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An economic system is the combination of the various agencies, entities
that provide the economic structure that guides the social community.
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Mazkur uslubiy qo‘llanma Institut igtisodiyot va menejment fakulteti
talabalari uchun mo‘ljallangan. Ushbu uslubiy qo‘llanmaning asosiy vazifasi ingliz
tili doirasida igtisodiyot sohasida jahon standartlari tizimini hamda dunyo
mamlakatlari igtisodiy tizimi har tomonlama yoritib berishga qaratilgan. Ingliz

tilidan amaliy mashg‘ulotlarda foydalanish uchun uslubiy go‘llanma.
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SamliSI O’IUKning 2016 yil 20-yanvardagi N2 6- son majlisi garori bilan chop

etishga tavsiya gilingan.
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KIRISH

Mazkur uslubiy qo‘llanma o‘zida 13 dan ortiq «Igtisodiyot» sohasiga bog’liq
bo‘lgan mavzularni oz ichiga olgan bo’lib, ayni paytda shu sohaga qiziggan

tinglovchilarga va talabalarga juda zarur hisoblanadi.

Uslubiy go‘llanma o‘quvchilarga « Igtisodiyot » sohasi bo‘yicha Yevropa va
xorij mamlakatlari iqtisodiy sestimasi, uning vyildan-yilga o’zgarib borishi,
golaversa boshqa davlatlar bilan igtisodiy hamkorligi to‘g‘risida ham ma’lumot
berib o‘tadi. Shuningdek ushbu qo‘llanmada nutqni oshirish bo‘yicha so‘z iboralar
va turli xil mashqglar ham mavjud. Ushbu go‘llanma sohaga gizigadiganlarga kata

ahamiyat kasb etadi.



Uzbekistan’s economic system

An economic system is a system of production and exchange of goods and
services as well as allocation of resources in a society. It includes the combination
of the various institutions, agencies, entities (or even sectors as described by some
authors) and consumers that comprise the economic structure of a given
community. A related concept is the mode of production.

The study of economic systems includes how these various agencies and
institutions are linked to one another, how information flows between them, and
the social relations within the system (including property rights and the structure of
management).

Among existing economic systems, distinctive methods of analysis have
developed, such as socialist and Islamic economic. Today the dominant form of
economic organization at the global level is based on market-oriented mixed
economies.

Uzbekistan’s economic freedom score is 47.0, making its economy the 160th
freest in the 2015 Index. Its score is up by 0.5 point from last year, with
improvements in trade freedom, freedom from corruption, and labor freedom
outweighing declines in the management of government spending and business
freedom. Uzbekistan is ranked 37th out of 42 countries in the Asia—Pacific region,

and its overall score is much lower than the world average.
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A stagnant economic reform environment over the past five years has turned
more positive recently, but gains have not been strong enough to propel the
economy out of the “repressed” category. Since 2011, economic freedom in
Uzbekistan has increased by 1.2 points, with modest improvements in business
freedom, labor freedom, monetary freedom, and trade freedom.

Despite sustained rapid growth on the back of high commodity prices and
relative stability, the underlying foundations of Uzbekistan’s economy are weak.
The rule of law is weakly enforced, a holdover from the Soviet past. Investment is
restricted in many industries, and financial markets are shallow, preventing the
capital accumulation necessary for sustained growth. The state-owned banks and

industries tend to respond to the government’s political priorities.
Uzbekistan
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Uzbekistan has one of the world’s most repressive governments. President
Islam Karimov, in power since the late 1980s, has hinted that he may seek re-
election in 2015. Karimov rose through the ranks of the Soviet-era State Planning
Committee (Gosplan) and remains wedded to a command economy, which
discourages foreign investment. Uzbekistan is dry and landlocked; 11 percent of
the land is cultivated in irrigated river valleys. More than 60 percent of the
population lives in densely populated rural communities. Production of cotton and
grain has relied on overuse of agrochemicals and has depleted water supplies.

Much of the agricultural land is degraded, and the Aral Sea and certain rivers are



half dry. Uzbekistan is heavily dependent on natural gas, oil, gold, and uranium

exports.

Since gaining independence, the Government of Uzbekistan has stated that it
IS committed to a gradual transition to a market-based economy. The progress with
economic policy reforms has been a cautious one, but cumulatively Uzbekistan has
shown respectable achievements. The government is yet to eliminate the gap
between the black market and official exchange rates by successfully introducing
convertibility of the national currency. Its restrictive trade regime and generally
interventionist policies continue to have a negative effect on the economy.
Substantial structural reform is needed, particularly in these areas: improving the
investment climate for foreign investors, strengthening the banking system, and
freeing the agricultural sector from state control. Remaining restrictions
on currency conversion capacity and other government measures to control
economic activity, including the implementation of severe import restrictions and
sporadic closures of Uzbekistan's borders with neighboring
Kazakhstan, Kyrgyzstan,  and Tajikistan have  led international lending
organizations to suspend or scale back credits.

Working closely with the IMF, the government has made considerable
progress in reducing inflation and the budget deficit. The national currency was
made convertible in 2003 as part of the IMF-engineered stabilization program,
although some administrative restrictions remain. The agriculture and
manufacturing industries contribute equally to the economy, each accounting for
about one-quarter of the GDP. Uzbekistan is a major producer and exporter of
cotton, although the importance of this commodity has declined significantly since
the country achieved independence. Uzbekistan is also a big producer of gold, with
the largest open-pit gold mine in the world. The country has substantial deposits of

copper, strategic minerals, gas, and oil.

Agriculture
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At the end of 2013, the government announced through the Central Bank of
the Republic of Uzbekistan that it predicted agriculture as playing a major
component of the country's economic development in the future. Agriculture in
Uzbekistan employs 28% of labor force and contributes 24% of GDP (2006
data). Another 8% of GDP is from processing of domestic agricultural
output. Cotton, once Uzbekistan's star cash earner, has lost much its luster since
independence as wheat began to gain prominence from considerations of food
security for the rapidly growing population. Areas cropped to cotton were reduced
by more than 25% from 2 million hectares in 1990 to less than 1.5 million hectares
in 2006, while wheat cultivation jumped 60% from around 1 million hectares in
1990 to 1.6 million hectares in 2006. Cotton production dropped from 5 million
tons annually in the pre-independence decade to around 3.5 million tons since
1995, but even at these reduced levels Uzbekistan produces 3 times as much cotton
as all the other Central Asian countries and Azerbaijan combined.
Cotton exports tumbled from highs of around 45% of Uzbekistan's total exports in
the early 1990s to 17% in 2006. Uzbekistan is the largest producer of jute in West
Asia and it also produces significant quantities of silk (Uzbek ikat),fruit,
and vegetables, with food products contributing nearly 8% of total exports in 2006.
Virtually all agriculture requires irrigation, but because of budgetary constraints
there has been practically no expansion of irrigated area since independence: it
remains static at 4.2 million hectares, the level reached by 1990 after rapid growth
during the Soviet period.

Government intervention in agriculture is reflected in the persistence of state
orders for the two main cash crops, cotton and wheat. Farmers receive binding
directives on the area to be cropped to these commodities and are obliged to
surrender their harvest to designated marketers at state-fixed prices. The incomes
of farmers and agricultural workers are substantially lower than the national
average because the government pays them less than the world prices for their
cotton and wheat, using the difference to subsidize capital intensive industrial

concerns, such as factories producing automobiles, airplanes, and tractors.
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Consequently, many farmers focus on production of fruits and vegetables on their
small household plots, because the prices of these commaodities are determined by
supply and demand, not by government decrees. Farmers also resort to smuggling
cotton and especially wheat across the border with Kazakhstan and Kyrgyzstan in

order to obtain higher prices.
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Natural resources and energy

Minerals and mining also are important to Uzbekistan's economy. Gold,
alongside cotton, is a major foreign exchange earner, unofficially estimated at
around 20% of total exports. Uzbekistan is the world's seventh-largest gold
producer, mining about 80 tons per year, and holds the fourth-largest reserves in
the world. Uzbekistan has an abundance of natural gas, used both for domestic
consumption and export; oil used for domestic consumption; and significant
reserves of copper, lead, zinc, tungsten, and uranium. Inefficiency in energy use is
generally high, because the low controlled prices do not stimulate consumers to
conserve energy. Uzbekistan is a partner country of the EUINOGATE energy
program, which has four key topics: enhancing energy security, convergence of
member state energy markets on the basis of EU internal energy market principles,
supporting sustainable energy development, and attracting investment for energy

projects of common and regional interest.
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Questions

What is economic system?

What is happen in Uzbekistan nowadays?

Tell me about Uzbekistan’s agriculture?

What do you think about natural resources?

Glossary

English Pycckmid O'zbekcha

exchange oOMeH; 6apTep ayirboshlamoq

goods TOBAp tovar, mahsulot

allocate Ha3HayvaTh; pacnpeaensTb tagsimlamog, joylashtirmoq

various pa3JIMYHBIN, Pa3HBINA har xil, turli

concept TIOHSITHE, UACS tushuncha, tasavvur

dominant T'OCITOJICTBYIOIIIHIA, ustunlik giluvchi, hokim
TJIaBHBIN

index MoKa3aTeb, MPU3HaK ko’rsatkich

distinctive OTINYUTEIHHBIH, ajratib turadigan, o’ziga xos
XapaKTEPHbIN

overall MIOJTHBINA, OOTITHIA barchasi, umumiy

corruption KOPPYIIIIHSI poraxo’rlik

monetary MOHETHBIH, TCHEKHBIH pulga oid, pulli

investment BJIOJKEHUE JICHET, pulni tikmog, kapital
KaruTana

accumulate HaKariMBaTh; coOMparh  jamg’armoq, to’plamoq

priority IIEPBEHCTBO, ustunlik

PEUMYIIECTBO


http://en.wikipedia.org/wiki/Trade
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state
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restriction

to control

major

agriculture
to announce
rapid
cultivation
to require
to remain
to surrender
to gather

to estimate
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COCTOSIHHE, TI0JIOKCHHE
MMOYTSHHBIN
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0oJIce BaXKHBIM,
3HAUYUTCIILHBIN
CEIBCKOE XO35MCTBO
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OBICTPBINA, CKOPBIN

maxoTa

MPUKa3bIBaTh, TPEOOBATH

OCTaBUTh
CaBaThCsA
cobuparbcs

OLICHUBATb

Exercises

ko’pchilik

izlamoq, qidirib topmoq
ifoda etmoq, bayon gilmoq
hurmatga sazovor, obro’li
chegaralash, saglash

boshgarmoq

asosiy, muhim

qishloq xo’jaligi
e’lon qilmoq
jadal, tez
ishlash, ekish
talab gilmoqg
goldirmoq
taslim bo’Imoq
yig’moq
baholamoq

1. Complete this true story. Put in a/an or the.

A man decided to rob (1) ...... bank in the town where he lived. He walked
into (2) ...... bank and handed (3) ...... note to one of (4) ...... cashiers.
3)...... cashier read (6)...... note, which told her to give (7)...... man some money.

Afraid that he might have (8)...... gun, she did as she was told. (9) ...... man then
walked out of (10)......... building, leaving (11) ...... note behind. However, he had
no time to spend (12)......... money because he was arrested (13) ...... same day.

He had made (14) ...... mistake. He had written (15) ...... note on (16) ...... back



of (17)...... envelope. And on (18) ...... other side of (19) ...... envelope was

his name and address. This clue was quite enough for (20) ...... detectives on the

case.

2. Replace the sentences which contain an underlined word. Use a/an or
the with the word in brackets.
» We didn't have much time for lunch. David made something for us. (omelette)

David made an omelette for us.

1. They ran the race before they held the long jump. Matthew won it easily,
(race)

2. The driver turned left. Suddenly someone ran into the road, (child)

3. Vicky was lying on the sofa. She was watching something on television,
(film)

4. | had to take a train and then a bus. It was half an hour late, (bus)

5. A shoplifter tried to steal some clothes. The camera videoed her, (thief)

Economy of Brazil
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Brazil has the seventh largest economy by nominal GDP in the world,
and seventh largest by purchasing power parity. The Brazilian economy is

characterized by moderately free markets and an inward-oriented economy.
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Brazil’s economy is the largest of Latin America and the second largest in
the western hemisphere. From 2000 up to 2012, Brazil was one of the fastest-
growing major economies in the world, with an average annual GDP growth rate
of over 5%, with its economy in 2012 surpassing that of the United Kingdom,
making Brazil the world's sixth largest economy. Brazil's economy growth has
however decelerated in 2013 and had almost no liquid growth throughout 2014,
and the country's economy is expected to grow by only 1.8% in 2015. Still, Brazil
Is expected in future decades to be one of the five largest economies in the world.

According to the World Economic Forum, Brazil was the top country in
upward evolution of competitiveness in 2009, gaining eight positions among other
countries, overcoming Russia for the first time, and partially closing the
competitiveness gap with India and China among the BRIC economies. Important
steps taken since the 1990s toward fiscal sustainability, as well as measures taken
to liberalize and open the economy, have significantly boosted the country’s
competitiveness fundamentals, providing a better environment for private-sector

development.
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In 2012 Forbes ranked Brazil as having the 5th largest number of billionaires
in the world; a number much larger than what is found in other Latin Ameri-
can countries, and even ahead of United Kingdom and Japan. Brazil is a member
of diverse economic organizations, such as Mercosur, Unasul, G8+5, G20, WTO,

and the Cairns Group.
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When the Portuguese explorers arrived in the 15th century, the native tribes
of current-day Brazil, totaling about 2.5 million people, had lived virtually
unchanged since the Stone Age. From Portugal's colonization of Brazil (1500-
1822) until the late 1930s, the market elements of the Brazilian economy relied on
the production of primary products for exports. Within the Portuguese Empire,
Brazil was a colony subjected to an imperial mercantile policy, which had three
main large-scale economic production cycles - sugar, gold and, from the early 19th
century on, coffee. The economy of Brazil was heavily dependent on African
enslaved labour until the late 19th century (about 3 million imported African
enslaved individuals in total). In that period Brazil was also the colony with the
largest amount of European settlers (most of them being ethnic Portuguese, but
also Dutch (see Dutch Brazil) and some Azoreans, Madeirans, Spaniards, English,
French, Germans, Flemish, Danish, Scottish refugees and sephardic Jews). Since
then, Brazil experienced a period of strong economic and demographic growth
accompanied by mass immigration from Europe (mainly from Portugal, Italy,

the Azores, Spain, Germany, Poland, Ukraine, Switzerland, Madeira, Austria and

Russian.
But also from the Netherlands, France, Finland, Iceland and
the Scandinavian countries, Lithuania, Belgium, Bulgaria, Hungary, Greece,

England, Ireland,
Scotland, Croatia, Czech Republic, Malta, Macedonia and Luxembourg),
the Middle  East (mainly  from Lebanon, Syria and Armenia), Japan, smaller
amounts from the United States and some Afrikaners from South Africa) until the
1930s. In the New World, the United States, Argentina, Brazil, Canada, Australia,
Uruguay, New Zealand, Chile, Mexico, Cuba, Venezuela, Paraguay, Puerto Rico
and Peru (in descending order) were the countries that received most immigrants.
In Brazil's case, statistics show that 4.5 million people emigrated to the country
between 1882 and 1934,

Currently, with a population of over 190 million and abundant natural

resources, Brazil is one of the ten largest markets in the world, producing tens of
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millions of tons of steel, 26 million tons of cement, 3.5 million television sets, and
3 million refrigerators. In addition, about 70 million cubic meters
of petroleum were being processed annually into fuels, lubricants, propane gas, and
a wide range of hundred petrochemicals. Furthermore, Brazil has at least 161,500
kilometers of paved roads and more than 93 Gigawatts of installed electric power
capacity.

Questions
1.What kind of agricultural products is exported to foreign countries?
2.What is the ethnic origin of Brazilian population?
3. What was the economy of Brazil heavily dependent on until XIX century?

4. How large is Brazil’s market?

Glossary
English Pyccknid O'zbekcha
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average Cpennuii o’rtacha
liquid Kuakocts suyuqlik
throughout Yepes orgali
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provide CHa0XaTh; JOCTABJIATH ta’minlamoq
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cycle uxn sikl
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steel Craip po’lat
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paved road J0pora ¢ IOKPBITUEM qoplamali yo’l

growth pa3BUTHE, POCT o’zish, rivojlanish

accompanied ConpoBoK1aTh hamrohlik gilmoq

amount BEJMYNHA, KOJIMYECTBO kattalik, migdor
Exercise

1. Complete each sentence by filling in the blank with the best word or
phrase from the list. Change the form of the word if necessary. Use each
word only once.

Affluence, luxury, nobility, prestige, working class

1. The in the hotel was obvious from such features as solidgold
faucets and stairs made of Italian marble.

2. In a show of his extreme , Jim Lavish flew 1,500 people to the
Bahamas for his wife’s birthday party and ordered 300 cases of wine for them to
drink.

3. The oldest and most respected furniture maker in western Michigan, Van Eden
Inc., earned its by using good materials and listening to its customers.
Wealth and Social Class 103

4. France’s was dismantled after the royal family was killed and lesser
aristocrats were jailed during the revolution.

5. In the United States, many families do not have health insurance

because their employers don’t offer it.

2. Put in the correct preposition.

» Rachel was lying on the grass reading a book.



1 It's my holiday next week. I'm going...... Spain.

2 There was a big crowd .......... the shop waiting for it to open.

3 That man is an idiot. He pushed me ...... the swimming-pool.

4 lwent ..o, the chemist's just now, but I didn't notice if it was open.

5 David hurt himself. He fell ........ his bike.

6 There'sacafé............. top of the mountain. You can have a coffee there before
you go down.

7 The sheep gotout........... a hole in the fence.

8 Pompeii is quite............... Sorrento. It's only a short train ride.

9 There's such a crowd. You won't find your friend ............ all these people.



Economy of Mexico

Mexico is a federal constitutional republic in North America, bordered by
the United States on the north and by Belize and Guatemala on the south-east. The
south and west is flanked by the Pacific Ocean and the Gulf of Mexico on the east.
Mexico’s has an estimated population of 111 million, and its economy is the
13" largest in nominal GDP terms ($1.143 trillion -2009) and the 11" largest by
Purchasing Power Parity (PPP, $1.563 trillion — 2009). Furthermore, Mexico’s
economy is part of the North American Free Trade Agreement (NAFATA), a

trilateral trade bloc in the region comprising of the US, Canada and Mexico.
Mexico Economy: Profile

Mexico has benefited from the NAFTA; being a free market economy, it has
increased its trade with the US and Canada threefold. Furthermore, over 90% of
their trade falls under twelve free trade agreements spanning more than 40
countries worldwide. The Mexican GDP grew at an average rate of 5.1% during
1995-2002. The recent economic recession and more specifically, the downslide in
the US markets impacted this growth in a negative way. The annual average
growth for the GDP in 2005 dipped to 3-4.1%.

In 2009, the economic profile for Mexico took a turn for the worse.
Widespread disease in the form of a flu outbreak added to the failing economy in
2009. Policy stimulus proved inadequate against the background of limited fiscal
stimulus and monetary relaxation. From an all-time low rate of annual inflation of
3.3% in 2005, this rate has only recently displayed signs of reducing from 6.4% in
2008 to 5.4%. These fluctuations are largely caused by the economy of Mexico’s

close association with US business and trade.

Recovery Process: Mexican Economy 2010

For the year 2010, the growth figures pertaining to the Mexican economy
indicate signs of a recovery. The Mexican Finance Ministry has increased the



growth figures from 3% to 3.9%. This upswing was the result of significant
improvement in Mexico’s exports, automobile production, manufacturing and
increased imports of consumer goods. Employment is also on the rise alongside an
increase in foreign and domestic demand, despite a deep divide in economic
distribution, where 32% of the top earners take in 55% of the country’s total

income.

Economic of Mexico

0.800 and over
0.750-0.799
0.700-0.749
0.650-0.699

Mexican States by Human Development Index, 2015.

The economy of Mexico is the 15th largest in the world in nominal terms
and the 11th largest by purchasing power parity, according to the International

Monetary Fund. Since the 1994 crisis, administrations have improved the

country'smacroeconomic fundamentals. Mexico was not significantly influenced

by the recent 2002 South American crisis, and maintained positive, although low,

rates of growth after a brief period of stagnation in 2001. Mexico was one of the
Latin American nations most affected by the 2008 recession with its Gross

Domestic Product contracting by more than 6%.
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In spite of the Mexican economy's unprecedented macroeconomic stability,
which has reduced inflation and interest rates to record lows and has increased per
capita income, enormous gaps remain between the urban and the rural population,
the northern and southern states, and the rich and the poor. Some of the
government's challenges include the upgrade of infrastructure, the modernization
of the tax system and labor laws, and the reduction of income inequality. The tax
revenues, all together 19.6 percent of GDP in 2013, are the lowest among the
34 OECD countries.

The economy contains rapidly developing modern industrial and service
sectors, with increasing private ownership. Recent administrations have expanded

competition in ports, railroads, telecommunications, electricity generation, natural

gas distribution and airports, with the aim of upgrading infrastructure. As

an export-oriented economy, more than 90% of Mexican trade is underfree trade

agreements (FTAs) with more than 40 countries, including the European Union,

Japan, Israel, and much of Centraland South America. The most influential FTA is

the North American Free Trade Agreement (NAFTA), which came into effect in

1994, and was signed in 1992 by the governments of the United States, Canada and

Mexico. In 2006, trade with Mexico's two northern partners accounted for almost

90% of its exports and 55% of its imports. Recently, the Congress of the
Unionapproved important tax, pension and judicial reforms, and reform to the oil
industry is currently being debated. Mexico had 16 companies in the Forbes Global
2000 list of the world's largest companies in 2008.

Mexico's labor force is 78 million. The OECD and WTO both rank Mexican
workers as the hardest-working in the world in terms of the amount of hours

worked yearly, although profitability per man-hour remains low.

Regional economies

Further information: List of Mexican states by GDP

Regional disparities and income inequality are a feature of the Mexican

economy. While all constituentstates of the federation have a Human Development
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Index (HDI) higher than 0.70 (medium to high development), the northern and
central states have higher levels of HDI than the southern states.Nuevo

Ledn, Campeche and the Federal District have HDI levels similar to European

countries, whereas that of Oaxaca and Chiapas is similar to that of China or

Vietnam.

Agriculture

Agriculture in Mexico

OEM and ODM manufacturing

Glossary
English Pyccknii O'zbekcha
Border [TorpaHuyHbIH chegara
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1.1 If the word in bold in each sentence is correct, put a tick (+). If it is wrong,

write the correct word.

1. We first visited China on 2006.

2. My birthday is at the second of July.

......



3. Let’s meet on five o’clock, shall we. ...
4. School starts again in September. ...
5. There’s a party at Emily’s at Saturday.  ......
6. What do you want to do on the morning?  ......
7. Let’s go and see Grandma on Easter. ...

8. Where do you usually go in Christmast Day? ......

1.2 Complete using on, in or at.

1. There are lots of people ...... the restaurant.

2. The people who live ...... number 44 are away on holiday.
3. You should go to the Louvre when you’re ...... Paris.

4. GQorillas live ...... forests in Africa and eat fruit.

5. What does that sign ...... the wall say?

6. What did Ethan say ...... his letter?
7. Have you heard of the strange statues ...... Easter Island?

8. Do you really want to spend the whole day ...... the beach?

Economy in the Turkish-occupied area

The economy of Turkish-occupied Northern Cyprus is about one-fifth the
size of the economy of the government-controlled area, while GDP per capita is
around half. Because the de facto administration is recognized only by Turkey, it
has had much difficulty arranging foreign financing, and foreign firms have
hesitated to invest there. The economy mainly revolves around the agricultural
sector and government service, which together employ about half of the work

force.
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The tourism sector also contributes substantially into the economy.
Moreover, the small economy has seen some downfalls because the Turkish
lira is legal tender. To compensate for the economy's weakness, Turkey has been
known to provide significant financial aid. In both parts of the island, water
shortage is a growing problem, and several desalination plants are planned.

The economic disparity between the two communities is pronounced.
Although the economy operates on a free-market basis, the lack of private and
government investment, shortages of skilled labor and experienced managers, and
inflation and the devaluation of the Turkish lira continue to plague the economy.

Trade with Turkey

Turkey is by far the main trading partner of the Turkish-occupied area,
supplying 55% of imports and absorbing 48% of exports. In a landmark case,
the European Court of Justice (ECJ) ruled on 5 July 1994 against the British
practice of importing produce from northern Cyprus based on certificates of origin
and python sanitary certificates granted by the de facto authorities. The ECJ
decided that only goods bearing certificates of origin from the internationally
recognized Republic of Cyprus could be imported by EU member states. The
decision resulted in a considerable decrease of Turkish Cypriot exports to the EU:
from $36.4 million (or 66.7% of total Turkish Cypriot exports) in 1993 to
$24.7 million in 1996 (or 35% of total exports) in 1996. Even so, the EU continues
to be the second-largest trading partner of northern Cyprus, with a 24.7% share of
total imports and 35% share of total exports.

The most important exports of Northern Cyprus are citrus and dairy
products. These are followed by rake, scrap and clothing.

Assistance from Turkey is the mainstay of the Turkish Cypriot economy.
Under the latest economic protocol (signed 3 January 1997), Turkey has
undertaken to provide loans totaling $250 million for the purpose of implementing
projects included in the protocol related to public finance, tourism, banking, and
privatization.  Fluctuation in  the  Turkish  lira, which  suffered

from hyperinflation every year until its replacement by the Turkish new lirain
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2005, exerted downward pressure on the Turkish Cypriot standard of living for
many years.
Questions:
What kind of economy has Cyprus?
What are the most important exports of Northern Cyprus?
What is the role of tourism sector in the country’s economy?

What is the Cyprus legal system is founded on?

Glossary
English Pycckmid O'zbekcha
advance IIPOJBUTATH mustahkamlash
reflect OTpaXkaTh aks
vulnerability YSI3BUMOCTh zaiflik
swing Kauen chaygalmoq
arrival npuObITHE yetib kelish
fluctuation KosieOaHue tebranish
irrevocable 0€30T3BIBHBIH gaytarilmaydigan
affair Hemno Ish
split TpeIIruHa yorilish
bailout criaceHue qutqarish
recession Cnan pasayish
spiralling CTIMPaTHHBIN ketayotganligi
dealt pacripeIeIeHHbIH tagsimlanadi
existence CYILIECTBOBAHHE hayot
pursuance MIPOU3BOJIUTEIILHOCTh bajarish
flexible TUOKMIA moslashuvchan
labor Tpyn ishchi kuchi
robust KPEIKUH mustahkam
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prior IPEIIICCTBYIONIUI avvalgi
vital KU3HCHHBIN hayotiy

raw CBIPBE xom
accession BCTYILICHUE o'tish
legislation 3aKOHO/IAaTEIILCTBO gonunchilik
Restriction OTrpaHHYCHUE cheklash

repatriate penaTpuupoBaTh gaytarib

EXERCISES

L1 Complete the sentences using one of the following:
cause(s) close(s) drink(s) live(s) open(s) speskeist take(s) place

I Ann ..speake_ German very well, 4 Bad driving .................. many accidents,
2 T HRVEE s COFE, 5 My parents .........ownmces in a very
3 The swimming pool ... 8 small flat.
9 0'clock and ... e U106 The Olympic Games ...
every day. every four years,

22 pyt the verb into the correct form,

| Jane..doests drink . (not/drink) tea very often.

2 WhATHIME . | the battks [ close) in Britain?

3 WRELE v, Martinfcome) from?*  “He's Scottish,

4 WHAL oo (YOUO)?T'm an electrical engineer.

§ T e (EAKE) TE @1 hoUT to get to work, How long
et IUKE) YOU?

6 |memsrmvnnesses | PlY) the Pano bt [ ... s (n0Uplay) very well,

7 1don't understand this Sentence, What ... {1018

word/mean)?
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Economy of France

A member of the Group of 7 (formerly G8) leading industrialized countries,
it is ranked as the world's seventh largest and the EU's second largest economy
by purchasing power parity With 39 of the 500 biggest companies in the world in
2010, France ranks fourth in the Fortune Global 500, ahead of Germany and the
France joined 11 other EU members to launch the euro in 1999, with euro coins
and banknotes completely replacing the French franc (F) in 2002.

France has amixed economythat combines extensive private
Enterprise with substantial state enterprise and government intervention. The
government retains considerable influence over key segments of infrastructure
sectors, with majority ownership of railway, electricity, aircraft, nuclear power and
telecommunications. It has been relaxing its control over these sectors since the
early1990s. The government is slowly corporatizing the state sector and selling off
holdings in France Telecom, Air France, as well as in the insurance, banking, and
defense industries France has an important aerospace industry led by the European
consortium Airbus, and has its own national spaceport, the Centre Spatial
Guyanais.

According to the World Trade Organization (WTO), in 2009 France was the
world's sixth largest exporter and the fourth largest importer of manufactured
goods. In 2008, France was the third largest recipient of foreign direct
investment among OECD countries at $118 billion, ranking behind Luxembourg
(where foreign direct investment was essentially monetary transfers to banks
located there) and the US ($316 billion), but above the UK ($96.9 billion),
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Germany ($25 billion), or Japan ($24 billion) the same year, French companies
invested $220 billion outside France, ranking France as the second largest outward
direct investor in the OECD, behind the US ($311 billion), and ahead of the UK
($111 billion), Japan ($128 billion) and Germany ($157 billion)
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According to Article 2 of the Constitution, the official language of France
IS French, a Romance language derived from Latin. Since 1635,
the Académiefrancaise has been France's official authority on the French language,
although its recommendations carry no legal power. The French government does
not regulate the choice of language in publications by individuals but the use of
French is required by law in commercial and workplace communications. In
addition to mandating the use of French in the territory of the Republic, the French
government tries to promote French in the European Union and globally through
institutions such as La Francophone. The perceived threat from Anglicization has
prompted efforts to safeguard the position of the French language in France.
Besides French, there exist 77 vernacular minority languages of France, eight
spoken in French metropolitan territory and 69 in the French overseas territories.
From the 17th to the mid-20th century, French served as the pre-eminent
international language of diplomacy and international affairs as well as a lingua
franca among the educated classes of Europe The dominant position of French
language in international affairs was overtaken by English, since the emergence of
the US as a major power. For most of the time in which French served as an
international lingua franca, it was not the native language of most Frenchmen: a
report in 1794 conducted by Henri Grégoire found that of the country's 25 million
people, only three million spoke French natively; the rest spoke one of the
country's many regional languages, such as Alsatian, Breton or Occitan Through
the expansion of public education, in which French was the sole language of
instruction, as well as other factors such as increased urbanization and the rise of
mass communication, French gradually came to be adopted by virtually the entire

population, a process not completed until the 20th century.

Questions
1.What do you know about France ?

2.What is unique in French cuisine?
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4.\What affected the development French economy?

Glossary
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Exercises

3.How many people speak French as the first language in the world?

O'zbekcha
Mustahkamlamoq
Tuzmoq
Aloga
Jamlamoq
Ahamiyat
Yigish
O’xshash
Ichiga olmoq
To’plam
Natija
Ragobat
Tugagan
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Izoh
Moslashtirmoq
Noyob
Hozirdan
Tan olmoq

Kvartal



1. Find the word or phrase that is closest in meaning to the opposite of

each word or phrase in the left-hand column. Write the letter in the

blank.
1. cease (a) stay still
2. artillery (b) not in the fighting
3. mobilize (c) continue
4. battle (d) make peace
5. in the trenches (e) light guns

2. Write replies using the present perfect and just.
Use these past participles: checked, eaten, made, remembered, rung, tidied
» We must find out the address. ~ It's all right, I've just remembered it.

1 The children's room looks neat. ~ Yes, they've
2 Is Daniel making some coffee? ~ It's ready.

3 What happened to that chocolate? ~ Sorry, ,
4 Has Rachel got all the answers right? ~ Yes, ...

5 Have you told your sister? ~ Yes, I've ....



Economy of Germany

Germany is the largest national economy in Europe, the fourth-largest by
nominal GDPin the world, andfifth by GDP (PPP). Since the age
of industrialization and beyond, the country has been a driver, innovator, and
beneficiary of an ever more globalised economy. Germany's economic policy is
based on the concept of the social market economy. The country is a founding
member of the European Union and the Euro zone. Germany is the third largest
exporter in the world with $1.516 trillion exported in 2012. Exports account for
more than one-third of national output. In 2013, Germany recorded the highest
trade surplus in the world worth $270 billion, making it the biggest capital exporter
globally.

Germany is the largest producer of lignite in the world. Germany is also rich
in timber, iron ore, potash, salt, uranium, nickel, copper and natural gas. Energy in
Germany is sourced predominantly by fossil fuels, followed by nuclear power, and
by energy like biomass (wood and bibfuls), wind, hydro and solar.

The service sector contributes around 70% of the total GDP, industry 29.1%,
and agriculture 0.9%. Most of the country's products are in engineering, especially
in automobiles, machinery, metals, and chemical goods. Germany is the leading
producer of wind turbines and solar power technology in the world. Combination
of service-oriented manufacturing, R&D spending, links between industry and
academia, international cooperation and the Mittelstand contribute to the overall
competitiveness of the economy of Germany.

Germany is the world's top location for trade fairs. Around two thirds of the
world's leading trade fairs take place in Germany. The largest annual international
trade fairs and congresses are held in several German cities such

as Hanover, Munich, Frankfurt and Berlin. Of the world's 500 largest stock market
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listed companies measured by revenue, the Fortune Global 500, 37 are
headquartered in Germany. In 2012 the ten largest
were VVolkswagen, Allianz, E.ON, Daimler, Siemens, Metro, Deutsche Telekom,
Munich Re, BASF, and BMW. Other large German companies include: Robert
Bosch, Thyssen Krupp, Continental AG, MAN and Trumpf (diversified Indus-
trials);

KUKA (robotics); Bayer and Merck (pharmaceuticals); Adidas and Puma (clothing
and footwear); Commerzbank and Deutsche Bank (banking and finance); Deutsche
Bahn (rail transport); Aldi, Lidl,and Edeka (retail);

SAP (computer software); Infineon (semiconductors); Henkel and Miele
(household and personal consumer products); Deutsche Post (logistics);
Bertelsmann(mass media); and Hugo Boss (luxury goods). Well-known global
brandsare MercedesBenz, BMW, Adidas, Audi, Porsche,VVolkswagen, Bayer,

Bosch, Siemens, Lufthansa, SAP and Nivea.
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The southern states ("Bundeslinder"), especially Bayern, Baden-
Wirttemberg and Hessen, are economically stronger than the northern states. One
of Germany's traditionally strongest (and at the same time oldest) economic
regions is the Ruhr area in the west, between Bonn and Dortmund. 27 of the

country's 100 largest companies are located there. In recent years, however, the


http://en.wikipedia.org/wiki/Revenue
http://en.wikipedia.org/wiki/Fortune_Global_500
http://en.wikipedia.org/wiki/Volkswagen
http://en.wikipedia.org/wiki/Allianz
http://en.wikipedia.org/wiki/E.ON
http://en.wikipedia.org/wiki/Daimler_AG
http://en.wikipedia.org/wiki/Siemens_AG
http://en.wikipedia.org/wiki/Metro_AG
http://en.wikipedia.org/wiki/Deutsche_Telekom
http://en.wikipedia.org/wiki/Munich_Re
http://en.wikipedia.org/wiki/BASF
http://en.wikipedia.org/wiki/BMW
http://en.wikipedia.org/wiki/Robert_Bosch_GmbH
http://en.wikipedia.org/wiki/Robert_Bosch_GmbH
http://en.wikipedia.org/wiki/ThyssenKrupp
http://en.wikipedia.org/wiki/Continental_AG
http://en.wikipedia.org/wiki/MAN_SE
http://en.wikipedia.org/wiki/Trumpf
http://en.wikipedia.org/wiki/KUKA
http://en.wikipedia.org/wiki/Bayer
http://en.wikipedia.org/wiki/Merck_KGaA
http://en.wikipedia.org/wiki/Adidas
http://en.wikipedia.org/wiki/Puma_AG
http://en.wikipedia.org/wiki/Commerzbank
http://en.wikipedia.org/wiki/Deutsche_Bank
http://en.wikipedia.org/wiki/Deutsche_Bahn
http://en.wikipedia.org/wiki/Deutsche_Bahn
http://en.wikipedia.org/wiki/Aldi
http://en.wikipedia.org/wiki/Lidl
http://en.wikipedia.org/wiki/Edeka
http://en.wikipedia.org/wiki/SAP_AG
http://en.wikipedia.org/wiki/Infineon
http://en.wikipedia.org/wiki/Henkel
http://en.wikipedia.org/wiki/Miele
http://en.wikipedia.org/wiki/Deutsche_Post
http://en.wikipedia.org/wiki/Bertelsmann
http://en.wikipedia.org/wiki/Hugo_Boss
http://en.wikipedia.org/wiki/Mercedes_Benz
http://en.wikipedia.org/wiki/BMW
http://en.wikipedia.org/wiki/Adidas
http://en.wikipedia.org/wiki/Audi
http://en.wikipedia.org/wiki/Porsche
http://en.wikipedia.org/wiki/Volkswagen
http://en.wikipedia.org/wiki/Bayer
http://en.wikipedia.org/wiki/Robert_Bosch_GmbH
http://en.wikipedia.org/wiki/Siemens
http://en.wikipedia.org/wiki/Lufthansa
http://en.wikipedia.org/wiki/SAP_AG
http://en.wikipedia.org/wiki/Nivea
http://en.wikipedia.org/wiki/Ruhr_area
http://en.wikipedia.org/wiki/Bonn
http://en.wikipedia.org/wiki/Dortmund

area, whose economy is based on natural resources and heavy industry, has seen a
substantial rise in unemployment (2010: 8.7%).

The economy of Bayern and Baden-Wiirttemberg, the states with the lowest
number of unemployed people (2010: 4.5%, 4.9%), on the other hand, is based on
high-value products. Important sectors are automobiles, electronics, aerospace and
biomedicine, among others. Baden-Wiirttemberg is an industrial center especially
for automobile and machine building industry and the home of brands like
Mercedes-Benz (Daimler), Porsche and Bosch.

With regard to triadic patents Germany is in third place after the USA and
Japan. With more than 26,500 registrations for patents submitted to the European
Patent Office, Germany IS the leading European
nation. Siemens, Bosch and BASF, with almost 5,000 registrations for patents
between them in 2008, are among the Top 5 of more than 35,000 companies
registering patents. Together with the USA and Japan, with regard to patents for
nano, bio and new technologies Germany is one of the world’s most active nations.
With around one third of triadic patents Germany leads the way worldwide in the

field of vehicle emission reduction.

Questions
1. How many major banks are there in Germany?
2. What kind of industrial companies are in Germany?
3. What are the country's most products?

4. What is Germany rich in?

Glossary
English Pycckuii O'zbekcha
significant 3HAYUTEIIbHBIN, BaYKHBIN muhim, ahamiyatli
advance MIPOJBUIKCHHE harakatlanish

currency 000pOT, BaIIOTa muomalada bo’lish,


http://en.wikipedia.org/wiki/Bayern
http://en.wikipedia.org/wiki/Baden-W%C3%BCrttemberg
http://en.wikipedia.org/wiki/Siemens
http://en.wikipedia.org/wiki/Robert_Bosch_GmbH
http://en.wikipedia.org/wiki/BASF

valyuta

devastate HCTOIIATh, OITyCTOIIATh vayron gilmoq

miracle Yyno mo’jiza

subsequent 0oJice Mo3THUA, keyingi
MOCJICIYIOIIUH,

downturn MOHIDKEHHUE, YMCHbBIIIEHHe  pasayish

Transaction CornameHue Bitim

Maturity CoBceM Tugagan

Legislative Opran Organ
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growth pa3BUTHE, POCT o’zish, rivojlanish

accompanied

amount

COTIPOBOXIATh

BCINYHHA, KOJIMYCCTBO

Exercise

hamrohlik gilmoqg
kattalik, migdor

1. Cross out the one word or phrase that doesn’t fit into each of the lists.
1. Things that can be allocated: money, time, temperature, attention

2. Kinds of commodities: oil, sadness, corn, meat

3. Tangible things: fairness, a road, trees, money

4. Things you can have equity in: a company, a house, a child, a racehorse



Complete the sentences.

1 You ought to wash the car. You haven't washed it for ages.
2 I'd better have a shower. | haven't had one since Thursday.
3 1 think I'll ring my girlfriend. | haven't....  the weekend.
4 We're going to see some old friends. We haven't.. five years.
5 Let's watch a video, shall we? We haven't .... quite a while.
6 We could have a barbecue. We haven't....... last summer.

7 Shall we play tennis? We haven't........... our holiday.

Economy of Greece



The economy of Greece is the 43rd or 50th largest in the world at $242
billion or $283 billion by nominal gross domestic product or purchasing power
parity respectively, according to World Bank statistics for the year 2013. As of
2013, Greece is the thirteenth-largest economy in the 28-member European
Union. In terms of per capita income, Greece is ranked 37th or 40th in the world at
$22,083 and $25,331 for nominal GDP and purchasing power parity respectively.
A developed country, the economy of Greece mainly revolves around the service
sector (80.6%) and industry(16%), while agriculture made up an estimated 3.4% of
the national economic output in 2012. Important Greek industries
include tourism and shipping. The Greek Merchant Navy is the largest in the
world, with Greek-owned vessels accounting for 15.17% of global deadweight
tonnage as of 1 January 2013, for the unprecedented demand of investment on the
shipping industry of international transportation between Greece and Asia in recent
years. With 17.9 million international tourist arrivals in 2013, Greece was the
seventh most visited country in the European Union and sixteenth in the world.
The country is also a significant agricultural producer within the EU. With an
economy larger than all the Balkan economies combined, Greece is the largest
economy in the Balkans and an important regional investor. Greece is the number-
two foreign investor of capital in Albania, the number-three foreign investor in
Bulgaria, at the top-three foreign investors in Romania and Serbia and the most
important trading partner and largest foreign investor of the Republic of
Macedonia. Greek banks open a new branch somewhere in the Balkans on an

almost weekly basis.
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Strengths and weaknesses
Greece enjoys a high standard of living and very high Human Development
Index, ranking 29th in the world in 2012. However, the severe recession of recent
years has seen GDP per capita fall from 94% of the EU average in 2009 to 73% in
2013.Actual Individual Consumption (AIC) per capita fell from 104% of the EU

average to 83% during the same period.

GOP growth of Greece 1961-2010
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After fourteen consecutive years of economic growth, Greece went into recession
in 2008. By the end of 2009, the Greek economy faced the highest budget
deficit and government debt-to-GDP ratios in the EU. After several upward
revisions, the 2009 budget deficit is now estimated at 15.7% of GDP. This,
combined with rapidly rising debt levels—127.9% of GDP in 2009—Ied to a
precipitous spike in borrowing costs, effectively shutting Greece out of the global

financial markets and resulting in a severe economic crisis.

Average GDP growth by era

1961-1970 8.44%
1971-1980 4.70%
1981-1990 0.70%
1991-2000 2.36%
2001-2007 4.11%

2008-2011 —3.825%

The Greek labor force, which totals approximately 5 million, at 2,032

average hours of work per worker annually in 2011, is ranked fourth
among OECD countries, after Mexico, South Korea and Chile. The Groningen
Growth & Development Centre has published a poll revealing that between 1995
and 2005, Greece was the country whose workers worked the most hours/year
among European nations; Greeks worked an average of 1,900 hours per year,
followed by Spaniards (average of 1,800 hours/year).
As a result of the ongoing economic crisis, industrial production in the country
went down by 8% between March 2010 and March 2011, One of the sectors
hardest hit has been the garment industry, a traditional mainstay of the economy
while the volume of building activity saw a reduction of 73.1% between January
2010 and January 2011.Additionally, the turnover in retail sales saw a decline of
9% between February 2010 and February 2011.
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Between 2008 and 2013 unemployment skyrocketed, from a generational
low of 7.2% in the second and third quarters of 2008 to a high of 27.9% in June
2013, leaving over a million jobless. Youth unemployment peaked at 64.9% in
May 2013.

Eurozone entry
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Greece was accepted into the Economic and Monetary Union of the
European Union by the European Council on 19 June 2000, based on a number
of criteria (inflation rate, budget deficit, public debt, long-term interest rates,
exchange rate) using 1999 as the reference year. After an audit commissioned by
the incoming New Democracy government in 2004, Eurostat revealed that the
statistics for the budget deficit had been under-reported.

The original accounting practice for military expenses was later restored in
line with Eurostat recommendations, theoretically lowering even the ESA95-
calculated 1999 Greek budget deficit to below 3% (an official Eurostat calculation
is still pending for 1999).

2010-2014 government debt crisis
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Greek debt in comparison to Eurozone average
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Greek government debt levels between 1999 and 2010.

By the end of 2009, as a result of a combination of international and local
factors the Greek economy faced its most-severe crisis since the restoration of
democracy in 1974 as the Greek government revised its deficit from a prediction of
3.7% in early 2009 and 6% in September 2009, to 12.7% of gross domestic product

(GDP).
Questions

1. What are Greece's most economically important regions?
2. Among which member states of the European Union was Greece the most

popular tourist destination?
3. How many tourists come to Greece each year?
4. When did shipping industry begin in the Greek economy?

Glossary

English Pycckuii O'zbekcha
domestic JOMAIITHUH; CeMEHHBIN oilaviy

purchase MOKYIIKA; 3aKyIKa xarid
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1. Look at each advertisement and write the information in a single
sentence.
» This game is new. It's for the family. And it's exciting.

This is an exciting new family game.

This computer is for business. It's Japanese. And it's powerful.
This fire is electric. It's excellent. And it's small.

This is a chocolate bar. It's new. And it's a big bar.

This comedy is American. It's for television. And it's terrific.

These doors are aluminum. They're for your garage. And they're stylish.

o O A WD B

These shoes are modern. They're for sports. And they're wonderful.

This phone is a mobile. It's German. And it's very good.

2. What can you say in these situations? Add a sentence with the present

continuous.

» A friend rings you up in the middle of ‘Neighbours', your favorite

soap opera. Is it important? I'm watching ‘Neighbours'.

1 Afriend is at your flat and suggests going out, but you
can see rain outside.
| don't want to go out now. LOOK,.....................

2 A friend rings you up at work.

Sorry, I can't talk NOW. ......ccveiveiii e

3 You want to get off the bus, but the man next to you is sitting on
your coat.
EXCUSEIME,  voiecie it
4 A friend wants to talk to you, but you have just started to write an important
letter.
Can ltalk to you later?  ...oooeiieee e

5 You have been ill, but you're better now than you were.



I'm OK now

Economy of Canada
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Canada has the ninth (nominal) or 14th-largest (PPP) economy in the world
(measured in US dollars at market exchange rates), is one of the world's wealthiest

nations, and is a member of the Organisation for Economic Co-operation and

Development (OECD) and Group of Seven (G7). As with other developed nations,

the Canadian economy is dominated by the service industry, which employs about

three quarters of Canadians. Canada is unusual among developed countries in the

importance of the primary sector, with the logging and oil industries being two of

Canada's most important. Canada also has a sizable manufacturing sector, based

in Central Canada, with the automobile industry and aircraft industry being

especially important. With a long coastal line, Canada has the 8th largest
commercial fishing and seafood industry in the world. Canada is one of the global

leaders of the entertainment software industry.

Canada is the 9" largest economy in the world based on GDP (current
prices, US dollars) and the 14" largest based on GDP (PPP). Since the 2008
global financial crisis, the Canadian economy has re-emerged as one of the
strongest advanced economies in the world. In 2010, Canada’s GDP growth
(constant prices, national currency) stood at 3.071 percent — the highest it had been
since 2004.
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Prior to World War 11, agriculture was the primary driver of the Canadian
economy with over 60 percent of the population living in rural towns or farms.
Canada had struggled to recover from the Great Depression, with Gross National
Product falling by 43 percent and exports dropping by 50 percent between 1929
and 1933. By 1933, unemployment had risen to more than 25%.

World War Il marked a major transformation in the Canadian economy.
Manufacturing, mining and services grew rapidly to meet the demands of the war

and agriculture production became more mechanised and efficient.

As a result, there was an upturn in industrial production and manufacturing
in Canada. New jobs were also being created while industries benefitted from a

highly trained and diversified labour force that had arisen during the war.

Today, the Canadian economy strongly resembles that of its neighbour to the
south, the US. Besides having similar patterns of production and living

standards, Canada has also adopted a market oriented economic system.

However unlike the US or most other advanced economies, Canada’s
primary sector, namely the logging and oil industries, remains an important
element to the economy. Canada’s manufacturing industry is also highly valued
by the economy — the automobile industry for example attracts major investments
from US and Japanese automobile companies with multiple manufacturing plants

set up in Canada.

Canada’s economy also distinguishes itself from the US, whereby it is a net
exporter of commodities while the US is a net importer. Furthermore, the
Canadian banking industry is considered to be fairly conservative compared to that
of the US.

Despite the differences, Canada’s economic progress is closely tied to that of
the US. Following the signing of the 1989 US-Canada Free Trade Agreement
(FTA) and the 1994 North American Free Trade Agreement (NAFTA), trade and



economic integration between both countries have increased significantly. The US
is Canada’s largest foreign investor with heavy investments in mining,
smelting, petroleum, chemicals and machinery. Often, Canadian economic
policies have been adjusted in order to adapt to changes in the US economy.
Historically, even a minor change in the US interest rates has had economic

repercussions in Canada.

Service sector

The Toronto-Dominion Centre in Toronto

Energy Agriculture

See also: Petroleum production Agriculture in Canada

in Canada
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An inland grain terminal in Alberta
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Abundance UN3o0unue mo’lchilik

Aluminum ATIOMUHU] aluminy
Nuclear SAnepuas yadroviy
Agriculture CebCcKoe X03SHCTBO qishloq xo’jaligi
Industry [TpOMBIIIICHHOCTh ishlab chigarish
Smooth ['magxuit tekis, sillig
Relation CooTHoILICHUE aloga
Boundary ['pannma chegara chizig’i
Aviation ABHanus aviatsiya

1. Complete using by or with

2. That book was written............ my uncle!

3. Are the best photos usually taken............ digital cameras?

4. That song has been sung............ lots of famous singers.

5. Is your haircut .......... A professional hairdresser?

6. Should the paper be cut............. A pair of scissors?

7. All the candles had been lit......... the same match.

8. The film isn’t going to be directed.......... Steven Spielberg after all.

Answer the questions using your own ideas.
1. Where are cars usually fixed?
They oovviiiii :
2. Where will the next Olympic Games be held?
They covviiiiiii :
3. Who are Oscars usually awarded to?

4. What are you not allowed to do at school?



5. What were you given for you birthday last year?
. .

3 Write the correct form of going to and use one of these verbs to complete
the sentences. Use each verb once only.
Finish complain fall off be miss
die if drive work fail

1 Look at those clouds! It s going to rain

2 Look at the sun! It .....cccvverveeneneee. hot today.

3 Susan's not working very hard. | think she ................... her exams.
4 He's very angry. He ......cceoveeveeceeennne. to the manager.

5 It's nearly four o'clock. The lesson .......cccevvvveceeennenen. soon.

6 | don't like travelling by plane. | .......coveeveeieeeeecrienee. there.

7 This plan is too complicated. It (Not) ...cceeevevvverennene. .
8 The President's very ill. | think he .......cccevvveeevenene.

9 Watch the baby! She ...................... the bed!

10 This bus is very slow. | think we .................. the train.

Economy of Japan
The economy of Japan is the third largest in the world by nominal GDP, the
fourth largest by purchasing power parity and is the world's second largest
developed economy. According to the International Monetary Fund, the country's
per capita GDP (PPP) was at $35,855 or the 22nd highest in 2012. Japan is a
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member of Group of Eight. The Japanese economy is forecasted by the Quarterly
Tankan survey of business sentiment conducted by the Bank of Japan.

Japan is the world's third largest automobile manufacturing country, has the
largest electronics goods industry, and is often ranked among the world's most
innovative countries leading several measures of global patent filings. Facing
increasing competition from China and South Korea, manufacturing in Japan today
now focuses primarily on high-tech and precision goods, such as optical
instruments, Hybrid vehicles, and robotics. Beside the Kanto region, the Kansai
region is one the leading industrial clusters and the manufacturing center for the
Japanese economy.

Overview of economy

In the three decades following 1960, Japan ignored defense spending in favor
of economic growth, thus allowing for a rapid economic growth referred to as the
Japanese post-war economic miracle. By the guidance of Ministry of Economy,
Trade and Industry, with average growth rates of 10% in the 1960s, 5% in the
1970s, and 4% in the 1980s, Japan was able to establish and maintain itself as the
world's second largest economy from 1978 until 2010, when it was supplanted by
the People's Republic of China. By 1990, income per capital in Japan equalled or
surpassed that in most countries in the West.

However, in the second half of the 1980s, rising stock and real estate prices
caused the Japanese economy to overheat in what was later to be known as the
Japanese asset price bubble caused by the policy of low interest rate by Bank of
Japan. The economic bubble came to an abrupt end as the Tokyo Stock Exchange
crashed in 1990-92 and real estate prices peaked in 1991. Growth in Japan
throughout the 1990s at 1.5% was slower than growth in other major developed
economies, giving rise to the term Lost Decade. Nonetheless, GDP per capita
growth from 2001-2010 has still managed to outpace Europe and the United States.
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Industry

Japanese manufacturing and industry is very diversified, with a variety of
advanced industries that are highly successful. Industry accounts for 24% of the
nation's GDP.

Industry is concentrated in several regions, with the Kanto region surrounding
Tokyo, (the Keihin industrial region) as well as the Kinki Region surrounding
Osaka, (the Hanshin industrial region) and the Tokai region surrounding Nagoya
(the Chukyo-Tokai industrial region) the main industrial centers. Other industrial
centers include the southwestern part of Honshti and northern Shikoku around the
Seto Inland Sea (the Setouchi industrial region); and the northern part of Kytisha
(Kitakytisht). In addition, a long narrow belt of industrial centers called the
Taiheiyo Belt is found between Tokyo and Fukuoka, established by particular

industries, that have developed as mill towns.

Tourism in Japan

Hemeji Castle, in Hemeji, Hyogo Prefecture, is one of the most visited sights
in Japan. In 2012, Japan was the fifth most visited country in Asia and the Pacific,
with over 8.3 million tourists. In 2013, due to the weaker yen and easier visa
requirements for southwest Asian countries, Japan received a record 11.25 million
visitors, which was higher than the government's projected goal of 10 million
visitors. The government hopes to attract 20 million visitors a year by the 2020
Summer Olympics in Tokyo. Some of the most popular visited places include the
Shinjuku, Ginza, Shibuya and Asakusa areas in Tokyo, and the cities of Osaka,
Kobe and Kyoto, as well as Himeji Castle. Hokkaido is also a popular winter

destination for visitors with several ski resorts and luxury hotels being built there.

Questions

1. In which regions is concentrated industry?
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2. What is Japan’s place in the world's automobile manufacturing?
3. What are the popular winter destinations?

4. What are the most visited sights in Japan?

Glossary
English Pycckmii O’zbekcha
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Restrict OrpaHn4nBaThH Cheklash
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Markable OreHnBaTh Baholash

Exercises
1. Complete the sentences with in, on, at, by, of, for, or from.

Overview of economy

... the three decades following 1960, Japan ignored defense spending ... favor
of economic growth, thus allowing ... a rapid economic growth referred to as the
Japanese post-war economic miracle. ... the guidance ... Ministry of Economy,
Trade and Industry, with average growth rates of 10% ... the 1960s, 5% in the
1970s, and 4% ... the 1980s, Japan was able to establish and maintain itself as the
world's second largest economy ... 1978 until 2010, when it was supplanted ... the
People's Republic of China. ... 1990, income per capital ... Japan equalled or

surpassed that ... most countries ... the West.

2. Supply the articles where necessary.

1. To keep ... airand ... water clean in big cities, strict pollution control is

necessary.
2. ...clean air and ... water are necessary for life.

3. Sibirea provides us with ... coal, ... oil and ... gas.
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4. ... coal in these deposits is very rich.
5. ... sunshine turns ... snow into ... water.

6. ... snow in the park is dazzling white.
3. Choose the right answer.
1. The largest domestic airport in Japan:
a) Tokyo International Airport b) Kansai International Airport ¢) Nagoya Port
2. Japan is the world's ... largest net oil importer:
a) second b) third c) first
3. Japan's energy is imported from other countries about:
a) 14 % b) 77.4 % c) 86 %
4. It is a major means of transport in Japan:
a) Rail transport b) airports c) ports
5. There are ... airports in Japan:
a) 100 b) 89 c) 98
4. Right or wrong?
1. Rice is a very important crop in Japan
2. Japan captured 1980, 8,520,397 metric tons of fish in 2005
3. Rice is a very important crop in Japan

4. Japan is the third-largest agricultural product importer in the world
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5. Japan is the 5th largest market for EU agricultural exports

Economy of North Korea

North Korea's economy is a centrally planned system, yet the role

of market allocation schemes is limited. Although there have been scattered and

limited attempts at decentralization, as of 2015, Pyongyang's basic adherence to a

rigid centrally planned economy continues, as does its reliance on fundamentally

non-pecuniary incentives. There have been reports of economic liberalization,

particularly after Kim Jong-un assumed the leadership in 2012, but recent reports
conflict over what is happening.

The collapse of communist governments around the world in 1991,

particularly North Korea's principal source of support, the Soviet Union, forced the
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North Korean economy to realign its foreign economic relations, including
increased economic exchanges with South Korea.

North Korea had a similar GDP per capita to its neighbor South Korea from the
aftermath of the Korean War until the mid-1970s, but with a GDP per capita of less
than $2,000 in the late 1990s and early 21st century, North Korea remains as one
of the world's poorest and least developed countries, in sharp contrast to South

Korea, which has one of the largest and most diversified economies in the world.

Size of the North Korean economy

Estimating gross national product in North Korea is a difficult task because
of dearth of economic data and the problem of choosing an appropriate rate of
exchange for the North Korean won, the nonconvertible North Korean currency.
The South Korean government's estimate placed North Korea's GNP in 1991 at
US$22.9 billion, or US$1,038 per capita. In contrast, South Korea posted
US$237.9 billion of GNP and a per capita income of US$5,569 in 1991. North
Korea's GNP in 1991 showed a 5.2% decline from 1989, and preliminary
indications were that the decline would continue. South Korea's GNP, by contrast,
expanded by 9.3% and 8.4%, respectively, in 1990 and 1991. It is estimated that
North Korea's GNP nearly halved between 1990 and 1999. In 2014, the Bank of
Korea estimated that the real GDP of North Korea in 2013 was 30,839
billion South Korean won. The same year, it published the following estimates of
North Korea's GDP growth:

GDP growth by year

200 200 200 200 200 200 200 201 201 201
2006 2007 2009 2010
o 1 2 3 4 5 8 1 2 3

04 38 12 18 21 38 -10 -12 31 09 -05 08 13 11
% % % % % % % % % % % % % %
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FHASE 1

Simplified diagram showing the process of economic policy planning.
There are four stages in drafting the final national economic plan. The first stage is
collecting and compiling preliminary statistical data. These figures, which are used
as the basic planning data on the productive capacities of various economic sectors,
originally are prepared by lower level economic units and aggregated on a national
level by respective departments and committees. Simultaneously, the regional,
local, and enterprise planning committees prepare their own data and forward them
to the CPC. Through this two-channel system of simultaneous but separate and
independent preparation of statistical data by economic units and planning
committees, the government seeks to ensure an accurate, objective, and realistic
data base unfettered by local and bureaucratic bias. The second stage is preparing
the control figures by the CPC based on the preliminary data in accordance with
the basic plan goals presented by the Central People's Committee. In the third

stage, a draft plan is prepared.

Budget and finance
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Economic sectors Industry

North Korea's self-reliant development strategy assigned top priority to
developing heavy industry, with parallel development in agriculture and light
industry. This policy was achieved mainly by giving heavy industry preferential
allocation of state investment funds. More than 50% of state investment went to
the industrial sector during the 1954-76 period (47.6%, 51.3%, 57.0%, and 49.0%,
respectively, during the Three-Year Plan, Five-Year Plan, First Seven-Year Plan,
and Six-Year Plan). As a result, gross industrial output grew rapidly.

As was the case with the growth in national output, the pace of growth has
slowed markedly since the 1960s. The rate declined from 41.7% and 36.6% a year
during the Three-Year Plan and Five-Year Plan, respectively, to 12.8%, 16.3%,
and 12.2%, respectively, during the First Seven Year Plan, Six-Year Plan, and
Second Seven-Year Plan. As a result of faster growth in industry, that sector's
share in total national output increased from 16.8% in 1946 to 57.3% in 1970.
Since the 1970s, industry's share in national output has remained relatively stable.
From all indications, the pace of industrialization during the Third Seven-Year
Plan up to 1991 is far below the planned rate of 9.6%. In 1990 it was estimated that
the industrial sector's share of national output was 56%. Industry's share of the
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combined total of gross agricultural and industrial output climbed from 28% in
1946 to well over 90% in 1980.

Banking

The Central Bank of North Korea, under the Ministry of Finance, has a
network of 227 local branches. Several reissues of banknotes in recent years
suggest that citizens are inclined to hoard rather than bank any savings that they
make from their incomes; reportedly they now also prefer foreign currency. At
least two foreign aid agencies have recently set up microcredit schemes, lending to
farmers and small businesses.

In late 2009, North Korea revalued its currency, effectively confiscating all
privately held money above the equivalent of US$35 per person. The revaluation
effectively wiped out the savings of many North Koreans. Days after the
revaluation the won dropped 96% against the United States Dollar. Pak Nam-gi,
the director of the Planning and Finance Department of North Korea's ruling

Workers' Party, was blamed for the disaster and later executed in 2010.

Economic planning

North Korea, one of the world's most centrally planned and isolated
economies, faces desperate economic conditions. Industrial capital stock is nearly
beyond repair as a result of years of underinvestment and shortages of spare parts.
Industrial and power output have declined in parallel. During what North Korea
called the "peaceful construction” period before the Korean War, the fundamental
task of the economy was to overtake the level of output and efficiency attained
toward the end of the Japanese occupation; to restructure and develop a viable
economy reoriented toward the communist-bloc countries; and to begin the process
of socializing the economy. Nationalization of key industrial enterprises and land
reform, both of which were carried out in 1946, laid the groundwork for two

successive one-year plans in 1947 and 1948, respectively, and the Two-Year Plan
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of 1949-50. It was during this period that the piece-rate wage system and the
independent accounting system began to be applied and that the commercial
network increasingly came under state and cooperative ownership.

Statistics from North Korea's trade partners is collected by international

organizations like the United Nations and the International Monetary Fund, and by
South Korean organizations such as the National Unification Board.
It is also estimated that imports of arms from the USSR in the period 1988 to 1990
accounted for around 30% of the DPRK's total imports, and that between 1981 and
1989 the DPRK earned approximately $4 billion from the export of arms,
approximately 30% of the DPRK's total exports in that period. The nominal dollar
value of arms exports from the DPRK in 1996 is estimated to have been around
$50 million.

North Korea’s foreign trade deteriorated in the 1990s. After hitting the
bottom of $1.4 billion in 1998, it recovered slightly. North Korea’s trade total in
2002 was $2.7 billion: only about 50% of $5.2 billion in 1988, even in nominal US
dollars. These figures exclude intra-Korean trade, deemed internal, which rose in
2002 to $641 million. During the late 2000s trade grew strongly, almost tripling
between 2007 and 2011 to $5.6 billion, with much of the growth being with China.

Questions
When did North Korea revalue its currency?
What was the fundamental task of the economy?

How many foreign aid agencies have recently set up microcredit schemes?

> W o

Is North Korea’s economy one of the world's most centrally planned and
isolated economies?

Glossary
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Exercises
1. Complete this true story. Put in a/an or the.

A man decided to rob (1)...... bank in the town where he lived. He walked
into (2)... bank and handed (3)....... note to one of (4)....... cashiers. (5)... cashier
read (6).... note, which told her to give (7)...... man some money. Afraid that he
might have (8)...... gun, she did as she was told. (9)....... man then walked out of
(10)...... building, leaving (11)....... note behind. However, he had no time to

spend (12)...... money because he was arrested (13) ....... same day. He had made
(14)....... mistake. He had written (15)....... note on (16) ....... Back of
(17)...... envelope. And on (18) ....... other side of (19) ....... envelope was his
name and address. This clue was quite enough for (20) ....... detectives on the
case.

2. Replace the sentences which contain an underlined word. Use a/an or

the with the word in brackets.

For example: We didn't have much time for lunch. David made something for us
(omelette). David made an omelette for us.
2.1. They ran the race before they held the long jump. Matthew won it
easily, (race)
2.2. The driver turned left. Suddenly someone ran into the road, (child)
2.3. Vicky was lying on the sofa. She was watching something on
television, (film)
2.4. | had to take a train and then a bus. It was half an hour late, (bus)

2.5. A shoplifter tried to steal some clothes. The camera videoed her,

(thief)
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The United States has the largest national economy in the world, with a GDP
for 2005 of 12.41 trillion dollars. In this mixed economy, corporations and other
private firms make the vast majority of microeconomic decisions, and governments
prefer to take a minimal role in the domestic economy. Because of this, the U.S.
has a small social safety net, and business firms in the U.S. face considerably less

regulation than those in many other nations. The fiscal policy of the nation since



the New Deal has followed the general ideals of Keynesian economics, which
replaced Hamiltonian economics following the Great Depression. Neoliberal ideals
have become more prominent since the presidency of Ronald Reagan and with the
growing influence of globalization. Since the early 1980s, the United States has
transformed from being the world’s largest creditor to having a substantial current
account deficit and a national debt, which is now approximately 64% of the GDP
and the highest since the 1950s.

The basis of the US economy

The American economy is described as a free enterprise system, which
allows private business the freedom to operate for profit with minimum
government regulation. The theoretical foundation of the American economic
system was provided by Adam Smith whose economic ideas of so called "laissez-
fairei” or free competition influenced the development of capitalism. From his
standpoint the more people manufacture and trade the greater the competition.
Competition benefits society by allowing the consumer to search for the best
available product at the lowest price. Thus market forces, which Smith termed the
invisible hands, control the allocation of goods while each participant in the market
is seeking for his own self-interest.

Throughout the nineteen century market operated with a minimum
government regulations. Since the 1930-s American capitalism has undergone a
radical change. Although private enterprises flourishes, government regulation
now exists in many areas of business ranging from product safety to labor
conditions. Political conservatives complain of too much government regulation
while the liberals are out for the enhance of government role in business and
economy.

The country’s reliance on private initiative and enterprise has produced
impressive growth. The USA today is a leading economic power with a high

standard of living and enormous productivity in industry and agriculture. It is the



most affluent nation in the world.60% of all families and individuals are in the

middle-income or high-income rank.
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Major industries

The USA remains the world’s leading producer of goods and services,
although its margin of superiority is diminishing as other countries become more
competitive in the worlds market.

Industrial and technological position of the states is very high. The USA is
the leading producer of electrical energy, aluminum, copper, sylph and paper, and
one of the top producers of natural gas and automobiles. No other nation exports as
much high technology as the USA.

Questions

1. How is the American economy described?

2. What occupies the most part of the U. S. export?

3. Who makes the vast majority of microeconomic decisions?

4. The theoretical foundation of the American economic system was provided by

Adam Smith, wasn’t it?
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EXERCISES

1.1 Complete the sentences with one of the following verbs in the correct form:
come get happen look make start stay try work
I ‘You reworking . hard today. “Yes, [ have a lot to do.’

D [ nenne, $OF Chitistine, Do you know where she is?
A L R dark. Shall I turn on the light?
4 They haven’t got anywhere to live at the moment. They .......c.oomernsrsscsinnn

friends until they find somewhere,
3k et e e A s A AR

Bl ETxvaion 1 potiam it tmbsel B TEMHH OBl ein!
rff )AL <reeccer @ lot of noise. Could you 1be qumtcr?’ e AR to concentrate.
8 Why are all these people here? What ... Ml

1.2 Use the words in brackets to complete the questions.
] “ Is Colinworking _ this week?” ‘No, he’s on holiday.” (Colin/work)

AR e AU me like that? What's the matter? (}fow'look}
3 jEnny is a student at university,” ‘Is she? What .... RO 2" (she/study)
i NG .. to the radio or can [ turn it offP {anyhﬂd}!hqten)
3 Ilow is your l*ng,hahP i errerlitHmen)

1.3. Put the words in the correct order and write the statements.

> is/ Melanie / very nice  Melanie is very nice.

1 football / likes / Tom

6 gave / some help / Mike's friends / him

Economy of Yemen



Yemen /jemon/ (Arabic: o=d al-Yaman), officially known as the Republic of
Yemen (Arabic: 425 ) il al-Jumhiriyyah al-Yamaniyyah), is an Arab
country in Western Asia, occupying the southwestern to southern end of the
Arabian Peninsula. Yemen is the second largest country in the peninsula,
occupying 527,970 km? (203,850 sq mi). The coastline stretches for about
2,000 km (1,200 mi). It is bordered by Saudi Arabia to the north, the Red Sea to
the west, the Gulf of Aden and Arabian Sea to the south, and Oman to the east. Its
capital and largest city is Sana'a. Yemen's territory includes more than 200 islands.
The largest of these is Socotra, which is about 354 km (220 mi) to the south of
mainland Yemen. Geographically, Yemen stretches from the desert sands of the
Rub' al Khali to mountain peaks 3,660 meters above sea levels, and drops back
down to the coast of the Red Sea and the Gulf of Aden. The nation is separated
from the Horn of Africa by the strait of Bab-el-Mandeb.

Economy

Economy of Yemen

Graphical depiction of Yemen's product exports in 28 color-coded categories.
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Yemen is one of the poorest and least developed countries in the Arab World,
with a formal 35% employment rate, dwindling natural resources, a young
population and increasing population growth. Yemen's economy is weak compared
to most countries in the Middle-East, mainly because Yemen has very small oil

reserves. Yemen's economy depends heavily on the oil it produces, and its
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government receives the vast majority of its revenue from oil taxes. But Yemen's
oil reserves are expected to be depleted by 2017, possibly bringing on economic
collapse. Yemen does have large proven reserves of natural gas. Yemen's first
liquified natural gas (LNG) plant began production in October 2009.

Agriculture here is very diverse, with such crops as sorghum dominating.
Cotton and many fruit trees are also grown, with mangoes being the most valuable.
A big problem in Yemen is the cultivation of Qat, a mild narcotic plant that
releases a stimulant when chewed, and accounts for up to 40 percent of the water
drawn from the Sana’a Basin each year, and that figure is rising. That is both
because the plant takes a lot of water to farm (much more than coffee, another
plant that does well in Yemen’s fertile soil) and because cultivation of it increases
by around 12 percent each year, according to Yemen’s Ministry of Agriculture and

Water Resources

Industry and manufacturing

The U.S. government estimates that Yemen’s industrial sector constitutes
47.2 percent of gross domestic product. Together with services, construction, and
commerce, industry accounts for less than 25 percent of the labor force. The largest
contributor to the manufacturing sector’s output is oil refining, which generates
roughly 40 percent of total revenue. The remainder of this sector consists of the
production of consumer goods and construction materials. Manufacturing
constituted approximately 9.5 percent of Yemen’s gross domestic product in 2005.
In 2000 Yemen had almost 34,000 industrial establishments with a total of slightly
fewer than 115,000 workers; the majority of the establishments were small

businesses (one to four employees).

Banking and finance
According to economists, Yemen’s financial services sector is
underdeveloped and dominated by the banking system. Yemen has no public stock

exchange. The banking system consists of the Central Bank of Yemen, 15
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commercial banks (nine private domestic banks, four of which are Islamic banks;

four private foreign banks; and two state-owned banks), and two specialized state-

owned development banks. The Central Bank of Yemen controls monetary policy

and oversees the transfer of currencies abroad. It is the lender of last resort,

exercises supervisory authority over commercial banks, and serves as a banker to

the government. Since end 2005 and up to the end of 2010, Tadhamon

International Islamic Bank has maintained the top spot between all banks in

Yemen (Commercial and Islamic) in terms of total assets, capital and trade

business.
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Questions

1. What is international monetary fund?

2. What kind of countries substantial Yemeni communities exist?

3. What is the main problem of Yemen by far?

4. What kind of plant plays a dominant role in Yemen’s agricultural economy?
5. How much constitute fish and fish products?

6. How much money The World Bank approved for a Fishers Management?

Exercises
1. Complete the sentences with in, on, at, of, by, for, from.

Yemen /jemoan/ (Arabic: o= al-Yaman), officially known as the Republic ...
Yemen (Arabic: 42 s ) 4l al-Jumhiiriyyah al-Yamaniyyah), is an Arab
country ... Western Asia, occupying the southwestern to southern end ... the
Arabian Peninsula. Yemen is the second largest country ... the peninsula,
occupying 527,970 km? (203,850 sq mi). The coastline stretches ... about
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2,000 km (1,200 mi). It is bordered ... Saudi Arabia to the north, the Red Sea to
the west, the Gulf of Aden and Arabian Sea to the south, and Oman to the east. Its
capital and largest city is Sana'a. Yemen's territory includes more than 200 islands.
The largest ... these is Socotra, which is about 354 km (220 mi) to the south ...
mainland Yemen. Geographically, Yemen stretches ... the desert sands ... the Rub’
al Khali to mountain peaks 3,660 meters above sea levels, and drops back down to
the coast ... the Red Sea and the Gulf of Aden. The nation is separated from the
Horn of Africa ... the strait of Bab-el-Mandeb.

2. Choose the right answer.

1. Yemen Republic is an Arab country in:

a) southern Europe b) western Asia c) center of Asia

2. Who is president of Yemen?

a) Abd Rabbuh Mansur Hadi b) Mohammed Basindawa c¢) Mohammed
Mansur

3. Capital of Yemen:

a) Socotra b) Sana'a ¢) Abu Dabi

4. Which of largest island is in Yemen:

a) Socotra b) Sana'a ¢) Abu Dabi

5. Area of Yemen:

a) 428. 829 km? b) 345.456 km? ¢) 527.829 km®
3. Right or wrong?

1. Yemen is one of the poorest and least developed countries in the Arab
World

2. Yemen's territory includes more than 500 islands

3. A big problem in Yemen is the cultivation of Qat

4. Agriculture of Yemen is very diverse

5. Yemen's first liquefied natural gas (LNG) plant began production in
September 2010.
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Economy of Russian

The global economic crisis hit Russia hard, which caused a crisis in its stock
market. As the financial crisis gathered steam in the fall of 2008, the
accompanying steep fall in global demand, commodity prices, and tightening of
credit served to almost grind Russia’s economic growth to a halt in the fourth
quarter of 2008, to 1.1% down from 9.5% during the same period in 2007. By late
2009, however, the Russian economy had begun a modest recovery, bolstered by
the government's anti-crisis policies, the global rebound, and the nearly 50% rise in

oil prices over the course of the year. Russia’s leaders put renewed emphasis on



promoting innovation as key to economic modernization as well as on the need to
diversify the economy away from oil and gas.

Russia is one of the most industrialized of the former Soviet republics.
However, years of low investment have left much of Russian industry antiquated
and highly inefficient. Besides its resource-based industries, it has developed large
manufacturing capacities, notably in metals, food products, and transport
equipment. Russia is now the world's third-largest exporter of steel and primary
aluminum. Russia inherited most of the defense industrial base of the Soviet
Union, so armaments remain an important export category for Russia.

According to the 2010 U.S. Trade Representative's National Trade Estimate,
Russia continues to maintain a number of barriers with respect to imports.
Discussions continue within the context of Russia's WTO accession to eliminate
these measures or modify them to be consistent with internationally accepted trade
policy practices. Non-tariff barriers are frequently used to restrict foreign access to
the market and are also a significant topic in Russia's WTO negotiations.

You can use the EconomyWatch.com economic statistics database to find a wide

range of Russian Economic Statistics.

Russia has a high-income mixed economy with state ownership in strategic

areas of the economy. Market reforms in the 1990s privatized much of Russian
industry and agriculture, with notable exceptions in the energy and defense-related

sectors.

Russia is unusual among the major economies in the way that it relies on energy
revenues to drive growth. The country has an abundance of natural resources,
including oil, natural gas and precious metals, which make up a major share of
Russia's exports. As of 2012 the oil-and-gas sector accounted for 16% of the GDP,

52% of federal budget revenues and over 70% of total exports.

Russia has a large and sophisticated arms industry, capable of designing and

manufacturing high-tech military equipment, including a fifth-generation fighter
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jet. The value of Russian arms exports totalled $15.7 billion in 2013—second only
to theUS. Top military exports from Russia include combat aircraft, air defence

systems, ships and submarines.

In 2014, the Russian economy was the sixth largest in the world by PPP and
tenth largest at market exchange rates. However, the International Monetary Fund
estimated that by the 2015 it could drop to nineteenth largest as result

of depreciation of the ruble. Between 2000 and 2012 Russia's energy exports

fueled a rapid growth in living standards, with real disposable income rising by

160%. In dollar-denominated terms this amounted to a more than sevenfold

increase in disposable incomes since 2000. However, these gains have been
distributed unevenly, as the 110 wealthiest individuals were found in a report by

Credit Suisse to own 35% of all financial assets held by Russian households. Since

2008 Forbes has repeatedly named Moscow the "billionaire capital of the

world". Poor governance means that Russia also has the second-largest volume of
illicit money outflows, having lost over $880 billion between 2002 and 2011 in this

way.

According to survey provided by Financial Times in 2012, Russia was
second by economic performance among G20, following Saudi Arabia. Economic
performance estimate on seven measures: gross domestic product growth, budget
deficit and government debt for 2012; economic recovery — output compared with
the pre-crisis peak; change in debt since 2009; change in unemployment from 2009

to 2013; and, finally, the deviation of the current account from balance.

According to the Russian economic ministry in July 2014, GDP growth in

the first half of 2014 was 1%. The ministry projected growth of 0.5% for the entire
2014. In the end, Russian economy grew by a better than expected 0.6% in the year
2014.

Aerospace Automotive industry

Aircraft industry of Russia and Automotive industry in Russia
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Space industry of Russia

Glossary
English Pycckmnii O'zbekcha
Term atama
Entire butun
Enjoy rohatlanmoq
Liquidate barham bermoq
Bolster qo’llab quvvatlamoq
Inherit meros
Country mamlakat
Combat jang olishuv
Result natija
Complex murakkab, tarkibli
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Instead o’rniga
Summer yoz

Powder kukun
Budget xarajatlar
Price narx
Break-in sindirib kirmoq
Decline rad etmoq
Float suvda suzmoq
Branch shox,bo’lim
Relate alogador
Company kompani
Grocer ozig ovqgat

1. Complete using the correct present simple from of the verbs in the box.

Arrive, come, leave, take.

I’m so excited about my holiday! (1)......... the airport here at nine o’clock and we
) in Paris two hour later. We then(3)......... the train from the airport to
the city. We’ll have a great week, and then we(4)......... back on the 17 "I can’t
wait.

1. Rewrite these sentences, putting the verbs in the passive.
1 My car / damage / last night, (past)
My car was damaged last night.
2 This computer / make / in the USA. (present)
This computer is made in the USA,



3 The machines / make / in Scotland, (present)
4 The President / kill / last night, (past)

5 The money / change into dollars / at the bank, (present)

2. Do this exercise in your notebook. Choose the correct word and write it
in its proper place in these sentences.
1. | see them nowadays - the last time we met was ten years ago.
{never / often / always)
/ never see them nowadays - the last time we met was ten years ago.
2. You're lucky: we have ice cream, but we've got some today,
(hardly ever / normally / nearly always)
3. Peter's playing football instead of doing his homework,
(seldom / hardly ever / always)
4. We go out now - we can't afford it. (hardly ever / sometimes / frequently)
5. I don't finish work before eleven o'clock, so | see the children before
they go to bed. (always / never / usually)
6. | sit here when | come to the park - it's my favorite place,

(hardly ever / occasionally / always)

Economy of Kazakhstan

Economic overview

Kazakhstan is important to world energy markets because it has significant

oil and natural gas reserves. With sufficient export options, Kazakhstan could



become one of the world's largest oil producers and exporters in the next decade.
But Kazakhstan's strategic aspiration is to become a modern, diversified economy
with a high value added and high-tech component, well integrated in to the global

economy.
The energy sector is viewed as a good basis to achieve this goal.

The perspective of the Economy of Kazakhstan is closely connected with
further integration into international economic relations, utilization of unique
reserves of energy and mineral resources, vast possibilities to export industrial
and agricultural products, optimum employment of country's transit potential and

also with availability of highly qualified specialists in different spheres.

During the Soviet period Kazakhstan was an agrarian, raw materials supplier of
the former Soviet economy, where the military industry played the major role. The
main economic content of more than 10 years of independence has become
transition from the central command planning to a market system. During these
years, Kazakhstan has made considerable progress in implementing complex
political, economic and social reforms to establish a democratic state with
a market economy. While the country has not experienced political disturbances
during the transition period, it has faced numerous economic, social

and environmental challenges.



The first few years of Kazakhstan's independence were characterized by an
economic decline (mostly due to the destabilizing force of disintegration of the
Soviet Union): by 1995 real GDP dropped to 61,4% of its 1990 level. This
economic deterioration exceeded the losses experienced during the Great
Depression of the 1930s. The wide-ranging inflation observed in the early 1990s
peaked at annual rate of up to 3000% in mid-nineties. Since 1992, Kazakhstan has
actively pursued a program of economic reform designed to establish a free
market economy through privatization of state enterprises and deregulation and
today is generally considered to be more advanced in this respect than most other
countries of the CIS. Kazakhstan remains one of the most successful reformers in
the CIS, though its record is less strong when compared with more advanced
transition countries of Central and Eastern Europe, and it has the strongest banking
system in and CIS.

The main goals of current structural policy are diversification and
the strengthening of the non-oil sector. A number of development agencies and
research centers (Development Institutions) have been established and the

Government is looking at establishing techno and science parks to support the



diversification of higher-value added industries. But there are certain obstacles

inherited from the past to quickly achieve this.

The EU and USA have recognized Kazakhstan (first in the CIS) as a country
with market economy in 2001 and 2002 respectively. In October 2002 international
rating agency Moody's upgraded Kazakhstan by two notches to Baa3, thus
Kazakhstan has become the first country in the CIS to reach investment grade
status. Standard & Poor's in 2004 upgraded Sovereigns rating to BBB/Stable/A-3.
In October 2004, Fitch upgraded Kazakhstan's local currency rating to BBB/Stable.
In January 2005 the Organization for Economic Cooperation and Development
(OECD) has upgraded Kazakhstan's country export risks rating, moving it from the
5" to the 4™ group of risks. Kazakhstan has enjoyed impressive economic growth
over the past five years, buoyed by increased oil exports, as well as by bold
economic reforms, prudent fiscal policies andeconomic initiatives that were
instituted in 1999.

This has resulted in a stable level of inflation (2002 - 6.6%, 2003 - 6.8%,
2004 - 6.7%, 2005 - 6.6%), a budget surplus, a firm currency, and a decreasing
unemployment rate (2003 - 8.8%, 2004 - 8.4%). After posting moderate growth of
2.7% in 1999 as a whole, Kazakhstan's real gross domestic product (GDP) rose
9.6% in 2000, 13.2% (2001), easily the country's best year of economic
performance since independence, 9% in 2002, 9.1% in 2003, 9.3 in 2004 and
according to The Economist Intelligent Unit Kazakhstan is within Top 10 world

fastest-growing economies in 2005.

The main driver behind Kazakhstan's economic growth has been foreign
investment, mainly in the country's booming oil and natural gas industries. Since
independence from Soviet rule in 1991, Kazakhstan has received more than 30 bin.
US$ of foreign direct investment - the highest per capita indicator in the former

Eastern Bloc.
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Hard currency reserves of the National Bank and National Fund combined reached
US$ 14.4 bin. in 2004 (growth 66.3%). In 2004 the minimum wage in comparison
with 2003 grew by 32% and average wages grew by 21.4%.

Real income during this period grew by 13.5%. Real growth of average
monthly pensions was 23.4% and there has been a significant increase in social
payments by the state. As US Under-Secretary of state for Economic Business and
Agricultural Affairs, Mr. Alan P. Larson, said recently in his address to the
American Chamber of Commerce in Kazakhstan: "Since its independence in 1991,
Kazakhstan has been in the midst of a remarkable transition from communism to
free markets. When completed, this transformation could bring Kazakhstan into
the global marketplace in a way not seen since Central Asia dominated
international trade routes hundreds of years ago.

Kazakhstan's current leaders are laying the foundation for its integration into the

global economy.



At independence in 1991, Kazakhstan had a promising resource base, from its
sizable hydrocarbon reserves to its well-educated workforce. More importantly,
though, it had the wisdom to move quickly away from the failed policies of the
past. Kazakhstan's leadership embarked on a new - transformational-course. In a

little over ten years, Kazakhstan implemented a series of broad-based reforms that

brought Kazakhstan from planned to market economy.

Y

Now country's investment potential is based on minerals and raw materials.
Because their exploitation creates more than a half of the gross product, the quality
and extent of deposits utilization and the reproduction of raw material reserves
play decisive role in the present and future of Kazakhstan. For example, it is
supposed that exploitation of the oil and gas field Kashagan which is one of largest
fields in the world will make Kazakhstan one of the major producers of

hydrocarbons not only on the regional, but also on the international level.

According to certain estimates, in the next 10 years the oil and gas sector of
the country, particularly the Kazakh sector of the, could attract between to 150-200
bIn. US$. At the same time, the Kazakhstan Government's top priority is to
encourage foreign direct investments into industry, agriculture, innovation,

processing sectors in order to decrease the dependence of the Economy of



Kazakhstan on energy and extracting sectors and to ensure continued growth

of Kazakhstan's economy.

Now there is about 5,3 bIn. US dollars (2004) on the account of the National Fund.
Besides, the National Development Bank with the charter capital of about 250 min.
US dollars has been established in 2001. Its activity is directed to crediting
investment projects, which ensure economic diversification and upgrade of
industrial infrastructure in the country. Now with Fitch rating upgraded in 2004 to
BBB-/Positive the Development Bank is able to attract worldwide investments for
further activity. In addition to the above two development institutions and to stress
the importance of building a modern non-oil dependent economy the Government
of Kazakhstan has adopted in 2003 the "Innovative Industrial Development
Strategy until 2015" which among other things provides for the early establishment
of three new development institutions: Industrial Investment Fund with charter
capital of over 160 mIn. US$, Innovation Fund with about 70 mIn. US$ and Export

Credits Corporation with over 55 min. US$ all deriving money from oil revenues.

All these institutions serve the further development and diversification of
the economy of Kazakhstan. Thus, during these years Kazakhstan has covered a
path which has not been easy, and has achieved significant results. Having created

and strengthened sociopolitical stability by implementing democratic and market



reforms on a steady basis, Kazakhstan has gained macroeconomic stability,
formed legislation essential for conducting successful business, and realized
structural reforms which, while being unpopular initially, created a firm basis
and favorable environment for the accelerated development of the country in the

mid and long terms.

Economy

During the first decades of the Soviet regime (1920's and 30's) the Kazakhs,
like all other populations of the former USSR, was attacking an ancient
backwardness and struggled against poverty and economic inertia. Russians and
other fraternal people participated in the construction and exploitation of the
mines, plants, and factories in Kazakhstan, in the agricultural reforms, and the

development of education, science and culture.

Many big plants and factories had already been built on the vast territory by
1940. The steppe was crossed by new railway main lines, big new agricultural
enterprises were built, and livestock breeding began to develop intensively. All this
gave Kazakhstan the possibility of supplying the front and rear areas of the USSR
with military and strategic raw materials and food during the Second World War of
1941-1945. During the war, Kazakhstan manganese from the Ural plants replaced
manganese from Nikopol (Ukraine); Karaganda coke together with the coke from
Kuznetsk was used in the metallurgy of ferrous metals plants; 9 of every 10 bullets
were moulded of Kazakhstan lead. During the world war, Kazakhstan increased the
extraction and smelting of ferrous and non-ferrous metals: ferrochromium,
molybdenum, lead, copper, tungsten, tin, etc. During the four war years, coal
extraction in Kazakhstan increased by 75%. In comparison to the pre-war period,
the extraction of oil increased by 2.5 times, and the production of light industry

increased 700%, etc.
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