr Maxcynornap nuua6 quKapum

l;iras Sornra4 fifuanrarunap.qa Myx(accaM KrrJrrrru pecuy6nuKaAa frxa:unaduaH

,1:iBecrr4rlus culcarHHr,lHf acocuit rauofiurr uptg pn.

PneoxraHraH MaMJraKarnapAa pean r4HBecrr{qus.napnvrnf aKcapurr (r4cMlrHI4

,.',cvcufi r4HBecrr4rlnflnap raruKr4Jr 3TaAH. IrlKrrzcoAudrnraHr AaBnar ceKTopI4Aa

::sfrnTaJr pean HHBecrurlvrflnap op(€rrrr4, rrryHkrHfAeK, KpeAnr, cy6cugkrflnap 6epuur

l.i.rrl 6u:ra:u r4l(Tr4coAr4fi, raptn6ra coJrnrrr cudcatu acocvr4a xfitur'agu. ,,{annar

,::{BecTrrrlnflnapv 3Frf aBBa-rr rauQpary:vrrMa TapMoKnapr4fa fi}ualrvpvnan.v.

,lHeecr[qr4r{napHr4rrr caMapa.{opJrlrru, oAarAa, Saon gJreMeHTJrapHHHr ynyluu

'.'cHrtru 6urrav oma6 6opa4ra.

' Max,ny.qon H.M, MaAx<raon III.A. I4usecruur.n,qapHr4 rarxKnn 3rurrr Ba MoJruflJraurrrpuu-r. Vr<yn x!,uattiua.
. Tnvv.2010.-86-6.
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Ll[ynuur4eK, r4HBecrnrlr4-sHuHr MaMJraKar uHxdcra 6xn yHAaIr ralx(aprrAa

aMarrra ouuprlnlrrrJnra qapa6 LrrrKu Ba rarrr(u (xopuxrafi) uunecrvrrys.napra

a)KparrrnaAr,r. Arap r4qKlr HHBecrr4uunga 6up MaMnaKar kr-r'r44atv K!fiun:uranap

Ha3apAa ryrr4Jrca, r4HBecropnap $ofiaa (4apoua4) onuru Ma(caAI{Aa rag6upxopnl4K

Saolurrura Ba 6oru4a rypAarr{ Qaoluxr o6reruapura K}uraerrau rraynxlrfi

6ofinnr<napHrrHr Ba yJrapra suc6ataH Xy(y(napHuHr, ITTyHHHI-AeK, rrHTeJIneKTy€Ln

MynKKa Huc6aran Xy(yKnapHHHr 6apua rypnapu xopu>xr,rii I4HBecrl{uvfl,naptt

Xnco6lasa4u. Vlunecrprrrr4fl - 6y Ha$a4ar MoJrr4r pecypcnapn, rryHLIHrAeK .al{rr{

TexHr,rKa, :aMonasuii r{er 3Jr rexHoJrorkrs,ev) 6osop u(rucoAprdru rrrapouTu.qa

6our4apynHr4Hr {Hrr,rqa ycynnapu XaMAup. I4HseeruqvrflnapHr xan6 3rIrIxIa

xopraxlrfi rrHBecropnapra yJrapHr4Hr MaMJraKarAa spKr,rH Qaonurr rcpl{Trrlxnapu

y.{yH 6ynafr r{HBecrurlr4fl, utapokrrkrHvr tparu6 6epuru 3apypnr4rr4Hl4 XaM Xuco6ra

oJIIIITJ JIO3LIM. Fy ir,raCtyrflTnkt aBBaJIO AaBnaT !: :Unr\AaCUfa OJII,IIIIH KepaK.

Vs6ercucroH r4(Tr4c oruit, paBHa(HHra x,nco6ra oJrraH XonAa MaMJIaKarAa

xylafi r,rHBecrr4rlr4oH rrrapor{THlr 6apno 3Tr4rrr, XaMAa caMapaJrvr paB?IIxAa rler 3JI

KarrnraJrprura 4a6yn (unuru rr{3r,rMr4Hr4 uwta6 qu(uru 3apyp.

I,Iunecruqrax ra4ruarr,ru-6y KeHr MabHoJrr4 TyuryHrra 6!rru6, r{HBecrop

ToMoHHAaH 4uco6ra onr{HaAr4raH 6apua MyaMMo Ba MacaJIanapHI4

MyxaccaMnarxrlrpaAH. I4nsecrop roMoHprAaH MabnyM 6rap ualuraKarra KaIII4TaJI

axparr4rrrHr4Hr xynafi Ba HoKynafi rorraosnapu 6a\onanaAn, uy 6urra:n 6upra !:
capMorcuHr4 Kr4pr{TMo(r{[ 6]nran MaMJraKar uaQrcypacu, cudcaru, r4(TI,IcoAuetu

Ba MaAaHr4rrr4ra Karra axaMr{rr 1epulaau.

Xopraxrafi Karrr,rr€rrr 4a6yn (r4nyBrrr4nap, ai,mu4ca, 6osop I4(Trlcoguerura

lrnur .{aBpn.{a 6}nran MaMnaKarnap rrHBecrurlrrf, HKnHMu MoAeJII4HTI Hura6

qut1uuru Jro3HM. Fy MoAen ynap y.{yH Xap roMoHJralra acocJlaHraH TaIx(I4

n(rr4coAr4fi a-uoKanapntr aHu4ra6 6epynura Bocprra nasuSaczuu frafi.Nr. Vunur

acocr.rfi filHaruruilapu xopuNrafi capMof, 6a6yn Kr4nyBrrunap y.{yH

xyff ugarlrnapAaH r.16 opar :

- xopuxufi r4HBecropnapra rabavrp xlpcaryn.rz oMl4nnap rlrpncu4a aHI4K

ryruyHr{ara ora 6!ragu;

- !: vaunaKarr4Aarlr rr(TrlcoAufi XonarHr4 qy(yppo4 6a4oJrarx I4rv{KoHkrflTtrleur

6epagu;

t<



- ,.-:;:.{rrlr caprr,roxAopHr4Hf xyn(-aTBopvrHr xap ToMoHJraMa .{y(yp 6uttu]tr]J|a

iLl q,ri - --:-: - tpaTaAll.

: . :i o -r aru Kr.rfi MaTr{HH Kyfi r,rAau4 oMtrJrn ap 6 enf uJI afiI.u;

----: : . - epo\\aA, Qofi4a-nraJrr,rKKa 6ouuK xapr4Aop Tu]€L6vr;

- 
--""-: r;.:rrr Ba(TAafpr Ba KenaxraKAarH nas, QofiA€LrrrrJrrrK, AapoMaA;

, . ,- --.u o6ler<uap:Hr4 flpurkrrx Xapa)r{arnapv;

- ,'' :;:.radrrau Ba KenamaKlarrl Ha$, AapoMaA, Qofi4zurraJrr4KHra onurrAarr4

: ::,"--3p:

: -"-..--iaur o6leruapra MynK 6osopu4a 6lnraH Tana6 Ba raKnr4$ Hr4c6arvr.

\lylx o6rexuapura 6lnran rarra1 Ha$ Ba Sofr4anr.rnur lurrav 6up

. -: - :':-ta noTeHrIHzLrr xapHAopnap rlnon Ko6nnvrflTpr, IIynHHHf (aAp-$4MMatLr)

;.-.:3crIiIIHoH I4MKoHI,IflTnap Ba MyXr{Tra 6ornuK. TarnuQ Hapxnapu ixruaru
-,1=:ruapHvr flparpnu 6uras 6oruu( Xapaxarnapra 6ornra4. CoryBra rru(aplrJrraH

- ".:.:{IIH| MI4MopI4 AapoMaAra rarcvrp r<}pcara4ra. ArapAa raxnuS ta[a'Aan

- : - ,:ti Kerca, xapl4Aop HapxnapHu 6erruraitgu, aKc xonA a sca xapuAop MaKcr4MaJr

-::i,jrrr rarnraQ Kr4nlrrxfa rafiep 6!m4u. Eyn4a coryBr{r4 }: MynKr4Htr yHkr

;:::iilIlfa KeTraH Xapa)KaTnap CyMMaCI{ra TeHr MLIHIIM€LI HapXAa COTIIIIIH

-..1.{(I1H;

. ,F--^;tt MynKAop 6lnraH xapI4AopHHHr MynKHr4 racappy$ (r4Jrr4rxr4 erra yHra

: : ;iK Kr{irr4ru Aapa}Kacv;
- 5.\.o-laHaerran MynK 4ufilrlarura Tabavp (r4nyBrrr,r nr4KBr4Anux. OAarAa nHKBr4.4

-...-r o6teKrn yr{yH xapl4Aop K}urunava 4a4 r}narurarair€p 6!Mgu.3epo 6ywgair

-... r.. SosopAa xafira corl4Jlran4a 4lruuMqa Kyrnrx Xapa)Karnapvrcu3 Te3JrHK 6utas

- . . - ra rpancSopMarlr4f,naHaAr,r.

Mynr 4ufiuaruuu 6a4orarrrHr4Hr MyXuM xycyclr{ru - 6y 6axonauruuur r}n
.:. : p a-iiun uru 6! tu6, yuga Kyfi u4aru 6o:op oMlrnnapu 4uco6ra onr4HaAH :

- :'5lexruLr flparprw ea coru6 oiurru Xapaxarnapr4 Ba plrcKnapn,

- .:irrHr rypcarxuqJrapv\ xocr4rr (xocca) Ba xycycr4flTrrapkr,

- '-.dt AaBpI4,

- lxoraur BaKTH,

- .aQ.rHrz na tpofr4anr4rrvrrv,

-::xo6arAopJrrrrr4,
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-KOH'DI0HKTypaCI4,

-Hapxn Ba x.K.

Eaxolaur saolra-aruAa (ynna:ts^ll1^nAn'r4rAH eHAaUyB Ba ycynnapHl4 raHJIarI

6axolaru )KapaeHr4 xycyctrrTrapura, MaKCaAnapI4 Ba raMofiI4nnapvta 6olnraK

paBuIIIAa aM€UIf a orxl4pplnaAI4.

Eyn4a raHna$ onr4HaAr4raH Xap 6up 6a4oJIaIu eHAaIrryBIa Aol4pacrrAa r<aH!.afi'

5axonaur ycynnapl4 Klnnauunuruu 1.3-xaAealAa KeIIrI4pHnraHAeK rypyxnaHaAu'

1.3-xaanal.

My.nn Knfiruarsnn 6axo.nalll ycyJIJIapI{HH €u4auryn.nap 6}finua

Mynr 4ufinaarnnu 6a4orarxAaH lrauQaar4op 6lnraH rapa$nap 6axonaur

\r aKcaAnapusz 6 errunaftp;kl

Mynr< 4ufi uarHur4 M€LrraKarr r,r ( up o $ ec craon an) 6 axoro e.r u auutTnairgu.

Ea4oraur $aor'urru MynK 4nfilaarnun 6axoraru Xu3Marnapu 6o:opra4a

\raxcyc 6a6ononv v vHcruryTJrap roMoHrrAaH aM€urra orxnpr,rnaAu.

Mynr Hapxu MynK 6o:opra4a yHr4Hr KoHbloHKrypacr; acocvrila [raKJrJraHaArr.

Xap I,IKK€Lna 6o:op reHAeHrlr{flnapvr cr4HXpoH XapaKarnaHa4u Ba ynap

--vq ao nkrflrv y3 ap o p e ryn_fl rtrB 0 ofnr4Knr{KAa oynaAr4.

Mynx Kuirwaruuu 6axoraur xapadnuuu \yfiugaru yMyMnaIIrraH

( Harr,tyuanufr ) amopnru xypHHrrrxnAa u$o4anac a 6! tagu.

rypyxJlaHHlrru.

.N" EHgaurynnap Ycyrrap rypyxH

1. ,{apoua4ra
ACOCJIAHTAH

1 )ranuraru3allut y cy nv;
2)rry t o$iMnapl{Hlr ApIcKoHrnaIr ycynu

) I(u€cafi

conHrxrr4pHIx

1 )r<anrararnap 6osopu ycy nv;

2)ry zut:r aY 6urunlap y cy nu,

3 )rapuoxrap rooSQuul4 eHrnapv y cy nH

t
J. ,\apaxauapra

acocJraHfaH

1)co$ aKrr{Bnap ycynv;

2)ry r arum 4uitraru y cy nu

uHu 6uEu4,onaw Eudaru.
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,IIABOMI4

Ba4onaruuiimzaH MynK ryuil-uamuHu yHuHz HapxuHu 4uco6za onzsH 4onda
marunaf oJtuHzaH Eruda udu xucodnsf monulu

uu*tamHu LU HgmUJrCUryq Venucuda

Byrupm.wouu onduda 4uco6omHu 4uilon ryuJtuw 6a yHza mafiEp 4nco6omruu
mgKouJtt Klaluta

1.3-pacrvr. My.nrc 4nfiuarunn 6axorarr ?KapadnunH aJrropHTMH.

Vur6y €LnroprrrM 6ocrqu.rnapr,r MynK Kufinaarunu 6a\otarrrHlrHr wurrtzit sa

x an Kapo cTaHAapT napl1 r4a aHr4Kn arxTldpvnaav.

1.4. I-6o6 6ffi uva xyrrocaJrap

I-6o6ra xynoca Kr4naAr,rraH 6lncalc pecuy6nraKaHr,rHr "unnectutlun

Saoluxua" TyrxyHqacl4 Ma3Kyp pecuy6nuKaHuHr r4HBecrr4rlrr.fl,nap y.ryH

xosu6aAopJII4rHHrI TabMIlHJIoBr{I4 r4xrnuorafi, cudcuit, Hr1TucoAtrit, tvtottur'suia sa

r a urrur u fi - ry xyXra fi o M r4nn ap frur uu gucu cu$ ar uA a aH rr t1n aHaar4.

O4ar4a, y er<u 6y vravrnaKarAarr4 !:ura xoc 6lnraH r{HBecropnapHr4 }srara

xal6 STaAI4raH eru axcraHqa y3o6naLlTnpa1;prran cndcufi, uxruuouit-ut\rucogui1

rroru-seufi, cour4owagauuit, TarrrKr.rJrr4fi-4y4yaafi Ba xyrpo$ufi oMrrnnap

r"rnrnHAr4ckrHr4 krHBecrlrrlur Qaonultru ge6 araru 4a6yn (unHHraH.

l{cralrau x}xarur< cy6rerruHrrHr Karrlrr€LrrJrapurHkr 6oru4aprzur vHr4Hr

Saoruxrul.arur uwrra6 qrKapuur Ba Morr4-flnufi itituwrkrLilnap:,j{pr 6axolarusu, yru6y

Qao:ruxr XaMAa yHAa naalrSaar4op 6lnran 6apua KoHrpareHrnap (4aular,

IlHBecropnap, KpeAl4ropnap sa r.) 6urrau 4uco6-r<nro6lapuu rabMr4HJrau yqyH

rt a6 lam ap rvran 6 al ap krnvr v3lrarrr Ba yn ap Hr4 Hrrrra ryrxupr{uH 14 H a3 apA a ry r a[kr.

,{uccepraIIHtI}IrIHr na":u$anap v[aH rcenu6 uuyu1, N{orurrsufi pecypcnap Ba

ynapHl4Hr oKI4MnaprI, parllroH€Ln Moruqnzfi cudcar, Monr,r{JrapHu 6onr4apuur

\{a(caAI{HH TaHJIarr, HHBecrr4rluxnuirt (apop 4a6yn (r4Jrr4rrr, MoJrr,rriJrairrrripvu]

uHu KeJtuu.tuut
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\raH6aJrapr4Hr4 TaHJraru €p4arvruAa xlxanrax rcprrryBrll{ cy6rercr Qaonnmu

caMapaAopnr4rr4Hu 6axolaur, K!fiunraH MaKcaAra 3prarxrzlu y.{yH tvtoruqr.ufi.

\ r exaHr43 M ycny6n apr4Hrz TaKoM H JrJI alxr prpurn M aKc aAra rrayn o Q u44Iap.

"I4HBecrr4rfvrtnap (ueu. Investition, Jror. investio) - 6y caHoar, K4IunoK

rfxalurra, TpaHcrropr, Kypprrvrr ea xlxaru4KHr4Hr 6oruKa rapMo(napl4ra y3oK

\ryAAarnr4 x!fiunua ruaKnr4Aa aMarrra ouupr4ryBrrl4 cap$-xapaxarnapHrlHr

iri.rrnn4rzcvr4lr4p" Ae6, r,rHBecrr4rlr4f, ua6rauapu KLrpI4TI4nyBqI4 coxanap rapMoK

H,v (r ar{ - H a3apv ila:u aJr oxprA a rab KlrAJr a 6 ! r u tagu.

"I4usecrurlr4f, AeralrAa Kena)KaKAaru HarI{}Ka yr{yH: uuua6 qu(apllluHu

xeHrafirupraru er<ra peKoHcrpyKrlrr{ (rrJrr4rrr, Maxcynor Ba xr{3MarnapHl{ cu$aruuu

f,xtxrrJrarx, MarraKa-rrr4 MyTaxacckrcnap Tar4epnarx Ba prrrMvru-TaAKHKor vtnnapu

...ru6 6opraurra rralnNannaHfaH ilroru-f,eufi pecypcnap rylxyHrlna4H".Fyu4au

.VpHua4uKlr, MyulrrJrn$ ua:rcyp rarprEQAa r4HBecrr4rlr4oH Saonurr fifuanuruJ,apl{ra

', prj oepuo yraAl{.

Lllyuraur4er, 6arzu uaH6anapAa "I4unecruqrrf,nap-xycycuir ceKTop Ba

ABJIAT TOMOHI4AAH MAMJIAKAT I4I4T4AA BA YHI4Hf qEfAPACI4AAH TAIXKPHAA

;rnTr{coAr4drsuur rypnr4 TapMo(napr.r Ba (r4MMarJrH Koro3napra KaIII4T€LIHI4I{I y3ol{

\r)-.{Aarnr{ K}fiumrracu" cu$aruga 4aparu6, oJrAr{HrIl rarpuQnapAan $apxn"
.i'-rapo4, nopr$ertrlra (x'suu, KrdMMarnu (oro3Jrapra xofiriaurrHpnnrau)

; r HBecrr4rl vflnap 4arra rlpc aru6 lrurragu.
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II 6OE.'OTEXHOJIO|'' MT{)K KOPXOHACI4HI{ TYPJII4 EHAATIIYBTAP

ACOCHXA EAXOTATII

2.1. "TexHo,'ror" M[I}( KopxoHacr{ xa(HAa KucKaqa rancuQtt

"TexHorof" Mq}K KopxoHacr4 6axo,raur o6rexru xuco6,raHaAlr.

''Texsolor" MHX TourrceHr maxap, XaMsa ryMaHI4Aa xofi;ramraH. "TexHo,'ror"

Mt{,K KopxoHachHuHr acocufi r.rtrr $aonurtrw axo,'nr, ropr4.uuK rxaxcnap Ba

$epvepnap y.ryH 3apyp dlrran rexHr.rK ycKyHanapnHr4 r,ru,ra6 Lrr4KapHUAaH

HSopa'r. Kopxona yul6y MaxcynornapHn corurxgaH renu6 ryrlatrHraH rlyn

rra6rarrapa 3Ba3nra Saonrarr ropHTaAH.

Kopxona XyAyAH xaMH ep uafi4onu 0.28 ra HH TaurKn,rr :ratrr4.

Eusosnsr nofiAeBopn 6erosras, lenopH reHrup-6erou nJIHTa,KapKac

revlrp-OeroH, enuruacu revHp-6eroH Sepua, ToMH npoQHacru:r, roJrr4

oerou,avxr,r AeBop fHrrrTAaH, nepa3a Ba 3urllKIrapn erou4au.

EyrynrH q/HAa 6raHoAaH rlrux daHA:rurc ilapalnacrlaa $ofilararlr'iranv.
Taurru.nufi rapxudu

2.1-pacnn. "TexHoror" MqlK KopxoHacuHn rarrrKHJIHfi rapru6u.

Eaxoraru xapaeHr4Aa acocaH 6axolaui OOl,eKTtlHU

ipraHrzrraHAa,6yxrarrepn{HuHr l -2-urar"n ilap:y' raxrH-fr KHnr.rHaAH. Xauusr

tlanaHcuHuur l-uarc,ruAa KopxoHa peKBe3HTJTapr4, aKTr4Bnapw, acocuit afi,lauua

Hrunaf qnKapntu

6i.rnuu

Eyxra.nrepun

TaruuHor oa irxaruru
6V.nuruu
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\Ia6narnapn arc 3TTHpI4nraH 6ynaAu. Fa,raHcHr4Hr 1-ruaxlu xaM HKKH 6!,rnnra

5!.,rr.rualra:

l-6i;rnnr. AKTLIB

XavHsuaHH Hr 6a,'raHcuAarn )r(aMH aKTr4Bxapr.r KopxoHanu 6apva Myn Knapr4

ea 6yrynrl4 KyHAarr4 KyBBarprHr4 Y: r,r.{r.rla aKc 3rrr4paJrraH 6!tw6, ynap rcyilHaa

KenTHplrnfaH xaABanra acocaH TaKcHMnaHfaH:

,,,:,:,,,',: , I

1\ri,!.i,r' , "lr-.,- , 
.,1,,,,,,0

i h-",; ir""""' tFtlil' i I-r;iri,{r,, ! i I

Ii!',,t' l|1:;'tt r li*:+lsti

lll,,; l,,l lr l',1lr

I

!
!

tt'!' 
-{_'flir i r' ',t.L
Ir!

:!
i

ifti r ns ii-
i

1r ! I if

,1.,,1'111 1 ;rl, Ilt}|'t,rl !

1." r, 'I! ::n.1-IJ l-lrI
:rl.llIF.il,rl '

2.2 - pacM. KopxoHa aKTuBJrapH Ty3HJrHruH.

2.2 - pacMAa KenrHpHJIraH Mar,nyMoTnapra xYpa "TexHo,'ror" Mq)K

KOpXOHaCT,THHH| aKTHBnapV Ty3:l4lL[lllH Kyfir{Aafr.rqa ftUlnap MO6afiHr4Ia lcrauuuu
xlpraiuilvl43 MyMKr4H. Xopr.rri aKrnBnap 2010 irutpla 323234 MHHI cfuHu, 2011

ilutaa 527n4 MHHr cfuuu, 2012 fivml:a 589063 M!{Hr c}uHH, 2013 irnnta766055

\rHHr cluurE rarrrKnJr KHJrraH. VsoK MyAAarnH aKruBnap 3ca 2A10 firalrra 179015

\II4HI clnaHn, 2011 frunra 212618 MHHr cfuuu, 2A12 i4untra 248280 MHHI cfnaun,

2013 itwrrila 300683 Mr4Hr cVuuu rarrKr4rr KHrrraH.



['ttg,' F..r I tHltI'.., rI'l,rl' F..r Ii,lIIrrr tl'.r,1r rr.r]l
ti I't rl:t't
l',l,,llllI}l:] P;) 

" 
rh', tlr-l,it,

2.3 - pacna.Y:orc MyAAarJru aKTHBJrap ry3r{Jrurrrkr.

2.3 - pacMAa Kenrnpr4irraH MabnyMornapra Kypa "TexHo,'ror" Mt{}K

KopxoHacr.rHr.{Hf y3oK MyAAarnH aK'flrBnap Ty3Hnv:0|:H Qou:,rapla KyfiHAafH.ra

TaKcHMnaHraH. Euno Ba HHlxoornap Ba rorrurupaAr4raH Kypr.rnMaJ'rap 71,5 o/o uu,

MotrlnHa Ba ycKyHa,'rap 25,3 % HV, aBTorpaHcropr Kypr{xManapr4 2,5o HH,

xuco6nafiAuraH y'clryHa 0,2oA Hr4, Me6eirb 0,4 o/o an,6ourxa,rap 0,1o/o uu rairrKr4il

KHilraH.

Xopufi aKruBnap 6}lranaula KopxoHaHHHr Kr4cKa MyA.lar Hao6aftnularu

aftnaHMa Ma6nafnapr4 aKc 3rrupnnraH 6!tu6, y",rap KyftHAa Kenrr,rpurraH

)Kar:IBa-IIfa aCOCaH TaKCHMiIaHfaH :

1.,1,r1r ; l,';lrtttti r.1.lli,.''!,tl

.! r..' 'il t, .l t:t.rl .

1 i"t'.,,,'1,1;'1,,'',

2.4 - pacvt KopxonaHuHr afilasua aKTHBr.rapH ry3nJrnruu.
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2.4 - pacMAa KeJrrr4pnnraH MabnyMornapra

KopxoHac14Hr4Hr afi,rauua aKTr.rBnapn Ty3r4nr.uuH

raKCHN,rJraHraH. Tonap rtrollraft 3axupuL'rapu 68 o/o uu,

va6lar:rapu 8 o/o HH TaruKr,rJr KHJrfaH.

Kypa "TexHo,.ror" Mq)K

Soa:rapaa KyiiHAarr4.ra

4e6r,rrop,rap 24 o/, uu, nlin

"r,1rif l"lIr lr;l It l"l ir

2.5 - pacru. flyr uadrar"napHHH AHHaMnKacr{.

2.5 - pacMAa Kenrl4puxfaH paKaMnapra Kypa "TexHo,'Ior" Mt{}}(

KopxoHacHHHHr nyn nra6,rarlaprlHu AHHaMHKacH ituurap rvto6airuun.a iicra6

xavafirasuHn Ky3arlnrruMr43 MyMr(HH, 2010 fiunya 34600 MnHr civrHra rauKHJ'r

KH,lraH nyn naa6narilapv,20I1 itunya4274I uusr clura xfrapr,r,rratrtr Ky3arr.rrx

MyMKHH. llexuu 2012 frwtl.a 6y ripcarrcrau 2594A N,rr4Hr clvrra ryuraHuHr4

rcfpaurl:. 2An irwtra xe.rur6 30200 MHHI clrvrra oruraHJu{rura ryBoxMr.r3.

2-6!nwv..IIACCI{B

Xavusr 6a,rancusunr 1-uaxru 2-6!lwwwta KopxoHa !: ail.nasua

vaH6aarapl4 Ba rraaxOypraflTrrapv aKc ?TTr4pHJ'rraH 6ynalu, r4KKHH.{H 6}nuu xav

HKKHTa 6Vtuuatu:
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2.6 - pac*r. Kopxona naccuBJrapu Ty3HJrHrrru AHHaMI{KacI{.

2.6 - pacNrAa KeJ'ITHpunraH MabnyMornapra Kypa "TexHo,Tof" Mt{}K

:,opxoHacHH[1Hf naccHBnapu Ty3HJrHrxH AHHaMHKacH KyfinAafl4.{a fiU,r,rap

'.1tr63ii1rroa lcraHuHu Kypr4rxHMH3 MyMKr4H. Max6ypraflrnap 2010 iruxta 69250

'.1r{Hf cyMH14, 2011 fiunta 128000 Mr4Hr c}vun, 2012 i'tutta 146167 MI4Hr cyMHH,

l,-)13 ftr.rnAa 160834 uuHr clnaHra rauKnl Kr{nraH. Vs Naa6,'Ia}rapil vaH6a,rapv )ca

l,-)10 ilunlra 433000 MHHI cfluu, 2011 in,rAa 44204A MI4HI cfuun, 2012 irutna

:bl)672 MHHI cluuH, 2013 frunila 497419 nar.rrr civnu rauKul KH.,traH

Kopxona 6a,'raHcnAarra !s Ma6narnapu uau6azutaputa xyfir.t4arrl,rap aKc

.' : TIlpHnraH:

'1" 'l't n t

lll.|l,r,lll:I.'1,
: t',,, /

I ltt:'':,t
I l1 l-lf, I.tr I I

,,1",,

F:
l,,l,,r

2.7 - pacrv. KopxoHa raccuBJlaplrHlt ry3[IJrurrlr.



2.7 - pacM.qa Kenrr4pr4nraH MabnyMornapra xYpa "TexHoror" MLIX
KopxoHaclz naccl4Bnapl4Hlz ry3vrnvrukr SousnapAa \yfiu4aru'aa raKcr4MJraHraH.

HnsoN{ K}fiunvracu 6l o/o Hr.r, }Kopr,rfi urapourla'p 24 o/o uu, TaKcrMJraHMaraH Qofiaa
12 % levr, saxprpa 4!fiunrvra 3 oA Hr4 rarrrKr{n KrrJrraH.

KopxoHa MoJrHrBLrft xolaruHr4Hr raxnr4nu xuco6xou a 6ataucu, wotturrnuit

Harl4x{€Lnap r}rpracu4arl4 Xl{co6or ea reKrrrnpyB AaBpvAa 6a4onana€rrau KopxoHa

rfrpucr,r4a Klruznava MabnyMornap xaMAa yHHHr Saotwnru fi!ruumm
\laKCirlr4Aafr4 ACOCIdI, I

xuro6rapuvr fs krqvra

KOM[aHr4q pr4BO]Kr4HI4Hr

vro:l.usr,uir roeSSrzqr4eHrnap Ba r<fpcarrr,rqnap 4nco6-

onaAr4. Ta4lul frr<asuruuuur MaKcaAr4 lrvruur4a
filuanrarurapv, 6yryHrz Xonarr4Hr4 6a4olaru, Kenrycr4Aa

pHBolKnaHVUrLrHrr acocJlall, yHr4Hr rrrrrra anoqaAop Ba MoJrr{flnrafi xan$-xarapnapr4

"l apaxacv Hr,r aHrr(Jrarx.

2 2. ooTexHorort' IUqX KopxoHacuuu 6axoJrarrrAa xapalrarJrap HyKTar{

Ha3apAaH 6Hgaurlrru

"TexHorof" MtIXnu xapaxar eH4aruyera4a 6a4oraur4a, )KaMr4-sr

ToMoHI4AaH TaI(AI,IM 3TI{JI|aH 6alauc Ba yHAarr4 y3o( MyA.q€LTnr{ aKTr{Bnap raxJruJr

KI{II4HAI4. Taxlzl Harl4xallap Kypa 6a4onaru xapaenra4a xapa}Kar en4auryBnHr4Hr

co$ arcrnBJrap ycyJrrrAa 6a4onaur raHJraHAr,r.

. Kopxouauu xapa)Kar ycyntrlla 6a4oran,4a acocuit erru6op KopxoHaHv

TaITIKI,IJI 3Tr{IrIra cap$naHraH xapa)Karra Kaparr4na1u. XapaNar ycynlrHr4Hr a;ocufr

Q opMynac kr r\y uv Aaf H q a :

Xycycufi Karr{Tarr : AKrusrrap - Max6ypunr.nap (1)

AcocpIfi BocplTanapHrrHr rr4KJraHr4rrr 4ufiuaru acocuit Bocr4T€rnapHrrHr

oalaHc KonIHK 4ufrruarura rfpa, 6yrynrH KyHAarH kr.uKvr Ba rarxKlr 6o:opnapnra

lprauraur Harr4)KaevAa onI4HfaH MabnyMornapra acocaH aHH(naHAu. TuxtaHr,r[r

xufrrraauapHl,I aHrIKnaIuAa "I4utepuer" rapuorr4 op6anv orzrHrau na Vs6eKrrcroH

Xy,qyAI4Aa Saonraar rypcaraOrrau ArrnnepnapHr{Hr npaffc BapaFnsprrAa

Kenrl4pl4nraH MabJIyMornapHH rlrpunurura r4rrroHrr xocr{Jr Kunr4HfaHAaH c}nr

Qofi4anauvnp.v.
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Klvlaac MynKnapHI,I 6axonaru co$ aKrnBnap ycynkr eplauuaa aM€urra

.aLuI4pI,IJIAu. KopxoHa MacbyJI xoALIMJrapvt1aH 6r,rp ueva Mapra cfpanrauAa, or3aKr4

.raeo6 5eputtgu. Kopxoua xoAl4Mnapr4Hr4 xaBo6tapura rVpa "Texuolror" Mr{X
(opxoHacl{ 6utaucugarn 6zno-rzsruoornapHr4Hr ttoituxa-cMera Xy)Kxarnapr4,

SaxapzlraH HIxJIapHu lsnaurrzpraur AaJronarHoM€urapu XaMAa 6uso Ba

;rHlxoornapvHkr krrJfta xopzfi 3Tr4rrr xa(uAarr4 xa6yn KoMr4ccr4-flcr4Hr4Hr Hrrrra 4a6yn

:tI{.rrI4IrI A€LfloJrarHoManapv fi}xnuru 6wrguputr4u. IIIy ca6a6tu xapa)Kar

iH,louryeIa4a 6axonaur r<fvvrac MynK Tr4KJraHr4rrr qufinaarunuur

;lllpuxlaruruplrnraH HopMarrlBnaplrAaH Sofi4anaru4rrr acocr4Aa 6axonatu urlrnapr4

a\IaJ.Ifa ourupur4Ia. lo

Buuo Ba rIHIrIoorJIapHI4 Tr4KJraHHru 4ufiiraarz <Horypap 6uso Ba

;lHIxoorJIapHI4 TI{KJIaHLIII 4ufivrauapunz aHEKnaruHr{Hr itupuxtamrr4pr,rnfaH

ri'pcarxuqnapl4 rlnlauu>>ra acocaH aHr4KJraHAra. EyH4a, \!fiugaru Qoprvry;raAaH

oofilalauvn$la

Cs.c. =S * Cc.e.*Kl *K2 *K3 *... Ky * Il * 12*13 *... Iy(2)
Eyu4a:

C e.c. - r!.rrr,rac MyJrK o6rexrurulHr rHKJraHvrrtu r1ufiruaru;

S - xluuac MynK o6rerrranlrHr lnuon 6zpnzru (xaxu, ro3a, rroroH Merppr Ba

\.r.);

c c. e. - Trr KJr arr 4r'r fi uaruu uur itupuKn arxrr4prrnraH rclp c arxuvu ;
K1, K2, K3, Ky - ry3arr,ru roeSQuqueHTnapv (rauurannr.rK rypyxu,

\yAyAHr{Hr 3r,rJr3r4Jra6ap,uournlrrr{, XyAy4u fi roeQ Suquenr na 4. x. ) ;

Il,12, 13, ... Iy - r{ypl{nuur Marepl4anilapv Hapxnapn KrrMMarnarrrr4rrrr4HnHr

Tef 14rrrJlrr r4HAeKcJrapu.

Euno Ba HHIxoorJIapHI,IHr rr4KJraHr,ru 4ufiuauapraHu aHu(naru y.{yH

<Horypap 6zno Ba I4HruoorJrapHvr ruKJraHr4ru 4zfirraauapLrHpr aHnKnarxHr.rHr

ilHpnr<larurllpl{nraH r}pcarruqnapu r}ulauu> (I{EI4TKAfh<f exu YKVII)Ia
acoaH ynapHrr KoHcrpyKTI4B xlpcarrraqnaprara acocaH onHHAr4 Ba ynapHr,r

l0^-
uoopH14K yl(pynHeHHbtx noxo:areleii BoccraHoBrlTeltuoii cror,tMocrr.l, <llpournu,reuutrx sAaHui;i y

coopyNeHHi;i>) qacrr, Ns 2, 1999r. , . n6 521 6,crpauut\a328, Tauxenr-2003 r
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\axMnapr4AaH SofiaanauuJrraH xonAa ynapHr4 l99I irutt yqyH rI4KJIaHI4Irr

xrriiuauap v aHV\naHAI4. I I

FIEI4TKAfo{TTa ac o c aH aHrl(n aHraH rr{KJraHuru 4ufi na ar napv VgP To urKe Hr

ilaxap Xoxzruraqrr,rHlrHr 2003 itutr 30 rraafi4aru 11 coHJIrr Eaennolaacu 1utarr

racArr(naHraH l99l irul Hapxnapkruu 01.05.2003 i,rutrca Kenrl4pl{ru "I(ypzluru-

capMofl KoMnneKc o6rerrnapu 6!fiuua (ypunr.ru-MoHTa)K, (ypI4nI,Iu-rabMrIpJIaIx,

.rofiuxalaur Ba oKcrreprr43a r4rxnapuHpr aMa[ra olxl4pl4ru y.ryH HJpxHI4

irrMMarJrarxl4llr I,IH4eKc"rapn(CMP)ra (TourKeHr IrI. - 405,8 ) xau4a Vs.Pec.

.]asrar crarucrlrr<a 4fuuracr4 ToMoHr4AaH xap ofi,4a raMrIM gualadrrau ax6opor

5rroreurapvran oJrr{HraH 2003-2014 ituwrap y.{yH Vs6erHcroHAa wmrra6

lrrKapr4nadrrau Maxcynornap HapxvrHr4 KnMMarnauru[r HHAeKcnapI4ra

-<irrafirrapr,rJrraH xonAa 6uuo Ba r4HrxoarJrapHvr 6yryuru KyHAarI{ TI4KJIaHHITT

^rri.rrrlauapu aHr,rKnaHAr4. Trarranuur 4uftvrarnapzuu aHI,IKJIarrIa ynapHl4

i r i.l 3 I4JI af a 6 ap.uo urn v rvrv xaM xI4 c o 6 ra oruu,4t t.

2.L-xaasail.

VgssrcncroHAA r4rrrJrAn r{r4KApI4nAETfAH MAXCvnoTJIAP
FIAPXUHI,I KI4MMATJIAIIILilI I4HNEKCJ{API4

2003 2004 2005 2006 2007 2008 2009 2010 2011 20t2 2013 20t4
. .186 l,2l 1,227 1,34 t.tt7 1,166 1,01 1,208 t.215 r,213 1,219 1,221

Ta46Hprop AapoMaAr{ KrafiruarnHra aHaJrorJrap ycyJIH 6utau Xuco6laur

:HarrornapHr4Hr 6o:op Kufiuaru.{aH {xrrrr4JraruJrapHlr flputvur xapax{arnapv Ba ep

-.qacrKacr{ra 6}nraH l,rynrufi XyKyKnap Kr,rfiuarunu airuputl irltru 6utas aMaJIra

rIIIupunaAl,I.

Ta46raprop AapoMaAr4 4ufiuarunu 3Kcrreprr{3a c}ponu ycyJlrr 1vtarr

urco6laru 6axolaru o6rerrura r4HBecrvrr\vflnarrt raBaKKzLJIr{I4nI4Knapv xycycv a

irHBecropnap lpracuga clpon frxa:raur i,$Iu 6utarF. aM€LIIra ouI{pI4naAH.

Ta46upxop AapoMaAr.r (ufivrarr4Hr Krrpr{TrrJrraH xapa?KarJrap ycyJIIr 6urrart

trrco6laru 6axonaru o6nerrura r4HBecrr4rlkrfl.nap 6utaw 6orruE4 6lnrau

\rrpr{TrrnraH xapaxarnap:akr 6a4oranra acocnaHa.ql4. EyH4a KI4pI4TnnraH

\apaxarnap AeraHAa rxaprJrr4 paBr4rxAa x.raco6 naHaruraH xapax{arnap (uacalau,

ll" X.M.Y6aftAyJrraeB, M.M.Huorouona. Typap Noft ea xaMoar 6uuorapuHr.r lofinxa,rarusl{Hr rlllloJloruK

:c oc,qapl.{. TorureHr: <Bopuc-uarupu€r>, 2009 ir.
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''la3Kyp flyn cyMMacl4ra, arap y 6axoraur o6rexrHra r4HBecrr4rlr4rJraHMafaHAa,

,r.rr{Hr4rrru MyMKr4H 6}nrau Sou:nap) ryrxyHunaAr4.

Vuyvrau onraHAa ra46upropnap AapoMaAJrapu xuc6raru r,lHBecropnap

:,ofi4a HopMacH craSarra4a, ynap roMHr4AaH KarrHTuur (ypr4ur y.ryH axparrlnraH

i il"r u I u al apr4 xvrc o 6 ta:aa Au.

Ta46rapr<opnap AapoMaAnapl4 xraco6raru KyfiraAarH Sopuyna ep4auraAa

.-rrco6naHa.III{:

IInp : 0,5 n Va [ 1 + n ya | 3+ C0 (l+2n2V a2l3y l}}yol
Byn4a:

(3)

flnp ra46rapxop AapoMap.r4,Yo;

Co - 6!nax rlloenuur rlnoenap yrr,rynrufi cyMMacr4.{arr4 ynyupr,yo;

n - Kypr4nr.rrx AaBplr ituttapu;

Ya KI{pI{TI4JIfaH KalI,IT€LJIra ra4rrzco4ufi caMapa oJrnrrrHr,rHr fiullnx
_iLrpMacu.

Asauc rlnon ynyuu (co) - (ypr4nr.ru yrryH 6oruraururr xapaKarnap, ruy

;af{JIaAaH ep uafi4oHnra 3f€uII4K KI{Jrr4rx eru yuu uxapara oJrlr[r, rofinxa ea

1;trvlap y.{yH r}nonnap, TabMr,rHortrr,uapra aBaHa r}nonnapu ea 6ou4anapurz }:
,.qllra oJraAr4. Eaxolauaerrau o6rerrra, r!.rrraac MynK o6teuapu (ypr4nr{rur4ra

:;I-l utqrraco4rzfr, nxrzrrloufi Ba 6oru(a oMr4nnapHr4 lzuga aKc 3TTr4pyBrrr4

r.labnyMornapfa K pa ylayunfi rlnonnnp cyMMacrrAaH aBaHc rlnon ynyulr

::\pHnr,rmHHHr yrr,ryrr,rufi 6a4ocraHr,rnr 25,0Yo-30% Ba yHAaH XfuporuHr{ rarrrKuJr

:7aJV. KupurralraH KaIII4TzuIra r4(Tr4coAr4fi calapa oJrr4rrrHr4Hr fiallur< HopMacr4

:;r$aru4a KarII4TaIIJIaIxrHpIzrx craBKacr4, fl:';Hr4 16,20A 4a6yn r4rpr:r.1r4, Kyl,r4nnrx

:lBpH 1,4 irul.

Kanurallalxrl4pllru craBKacr4 <Bo:opHra rrrcyuuit xynocanapr4> op(anu

:HH(naHIu. XaNasa ryMaHrIAarLI corlrJraerraH o6leruapHr{Hr }prava 1 xe N,r y.{yH

.'0TI,IJII4III HapXI4 526,4 MI{Hr c}trl, eraHJrprrpr aHrr(naHAr,r. IlIyHuHrAeK 1 r<n.ll y.{yH

'i'prava irutnurc Hlnapa Hapxu, 94 933 cfu. EyHAaH Kenr46 vra44an xoJrAa, lprava
r apa HapxkrHkr 85 440 cYrur (ouepaqr.ron xapaxarnapHkr (10%) vra4apra6

-aunaHraH xol4a) Ae6 4a6yn KZnaMrI3. Kanura-uu3ar\vrfl craBKacr{ 16,20( ra

:eur(8 544 0 I 526,4* 1 00)
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Arap aBaHc rlnonu Mr4KAopH 30o/o 6irllr:aHlra ra46rapxop AapoMagu4uirwaru

- .:opr4nafz sopvrynara acocarr 15,72 o/ottu rarrrKr4Jr KprnaAr4.

2.2-x:.tsan.

Kanura.nJrarrrrlrpu[r craBKacu <<EosopHrl qnyHnfi xy.nocaJrapu)> opKaJrrr

IOrqoprE4a (afiA srHJIraH Qopruynara rlpa ra46zprop .qapoMa4ra 6a>qonaur

:Srexru y.{yH l5,72oA arpoSu4a 6errrananagu ercu ra46uprop AapoMaAu:7,157

- rrrrKHJI KI4naAr4.

BzHolapHu 3cKl4prrru ilapatnacv ynapHr.rHr xracuosufi xonarr4AaH relu6

=;rKKaH xonAa "I(ypulnru vrerepnapu Ba 4ou4a-napu" 2.0I.16-97"ra acocaH

i;rcodlaH Avr.12

{uco6-xuro6napuu aM€L[ra orxnpuru xapaeuuga 6axonauadrrau uynrlrfi

r.laxMyaHnHr I4rura {poKnr4nzK Xonarr4AaH Kenn6 uuyu6 SynrqvoH€Lrr Ba rarx(r{

AHIIKJIAUI.

K1prr,rrru

:anpu(n)

AsaHc rlnon

y"trynn (Co)

KupurluraH Karlura!'rra

u4rlrcogufi caMapa

oJrumuunf fin"rI;rlrrc

uopuacu (Ya)

Tag6uprcop AapoMaArr

(fInp),%

t.4 30% 76,2yo 15,720

AHHKJIAHAI{:

Xaparmar €n4aurynn opKaJrrr 6unoun rlnurq HapxlrHrr aHrr4Jrarr
Eunonunr HoMJraHrrlrJr aDrr llrn;l'a6 qrrKapurrr 6unocu

Fuuo nltrr rlJrurc Hapxrr Hrr xu co 6.rr anr xaAB aJr H

I

I

\o Vur*rnan"

Y.ir.ros
6lrp;urn

JIADI,I AxaNruflrn
1. KvpunraH finlu UVT 2002

j. r.iHpHrx xlpcarruqnapn KfnnanznM.al.Lr,

EIaHo Ba I{HIuoornapHI,IHr aHr4(naHraH THKJTaHT{ru (ufivrutv1aH aHr,r(naHraH

:iKHplIm KIafiuaru aituputm1 6aSorauaerran 6raHo Ba r4HruoorJrapHr4Hr

r: 3 p ax aTn ap euAo ur y Br4Aa 6 axol aru 4ufi Mau ap rr aHr4Kn a]H]anaA]Z^.

2.3-xra,.s,ar,

Falo"uam o6tenruHlr xapalnar €n4auryBn opKalu Kufivraru 4yfilrAaruqa

'- "I$,punlrur ruer€plaplr Ba (o[Aanapr.t" 2.0|.76-97"



(.qanouu
) Ennonnur KaBarrI KABAT

M yxarra a-n,r H K ryplD( r,1 I

1. BprH oultrr v3vHJrr4 f r4 M 60

EraHonranr KeHuII4fz M 24

6. Earaullux M 6

EprnoHznr v3vHJrafr4 tut2 1440

8. Eunonnnr yrrayuufi XalKMr.r m3 8 640.00

q

1991 fi.uapxrrapu 6ffiuva 1n3 nu
CyfIBC 6!ftuua rrrKrraHrrrr Hapxrr

2 (ucru (328 6er,521 x<aasan) cVM 32,8
Tysaru:ragurau xoe$ (f rrupreHrnap Ba

rlruplarnlap

10.

3urgu.na xuxarrrAaH xan$rulmlx
rcoerf rf uquenrra l.t

11. Xyayanfr.nrar< xordl$nur4eHrr4 I

t2. Myrcanaa,r,r HK rypyxti xoa$d r.r uuesrn I

r3.
Oofilzurn 6alan4luxAaH paA srrrJrr4rrr
rcb:tbtbuqueuru 0,9

11.

Eranonr.rnr ixuraru Xa)KMr{AaH paA
srr.rJrr{[r roe$$uqnenrz I

15. Tal6upxop AapoMaAr.r t.157
] 1991 fi.Hapx:rapu 6liauua 1rr,r3 nu
; ryraruru Kr{pHTr.rm axal/{uflTulLa

16. I rur<laHr..rrrr HapxJtaDr.r 32,472

1'7.

1 99 1 il.Hapxnapu 6liruua 6unonunr
Hapxn 324 605,70
(uuuauauruur Xuco6
rcVpcarrcuq,raou

18.

1991 ft.acoc Hapxnapnra CMP nu
KrrMMarnarluur rVpc arKr.rqJraDn 405,8
Ys.P.cuHra 0l .0 4.20 | 4 ir. dlituua

I CaHOaT TapMo(Jrapr4Hr.r

I MaxCynoTnaprrHtr (rrMMaTJrarrrr4rrr

19. I rxpcarKr.rrrJrapr4 1,413
It-i , Eluronlrur rf.illr4 Hapxlr cyM 976 477 369,22

KMK 2.01.16-97 6Vfiuqa 6r.rnonr )Kr.rcMoH II 3CKIIPUruI{HII AHI{KJIAII

Er.ruorrunr KoHcrpyKTrrB
.\9 3JreMeHTJraDHHIr HoMJraDrr

BuHonu
Hf

KOHCTp

KyTlrB
3JIEMEHT

Jrapu
COJII,IIUT

rrpMa

fnvauu
(ol

KMK
6ffiuva

6nnonunr
KOHcTpyTrrB
3JreMeHTJrap
II 3CKI{pUlIn

Elrno HapxrrAarrr
3CKrrprrrrrHr{Hf

coJlrr rrrrrrpru a f l.r a*ur
(o\

1. floiiaeso 9 5 0,45



.4aBOMr4

)
{enop, KoJroHHa Ba AeBop
rlcn4"rrapu 19 20 3.8

J. Opa €nua 20 25 5,0
1. Tom dumacn l1 35 3.85

llorrapu 6 35 2.1

6. Sruurc Ba Aepa3ar'rap l0 30 3,0
1 [Iap4o:,raur [rrrJrapu 6 30 1,8

8.

I{.rnlr caHr.rrap rexHnK
3JreKTpOTeXHrrK )Iilrxo3Jrapu 18 20 3,6

9. 6our4a rrrrrJrap I 20 0.2
Xauu: 100 23,8

Eltronunr Hapxrl Ht{ XrrcooJralr xatrBaJrrc

J\! Ypuruapu

Ynqon
6up,rurc"uap

V. AxaMusru

1. BusoHnHr rVnuK HapxH
976 477 369,22

) Buuonugr Nucrraogptfi gcKr,rDLIlI4 % 23,9
J. Eznouznr ralrKr.r 3cKr,rpurrpi % 0

1. Erauouurir na:u$anufi 3cKr.rp[mu % 0
XaurapulaAuraH gcKr,rpr4rrr

ft-(t+Su)-(t+Syrru)*(1+nrrIl) % 23,8

6. Brauoruurr Hapxu MI,IHI.CVM

744 075 755,35

Onz6 6opzlrau xuco6-Klrro6 Harr,rlK€urapra rlpa 6uno-uHruoornapHr4

xapa)I(ar eH4auryu4Aa 6aXoJIaHraH (I4fiMar 744 075 755 cfvrurl raruKr4Jr oraApr.

Eax,onaur o6rerru rapKl,I6r4ra KupyBrrr4 ep yqacrKacl,tu:a lynraH MynKr4fi

xy(yKnap (ufrMarr4Hr4 aHr4r(nau Ma3Kyp ep yqacrKacHHr4 6Vru rypraH

(-axurrznauMaraH) Ae6 Kapalx Ba yHAaH oHr caMapanu SofiA€uraHurxHr.r rexMr,rH

(I{ n I4 Ix itir tru 6u t arr aM zul ra o ru r4p r{n aA r4 .

- Ep yvacrKacr{ra 6}nraH MynKr4fi Xy(y(nap (LrfiMaruHr.r Kudcnfi TaxJrr{rr

ycyJIIr 6uta:r- Xr4co6nau y.{yH 6a4olonvu:

6a4olaua€rraH ep yqacrKacl4ra ixruaru ep yqacrK€urapuHr,rHr coryBn apara

AoHp ax6oporHrr raxnr4n (r4naAr.r;
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6a4olauaeuan ep yqacrKacr4Hr4 ixruaur ep yqacrKanapu 6urrarr

r a K Ko c n aur4 a 6!nn aH:alra 4krtaH TaKKo c Jr arrr 3 Jr e M e HTn ap v H u alauKtait4u;

4ap 6up raK(ocnalx 3JleMeuru 6limrra ry3arr4rnnap Kr4prrrr4rxHr4 aMiurra

orxr4paAr4;

ep yqacrKacl4ra 6lnran ruynr<rafi XyKyKnap 4rafiuarranu lxruaur ep

\-qacrK€LIIapI4HlrHr ry3arr,ru Kupr4TunraH HapxnapvHr uyeoQu4ilaltrr4pvlr filnH

5u:raH \uco6tait4u.
Ep yuacrKacl,Ira 6lnran uynr<ufi XyKyKnap 4rafiruaru ra(cuMnarx ycynu

5urau ep fracrKacl4ra 6lnrau rr,rynxzfi Xy(y(nap Ba flxrrrunarunap HapxrrHr,rHr

xlurraac MynK Turrnapv 6!rtuua rypyxnaHraH xi.rvrac. MynKHuHr ynryuufi

HapxHAarI4 THTII4K suc6arura Aoxp craruarvrr ax6opor acocr{Aa aHr4r(naHaAr4.

- Ep f{acrKacl4ra 6}nran rraynrufi xy(y4nap 4r,rfiuaruun raKcrrMJraur

)'cyJrrr 6utas 4uco6raru y.ryH 6axorosqu:
* auarouap pf ft xa rprlr.r Ty3aAr{ ;

*6axoraru o6rexru Ba aHaJrornapHr,r ra((ocnarxAa

r aKKo cn arrr s Jr eM eHTnap r4Hr4 auutgtafigu;
*Xap 6^p aH€LrIor y.ryH raK4ocnau oneMeHrnapri 6!fiuua ry3arr4rrrnap

KHpHTHIIHT4 aM€Urra OrIr4paAu;

tauarornapHr{Hr Ty3aTr4Ilrnap KHprlTr4JrfaH HapxnapLIHH

rrynoQIa4nalxrl,Ipl4ru filnz 6urrar- 6axoram o6rerruuusr Kzfivrarvrlr4 atlrnqafr,^u;
*ep yuacrKacura 6lnraH rr,rynxufi xyKy(nap 4rafiuaruura xivrraac MynK qroHa

o6rerrununr 4Iafivurpr4a ep yqacrKacr4ra 6lnran vrynxufi XyKy(napHHHr oHr

Tr4rrr4K ynyuu acocr{Aa anuyrraltgu.

- Ep yvacrKacl4ra 6fnrau uynrcufi Xy(y(nap KufiuaruHu ax(parrru ycyJrr{

6wrra;n 4uco6laru y.{yH 6axonosqu:
*6a4oraru o6rerru 6urratt ra((ocnaraHAa ep yqacrK€Lnapr4Hr4Hr

raecu Snap u airuu4ca qKr4H 6!;rau aH €ur o rJr ap Hr.r raHn afr,gu;

KynnaHl4na4vraH

*Xap 6^p aH€LIIor 6limua flxrur4narrnap 4r,rfiuaruuu xapalxarra ouA

eH4auryn ycynnap14

awuqrrafigu;

6urrau rag6uprop .{apoMaAuHr{ Suco6ra oJrraH XonAa



*xap 6up aH€LIIor 6lituua ep yqacrKacr4ra 6lnrau rr,rynr<ufi XyKy(nap

Kufiuarunz coryB HapxrrAaH -sxruunaurnap Kufiuaruuu afiupuru fiirtu 6utntt

auwytafigu;
*6a4olaHa€rran ep yqacrKacr4ra 6lnraH rraynrcufi Xy4yKnap 4ufiruarraHra

coryBnapHu qIa€cufi TaXJII{Jr (r4nrrrx yaynv 6utalr. oJr}rHraH HutrDKaJrapAan

Q ofi AanauraH XonA a al'i^uKtairau.

- Ep yqacrKacl,Ira 6lnrau vrynr<ufi XyKyxnap 4rafiiraaru ep peHTacrrHrr

KarILITaJrJraIrrrI{prrm ycyr[ 6urrau 6axolaru carraav1an xefiuHru 6upuuuu irut
yqyH ep peHracu 4ufiuarl{Hl4 Karrur€LrrJrarrrrr4pr{rx craBKacr4ra 6}luur film 6utart

AHI{KNAHA,4I,I.

Ep peuracu cuSarnAa ep yqacrKacr4Hr4 vDKapara 6epnruAaH onlrHraH, 6osop

v abnyMornapr4 ra rYpa Xuc o6lanraH Aap oM aa o nvrHa4:a.

Kanurallalxrt4pl4lx craBKacr4 aH€Lnofnap 6!fiuta Kanr4T€urJrarrrrr4pr{ru

craBKtuIapI,IHI4 rrayno$ra4narrrrr4pr4rx itltru 6utart €ru raBaKK€rrrcrr3 cratsKaHr,r

\Ia3Kyp ep yrlacrKacl{ra rlHBecrr4quflrrarn 6utan 6ornz( 6}nran raBaKKuurlrr4Jrr4K

)'.r y H rrayr<o Q or 4rz fi u aru r a x! nairc upunt ir! lu 6utar- aH r.r Kn aH aA H .

- Ep yuacrKacr4ra 6fnran rr,rynrufi Xy4y(nap qrafiuarunr4 ep y.ryH KoJTAHK

ycyJrrr 6unan Xuco6laru y.ryH 6a4olonuu:

6a4olaur o6rer<rnsuur co$ oileparlr4oH AapoMaArlHr4 u>Kapa xa(r{Hr4Hr

Sosop craBKzlnap v acoavpla 4uco6n aiagu;

*sxruularunap 4ufruarunu ep yqacrKacr4AaH 3Hr caMapanu Qofr4€ura:rr4rrrra

vyno$u4 6lnrau qxuLIJIaIunapHH Tr4KJrau 6rafiuaru eru alrraarxrr4pr4rx 4ufirraarra

caSaru4a 4uco6tairgu;
*.axurl4r aunap y.{yH KalrnTzurJrarxrr4p r,rru craBKacuHr.r aHr,r(n aitgu;
*xxururarrrJrapra rYrpu KenaAr{raH co$ oreparluoH AapoMaAHrI

f,xIrII4JIalInapHI4 TI4KnaIx Sufiuaru exz allralrrrl{pr4ru 4zfitr,rauaHl,I flxlilr{Jrarxnap

vqyrl KaIIrITaJIJIarurI{prIn craBKacura r}nafirr4pr4ur itlnu 6unas 4uco6taitgu;
*ep peHTacI4 4ufiuaruuu 6axoraru o6rexrununr co$ onepxrluor{

f,apoMaAllAaH -f,xlrll4JlarrrJlapra rYrpu Kena.{rrraH co$ onepaqr4oH AapoMaAHr4

aftupurst iry lu 6utas 4uc o6 rrair gw;

* ep y.r acrKac u y.{yH Ka[LIT€urJr arxrr4pr4 ru craBKac uHr4 aHr4 t1Jr afr, gw;
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*ep ) {acrKacr.rra 6}nraH uynxufi xyKy4nap Sufilaarrznu ep pL'rrraau

4rafirraaruurz ep yqacrKacr4 y.{yH Karrr4TaJrnarnrvpr4Lrr craBKacl4ra 6}nuru irtlttu

6uxart Xuco6rafrAu.

- 3apyp ax6opor MaB)KyA 6!tca, ep yqacrKacvra 6lnraH rvrynrHfi xy(y(nap

Kufiruarn ep y.ryn KoJrArrK ycyJru 6urra:e- 6axonaur o6rerrpr KufirraauaAan

rx rur4 Jr arxn ap r<u ft u arpr:nr afiuputu ia! tu 6utau aH H Kn aH aAI{.

- Ep y.racrKacprra 6lnran uynxrafi xyKy\nap 4zfiuaru rvri.nxtallaHa6rrau

Q o fi g an a H u rrr ycyJr rr 6unart Kyfi nAarIa S opuyna 6! iruta 4Izc o 6lau a gu :

f, <- Ei {. Ii Vn
,^:-, ---------------- -T / ---------------- -r-" ,j (1+ D)' ,at(\+ D)' (1 + D)' 

@)

Byuga:

Ve - ep yqacrKacnra 6lnran laynrufi Xy(yrsrap 4ufirvraru;

i - irul paKaMLI;

j - ep yqacrKacn4a flxrnkrnaunapHlr f,parr4rx 6liruua xapalxarnapHr4 aMzLIIra

orxr4pr4rx AaBplrHlrHr clurlu finnu;

Ei - xapa)KarnapHlr aMarrra orrrrlpprruHuHr i-.{z fiunurya ep yqacrKacl,IAaH

$ofi4anaHurrrHrrHr raHJraHraH Bapr4aHrr4ra lrynoSra4 Ma3Kyp yqacrKaAa

fl xrrrrrJr arrrn apHr4 f, p arr4 rx 6! fiuua xap ax arn ap ;

Ii - nporHo3 AaBpr{HrrHr i-.rpr rir,rruAa sxur4JrarxnapgaH SofiAaJIaHI,IIITAaH

oJrr4HfaH AapoMaA;

D - Aucr<oHTJIaIr craBKacn;

n - rrporHo3 AaBpI4HI4Hr oxuprufiutlt;

Vn 6axonaur o6lexrununr [porHo3 g:aBpur ryraraHl4AaH reftnuru

Kuftuaru.

Ep yqacrKacr4ra 6lnrau uynrrafi XyKyKJrap 6axonaur vunnapr4 \uecuit

Taxnun y cy nv epAauIa.4a aMaJIra olxl{p I4n.{n.

BaxonauaerraH o6terrusu xofrura vu4r,r6 lprauunraHAa Ba raK.qI4M

3Tr4JrfaH MabnyMornapra raxrruur (unlrHraH.{a xaMLIflT racappySLrharur ep

Irail4ouuHuur KaAacrp xyxlrarr4 na 6our(a xy)Klxarnapvnu oJII{IrI rIMKoHIlsrH

6lnvra4ra.

Ep yqacrKacr{Hr4Hr 6osop qufiruarHura Ma3Kyp ycyn 6wr'au 6axolaru

fxuraru(aua-rror) o6rexuapHr4 aHr44Jrarr, 6axonaru o6remusu lxuraru o6lerr4au
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Sap4naru y'{yH }sIara xoc xycycvflTnapkrrru e'sru6opra oJrraH xonAa raKKocnau

xycycl4f,TnapnHu rorll4lrr, aHra(JraHraH Qaprxa rerprrrrJrr.r ry3arurunapHpr aHrrKnar[

Ba ynapHkl ixruaur o6rer<rnapHnHr corprJrr4rrr Hapxrrfa Kr4pr4Tr,ru fijrtu |ntart
AHI4KJIAHA.ITI4.

Vso( MyAAarnr4 prlnapa Xy(yKtrHr4 6o:op HapxvHvr aHprKnau y.ryH TorureHr

uraxpl4Aa Horypap xofi 4ypraJII4IuI4ra a)Kparr{nraH Kypr4Jrurxr4 TyrannaHMaraH ep

uafi4ounapl{Hl4corl4lrr (rarnu$ 4znHur) 6liauua pra3nropnr4K KoMrraHr4qrapr,rHuHr

(uxxunauura 6osop) lrarnyuornapu Klrnauurrau yur6y >qerco6orAa 6axoJroBr{r4

roMoHr{AaH ixuraru o6rer<uap cu$atuga 3 Ta o6rexr rartta6 oJrHHfaH,

o 6r exuapHr.rHr rancu Sn ap u yy itugarra x{aAB aJr4a 6 epunran.

2.4-xaasail.

O6rercuapra fxuraur na rlrpu KeJraArrraH aHaJrorJrap.

Nb 3rrou O6rercr
rancuQu

Aapec 3Y 6Np
6nprnx
i.nuauu

Xofi
HapxH,

uuur.ci*r

IO:sau
6up

6uprnrc
Vr.raun

Mau6a

t. Klvnaac
MYJIK

COTHJIH

uru / Ep
lraE4o
HH

I4una6
qLr(apuura or4A

xofiHu 6nHo

KypHtr yr{yH
coTaMaH,XaMMa

KOMMyHan

arroKanapH

MaB)KyA

Tarurcern
ilI.
5 soHa

25 220000 8800 http://www.makler.
uzl

2. Kluuac
MynK

COTI.IJIH

url / Ep
uafiAo
HV

I4:,:l.na6
qu(apHrxfa oHA
xofiuu 6nso
(ypHtx ytryH
coTatuaH,xaMMa

KOMMyHan

aiTol(illlapH
MAB}IryA

Taurrceur
I]I.
3 eoua

30 23s000 1833 http://www.torg.uzl

3. Klumac
MYJIK

coTt{JI14

uu lF,p
uaiiAo
HH

Ir{lul.na6
qH(apHrxra oHA
xofiun 6uuo
KypHIx yqyH
coTaMaH,xaMMa

KON{MyHZuI

anoKaJrapH

MaB)KyA

TarurceHr
tu.
4 :oHa

JL 245000 7656 http://www.L;ist.uz

Ta4qocnaru 6upnurn cr4$arpr[a r clrx 6upturu (a6yn (rrnnHraH 6!rru6, ep

MafiAoHr.r y.{yH }:ura xoc (LrfiMar 6upturu xuco6naHaAu. Ty:arurunap $orE:

XHco6I4Aa exu nyn cyMMacI4 xlpuunuru4a uso4ananvrnu MyMKr.rH. Xap 6rp



ry3arl4rx 6liruua 4Iafiuar MI4I(Aopr4 6osopra or4A MaBx{yA MabnyMornap acoaLr1a

AHI4KJIAH|AH.

Ku puru.n ra H ry3 arrr rrr Jr a pH r{ a cocJra HTrr p rl ru.

1. Ep uafi4ouzra 6epvmaguran krlnapa xy(yKnaplr xaxMnapr4ra ry3arkrrxnap

Kr4pr4Tr4rx. Ba4onaua€rran ep rraafiAoun Ba raK(oclaua6maH o6texr qrafirraaru

lpracugaru Q apx 6 epunaerrau (ronuupraradman) 4y4y4nap XalKMn apv1larv S upx
F

OIINAH OENfI{JIAHAIV.

2. Yzrara rerrrtrrrrl4 ep yqacrKacv1al Sofi4ananuu 6!fiuqa qeKraHraH Xy(yKrrap

MaB)KyAnI4rH lo3acv4aH Ty3arurxnap. Taxnr4Jr HarrDKanapr4ra r}pa ry3arr{rxnap

KIlpLrTI''.rraAId.

3 . Monrasnufi ruapo ur nap 6!fiuua ry3arr4rxnap.AHanor o6rer<rn ap 6!fiuua Xprco6-

4apa6xuro6lap4a 6osopra oI4A MabnyMornapAaH Sofigananr4rraHrrurkr:a
Ty3 aTprrunap Klrpr4 Tvrna4v.

4. Coruru uaprnapl4 6!fiuua ry3arlrrxnap.Coruur uaprnapr4 6!fiuua ry3arr4rxJrap

T axJr I: Jr H arr4 x{ €L[ ap ra ra r]p a Kupprr r4na4.u.

5. Cae4onapuz frr<a:zru xapaeHuAa HapxnapHu nacaircupuru 1yfiuua

ry3arHrrrnap. Talrn4laur xoIl3KI{, Noprafi H4ruco4zfi rxapor4Tnapla (uecufi

caBAonap ycynv 6up xarop rreKnoBnapra 3ra.

6. Can4ora qu(apnrl caHacal coruur caHacv 6!fruua ry3arurrrnap. Bapva aH€uror

o6lexrnapHl4Hr HapxI,IHI4 x,uco6raru4a o6rerrrzs Ba gonsap6 ax6opor4an

$ o fi 4 an an vlrr4rrrvrr a 4ap a6 Ty3 arrr rxn ap Kr,rp r{r v na1vr.

7. O6'lerr xofilaruulxl{ KoppeKTl4poBKacu. TaxuHH Kunr{HraHr4AeK, Ma3Kyp oMrrJr

MyXrrM a\aM[flTura 3ra. O6terrra uuc6aratt aH€uror cubarula oluni,erran

o6rexuapHl4Hr xofilaruraH xofiraplrra r(apa6, x'nuu Hy$ysnurr4fa, krr\Tkrcoguir

t1yn ail n r4 Kn ap H ra 4ap a6 ry3 arr,r Iun ap Kr4p Lr r krnagrkr.



2.S-trcaas,a;:l.

Ku p urun ra H Ty3arrr ruJr a p H r{ a cocJra HTrr p u ru.

J\b

Xoft.naruraH
xoftHnuur

Qarcrop.napll

BAXO
JIAIII

OEbEKT'I

AHAJIOf
I

AHAJTOT
)

AHAJIOI
3

YJIYru

II3OX

1.

Mansur Torureur
tr.

3 :oua

Tourres
T III.

5 loua

Tourreu
Tru.

3 soHa

TorureH
T III.

4 soHa

.,

Xoftsusr
xap
TOMOHAAH

Kynafinu
tvI

4,0 4,0 4,0 4,0 30,0
XoftlarrrraH TaprH6I{
anoxr,rAa

lpuullr MafiIoHnapAaH
u6opar

3.

IIIaxap
MapKa3r.r

,4aH
y3oKnr{rlr

?5
J'J 4,0 {\- )' 4,0 25,0

Ula4ap uapxazugau20
MI,IHYT

y3o(nr.rKAa )Kornauf aH

4.

TpaHc
rropT

MaB){tyAnr{

ru

4,0 4,0 4,0 4,0 25,0

Xauoar rpaHc[oprr4
6erar,rap4aH rtr.reAa 1 5

Mr.rH y3o(nr4KAa

xofinamfaH,)KaMoar
TparrcnopTHHrrHr

4arnonn euon
TAbMI4HJIAHTAH

3.

IrlNruuonfi
uHlbpacr
pyKrypa 4,0 4.0 40 4,0 15,0

-f,ruan arpo(fuga caBAo
pacTanapK,Morrrr.rHa

rlxraru
)Kofi naprr,MaKTa6nap, 6or
r{anapHr4 fiVxlurn.

6.

Anro yvyu
x<ofi

MaBlKy.4nr.r

fII

4,0 4,0 4,0 4,0 4,0
Klxa-n arr,r : opn arxrrrp uru
eTapn[ /J\apax<a\a 3Mac,

o 6 olon:raurrr{pI4JIMaraH

1

3xolorulc
IIIapor.rTr.r

4,0 4,0 4,0 4,0 1,0

llKprn arpo$aa 3apapnu
rtrrna6 qr4(apum

KOpxoHanapLr

xofirarrrau

8.

Bannap

itur^l'z'le.nucu 23,5 24,0 23,5 24,,0 100,0
Typap x<ofi 6uHunapu
KYil
NofiralraH Naasgefi

9.

Ypraua
(uftruaru 3,9 4'0 3rg 4r0

10.

Xofiraur
faH xofiI{ra
Ty3aTr{rx

970h 1000h 97o/o

11.

't'yraruru
Jrap -3'/, 0r -3'h



8. Mla4dclurzr< KoppeKTl4ponr<acu.Ma3Kyp ry3arr4unapH:a Kr{prrrr4rrr ca6a6u

6o:opAa fiupurc o6rer<uap, oAarAa, Ta(KocJraur 6upnvrrr4ra uHc6araH ap3oHpo(

ropvl:.kl/:a4up. Ma:rcyp oMI4JI rcivuac MynK o6rexrn 6lrruuu6 corr4JrraH.{arr4Ha

axaMntrra 3ra 6!tagu, fl:oHkr afipurvr fraarK€Lnap, KaBarnap Ba Xora^so.O6texua

Ma3 Kyp xon arn ap M aB)KyAn vrr4r a xap a6 Ty3 arr4 rrrn ap Krrprrr vrna4pr.

9. (DofiAzulauuur HMKOHT4_STnApll oyl/.w'a ry3aTrrrunap. Pvxcar 3THJrraH

Sofi4anaHll[r LlMKoHr4flTnapkr rar<nzS Hapxr4HHHr Myxr4M (r4cMr4 4uco6raHagu. Ep

rvrafigouz4aH Kafi MaKcaAAa

Ty3 aTHrInap Kr,rpr4TLr na4ld.

$ofi4ananHru r.rMKoHr{rrr4 ro(opr4nr.rrr4ra 4apa6

10. Eo iuafi4ouuHllHr I,IITIJIoB 6epunraurrkrrpr Ba MyxaHAr,rcJrr4K KoMMyHrrKarlnrnapr4

MaB)KyAnI,IfI4 KoppeKTr4poBKacra. MasKyp oMr4n 6!i,mua aHzlrrornapHr,r xoJrfrr{Hr4

!p raH ra nr Har v)KaJrap r4 ra rVp a ry3 arr,r trrn ap Kr.rpr4 T u na g.v.

AnalorlapHrlHr ry3aruJrraH HapxJrapr4 Kr4pr4rr4nraH 6apua ry3arr4rxnap

\rn(AoprrAau reru6 vu4ra6 x,uco6raHrau.

2.6-xa,j,ail.
Ep yvacrKacrrHrrur y3o4 MyAAarJrr{ r{}Kapa {yKyKr{ 4u€cufi TaXJrrrJr

ycyJrr{Aarn xuco6 rcuro6u.

"\"s

TaKKocnaru
3!TIEMEHTJIADII

AHAJIO| I AHAJIOT 2 AHAJIOf tt

t.
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220 000 235 000 245 000

J. Corraur BaJrroracr4 UZS UZS UZS

4.

{uco64a
LIIIIJIATI.IJIIAH qET

3JI BANIOTACI,T
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9.

TaK(ocraur
o6rexru I corx ep mafi4onn
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BOMII

10.

Yrrayurafi ep
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AaBON{14
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13.
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4lrfiuarlr
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20.

Ep
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28,00

21.

I(uecufi
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nrcyulrfi 6orop
Hapxu

199 134 551

Ep MafiAoHuAaH Sofi4a_rraHuur

cfrraHr,r rarxKrln oraAH.Ep MafiAoHr4ra

op(anH yMyMHfi Kr4fiMarr4 TOnr4nAr{.

xy(y(r.rHr4 6osop $4fiMarr4 199 134 551

ixnraur aH€LrrorJrao onvrHn6 KuceciaHr.uu
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-fxruunanuru na II, MIIHI.

Ep nafi4onvrnu Ha 14. MI4H|.

XAMI4: Xapaxcar Engaruynu opKaJrrr Xuco6rauraH rcf.ruac
JIKHTT OO3Op Hapxu, MI{H[.c M:

Xapaxar eHlaruyel4 opK€Lnu xr4co6naHraH KyqMac MynKHra 6o:op Hapxr4

aHH(naHraH TIlKJIauunr KuuMarr4AaH aHr4KJraHraH 3cKr4puru 4rafirraarkr af4prpvrrr46

Sa4oraHaduas ep yqacrKacl,IHr4Hr y3o4 MyAAarnr{ L4}Kapa xy(yKr{ 4uecufi raxnr4n

y cyn I,IA arLI Xu c o 6 ruro 6 n ap ur a irurun lJvrakr [aH rel u 6 q r4 KaAu.

Onra6 6opunrau xzco6-xHTo6napra acocaH 6prno Ba rrHrrroorJrapHr4Hr

xapaxar yeynv!.a 6a4olaurau xaMAa ep ruafi4ouz4au Qoft4anauraru xyKy(r4

KluurraH (r4fiMaru 943 210 306,13 cVvtru rarrrKr4n :.ranu.

2.3. "TexHorortt I\[.IX KopxoHacunn 6axoJra[rra rqudcufi €uqaruyn

Ba4oraru o6rempr 6ufiuarunu Kudcnfi €u4aruynga aHpr(narx y.ryH

6axoroeql{ ToMoHI4AaH KaMI4Aa yr{Ta aHoJror raHna6 oJrr{Hr4rrrr4 Jro3r,rM. TaK(ocnau

aHonornapHHl4 TaHJIaIx yr{yH acocufi Me3oH 6axonaru o6lexrura }xuraur 6}nrau

o6rexrnu raHJralr, 3Hr caMapanu Qofi4€uraHr,rru 4e6 xuco6rranagu.

Ea4onaur o6lerrn 4IafiuauaHn coryBnapHn TaKKocnarx ycynu 6utan
6axoraurAa raKr(ocr'a:ll 6uprvrprHr4 TaHJrarr, (or,rAa rapv\ackrAa, Kyr{Mac MynK

rurrr4 6utau 6elrulaua4Ia. Tat(Koclau 6upnuru cu$aruga (yfiu4arrznap

KynnaHr4naAH:

-6IaHo eru ep yqacrKacLIHI4Hr rr,rafiAon lupturu (rnagpar Merp, corx, rexrap)

Hapxu;

-6uuouzur Xa)KM 6upturu (xy6 ruerp) uapxu;

-TI{}Kopar c€LloxI4tITI4fa MyBo$urq 6a4onaHa1trraH 6axolaur o6rerrnapr{ y.{yH

ypHH, HoMep Hapxr4 na 6orn6a lnvon 6upturctapu.

I(uecrafi en4aruyeAa 6axonarrl'a Ea4oron.ru $aficu raKKocnarrr 3JreMeHTr4

6yiruua aHilrlor na 6a4oraur o6rexrvr ypracr41arv 6upxtt" aHr4(naran 6!nca, ury
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Taru{o cnarrr 3 Jr eMeHTr{ aH€L[ornapara \y itu Aaru
( ropperrrzp o nr<a) Kvrpr4runa1v :

- Tonurupuna4krcaH vrynr<ufi {y(y(napra
aHiL[ or .{ ap o MaALr Hr4H r rra an6 anap L\ Ty 3unvrnr4

wyHurwnnap 6liruua ry3arr4rxnap

ry3arur[napuu x,nco6lau y.{yH

Ba yHr4 rDKapara 6epvur uaprnapr4

XaKr4Aa ax6opor MaBxryA 6! r'uwu no3r,rM.

- Molz-slallrrl4prrru uaprnapllra 4apa6 ry3ararrrnap Kuprrrgrx aH€uror SuraH
6IarHIralap ry3l'IrxAa 6axolaur o6texrrarasuclaraH KpeAr4TJraru cxeManapn Ba xaK
rlnaru rxaKnnapu4a Sapr<nap MaB)Kya 6lnran xonAa aM€urra orxr4punaAr4.

- Corye uaprnaplara xapa6 KI,IpkITr{naAr4raH ry3arr{runap xapr{Aop Ba coryBqr4

!s apo rrayno c a6 arJr aplrHraHr raxJrlrJrr4 aco cr{Aa aHr4Kr aHaALr.

- Xapu4gan xefiunru xapaxarJlapra, Mac€uraH, 6uuo er<u yuunr 6np (rrcMr{Hr4

AeMoHTax KHnI4Iu xapax{arnapu, ep yqacrKaclrHtrHr raQnocnaHurur,rHtr 6aprapaS
3Trru xap alr(arn apu r<a6 ra xap axarn ap Kr4p aArl.

- Bosop lxaprnapl{ra 4apa6 ry3arr{rxnap Kr4pr4rnrx aH€uror 6utau 6uruw
Ty3I{JIraH caHaAaH 6a4onaur o6ler<rzuu 6a4otarr caHacr,rra (aAap }rrau BaKTra

6apa6 coryBnapHnHr Hapxnapura ry3arr.runap Krlpr4Tr4ruHr{ Ha3apA aTyra;1kr.

- AHa-nor NofilaurraH epra 4apa6 yHI{Hr Hapxr4ra ry3arr{ru Kr4przrrr4rxHr.r aMaJrra

ouupuln y'IyH 6a4ononul,I raK(oclaua€rraH o6teruap NofinarrrraH ep 6utau
6oruu4 $ap4napnl4 aHrI(naIuLI Ba xivuac MynK o6rexruuuHr Hapxura6y Sap4nap
Kluran Xr{ccaHH Xraco6narulr no3r4M.

- OzsuK rancu0lap $aparara 4apa6 ry3arr{ru Kr,rplrrr4ru 4ufiuarra Ma3Kyp Supx
Klnrran xlzcca 6utas letrutawagu. Tysaruur Kprpv^tprrn:nl aMEUrra orxupu111
rIoFuAa lpranuna4l4raH Sz:ux raecuQnapra \yfiugarutap Kkrpa;iu: 6uuoHunr
Karra-Klrr{krKlrvrv\ (yplInI4ru cuSaru, (ypLInHIx Marepr,r€rJrnaptr) apxr4TeKTypanuir

yctty6u, 6unouuur €uru Ba xonarr,r, SyHxqr4oH€ur )KuxarAaH Sofi4anun r4rpr, ep
yqacrKacl4 xax{Ml{ Ba yHAa (ypllnraH rlMoparnap uafi4oua, Nal6 K4nyBr{aH rvrvr,
o 6 o4 o rin arxrLr p r4n r aHrrkrru n a 4yn afi I vKrrapLr ) yr{ ac rKa g Ko Jr o rH, c r{.

- oIasHK raecraQnap QapKura 4apa6 Ty3arr4rx Krrpr4Tr4rrrAa o6rerrHr4Hr vHrrHr

AapoMaAl{ra rabcl,Ip DTaArzraH rancuQlapu, r{yHoHr{ra: Qofi4anaHarrr xapa)Karnapr4,

6our4apr.rur cu$aru, r4>KApaqvnapHr{Hf r4rrloHr{nr{rLtlr\ u}Kapa HapxHAafr4

ryrafi4uran
qerl4pMzulap' u)Kapa uaprHoMacl{ uaprnapu, r4>Kapa uraprr{oMacr4

MyAAar' r4x ap aH r{ y z airrupurx B apr4 aHrn apu }pranuna4ra.
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B a4olaHadrran KyqMac Mynl(napH u r<ulcuir engaruyn 6y ituua 6ax,oraur4a,
6axolauadrras o6rercuapra ixuraur 6lnran KyqMac MynKnapHu pecny6Jrr4Ka

Kfvr'rac MynK 6upxacu Qunraannapr4fta frr<aszmaH 6upxa Ba ayKrlr4oH

caBAonapu4a corkrJrraH xlvNaac MynKJrap or{r4K 6o:opAa ry3r4nraH 6uruvtap na
raxnn Qnap 4ufi varnap lara aao caH aM€urfa oruupkrnailr4.

Ba4olaua€rrau o6rexrzra lxruaur 6lnran 6raHorapura ra(Kocnarx
y ay nur,a 6axonaru ga l4nr eptrer cafi rrr apvRan onr{HraH rar<nu$ Hapxnapv 6!fiuua
wmta6 ql4(apl4[r 6uuotapu: II€X sa 6a3a 6uso-uuruoornapu acoc yqyH oJrr{HAH,

xaMAa $zecu fi eu4auryn4a 6 a>qon aru 4yfi H4 arr )Kap aeHnapHrz ir z uuur a onAr{ :

t 6axolaur o6reKrnapufa ixuraur (ananor) 6!man o6reruap onAr4-corA6

Hapxnaprl 6iriruua MabnyMor fi uruur ;

Kr4ecnarx KHcMnapHHpr TaHnarx;

6a4onaur o6lexru Ba aHI{(naHraH lay4o6zn (aHanor) o6rexrur apkrH1 6^p-
6upura raKKocna'' Ba Sap(napr,r 6!fiuua ry3arr4rrr (xoppercruponr<a)

HrrrnapHHu aMaJrfa orxnpr4rrr;

o 6axolaur o6rerrvrqr4 4ufiuarunra aHuKJra[r.

Ea4onaur xapa€ruz4a 6a4oraru o6rexrura lxruaru 6lnrau 3 Aona rrayKo6un

(ananor) 6lnraH o6ter<rnapHl4 aHu(narrra rrayno$ra4 6lruugu Ba ynapH u onpr4-

corAl4 Ba TaKJII4S Hapxnapu lpranu6 ua4zn4r4 xaMAa yu6y Hapxnapra (uecna6
oaxonalu vmnapv coryBHI4 rlrpugan rlrpu 4Iadclaur ycynar1a 6axaputrgpr Ba

yn ap xaKr4A a MabnyM or 4y fi a4 arr,r xaAB an.q a Kenrr4p vn\Lr :

2.8-xaaear.
O6reKTJrapfa Yxuaur Ba KEJIAAIITAH AHAJIOIJIA

l\t Xtoiinaur
TAH

xofru

O6remr
rancnQn

Itoii
uaiiqo
HU.

coTx

Itoftnn
Yruynrnii
uafigorrn,
KB.M

Tan;rnQ
I(IIJIIIHIAH

Hapx,

muur.cfu

Tax;ruS

KIIJIHHfAH

Hapx,

munr.cfu /u2

Mau6a

I Torurceur u.
4 soHa

I4rula6 quKa

pHrxfa oHA

6uso xofiHu
6wtau 6wpra

26 2 000,0 1 100 000,0 550,0 www.List.uz

,, 'l'ourxest 
ur.

3 soHa

I4rura6 qraKa

pH[rfa ouA

6uso xoftun
6ulaH 6lrpra

)/l 2 020,0 r 000 810,0 495,5 wwu',List.uz

3. Torunesr ru.

5 goHa
I]ex xoiuu
6u.r'a:u 6npra
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Sofi4ananuur I,IMKoHHflTnapv 'rar<nz$ HapxraHr{Hr MyXr4M (r4cMr4 xuco6lanagu. Ep

uafi4oHu4aH I(afi MaKcaAAa Sofi4ananuru r4MKoHlr.f,Tr{ ro(opunrrrrrra 4apa6

Ty3 arr{rxn ap KHpr.rTI,',naAkr.

10. Ep uafi4ouIzHl'IHr HrrrJIoB 6epunrauJruru Ba Myx,aHAr4cnrzK KoMMyHrrKaqrrrnapr4

MaBXyAnnrI'I KoppeKrl{poBKacz. MasKyp oMlzn 6lilraua aH€LrrorJrapHr.r xonarr4Har

fpranuru Harlr)KaJrapura xlpa ry3arr4rrrn ap Kkrpprrvna1pr.

AHa-nornapHlaHf ry3arnnraH Hapxnapu Kr{pt4TrrJrraH 6apua Ty3arr4rxnap

Mr4Mopr{AaH Kenr46 urzqra6 4raco6lauraH.

2.13-xaasar.
I{xapara 6epu"rragu raH uafigoHH rr raKKocJrau ycyJr rr 6lr.na u a Hr{KJra 11;.

J\b

Corunrrzpr.rru
rrapaMerpJrapu

Boxoraur
o6rercur

Auanor I Auaror 2 Analor 3

l.
Hom;ranuruu

VImta6
qrr(apHru

KOpXOHaCTT

VImta6
qr.rKapvIII

KODXOHACII

?I.tn'g'a6
rrrrKaplrm

KOPXOHACII

I{ru.na6
qrrKaprrm

KOpXOHaCTI

.,
I4xapara 6epurt
Hapxlr 200 000 225 000 187 000

3. TaxruE(f BaJrroracrd UZS UZS UZS

4.

BOX,Olarrr KyHAAafv

Aonnop KYpca 1,00 1,00 1,00

Hapx. CVu 200 000 225 000 187 000

6.

Xofilaurrau xofia Tomxesr ur. 3

30Ha

Tonmenr nr. 5
30Ha

Toumesr ur. 4
3OHa

Tourxenr ur. 3

30Ha

1

Hapx rypu Irxapafa
6epuur Hapxrj

HXapara
6epuur Hapxlr

r4)r(apafa

6epuur Hapxu

8.

Ma;ryuor o.rrr.rHfaH

xofi
www.list.uz www.list.uz www.list.uz

9.

Yrrayunfi uaff4oH
KBM

| 440 2 200 2 500 1 800

10. I xs Na. Hapxa 90 909 90 000 103 889

11.

Cae.qo naitruaa
Hapxr4Hr4

xauafirupulr
1,00 1,00 1,00
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AaBOMrr

12.
Tysaruur4an
KefiLrHn4 napx.cVlr 90 909 90 000 103 889

13.

Xofilaurran
xcofiura ry3arlrm -5,jyo 2.0% 0,004

14.
Ty:aruru4an
refiraurz napx.cVu 86 364 91 800 103 889

15.
tr4lmrannra uar,uypzfi uarlrypufi ruaruypnfi MabMypr,r14

16.

TafiraH.nauuap
.IY3ATIj.TIjI]]H 1,00 1,00 1,00

17.
Tysaruru4an
Kefrr,rHrH napx.cVu 86 364 91 800 103 i89

18.
Taruupraru KJraccu TabMr.rpnaHfaH TabMr.rpnaHraH TabMLIpnaHraH TabMr{pnaHfaH

19.

BuHour't

TAbMI,IPI4HI{ TYDI,i
1,00 1,00 1,00

20.
Ty:aruur4an
KefiuHru Hapx.cVrr,r

86 364 91 800 103 889

21.
KopxouaHu axBoJrrr

'XIIII{
f,XIIIII

'XIIIU
f,XIIIH

)) Scrcupuut.o/o 20,000 20,0004 20,00yo 20,0004

23.
Talrup axBonufa
Ty3aTr4rn

1,00 1,00 1,00

24.
Tysaruur4an
refiunru Haox.cVu 86 364 91 800 103 889

)<
KoltnryHuxal\nflnap
6oplnrn 6op 6op 6op 6op

26.

KonrrayuuxaqusHHH
r 6oplurura
TY3aTr{rXJIap

1,00 1,00 1,00

71
Ty:arirru4an
refiunrz Hapx.cVlr 86 364 91 800 103 889

28.

Ilupru:umau
Ty3aTr,runap coHtr 2 2 I

29.
KouQ$uqeHrnap
ynvIUwr 0,2500 0,2500 0,5000

30.
Ax,arraurrn, clu 21591 229s0 51944

3l
I xe Nr yqyH
ux(apa napx, clnr 96 485

32.

Vnrynruii uafigon
yuyn 1 ofi.rrnn
uxapa uaDxu. cVu

138 938 909

I04opu4a aM€Lrra oIrII4pI4nraH r!.rvrac MynK 6o:opra raxnunlrra rcVpa

vutna6 rII4KapI4Ix ryvrraac MynKnapuHrrHr lprava LrlKapa KlriiMaru 96 485 clnaura

TaIIrKHJI KI{nHruH aHuKnaHAn. Kanurannarxrlrpr4ru craBKaevr xy[Au ra[6vpKopnr4K
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AapoMaALIHI4 aHrrKnalxg.arvr craBKa (a6yn Kr4nlrHALr I(yfiu4aru )KaABaJrAa

6 ax,o l au a€rrau xlv rra ac Myn K r{ r4 H r Kra fi u ar kr alar4:rgrraH 1vr :

2.t4-xraaeail.

Kannrannarrrrrrpuru craBKaclrHu It Eo:opulr nnynufi xy;rocalaplr tt

MeTOArr OpKaJrrr aHuKram

Nb Xtofi,rannan xoiir.r ToruneHr nr.

5:ona
Torurcerrr nr.

3 soHa

Tourrcenr nr.

4 rona
1. Tarpu{n Vlmlr'a6 qrrKaprnm

Ounocu ep yqacr
rcacn 6r.rnan

Vhtmad qrKapum

6ltrocu ep yqacr
rcacu 6ra;ran

Ilex 6nnocn ep yqacr
rcacu 6u,ran

7 Ynyuufi ep uafigoHr{, corx 34,0 36,0 40,0
3. BunolapHraHr yrrayrravr fi

NaafiAonu, rs.i\,{

2 000,0 2 020,0 3 000,0

4. Taxnu(f 6axocu,cfu 1100 000,0 I 000 810,0 1 600 900,0
f,. Tarnu$ 6ax,ocu, clvl rv,2 550,0 495.5 533.6

6. Mauylror uan6acu http://www.list.uz http://www.list.uz http://www.list.uz
1 I rcn.u rarc;rlrQ 6axocu

fpra.ra nrlrur.clu
526,4

J\t Xofinaurrau xofiu Torurcenr ur.

4:ona
Tourrcenr ru.

3 roua
Tourrceur ru.

5 rona
l. TarpuQu I4rura6 quKapuur

6uuocu ep yqacr
rcacu 6ularr

Vlmll'a6 quKapum

6unocu ep yqacr
rcacu 6unan

llul.:l'a6 vn4apuur 6u
HOCrr ep yqacTKacH

6unan
) Vrr.ryunfi ep uafi4ourr, corx 28,0 25,0 32,0

3. BunonapnuHr yuylrufi
uafi4ouu, xn.rr

2200,0 2 500,0 I 800,0

4. Apen4a Hapxu 1 xn.u/fiu1, 90 909,0 90 000,0 103 889,0
f,. Mauylror uan6acpr http://www.list.uz http://www.list.uz http://www.list.uz
6. Torurenr il. yrryH fpraua

I iturnux apeHAa craBKa

cu 1 xn.u vqvs

94 933

Klvuac MyJrK o6renru I rcn.u uuHr fprr
va raxrnQ coru
.uunr 6ax,ocu, clu

Torurcenr m. yqyl

fpra.ra I filrn.rux
apeHAa cTaBKacr{

I rcn.nr vrlvH

O6r,enr lapoualu /
Corn"rrnru 6axocu

Vlmnaf qur(apum 6usocu 526,4 94 933 0,157

KanurallaIrITI,IpI4tx craBKacr4 <Eoaopnu qKyHr.rfi xynoc€LnapH) op(anrl

aHrIKnaHAI4. Xarrasa ryMaHrIAarI4 coruJraerraH o6rexrnapHr4Hr lprava 1 xe N{ yqyH
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corrrJll4ru Hapxu 526,4 MI,IHT cjiM, 3KaHIrvrrkr aHr4KnaHAra. IlIynuHrAeK 1 r<e.Na y.ryH

lprava fiutururc krlnapa Hapxu, 94 933 clu. Arap aBaHc rlnonu rrruxaopu 30o/o

6!nran4a ra46raprcop AapoMaAra KufiMaru 15,72 Yonv rarrKr4Jr K]Z^naALr.

2.1S-xatsar.
Faxo.naru o6renruHu AapoMaA EnAanryuu tyfiuua qufiwraru 4yfiuAaruqa

AHIIKJIAHAI{:

J\t
Odrercrnu 6orop Hapxr.rHr.r AapoMaA ycyJrrr 6r.rnaH
xuco6raru

1.

Klpcarrcu.rJrap Yn.
6uururu Mlnqgopn

) Vlxapar a 6epu:ra€rrau x<ofi nu uafi1ouu M2 1 440.0

3. Tuxlanraru Hapx[ Mr,rHr.cyM 744 075,8

4. lrr,r2 yuyu itulura rz)Kapa xa(u Mr.rHf.cyM 138 938 909
f,. f.mtu AapoMaA prMKoHrrrrr.r Mr{Hr.cYM 200 072 029,1
6. @ueHrul 1,0
1 Xa(uKarAa MaBXyA snrru AapoMaA MI{Hf.CYM 200 072 029.1

8.

Conu4napulr,KoMMyHaJr Ba 3KnJryararlI,roH
xapaxaTnapHr,r,cyrypTa ryloelapuHu Ba xo3rrprr4
TabMrrpnar[ r{rxnap[Hr4 rDrapara onyBqu ]: :unrlracara
OJIA.IIH

MHH|.CyM

40 0t4 405,8

9.

Tlnua rabMr4pnauHr{ Hapxr rr.rKJraHarrr uapxuuu 15 %o

HU TAIXKHI KI{NA,IIU.

Mr{Hf.cyM
l1l617,4

10.

(Dous craBKacr.r yn.
6up.

0,72

11. I4\mtap Mr{r(Aopr4 15,0
12. I fiunra frxa:rua,rap Mur(Aoprl 4,0

13.

Xaurapuaua rlnam oMprJrr4 yn.
6wp.

0,00509

14.
Tlrua peMoHr f{yH xap AaBp opaJ'rrrrr.rAa axparrrJrraH
axpaTManap

Mr,rHr.cyM
568,1

15. I4nt:lurc lluarra garn axp arM anap MI,IHI.CYM ))7)4
16. To:a onepauuoH AapoMaA MI,IHT.CYM 160 055 350.9

17.
KanurarHgau14r craBKacr,r % 16,20/o

18.
Odrenrnu 6orop rapxu Mr{Hf.cyM 986 r08 809,6

Illyn4afi r\vnv6, 6axorau o6rerruur4Hr AapoMaA eHAaLryBuaa aHr4(naHraH

6oaop (I4fiMarlr 986 108 809 cluru4 rarrrKr4Jr (r{nAlr.



2.5. O6ercrHuHr orrrrrMaJr 6axocuuu

oMrrJrJrap

ruaKJrJraHTrrpurrrfa Tabclrp KnryBrr[
TaxJrnJrH

Baxonaur HaraxaJrapr4Hr{ nrynoQz4narrrrr4p'ru 6a40raruuuHr Typnpr
€n4auryenapu ep4aua4a onI4HraH HATpnKurapHu lnuaur Ba raK(ocnau filtru
6utau 6a4onaru o6ser<rrznprur xxyuuir 4uitriaatuuu aHr{(nar[ \yfiuAaru
ycynJrapAau 6upu 6wau aM€urra ornupLrna1kr:

Manrz6rafi vryno$z4narrrrr4pr4rx yaynu 6utau Y 6a4olon.ru aM€urra

6utau

HEI{TA

olunpaAl{raH Taxnan acocr4la' 6apua MyxI{M napaMerp napHr4 >quco6ra oJrraH
xonAa raKKocnaMa fnvonnapnu raHnarxAaH U60par. Eaxoronvu ycryH
eH4auyrHz auu4laii4lt, (onraH en4alrynnapHr4Hr Harr4xaJrap HAau sca ycryH
eu4aruyn ep4auuAa oJII'IHfaH HaTHx{aHH TeKrxrrpr4rrr Ba yHfa ry3aTr4rx Kupkrrlrul
y.{yH Qofi4anan :aIraALr:

Me3oHnapraH o0fiaanannnal.r Ba ynapHr4Hf epgarvruga 4lrranumaH
4uco6laru ycynaHl4Hf aS:annux napv exr,r KaMr{HJrr4K napu KoHKper o6rerruz
6a4olaur xycycuflTnapuH' xuco6ra oJrraH xonra rancrE0na HaAH.

TaKKoclanta lnvonnapHla aHu(narxAa 6axonor.ru \yituraru acocuit
oMr4nnapHr4 TaxnHn Klrnurxr4 Jro3r{M :

-TaxnHn na luco6naunapra acoc 6lnrau ax6oporHr{Hr r.rlroHrrJrr,r nr4ru Ba
eTapnHnr{rprlln;

-Qofi4anaHr4JrraH 4uco6laur yaynnapu
MyBoQilKnr4rvHl'1l;

-6a4onaur en4aruynra 4raco6naHa€rran 4rafilrar ryprr,6axonaru Ma(canr4 Ba
o ax on a- H arr{)K €Ln ap vr AaH $ O fi 4 an au uru rr,r}n N aJrprr a uyn o @ z4 nur'H il;

-6axonaru en4aruyn u 6a\otaru o6rexrrara lxruaru o6reruapHlrHr o Aa-t Aarn
xapl{AopnapLr Ba coryBr{Hnapl4 MOTLIBaIII{flCI4HI4 aKc gTTprpvlxra (oAr4pn vrLrHH;

-6axonaur eHAaIxyBIr 6osop KoHbroHK TypacprHu 6aco6ra oJrHrrrra
KOALrpnr{ fr4Hr4.

Mareuarur< lnuaru ycyilvr

oJrr4HfaH HaTr4x€ilapHr{Hf

6u:ra;r - Fyu4a rypnv 6axonaur en4aurynnapu

raK(ocnaua fnvonnapvr:nu aHr4(naru yvyn 6Hp

MaBXyA 6o:op ax6oporura

Faxoraru o6rexr' 4ufiuarnHuur rxyuHfi M'(oopkt t\yfiu*aru Qopruyna
6litnua aHH(naHa.ur4:



&* : 4or* Q + 4,r* Q + Id,u"* Q, 
1s1

Fyn4a:

K-f,x - 6axolaru o6ter<rzru4Hr _sKyHuit xvtilaru;
Kxap' KAap, Krzec - Terr4rxuHqa xapu,Karra ovrA, AapoMaAra ou,- Ba

(ue czfi eu4auryen ap 6urrau aHr4 (JraHran Kzfi uauap ;

Cl, C2, C3 - Xap 6^p 6a4olaur en4auryerz y.{yH TaHJraHraH rerr4rrrJra

TaKKocnava fnvonnap.

ByH4a r1yfi raAarn rrrapr 6 axaputrurrrr{ Jro3r4M :

Crtr tf -1-' (6)

Myn o S u an arrrrr4p r{ rx H arr4 x €u ap u yy iru rarv x{ aA B €rnA a Kenrr4p r4n raH :

2.16-xausail.
MynoQntqJrarurr{purrr Harr{?KaJrapn.

EaxolaruAa r(argarrrraH €H,[r myBJrap
l\tb Horvru I l{rrfi.rraur cinr Yrymn Eorop quiiuarn clu
1. Xapaxar 6n4aruyn 943 2t0 306.13 0,330 311259 40t,02) {apoua4 €ngauyn 986 108 809,64 0,270 266 249 379,60
3.

T.

'I'a44oc.uaur €u4anryn
Xa^,rr.r:

847 38r 680,93 0,400 338 952 672,37
1,00 9t6 461 4s2.00

Eaxo,ramAa KarHa uran €u4arrryBJrapHrr nr y ny mu, o/o

.l\{! Klpcarrurqrap Xapaxar
dularuynn

{apolrag
6nqaruynu

TaKKoclarl
6ngaruynn

1. Ax6 opornapHrlHf rruro HqJrr4Ju4 rr.r

BaeTapJrr.rnr4rH
35 25 40

) Xap xnn ycynnapAa xaco6 xuro6
(rrnrrHraHAa 6o:op ax6opouapu4au
tp o fi 4anauraH Jrr.rK 1ap a)Kackr

35 25 40

3. Xuco6 rurro6 4uluua€rrau o6rexr
snn^- $afinaar ryprr Ba Ma(caAr.rHr,rHr

€u4arnynnapra 6orlu qlrErr.t

30 30 40

4. Baxolauaerrau o6texrra fxuaur
o6rexuapfa xapuAop Ba coryBqr.r

napHr.rHf (aparrnapr4 6! ftuuua

35 25 40

Eaxo:rauaerrau o6r,errHr4Hr rypa TaB

cuQu na 4ofi.ua,'rariurrrJrr.rru 6ifiusa
30 25 45

6. Bo:op KoHbroKTypacu xuco6ra oJrr.rr{H

raHAa 6axolaur o6r,exrr.rnuur lpiru
35 30 35

Ax6opor.rrapHrrrrr rrrrroHrrJrrrJr uru 6!
fiuva €n4aruyn.uapHrrHr )KaMrr yryrrru

33,33 26,67 40,00



o6errH'unr olruM€ur 6axocIaHn ruaKnJraHTr4pr.rrxra ra.baap r(unyBqr4

oMplnnap raxnun KI4nrrHI4rx xapadHu4a 3 Ta eu4aruyn rlnz4 xuco6nasu6

ynapHl{Hr HarLIx(EuIapI4AaH ynyIII axparu1 onI{HAI4. Xap 6up eugaruynur4Hr ynyrrr4

ro (opHAa xlpc arunran xlp c arKr4rrnap FmrnuguchrliaH lcelu6 qr4 r(AH.

}Kanau-sr lanaucugaru 6nno Ba I,rHrrroarJrapHr,r (ep4aH $ofi4zuraur4ru xy11y1qr4

6utaJJ 6upranrar4a) 6osop 4zfiiraaruupr aHuKnam yqyH onz6 6opznraH xnco6
xHro6rap Harkr>Kaakta xlpa aHrlKJraHrau 6osop xuhryraru 916 461 452 cVuHz
TaIrrKI4Jr Kprnailkr.

lllyn4au renz6 vz4u6 I4KTI4coAr4 erufta r<ynafi r4HBecrrrur4oH SaonuaruH
IIaKJIJIaHTI4pT{IIHHH| acocuir oMl4nnappl 6!m6 4yfiugarutap 4raco6laua4u:
(oHyHrrr.rJrr4K acocnapu; naa4aruufi 60sopuuuur rancz$u; 60sopra Kr4pr4rx

3pKI'IHnl'IrI'I; I{IIrqu Kyr{u; B€Lrrrora 6oaopu; Kallrr€urHunr Kafirapr4nurnpt; caBAo

cu€carra; conr4( craBK€rnapu; qerapa Ha3oparr4; ceprr.r$ur<arnaur Ba

craHAaprnarxrtrpr4rx; arpoS-$aonrErrnu uy4o$a":a Kr4rrr{u. lllyuuur4ex,
I4HBecrpIIIuou SaonHflTHLr ITIaKJIJIaHTI{pr{rxfa (Vrurvra KopxoHrlnap XaM.4a rrer sJr

KaIII4T€LIII4 aCOCI{AafI4 KOpXOH€LIApH]a TarrrKr4JI 3TrIUr, KOHTIeCCnOH Ba

KOMIeHCaIII4OH KenI{IrryBJIap, BeHr{yp Karrr4Tarrr4, Jrr4rleH34fl HMilOprr4, y3o( Ba f,(r,rH

xopzxufr AaBnarnap 6utnu I4HBecrI4III{q xaMKopnr4rkrlkr pr4Bo)KnaHTrrpqrx

ialrrrrapu op(anu opr4rxr{rrr MyMKr4H.

2.6. llrcrcuHrru 6o6 lifiuqa xyrocaJrap

Il-6o6ra xynoca Kurnap4vraH 6lncax,,TexHorof,,
6axolatu vrnnapv xapa)Kar, napoMaA XaMAa rqzecufi

ourrpr{nAr4.

Mr{X KopxoHacr4 yr{yH

du4auryelap4a aM€urra

Xapaxar enlaruysu: MynKnapHu xapaxar eHAarrryBr{Aa 6axonaru
Napaeuu4a xaMI4-f,T TOMOHTIAaH Tar(Ar4M sTr4JrfaH MabnyMornap acoc 4ranra6

OII'IHAH. XaMzqr MynKnapI{HH xapa)Kar dsAauryBarila 6a4onaur 4ufirr,rarnapra coS
aKTrrBnap ycyrrAa 6osop KoHbroKTypacv$aH xelu6 qaI(KaH xonAa aHr4(naHrH.

naporr'ral €n.qaruynz: AapoMaA eu4aruynu4a 6ax,oraru xapaeHz4a
KopxoHaHr4Hr 2010,2011,2012,2013 finttap xonarr.rAarr.r woriussuir
HarI'IXanapLrAaH r<elu6 qI4(KaH xonAa aManra oruuprrnArz. Byu4a, KopxoHaHr4Hr
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2010,201 1,2012,20 13 fiuurap
uu4vutu6, TaxJrr4Jr KI4nLr Hnr4.

Klreqafr enlau-rvs: xraecuil

KenyBqu o6reruapnu 6o:op

Ty3aTHIIInap KI4pLrTr4JrraH XonAa

Ea4o.nau xapaeHr4l a yyrtugaru

AaBoMr4Aarr4 uonzsnufr Haruxanapr.r lpranH6

eu4aruyn4a KopxoHara ixruaru )rorxarnapr.r Moc

4ttfiruaru4au renz6 qr4K(aH xoJrAa, KepaKnr{

oaxonaru r4rnilapv aM€Lrrf a orupLrnAr4.

ulxnap aM€L[fa orxnpHJrAr4 :

uyeo $ra4Jrarrrrr4ptru

I4ttnectutlus

1 . Ea4onaur na:ra$a cuHvr aHr{KJrau.

2 . Mar tyMorn ap i,uruut Ba TaxJrr4 Jr Kr4Jrr4 rrr.

3' Ea6onar[ ycynnapr'Hr4 TaHJrarrr Ba y c,,y 6uuuacocJraur.
4' Xap 6up EugalxyBnapAan Sofi4anaHraH xonAa oJrHHraH Hutu)KurapHu

Ba rKyHr4fr xufiuarHrr aHr{Knar[.

xaQonaru cu$ar.u1a KopxoHa 6ataucugaru 6uso Ba
I4HrrroarJrapHr{ (epAaH $ofi4arauuur xyl(yl(r4 6utaH 6upranurga) 60sop
KHI{MarI4HI4 aHll(naut 6}fiuva otu6 6opr.rnrau xprco6 xnro6nap Hurv}Kackna r<}pa
KyrIMaC MynK o6texrnapllHr{Hf 6osop 4ufiuaru 916 461 452 c}N,firu rarrrKr4Jr
(HnAr{.
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III E OE. PIHB E C T I4IJIU fl KI,IPI4TI4 
'T 

MA( CATUAA TV.TN'A C MYJTK
o E b E K TJTAPT{Hr4 E AX oJA Irr Hr4 TAK oMr4JrJrA IrI THpr4 rrr trty tn rpu

3. I . llHeecrrrrlrrfl o6rercr.napr.rH H 6a1olaru y.ryg MabJryMor rlnna ru
Tu3r.rMr{Hr{ Ta KoM r{JrJra rrrrrr prl rrr fi ].n;rapn

llytt oKr{MJIapLIHI4 AI,cKoHrJIarr ycyn'Aa nporHo3 AaBpr4raqa 6usHec
6exapop ryn o$4Mnapr4HLr flpara*Lr ae6 sapr. r(r{nr4HaArr Ba ruyHr4Hr y.{yH
npofHo3 AaBpLrAa 6a40roavH ryn o(r4Mnapz naysaccan npofHo3 r\krnuHa*u.
flporuos AaBpLIraH refruu sca 6zsHecHr4Hr nyn o,{HM rrapr4 6apr<apop naura*kr Ba
1yngafi 6ap rerrzc lczru cypraruy3o( MyAAar AaBoM ora*krae6 sapa: r\HnHHaAu.
llporuo: AaBpLrAaH xefizH 6zsHecHra 4ufiuaruuu aHr4(naru y.ryH Vs6erucroH
Pecuy6nraKacrz 9-courr,r MEMC yctylufirfpcarrr,racr4Hr4Hi 22_6ayguga 4yrrugaru
ycynnapr4 KenTr{pHnfaH :

-scKapr'' Ba Karrr'raJr x!fianuanapHrzHf Qn,ftrvartapu reHf re6 oapas(r'rrrrrHfaHAa, npofHo3raH refiuuru AaBpra 6ap4apop rapoMaAnap oJrr4rrr
rlporHo3r{ra acocJraHraH lopqoH MoAeJrn €p4arraa4a:

CF ..
FV - {/+r,

D-g (T*
x - Mrull qft craHAaprJrapAa Kenrv pr.ilrrau yc,ry6 n€uapAaH oJ,rlrH raH.

Eyn4a:

FV- 6axonaru o6le*uul4Hr rlpofHo3 AaBpH TyraraHAau xeftun ruyufiwawt;
CF6+II - nporHo3AaH xefianru AaBpHr4Hr 6upuuuuirutruy.ryH nyn oKprMr4;
D- 4zcroHTJrar[ craBKacr4 ;

g'-coryB rryn oq4MuHr4Hr lcuur cyprarLr;
-Mf'nxa'n'nauaiirraH coryB' y 6a4onaur o6rex rLrHH corr4rrr waxhypuxru

MaBXyA ofnraH er<z 6yn4 afi coruru rvryafixu rypAarr{ 6usHecra xoc 6}nraH xonra
4fnnauuna4u' coryn HapxI4HI4 4uco6ra'r ilyn o(r4Mr4Hr4 4ueczfr 6axoraru
o6lerrnapr{ coryBnap vra Aoarp;

-CoQ aKTrrBJrap xufiuarr{ra AoHp;



-Tyraruru qufiruarnra Aollp MabnyMornap raxJrr4nr4 acoc1tra oJrr4HraH

rcos0$uqr4eHrnap ep4aua4a (ufiuar xlpcarxraqnapara (afrra xuco6ra.runau
z6opar.

An'ralra olul4pl4nraH Taxnl4Jrnap, KopxoHaHr4Hr xycycr4flT,t Ba

aHZKJIaHaerrau KIafrnaar rypvr, xaMAa KopxoHaHuHr Kenrycr,rAarr4 racuaK6omr

rc(opl{ sKaHJII{rrrAaH KeJII46 vIa4Ia6, 6a4olauadrrau 6usHecHu rrporHo3 AaBpr4AaH

refiranru AaBpr,rAaria 4rafiuarz fap4ou ycynu opKanu aMaJrra orxupLrnAr4.

Vs6exucron Pecuy6tuxacu 9-con MEMC yctylufi xfpcarnracr4Hr.rHr 13

6auAura acocaH 6axolaur o6rerrzuzHr x(opr4fi r<ufivarzuu lIO,{ ycynpr(a, ilyn
oKr'rMnapn npofHo3 AaBpr4Hr4Hf xap 6^p irutru oxkrphr$a rymal.vr Ae6 oup*
Kr4n r4 H raH ga, yy itu garra r<ip u Hnrrrra er a 6! ta gu :

pv =f .r", . * r FV. (g)
A \t+ D)' (r+ o)' \-/

ByH4a:

PV- xoprafi 4rafirvrar;

i - uporno3 AaBpr4 iruluuurrr paKaMr4;

n - rrporHo3 AaBpr4Hr4Hr oxr4pru fiuttu;

CF,- [porHo3 AaBplr i...ruiruruHprHr rryn oKrlMr4;

D - gucrcoHTJraur craBKacr4;

FV 6a4onaur o6rexrzHlznr nporHo3 raBppr ryraraHr4AaH xefiuuru
Knfiuarra.

flyn oqz^a napv irutr lpraanra ryrxaAr4 4e6 Qapa: (r4nr4HraH ga (ymp irur
uo6afinn4a MyraHocu6 pauulrlAa ryrmaH4a) i lpnura Aapa)Kaxfpcarr<uun i-0,5, n
ypHr{ra rerrlrrrr4Hua n- 0, 5 urutarurra1kr.

Baxolauadrrau 6Ia:Hecuuur rr,rorussufi Taxnr4n Har)Kulnapr4fa Kypa (^*-
xa4nal) coS rauua6 r{I4\apI4Ix aittanva Kanr4T€uruHrrHr aimauuut re3Jurrrr 54
KyHHI4 TaITIKI4JI r{J/'ran.pr, fl1'iF^Lr ututa1 quKapuru AaBpr4Hr4Hr 6ournanu6
trKyHnaHI4IrII4fa 54 lcyn rala6 \krnuHailv. !: uan6arv1aKopxoHaAa nyn oKr4Mnapu

fi un 5aao Mkr1a rrr aKJrJr aHa4a ( rraae c y rvuir avrac ).
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acocnaHaAlr Ba aKTLIBnapHI4Hr 4zfiuarra erapnu ruaKJrJraHraH Monrz ssufi 6o:op
MaBXyA 6!lran4a ynap t{aHrlara corr4Jrr4rrrr4 MyMKr,rHn Hrr4ra
aHr4KnaHurur4AaH rena6 qr4KaAr4.

4apa6

BourKa'{a clz 6utalr afirrau4a, 6a4oraHaerrau KopxoHaHHHr 3Hr 3xrr4Mon
Tyrl4nraH Hapxu 6o:op4a corHJIraH lxuraru rcopxoHa(6zsuec)Huur corr4Jrr4rrr
Hapxu 5ltmruu MyMKI4H. lllynznr y.IyH 6orurauru.r ax6opor cz$aru4a 6o:op4a

uabnarrapr'IHl{ Kopxona (6u:nec)ra capQnap oKaH, r{HBecrop 1upuuuu nae;ar*a

Xa(H(arA a 4afi4 Kr4nHHraH lxuraru
I(n€cnfr €ngauryr uy4o6un

KopxoH€Lrrap Hapxn apv gaH 
Q ofi 4 a-uaH :ana1.r4.

uHBecrr4rrr4f,nap rauofirura acocna*aru. V:

3JreMeHTJrapra ua6.uar capeuuu Xllco6.naur

Ta(Kocnaur du4aurynnuur

r(opxoHanapHr4Hf onAlr-coT nucr4

acocuit ycryHnr4rrr ruyHlaKr{, y }xuraur
Napaeura4a XaKr4KarAa gpr{rxr4nraH 4ufiuarra

6a4olaru

AaBpHAaH

Kr4nIH.

Kenrycr{ AapoMaAnapHu coru6 onaAr4. Myairxu 6usHecHzHf r.rrrrJra6 vu4apHru,



TexHoJIorHK Ba 6ourKa xycycHtrnapv prr{BecropHr4 Qa4arrrana Qofiaa oJrr,r[r

rz crH46 oru )Kr4xar.q aH Kr4 3r4 KT up a4u.

Kopxona Kufiuaru yHI,IHr ulnrra6 truKapuur Ba Morrzqerafi ur\,rKoHr4flTrrapruHr4,

6osop4arufpuu:nu, pl4BortJlaHprrr acrHK6ornapv:nr4 ra$o4a:rafiar,r. V: uau6aruga,

lxurau KopxoH€Lrrap4a
/o&IIaHC Kr4LrMaTI4

pAa Hapx 6uta:r. Sofi4a, corr4rrr Xa)KMr4, xycycuir Karrr4Tarr

rca6u *ronnssuir r<fpcamzqnap lpracvrgaru lsapo rruc1ar

uyeoSuK KeJII4IrrI4 3apyp. By Ba 6oru(a laoruseufi rfpca'rr<zqnap r4HBecrop

TOMOHI4AaH OJIHHaALITaH IapOMaAHIIHI IIIaKJIJIaHUIJJLIAa MyXI4M A\AMlafll r<aC6

3Tanv.

Vl,ryuau onraHAa 4uecrafi €u4aruynrua 4lnnaru r4MKoHr4.rrru Saon ilrorlrssufi

6o:opuuHr MaBxyAnr4rr4ta, Ma3Kyp 6osopnranr orrr4Knr4rr4ra Ba yH1arur

MabnyMorJlap, flloHkr XaKrrKarAa aM€Lrrra orxr4pr4nraH 6rarHnalap XaKrrAarr4

MabnyMornapHlr oJrurrr r4MKoHr4rrr4ra 6ornu(.

Sa4onaur MaKcaAI{, 6axoraur o6rerru ya wyaitrtH rxaprnapAaH Kenr46 .ru44au

XonAa $aecufi eu4auryn \yfiu4aru r4KKr4ra acocuir ycynnapAan $ofi4ananr4Lr:uu

Ha3apAa ryTaAId:

- ixuaur KopxoHzlrrap aKrlr,rqnapr4Hr,rHr 6o:op HapxnapH TaxJrHJrr4I.a

acocnaHraH Kanr4Tan 6oaopr,r y cy nkr;

- 6a>qonana€rrau 6ra:nec4arr4 MynK ynymnapu 6uta;a onAr4-corAr4 (r{nr4rxra

Aorlp ax6opor raxnunltra acocJraHran 6axonaua€rran KopxoHa d!fiuua 6uruwtap

ycywr. ''
Kauural 6o:opu ycynu or{I4r( So"a 6oaopra4a rrraKJrJraHraH Hap):napra

acocJlaHraH. EyH4a 4uecraur 6asacu cu$aruga oquK rypAarr4 aKrIr{rAopnHK

xaMplffTnapr4Hr4Hr 6rap AoHa aKrlr4qnapv Hapxu onr.rHaAr4. l[yuunr y.{yH

ycyn aKql4-snapHprHr Mr4Hopr4Tap rraKerr4Hlr 6a4olaru yrryH Kfnnaurzna4rz.

Euruurap ycynn rlna ropxona(6usuec) €r<ra aKr{r.unapHrrHr

MHKAopAaru naKernapu Hapxnapr.rra acocJraHraH 6!tru6, Ma3Kyp ycyn rlnH4

KOpXOHaHr4, yHAafr{ ynyunapHr.r eKr4

6axonaurAa 4lnnau vna1u.

Ma3Kyp

''K.B.faHlres Ba f .14.fannesa. KVqruac
uaurpudrlr,20l0 fi.

aKrlrrsnapHr{Hf

MynKHu 6axonaur. Touxesr:
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Klpu6 qraKuraduas 6axoJrarrr r4rrru "Texsonor" MrDKHrrHr 100% ynyuru

xuco6lasa4ra. l[Iyru4Hr yr{yH 6axonoeqr4 roMoHr4 gau 6upuu.rn Hae6arAa }xuraru

KopxoHilnap ynyurr4 onAr4-corlprcv Xa(rrAarra 6urraurapHra rorrulu krrunapkl

aMarrra orxnpr4nAu. Yru6y MaKcaAnapga6apua oqLIK ax6opor uau6anapu, xycycaH

Pecny6nrara riuuac MynK 6upxacn (PKME)aarz caBAo Harl4x€Lrapu4aH

$oT4anaHprn4ur. "Er4p)Ka" ra3eracr4Aa Toruxeur uaXpLIAa xoftlaruraH ryyfiuga

ixruaur KopxoH€Lrap yJryunapu caBAonaprd obJroH Kr4nHHraH: << TexnpoM )) MqXt

(100% ynyu), << llpou4erailb > Mr{X (100% ynyu), << TexnonpoM > Mr{,K

(100% ynyu). IlIy raprz6a aH€Lrror cu$arugarpr rcKopv4aru yrlra KopxoH€Lnap

raHnaHAr.r. K!pu6 uu4rala€uaH KopxoHaHprHr 100% ynyurr4 6axoranaerraruraru

ca6a6tu Kraecrafi eu4auryn 6uta*r 6axonaruAa 6rarulrnap ycynl4AaH

Qofi4ananunnv.

, Buuarrrnap yeynr4 op(anu o6rerr 4rafiuaruuu aHr4KnauHI4Hr acocttit

6 o c 4ravnap u 4y iru garr4 n apAaH u6 op ar :

l) ryudcnauaduzau KopxoHaltapHu maHneta. Masxyp 6ocKuqAa 6axolaHa€rras

r<opxOua 6ulas fxruaur 6lnraH KopxoH€urap caBAocr4 XaKI4AarH MabJlyMornap

rfnnangu. Ynaplau 6axoranadrran o6rerrra Xap x{uxar4ar (ropxoua uarrcy6

TapMo(, KopxoHa XaxMlr, AapoMaAnap rapxu6u, xycycufi KanIrraJI rapxu6u,

reorpaSuK oMrrJrJrap Ba x,.r<) eur rKr4H 6lnran KopxoHaJrap arKparuf or,uttplu;

2)uapx MyilbmunnuKamopnapuHu maHraut Ba 4uco6naw. Vru6y 6ocKraqAa

4radclauadrran KoMrraHr,rflnap 6liruua MynbrvrrnrrKaropnap 4Iaco6lau4u.

Mylrrunnr.rKarop xycycufi exu r,rHBecrr4rlr4fl.JraHra* Karrr{T€LIIHHHT 6upop

Morra-flnrafi (erra Harypan) rfpcarKlrr{ra Huc6aru cu$aru4a aHr4(naHI46, rvrotruxnuir

(€ru uarypan) xlpcarKnrr cu$aruga KopxoHaHranr coQ ryIuyMLI, 6anasc 4Iafirraarn,

coQ Sofiaaapr BaX.r. xa6u rlpcarxuqnap oJrrrHrrruu MyMKI4H;

3)6a4onauaeimeau KopxoHaHuuz rjutitwamuHu 4uco6naw. Ey 6oc4lrv.4a ry3arllnraH

Mynbrr4rrnr4Karopnap acocr{Aa 4uecraHaerras KopxoHanap G!fiuua

6 axo.n as adrras Kopxo H a xy cy cuit KanrdrairlrHlrHr Kufi u arn aHrl(n aHAI4.

IO4opra4a raibKr4AJraHraHr4AeK, 6a4oroBrru roMoHrrAaH roKopl4Aa

KeJrrr.pr4JrraH ixruaur KopxoHanap ynymnapr4 6!fruua 6uruvnap XaKI4AarI4

MabnyMornapAaH rpofigananrau xonAa 6raruunap ycynvHur xlnnaru JIo3rIM

ronr4JrAr4. Byn4a acocuir, rancraSnapu 6!fiuua 3Hr rKrrH na yxuraur 6lnrair aHaJIor-
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KopxoH€L[apnpr raHJIaIr vLnnapr4 aMa[ra onrrpranAu. Yur6y 6]nrarra4a raHJrarx

Me3oHnapvI, TaHIraIrraH KopxoHanap Kuecuitlruru:eu ra{nun (r4nulx Ba aH€LIror-

K op xo H aJr ap H r4 H r xxy uuit r aH Jr aH rdrrrr4 K enrr4p r4 Jr raH .

KopxoHanap ynyunapl4 6liauua 6urunrnap xai(HAarr4 ax6opornapHvr

raHnaruAa BaKT oMr4Jrr4 xuco6ra onr{HAlr. Kraeclaru y.ryH TaHJraHraH 6apua

aHanornap 6liruua 6ururvmap 6axonaur AaBpr{AaH 6-9 ofilaH oprr4( 6}nuaraH

AaBp vrlr4l.a aMaJrfa orxr4pr4nfaH.

Aualouapnu raHJIaIxAa 6axoraHadrraH o6rerr xofilaurras Mr4HTaKara

XaM elrz6op KaparLInALI. Baxonaur o6rerru 6utan 6upra, TaHnaHraH 6apva

aualc,.rlap 6ur-ra xyAyAAa, flH:g- Tourr<enr uaxpr4HuHr Xanasa ryMaHHAa

xpofilaurau.

Kefinnru 4ra€claur Lrnnapvr 4u€cranadrrau KopxoHanap QaonuaruHr4Hr
Mortlssl4fi r<fpcarr<ztlnapu 6!fiuua aManra orxr4punAr4, xycycaH, MaxcyJror

corlrrxAaH ryrrrfaH ryruyM xa6w rlpcarruqnap rlpra6 qr4Kr4nAH.

AxruuapHI,IHf danasc 4zfiuaru Ba KopxoHaHr{Hr coQ arruBnap:a 4rafiuaru
xa6w Me3oHnap 6lituua raHnaluAa, 6a4onanadrran KopxoHa Ba arr€uror

KopxoHanap acocuitt BocI4raJIapHHI4 2}I3-irut1a rqafira 6a\olaurAau fma:rau
AeraH $apas4an xeln6 rrn(r,rnAr4.

3.2-xaana"rr.

TaurauraH KopxoHaJrap 6ffi uua MabJryMorJrap.

JW K!pcamxuunap
Ananoz ofitexmnap

MIIX
<<Texnpou>r

MIIXT

<<IIpougera.nr,>>

MII)It
<<Texnonpona>>

1. XofilaruraH MaH3HJpt

Tourxenr ur.

Mr.rpo6a4

ryMaHa

TouxeHr ur.

Xallsa ryMaHH

ToruxeHr u.
Mupo6ag ryMaHL,l

) Hurunlap fpra.ra coHH, Knrrrtr 40 52 25

3. Ta44uu grrrJrfaH xuco6or caHacr4
01.01.2014 01 .0r.2014 01.01.2014

4. Tyruyu,lruur clrvr 1 120650 l 4s6900 789620

5. Co$ $ofiaa, nanHr clu l s7800 143876 116981

6. CoS arcrnanap Kufilraru, clv 560230 542600 428190
1 Enruna Hapxr4, nlnnr clu 1 500000 1 720000 l 300000

8. CorulraH KopxoHa ynyuu, oh r00 100 100

9. Bn.uv XaKHAafH ax6opor uau6au fa3era "Eup)Ka" fa3era ttEnp)tatt fa3era "Enp)Ka"
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KopxonaHr4Hr 100% H€Bopar ynyur 4lliiuarura lrraru y.ryH ry3arr,rn

KHpr,rTlru.

IOxopr,r4aru MabnyMornapra r<Vpa, TaHJraHraH aH€urorJrap 6!fiuua corprJrraH

ynym Mrrqopr4 6upxutr 3Mac. flrnu < Texnpolr > MIIX (100%ynyu),
<flpou4erarrb > Mr{x (100% ynyu), << TexnoupoM > Mr{X (100%ynyur)1,nyurz

COTI4JI|AH.

Ba4onaru o6rercrunuur 6osop 4uftnaarzuu \uecuir €H4aurye ycynnapu 6utau
aHI{KJIaIx y'{yH rTyfiugarn Qopuyna 6liuua 4uco6lauaAr4raH Mynbrr4nnr4Karopnap

r(yJrnaHnnaAr4:

H

M - --------- (e)

K

Byu4a:

M - rraynrrr{flnrlKarop;

H - lxulalu KopxoHaHr{Hr coryB Hapxr4 (erra 4ufiMarHr4 6emnrosvu }era
acoc);

K - xopxona SaonvrflTnltr rancnsnafi4uran ruorn.flsrafi, umrra6 qr4Kapu[rra

oIa4 €xra uoAArafi xlpcarrcra.r.

Teruruusua, 6a4olaur o6rexrr4HrrHr Hapxu Morr{qBr..rfi rc}pcarxflrrHu rerlrrrrJrr4

Myn brr4 rrJrr4 Karop f a rlnafi rup utn fi! tu 6utaiH aHHKnaHr,r rur4 MyMKr{H :

H:M*K (10)

Myrurznnl4Karopnap yMyMaH KopxoH a 6!fiuua exw 6up aKrllurra vuclarart

Xaco6laHr{rxr.r MyMKrrH.

BusHecHI,r 6axonaruAa Mynbrlrilnr4KaropnapHr4ur t\yfiuAaru acocuit

rypnapr.rAan Sofr 4a-rr aHuna1u

-uapx/ gapoMaA (Sofiaa, nyn o4ranlu) ;

-uapx/guw,rAeHnnap. By uynbrr{rrJrr4Karop aM€urAa ,r.}laurau 
Ar4BuAeHAnap

acocr4\a €ru 6yu4afi rlnonnapra xoc 6lrrau ixruaur KopxoHanap 6!fiuva co$

$ofigara sHc6arau Qozs \uco6n1a lrtuauagvrraH 3xrr{Mon ryrr4JrraH Ar{Br{AeHA

rylonnap kr aao ckr4a Xraco6l alrra1r4;

-napx/pea-rr krcar\prflAaH KeJrraH ryuryM ;

-Hapx/uurna6 vra4ap um $uzuK XaxMH;
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lxruaru KopxoHanapHlrHr

MynbTr4nnlrKaTopn apHr4

xapaKTepkr4all, rrryHr4HfAeK,

acocJlaHraH XonAa o6rextru

rypnapr4 Kfnnanun4ra:

1 ) ropxoua 4rafi uaruhyuyrt;

aHanorJrap 6liruua oJrr.rHrau MabnyMornapra

6a5onaru4a Mynbrr{rrnr4KaropnapHr4Hr r\yiru4aru

-napx/xyc y cuir Karrrrrarr (.o0 aKrraBnap)uunr 6anauc rqnfi uaru. I a

I4trwuir r4rn4a 6upuuuu Mapra 6axonaru o6teKrra ea

xycycr4qrnapvra xapa6 6a4olonvu 6ourxa rypAarr4

KVnnaur avattueru raBcl{r :rkrlranu.

EHgunur XoJIarAa, TapMo(Ka naaucy6rrzKHri Ba KopxoHa acocuir. $aoruxru

2)ropxoHa 4rafiuarz/coQ Sofiaa;

3 )ropxon a 4raiiu arralc o S aKrr{Bn ap 4rafi uaru.

lllyuu rabKuAnarx 3apypKl4, MyJlbrr4rrnrlKaropnapHr{ xuco6raurAa 6axoroBrrr4

6apua {onarnapAa aHaIIor KopxoH€Lrrap fiurtrtnr< 4raco6ornapvqarr4 uornsnufi

KypcaTKr4r{napAaH !p ou.qulnaHAlr.

Typnu xI4JI MynbrurlnrrKaropnapAaH Sofi4ananran XonAa oJrr4HraH

HarrDxanapra Xap xr{Jr Ba3H xoa$QzqrreHrnapr4 6eputm6, 6yuga XHco6-

xuro6nap4a 4lnnaHI{JIraH MabnyMornapHr{Hr r4ruoHrrJrn rrr4rkr1Lal renu6 rrr4(unALr.

a-tYpraua roprprnraH (ufruar aHr4KnaHraHAaH clnr 9-cou MEMCuusr 42-

6 au gur a ac o c aH (yfi HA arla rxy uuit ry3 arr{ rrrn ap Kr4p r{T Lr Jrvruru Jr o 3 r,r M :

l.Arap Kuffuar 6azacu cuSarnga r,rHBecrurlprfrrraHraH Kanr.rr€urAaH

$ofi4anaur,rJrraH 6!rca, y3oK MyAAarnpr Kap3.{opnr,rK y.{yH ry3arr4rx. En:sraHr

XonarAa 4Iafivrar 5asacu cu$aruga HHBecrr{rlr4flranraH KarrrrranAaH

Qofi4anaru,IJIMaraHJII-.IrH, 6yn4an rarrrKapr,r KopxoHa 6ataucuila y3oK MyAAarnr4

ruaN6ypraxrnap MaB)I(yA 3MacJII4rI4 ca6a6rru yur6y ry3arr4rx Krapr4rr4nMaAr4.

2.Xycycuit, aitrrattrvta KaIII{T€L[Hr4HI raKqr4nnlrrrara (oprLrKt{zlnr4rr4ra). Tari,4rau

3rrrllraH 6anauc MabnyMorllra Kypa 01.01 .2014 XoJrarr4ra KopxoHa xycycufr

afilauua KalraruJla (tsuu xopufi aKrr4BJrap lurrarr xopufi rrraN6ypraflTnap

fpracra4arr.r $upx 87 638,40 Mr4Hr clvrura rarrrKzJr KunaAu. Yru6y M'{KAop

o 6re xrsuH r aHH(n aHraH l1nfi rr,rarura 6!rulrn4z.

3.,.{apovraAHl4 IrraKnJIaHTI{pI{uAa r4rrrra coJrHHMaraH aKTrrBJrap MaBxyAJrr4rlrra

ry3arpllx. Klpuna€rrau o6teKTAa r4rura coJrrrHMaraH aKTr,rBnap MaBx(/A rufiuaru

toE.XoAnen, 
E.Eeprcuuon, A.KpaeueHxo. BusHec Kuiiuarusn 6axolaur. Torunenr: "r.rKrucoA-ruo wrn".200J it.
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1l 530,0 MpIHr c}rnr raIrrKI4JI KI4naAr4 Ba Vur6y Mr4(/ropnap o6rexrnuur
aHr4KnaHrau 4ufiuarurra Kluruna4ra.

4.I4mta6 r{raKapuruHr4Hr Ho4ynafi 4ranepcu0prKarrvrflcura ry3arr4ru(uoprsenr

crla4ra). oAarAarI'I xapl,IAop y.{yH Nan6 (r4nyBrraH 6}nuarau wtrra6 qvKapr4ru

4ranepcu$LrKarJkrflckr MaB)KyA sMacnr4rr4 ca6a6nu ry3arr4rrr Kr4prrrr{nMaAr4.

5.JIurua4JII4KKa (€nua KopxoHa oqr,r4 aH€LJrornap 6!fiuta 6axonauran 4on4a).
EusHHHr xonarAa lxruaru KopxoHanapHr{Hr ynyunapz 6axonaHraHJrgru ca6a6tu
6y rlp c ar rcuu 6! iruqa ry 3arr4ru Krrprrrr{ nMallz.

6.Ha:opar Aapa)Kacl4ra ry3arr4rrr. Auaror KopxoH€urap Ba 6a4oraHadrraH

KopxoHa Ha3opar AapDKanapl4 6^p xHJI 6lnrannzru Ca6a6tu ry3argrrr

KrIpLlrI4nMaAH (to4opl,IAaru Xraco6-rur6napAa 3-ana-uor 6!fiuua erapnu 6lnuaraH

Ha3opar y.{yH ry3arrrrx rupurzlran).

3.3-nralsar.
,flrcyuufi xuco6-tcuro6"rrap Kyfiularr{ ?KaABaJr rc}puHlrrur{Aa r(eJrrr{prrJrAn.

l\b

KVpcarrcurrJraD

06rercr
oueHKr.r OOO
t'TexHoroftt

ooo
ttTex[poMtt

ooo
t'flpotr.tge.te,'rutt

ooo
ttTexHonpottttt

I

Mausuru

Toruresr nr.

Xavsa

TyMaHH

Tournesr ur.

Mr.rpo6a4

TyMaHH

Tomxern u.
Xal,rsa ryMaHH

TourneHr ur.

Mnpo6aa

ryMaHH

2.
I4urvulapnuur fpra.ra
COHH

40 40 52 25

3. Xuco6or ca*actr
01 .01.2013r 01.01.2013r 01 .01 .2013r 01.01.2013r

4. Coruru4an KeJrraH TyrxyM
887 760 | 120 6s0 1 456 900 789 620

5.
Coi|r Sofisa

r26 771 r57 800 r43 876 116 987

6.
CoS axrunnapHlr
xufilraru
(r,ruHr cYlraa)

497 4r9 s60 230 542 600 428 790

7. OlAra-corltr Hapxu r 500 000 I 720 000 I 300 000

8.
KopxoHanu coryBra
rcyfrnlrau ynytrru

100 100 100 100

9.
Matlyl,ror trag6au

ra3eTa

"Bapxa"
ra3era

"BI4plKa"
fa3eTa

"BHp)Ka"



(4anorrau)
Ta44oc.naur

SJIEMEHTJ'IAPII

.Nb KVpcarxuqd'raD

1. OlIn-corIH Hapxu l s00 000 | 720 000 1 300 000

) Corum4au KeJrraH TyrrrvM
887 760 l r20 650 | 456 900 789 620

3. Co$ $ofiaa t26 771 157 800 r43 876 t16 987

4.

CoS arrunnapHr.r
rcuitv.aru
(rr,ruur cVrurga)

497 4t9 s60 230 542 600 428 790

f,.

My,rrun.rrnKarop
Hapx/peal v- ilala KeJrraH
TVIIIVM

113 1,,2 1,6

6. Vprava xufirr,rar 1.39

1
O 6rerrnraHr rufi vrau,trz

rlpcarruua | 232 642,7

8.
My;rrrururrnarop
Hapx/Cod dofiaa

9r5 12,0 J 11,1

9. Ypraua rufiuar l0,g

10.
O6rerruuur xufilrarnnra

rlpcarrnvu | 376 429,3

11.

My.lrrnn.rurKarop
Hapx/coS aKTrrBJraI)

)1 312 3'0

12. -Ypraua rzfiuar 3,0

| 472 224,5

I 360 431,9

13.

O6lercrHrlrr xr.rrtu arr,rnra

xlpcarrnull

14.

O6rerrrruur lpraua
4ufi uar KrrlpcarKr4rrr.r

rvnrur.clna

Oxlrprrr Kr.IprrrrrJrraH Ty3arlrrrrJrap :

15.

1\Jv)tvnn auJraHMa
KaIII{TIIJIHL{H| OpTuKrIa

KI,ICMH
100 471

16.
Ypuarr.rluarau
ycKyHanap 109 014,2

1 569 gl7,l17.
Tysaruuuap4au refiuuru
4uiinaara,uuur cVu

leuar, "Texnoror" Mr{xukr r\uecvfi eH4auryr4a 6axoran \Lrfr,tnaru
1 569 917 rnruur cluHu rarrrKr4Jr 3railv.
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3.3. Vqunqu Go6 d!fiuua xyrrocarrap

III-6o6ra xynoca Kuna$knaH 6lncax xap KaHA air uueecrr{rlr4oH [aaryprru
IrlaKnJraHTprp[rnua KHqT4T:/'rirAALIfaH Karrr4T€ur MprMopr4HH rvrpn 4uco6laru
Maauracv MyxLIM xt{co6lana4u. I4rrrlucrullI4oH AacrypHr4 rrraKnJraH T1rpprrnpa
atr6arra roMoHnapHaHr rvrau$aau apu uuo6arra oJrr4 Hvrnrv uapr. Illyn4afi oKaH
I4HBeCTOp KLrpuTUnaAr4faH r4HBeCTI,IqU_{ y.IyH I4IITOHTIJIZ rlnon xa$onaruHz
TabMI4HJIaHrIIrrI4HI4 xoxlafi4v. I'Ineecrr4r\r4s >Kapaeuu1a r<fnuHva rlnoe xaSonar6
cuSaru4a riuuac MynAaH Sofi4anaukrnauu.I4-ta6qu,(zpr4ur coxacr4Aaua rV.{Mac
MynK o6rexrnapauu 6axorarrr Ba 6axolaru
M a c arr ai r4 r4H B e crr4 rI Hfr uurr prpo Krr H c 14 6!n raH

EaxoraHaArdraH o6rexuu Saonuxrra
frporHo3r,r yHr4Hr KenrycnA arv r4crr4K6omauu

AAPOMAANAP'dH'd Y3OK MYAAATNI4 I'PO|HO3 KPINT4IXHI{H|

lprauunrau 6!tu6 yHAaH rrHBecrr4rlu, o6rerunapvuz

Napaeua oIIrlIM€L[ enAaruuuru I4MKoHI4na 6epa4z. Masxyp vrJr4a KopxoHa flrrrru

(poI4A€LnaHI4Ix MyMKHU 6!nagra. A.fynnon roMoHr4AaH r4xrupo Krdnr,rHraH 
,,Karra

coulap" KoHyHIrfa acocaH rlporHo3 t{r4nr{tu raBpLr;ta 6auropar rq{nuHaAr4raH

AaBpHI{Hf Karr€LlIlIfI4 HarHXaHI4Hr r4rxoHr{Jrr4 rrr4rr4rarKr4Hnarurupan[^.

l[yHuHr4er, kril]Aa HHBecrI4I{I4.tr o6exruun 6axonaruAa K*purkrnapr{raH
I{HBecrI4uaq xaxMl4ra 6ornur( xon.qa aHaJIor o6rexrnap rorrr4rrr Ba ynapHvr
I4HBecrLIqu'f, o6terrl4Hl4Hr uynoSa4 rclpcarxzqlapr4 6utaa coJrr4rurr4 purn urunap1r
aM€LIIfa OIXlIpI4nrau 6!ttu6' IlpoBapl HATpr]KaAa KprpurunaAHfaH prHBecrHrd Lrfl.nap
xaxMI4HI4 OTITI4MaJI IrraKJIJIaHTI4pI4IXfa rruroHrrJrrr xynoca qzKapr4rxfa (aparr4Jn.aH.

tsyn4a 6axonaur o6lerru ea lxruaru KopxoHaJrapHnHr 6usHec Krafruarurrranr
vynosz4rr4rpr aaoc*fr a4avu''rra 3ra 6!rcaMa3Kyp urxr^Mr43Aa baxoraur o6rexru
ea fxuraru KopxoHanapl{I4Hr xycycplrrrn apura rqapa6 6a4ononvu 6our6a rypAarr4
Myn brr4rrn nKaropnapu u 4!nn arx aM €LJrr4 dru nurra 6 uu'(utt ru.

Eyn4a KopxoHaHI{Hf rapMoKKa laaucy6rzrn Ba KopxoHa acocuir $aoruxru
xapaKTepI'IHlIHr MocJrHrIr' IuyHkIHrner, o6rexruH 6aXonaruAa aH€Lnornap 6yfiuua
oJrr4HraH r\{abnyMornapra acocJraHfarr xoJrAa Ta\c'p
Myn b'ir{nnr.rKaTopnap Kvnnau r4n Akr.

xapaeuu4 a aHuwvrKHH TabM[HJrarrr

I,lKKaJra ToM OHHr{ r(r{3 r4(Tr4paAr{.

HaTLrlKilrapr4Ekr y3oK Mly4[aTnpr

t<fpcarr.ruru 6utatt 6upra 6axonaru

u6ruco4nfr caMapaakt

6axonaru xapadura4a
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XYNOCA BA TAKJII4OJIAP

ManalaxarLrMLr3 xlvuac MynK 6osopzra 6a4onaru 
^aynoca6a 

rrrapvHlr flrraila
pI4Bo)KnaHTLIpI4Ix xaMAa IaHBecrl4llkrflnapnu xan6 Kr4nnrrrHr4 rxrxkrJraru MaKcaAr4Aa
aitsan LIHB€crI4UH.{ Knpr4rvrnaAr4raH KyrrMac MynK o6texuap1anu 6axolaru
ycly6veu4HH TaKON{HJIJTaITITH?nItJ xo3krprr{ KyHHr{Hr 4o.nrap6 MyoMMoJraprrAaH
xuco6raHaAI'r' [uccepralur- prr]Jvrfta MaMnaKarkrMH3Aa otm6 loputraguran
TIHBeCTI{III{OH Cr'recaruz flHAAa prrBox(naHTkrpprur, HHBeCTr4rIUflnap yqyH fl:Ha&a

4ylafi mapr-Irrapol4Tnap flparurJrMaKcaAlrAa uHBecruqus o6reKTnapuHlr 6axonaru
au an ureu4H pr ra Ko Mr4nJr arxr upu]|tr 6! fiuta r43 Jr aHr4 rrr o ttu6 6 0pi tr /Iu.

Pecny6nraKaMkI3Aa [yn-KpeAI4T MyHocalartapuHr.rHr pr.Bo)Kna.,krrJ]v xaMAa

HUtr4>KacLrAa 6axonaur Saoruxrvrra 6lnran sxrudxu 
'"aAA 

xyuafigu. -\uuo,

I4(Tllcorl4drHuur 6apua cox€LnapnAa I4HBecrr4ur4oH cnlcaruuHr orz6 1oputmruu

6^p (aHr{a

oM14JrnapH14Hf

MabnyMoTnap

alrarudrAa LrHBecrr4rlr,lr o6rer<uapu Krafiuarzun 6axonaruAa
MyaMMOnap MaBXyA. Klvuac MynK 4ni'warumu 6axorarura

fsrapynvaHJrr{rr4 Ba 
^u€craua 

ycynHkr Kln'aru4a Mya.,rH

6 a'rs acuura n r fi !4n r4 rr4 Karra r a.b cLrp rlp c aru o 44 a.

Xap KanAafi I4II B E CTI4 III,IOH AACTYP HI4 IIIAKJIJIAH TI4PKTruAA KKIPLTTLTTIAAI4| AII
KarII{T€Lr MI4I(AOpI4HII r}rpz xnco6laru MacaJracv Myxr4M 4uco6raHa4u.
r4usu crull 14 o H A a c ryp Ir 14 trr al(n Jr aH T uparx] Aa an6 arr: a r oM o Hn ap HH Hr uyn Q aa rn ap ra
uuooarra oJIuHI{IrIa uapr. IIIyH4afi 3KaH r{HBecrop Kupkrrvnapt4raH r.rHBecrr.ur4-f,
yqy{ I{IxoHqrH r}non xa0olarzHll TabMrrHJraHr4rrrr4Hu xoxJrafipu. Lrrunecrr.rug,
Napa€uu4a rlnHuua rlnon xa$onarrE cusaruga

sofi4anau^narv. Lh.u''a6 r{r4Kr,rpr4rx coxacr4Aarr4 r}v^aac
6a4onaru na 6axonau xapa euuga aHr4Knr'Kr rpr r arNrr4HJrarl

a rxrnpoK rruckr 6lnrau r4KK€ur a ro MoHHr4 Kr43 r.r(Tr4p aAa.

TAPOMAANAPI4HI{H| Y3OI( MYAAATNH NPO|HO3 KI4NI{IIIHPIH|

fprauulraH 6!tu6 yHAaH r4HBecrr,rrlr{, o6rexuapHHz

Ea{olauaArrrarr o6rexnu $aonz'rz Har'^anapu'. y3oK MyAAarnr4
rlporHo3rl yHIrHr Kenrycl4Aaru ucr4K6onuuz xlpcarzuru 6utan 6upra 6a4onaru
Napaeuu otITI4N{€LlI €u4aruzrurl IzMKoHI{uu 6epagLa. Ma:r<yp vLilAa KopxoHa flrrrwr

Qofi4anaHHlx MyMKuu 6!m4La. A.fyunon ToMoHkrAaH HXTldpo (unrrHraH .,Karra

Kyr{Mac MynKIaH

MynK o6reruapurrul

MAC a"JIACKI I4HBE CTKI U I4q

HKTr4coAr4fi carapacu

6axoraru xapaduuga
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coHnap" KoHyHLIra acocaH rlporHo3 (ranuru ilaBpkr1a 6anropar (r4nrrHaAgraH

AaBpHrIHf Karrzllrl'Ifn HarH)KAHr{Hf rIrxoHrrJII4Ir]zll]alA'IKr{HnaruTupailu.

Lllynznrgex, urnila I4HBecrHukIfl o6ercruHu 6axonarura K^pvrvrnaAr{raH
vHBearurrufl XaxMr{ra 6orura4 xonAa aH€uror o6reruap rorrr{rx Ba ynaprru

Byn4a 6a4onaur o6texru na fxruaru KopxoH€rnapHliHr 6a:uec 4ufinaaruuv

xonAa oJrHHfaH

6yupa x,uco6-

rern6 qu$,rnAr.r.

[nccepraqux
ypTar{a TopTr4nfaH

rrrrrr4Hr4Hf auarnfi rax;rHQ.napu cu$aruga o6rexrsusr
r(rafrrraar aHr4(naHraH,{aH c}nr (9-cou MEMCnu ur 42-6auilvra

acocan) yHI4Hr 4Izfiuarzra ryyfiul'arv fl:riy:avrfi rysarurrnap Kr{pr{Tr.rnuuru rar<nraS
STlJ.nailv:

l.Arap 4rafiuar 1asacu cra$arra4a I4HBeCTIZIIHflIIAHIaH KaIrr4TaJInaH

Qofi4a,raru4JrraH 6itrca, y3o( MyAAarnH r(ap3AopnnK yrryH ry3arr4ru.
Z.Xy cy cuit afi tauwa Kalr,rr€LnHr4Frr ra${rrJrJrr{rura (opruKr{arnrr4 ra) Tar(Ar4M

3THJITaH 6alauc MabnyMorura K pa KopxoHa xycycufi afiraHrraa Kan1Tanu ({bHr{
xopufr aKrI'IBnap 6utas xopr'1fi uax6ypu-rrrnap fpracu1arr.r Saprqun o6r,exrgr4Hr
aHLr6naHran 4ufi lra,rrrra xVruraur.

84

rIHBecrI4uHq o6rercTI4HI4Hr uyno0z4 r<fpcarrcnqilapv 6urraa coJrr4rrrrr4pr4rx r{rlnapr4
aM€L[ra oruapunrau 6irtu6, rpoBapA

xalKMr4Hr4 OrrTI{M€Lrr [IaKnnaHTHpHrrrf a

rraynoSu4lurra acocuit axaMl{trra ora. Ma:xyp uruufi HrurrMrr3Aa s.nmufr
flHrI{JrHK cIaQarn4a 6a4onaur o6rexru sa }xuraur KopxoH€urapHr4Hr

xycycl4rrnapura 6apa6 6axolaurAa 6our4a rypAarr4 MynbranJrr4Karopnaprrq
t1fnnaru arraalueru urutal qHKunAH.

Eyn4a KopxoHaHI4Hr rapMoKl(a uancy6nurr{ Ba KopxoHa acocuir $aotmxrvr
xapaKrcpl4Hl4Hr MocJII'Ifu, IuyHkIHrAex, o6tercruu 6axonaruAa aH€urornap 6!fiuua
oJIHHfaH MabnyMornapfa acocJraHfaH XOnAa .Ta.bcLrp rlpcarynvu
Myn brr4 rrnr{Karopn apHuHf (yfi uAarra rypnap H K}nnaunr4u :

1 ) xopxona 4ufiuarulryutywr;
2)xopxoua 4ufi uar ul co$ Qofiaa;
3 )xopxona 4rafiuar ul co$ aKrrrBnap 4ufiuaru.
Typrz xrrJr Mynbrrrrnr{KaropnapAaH sofi4anaurarr

Harux?napra Xap xrrJr Ba3H ros$$uqtreHrnapr4 6epu,u6,
rcuro6nap4a (fnnaHr4JrfaH MabnyMornapHrirHf r4uroHr{rr4 rrlruraH

HaTHlKAila KVrpprTurraaLlr] aH HHB e CTHrI Hfl nap

I4rX OHrrIr4 xyno c a truKapr4rxf a Kap aTr4Jrf aH.



o or,rAAxAHr4JrrAH AAAB r{ii TJrAp pVrZxa rn

I.Vs6ercucroH pecny6.iu.rrcacu KoHynrrapn.
1 . 1 . vs6ercrzcroH pecny6nu KacvKoucrzryu'.scz. Tourxenr,20 0g fi .
l'2' Vg6exzcroH Pecnylturcacuuranr Ep Ko4excra. Vs6eKzcroH pecny 6..ouxacu
30'04'1998fi598-I-con I(onyuu 6utauracAr4(naHraH. Vsp 30.0 4.rgggfi.599-I-cou
I(apoora 6wrau aM€urra Kr4pr4Tr{nraH.

1.3. Vs6eKzcroH pecny6nuKacnHzHr lggg
<<Eaxonam $ ao tuxru rlrpzcn4 a>>n4 KoHyHrr.

Frutr 19 aBrycrAarrr gll_1 .loHnr4

Il.vsdercrrcroH pecuy6.nHKacu rrperH4eHr sapuon.napn Ba (apoprrapr,
Basup.nap MalrcaMacr{Hnur Kapoprrapr.
2' 1'vs6exl4croH Pecny6nraKacu Ba^:upnap Maxrauacu MalKrrvcLrrJr4Hr
\apoptr'2012 fiutila pecuy6naKaHr4 r4xrprMor4 ir-uflrucoguir pr4BoxnaHrr4pr4rrr
flKy*napu sa 2013 fiutrcu I4(rI4coAI4ir gacrypHrrHr acocuit ycryBop nasu$atrapw
rfrpacn4a. Toruxe ur,2l .0 I .20 13 .

2'2'Y3'6exLIcroH Pecny6n'r Kacv llpesz4eHru l{cnorra KapznonHr'Hr
MaMJIaKarHMkrsHLr 2013 iru''ra I4xTl4Morrfi-u4rzco gvrfr puno)KnaHrr4pr{rx f,KyHnapr4
Ba 2014 iru''ra 

^alnNanna'raH u$rucogui,r AacrypHr4Hr 3Hr Myxr{M ycryBop
filnanraurilapvra 6arpruuauran Ba:zpnap Maxxauacr4HrdHr Ma)KJrr4cr4 narpl
Mabpy3acz. Torureur, 1 7.0 I .201 4.

23. YzP llpesa4eurrzHr{Hr 200g fiutr 24 anpetkarur lK-943 coHJrLr .,Eaxoroequ

TaKoMr.rJrJrarxTr4prru Ba xlpcarznadrrau
TarrrKr{nornap $aonutruuu flHana

xl{3Marnap cu$aru y'{yH ynapHr4Hr MacryJr,rflT'HLrouapr4[r rirrpucuga,,4apopz.

IrI' Vs6eKI{croH Pecny6.n u Kacu rrp erHq euru lr.A.Kap u ruon Hrr H r a ca prra p u
3'1'I4'Kapr4MoBHr{Hr "xaxou Moru-f,s,nfi -u$.rucoguit rrH(r4po3z, v:6exacroH
IIrapoI4rI4Aa yHu 6aprapa@ orr4rrrHr4Hr filnrapv Ba qopanapr4. T., ,,v:6eKr4croH,,.

Mapr, 2009 fiw.
IV. Acoc ufi aaa6n6r.nap

4' 1'Typ4r'ren A'c' I4unecruquon $aonuar 6ourrapy BprHkr raKoMr4JrJrarxrr4pr4rrr
ia! mapnl -T :ItuTtI3n ptIC. I g g 4 .



4.2.H)K.Tyfiunee, A.M.Mzpxorxr4MoB, K.A.lhaxru, A.c. vcnaouon,

A.T.Xoralaon. KiuMaa MynKHIa 6axorarxAa >quco6napuu 6axapraur 4lnnahMacr4.

Tonrxenr: <<A4olar)) Harxpr4 eru, 2000 fi .

4.3.Tfiruuen H.X., MupxourplMoB A.M., llnaxrufi K.A. Klvuac MynKHu 6axonaur

acocnapr4. Vr<ye Kfnnanua. - Tourxenr: AAonar,2000.

4.4.Arurrros P.x., Eeprunon 8.8., Kpanueuro A.H., Xonuee E.Io. Klvnaac

MynKHr4 6ax,oraru.T. :"OaH" .2005i4.

4.5.8.{ogzen, E.EepruHoe, A.Kpae.reHro. EzsHec 4uinvraruuu 6axoram.

Torur<enr: "n6uaco4-uolrur" .2007 ir.

4.6.X.M. Y6airgyrrJlaeB, M.M.I,IsoFoMoBa. Typap xofi na )r(aMoar 6unotaputu
lofiuxalalrlHl4Hr rLIIroJIorI4K acocnapu. Touxenr: <Bopvrc-:naltpuet>>,2009it.

4.7.K.B.faHLIeB Ba f.Irl.fasuena. Ki.ruac MynKHrl 6axoraur. Tourxeur:

(KONSAUDITINF ORM-NA SHb) uaurpuer u, 20 I 0 ir.

4.8.E4ropoe B.V. na I(lv4opon A. Kivuac MyJTKAaH Sofi4anaHurrrHr4 rarrrKr{n

3rr4ru na 6our4apr,rru. TonxeHr,2O12 i4.

4.9.E4ropon B.V.,EyryHoB A.n. Ba {auron O.E. I-{enoo6pasoBaHr{e B

crpor,rrenbcrBe. Toruxeur,20 12 fi .

4.1O.Tffiuuen H.xt sa Hur\,raHoBa f .A. Mynxsu 6axoJrau. Torurenr ,2012 fi.

4.11.o.M. Marl,rypoAoBHr,rHf Eaxoraru uura.-T.: "@aH Ba rexHorofuq"

uaupueru,2012.

4.12. T.E. AxueAx{aHoB, A.A. Oarraxos, VI.M. IOn4arueBnapHr.rHr < OqeHrca

6nsHeca >>. Tourreur,2}}2 it.

4.13. X.M. Yiafi,gytrrlaeB, M.M, I4uorouoBanapHr.rHr <Typap xofi na )KaMoar

6uno tapusra I o fi Hxa[ aruH r4Hr rr4rro Jro rr{K ac o cn apz >>. Toum eur,20 02 fi .

V. I{}uuNr.ra aAa6r.r6r.nap

5.1.@plrglaan Ax., opayefi H. Anarus vr ordeHKa upraHocxrqefi AoxoA

HeABr4)KHMOCTT4. fl.p. c aHfJr. AKaAeMUq HapoAHOfO xOgsficrna IIpH

flpanurelbcrBe Poccuficrofi (De4epa\ur4. - M.: [eno JIIA, 1995.

5.2.Eu:uosa B.E. Teoprax I4 MeroAbr orIeHKu HeABryr{Mocrlr. -Canrr-llerep6ypr,

1998.

5.3.Illa6anun B.f. CAenxu c HerBux{r4Mocrbro. 3aruura or MorrreHHr4r{ecrBa H

87


