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Kirish

Mazkur metodik qo’llanma ‘“Matbaa texnologiyalari” fakulteti 4-bosqich
talabalari uchun mo’ljallangan bo’lib, darsdan tashqari uyda mustaqil o’qish
uchun matnlarni o’rganish va tahlil qilish, ularning ma’nosini ingliz tilida bayon
etishga qaratilgan. Ushbu metodik qo’llanma ikki bo’limdan iborat
bo’lib,birinchi bo’limda jahon moliyaviy inqirozi uning paydobo’lish sabablari
inqirozdan chiqish usullari bayon etilgan. Ikkinchi bo’limda esa dunyo
iqtisodiyotini  boshqarib boruvchi jahondagi eng yirik companiya egalari
ularning iqtisodiy yutuqlari ko’rsatilgan.

Berilgan qo’llanma o’z oldiga o’qish va tarjima qilishni, shuningdek
o’tilgan iqtisodiy mavzular doirasida og’zaki nutq malakalarini rivojlantirishni
maqgsad qilib qo’ygan. Metodik qo’llanma 25ta  matndan iborat bo’lib,
qo’shimcha shug’ullanish uchun savollar, mashqlardan tashkil topgan.

Metodik qo’llanma o’qitishning texnika vositalaridan keng foydalanishni
nazarda tutadi va shu magsadda har bir darsda 20-25 daqiqa ishlashga

mo’ljallangan mashgqlar berilgan
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LESSON 1.
TOPIC 1: INDEPENDENCE DAY OF UZBEKISTAN

GRAMMAR: PRESENT SIMPLE AND PRESENT CONTINUOUS
TENSES

INDEPENDENCE OF UZBEKISTAN

The Great holiday of our people is the independence day. This holiday
is widely celebrated on the 1st of September ever year. As we know the
independence of Uzbekistan was declared on the 31th of August in 1991. After
Uzbekistan had become an independent state many changes underwent in its
foreign and home politics.

Uzbekistan has its own constitution, anthem, flag and emblem.
Uzbekistan became the member of the United Nations Organization on the 2nd
of March in 1992.

Uzbekistan has its own major principles of foreign and home politics.
More than 130 developed countries of the world admitted Uzbekistan as an
independent state.

Uzbekistan maintain economic and cultural relations with USA, Japan,
Great Britain, France, Turkey, and many others. From year to year the number
of joint- ventures, new plants, factories , embassies is increasing in our

Republic.

QUESTIONS:

1. When is the independence day celebrated?

2. When was the independence of Uzbekistan declared?

3. Has Uzbekistan its own Constitution , anthem, flag, and emblem?
4. When did Uzbekistan become the member of the United Nations

Organization?



5. What kind of principles of foreign and home politics has Uzbekistan ?
6. How many developed countries of the world admitted Uzbekistan as an
independent stated ?

7. What countries does Uzbekistan maintain economic and cultural relations
with?

8. What increasing from year to year in our republic?

NEW WORDS:

Occasion —BaxkHOecOObITHE — Vaziyat, hol, uchrashuv;
Adoption-nipunsTue; yrBep:xkaeHue-qabulqilingan;
Attendedby-o6cnyxuBaemslii,qatnashishdi;

public figures-nyonuunbie@urypsi- jamoaarboblari;
representatives — mpeacraButenu, vakllar
embassy-nocoyibcTBO- elchixona

embodying —Boromarts- amalgaoshirmoq;
ensuring-rapaHTUpoBaTh, o0ecreunBaTh-ta’ minlamoq
Initiative-WHUITMATHBA, IEpBLIiIIar- tashabbus;
large-scale-kpynHo-maciraOubiii- yirikko’lamli
measures — He00X0AMMOEKOIMYECTBO, Mepa- 0’lchov

carryout-BbINOJIHITE, OCYIECTBISITh- bajarmog,adoetmoq;

Present Simple and Present Continuous Tenses (I am doing and I do)

Present Simple Present Continuous

Things which are always true: Things which are happening at the

Water boils at 100 degrees. moment of speaking:

The water is boiling now, so

you can put in the pasta.




Permanent situations (or nearly permanent;

true for a few years at least):

Julie lives in London.

Temporary situations:

Julie is living in Paris for a
few months (usually she lives in

London).

Situations which are slowly

changing:

I'm getting better and better
at speaking English.

Habits or things we do regularly:

I drink coffee every morning.

Temporary or new habits:

I'm drinking too much coffee
these days because I'm so busy at

work.
Annoying habits (usually with
'always'):

My flatmate is always

leaving the kitchen in a mess!

Future events which are part of a timetable:
My plane leaves at eight tonight.

To talk about the future after certain words

(‘'When' 'until' 'after' 'before' 'as soon as'):

I'll call you when I get home.

Definite future plans:

I'm meeting John after

To talk about what happens in books, plays

and films:

At the end of the book, the

To talk about people in pictures and

photos:

In this photo, my mother is




detective catches the killer. walking beside a lake

Exercise 1. Put the verb in brackets in the correct form to make different

form of the Present Continuous Tense.

1.John (read) a book now. 2. What (you do) tonight? 3. Jack and Peter (work)
late today. 4. Silvia (not listen) to music. 5. Maria (sit) next to Paul. 6. How
many other students (you study) with? 7. The phone (not ring). 8. Please be
quiet. I (try) to concentrate. 9. Look! It (snow). 10. Why (you / look) at me like
that? .Have I said something wrong? 11. You (make) a lot of noise. Can you be
a bit quieter? 12. Excuse me. I (look) for a phone box. Is there one near hear?
13. (in the cinema) It's a good film, isn't it? 14. (you/ enjoy) it? 15. Listen! Can
you hear those people next door? They (shout) at each other again. 16. I (not /
work) this week. I'm on holiday. 17. Why (you / wear) your coat today? It's
very warm. 18. I want to lose weight. I (not / eat) anything today.

Exercise 2. Make the present continuous, positive or negative

1) (he / walk to school now). 2) (I / study at the moment). 3) (I / not / sleep). 4)
(you / play badminton tonight). 5) (we / watch TV). 6) (she / not / work in
Spain). 7) (he / not / wait for the bus). 8) (they / read). 9) (we / not / go to the
cinema tonight). 10) (you / not / read the newspaper). 11) (she / eat chocolate).
12) (I / not / live in Paris). 13) (we / study French).14) (they / not / leave now).
15) (they / live in London). 16) (he / work in a restaurant now). 17) (I / not /
meet my father at four). 18) (she / not / drink tea now). 19) (she / play the
guitar). 20) (we / cook).




Exercise 3. Make the present continuous - positive, negative or question

1) (they / not / read). 2) (I / cook tonight). 3) (he / see the doctor tomorrow)? 4)
(you / eat chocolate)? 5) (what / you / do)? 6) (we / make a mistake)? 7) (you /
come tomorrow). 8) (it / snow). 9) (John / sleep at the moment). 10) (he / not /
dance). 11) (how / they / get here)? 12) (when / it / start)? 13) (I / not / speak
Chinese at the moment). 14) (Jill / drink tea now)? 15) (he / pay the bill at the
moment)? 16) (I / stay with a friend for the weekend). 17) (when / John /
arrive)? 18) (they / come to the party)? 19) (we / not / study) 20) (I / be silly)?

Exercise 4. Open the branches

The swimming bath (open) at 9.00 and (close) at 18.30 every day. What time
(the bank / close) in Britain? I have a car but I (not / use) it very often. How
many cigarettes (you/smoke) a day? "What (you/ do) ?" "l am an electrical
engineer.""Where (your father / come) from?" "He (come) from Scotland." If
you need money, why (you/not/ get) a job? I (play) the piano, but I (not/
play) very well. I don't understand the word "deceive". What ("deceive" /

mean)?

LESSON 2.

TOPIC 2: Market. Financial market. Currency market
GRAMMAR: Present/Past Simple Active
Market. Financial market. Currency market

A market 1s any one of a variety of systems, institutions, procedures,
social relations and infrastructures whereby parties engage in exchange. While
parties may exchange goods and services by barter, most markets rely on buyers

offer their goods or services (including labor) in exchange for money (legal
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tender such as fiat money) from buyers. For a market to be competitive, there
must be more than a single buyer or seller. It has been suggested that two people
may trade, but it takes at least three persons to have a market, so that there is
competition on at least one of its two sides. However, competitive markets rely
on much larger numbers of both buyers and sellers. A market with single seller
and multiple buyers is a monopoly. A market with a single buyer and multiple
sellers is a monophony. These are the extremes of imperfect competition.
Markets vary in form, scale (volume and geographic reach), location, and types
of participants, as well as the types of goods and services traded. Examples
include: physical retail markets, such as local farmers' markets, which be held in
town squares or parking lots on an ongoing or occasional basis, shopping centers
and shopping malls(non-physical) internet markets (see electronic commerce) ad
hoc auction markets, markets for intermediate goods used in production of other
goods and services labor markets international currency and commodity markets
stock markets, for the exchange of shares in corporations artificial markets
created by regulation to exchange rights for derivatives that have been designed
to ameliorate externalities, such as pollution permits (see carbon trading) illegal
markets such as the market for illicit drugs, arms or pirated products. In
mainstream economics, the concept of a market is any structure that allows
buyers and sellers to exchange any type of goods, services and information. The
exchange of goods or services for money is a transaction. Market participants
consist of all the buyers and sellers of a good who influence its price. This
influence is a major study of economics and has given rise to several theories
and models concerning the basic market forces of supply and demand. There are
two roles in markets, buyers and sellers. The market facilitates trade and enables
the distribution and allocation of resources in a society. Markets allow any
tradable item to be evaluated and priced. A market emerges more or less
spontaneously or is constructed deliberately by human interaction in order to

enable the exchange of rights (cf. ownership) of services and goods.
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Historically, markets originated in physical marketplaces which would

often develop into or from small communities, towns and cities.[citation needed

Financial markets facilitate the exchange of liquid assets. Most investors
prefer investing in two markets, the stock markets and the bond markets. NYSE
AMEX, and the NASDAQ are the most common stock markets in the US.
Futures markets, where contracts are exchanged regarding the future delivery of

goods are often an outgrowth of general commodity markets.

Currency markets are used to trade one currency for another, and are
often used for speculation on currency exchange rates. The money market is the

name for the global market for lending and borrowing.
Vocabulary
Exchange - o6men; 6aptep (0 ToBapax)
Barter-6aptep, MeHOBast TOPTroOBJIsl; TOBAPOOOMEH
Competitive -connepHUYaOMUi, KOHKYPEHTHbIN, KOHKYPEHTOCIIOCOOHBII
Liquid - xxunkocthb
Assets -akTHB(bI); CpE/ICTBA; UMYIIECTBO; (POH/IBI; KAITUTA
Questions
1. What is market?
2. What is monopoly?
3. What is the difference between monopoly and monopsony?

4. What types of market do you know?
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+ - ?
I, you, we, |don’t+V | Do you wok?
Present simple they +V I don’t kno| Yes, I do./ No, I don’t
is used with the Students do | French. Qu. word + do + subj;
following time .
expressions: experiments, does
usually, often, he, she, it + | doesn’t + V. Where does he study?
always, +V +S (es) | He doesn’t| Why do you carry ot
cvery He does attend research?
day/week/month
. research. lectures.
/year, sometimes, at
the weekend, in the Who attends classes?
morning/
afternoon/ evening, at
the
weekend, etc, never
Did you take notes?
Past simple V+ ED Yes, I did./ No, I didn
Time expressions: (worked,
Yesterday, last translated) | didn’t+V | Why did you make
month/ . .
He didn’t | many mistakes?
year/ week, ago, then, | _ 4 . .
when, in 1977 2" form of | pass exams| When did you finish
the verb last year. | school?
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(stated time) ( took, went) Who did research last

1. The action is year?

finished. .
Who finished school 1

2. One action

happened year?

one after another in
the past: He stood up
and

went out.

Exercise 1. Fill in the blanks with necessary words or phrases

1.A market is any one of a variety of systems, ..., ...., social ..... and

infrastructures whereby parties engage in exchange. 2.For a market to be

competitive, there must be more than a single ... or .... 3.The exchange of
goods or services for money is a .....4. ... facilitate the exchange of liquid
assets.

Exercise 2. Put the verb in brackets into the past simple or present simple.

1. Last year my friend (enroll) in a full time course. 2 When

“glass-plate” universities (appear)? 3.Anna never (make)
mistakes. 4. Three weeks ago John seriously ~ (be ill) and  (fall
behind) his group-mates. 5.What faculty (do research) in applied
mathematics? 6.In thel960s the government @ (set up) “glass-plate”
university and _ (meet) the demand for designers and researchers.
LESSON 3

TOPIC: 3 Market economy. Market regulations
Grammar : Present/Past Simple Passive

Market economy. Market regulations
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A market economy is an economy in which the prices of goods and
services are determined in a free price system. This is often contrasted with a
fixed price system. Market economies can range from hypothetically pure
laissez-faire variants to an assortment of real-world mixed economies, where the
price system is under some state control or at least heavily regulated. In mixed
economies, state-directed economic planning is not extensive enough to

constitute a planned economy.

In the real world, market economies do not exist in pure form, as societies
and governments regulate them to varying degrees rather than allow self-
regulation by market forces. The term free-market economy is sometimes used
synonymously with market economy, but, as Ludwig Erhard once pointed out,
this does not preclude an economy from having social attributes opposed to a
laissez-faire system. The term used by itself can be somewhat misleading. For
example, the United States constitutes a mixed economy (substantial market
regulation, agricultural subsidies, extensive government-funded research and
development, Medicare/Medicaid), yet at the same time it is foundationally
rooted in a market economy. Different perspectives exist as to how strong a role
the government should have in both guiding the market economy and addressing
the inequalities the market produces. This is evidenced by the current lack of
consensus on issues such as central banking, and welfare. It is also possible to
envision an economic system based on independent producers, cooperative,
democratic worker ownership and market allocation of final goods and services;
the self-managed market economy is one of several proposed forms of market
socialism. Like many economies, the market economy depends on the division

of labor. Some think prices in a market economy are set by supply and demand.
Vocabulary:
Subsidies- cyOcuams, aeHEKHOE aCCUTHOBAHUE, JOTAIUA

Ownership- cOOCTBEHHOCTb; BJIaJICHHE
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Laissez-faire- HeBMemaTenbCTBO (ITPaBUTENBCTBA B JleJla YACTHBIX JIUII, OOBIYHO
B YaCTHBIN OM3HEC U TOPTOBIIIO)

Inequalities- pa3nuna (B pazmepe, KOIudecTBe) 0) pa3iuuusi; HECXOICTBO
Misleading -BBoasiiuii B 32011y xkAeHUE, 0OMaHUYMBBIN

Allocation - Ha3HaueHUE; pacupeaesieHne (CpesICTB, PeCYPCOB)

Answer the questions

1. What is a market economy?
2. What elements are there in mixed economy?
3. Which countries economical systems do you know?

Grammar : Present/Past Simple Passive

The object of the active sentence becomes the subject of the passive

sentence.
for e.g.: Researches develop new measuring facilities.
New measuring facilities are developed by researches.

Present simple passive pattern: am/is/are + the past participle of the

verb
for e.g.: Students are trained in 35 areas.

Past simple passive pattern: was/were + the past participle of the

verb

for e.g.: NSTU was founded in 1953.

Exercise 1. Complete the sentences using the correct form of the verb in

brackets:
After defending the Master’s theses, students usually (award) M.Sc.
degree. Last year the laboratories (equip) with the most reliable

16



measuring facilities. What fields of science the research ~ (do)? What

subjects  (study) at the university by students? Postgraduate students
(offer) 3-year program of study. What international programs

the university (participate) in? The technique (aim) at developing

modern electronic devices.

Exercise 2. Fill in blanks with necessary words or phrases

In mixed economies, state-directed economic planning is not ... enough to
constitute a planned economy. The term ... is sometimes used synonymously
with market economy It is also possible to ... an economic system based on
independent producers, cooperative, democratic worker ownership and market

allocation of final goods and services

LESSON 4
TOPIC: 4 Bank system. World banks

Grammar: Future with will or to be going to

Bank system. World banks

A bank is a financial intermediary and appears in several related basic
forms: a central bank issues money on behalf of a government, and regulates the
money supply a commercial bank accepts deposits and channels those deposits
into lending activities, either directly or through capital markets. A bank
connects customers with capital deficits to customers with capital surpluses on

the world's open financial markets. A savings bank, also known as a building
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society in Britain is only allowed to borrow and save from members of a
financial cooperative. Banking is generally a highly regulated industry, and
government restrictions on financial activities by banks have varied over time
and location. The current set of global bank capital standards are called Basel II.
In some countries such as Germany, banks have historically owned major stakes
in industrial corporations while in other countries such as the United States
banks are prohibited from owning non-financial companies. In Japan, banks are
usually the nexus of a cross-share holding entity known as the keiretsu. In
Iceland banks followed international standards of regulation prior to the 2008
collapse. The oldest bank still in existence is Monte dei Paschi di Siena,
headquartered in Siena, Italy, and has been operating continuously since 1472.
Banks act as payment agents by conducting checking or current accounts for
customers, paying cheque drawn by customers on the bank, and collecting
cheques deposited to customers' current accounts. Banks also enable customer
payments via other payment methods such as telegraphic transfer, EFTPOS, and
automated teller machine (ATM). Banks borrow money by accepting funds
deposited on current accounts, by accepting term deposits, and by issuing debt
securities such as banknotes and bonds. Banks lend money by making advances
to customers on current accounts, by making installment loans, and by investing
in marketable debt securities and other forms of money lending. Banks provide
almost all payment services, and a bank account is considered indispensable by
most businesses, individuals and governments. Non-banks that provide payment
services such as remittance companies are not normally considered an adequate
substitute for having a bank account. Banks borrow most funds from households
and non-financial businesses, and lend most funds to households and non-
financial businesses, but non-bank lenders provide a significant and in many
cases adequate substitute for bank loans, and money market funds, cash
management trusts and other non-bank financial institutions in many cases

provide an adequate substitute to banks for lending savings too.
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Vocabulary
Current accounts- 3KCIUTyaTallMOHHBIE/TEKYIIIUE PACXO]IbI
Bank borrow- 3anumatsb, Opath Ha Bpemsi U3 OaHKa
Customers - HOKynaTelb; MOTPEOUTEND; 3aKa3UUK; KIHEHT
Loans - 3aém, ccyna
Indispensable- 00s13aTenbHbINA, HE TOMYCKAIOMUNA UCKITIOUEHUN (0 TTpaBuUIIe)
Transfer- nepeHocuTs, nepemeniaTh
QUESTIONS:
1. What is a bank?

2. What kind of functions does bank do?
3. Where is the oldest bank situated?

4. Whom does bank borrow and lend money with?

Grammar: Future with will or to be going to

To talk about the future we use will for:

predictions — e.g. The new airport will be finished by2009.
future intentions — e.g. I’ll start tomorrow.

promises — e.g. I’ll pay you back on Thursday.

spontaneous decisions — e.g. Do you want another cup of coffee? I’ll make it

for you.
We use to be going to for future plans —e.g. Next year we are going to India.

predictions from what you can see - e.g. Look at the sky —it’s going to rain.

19



Exercise 1. Choose either will or going to in theses sentences.

If we don’t start protecting the environment now, the planet will/is going to die.
What will you/are you going to do to protect the environment? I will/am going
to take plastic bottles to the recycling point today. Do you want me to take
yours? That’s a good idea, I will/am going to go with you. I think that by the
year 2000, everybody will/is going to have more efficient cars. I will/am going
to change my car next year — this one doesn’t take unleaded petrol. This river

has got so much rubbish in it. It looks like it will/ is going to die.
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Exercise 2. Complete these dialogues with will or to be going to and the

verbs in the box.

do build put have arest launch be finished do harm die

contaminate

A: There 1s nothing we can do about the environment: eventually the earth will
die.

B: Don’t be so pessimistic [----- ------ all my old newspapers in the paper bank-
that’s a start.

A: What ----- you ------- tomorrow ?

B: e e in the forest not far from our town.

A: I’'m afraid you can’t, there’s a construction site now.

B: What ------ they ------ here?

A: A plant producing fertilizers. It ---------= -==------ by 2010.

B: Bad news. Pollutants ----- ----- the soil and water and ----- ----- to the wildlife
and habitat.

A: We --mmmm e the campaign against building the plant in our
neighbourhood.

Exercise 3. Fill in blanks with necessary words or phrases
A bank connects customers with capital ... to customers with capital ... on the
world's open financial markets.
The current set of global bank capital standards are called ...?
Banks act as ... agents by conducting ... or current accounts for customers,
. cheques drawn by customers on the bank, and collecting cheques deposited
to customers' current accounts. Banks ... money by making advances to
customers on current accounts, by making installment loans, and by ... 1n

marketable debt securities and other forms of money lending.
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LESSON 5
TOPIC: 5 Currency. Money. Legal tender

Grammar: Present perfect simple, clauses of purpose
Currency. Money. Legal tender

Money is any object or record, that is generally accepted as payment for
goods and services and repayment of debts in a given country or socio-economic
context. The main functions of money are distinguished as: a medium of
exchange; a unit of account; a store of value; and, occasionally in the past, a
standard of deferred payment. Any kind of object or secure verifiable record that
fulfills these functions can serve as money. Money originated as commodity
money, but nearly all contemporary money systems are based on fiat money.
Fiat money is without intrinsic use value as a physical commodity, and derives
its value by being declared by a government to be legal tender; that is, it must be
accepted as a form of payment within the boundaries of the country, for "all
debts, public and private". The money supply of a country consists of currency
(banknotes and coins) and bank deposits or 'bank money' (the balance held in
checking accounts and savings accounts). Bank deposits usually form the larger
part of the money supply. Currency refers to physical objects generally accepted
as a medium of exchange. These are usually the coins and banknotes of a
particular government, which comprise the physical aspects of a nation's money
supply. The other part of a nation's money supply consists of bank deposits
(sometimes called deposit money), ownership of which can be transferred by
means of cheques, debit cards, or other forms of money transfer. Deposit money
and currency are money in the sense that both are acceptable as a means of
payment.

Money in the form of currency has predominated throughout most of history.
Usually (gold or silver) coins of intrinsic value (commodity money) have been

the norm. However, nearly all contemporary money systems are based on fiat
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money — modern currency has value only by government order (fiat). Usually,
the government declares the fiat currency (typically notes and coins issued by
the central bank) to be legal tender, making it unlawful to not accept the fiat

currency as a means of repayment for all debts, public and private
Vocabulary

Commodity - wnpeAMET HIMPOKOTO MOTPEONCHUs;, MPOAYKT WU H3ICIHE

MaccoBOI0 cIpoca

Deferred payment- 0T/105keHHBIN [OTCPOUCHHBIN | MJIATEK
Fiat Money- OymaxHbIe 1eHbIU (HE 00eCTIEYUeHHBIE 30JI0TOM )
Legal Tender - 3axkoHHOE MIaTEXKHOE CPEIACTBO

Repayment- omnara, miiara, yriara

QUESTIONS:
1. What is money?
2. What do you know about the main functions of money?
3. What is currency?

Grammar: Present Perfect

23


http://en.wikipedia.org/wiki/Fiat_money
http://en.wikipedia.org/wiki/Central_bank
http://en.wikipedia.org/wiki/Legal_tender
http://en.wikipedia.org/wiki/Commodity_money
http://en.wikipedia.org/wiki/Fiat_money
http://en.wikipedia.org/wiki/Legal_tender

Present perfect simple pattern: have/has + past participle

We use present perfect to talk about 1) experiences — things we have
done in our lives with the following time expressions: ever, never, once,
twice, times:

e.g.: Have you ever bought food in biodegradable packages?

2) an action which has recently finished and whose result is visible in
present with the following time expressions: already, yet, always, just
recently, lately, up to now, so far

e.g.: Scientists have recently developed new recycling technologies.

3) an action which began in the past and continues up to the present; in
this case we often use for, since and how long — questions. e.g. The
residents of industrial areas have faced the problem of pollution for
many years.

Exercise 1. Fill in blanks with necessary words or phrases

1. These are usually the................ and ... of a particular

government, which comprise the physical aspects of a nation's money

supply
2. MONEY .vvviiiiiiiiei e as commodity money
3. The main ..................... of money are distinguished as: a medium of

exchange; a unit of account; a store of value; and, occasionally in the past,

a standard of deferred payment

4o usually form the larger part of the money

supply of a country.
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LESSON 6
TOPIC: 6 Taxes. Taxpayers and customers
Grammar: Simple Past Tense
Taxes. Taxpayers and customers

To tax (from the Latin faxo; "I estimate") is to impose a financial charge
or other levy upon a taxpayer (an individual or legal entity) by a state or the
functional equivalent of a state such that failure to pay is punishable by law.
Taxes are also imposed by many sub national entities. Taxes consist of direct tax
or indirect tax, and may be paid in money or as its labor equivalent (often but
not always unpaid labor). A tax may be defined as a "pecuniary burden laid
upon individuals or property owners to support the government a payment
exacted by legislative authority."A tax" is not a voluntary payment or donation,
but an enforced contribution, exacted pursuant to legislative authority" and is
"any contribution imposed by government whether under the name of toll,
tribute, tillage, gable, impost, duty, custom, excise, subsidy, aid, supply, or other
name. The legal definition and the economic definition of taxes differ in that
economists do not consider many transfers to governments to be taxes. For
example, some transfers to the public sector are comparable to prices. Examples
include tuition at public universities and fees for utilities provided by local
governments. Governments also obtain resources by creating money (e.g.,
printing bills and minting coins), through voluntary gifts (e.g., contributions to
public universities and museums), by imposing penalties (e.g., traffic fines), by
borrowing, and by confiscating wealth. From the view of economists, a tax is a
non-penal, yet compulsory transfer of resources from the private to the public
sector levied on a basis of predetermined criteria and without reference to
specific benefit received. In modern taxation systems, taxes are levied in money;
but, in-kind and corvée taxation are characteristic of traditional or pre-capitalist

states and their functional equivalents. The method of taxation and the

25


http://en.wiktionary.org/wiki/en:taxo#Latin
http://en.wikipedia.org/wiki/Legal_person
http://en.wikipedia.org/wiki/State_%28polity%29
http://en.wikipedia.org/wiki/Subnational_entity
http://en.wikipedia.org/wiki/Direct_tax
http://en.wikipedia.org/wiki/Indirect_tax
http://en.wikipedia.org/wiki/Money
http://en.wikipedia.org/wiki/Payment_in_kind
http://en.wikipedia.org/wiki/Corv%C3%A9e
http://en.wikipedia.org/wiki/Capitalism

government expenditure of taxes raised is often highly debated in politics and
economics. Tax collection is performed by a government agency such as Canada
Revenue Agency, the Internal Revenue Service (IRS) in the United States, or
Her Majesty's Revenue and Customs (HMRC) in the UK. When taxes are not
fully paid, civil penalties (such as fines or forfeiture) or criminal penalties (such
as incarceration)™ may be imposed on the non-paying entity or individual. Law
establishes from whom a tax is collected. In many countries, taxes are imposed
on business (such as corporate taxes or portions of payroll taxes). However, who
ultimately pays the tax (the tax "burden") is determined by the marketplace as
taxes become embedded into production costs. Depending on how quantities
supplied and demanded vary with price (the "elasticity" of supply and demand),
a tax can be absorbed by the seller (in the form of lower pre-tax prices), or by
the buyer (in the form of higher post-tax prices). If the elasticity of supply is
low, more of the tax will be paid by the supplier. If the elasticity of demand is
low, more will be paid by the customer; and, contrariwise for the cases where
those elasticity are high. If the seller is a competitive firm, the tax burden is
distributed over the factors of production depending on the elasticity thereof;
this includes workers (in the form of lower wages), capital investors (in the form
of loss to shareholders), landowners (in the form of lower rents), entrepreneurs
(in the form of lower wages of superintendence) and customers (in the form of
higher prices). To illustrate this relationship, suppose that the market price of a
product is $1.00, and that a $0.50 tax is imposed on the product that, by law, is
to be collected from the seller. If the product has an elastic demand, a greater
portion of the tax will be absorbed by the seller. This is because goods with
elastic demand cause a large decline in quantity demanded for a small increase
in price. Therefore in order to stabilize sales, the seller absorbs more of the
additional tax burden. For example, the seller might drop the price of the
product to $0.70 so that, after adding in the tax, the buyer pays a total of $1.20,
or $0.20 more than he did before the $0.50 tax was imposed. In this example,
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the buyer has paid $0.20 of the $0.50 tax (in the form of a post-tax price) and the

seller has paid the remaining $0.30 (in the form of a lower pre-tax price).

Vocabulary
Taxpayer - HaJIOrOIJIATENBIINK

Pursuant - cooTBeTCTBYIOIINH, coTNlacyromuiics pursuant to resolution —

COOTBETCTBYIOIIUI PELICHUIO

Burden- Homia; rpy3; TSKeCTb -

Entrepreneurs- Ou3HecMeH, Jeliel, MpepuHIMAaTeIIb
Quantities- KOJIMYECTBO; YUCICHHOCTD, YHCIIO
Shareholders- akinonep; malmuk, BIageaeI akIui

QUESTIONS:

1. What is tax?

2. What does tax consist of?

3. Who is a taxpayer?

4. Why do we need taxes?
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Grammar: Simple Past Tense

Exercise 1. Fill in the blanks with a verb from the box in the SIMPLE
PAST:

break  swim have make sit write
She ....covviiiiiii, a cake an hour ago.
She ....coovviiiiiiii a hat last week.
The boy ..c.oovvviiiiiiiiii, a letter yesterday.
They coovvveiiiii, in the sea for an hour.
They .ooooveiiiiiii, a lot of Coke last night.
She ......oooiiiiiin, her arm last week.
He ..ooovviiii . all his money last week.
She ..cooovviiiiil, a bath two minutes ago.
He ....oooooiii his wallet last night.
She ....coooviiviiiiii, on the old chair a minute ago.
She ..ol the clothes yesterday.

Exercise 2. Fill in the blanks with the SIMPLE PAST of the verbs in
brackets:

Last Saturday my father .... took.... (take) my friends and me to the circus. We
......... (see) lots of things. My father ...................... (buy) us some popcorn
and orange juice. We..........c.ooevvinnn... (eat) the popcorn and
..................... (drink) the orange juice.We .......................... (laugh) at
the funny clowns. There ...................... (be) a lion-tamer. The lions
........................ (do) tricks; they .............................. (Jump) through
hoops. A girl ................... (ride) an elephant around the ring. We all

..................... (have) a wonderful time.
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Exercise 3. Write what Jean DID or DIDN’T do yesterday:
go shopping (-)  ............ Jean didn’t go shopping yesterday. ................

cleanthe house (+)  .ooiiiiiii

feed the cat () oo e
telephone Mary (=) oo
watch a filmon TV (=) oo

visit her grandparents (4 ) ...o.oveiiiiiiiiiiii e

takethemacake (+) oo

Exercise 4. Fill in the blanks with the PAST form of the verbs:

Benjamin Franklin ...... was born ..... (be born) in Boston in 1706. He
..................... (be) the fifteenth of the seventeen children of a poor
candlemaker. He ............ (go ) to school only one year. He

........................ (begin) to work when he was twelve. At the age of fourteen

he ... (decide) to be a writer. He ................ (copy) the
great stories of famous writers and later he ........................ (become) the
best known writer in his time. When he ................. (be) seventeen, he
.............................. (leave) Boston and...... (arrive) in Philadelphia with
only a few pennies in his pocket. He............... (get) a job as a publisher of a
newspaper and .................. (retire) from business as a very rich man at forty-
two. Then he ............ (spend) the next forty years for his government. He

................ (play) an important role in the founding of the USA. Franklin

.................. (be) also an important scientist and inventor. He ................

(draw) electricity from a cloud on a kite string. He ........................... (write)
one of the first text books on electricity. He ............... (invent) a simple
lightning rod and many other practical tools. He ........................... (make) a
study of water and ............... (discover) many principles of hydrodynamics.
He even ......... (invent) bifocal glasses when he was seventy-eight and
............ (need) them himself. Franklin .................. (do) all these things and
many more because he ......................... (believe) he ............... (can).
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Exercise 5. Fill in blanks with necessary words or phrases

Taxes are also... by many subnational entities. The ... definition and the ... of

taxes differ in that economists do not consider many transfers to governments to
be taxes. Governments also... resources by creating money. The method of...
and the government... of taxes raised is often highly debated in politics and
economics. If the elasticity of supply is low..........................

LESSON 7
TOPIC: 7 Finance. Investment. Debit, Credit
Grammar: Simple Past and Past Continuous

Finance. Investment. Debit, Credit

Finance is the science of funds management. The general areas of finance are
business finance, personal finance(private finance), and public finance. Finance
includes saving money and often includes lending money. The field of finance
deals with the concepts of time, money, risk and how they are interrelated. It
also deals with how money is spent and budgeted. One facet of finance is
through individuals and business organizations, which deposit money in a bank.
The bank then lends the money out to other individuals or corporations for
consumption or investment and charges interest on the loans. Loans have
become increasingly packaged for resale, meaning that an investor buys the loan
(debt) from a bank or directly from a corporation. Bonds are debt instruments
sold to investors for organizations such as companies, governments or charities.
The investor can then hold the debt and collect the interest or sell the debt on a
secondary market. Banks are the main facilitators of funding through the
provision of credit, although private equity, mutual funds, hedge funds, and
other organizations have become important as they invest in various forms of

debt. Financial assets, known as investments, are financially managed with
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careful attention to financial risk management to control financial risk. Financial

instruments allow many forms of securitized assets to be traded on securities

exchanges such as stock exchanges, including debt such as bonds as well as

equity in publicly traded corporations.
Vocabulary
Consumption-notpebieHue
securitized assets -akTUB(bI); CPEACTBA; UMYILIECTBO; (POHABI; KAIUTAI...>>
stock-accopTUMEHT (TOBapoOB)
private equity- yacTHasi COOCTBEHHOCTh
bonds-cBsi3b, y3bl
QUESTIONS:
1. What is finance?
2. What general areas of finance are there?

3. What do you know about central banks?

Grammar: Simple Past and Past Continuous

Exercise 1. Fill in the blanks with a correct form of PAST CONTINUOUS:

1. Alice hurt herself while she .............c.
(skate).

2. I met my neighbor while I ............................ (walk) home from
work.

3. Sally saw a friend while she ................. (ride) her bicycle along Park St.

4. Peter fell asleep whilehe ...l (study).
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5. Bob stepped on Jane’s feet while they ...................... (dance) together.

6. Tcutmyselfwhile I ................ (shave).

7. Mr. and Mrs. Brown burned themselves while they ............ (bake)
cookies.

8. Tommy had a nightmare while he ................... (sleep) at a friend’s
house.

Exercise 2. How did it happen?

1. How did Alice hurt herself? (play soccer) She hurt herself while she was
playing soccer.

2. How did Martin burn himself? (iron his clothes)

.......................................................................................

4. How did Jennifer meet her husband? (fix a flat tire)

5. How did Marvin break his arm? (skate)

6. How did you lose your wallet? (ride my bicycle)

7. How did Jeff meet his wife? (swim at the beach)

.......................................................................................

.......................................................................................

.......................................................................................

10. How did Martha fall? (dance)

.......................................................................................
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Exercise 3. Fill in the blanks with a correct form, the PAST SIMPLE or the
PAST CONTINUOUS:

I. He oo (talk) with Mary, when Mrs. Smith came in.

2. They coveeiii (study) two hours last night.
3.Jane oo (sleep) when the telephone rang.

4, AST oo (walk) to the lab, I met my friend.
5. We (watch) TV last night.

6. The customer ............ (pay) his cheque when he dropped his credit card.
7. Thebarber ..........cocoiiiiiiiiiiiiii i, (cut) my hair yesterday.

8. She .o (dance) when she hurt her ankle.

S | S (rain) hard when I got up.

TOTt e (rain) hard last night.

Exercise 4. Fill in the blanks with necessary words or phrases

1. Finance includes ......... money and often includes lending money.
2. allow borrowers and lenders, of different sizes, to coordinate their
activity.

3. One facet of finance is through individuals and business organizations, which
....... money in a bank.

4.Financial ........... , known as investments, are .......... with careful attention
to financial risk management to control financial risk.

S, allow many forms of securitized assets to be traded on securities

exchanges such as stock exchanges.
LESSON 8.
TOPIC: 8 Personal finance. Public finance. Corporate finance

Grammar: Present Perfect Tense

Personal finance. Public finance. Corporate finance
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Central banks, such as the Federal Reserve System banks in the United
States and Bank of England in the United Kingdom, are strong players in public
finance, acting as lenders of last resort as well as strong influences on monetary
and credit conditions in the economy. An entity whose income exceeds its
expenditure can lend or invest the excess income. On the other hand, an entity
whose income is less than its expenditure can raise capital by borrowing or
selling equity claims, decreasing its expenses, or increasing its income. The
lender can find a borrower, a financial intermediary such as a bank, or buy notes
or bonds in the bond market. The lender receives interest, the borrower pays a
higher interest than the lender receives, and the financial intermediary earns the
difference for arranging the loan. A bank aggregates the activities of many
borrowers and lenders. A bank accepts deposits from lenders, on which it pays
interest. The bank then lends these deposits to borrowers. Banks allow

borrowers and lenders, of different sizes, to coordinate their activity.

Finance is used by individuals (personal finance), by governments (public
finance), by businesses (corporate finance) and by a wide variety of other
organizations, including schools and non-profit organizations. In general, the
goals of each of the above activities are achieved through the use of appropriate
financial instruments and methodologies, with consideration to their institutional
setting. Finance is one of the most important aspects of business management
and includes decisions related to the use and acquisition of funds for the

enterprise.

In corporate finance, a company's capital structure is the total mix of financing
methods it uses to raise funds. One method is debt financing, which includes
bank loans and bond sales. Another method is equity financing - the sale of
stock by a company to investors. Possession of stock gives the investor
ownership in the company in proportion to the number of shares the investor
owns. In return for the stock, the company receives cash, which it may use to

expand its business or to reduce its debt. Investors, in both bonds and stock, may
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be institutional investors - financial institutions such as investment banks and

pension funds - or private individuals, called private investors or retail investors
Vocabulary

Lenders -3anMopaBelt, KpeaAUTOP; POCTOBITUK -
Excess -upe3MepHOCTb, HEYMEPEHHOCTh

Income - goxox, npuxoa, NpHOBLIL; 3apabOTOK
Cash - nensru

Possession- Biazmenue, o0jlaganue

Acquisition- mpuoOpeTeHue (4ero-i.; mporece)
QUESTIONS:

1.What is corporate finance?

2.Difference between Public and personal finance?
3.What is the investor?

4.Describe pension funds?

5.What do you know about central banks?

Grammar: Present Perfect Tense

Exercise 1. Write a suitable sentence using the PRESENT PERFECT
TENSE :

1.Ann’s hair was dirty. Now it’s clean. (wash) ......... Ann has washed her

hair ...

2. Tom was 80 kg. Now he’s 70. (lose weight) ..o,
3.Bill played football yesterday. Now he can’t walk; his leg is in plaster. (break)
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............................................................

4 My sister is looking for her pen. (10S€) .......oovviviiiiiiiii
5.Mary is on holiday in France. (80) ......oovveiiiiiiiii e,

6.Mr. Hill was in Canada last week. He’s back in London now. (be)

..................................

8.1 can’t eat anything now. (eattoomuch) ...

9.Mrs. Jenkins is very tired. (clean / house)

.............................................

.......................................

Exercise 2. Use PRESENT PERFECT TENSE after BECAUSE:
Example: She can’t go to the party. (catch a cold)

She can’t go to the party because she has caught a cold.

1. He can’t walk very fast. (hurt / leg)

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................



7. 1 know him. (meet him before)

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

Exercise 3. Follow the example and do the same using ALREADY:

Example: Bring the milk in, please.
- I have ALREADY brought it in.

1. You must find the tickets soon. ...,
2. Turn the radio down, please. ...
3. Tidy your room. e
4. Could you post the letters, please? .........ccooviiiiiiiiiiiiiiiiiiie ...
5. Why don’t you see a doctor? ...,
6. You have a bad cough. I think you should stop smoking.
7. Why don’t you clean your shoes? ...........coooiiiiiiiiiiiiiiiiiieiiiinen,
8. Brush your teeth, will you? ...
9. We have guests today. Shall we make a cake?

......................................................................................

10. We should invite Mary to the party. ..........ccoooiiiiiiiiiiiii .
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Exercise 4. Follow the example and do the same using YET:

Example: She has been in the shop. (buy anything)

1.

- She has been in the shop but she hasn’t bought anything YET.

I’ve written to them three times. (not reply)

....................................................................................

......................................................................................

......................................................................................

......................................................................................

......................................................................................

......................................................................................

......................................................................................

......................................................................................

......................................................................................

......................................................................................

Exercise 5. Fill in the blanks with ALREADY or YET:

1. Hehasn’tcalledus ......covvvviieiiniiiaaian.. )

ceee

ceee

ceee

ceee

ceee

ceee

ceee

ceee

ceee
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2. Theyhave .......oooiiiiiiiiii, sent the letter.

3. Johnhas ... bought the tickets for the football
match.
4. Wehave .....ooovviiiiiiiiiii been to Mexico three times.
5. You haven’t visited Tokyo ............ccooviiiiiiiiiiiin... .
6. Has John boughtanewcar ..................oooiiiiiiiin ?
7. Theplanehas ..., left.
8. Hasshedoneit ....................oo... PNO, NOt o,
9. A: Haven’ttheyarrived ..., ?
B: Oh, yes. They have ..o, arrived.
10.Hurry up! The classhas ..., started.
11.Be careful! They have ..., painted the door.
12.Haven’t you read the book ...l ?

Exercise 6. Follow the example and do the same using JUST:
Example: he / go out

- What has he JUST done?
- He has JUST gone out.

1. She / leave the room

.......................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

5. she / catch a fish
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..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

....................................................................................

Exercise 7. Fill in the blanks with necessary words or phrases.

1.One method is debt financing, which ............. bank loans and bond sales.
2.Another method is ............... - the sale of stock by a company to investors.
3.Possession of stock gives ............. ownership in the company in proportion
to the number of shares the investor owns. 4.In return ................. , the
company receives cash, which it may use to expand its business or to reduce its
debt. 5. Another method is ............... - the sale of stock by a company to

investors.
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LESSON 9
TOPIC: 9 Automation and computerization of technological process

Grammar: Present Perfect & Present Perfect Continuous

Automation and computerization of technological process

Every unit of raw material, whether under process or in use, is made to
pass from one piece of apparatus to the next entirely by automatic means.
While under process each unit of material is fed into the machine and is
manipulated as desired by mechanical means alone. This is termed
“operational automation”. Control during each process is not dependent on
any human factor. Process starts automatically from the moment the raw
material arrives and stops only when the process is completed or when a
technical fault develops. This is termed “automation control”. Where raw
materials, during the course of manufacture, need to be graded according to
quality, or sorted into particular series, this is done by “automatic selection”.
Thus, by an intelligent integration of physics, mechanics, and electronics it is
possible to create mechanical robots, or press button factories, which require
only maintenance or adjustment in the case of breakdown. If automation is to
function successfully, however, two pre-conditions must be fulfilled. One is
that the raw material must be uniform and must conform to the pattern which
the particular machine is built to receive: the second is the need for long
process runs to keep down overheads on high capital-cost installations. The
wide automatic control of mechanical and chemical operations by means of
thermostats, hygrometers and pH meters and the use of electronics for
“automatic selection” are being introduced into light industry. In the tannery,
modern construction is claimed to have given a process flow equal to that of
the latest steel rolling mills. This in turn has facilitated the employment of the

latest technical devices and material handling methods. Trimmings from the
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hides, for example, are automatically fed into containers which are removed
by frock lift trucks. These trucks are used to remove the hides, which drop
into a box after fleshing and un-hiring by machines raised on platforms. Both
from technical and from economic points of view it appears that the leather
industry will come to experiment with the increased use of automatic and
semi-automatic machinery. Many branches of our industry are introducing
automation. The modern tannery must be designed for continuous operations
with the least handling possible. Such semi-automatic plants for the

production of leather are being built in the Uzbekistan .
Vocabulary
rolling mills- KJI€Tb IPOKATHOI'O CTaHa
Raw- cbIpoii, HeoOpaboTaHHBI
Frock- mnatwe
Fleshing- npuy4yenue npuyuenue
Trimmings-npenmet devices bl I€KOPATUBHON OTACIKHU (aBTOMOOMIIS)
Devices -mpubopsbl, anmapaTsl -
QUESTIONS:
1.What is automation?
2.Describe “operational automation”?
3.Difference between automation control and automatic selection?
4.Describe technical process?

Grammar: Present Perfect & Present Perfect Continuous

Exercise 1. Use PRESENT PERFECT CONTINUOUS TENSE to fill in the
blanks:
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1. ’m tired, because I ...... have been working .......... (work) very hard.

2. He oo (write) letters all morning.

3. Catherina is getting fatter because she........................ (eat) too much.

4. My mother ... (peel) the potatoes all afternoon.

5. Cathy ..o (attend) a cookery course since March.

6. Howlong ............... VOU oetentteeeeeeeeeeeaneeennns (learn) English?

7. Where are my eye-glasses? I .................... (look) for them for an hour.
8. Charles ........coooviiiiiiiiii (escape) from the police for years.

9. Howlong ............... VOU tteentteeneeeeeeeeeaaneanns (use) a computer?
10.Elizabeth ... (live) with Mike for three years.
11.She ..o, (earn) quite a lot of money for the last two years.
| L (rain) fro six hours.

Exercise 2. Use PRESENT PERFECT TENSE or PRESENT PERFECT
CONTINUOUS to fill in the blanks:

1.
2.
3.

I’ve bought / have been buying a new pair of shoes.

Have you finished / Have you been finishing reading that book yet?

They’ve eaten / have been eating fruit all afternoon, ever since they came

from school.

I've been reading / have read this book now, so you can have it back.

. I’ve been writing / have written eight pages already.

Your exam paper is completely blank! What have you been doing / have

you done?

. Oh, no! There’s nothing to eat. My sister has been eating / has eaten

everything I left in the kitchen.

. Oh, no! There’s no wine to drink. They have drunk / have been drinking

all the wine.

No wonder your eyes hurt. You’ve been playing / have played computer

games ever since you had your breakfast.

10.1 haven't seen / haven't been seeing you for ages.
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11.God! Hakan has scored / has been scoring.

12.They_have danced / have been dancing for an hour.

13.1 have been waiting / have waited for you for ages.

14.1 ve finished / ‘ve been finishing my work.

15.1've been writing / have written this letter for an hour.

16.He has visited / has been visiting ten museums this week.

17.'m very tired. Because I_have travelled / have been travelling around

Istanbul all day.
18.She has found / has been finding a good job.

19.I’m hot because | have been running / have run.

20.1 have written / have been writing letters for weeks.

Exercise 3. Fill in the gaps (construction, facilitated, material, handling,

hides, automatically, drop, into a box)

In the tannery, modern ........ is claimed to have given a process flow equal
to that of the latest steel rolling mills. This in turn has ......... the employment
of the latest technical devices and .......... methods. Trimmings from
the........ , for example, are ......... fed into containers which are removed by
frock lift trucks. These trucks are used to remove the hides, which ....after

fleshing and un-hiring by machines raised on platforms.

LESSON 10
TOPIC: 10 Informatics and informational technologies
Informatics and informational technologies

A Computer is an electronic device that can receive a set of instructions,
or program, and then carry out this program by performing calculations on

numerical data or by compiling and correlating other forms of information. The
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modern world of high technology could not have come about except for the
development of the computer. Different types and sizes of computers find uses
throughout society in the storage and handling of data, from secret governmental
files to banking transactions to private household accounts. Computers have
opened up a new era in manufacturing through the techniques of automation,
and they have enhanced modern communication systems. They are essential
tools in almost every field of research and applied technology, from constructing
models of the universe to producing tomorrow’s weather reports, and their use
has in itself opened up new areas of conjecture.

Database services and computer networks make available a great variety
of information sources. The same advanced techniques also make possible
invasions of privacy and of restricted information sources, but computer crime
has become one of the many risks that society must face if it would enjoy the
benefits of modern technology. Imagine a world without computers. That would
mean no proper means of communicating, no Internet, no video games. Life
would be extremely difficult. Adults would have to store all their office work
paper and therefore take up an entire room. Teenagers would have to submit
course-works and projects hand-written. All graphs and diagrams would have to
be drawn neatly and carefully. Youngsters would never have heard of ‘video-
games’ and will have to spend their free time either reading or playing outside
with friends. But thanks to British mathematicians, Augusta Ada Byron and
Charles Babbage, our lives are made a lot easier. Therefore informational
technologies help us to know much, deeply analyze the way of life and do

further in technical process.

QUESTIONS:
1.What do you know about computers?

2.Describe data base services and computer networks?
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3.Why do we need Informational technologies?

Grammar: Simple Past vs Present Perfect Tense

Exercise 1. Use THE SIMPLE PAST or THE PRESENT PERFECT
TENSE to fill in the blanks:

I. What ... (you/ learn) since you ......................
(come) here? How many friends ................ (you / make)? I hope you

.............................. (already / meet) a lot of interesting people.

2. Last night my roommateand I ............................. (have) some free
tIME, SO WE ..uvviiiiiiiieeeeiiieeeeeennn, (go) to a show.
R (Just / have) lunch, butI ......... (not / have) lunch yesterday.
4. Who ..o (write) the play “Hamlet”?
5. How many games ........................ (the team / win) so far this season?
6. 1 don’t know Carol’s husband. I ......................... (never / meet) him.
7. It...... (rain) a lot last week, but it ...... (not / rain) much so far this week.
8. How many letters ......... (you / write) since the beginning of the month?
9. When we were on vacation, the weather ........................ (be) terrible.
10.In her whole lifetime, Mary .....................ooeel. (never / see) snow.
11.1 don’t know where Ammy is. ........cvvviiiiiiiiniiiinnnnn. (you/ see) her?
122When 1 ..., (get) home last night, |
.................... (be) very tired and I ............ (go) straight to bed.
13.Your car looks very clean. ................coooiiiiiiiaan. (you / wash) it?
| € (7] ¢ o (not / be) very well last week.
I5.Mr. Clark ............... (work) in a bank for 15 years. Then he gave it up.
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Exercise 2. Use PRESENT PERFECT TENSE or PRESENT PERFECT
CONTINUOUS to fill in the blanks:

l. 'mtrying to study. I ........ (try) to study for the last hour, but something
always seems to interrupt me. I think I’d better go to the library.

2. The children are playing basketball right now. They ...........................
(play) for almost two hours. They must be getting tired.

3. Thetelephone ... (ring) four times
in the last hour, and each time it has been for my roommate.

4. Thetelephone ..........coooiiiiiiiiiiii e (ring) for almost
a minute. Why doesn’t someone answer it?

5o Tt (rain) all day. I wonder when it will stop.

6. We ............ (have) three accidents so far this week. I wonder how many
more we will have if you keep using the tools carelessly.

T W i, (live) here since last June.

8. My little son is dirty from head to foot because he ...... (play) in the mud.

9. What’s the matter? Your eyes are red and puffy. [ hope you ...............
(not / cry). Oh, now I understand. You ................. (peel) some onions.

10.Hello, Rob. I’'m happy to see youagain. [ ....................oooiiiiianeL.

(not / see) you for weeks. What ................... YOU .ennnnnnn (do) lately?
11T ... (not / be) able to reach my boss on the phone yet. 1

............. (try) for the last twenty minutes, but the line ............. busy
L2.WE o (have) three major

snowstorms so far this winter. I wonder how many more we will have.
L3 (write) them three times,
but I still haven’t received a reply.
14.A: Dr. Harrison is a good teacher. How long ... he ... (be) at the
university?

B:He oo (teach) here for almost 25 years.

15.A: What are you going to order for dinner?
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B:Well, I .. (have / have)
pizza. So I think, I’ll order that.

L6 My uncle ....ooeviiiii (paint) the outside of
his house for three weeks and he’s still not finished.

17.The Smiths are presently in Tunisia. They ..................ooiiiiill.
(travel) throughout North Africa since the middle of May. They’ll return

home in another month.

Exercise 3.Use THE PRESENT PERFECT TENSE or THE PRESENT
PERFECT CONTINUOUS to fill in the blanks:

I. Pmtired. We oo (walk) for
over an hour. Let’s stop and rest for a while.

2. The zoo isn’t far from here. I ..................... (walk) there many times.

T (U (write) my friends at

least a dozen letters since I left home and come home.

4. Sally is writing a letter to her boyfriend. She ............................
(write) it since she got home from class. It’s going to be a long letter.

5. Thetelephone ..o, (ring) four
times in the last hour, and each time it has been for my roommate.

6. The telephone ..., (ring) for almost a minute.
Why doesn’t someone answer it?

7. Sheis80andshe ........................... (never / read) a book in her life.

8. The secretary is very tired. She ........................... (type) all morning.

9. Tom is reading a book. He started two hours ago and he is on page 53. He

............................................... (read) for two hours.

I0.Hello! I ..o (clean) the windows.
Sofarl.................. (clean) five of them and there are two more to do.
11.My grandfather ............... (died) 30 years ago. I .... (never / meet) him.

12.A: Is your father at home?
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B:No,I'mafraidhe ...............oo (go) out.
A: Whenexactly ......oooeviiiiiiiiii (he / go) out?

B: About ten minutes ago.

Exercise 4. Fill in the gaps (invasions, crime, many risks ,the benefits,

without ,no proper)

The same advanced techniques also make possible ... of privacy and of
restricted information sources, but computer... has become one of the ...that
society must face if it would enjoy ...of modern technology. Imagine a world
...computers. That would mean ..... means of communicating, no Internet, no

video games.

Vocabulary
Graphs -rpaduk, quarpamMmma, cxema; KpuBas
Accounts- TOCOIOIKET 2) OI0JKET TPEe A PUSITHUS
Universe - Mup, MUpO3/1aHUE
Conjecture- rumoTesa, A0raaKa, IPEAMOI0KEHNE
Entire- mmoJIHBIN, 11EIIBIH, BECh

Storage- coxpaHeHHUE, XpaHEHHE

LESSON 11
TOPIC: 11 Economic supply. Goods own price. Price of related goods.
Grammar: Past Perfect Tense

Economic supply. Goods own price. Price of related goods.

49



In economics, supply is the amount of some product producers are willing
and able to sell at a given price all other factors being held constant. Usually,
supply is plotted as a supply curve showing the relationship of price to the
amount of product businesses are willing to sell. A supply schedule is a table
which shows how much one or more firms will be willing to supply at particular
prices. The supply schedule shows the quantity of goods that a supplier would
be willing and able to sell at specific prices under the existing circumstances.
Some of the more important factors affecting supply are the goods own price,
the price of related goods, production costs, technology and expectations of

sellers.
Factors affecting supply

o Innumerable factors and circumstances could affect a seller's willingness

or ability to produce and sell a good. Some of the more common factors are:

Goods own price: The basic supply relationship is between the price of a
good and the quantity supplied. Although there is no "Law of Supply",
generally, the relationship is positive or direct meaning that an increase in price

will induce and increase in the quantity supplied.

Price of related goods: For purposes of supply analysis related goods refer
to goods from which inputs are derived to be used in the production of the
primary good. For example, Spam is made from pork shoulders and ham. Both
are derived from Pigs. Therefore pigs would be considered a related good to
Spam. In this case the relationship would be negative or inverse. If the price of
pigs goes up the supply of Spam would decrease (supply curve shifts up or in)
because the cost of production would have increased. A related good may also
be a good that can be produced with the firm's existing factors of production.
For example, a firm produces leather belts. The firm's managers learn that
leather pouches for smart-phones are more profitable than belts. The firm might

reduce its production of belts and begin production of cell phone pouches based
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on this information. Finally, a change in the price of a joint product will affect
supply. For example beef products and leather are joint products. If a company
runs both a beef processing operation and a tannery an increase in the price of
steaks would mean that more cattle are processed which would increase the

supply of leather

Conditions of Production. The most significant factor here is the state of
technology. If there is a technological advancement in one's good's production,
the supply increases. Other variables may also affect production conditions. For
instance, for agricultural goods, weather is crucial for it may affect the

production outputs.

Expectations: Sellers expectations concerning future market condition can
directly affect supply. If the seller believes that the demand for his product will
sharply increase in the foreseeable future the firm owner may immediately
increase production in anticipation of future price increases. The supply curve
would shift out. Note that the outward shift of the supply curve may create the

exact condition the seller anticipated, excess demand.

Price of inputs: Inputs include land, labor, energy and raw materials. If the
price of inputs increases the supply curve will shift in as sellers are less willing
or able to sell goods at existing prices. For example, if the price of electricity
increased a seller may reduce his supply because of the increased costs of
production. The seller is likely to raise the price the seller charges for each unit

of output.

Number of suppliers - the market supply curve is the horizontal summation
of the individual supply curves. As more firms enter the industry the market

supply curve will shift out driving down prices.
Vocabulary

Innumerable- 6eccu€THbIi, OeCUNCICHHBIN, HEUCUNCIIMMBIN, HECUETHRIN
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Foreseeable- mpeackasyemsiil, npeaBUANMBII

Reduce - ocnabnsTh, noHUXKaTh, COKpallaTh, YMEHbIIATh
Shift- kmaBuIIa CMEHBI perucTpa,

Excess -upe3sMepHOCTb, HEYMEPEHHOCTD

outward -Hapy>KHBbII, BHEILIHUM

QUESTIONS:

1. What is supply?
What do you know about law of supply?
What does supply schedule show?

el

What is the role of technology in supply?

Grammar: Past Perfect Tense

Exercise 1. Supply a suitable SIMPLE PAST or PAST PERFECT TENSE:

| P (O (worry) a lot about her before I ..... (hear) that she was safe.

2. I1didn’t like the flat. It ..... (be) much smaller than T ...... (think) at first.

3. Hetoldushe ..., (shoot) a big tiger.

4. They ccoovvviiviiiini, (drink) tea after they ................ (finish) dinner

5. She ................ JUSt cei (fold) the pink apron and placed it
in a table drawer when the door ......... (open) and Joe ............. (enter)

6. The police wanted to know why he .............. (bring) a gun to school.

7. After he ......... (work) at the hospital for two years he ........ (decide) to
give up the job.

8. WhenI ......... (arrive) at the party John ....... already ...........
home



Exercise 2. Supply a suitable SIMPLE PAST or PAST PERFECT TENSE:

L. ....... he ..... (know) her for a long time before they ......... (get) married?

2. He oo (drive) down the hotel where they
......................... (spend) their honeymoon years ago.

3. When we ..., (get) to the station the train
................................. (already / leave).

4. He ..o, (sit) at a table by the window where he
.......................... (have) a meal with Jane.

5. Why ... he ...l (not / ask) her to wait and think
again before she ....................... (leave) Paris.

6. He was wondering why he ........................... (let) her leave so easily.

7. He knew he ........................... (earn) that money with a great
difficulty.

8. Afterthey ..., (go), he ..o, (sit)
downand .....................l L (light) a cigarette.

9. He ............. (have to) go to work by bus because his car .... (break)
down.

10.He ......oooeeal. (angry) before he ............ (hear) my offer.

Exercise 3. Fill in the blanks with necessary words or phrases

1. In economics, supply is the............. are willing and able to sell at a
given price all other factors being held constant

2. The basic supply relationship is between the........ of a good and the
quantity supplied
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3. For purposes of supply....... related goods refer to goods from which
inputs are derived to be used in the production of the primary good.

4. Inputs include....,...,...,and raw materials.

5. The seller is likely to raise the price the seller..... for each unit of

output.

LESSON 12

TOPIC: 12 Oligopoly. Perfect Competition

Grammar: Past Perfect Tense & Past Perfect Continuous

Oligopoly. Perfect Competition

Competition in economics is a term that encompasses the notion of
individuals and firms striving for a greater share of a market to sell or buy goods
and services. Merriam-Webster defines competition in business as "the effort of
two or more parties acting independently to secure the business of a third party
by offering the most favorable terms. It was described by Adam Smith in The
Wealth of Nations (1776) and later economists as allocating productive
resources to their most highly-valued uses and encouraging efficiency. Later
microeconomic theory distinguished between perfect competition and imperfect
competition, concluding that no system of resource allocation is more Pareto
efficient than perfect competition. Competition, according to the theory, causes
commercial firms to develop new products, services and technologies, which
would give consumers greater selection and better products. The greater
selection typically causes lower prices for the products, compared to what the
price would be if there was no competition (monopoly) or little competition
Competition is seen as a state which produces gains for the whole economy,
through promoting consumer sovereignty. It may also lead to wasted
(duplicated) effort and to increased costs (and prices) in some circumstances. In

a small number of goods and services, the cost structure means that competition
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may be inefficient. These situations are known as natural monopoly and are
usually publicly provided or tightly regulated. The most common example is

water supplies.
Three levels of economic competition have been classified:

l. The most narrow form is direct competition (also called category
competition or brand competition), where products that perform the same
function compete against each other. For example, a brand of pick-up trucks
competes with several different brands of pick-up trucks. Sometimes two
companies are rivals and one adds new products to their line so that each
company distributes the same thing and they compete.

2. The next form is substitute competition, where products that are close
substitutes for one another compete. For example, butter competes with
margarine, mayonnaise, and other various sauces and spreads.

3. The broadest form of competition is typically called budget competition.
Included in this category is anything that the consumer might want to spend
their available money (the so-called discretionary income) on. For example, a
family that has $20,000 available may choose to spend it on many different
items, which can all be seen as competing with each other for the family's

available money.

Competition does not necessarily have to be between companies. For example,
business writers sometimes refer to "internal competition". This is competition
within companies. The idea was first introduced by Alfred Sloan at General
Motors in the 1920s. Sloan deliberately created areas of overlap between
divisions of the company so that each division would be competing with the
other divisions. For example, the Chevy division would compete with the
Pontiac division for some market segments. Also, in 1931, Procter & Gamble
initiated a deliberate system of internal brand versus brand rivalry. The company

was organized around different brands, with each brand allocated resources,
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including a dedicated group of employees willing to champion the brand. Each
brand manager was given responsibility for the success or failure of the brand
and was compensated accordingly. This form of competition thus pitted a brand
against another brand. Finally, most businesses also encourage competition
between individual employees. An example of this is a contest between sales
representatives. The sales representative with the highest sales (or the best
improvement in sales) over a period of time would gain benefits from the
employer. It should also be noted that business and economic competition in
most countries is often limited or restricted. Competition often is subject to legal
restrictions. For example, competition may be legally prohibited as in the case
with a government monopoly or a government-granted monopoly. Tariffs,
subsidies or other protectionist measures may also be instituted by government
in order to prevent or reduce competition. Depending on the respective
economic policy, the pure competition is to a greater or lesser extent regulated
by competition policy and competition law. Competition between countries is
quite subtle to detect, but is quite evident in the World economy, where
countries like the US, Japan, the European Union, China and the East Asian
Tigers each try to outdo the other in the quest for economic supremacy in the
global market, harkening to the concept of Kiasuism. Such competition is
evident by the policies undertaken by these countries to educate the future
workforce. For example, East Asian economies like Singapore, Japan and South
Korea tend to emphasize education by allocating a large portion of the budget to
this sector, and by implementing programmers such as gifted education, which

some detractors criticise as indicative of academic elitism.

Vocabulary
Encompasses- okpy:kaTh; 3aK1r04ar
resources- CpeCcTBa, ICHEKHbIE CPEICTBA

protectionist- CTOPOHHHK MOJTUTUKHU NPOTEKIIMOHU3MA
Tariffs —tapudmi
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Concept -nonsTHE, HACS; 00IIEe MPEACTABICHNE, KOHIICTIIINS -

QUESTIONS:

1. What is competition?

2. How many steps have been classified?

3. Who will competitive with each other?

4. What will do government do in order to prevent competition?

Grammar: Past Perfect Tense & Past Perfect Continuous

Exercise 1. Supply a suitable SIMPLE PAST or PAST PERFECT TENSE:

I. They ccooovvveiniiin.. (go) home after they ........ (finish) their work.

2. She oo (Just / go) out when I called her.

3. My brother .................ooii (eat) all the pie before we got back.

4. Hewonderedwhy I ..., (not / visit) him before.

5. Shesaidthatshe .....................oooi. (already / see) the Pyramids.

6. The fire ..... (spread) to the next building before the firemen .......
(arrive).

7. They drank small cups of coffee, after they................... (finish) dinner.

8. Hetoldmehe.............ooiiii (catch) a young lion.

9. His mother ...... (worry) a lot about him before she ...... (hear) that he
was asfe.

10.He........cooven.l. (already / learn) English before he ................

(leave) for England, but before he arrived in England, he ............
(forget) some.

l11.Mary ........... (go) swimming after she ...... (come) home. After she
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121 ............ (go) to the theatre with my friends yesterday. I ..................

(not / go) to the theatre for a year. We ............ (have) a very good time.
13.After they ............ (finish) their breakfast, they ...... (leave) for school.
I4.Linda ................... (play) tennis after she ......... (do) her homework.
15.My father ...................... (water) the flowers after he .......... (clean)

the car. Afterhe ......... (water) the flowers, he ............. (have) dinner.

Exercise 2. Combine the following sentences by using AFTER / BEFORE:

1. My mother took her umbrella. She went out.

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

10.1 fastened my seat belt. The plane took off.
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..........................................................................................

Exercise 3. Complete the following sentences:

1. After I had watched that horror film, I...............co i
She finished her homework after ........... ..o i
When I came home, my sister .................. already ...l

Before he Went OUL, ......oooiiinniiii e s

A S

They had telephoned me before ...

Exercise 4. Read the passage and answer the questions:

I had an amusing experience last year. After | had left a small village in the
south of France, I drove on to the next town. On the way a young man waved to
me. | stopped and he asked me for a lift. After he had got into the car, I said

good morning to him in French and he replied in the same language.

Except a few words, I do not know any French at all. Neither of us spoke

during the journey.

I had nearly reached the town, when the young man suddenly said, very

slowly, “Do you speak English?”
As I soon learned, he was English himself!

1. When did the writer drive on to the next town?

..........................................................................................

..........................................................................................

..........................................................................................

59



Exercise 5. Fill in the following sentences by using PAST PERFECT

CONTINUOUS TENSE:

Lo W (play) football for half
an hour when it started to rain.

7 (study) English for a
short time when the electricity went off.

3.8She oo (do) her homework before you came in.

4. His knees and hands were very dirty. He ........... (crawl) in the garden.

S T (drive) the car for five years when I sold it.

6. We were very tired. We ................... (travel) for about sixteen hours.

7. They were out of breath. They ..................... (run) for a long time.

8. He (live) in London for ten
years when he had an accident.

9. He was tired because he ....................... (write) letters all morning.

10.He ..o (repair) the radio for an hour when you arrived.

Exercise 6. Fill in the following sentences by using PAST PERFECT

CONTINUOUS TENSE:
1. Iwastiredbecause I ..............ccooiiiiiial. (type) for a long time.
2. Her boss was very angry with her because she .... (come) to work very

late.

3. I didn’t know about the earthquake because I ...... (not / watch) television.
4. She was too fat because she ................ (not / keep) her doctor’s advice.
5. Ttook my car to the garage because the brakes ................ (not / work).
6. She had to go to the dentist because she ............. (not / clean) her teeth.
7. He got bad marks because he .............................. (not / study) hard.
8. She wasn’t athome. She ......................... (go) out with her boyfriend.
9. Tthought I ... (behave) like an 1didot.
I0.He .cooovviiii . (study) English) very hard for the last few days.
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Exercise 7. Fill in the blanks with necessary words or phrases

1. It was described by Adam .... in ....of Nations.

2. Competition does not... have to be between companies.

3. Sloan deliberately created areas of..... between divisions of the company
so that each division would be competing with the other divisions.

4. Finally, most businesses also.... competition between individual
employees.

5. These situations are known as..... and are usually... or tightly regulated.

The most common example is water supplies

LESSON 13
TOPIC: 13 Microeconomic. Unemployment

Grammar: Going to

Microeconomic. Unemployment

Microeconomics (from Greek prefix micro- meaning "small"
"economics") is a branch of economics that studies the behavior of how the
individual modern household and firms make decisions to allocate limited
resources. Typically, it applies to markets where goods or services are being
bought and sold. Microeconomics examines how these decisions and behaviors
affect the supply and demand for goods and services, which determines prices,
and how prices, in turn, determine the quantity supplied and quantity demanded
of goods and services. This is a contrast to macroeconomics, which involves the
"sum total of economic activity, dealing with the issues of growth, inflation, and
unemployment. Microeconomics also deals with the effects of national

economic policies (such as changing taxation levels) on the aforementioned
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aspects of the economy. Particularly in the wake of the Lucas critique, much of
modern macroeconomic theory has been built upon 'micro-foundations' — 1.e.
based upon basic assumptions about micro-level behavior. One of the goals of
microeconomics is to analyze market mechanisms that establish relative prices
amongst goods and services and allocation of limited resources amongst many
alternative uses. Microeconomics analyzes market failure, where markets fail to
produce efficient results, and describes the theoretical conditions needed for
perfect competition. Significant fields of study in microeconomics include
general equilibrium, markets under asymmetric information, choice under
uncertainty and economic applications of game theory. Also considered is the

elasticity of products within the market system.

Vocabulary

Allocate - Ha3HauaTh; pacnpeaeIsiTh

Limit -rpanuna, npeaen; pyoex

inflation- HajyBaHUe; HAIOJIHEHNE, HAKAUMBAHUE BO3YXOM WM ra3oM
Elasticity- anacTU4HOCTB; yIPYTrOCTh

Determine -onpenensiTh, yCTAHABINBATh

QUESTIONS:

1. What is Microeconomics?
2. What is the goal of microeconomics?

3. What kind of dependence are Microeconomics and macroeconomics?

Grammar: Going to
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Exercise 1.Complete each sentence. Use GOING TO and the verb in

brackets:
L. ....... Are you going tobuy ......................... (you/buy) anew bike?
2. TOM L (not / be) a doctor.
R T (S (buy) some new shoes.
A (Helen / catch) the train?
5. Who oo (carry) the shopping for me?
6. Jimand Dinah ... (not / get) married.
To SaAM o (take) a holiday.
8. Whattime ...........oooiiiiiiii i, (you / phone) me?
0. WheTe .. (we / eat) tonight?
L0 o (not /give) a birthday present!

Exercise 2. Rewrite each sentence or question with GOING TO:

1. Joe plans to buy a new computer next year.

Joe is going to buy a new computer next year.

2. We don’t plan to play tennis this weekend.

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................



8. The forecast for tomorrow is rain.

..........................................................................................

..........................................................................................

..........................................................................................

................................................................................................

.................................................................................................

...............................................................................................

................................................................................................

................................................................................................

................................................................................................

Exercise 4. Rob Brown and Molly Gould are opera singers. A reporter has

interviewed them about their summer plans. Look at the table and, in pairs,

ask and answer questions using prompts, as in the example.

Rob Brown Molly Gould
1. give / concerts * *
2. go/ to India *
*

3. appear /ina TV show
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4. go on/ holiday in * *
August

5. take part / in charity * *

events

6. sing / at the Queen’s
party

7. make / a record *

8. sing / in a rock opera *

Example: 1. Student 1: Is Rob going to give any concerts in the summer?

Student 2: Yes, he is. Is Molly going to give any concerts in the

summer?

Student 1: Yes, she is.

...................................................................................

...................................................................................

..............................................................

...................................................................................

...................................................................................

...............................................................

...................................................................................

e e

e e

e e

e e

ce e

e e

e e

e e
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Exercise 5. Use the words / phrases from the list to complete the sentences,

as in the example:
* sell her car * be late for school * make a cake

* fix * lose weight
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1. Jane’s putting an ad in the newspaper.

She is going to sell his car.

.........................................................

2. The washing machine isn’t working.

My father

...............................................................................

..........................................................................................

4. Robert i1s on a diet.
He

.......................................................................................

Exercise 6. Fill in the blanks with necessary words or phrases

Microeconomics (from Greek prefix micro- meaning "small" +
"economics") is a branch of ............. that studies the behavior of how the
individual modern household and firms make decisions to allocate limited
resources. Typically, it applies to markets where goods or services are being
bought and sold. Microeconomics examines how these decisions and behaviors
affect the ...... and ........ for goods and services, which determines prices, and
how prices, in turn, determine the quantity supplied and quantity demanded of

goods and services.
Exercise 7. Fill in the blanks with necessary words or phrases

This 1s a contrast to ................ , which involves the "sum total of economic
activity, dealing with the 1issues of growth, .......... and ...

.Microeconomics also deals with the effects of national economic policies (such
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as changing taxation levels) on the aforementioned aspects of the economy.
Particularly in the wake of the Lucas critique, much of modern macroeconomic
theory has been built upon "............... ' — 1.e. based upon basic assumptions

about micro-level behavior.
Exercise 8. Fill in the blanks with necessary words or phrases

One of the goals of microeconomics is to analyze ........ mechanisms that
establish relative prices amongst goods and services and allocation of limited
resources amongst many alternative uses. Microeconomics analyzes ...........
failure, where markets fail to produce efficient results, and describes the
theoretical conditions needed for ......... competition. Significant fields of study
in microeconomics include general equilibrium, markets under ................
information, choice under uncertainty and economic applications of game

theory. Also considered is the ............ of products within the market system.

LESSON 14.
TOPIC: 14 Macroeconomics.

Grammar: Future Continous

Macroeconomics. Difference between macro and micro

economics.

Macroeconomics (from Greek prefix "macr(o)-" meaning "large" +
"economics") 1s a branch of economics dealing with the performance, structure,

behavior, and decision-making of the entire economy. This includes a national,
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regional, or global economy. With microeconomics, macroeconomics is one of
the two most general fields in economics.

Macroeconomists  study aggregated indicators such as GDP,
unemployment rates, and price indices to understand how the whole economy
functions. Macroeconomists develop models that explain the relationship
between such factors as national income, output, consumption, unemployment,
inflation, savings, investment, international trade and international finance. In
contrast, microeconomics is primarily focused on the actions of individual
agents, such as firms and consumers, and how their behavior determines prices
and quantities in specific markets. While macroeconomics is a broad field of
study, there are two areas of research that are emblematic of the discipline: the
attempt to understand the causes and consequences of short-run fluctuations in
national income (the business cycle), and the attempt to understand the
determinants of long-run economic growth (increases in national
income).Macroeconomic models and their forecasts are used by both
governments and large corporations to assist in the development and evaluation

of economic policy and business strategy.

Macroeconomic schools of thought

The traditional distinction is between two different approaches to
economics: Keynesian economics, focusing on demand, and neoclassical
economics, based on rational expectations and efficient markets. Keynesian
thinkers challenge the ability of markets to be completely efficient generally
arguing that prices and wages do not adjust well to economic shocks. None of
the views are typically endorsed to the complete exclusion of the others, but
most schools do emphasize one or the other approach as a theoretical

foundation.

Keynesian tradition
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Keynesian economics is an academic theory heavily influenced by the
economist John Maynard Keynes. This school focuses on aggregate demand to
explain levels of unemployment and the business cycle. That is, business cycle
fluctuations should be reduced through fiscal policy (the government spends
more or less depending on the situation) and monetary policy. Early Keynesian
macroeconomics was "activist," calling for regular use of policy to stabilize the
capitalist economy, while some Keynesians called for the use of incomes
policies. Important early proponents included Robert Solow, Paul Samuelson,

James Tobin, and Alvin Hansen.

Neo-Keynesians combined Keynes thought with some neoclassical
elements in the neoclassical synthesis. Neo-Keynesianism waned and was
replaced by a new generation of models that made up New Keynesian

economics, which developed partly in response to new classical economics.

New Keynesianism strives to provide microeconomic foundations to
Keynesian economics by showing how imperfect markets can justify demand
management.

Post-Keynesian economics represents a dissent from mainstream Keynesian
economics, emphasizing the importance of demand in the long run as well as the

short, and the role of uncertainty.

Neoclassical tradition

For decades Keynesians and classical economists split into autonomous
areas, the former studying macroeconomics and the latter studying
microeconomics. In the 1970s new classical macroeconomics challenged
Keynesians to ground their macroeconomic theory in microeconomics. The
main policy difference in this second stage of macroeconomics is an increased
focus on monetary policy, such as interest rates and money supply. This school
emerged during the 1970s with the Lucas critique. New classical

macroeconomics based on rational expectations, which means that choices are
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made optimally considering time and uncertainty, and all markets are clearing.
New classical macroeconomics is generally based on real business cycle models

such as the work of Edward Prescott.

Monetarism, led by Milton Friedman, holds that inflation is always and
everywhere a monetary phenomenon. It rejects fiscal policy because it leads to
"crowding out" of the private sector. Further, it does not wish to combat
inflation or deflation by means of active demand management as in Keynesian
economics, but by means of monetary policy rules, such as keeping the rate of

growth of the money supply constant over time.
Vocabulary

Performance - ucrojgnenue, BBIMOJIHEHUE

Consequence - (110)clieICTBUE, pe3yabTaT (4ero-.)

Savings - coepexxeHus

Consumption- notpedaeHue

Assist- momoraTtb, COJCHCTBOBAaTb, CIOCOOCTBOBAThH, OKA3bIBATh IOMOIIb
Quantities - KOJIUYECTBO; YUCICHHOCTD, YHCIIO

Emblematic- cumBonnaeckuit

Monetary Policy - nenexxnasi moiuTuka

Investment- nHBEeCTHIINA

Prices -iena

QUESTIONS:

1. What do you know about macroeconomics?

2. What do macroeconomists study?

3. Where are macroeconomic models used?

4. What kind of macroeconomic schools do you know?

5. What do you know about Keynsion tradition?

6. What kind of difference are there in Keynesian and Neoclassic tradition?
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Grammar: Future Continous

Exercise 1. Make sentences with WILL BE —ING:

1. I’m going to watch television from 9 until 10 o’clock this evening.

Soat9.301

.............................................................................

2. Tomorrow afternoon I’m going to play tennis from 3 o’clock until 4.30.

So at 4 o’clock tomorrow 1

...........................................................

3. Jim is going to study from 7 o’clock until 10 o’clock this evening.

So at 8.30 this evening he

............................................................

4. We are going to clean the flat tomorrow. It will take from 9 until 11
o’clock.
So at 10 o’clock tomorrow

L0010) 01011 0o

5. Tom is a football fan and there is a football match on television this
evening. The match begins at 7.30 and ends at 9.15. So at 8.30 this
EVETIILE .ttt ettt ettt et e et e e et e et e e et e e e e eeeeaaens

6. Don’t phone me between 7 and 8..................... (we / finish) dinner
then.

7. A: Can we meet tomorrow afternoon?

B: Not in the afternoon. ... (I / work).

8. Doyouthink ................ (you/ still / do) the same job in ten years’
time?

9. If you need to contact me, ........... (I / stay) at the Hilton Hotel until
Friday.

L0 A: (you/ see) Laura tomorrow?
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B: Yes, probably. Why?

A: I borrowed this book from her. Can you give it back to her?

Exercise 2. Ask questions with WILL YOU BE —-ING?

1. You want to borrow your friend’s bicycle this evening.

(you / use / your bicycle this evening?)

2. You want your friend to give Tom a message this afternoon.

(you/ see / Tom this afternoon?)

3. You want to use your friend’s typewriter tomorrow evening. (you / use /

your typewriter tomorrow evening?)

..........................................................................................

4. Your friend is going shopping. You want him/her to buy some stamps for

you at the post office. (you / pass / the post office when you’re in town?)

.......................................................................................

Exercise 3. A gang of criminals have a plan to steal millions of pounds from
a London bank and leave the country. They’re talking about what they will

be doing a week from now, after the robbery.

1. We/live/in luxury ...... We’ll be living in luxury. .....................
2. We/relax/atourvilla ...
3. I/sit/bythepool

4. The sun/ shine
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5. We/enjoy/ourselves
6. The police / look forus ...

7. But/we/laugh/atthem ...,

Exercise 4. Make sentences with WILL BE —ING:

1. I’m playing tennis now. (this afternoon)

......... I'll be playing tennis this afternoon. ..................

He is sleeping now. (at eleven o’clock).............oooiiiiiiiiii s,
We’re working very hard. (at this time next month).........................

They are traveling. (all night)...............

A T

She’s doing the washing up. (in an hour’s

6. He’s still mending his car. (at dinner time).................cooovviiiiiiin...

7. 1 am driving a BMW. (in two years’

9. I’m having an interview now. (at 2 o’clock this
afternoon).......................
10.We’re listening to pop music. (at this time

1707101035 (013 F

Exercise 5. Fill in the blanks with necessary words or phrases

Macroeconomics (from ...... prefix "macr(o)-" meaning '"large" +
"economics") 1s a branch of economics dealing with the performance, structure,
behavior, and decision-making of the entire economy. This includes a

............... , regional, or global economy. With microeconomics,
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macroeconomics is one of the two most general fields in .............................
study aggregated indicators such as GDP, unemployment rates, and price indices
to understand how the whole economy functions. Macroeconomists develop
models that explain the ................. between such factors as national income,
output, consumption, unemployment, inflation, savings, investment,
international trade and international finance. In contrast, microeconomics is
primarily focused on the actions of .................. agents, such as firms and
consumers, and how their behavior determines prices and quantities in specific

markets.
Exercise 6. Fill in the blanks with necessary words or phrases

While macroeconomics is a broad field of study, there are ......... areas of
research that are emblematic of the discipline: the attempt to understand the
causes and consequences of .......... fluctuations in national income (the
business cycle), and the attempt to understand the determinants of .........
economic growth (increases in national income).Macroeconomic models and
their forecasts are used by both ............ and ....................... to assist in the

development and evaluation of economic policy and business strategy.

LESSON 15.
TOPIC: Export.

Grammar: Future Perfect / Future Perfect Continuous

Export. Consumer. Import. Barter

The term export is derived from the conceptual meaning as to ship the
goods and services out of the port of a country. The seller of such goods and
services is referred to as an "exporter" who is based in the country of export
whereas the overseas based buyer is referred to as an "importer". In International
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Trade, "exports" refers to selling goods and services produced in home country
to other markets. Any good or commodity, transported from one country to
another country in a legitimate fashion, typically for use in trade. Export goods
or services are provided to foreign consumers by domestic producers. Export of
commercial quantities of goods normally requires involvement of the customs
authorities in both the country of export and the country of import. The advent
of small trades over the internet such as through Amazon and e-Bay have largely
bypassed the involvement of Customs in many countries because of the low
individual values of these trades. Nonetheless, these small exports are still
subject to legal restrictions applied by the country of export. An export's

counterpart is an import.

In national accounts "exports" consist of transactions in goods and
services (sales, barter, gifts or grants) from residents to non-residents. The exact
definition of exports includes and excludes specific "borderline" cases. A

general delimitation of exports in national accounts is given below:

o An export of a good occurs when there is a change of ownership from a
resident to a non-resident; this does not necessarily imply that the good in
question physically crosses the frontier. However, in specific cases national
accounts impute changes of ownership even though in legal terms no change of
ownership takes place (e.g. cross border financial leasing, cross border
deliveries between affiliates of the same enterprise, goods crossing the border
for significant processing to order or repair). Also smuggled goods must be
included in the export measurement.

o Export of services consist of all services rendered by residents to non-
residents. In national accounts any direct purchases by non-residents in the
economic territory of a country are recorded as exports of services; therefore all
expenditure by foreign tourists in the economic territory of a country is
considered as part of the exports of services of that country. Also international

flows of illegal services must be included.
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National accountants often need to make adjustments to the basic trade data in
order to comply with national accounts concepts; the concepts for basic trade
statistics often differ in terms of definition and coverage from the requirements

in the national accounts:

o Data on international trade in goods are mostly obtained through
declarations to custom services. If a country applies the general trade system, all
goods entering or leaving the country are recorded. If the special trade system
(e.g. extra-EU trade statistics) is applied goods which are received into customs
warehouses are not recorded in external trade statistics unless they subsequently

go into free circulation in the country of receipt.

Vocabulary
Subsequently- BocieacTBum, no3aHee, Mo3xe, MOcie, IOTOM
Trade -3ansTHE, pemeciio, mpodeccus
Obtained -nmony4ats; 700bIBaThH; IPUOOPETATH
Involvement -myrtanuria, 3ammyTaHHOCTb
Statistics -cTraTucTuKa (Hay4dHas TUCIIUTUIMHA)
Smuggled -npoBO3UTH KOHTpabaHIOI
QUESTIONS:
1.What is export?
2. What does export include?

3.What is the economic territory
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Grammar: Future Perfect / Future Perfect Continuous

Exercise 1. What will life be like in the year 2100? Complete the sentences
using WILL HAVE + PAST PARTICIPLE form:

Example: By 2100, the world’s population.... will have increased ......

(increase) to around 30.000 million.

I. Life oo (become) more automated by then.
2. COMPULETS ..oeiniiiieeiiiie e eeeiaenss (take over) many of the

jobs that people do today.

3. The earth’s supplies of oil, coal and gas ............................. (run
out).

A (scientists / find) other sources of energy?

5. How ...l education ...........coeviiiiiiiiiiiiiean.. (change)?

0. (we / find) a way to feed all the people in the
world?

Exercise 2. Use WILL HAVE + PAST PARTICIPLE form:

1. Tom and Ann are going to the cinema. The film begins at 7.30 and it is
already 7.20. And it will take them 20 minutes to get there.
When they get there, ........................... (the film / already / start)

2. Jim always goes to bed at 11 o’clock. Tom is going to visit him at 11.30

this evening. When Tom arrives, ............ccoviviiiini.... (Jim / go / to bed)

3. Tom is on holiday. He has very little money and he is spending too much
too quickly. Before the end of his holiday, .............. (he / spend / all his

money)

5. Chuck came to Britain from the US nearly three years ago. Next Monday
it will be exactly three years since he arrived. Next Monday

..................... (he / be / here / exactly three years)
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6. Next year is Ted and Amy’s 25" wedding anniversary.
They...coovvvviiiii (be married) for 25 years.

7. Jane is from New Zealand. She is traveling around Europe at the moment.
So far she has traveled about 1.000 miles. By the end of the trip,

............. (she / travel) more than 3.000 miles.

Exercise 3. Use FUTURE PERFECT TENSE:

1. BynextFebruary I .............cooiiiiiiiin, (write) my third book.

2. Thopeyou ......ooevvvviniiiiiiinn, (not / forget) my name by tomorrow.

3. Bynextweek we .......oooiiiiiiiiiii (redecorate) the house.

4., NextJulyshe ..., (be) dead for ten years.

5. Thopel......... (not / make) a lot of mistakes in this exam when I finish
it.

6. By the end of this year I ... (drive)
more than one hundred thousand kilometers with this car.

7. Thopeit ..ooooviiiiiiiiiiiiin.... (stop) raining before the match starts.

T L (have) an operation when you turn back.

9. Bythistimenext week I ... (marry).

10.If nothing 1is done one million species that are alive today
..................... (become) extinct in twenty years.

11.The tropical rain forests .................ccoovve... (disappear) in thirty years.

Exercise 4. Fill in the blanks using FUTURE PERFECT CONTINUOUS
TENSE:

1. BytheendofJuneI................... (live) in this flat for thirteen years.
2.0 (fly) to London for an hour at this time tomorrow.

3. Atthistime next week I ................ (work) for this company for 20 years.
4. Whenthebellrings I ........................... (teach) for eight hours today.
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S (wear) these glasses for five years next week.
T (drive) this car for six years tomorrow.
7. At this time tomorrow I ...l (take) a test for an hour.
8. At this time nextyearI.............. (have) a holiday in Antalya for a week.
9. Atthistimenextyear ......................... (live) in Istanbul for ten years.
10.By the time we get home they .............. (play) football for half an hour.
I11.She ..o (dance) for an hour at nine o’clock.

121 o (learn) English for ten years by the end of this year.

Exercise 5. Fill in the blanks with necessary words or phrases

1. The term export is derived from the conceptual meaning as to ship the....
and ... out of the port of a country.
2. Export of... quantities of goods normally requires involvement of the

customs authorities in both the country of export and the country of import

3. The exact definition of exports includes and excludes specific.... Cases
4. Export of services consist of all services.... by residents to non-resident.
5. Data on international trade in goods are mostly obtained through... to

custom services.

LESSON 16.

TOPIC: World economic crisis.
Grammar: WAS / WERE GOING TO

World economic crisis.

Main principles of market economy in Uzbekistan.

The term financial crisis is applied broadly to a variety of situations in

which some financial institutions or assets suddenly lose a large part of their
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value. In the 19th and early 20th centuries, many financial crises were associated
with banking panics, and many recessions coincided with these panics. Other
situations that are often called financial crises include stock market crashes and
the bursting of other financial bubbles, currency crises, and sovereign defaults.
Financial crises directly result in a loss of paper wealth; they do not directly
result in changes in the real economy unless a recession or depression follows.

Many economists have offered theories about how financial crises develop and
how they could be prevented. There is little consensus, however, and financial
crises are still a regular occurrence around the world. The global financial-
economic crisis, which broke out in 2008 and is now acquiring greater scales
and depth in the assessments of many international experts and specialists, gains
more questions than the answers about the reasons and forecasts of its further
development. Particularly this circumstance calls forth the urgency of the work
being published “The global financial-economic crisis, ways and measures to
overcome it in the conditions of Uzbekistan”, which consists of two parts: first
— impact of the global financial crisis on the economy of Uzbekistan and factors
that have prevented and mitigated its consequences; second — support of banking
system, modernization, technical renewal and diversification of production,
broad introduction of innovative technologies — a reliable way of overcoming
crisis and securing by Uzbekistan of the new achievements in the world market.
It is not a secret that one of the most considerable components of the global
financial crisis is aggravation of the problem of bank liquidity, credit market
crisis, and putting it simple, the lack of money. During the last two years the
total assets of the bank have increased 3,5 times. The volume of crediting the
small businesses and private entrepreneurship has increased 4 times, and over
150 billion soums have been channeled for these purposes. Third, raising the
competitiveness of companies by way of introducing a strict regime of saving,
stimulating the decrease of production expenses and prime cost of goods. In

2008 the proposals by economic entities have been approved to implement the
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measures aimed at cutting this year the prime cost of goods by no less than 20

percent in the leading branches and spheres of our economy.

Vocabulary

Incentives -cpencTBa MOOMIPEHUSI, CTUMYJIBI

Defaults- neBbinonHeHue (00s13aTeNbCTB), HECOOMIOIEHNE (TTPABUIT)
Measures- Mepa; eqrMHULIA U3MEPEHUS

Benefits- Boirosibl; 3 eKT; BEIUTPHIIIT

Entrepreneurship- 1) npennpuHumMaTeabCcTBO 2) aHTPEIPEHEPCTBO

Regime- exxum; BiacTh, cucTeMa, CTpoit

QUESTIONS:

1. What is crisis?

2. How can escape from crisis?

3. How financial crisis develop?

4. How financial crisis could be preventing?

5. What is banking panics?

Grammar: WAS / WERE GOING TO

Exercise 1. Join each idea in A with an idea from B. Make sentences using

WAS / WERE GOING TO and the verbs in brackets.

A B

82



1. I (take) a taxi home last night, a) but it rained all afternoon, so we

stayed at home.

2. We (write) to them when we were  b) but my boss offered me more

money, on holiday, so I decided to stay.

3. She (drive) to Scotland last weekend, c¢) but I didn’t have enough

money, so | had to walk.

4. We (play) tennis yesterday afternoon, d) but she had seen it before, so

she went to bed early.

5. She (watch) the film on TV last night, e) but her car broke down, so

she went by train.
6. I (change) my job last year. f) but we changed our minds and
phoned them instead.

1. ..I was going to take a taxi home last night, but I didn’t have enough

money, so I had to walk...

Exercise 2. Complete the sentences. Use WAS / WERE GOING TO and

these verbs: drive / get / go pick / see:

1. The train left just as Harold.................ooiiiiii i, on it.

2. Theshopclosedas T ......c.ooiiiiiiiiiiii e in it.

3. The phone stopped ringing justas [ ..............cooiiiiiiiiiiiiiiiin... it up.
4. We went to the cinema, where we .................... a film about the Mafia,

but it was so popular we couldn’t get in.
5. Bob had trouble parking. A car took the last place in the car park just

whenhe .................... nto it.
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Exercise 3. Use WAS / WERE GOING TO:

1. Did you travel by train?
No, I was going to travel by train but I changed my mind......................

2. Did you buy that jacket you saw in the shop window?
NO, L but I changed my mind.

Exercise 4. Fill in gaps.

1. In the 19th and early 20th centuries, many financial crises were . .. with

banking panics, and many . . . ..coincided with these panics.

2. Other situations that are often called . . . . crises include stock . . . . crashes

and the . . . . of other financial bubbles, . . . .crises, and sovereign defaults.

3. Financial crises . . . .result in a loss of paper wealth; they do not directly result
in changes in the real economy unless a . . . . . or. .. .follows.

4.The term financial crisis is . . . . broadly to a .. . . of situations in which some
financial . . .. orassets....lose a large part of their value.

5. There 1s little consensus, . . . ., and financial crises are still a regular . . .

.around the world.
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LESSON 17.
TOPIC: Causes of financial crisis

Grammar: Future Forms

Causes of financial crisis

It is often observed that successful investment requires each investor in a
financial market to guess what other investors will do. George Soros has called
this need to guess the intentions of others ‘reflexivity ‘.Similarly, John Maynard
Keynes compared financial markets to a beauty contest game in which each
participant tries to predict which model other participants will consider most
beautiful. Circularity and self-fulfilling prophecies may be exaggerated when
reliable information is not available because of opaque disclosures or a lack of
disclosure. Furthermore, in many cases investors have incentives to coordinate
their choices. For example, someone who thinks other investors want to buy lots
of Japanese yen may expect the yen to rise in value, and therefore has an
incentive to buy yen too. Likewise, a depositor in IndyMac Bank who expects
other depositors to withdraw their funds may expect the bank to fail, and
therefore has an incentive to withdraw too. Economists call an incentive to

mimic the strategies of others strategic complementarily.

It has been argued that if people or firms have a sufficiently strong incentive to
do the same thing they expect others to do, then self-fulfilling prophecies may
occur. For example, if investors expect the value of the yen to rise, this may
cause its value to rise; if depositors expect a bank to fail this may cause it to fail.
Therefore, financial crises are sometimes viewed as a vicious circle in which

investors shun some institution or asset because they expect others to do so.
Vocabulary

Intentions - HaMmepeHue, CTpeMIICHHE, 11€J1b; 3aMbICEIl
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Reflexivity -koadpuiineHT oTpaxeHus; oTpakarelibHasi CHOCOOHOCTD
Depositor- BKJIaJUMK; BKJIaJA4ULIa; J€MO3UTOP, JENOHEHT, HHBECTOP
Strategies- cTparerus; onepaTUBHOE UCKYCCTBO

Incentive -noOy:xneHue, CTUMYI

Exaggerated- nemomepHbIil, Ype3BbIUANHBIN, YpEe3MEPHBIN; MPEYBEIUUCHHBIH,

runepooIu3UpPOBaAHHBIN

Complementarily- 106aBOYHBIN, TOMOJIHUTEIbHBIN

QUESTIONS:

1.What the causes of financial crisis?
2.What do investors to coordinate their choices?

3.Discuss about Indy Mac Bank?

Grammar: Future Forms
Exercise 1. Fill in the blanks with the correct FUTURE forms:

(Will / Going to / Present Continuous / Simple Present)

I. A:What ............... YOU ©oviiiiieennnnnns (do) when you grow up?
B: Lo (be) an acrobat in a circus.
8. T haven’t seen him for a long time but I think I ....... (recognize) him.

3. A:Ineed some tokens to telephone my friend.

Bl (give) you some.
4. T gotthe plane tickets. I ..., (fly) on Sunday.
5. A: Have you got any plans for the summer?

B:Yes, We oo (go) to Italy in June.
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6. Don’t play with those matches; you ......................... burn yourself.
7. A: Whose is that night dress?

B:It'smine. I .................. (wear) it at John’s graduation party.
8. A: Why did you call your grandma?

Bl o, (visit) her at the weekend.

9. If your passport isn’t valid any more, you ...... (not / be able to) go

abroad this month.

10.A: What are you doing with that brush?

12.1 don’t know the meaning of this word so I ...(look) it up in the

dictionary.
13.Lookout! You .......ooovviiiiiiiiia (hurt) yourself with that knife.
14.A: I’ve got a terrible headache.
B: Have you? Wait thereand I ................... (get) an aspirin for you.
15.Mother: Your face is dirty.
Child :Allright. T ... (wash) it.
16.A: Whattime .................. thenextbus .....................l. (arrive)?
B: 13 minutes later.
17, 0L (open) the door for me, please?

18.We’re early. The film ........................ (start) at 2:30. Why don’t we

go and have something to drink?
I9He oo (call) the police as soon as he gets home.

20.A: What ................. VOU tutriieeaiiiieeeannnnnn. (do) with that dress?
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Bl o, (shorten) the skirt.

Exercise 2. Use the correct form of the FUTURE TENSE:

1. A: Oh! You’ve got a ticket for the party.
B:rYes. I, (see) it on Friday.
2. A: Tea or coffee?
Bl (have) coffee, please.
3. There isn’t any cloud in the sky. It ........................ (be) a lovely day.
4. We oo (win) the match. We’re playing really well.
5. Thefestival ... (last) for ten days.
6. I oo (have) a meal with a few friends.
There .......cooviiiiiiiail. (be) about ten of us.
7. Phil ...... (come) round us tomorrow. We .......... (be) at the airport at
9:30.
8. Why don’t you come with us. I’m sure you ............... (enjoy) the show.
9. That ... (not / cost) more than $50.
10.The museum ....................... (open) at 9:00 everyday but tomorrow it
.................... (not / be) opened at 9:00.
| S (pay) it back to you as soon as I get my salary.
12.The manager said,”We .................... (have) the meeting on Thursday.”

Exercise 3. Look at Tom and Sally’s diary below. Then, use the PRESENT

CONTINUOUS form to say what their arrangements are for this week, as

in the example:

Monday - go to the cinema
Tuesday - wvisit Sally’s parents
Wednesday - take the car to a mechanic

Thursday - buy a computer
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Friday - clean the house
Saturday - have a dinner party
Sunday - go on a picnic

1. They’re going to the cinema on

Exercise 4. Put the verb to be in Present Simple, Past Simple or Future

Simple

Ronald Frank ... a managing director of the First Bank of Kingsville on
Main Street. 2.He ... always on a business trip. 3.Yesterday he ... in
Geneva. 4. Tomorrow he ... in London.5. Last week he ... in Chicago.
6.Next week he ... in New Orleans.7. At the moment he ... in
Amsterdam.8. In two hours he .. in the Hague.9.Three days ago he ... in
Paris.10. At the end of his trip he ... usually very tired but happy.11. He ...

with his family now. 12.His sons... so much excited.

LESSON 18
TOPIC: Banking crisis. International financial crises

Grammar: Tense Review (Present Simple / Present Continuous / Simple Past)
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Banking crisis. International financial crises

The late-2000s financial crisis, also known as the Global Financial Crisis
(GFC) or the "Great Recession," is considered by many economists to be the
worst financial crisis since the Great Depression of the 1930s. It resulted in the
collapse of large financial institutions, the bailout of banks by national
governments and downturns in stock markets around the world. In many areas,
the housing market also suffered, resulting in numerous evictions, foreclosures
and prolonged unemployment. It contributed to the failure of key businesses,
declines in consumer wealth estimated in the trillions of U.S. dollars, and a
significant decline in economic activity, leading to a severe global economic

recession in 2008.

The financial crisis was triggered by a complex interplay of valuation and
liquidity problems in the United States banking system in 2008. The bursting of
the U.S. housing bubble, which peaked in 2007, caused the values of securities
tied to U.S. real estate pricing to plummet, damaging financial institutions
globally. Questions regarding bank solvency, declines in credit availability and
damaged investor confidence had an impact on global stock markets, where
securities suffered large losses during 2008 and early 2009. Economies
worldwide slowed during this period, as credit tightened and international trade
declined. Governments and central banks responded with unprecedented fiscal
stimulus, monetary policy expansion and institutional bailouts. Although there
have been aftershocks, the financial crisis itself ended sometime between late-

2008 and mid-2009.

Many causes for the financial crisis have been suggested, with varying
weight assigned by experts. The United States Senate issued the Levin—Coburn
Report, which found "that the crisis was not a natural disaster, but the result of
high risk, complex financial products; undisclosed conflicts of interest; and the
failure of regulators, the credit rating agencies, and the market itself to rein in

the excesses of Wall Street."
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Critics argued that credit rating agencies and investors failed to accurately
price the risk involved with mortgage-related financial products, and that
governments did not adjust their regulatory practices to address 21st-century
financial markets. The 1999 repeal of the Glass—Steagall Act of 1933 effectively
removed the separation that previously existed between Wall Street investment
banks and depository banks. In response to the financial crisis, both market-
based and regulatory solutions have been implemented or are under

consideration.

Vocabulary

Evictions- Bo3BpallieHre UMYIIECTBa M0 Cy1y
Rating - oueHka; onpezaeneHne UeHbl, CTOUMOCTH
Bailout - HepacKpbIThIif; HEU3BECTHBIN;
Undisclosed - momoris (B TpyIHOM MOJIOKEHUH )
Mortgage- 3akial; UIIOTEKA

Implemented- unctpyment, npubop; opyaue, CpeacTBo

Grammar: Tense Review (Present Simple / Present Continuous / Simple

Past)

Exercise 1. Complete the sentences using the verbs in brackets in the

PRESENT CONTINUOUS or PRESENT SIMPLE:

1. Pleasebe quiet. I ..., (try) to read the paper.
2. This is a very quiet town. Where ............. (people / go) in the evenings?
3. John ............. (drink) milk every night, but now he .........(drink) tea.

4. What ... (you/ do) with all that paper and glue?
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S. 1 (not / use) the computer at the moment so you can use it.

0. (Karen and John / ever / write) to you?

Exercise 2. PRESENT CONTINUOUS or PRESENT SIMPLE in context.

Put in the right form of the verb in brackets:

Laura  : Hello, George! What ........................... (you / do) these days?

George :Hi, Laura. I ..... (learn) French and Spanish at college.

What about you?

Laura :Me?Oh,I.................. (work) at a Travel Agency until August.

GOTZE & ittt e (you / like) it?

Laura :Yes, [ do. IT...... (work) in the shop most mornings, and three
afternoons a week the manager ........ (tell) me about the travel business. I ......
(work) quite long hours. I ...... (not / get) home until six, but I ....... (prefer) that

to not having enough to do.

George :Yes, I ............ (work) hard too at the moment.It ...(become)
more and more difficult to get a job using languages. They ....... (ask) for higher

and higher exam grades all the time.
Laura : Youcandoit, George. YoUu .................. (be) clever.

George : Thanks. Laura.

Exercise 3. Put the verbs in brackets into PRESENT CONTINUOUS or
PRESENT SIMPLE:

It .... is ..... winter and the snow .............. (fall). It usually ...... (snow) in

January here. Betty and James ......... (play) in the garden.

the snow very much! Their mother and father ...... (not / like) it. They always

..... (stay) in the house when it is cold. Mother usually ..... (watch) TV and
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Father ... (listen) to the radio or ......... (read) a book. At the moment they .......

(sit) in the living-room. Mother ...(write) a letter and Father ............... (read) a

book.

Exercise 4. Complete the dialogue using the verbs in brackets in the correct

form:
A: Why ... don’t you finish .... (you/not/ finish) your homework and come
and watch TV?
B: Because I ....................o L. (not / understand) it. It is too difficult.
A: Why ... (you / not / ask) your teacher to explain it?
B: Because I ... (not / like) him.
A: Andwhy ..o (you/ not / like) him?
B: WelLhe oo, (always / shout) at me.
A Why o (he / shout) at you?
B: WelL I ..., (not/ work) inclassand I ..................

....... (not / do) my homework.
Well, no wonder he .................. (shout) at you. Give me your book

now. We’ll try and do it together.

Exercise 5. Put the words in brackets in the correct place in the sentences:

NS

Do always....keep ................ my room tidy. (always)

. Doyou............. (0 S on holiday in winter? (sometimes)
.......... he .............................. helps with the housework. (never)
.She oo plays ..o cards. (rarely)

Does she .............. VISIL oo his friends? (often)
They ..o, don’™t ..o cat sweets. (often)
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7. We .oooooeen. €Al vt a lot of vegetables. (usually)
8 You...o.ovvviiiiiiia, 10010 ] AP tell lies. (never)

9. She ......... can ............ answer the teacher’s questions. (always)

Exercise 6. Put the article where necessary

1.Many causes for .... financial crisis have been suggested, with varying weight
assigned by experts.2. .... United States Senate issued .... Levin—Coburn

Report. 3.Which found "that .... crisis was not ... natural disaster, but .... result
of high risk. 4.Complex financial products, undisclosed conflicts of interest and
.... failure of regulators, .... credit rating agencies, and ..... market itself to rein

In .....excesses of Wall Street."

Exercise 7. Put the verb to be in Present Simple, Past Simple or

Future Simple

11. My sister ... ill last week. 12. She ... not ill now. 13. Yesterday we ...
at the theatre. 14. Where ... your mother now? - She ... in the kitchen. 15.

Where ... you yesterday? - I ... at the cinema. 16. When 1 come home
tomorrow, all my family .. at home. 17 ... your little sister in bed now? -
Yes, she ... . 18. ... . ... you ... at school tomorrow? - Yes, I ... 19. When

my granny ... young, she ... an actress. 20. My friend ... in Moscow now.
21. He ... in St. Petersburg tomorrow. 22. Where ... your books now? -

They ... in my bag.
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LESSON 19
TOPIC: Computer graphics and design

Grammar: Tenses (Rewrite or Combine)

Computer graphics and design
The Persons, concerning with artistic-technical activity within the framework of
one of branches of the design name in general event by designer (including
architect, designer, designer posters and other advertising graphs, verb-

designer).

The Design creative method, process and result artistic-technical designing
industrial product, their complex and systems, oriented on achievement most full
correspondence to created object and ambiences as a whole possibility and need

of the person, as utilitarian, so and aesthetic.
The Design art of the arrangement, stiletto and embellishment.

For design currently number of ways. The Design creative process of the

creation belongings, in which aesthetics.

Computer graphics are graphics created using computers and, more generally,
the representation and manipulation of image data by a computer with help from
specialized software and hardware. The development of computer graphics has
made computers easier to interact with, and better for understanding and
interpreting many types of data. Developments in computer graphics have had a
profound impact on many types of media and have revolutionized animation,

movies and the video game industry.

The term computer graphics has been used in a broad sense to describe "almost
everything on computers that is not text or sound". Typically, the term computer

graphics refers to several different things:

« the representation and manipulation of image data by a computer
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 the various technologies used to create and manipulate images
o the sub-field of computer science which studies methods for digitally
synthesizing and manipulating visual content, see study of computer

graphics

Computer graphics is widespread today. Computer imagery is found on
television, in newspapers, for example in weather reports, or for example in all
kinds of medical investigation and surgical procedures. A well-constructed
graph can present complex statistics in a form that is easier to understand and
interpret. In the media "such graphs are used to illustrate papers, reports, thesis",

and other presentation material.

VOCABULARY:
Framework- tarkibi, asosi
Branch- filial, tarmoq
Orient- yo’naltirish, yorqin
Hardware- apparat vositalari
Wide- keng

Digital- ragamli

Profound- chuqur, zehnli
QUESTIONS:

1. What are the computer graphics?
2. What is the design with computer graphics?
3. What kind of computer graphics do you know?

4. What 1s the relationship between the computer graphics and design?

Grammar: Tenses (Rewrite or Combine)
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Exercise 1. Change the tense of the following:

1. They often play cards.
a) When 1 saw them,.... When [ saw them, they were playing

cards...............
b) for two hours ........ They have been playing cards for two hours.
c) While we were studying maths, ................coooiiii
d) three hours ago ..o
e) on Saturday nights ...

f) at the moment

2. John copies two cassettes everyday.

a) since 8 0°CloCKk L
b) atpresent e

c) next Saturday ..

d) already

€) yesterday e

3. Kathy is writing a letter now.

a) every two weeks i
b) while we were playing ...........cooiiiiiiiiiii
c) whensheisalone ...

Q) JUSE e
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e) nextmonth

f) lastweek

4. He usually reads magazines.

a) foranhour
b) whenIsaw him ...
C) ©VEIrYy MOTNING ttuitiiiitentteateeaieeaaneeanneeannneenns

d) NOW

e) y et ................................................

5. The children are doing their homework.

a) yet

b) JUSt
C) EVEIY €VENINEZ iiiiiiiiiiieeiiieeaiieeaneeaanans

d) whenshecame = ...

Exercise 2. Read the sentence and then write a new sentence with the same

meaning. Begin in the way shown each time.

Example: They didn't offer Ann the job. Ann wasn't offered the job.

1. They don't pay Jim very much.

2. They will ask you a lot of questions at the interview.
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4. His colleagues gave him a present when he retired.
He ..o
5. We will send you your exam results as soon as they are ready
1
6. They didn't ask me my name.
RPN
7. 1 think they should have offered Tom the job.
Ithink Tom. ...
LESSON 20

TOPIC: Financial crisis.

Grammar: Correct Tense or Voice

Financial crisis.

The term financial crisis is applied broadly to a variety of situations in which
some financial institutions or assets suddenly lose a large part of their value. In
the 19th and early 20th centuries, many financial crises were associated with
banking panics, and many recessions coincided with these panics. Other
situations that are often called financial crises include stock market crashes and

the bursting of other financial bubbles, currency crises, and sovereign defaults.
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Financial crises directly result in a loss of paper wealth; they do not directly
result in changes in the real economy unless a recession or depression follows.

Many economists have offered theories about how financial crises develop and
how they could be prevented. There is little consensus, however, and financial

crises are still a regular occurrence around the world.
QUESTIONS:

1.What is crisis?

2.How can escape from crisis?

3.How financial crisis develop?

4.How financial crisis could be prevent?

5.What is banking panics?

Grammar: Correct Tense or Voice

Exercise 1. Fill in the blanks using the CORRECT TENSE or VOICE:

1. Listen! An old tune .............cooiiiiiiiiiiiiiiiiin. (play) on the
radio.

2. Nobody ....... (help) Mr. Green while the garage ......... (paint).

3. Mary ....... (have) a bath before she ... (call) by one of her friends
yesterday.

4. The accountant ... (look) sad because the bills ................ (pay) yet.

5. He felt sorry when he ...........................l. (realize) that his stamp
collection ...ttt (steal).

6. If I ...l (be) him, I .................. (not / treat) my father like

that. He will be sorry for that in the future.
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7. Ifshe ...l (see) me, she ....................... (get) angry with

me, because I had promised to call her out but I didn’t.

8 He ...oooviiiiii. (stop / smoke) since he .......... (have) a heart attack.

9. Assoon as She ........coooiiiiiiiiii i (finish / change)
the baby’s nappy, she ...l (take) the children to
school.

10.He said his car ........... already ......ooooviiiii (mend).

11.She said she ............... (open) her first exhibition the following month.

12.Mary and Joe want ........................... (go) to the shore which ..........

(sound) like a good idea to me.

(use) an alarm clock.

Exercise 2. Supply the CORRECT TENSE or VOICE:

| (play) the piano since I .................. (be) six.

2. . (not / look) behind you. I think, someone ........ (follow) us.

3. A: Did you hear the accident?
B:No,what ... (happen)?
A:Acyclist............... (hit) by a taxi driver in front of the post office.
B: OK, then?
A: Someone ...... (call) an ambulance and the cyclist ...... (take) to the
City Hospital.
B he ...l (have) an operation?
A: No, he ..................... but it ... (say) that he

B:.......... his parents .................. (inform) about the accident yet?
A:They ..ooooiii (already / phone) from the hospital.
B (be) his friends in hospital now?
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A:No, his friends ................ (not/allow) .........ccoevvinan. (see) him.

They .....cooennetn. (wait) right in front of the hospital ...... (hear) a

piece of news, at the moment.

4. Before Christmas all the shops and houses ................... (decorate) with

cards and Christmas trees. Presents .... (buy) for the relatives and friends.

5. Linda ... (look) very happy now, because her
boyfriend ................. (Just / give) her an engagement ring.

6. Dinner ..................... (must / cook) before we ............... (go) out.

7. April 23™ (give) as a holiday to the
Turkish children by Mustafa Kemal Atatiirk.

8. The old man ........................ (be) in prison for twenty years, by the
timehe ................. (die) last year.

9. When Jane ....................oooelll (arrive) late for the interview, she
...................... (realize) that the Director ....................... (leave)

100, you ......... (see) Ann this morning? (It’s still morning.)

| P YOU tovtiiiieannnnnns (see) Ann this morning? (It’s evening.)

120I......... (try) to learn English for three years but I ......... (not / succeed).

Exercise 3. Supply the CORRECT TENSE or VOICE:

1. Afterhe ........... (decide / give up) smoking, he ......... (begin / carry) a
pocket of sweets in his pocket .................. (prevent) him from
smoking.

2. He must have a break. He .......................iiiii (drive) for
hours.

3. My cousin, TOM ........oooiiiiiiiiiiiii i, (just / finish) his
military service. He ..., (look) for a
good job since then. Yesterday he .........................l (receive) a

letter from his old boss. In his letter, he says he needs him again, but Tom

............... (not / want / work) with him. Because they
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............... (have) some problems before he ..........................

(leave) his job.

4. After they ... (learn) the new words last
term, they ..., (start) the course book.

5. Please don’t disturb us, We .........cooiiiiiiiiiii (record)

6. JustasI......... (get up) my brother ................ (take) a photo of me.

7o SeVe i, (have) a lot of girlfriends by the
timehe ..., (get) married.

8. We are quite anxious about Jane now. She ........................ (leave)

home a fortnight ago to spend her vacation with her friends but she

................................ (write) to us yet.

9. They ............... (live) in bad conditions since the war ............ (start).
10.Before 1 .............. (come) to the USA, I ...,
(study) English in my own country.
P (not / have) any trouble with my car so far.
12.The building at the top of the hill ...l (build)
in 1920. A number of changes ......................... (make) since then.
13.When the boss ....... (come) in the office, the letters ........ (type) by the
secretary.

14.Barbara 1s a writer. She ................... already ...................... (write)
several novels. A few years ago, she ......... (give) the Pulitzer Prize.

15. Tom’s father ..., (go / swim)
everyday. He says swimming ................ (be) really good to keep fit.

Exercise 4. Fill in gaps.

l.In the 19th and early 20th centuries, many financial crises were . . . .with

banking panics, and many . . . ..coincided with these panics. 2.Other situations

that are often called . . . . crises include stock . . . . crashes and the . . . . of other

financial bubbles, . . . .crises, and sovereign defaults. 3.Financial crises . . .
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result in a loss of paper wealth; they do not directly result in changes in the real

economy unless a . . . . . or . . . .follows. 4.The term financial crisis is . . . .
broadly to a .. . . of situations in which some financial . . .. or assets. ... lose a
large part of their value. 5.There is little consensus, . . . ., and financial crises are
still a regular . . . .around the world.

LESSON 21

TOPIC: Types of financial crisis

Grammar: Passive Form

Types of financial crisis
Banking crisis

When a bank suffers a sudden rush of withdrawals by depositors, this is called a
bank run. Since banks lend out most of the cash they receive in deposits (see
fractional-reserve banking), it is difficult for them to quickly pay back all
deposits if these are suddenly demanded, so a run may leave the bank in
bankruptcy, causing many depositors to lose their savings unless they are
covered by deposit insurance. A situation in which bank runs are widespread is
called a systemic banking crisis or just a banking panic. A situation without
widespread bank runs, but in which banks are reluctant to lend, because they
worry that they have insufficient funds available, is often called a credit crunch.

In this way, the banks become an accelerator of a financial crisis.

Examples of bank runs include the run on the Bank of the United States in 1931
and the run on Northern Rock in 2007. The collapse of Bear Stearns in 2008 has
also sometimes been called a bank run, even though Bear Stearns was an

investment bank rather than a commercial bank.

International financial crises
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When a country that maintains a fixed exchange rate is suddenly forced to
devalue its currency because of a speculative attack, this is called a currency
crisis or balance of payments crisis. When a country fails to pay back its
sovereign debt, this is called a sovereign default. While devaluation and default
could both be voluntary decisions of the government, they are often perceived to
be the involuntary results of a change in investor sentiment that leads to a
sudden stop in capital inflows or a sudden increase in capital flight.Several
currencies that formed part of the European Exchange Rate Mechanism suffered
crises in 1992-93 and were forced to devalue or withdraw from the mechanism.
Another round of currency crises took place in Asia in 1997-98. Many Latin
American countries defaulted on their debt in the early 1980s. The 1998 Russian
financial crisis resulted in a devaluation of the ruble and default on Russian

government bonds.

QUESTIONS:

1.What kind of crisis do you know?
2.What is credit?

3.What is deposit?

4.What is credit crunch?

5.What is sovereign default?

Grammar: Passive Form

Exercise 1. Fill in the PASSIVE in the appropriate tense:

1. (TV /invent/ Baird) ........ TV was invented by Baird. .................
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(Pyramids / build / Egyptians) ..
(milk / produce / cows) e
(coffee / grow /in Brazil)
(chopsticks /use /in China) ...,
(plants / water / every day)
(the thief / arrest / policeman / yesterday) ...........c.oovevviiiiiiiiinnann...

(the injured man / take to a hospital / now) ...................cooeiniet.

A S AN O

(the car / repair / tOmOITOW) L

10.(the letter / send / last week)

Exercise 2. Put the verbs in brackets into PRESENT SIMPLE PASSIVE:

There i1s a chimpanzee which ..... is called ...... (call) “Bubbles™. It

............ (own) by Michael Johnson. It ....... (keep) in his home. It ... .(feed)
every day by Michael Johnson himself. It ....................... (always / dress) in

funny clothes. It ......... (said) that “Bubbles” is Michael Johnson’s only friend.

Exercise 3. Look at the Hotel Information table and write sentences as in

the example:

Hotel Information

Breakfast Rooms

In Pierrot’s Restaurant 7-9:30 am | Maid Service daily

Dinner Hot water

In Main Restaurant 8-10 pm 24 hours a day
Newspapers — Telephone calls Hotel Cinema

At the Reception Desk Film every night at 10 pm
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1. Breakfast / serve — where and when?

Breakfast is served in Pierrot’s Restaurant between 7 and 9:30 am.

2. Dinner / serve — where and when?

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

Exercise 3. Put the verbs in brackets into PAST SIMPLE PASSIVE:

Two men ..... were seen ....... (see) breaking into a house in my street last
night. The police ......................ol. (call) and they arrived very quickly.
One man ......... (catch) 1mmediately. The other escaped, but he
...................... (find) very soon. Both men ........................... (take) to
the police station where they .......................... (question) separately by a
police officer. Thetwomen .....................ooii.. (charge) with burglary.

Exercise 4. Turn from ACTIVE into PASSIVE:

1. The gardener has planted some trees.

.... Some trees have been planted by the gardener ..

2. Doctor Brown will give you some advice.
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..........................................................................................

.......................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

Exercise 5. Using the PASSIVE, ask questions to which the bold type words

are answers.

1. Columbus discovered America. .. Who was America discovered by...?
2. Wekeepmoney inasafe. . ?
3. Abeestunghim. ?
4. They speak Italian in Italy. .. ?
5. They have taken his aunt to hospital. ... ?
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6. The boys damaged the television. ..., ?

7. Da Vinci painted the Mona Lisa. ..., ?
8. He invited 30 people to his party. ..., ?
9. They grow bananas in Africa. ... ?

Exercise 6. Turn from ACTIVE into PASSIVE:

1. You must leave the bathroom tidy. .. The bathroom must be left tidy.

2. You should water this plant daily. ...
3. Our neighbor ought to paint the garage. ..............ccooiiiiiiiiiiin..n.
4. I have to return these books to the library. ...l
5. You must extinguish your cigarettes.  ..........cciiiiiiiiiiiiii .
6. You must dry-clean this shirt. ...
7. Someone will pay you in ten days. ...
8. You can  improve  your  health  with more  exercise.
0. People must obey the law.

10. The cleaner i1s going to mop the kitchen  floor.

.................................

Exercise 7. Turn from ACTIVE into PASSIVE:

1. Someone is helping her with the hosework.....................o.
9. A pickpocketrobbedme................ooiiiii
10. The mail-order company sent Mrs. Green a parcel............................
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1. A dog 1s chasing the

12. My friend sent me an Ivitation..............coooeiiiiiiinenn...
13. The farmer is building anew barn.......................ooonL
14. The secretary has given Mrs. Jones some letters....................

15.The traffic warden had already given him a ticket for illegal parking.

.........................................................................

Exercise 8. Fill in gaps.

1.A situation in which bank runs are . . . . is called a systemic . . . . . crisis or just
a banking panic. 2.Examples of bank runs . . . .the run on the Bank of the . . . . ..
.n 1931 and the run on Northern Rock in 2007. 3.When a country that . . . .. a
fixed exchange rate 1s . . . . . forced to devalue its . . . . . because of a speculative
attack, this is called a currency crisis or . . . . . of payments crisis. 4.When a
country . . .. to pay back its . . . .. debt, this is calleda . . . .. default. 5.While
devaluation and . . . .could both be voluntary decisions of the government, they
are often....tobethe..... results of a change in investor . . . .that leads to a

sudden stop in capital . . . .or a sudden increase in capital flight.

LESSON 22
TOPIC: Causes of financial crises

Grammar: Passive Form

Causes of financial crises
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It is often observed that successful investment requires each investor in a
financial market to guess what other investors will do. George Soros has called
this need to guess the intentions of others 'reflexivity '.Similarly, John Maynard
Keynes compared financial markets to a beauty contest game in which each
participant tries to predict which model other participants will consider most
beautiful. Circularity and self-fulfilling prophecies may be exaggerated when
reliable information is not available because of opaque disclosures or a lack of

disclosure.

Furthermore, in many cases investors have incentives to coordinate their
choices. For example, someone who thinks other investors want to buy lots of
Japanese yen may expect the yen to rise in value, and therefore has an incentive
to buy yen too. Likewise, a depositor in IndyMac Bank who expects other
depositors to withdraw their funds may expect the bank to fail, and therefore has
an incentive to withdraw too. Economists call an incentive to mimic the

strategies of others strategic complementarity.

It has been argued that if people or firms have a sufficiently strong
incentive to do the same thing they expect others to do, then self-fulfilling
prophecies may occur. For example, if investors expect the value of the yen to
rise, this may cause its value to rise; if depositors expect a bank to fail this may
cause 1t to fail. Therefore, financial crises are sometimes viewed as a vicious
circle in which investors shun some institution or asset because they expect

others to do so.

QUESTIONS:

1.What the causes of financial crisis?

2.What do investors to coordinate their choices?
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Grammar: Passive Form

Exercise 1. Read each sentence. Then make two new sentences in the

PASSIVE:

1. People say Tom Cruise is the richest movie star.
a) It is said that Tom Cruise is the richest movie star.
b) Tom Cruise is said to be the richest movie star.

2. Everybody thinks that Hakan is a good football player.

Q) Lt

b) Hakan ...
3. They say that his books are still popular.

A) Lt :

b) HiS BOOKS ..o .

4. They report that at least 10.000 dolphins are caught in the nets of tuna

fishers every year.

5. They estimate that 1500 square kilometers of rainforests is cut every year.
A) Lt :
b) 1500 square kilometers of rainforests ...................ooeveiiiinn....

6. We knew that pencil lead is made from graphite, clay, water and wax.

A) Lt .
b) Pencillead ..., .
7. They reported that the railway line was buried under tons of rock and
earth.
A) Lt :
b) Therailway lin€ ..........cooeiiiiiiii e :

8. People don’t think that inflation will go down.
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b) Inflation ..o
9. People expect that the third bridge will be built over the Bosphorus Strait.

A) Lt :

b) The third brid@e ........ccoviniiiii e,
10.People believe that he is living abroad.

Exercise 2. Read each sentence. Then make two new sentences in the

PASSIVE:
1. People expect that taxes will be reduced soon.

TR .
D, TaXeS oottt .

2. People say that the monument is over 2000 years old.

- T | .
b. The MONUMENT .. ..ottt e e )

3. People expect that the president will resign.

U .

b. The president ...........ooiiiiiiiiiiii e, :
4. People think the fire started at about 8 o’clock.

O .

b, The fIre ..o :

5. Journalists reported that seven people had been injured in the fire.
U .
b. Seven PeoOPle «..uviiii e .
6. People say the bridge is unsafe.
U .
b. The bridge ....ccvviii e :
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Exercise 3. REPORT these rumours:

1. People say that the actress Tania Revesky has refused a part in the film
Volcano.
a) Ttissald ..oooii .
b) The actress Tania Revesky ..., .
2. Her friends have reported that the newsreader Ann Slater is furious at
losing her job.
Q) Lt .
b) The newsreader Ann Slater .............coooiiiiiiiiiiiii .. :
3. Lots of people believe that The Prime Minister and his wife are getting
divorced.
A) Lt .
b) The Prime Minister and his wife ..., .
4. Journalists have said that The footballer Gary Johnson earns $ 1 million a
year.
A) Lt :
b) The footballer Gary Johnson ..............ccooiiiiiiiiiiii i, .

Exercise 4. Put the verb to be in Present Simple, Past Simple or Future

Simple

1. Ronald Frank ... a managing director of the First Bank of Kingsville on
Main Street. 2.He ... always on a business trip. 3.Yesterday he ... in
Geneva. 4. Tomorrow he ... in London.5. Last week he ... in Chicago.
6.Next week he ... in New Orleans.7. At the moment he ... in
Amsterdam.8. In two hours he .. in the Hague.9.Three days ago he ... in
Paris.10. At the end of his trip he ... usually very tired but happy.11. He ...

with his family now. 12.His sons... so much excited.
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LESSON 23
TOPIC: The technology of polygraph(Printing)

Grammar: Passive Form

The technology of polygraph(Printing)

Printing is a process for reproducing text and images, typically with ink
on paper using a printing press. It is often carried out as a large-scale industrial

process, and is an essential part of publishing and transaction printing.

The development of printing was preceded by the use of cylinder seals in
Mesopotamia developed in 3500 B.C., and other related stamp seals. The
earliest form of printing was woodblock printing, with existing examples from
China dating to before 220 A.D. and Egypt to the fourth century. Later
developments in printing include the movable type, first developed by Bi Sheng
in China, and the printing press, a more efficient printing process for western
languages with their more limited alphabets, developed by Johannes Gutenberg

in the fifteenth century.

Woodblock printing is a technique for printing text, images or patterns
that was used widely throughout East Asia. It originated in China in antiquity as
a method of printing on textiles and later on paper. As a method of printing on
cloth, the earliest surviving examples from China date to before 220 A.D. and

examples from Roman Egypt date to the fourth century. Gravure printing is an
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intaglio printing technique, where the image to be printed is made up of small
depressions in the surface of the printing plate. The cells are filled with ink and
the excess is scraped off the surface with a doctor blade, then a rubber-covered
roller presses paper onto the surface of the plate and into contact with the ink in
the cells. The printing plates are usually made from copper and may be produced

by digital engraving or laser etching.

Gravure printing is used for long, high-quality print runs such as
magazines, mail-order catalogues, packaging, and printing onto fabric and
wallpaper. It is also used for printing postage stamps and decorative plastic

laminates, such as kitchen worktops.

Printed electronics is the manufacturing of electronic devices using
standard printing processes. Printed electronics technology can be produced on
cheap materials such as paper or flexible film, which makes it an extremely cost
effective method of production. Since early 2010, the printable electronics
industry has been gaining momentum and several large companies, including
Bemis Company and Illinois Tool Works have made investments in printed
electronics and industry associations including OE-A and Flex Tech Alliance are

contributing heavily to the advancement of the printed electronics Indus

Vocabulary

Typically- oddiy essential part- zarur qism
transaction- kelishuv, ish, tadbir pattern- misol, shablon, model
depression- tushkunlik, chuqurlik cheap- arzon

investment-  tashkilot, qo’yilma contributing-  yordam  beruvchi,
ko’maklashuvchi engraving- 0’yish

QUESTIONS:

1. What is a print?

2. Where is often used printing?
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3. What do you know about the printed electronics?
4. Tell us about the economic way of the printed electronics technology

5. What do you know about the ancient print?

Grammar: Passive Form
Exercise 1. Put the following sentences into the PASSIVE VOICE:

1. Someone has already paid the electrician for his work.

.........................................................................................

.........................................................................................

.........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

10.Why didn’t they mend the roof before it fell in?
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..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

Exercise 2. Read the following sentences and write another one with the

same meaning:

1. It is believed that the wanted man is living in New York.

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

..........................................................................................

8. It is reported that two people were seriously injured in the accident.

118



..........................................................................................

..........................................................................................

..........................................................................................

........................................................................................

........................................................................................

........................................................................................

........................................................................................

.........................................................................................

.........................................................................................

Exercise 3. Change these sentences into PASSIVE FORM:

1. People believe that the strike will end soon.

........................................................................................

........................................................................................

........................................................................................

........................................................................................



5. Who has designed these buildings?

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

Exercise 4. Put the verb into the correct form.

Examples: Please don't make so much noise. I am studying (study).
Let's go out now. It isn’t raining (not/rain) anymore.

Listen to those people. What Ilanguage are they speaking
(they/speak)?
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. Pleasebe quiet. I ................... (try) to concentrate.

Look! It ...l (snow)
Why ... (youw/look) at me like that? Did I say something
wrong?

S You e (make) a lot of noise. Can you be a little bit quieter?

. Excuse me, I ................ (look) for a phone booth. Is there one near
here?

. (at the movies) It's a good movie, isn't it? .................. (you/enjoy) it?

. Listen! Can you hear those people next door? They ................ (yell) at

each  other again.

. Why ............... (you/wear) your coat today? It's very warm.
2 (not/work) this week. I'm on vacation.
10. I want to lose weight. [ ...................... (not/eat) anything today.
LESSON 24

TOPIC: The crisis in Greece

Grammar: Reported Speech

The crisis in Greece

In the early-mid 2000s, Greece's economy was strong and the government

took advantage by running a large deficit, partly due to high defense spending

amid historic enmity to Turkey. As the world economy cooled in the late 2000,

Greece was hit especially hard because its main industries—shipping and

tourism—were especially sensitive to changes in the business cycle. As a result,

the country's debt began to pile up rapidly. In early 2010, as concerns about
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Greece's national debt grew, policy makers suggested that emergency bailouts

might be necessary.

On 1 May 2010, the Greek government announced a series of austerity
measures to persuade Germany, the last remaining holdout, to sign on to a
larger EU/IMF loan package. The next day the eurozone countries and the
International Monetary Fund agreed to a three year €110 billion loan retaining
relatively high interest rates of 5.5%, conditional on the implementation of harsh
austerity measures. Credit rating agencies immediately downgraded Greek
governmental bonds to lowest junk status. This was followed by an
announcement of the ECB on 3 May that it will still accept as collateral all
outstanding and new debt instruments issued or guaranteed by the Greek
government, regardless of the nation's credit rating. The new austerity package
was met with great anger by the Greek public, leading to massive protests, riots
and social unrest throughout Greece. On 5 May 2010, a national strike was held
in opposition to the planned spending cuts and tax increases. In Athens some

protests turned violent, killing three people.

On 7 December 2011, the new interim national union government led by
Lucas Papademos submitted its plans for the 2012 budget, promising to cut its
deficit from 9% of GDP 2011 to 5.4% in 2012, mostly due to the write-off of
debt held by banks. Excluding interest payments, Greece even expects a primary
surplus in 2012 of 1.1%. According to an IMF official austerity measures have
helped Greece bring down its primary deficit from €24.7bn in 2009 to just over
€5bn in 2011.

1)What is the main industries of Greece?

Grammar: Reported Speech
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Exercise 1. Change the following sentences from DIRECT to INDIRECT
SPEECH:

b

1. He said, “I will be here at noon.’

He said that he would be here at noon.

2. Mary said, “The train will probably arrive on time.”

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

.........................................................................................

13.Mr. Smith said, “I will refuse their offer.”
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........................................................................................

........................................................................................

........................................................................................

........................................................................................

........................................................................................

........................................................................................

........................................................................................

.......................................................................................

Exercise 2. REPORT what the guests said at a wedding last Saturday:

1. Miss Moore: “They’ll make a lovely couple.”
Miss Moore said (that) they would make a lovely couple.

2. Mr. Smith: “They’re going to live in Brighton.”

..........................................................................................

.......................................................................................

..........................................................................................

.......................................................................................



6. Miss Mayall: “The bride’s father has bought them a big flat.”

................................................................................

Exercise 3. Write sentences about Jane’s trip to Paris:

1.

We’re taking the nine o’clock plane.

Jane told me they were taking the nine o’clock plane.

. I’ll have to get up early.
She Said ..o

. I don’t really like traveling by air.
She told me ... ...

But it’s the easiest way to travel.

Butshedecided .......coooniiniiii e

. We’re going to spend a week in Paris.

She told ME oo e e

I want to go up the Eiffel Tower.

. We’ve been to Paris before.

She told ME o ei e e e

. But we didn’t see everything.

But she Said ....coovniii e

I’ll send you a postcard.

She SaId .....vviii

10.But I won’t write you a letter.

But she told mMe ..o

11.’m very excited!

She Sald ..o

12.We’ll be in Paris tomorrow!

.......
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The last thing she said was that ...,

Exercise 4. REPORT the police-officer’s questions to the shop owner:

1. What’s your name?

The police-officer asked him what was his name was.

2. Did you see the robbers?

..........................................................................................

.......................................................................................

....................................................................................

.......................................................................................

.......................................................................................

Exercise S. Turn the following dialogue into REPORTED SPEECH:

Sally: Have you applied for the job? Sally asked Diane if she had applied for
the job

Diane: Yes, I had an interview yesterday. Diane told her.....................
Sally: How did it go?

Diane: Fine, but I'm wondering if [ want ... the job because I will

have to move ...to Manchester. ...
Sally: What will you do then?

Diane: If they offer me the job, [ can’t ......... acceptite....oooverennnnn...
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Exercise 6. Write what the family said at the dinner table:

1. Mother: “Does anyone want some more potatoes?”

Mother asked if anyone wanted some more potatoes.

Father: “Pass me the wine, Beth.”. ...
Beth: “The chicken is very nice.”..........cooiiiiiiiiiii i
Grandfather: “I’m going to start my diet tomorrow.”.....................
Grandmother: “Don’t eat with your mouth open, Sam!”.....................
Tim: “This is the best dinner I’ve had!”..............................

Jean: “Is there any more salad, Mum?”.................coiiiiiiiiiiiiiin..

U

Sam: “I’'m very hungry because I only had a sandwich for lunch
t0daY.” . e
9. Helen: “What are we having for dessert, Mum?”..............................

10.Bob: “I don’t want anything else to eat.”..............coiiiiiiiiiiiiiinnn.

Exercise 7. Gavin has worked for Bisco Supermarkets for thirty years. He
can still remember his job interview after leaving school and he can

remember the questions that the interview asked him:
Example: “Where do you live?” She asked him where he lived.
“Have you worked before?” She asked him if he had worked before.

1. “Why do you want the job?”
She asked him ... ...

2. “How did you hear about it?”

She asked him. ..o e e e,

3. “Are you fit?”
She asked NIm ..o e e e e

4. “Can you work on Saturdays?”

She asked NIM. ..o e e e e e,

5. “How will you travel to work?” ...,



6. “Have you got a bicycle?” ... ...
7. “How much do you expect to earn?”...........coevviiiiiiiiiniiiennennnn

8. “When can you start?”. ... ...ooiiiii e

Exercise 8. Complete the questions in Past Perfect Simple.
1. (what/ Bob / do) that he was kept in after school?
2. (you/ eat) anything before you went to the theatre?
3. (he/ live) in London before he moved to Glasgow?
4. (she/ find) a new job by that time?
5. (they / book) a room before they went to Dublin?
6. (how often / you / ring) the bell before he answered the door?
7. (why / they / have) dinner before they came to the party?
8. (Carly / wash) the dishes when her mum came home?
9. (you/read) the contract before you signed it?

10.(who / live) in the house before we moved in?

LESSON 25
TOPIC: THE GLOBAL FINANCIAL-ECONOMIC CRISIS OF
UZBEKISTAN.

Grmmar: Reported Speech

THE GLOBAL FINANCIAL-ECONOMIC CRISIS OF UZBEKISTAN.
The global financial-economic crisis, which broke out in 2008 and is now

acquiring greater scales and depth in the assessments of many international
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experts and specialists, gains more questions than the answers about the reasons
and forecasts of its further development.

Particularly this circumstance calls forth the urgency of the work being
published “The global financial-economic crisis, ways and measures to
overcome it in the conditions of Uzbekistan”, which consists of two parts:
first — impact of the global financial crisis on the economy of Uzbekistan and
factors that have prevented and mitigated its consequences;
second — support of banking system, modernization, technical renewal and
diversification of production, broad introduction of innovative technologies — a
reliable way of overcoming crisis and securing by Uzbekistan of the new
achievements in the world market.

It i1s not a secret that one of the most considerable components of the
global financial crisis is aggravation of the problem of bank liquidity, credit
market crisis, and putting it simple, the lack of money. During the last two years
the total assets of the bank have increased 3,5 times. The volume of crediting the
small businesses and private entrepreneurship has increased 4 times, and over
150 billion soums have been channeled for these purposes.

The policy measures of the Anti-crisis program aimed at addressing the
following key tasks

First, it is further rapid modernization, technical and technological re-
equipment of companies, and active introduction of the latest flexible
technologies. Above all, it concerns the main branches of economy, as well as
the industries, which produce the export-bound goods, and are being localized.
We put forward the task of accelerating the implementation of the adopted
sector programs of modernization, technical and technological re-equipment of
production, transition to international quality standards that will allow to ensure
the stable positions both in foreign and domestic markets.

Second, the implementation of concrete measures to support the exporter-

companies in ensuring their competitiveness at foreign markets given the rapid
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worsening of current conditions, creation of additional incentives for exports, in
particular:

- allotting them the privileged credits to replenish the circulation funds with a
term of until 12 months on the rate which does not exceed 70 percent of the
refinancing rate of the Central Bank;

- prolonging until 2012 relieving the companies with foreign investments, which
produce the finished goods, from levying all types of taxes and duties to the
budget but for a value added tax;

- restructuring the sum of overdue and current debts on the bank credits and
writing off the penalty fees on the payments to budget, and rendering other no
less important benefits and preferences.

Third, raising the competitiveness of companies by way of introducing a
strict regime of saving, stimulating the decrease of production expenses and
prime cost of goods. In 2008 the proposals by economic entities have been
approved to implement the measures aimed at cutting this year the prime cost of
goods by no less than 20 percent in the leading branches and spheres of our
economy.

It 1s envisaged to elaborate the efficient mechanism to stimulate the heads and
responsible persons for achieving the set parameters in terms of decreasing the
prime cost.

Along with that the Anti-crisis program envisions the mechanism on
limiting in 2009 the rise of prices for all types of energy carriers and main types
of communal services no more than by 6-8 percent with absolute ensuring of
profitability of their production.

Fourth, the implementation of measures to modernize the electro-energy, reduce
the energy capacity and introduce the effective system of energy saving. Further
raising competitiveness of our economy and growth of well-being of population
mainly depend on how sparingly and thriftily we will learn to use existing

resources and, firstly, the electro and energy resources.
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Fifth, given falling demand at the world market the support of local
producers by way of stimulating demand at the domestic market plays a key role

in preserving the high economic growth rates.

Grmmar: Reported Speech
Exercise 1. Statements:
Example: The boy said, “My name is Mark.”
The boy said (that) his name was Mark.

Do the same:

1. Mary said, “I like Turkish pop music.”

..............................................................................

..............................................................................

..............................................................................

..............................................................................

..............................................................................

..............................................................................

..............................................................................

..............................................................................

9. The teacher said, “If you don’t study regularly, you’ll fail.”
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..............................................................................

...............................................................................

................................................................................

................................................................................

Exercise 2. Imperatives:
Examples: * The teacher always says to us, “Study very hard.”

The teacher always tells us TO study hard.

b

* The teacher says, “Don’t talk in the class.’

The teacher tells us NOT TO talk in the class.

Do the same:

1. Woman to the porter: “Carry my suitcases.”

................................................................................

...............................................................................

...............................................................................

...............................................................................

...............................................................................

................................................................................

................................................................................

................................................................................
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9. Young man to the young woman: “Give me one of your photographs.”

................................................................................

................................................................................

................................................................................

Exercise 3. Wh- questions:
Examples: * “What is the time?” he asked.

He asked me what the time was.

* “Where do you live?” he asked Mary.

How wanted to know where Mary lived.

Do the same:

1. He asked, “How long does it take you to have lunch?”

..................................................................................

..................................................................................

..................................................................................

..................................................................................

..................................................................................

..................................................................................

..................................................................................

..................................................................................

..................................................................................
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10.The passengers asked, “When did the last train leave?”

..................................................................................

..................................................................................

Exercise 4. Yes / No questions:

(X3

Are you busy?” he asked me.

He asked me IF I was busy.

Examples: *

* “Do you like banana?” he asked his friends.
He asked his friends IF they liked banana.

Do the same:

1. She asked, “Do you live with your family, Helen?”

......................................................................................

......................................................................................

......................................................................................

......................................................................................

......................................................................................

......................................................................................

......................................................................................

......................................................................................

9. Mary asked, “Do you want me to help you, Larry?”
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......................................................................................

......................................................................................

Exercise 5. Change into INDIRECT SPEECH:
1. Bob says, “I want to play tennis this afternoon.”

.....................................................................................

.....................................................................................

.....................................................................................

.....................................................................................

.....................................................................................

.....................................................................................

8. “How long have you waited for me?”

What does Charles ask Fiona?...............cooooi i,
9. “Does it rain in winter in Somali?”

What does the teacher ask?.............ooiiiiiiiiiiiii i
10.“Did you post the letter?” asks Rachel..................coooiiiiia,

Exercise 6. Change into INDIRECT SPEECH:
You can use AND, BUT, BECAUSE, ADD to join the sentences.
1. Brenda said to Jimmy, “Please, turn off the TV. The film is boring.”

....................................................................................
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2. “Wash your face and say GOOD MORNING to everybody.” says his

....................................................................................

....................................................................................

....................................................................................

....................................................................................

....................................................................................

....................................................................................

10.Mr. Newman said to Nicky, “Don’t make a lot of noise. I want to listen to
BN WS, . e e

11.“Don’t turn it up. I have a headache.” says the mother.

....................................................................................

....................................................................................

13.Terry said to Ashley, “Don’t speak German. Speak English. They can’t
understand YOU.” . ... e

14.“Please, be quiet! The baby is sleeping.” says Mrs. Newton to the
children....... ...

15.“Will you please move aisde? I can’t watch television.” says John.

16.Mark said, “I want to buy a new car. Ours is very old and spends a lot of

29
01515 40 P
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17.Tom said to Carol, “Can I borrow your dictionary. Mine is at home.”

....................................................................................

19.Sandy said to Danny, “Does your mother work? I see her on the bus
BV YAy . et e

20.Tom told Jane, “I’m bored. Can we go to the cinema?”

....................................................................................

....................................................................................

22.Mother said to her son, “Your friends are playing in the garden. Don’t you
want to play with them?”. ... .. ...

23.Jim says to his son, “When will you go? You are very late for school.”

....................................................................................

....................................................................................

Exercise 7. Fill in gaps.

1. A situation in which bank runs are . . . . is called a systemic . . . . . Crisis or
just a banking panic. 2. Examples of bank runs . . . .the run on the Bank of the . .
.. ...in 1931 and the run on Northern Rock in 2007. 3.When a country that . . . .
. a fixed exchange rate 1s . . . . . forced to devalue its . . . .. because of a
speculative attack, this is called a currency crisis or . . . . . of payments crisis.
4.When a country . . . . to pay back its . . . .. debt, this is called a . . . .. default.
5.While devaluation and . . . .could both be voluntary decisions of the
government, they are often....tobethe..... results of a change in investor . .

. .that leads to a sudden stop in capital . . . .or a sudden increase in capital flight.
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VOCABULARY
a bill expires cpoxk Bekcessi HacTynaeT
A bond coupon Tro/10BOI 0OIMrallMOHHBIN KyTIOH
a good deal of money wmHoOrO NEeHer
a posteriori
a posteriori precision anocTepUOpHasi TOUHOCTh
a posteriori risk anmocrepuopHbIN pUCK
a priori bound ampuopHas oreHKa
abandon a claim oTka3bIBaThCs OT TPEOOBAHMS, OTKA3BIBATHCS OT MPETEH3UU
abandon a patent oTKa3aTbCs OT MAaTEHTA
abate a tax CHWXaTh HaJIOT
accept a bill for honor akmentoBarh Bekcelb ISl CHAacEHUS KpeauTa
BEKCeJIe1aTeNs
accept a bill akmenToBaTh BEeKCeEIb
accept a contract TPHHATH KOHTPAKT
accept a lot npuHUMATH NAPTUIO (HAMP. U3ETUN)
accommodate with a loan ngaBaTh KOMy-110OO JE€HBIY B3aWMBbI
act as a guarantor JI€MCTBOBAaTh B KAYECTBE MOPYUUTEIIS
act as a trustee J1eMICTBOBAThH B KAYECTBE JIOBEPEHHOTO JIMIIA
adjudicate a bankrupt 00BABIATH HETIATEKECTOCOOHBIM
adjust supply to a current demand mnpuBecTU NpeaoKEeHUE B COOTBETCTBUE C
TEKYITUM CIIPOCOM

adjust to a common basis npuUBECTH K eIUHOMY 0a3ucy
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admit a hypothesis npuHUMaTh TUIIOTE3Y
advise a bill aBu3zoBaTh BeKcelnb
after the expiry of a period 1o ucTedeHuu onpenenEéHHOro Nepuoia
allot a profit pacnpenensiTe puOBLIL
allow a claim mnpu3HaBaTh TpeOOBaHUE, MPUHUMATh TPEOOBaHUE
allow a loan pa3pemats Bbl1auy KpeniuTa, NpeAOCTaBISATh CCYAY
alter a firm nepeumeHoBaTh pupmy
amortization of a loan moramenue KpeauTa
annul a patent aHHyJIMpPOBATH MATEHT
applicant for a credit cowuckarens KpeauTa
application for a loan 3asBka Ha mosiyueHue 3aiima
appoint a board Ha3zHauaTh Opras yrnpaBJICHHs
appoint a trustee Ha3HAYUTH JOBEPECHHOE JIUIIO
approach to a problem noaxon x mpobieme
arrange for a payment to be made npou3BOAUTH TIATEXK
as a down payment B KauecTBe IEPBOTO B3HOCA
assume a liability for debt Opath Ha ceOs OTBETCTBEHHOCTH IO JOJITaM
assume a liability npunuMaTh 0053aTENHCTBO
bargain over a price J10roBapuBaThCs O LIEHE
be entitled to a share in the profit umeTs npaBo Ha 1010 TPUOBLIN
bearing a fixed rate of interest ¢ ¢puUKCUpOBaAaHHOIN MPOLIEHTHOMN CTaBKOM
black economy n
the black economy  TeHeBas S5KOHOMHUKA
build a money balance HakonuTh cymmy aeHer
cancel a letter of credit anHynMpoBaTH aKKPEAUTUB
cancel a mortgage aHHYJIMPOBATh 3aKIATHYIO
cancel a patent aHHYJIUpPOBATh MATEHT
cancel a policy aHHynHpOBaTh MOJUC
cancel a power of attorney o0OBSBIATH JHOBEPEHHOCTh HEICHCTBUTEIBLHOM,

aHHYJIMPOBATH JOBEPEHHOCTh
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cancellation of a contract pacTopkeHHe KOHTpaKTa

canvass a district for orders 100uBaTbCs 3aKa30B B pailoHe

capital of a company akImOHEPHBIN KaIUTAI KOMIAHUU

carry out a currency reform oCyIIeCTBISTh ACHEKHYIO pehOopMy TPOBOAUTH
JIEHEXKHYI0 pehopmy

carry out a deal 3aknrouars crenky

carry over a transaction OTCpPOYHUTH CJIEIKY (IEPEHECTU OKOHYATENIbHBIN
pacuer)

cash a bill mosydath J€HBIM MO BEKCENIO

casualty of a financial crisis >xepTBa puHAHCOBOTO KpHU3UCa
cater for a mass demand nOCTaBISATH TOBApHl , YAOBJIETBOPSIONINE MACCOBBIN
crpoc

cause a recession BbI3BIBATh SKOHOMHUYECKUM criaj

cell on a scale mpogaBaTh axkuMU B TEPUOJ MOBBIIMICHHUS KypcoB (IO
pacTymemy Kypey)

center of a sample 1eHTp BEIOOPKH, OJIyCyMMa KpailHUX 3Ha4Y€HUI BHIOOPKH

change a cheque mnomyyYaTh HaITUYHBIE JEHBIU IO YEKY

change a  commission rate U3MEHATb  CTaBKy  KOMHCCHOHHOIO
BO3HArpaKJICHUS

channel money to a loan wucHoONB30BaTh AEHBIM JJIS BBIIAYN CCY/IbI

charge a commission Ha4YUCIATh KOMUCCHUIO B3bICKATh KOMHUCCHUIO

charge a price Ha3HauyaTh LIEHY

check drawn on a bank uyek , BeImMcanHBIN Ha OaHK

claim a package TpeOoBaTh 3aKIIOUEHHS COIJIAIICHUS C MPOJPCOI30M IO
LETIOMY PsIJlY BOIIPOCOB

clear a business 0310pOBIATH JI€JIO

clear a mortgage oIUTaYMBATH 3aKIATHYIO

clinch a bargain okoOHYaTeIbHO IOTOBOPUTHCS O 3AKIIOUYECHUH CACITKH

clinch a deal okoHYaTEIBLHO TOTOBOPHUTHCS O 3aKIIOUCHUH CIICIIKH
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close a gap yMeHbBIIATh pa3pbIB, COKpAIIaTh pa3phiB (HAMp. B YPOBHE
TEXHOJIOTUYECKOTO PA3BHUTHSI)

close a letter of credit 3akpbIBaTh aKKpeIUTHB

close a position 3aKkpbITh MO3UIMUIO (IPOJATH LIEHHbIE OyMaru, 3aKJIIOUYUTh
JUKBUJIALMOHHYIO CIENKY )

close a year in the black 3aBepmuTh roj ¢ IPUOBLILIO

close off a line of credit 3akpbIBaTh KPEAUTHYIO JTUHUIO

close up a shop 3akpbITh Marasus, TUKBUIUPOBATH Mara3uH

closed shop with a closed union npeanpusiTue , npuHUMaloiiee Ha paboOTy
TOJBKO YJICHOB JAHHOTO MPpodCcor03a
collect a debt moxayYuThH AEHBIU B CUET AOJTA

come into a legacy BOWTH B IIpaBa HacJieI0BAHUS

command a high price mnpomaBaTbcs MO BBICOKOM II€HE, UJITU MO BBICOKOM
1eHe (0 KakoM-JIu00 ToBape)

command a premium MpoJaBaThCs ¢ HaA0ABKOM, OIICHUBATHCS C HAJI0ABKOU

command a ready sale nerko mpogaBaTbCsi, UMETh MOCTOSIHHBIN XOPOIIUA
COBIT, OBICTPO MpOJABaTLCS (O TOBaApE)
command economy N KOMaHJHas YKOHOMHKA

commercial printing on a priority basis Ttunorpadgckue padboThl IO
KOMMEPYECKUM KOHTPaKTaM Ha OCHOBE TIEPBOOYECPETHOCTH

commodities with a strong seasonal pattern ToOBapbl CTPOro CE30HHOTO
XapakTepa

commutation of a benefit 3amena nmocoous

commuting between a residence and a place of work mnpoe3n Ha padoty u
00paTHO

conclude a loan agreement 3akiar0YaTh JOrOBOP O CCYJIE

co-sign a loan ObBITH MOPYUYUTENIEM 11O KPEAUTY
cure a default nukBHAMPOBATH MPOCPOUKY IIATEHKEN

currency needed by a country KoIu4ecTBO J€HETr , HEOOXOAUMOE CTpaHE JIJIS

oOpareHus
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curve of a frequency distribution Tpaduk MIOTHOCTH pacHpeneICHUsS

cut a melon pacnpenensTe KpyHmHBIA JOMOJMHUTEIBHBIA  TUBHUICH],
pacrpenensTh JUBUICH] B opMe OECIIaTHBIX aKIUl

cut back a loan ype3ars 3aem

cut down a tax CHWXXaTh HaJOT

dealing for a fall wurpa na nonmxenue

dealing for a rise wurpa Ha noBbIllIEHKE

dealings for a fall wurpa Ha nonwxkenue

dealings for a rise urpa Ha MOBBIIICHUE
debt on a bill 3am0MKEHHOCTH IO BEKCEIIIO

default on a debt ObITH HE B COCTOSIHUU MOTAaCUTh JOJIT

deflation of a value index npednsTUpOBaHHME CTOMMOCTHOTO WHACKCA,
nedAATUPOBAHUE UHIEKCA CTOUMOCTH

deliver a judgement BBIHOCUTH IPUTOBOP

deliver a judgment BBIHOCUTH MPUTOBOP

deposit a pledge nepenats 3anor

deposit at a bank Bkian B 6aHke

deposit money with a bank BHecTn aeHbru B 0aHK, JEMIOHUPOBATH JICHBIU B
OaHke

depreciation of a currency o0OeclieHeHHE BaTIOThI
disbursement of a tranche BbIgaua Tpanina

discharge a debt noramars noar

do adeal 3axmrouats caenky
dodge a tax yKIJIOHSATBCS OT YIJIATHI HAJIOTa

dollar as a reserve currency J0JuIap Kak pe3epBHasi BaJIIOTa

draw a bill BeImKCHIBaTH BEeKCEIb

draw a check BBICTaBUTBH YeK, BEITMCATH YCK

draw a document coOCTaBISTh JOKYMEHT

draw a fixed salary ObBITH Ha TBEPJIOM OKJIAJE

draw a pension noJy4aTh NEHCUIO
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draw a salary momy4aTs 3apmiary

draw money from a bank mnoxyyaTe JeHbI'M B OaHKe
economy class n (AVIAT) naubonee TEIIEBBIC MOCaI0YHbIC
MecTa HaubOoJlee JenIEBbIe MOCa0YHbIe MECTa
economy size n (COMM) Oonpinas yHnakoBKa Kakoro-ambo ToBapa,
CTOSIIIast JIEMIeBJe, YeM MajieHbKas OoJbllias ymakoBKa KaKoOro-aubo ToBapa,
CTOSIIAS JICTIEBIIE, YeM MaJIeHbKas
economy n JKOHOMHUKa, XO03siicTBO , (financial prudence) skoHOMUS
economies of scale (COMM) »5KOHOMHYHOCTH 32 CUET KPYIMHBIX 00BEMOB
orepanui

establish a credit line npenocTaBasATh KPEAUTHYIO TUHUIO

establish a letter of credit oTKpbBIBaTH aKKpEAUTUB

execute a trade coBepuIaTh CAETKY, 3aKIIOYUTH CACIKY

expel from a consortium HCKIIOYaTh U3 KOHCOPITUYMA

extend a letter of credit mpoaneBaTh aKKpeIUTUB
fetch a high price npogaBatbcst MO0 BBICOKOI IIEHE

file a return ToxaThH AEKIAPALIUIO

fill a vacancy 3aHATH TOJKHOCTB, 3aII0JIHUTh BAKAHCHUIO

fill up a check 3amonHsATH yek

fill-in a return 3amOJHUTH JAEKIapaIIUIO

finance a budget deficit ¢unancupoBaTh OO KETHBIN AeUIIUT

finance a business (¢uHaHCHPOBATH €0
fix a price Ha3HayaTh LIEHY

float a bond issue pa3merniaTh OOJUTAITMOHHBIN 3a€M

float a company 00pa30oBaTh aKIIUOHEPHOE OOIIECTBO

for a turn st mostydeHust HEOONIBIION , HO OBICTPO peanu3yeMoi MPUObLIU
free-market economy n pbhIHOYHAS SKOHOMHKA
gig economyn. 3KOHOMHUKA CBOOOJIHOTO 3apaboTKa
give a job paBath paboTy

grant a patent BbIJaBaTh NATCHT
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have a bearish effect BbI3BaTH MOHMKEHME
have a concern in a business ObITh YYACTHHUKOM B NMPEINPUATUH

have a controlling interest in a company uMeTb KOHTPOJbHBINA MaKeT aKIUM
KaKON-1100 KOMIIaHUU

have a free hand umeTs cBOOOAY nelcTBUI

have a maturity uMeTh cpok, oOpamarses (40 MOMEHTA)

have a very bad rating BecbMa HU3KO KOTUPOBAThCS

have an account with a bank umets cueT B OaHke

have an account with a bank wumets cueT B OaHke

have the best of a bargain wu3BiIeKaTh HaMOOJBLIYIO BBIFOAY M3 COTJIAIICHMUS,
BEIUTPHIBATH

having a job but not at work umeer BpemMeHHYI0 pabOTy (3alUCh B AHKETE)

hold a contract uMeTh KOHTpakT, AEHCTBOBATH MO KOHTPAKTY, pabOTaTh IO
KOHTPAKTy

hold a stock gepxkath 3amac ToBapa

hold a tender mnpoBoaAUTE TOPTHU

infringe a patent HapylmIUTh HATEHT

issue a loan by instalments BbIIaBaTh CCyny B pacCpoOUKy
issue a loan BwITyCKaTh 3aéM

issue a payment order MmIaT€XHOE MOPYUYECHHE

1ssue a promissory note BbIIaBaTh MPOCTOM BEKCEIb
jump a claim He3aKOHHO 3aXBaTUTh YYACTOK , OTBEJICHHBIN IPyroMy

keep a check on activity caepxuBaTh SKOHOMHUYECKYIO JIEATEIBHOCTh

keep a family cogepxkats cemblo, o0ecrneunBaTh CEMbIO

keep a shop coxepxatb IaBKy

keep an account with a bank wumeTh cuet B GaHKe

keep money in a bank naepkath neHbIu B OaHKE

keep money with a bank XpaHuTb eHbI'M B OaHKE

labor as a factor of production Tpyxa kak akTop Mpou3BOACTBA

labour as a factor of production Tpyxa kak akTop NpoU3BOACTBA
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lay a scheme cocTaBusTh man
lay a tax on o0maraTe HaIOroM
liable to a tax oOmaraemblit Hanorom
liquidate a futures contract NUKBUAMPOBATH (BbIOYEPCHBIA KOHTPAKT
loan with a final maturity date KpeauT ¢ KOHEUHBIM CPOKOM MOTalICHUs
lock in a profit 3adukcupoBaTh NpUOBLIH
make a deposit 1aBaTh 3a1aTOK
make a tax 3amoJIHUTH HAJIOTOBYIO JIEKIapaluio
make a transfer memaTts mepeBos
make file a tax 3anmoJHUTH HAJIOTOBYIO JEKIAPALINIO
make out a bill BwrICTaBHTE BeKcelb, BEIIUCATH CUET
make out a draft on somebody BBICTaBUTH TPATTYy HA KOTO-JIMOO
make out a draft BbICTaBIATH TpaTTy
mapping of a set oToOpaxeHne MHOXKECTBa
mark a price 0OBABISITH KOTUPOBKY, PETUCTPUPOBATH KYypC aKIUi
market economy n peIHOYHAS YKOHOMHUKA
meet a bill 1moracuTh cueT, omIayMBaTHL BEKCEIIb
meet a loan mnoramate ccyay
meet a payroll BbIIIIATUTH BCIO CyMMY 3apa0OTHOM IJIaThI
meet with a ready market HaxoauTh OBICTPBIN COBIT
mixed economy n CMelIaHHAsl 3KOHOMHUKA
money as a medium of exchange neHsru Kkak cpeacTBO OOpalleHUs
on a scale MO pa3aMYHBIM Kypcam
one - factor - at - a - time method MeToj pa3aenbHOro uccienoBanus GakTopoB
one - of - a - kind item eaguHuyHOE W3AENHE, WHIUBUIYAIbHBIN
00BEKT (Hanp. 3akasz)
one - of - a - kind part enuHuuHas neTaNb
open a checking account OTKpBIBaTh YEKOBBIA CUET
open a letter of credit OTKpBIBaTH aKKPEAUTUB

opening of a letter of credit oTKpbITHE aKKpeIUTHUBA
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operate for a fall urparts Ha noHMKEHUE
operate for a rise uUrpatb Ha HOBBIILICHHUE
operate under a charter of the state dyHkIMOHUpOBaTH C pa3penieHus
BJIACTEH IITaTa (0 Hamke)
operator for a fall cnekynsHT, urparomuii Ha MOHWKXEHHUE
operator for a rise CHEKYJISHT , UTPAIOIINNA HA MOBBIILICHHUE
optimum allocation of items in a sample onTuManbHOE pacHpeaciIeHre
00BEKTOB B BBIOOPKE
order a debit card 3aka3aTh 1eOETOBYIO KapTy
originate a loan BbITaBaTH KPEAUT
pass a bill BbIIAaTh BEeKCellb MPOBECTH 3aKOHOMPOEKT
pay by a check omnaunBaTh yekoM
pay interest on a loan TIATUTH TPOLIEHTHI O KPEAUTY
pay off a mortgage BbIIIAUUBATH UTIOTEKY
payment of a cheque ormiara yuexkom
planned economy n MIaHOBasi YKOHOMHUKA
price of a share 1eHa akiun
price of a stock dividend 1eHa quBHACHIA aKITUN
put a price tag MOCTaBUTh [IEHHUK, MOBECUTb OUPKY C LIEHOU
realize a profit moay4utsh NpuOHLIL
reap a very good return from an investment Moay4aTh XOPOIIYIO IPUOBLIbL HA
BJIO’KCHHBIN KanyTal
reduce a commission rate CHHM)KaTb CTABKY KOMHCCHOHHOI'O BO3HATPaXXI€HUS
reduce a risk cHmKaTh puck
repay a loan in full monHOCTHIO MOTramaTe ccyay
repay a loan mnoramars ccyny
return on a share TPUOBUTL OT aKITUHU
revocation of a licence OT3bIB JIULIEH3UH
revoke a license 0TO3BaTh JIMLIEH3UIO

revoke a patent aHHyJIMpPOBATh MATEHT
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sell a year out mpomaBaTh CPOKOM Ha OJIUH T'OJl

sell for a profit mponaBaTh ¢ IpUOBLIBIO

selling at a loss mpogaxa B yOBITOK

set a limit ycTraHaBIMBaTh JTUMUT

set up a fund co3naBath hoHI

settle a price oroBapuBaThCS O IIEHE

settlement of a transaction coBepIieHUE CIETKU

shave a price cpe3arth 11eHy

shift to a different model of economic development mnepexonuts Kk Apyroit
MOJIEIN YIKOHOMUYECKOTO Pa3BUTHS

show a loss moka3bpIBaTh YOBITOK
siege economy h 3acToiHasi SJKOHOMHKA

subscriber to a bond issue HOANUCYMK MO OOJIUTALIUOHHOMY 3aiiMy

subscriber to a loan noanucuKK Ha 3aeM

travel for a firm coBepiaTh eNOBbIE MOE3KHU , TPEACTABISAA PUpPMY

unauthorized negotiations for a loan HecaHKIIMOHUPOBAHHBIE TIEPETOBOPHI O
KpeauTe
withdraw from a consortium BBIXOJUTH U3 KOHCOPIIUYMA

yield of a bond rate cTaBka moxoaHOCTH OOIUTALIUIA

anoCTEPUOPH, IMIIUPUUYECKH, U3 ONBITA, IO OMBITY

OTKAa3aTbCsl OT MPUTAZAHUI
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	Exercise 2. Complete these dialogues  with will or to be going to and the verbs in the box.
	do   build      put     have a rest   launch    be finished   do harm    die               contaminate
	A: There is nothing we can do about the environment: eventually the earth will die.
	B: Don’t be so pessimistic I----- ------ all my old newspapers in the paper bank- that’s a start.
	A: What ----- you   ------- tomorrow ?
	B: I ------- ---------- in the forest not far from our town.
	A: I’m afraid you can’t, there’s a construction site now.
	B: What ------ they ------ here?
	A: A plant producing fertilizers. It ---------- --------- by 2010.
	B: Bad news. Pollutants ----- ----- the soil and water and ----- ----- to the wildlife and habitat.
	A: We ------- ----------- the campaign against building the plant in our neighbourhood.
	Exercise 3. Fill in blanks with necessary words or phrases
	A bank connects customers with capital  …  to customers with capital …  on the world's open financial markets.
	The current set of global bank capital standards are called …?
	Banks act as    …   agents by conducting  …  or current accounts for customers,  …  cheques drawn by customers on the bank, and collecting cheques deposited to customers' current accounts. Banks   …  money by making advances to customers on current accounts, by making installment loans, and by   …  in marketable debt securities and other forms of money lending.
	Present perfect simple pattern: have/has + past participle
	We use present perfect to talk about 1) experiences – things we have done in our lives with the following time expressions: ever, never, once, twice,  times:
	e.g.: Have you ever bought food in biodegradable packages?
	2) an action which has recently finished  and whose result is visible in present with the following time expressions: already, yet, always, just recently, lately, up to now, so far
	Grammar: Present Perfect
	Present perfect simple pattern: have/has + past participleWe use present perfect to talk about 1) experiences – things we have done in our lives with the following time expressions: ever, never, once, twice,  times:e.g.: Have you ever bought food in biodegradable packages?2) an action which has recently finished  and whose result is visible in present with the following time expressions: already, yet, always, just recently, lately, up to now, so far     e.g.: Scientists have recently developed new recycling technologies.3) an action which began in the past and continues up to the present; in this case we often use for, since  and how long – questions.    e.g.  The residents of industrial areas have faced the problem of pollution for many years.
	Grammar: Simple Past Tense
	Exercise 1.  Fill in the blanks with a verb from the box in the SIMPLE PAST:
	She ………………….. a cake an hour ago.
	She ………………….. a hat last week.
	The boy ………………….. a letter yesterday.
	They ……………………. in the sea for an hour.
	They ………………….. a lot of Coke last night.
	She ………………… her arm last week.
	He ……………………. all his money last week.
	She …………………… a bath two minutes ago.
	He ……………………. his wallet last night.
	She ………………….. on the old chair a minute ago.
	She ………………….. the clothes yesterday.
	Exercise 2.  Fill in the blanks with the SIMPLE PAST of the verbs in brackets:
	Last Saturday my father …. took…. (take) my friends and me to the circus. We ………(see) lots of things. My father …………………. (buy) us some popcorn and orange juice. We……………………. (eat) the popcorn and ………………… (drink) the orange juice.We …………………….. (laugh) at the funny clowns. There …………………. (be) a lion-tamer. The lions …………………… (do) tricks; they ………………………… (jump) through hoops. A girl ………………. (ride) an elephant around the ring. We all ………………… (have) a wonderful time.
	Exercise 3.  Write what Jean DID or DIDN’T do yesterday:
	go shopping  ( - )       ………… Jean didn’t go shopping yesterday. …………….
	clean the house  ( + )     ……………………………………………
	feed the cat  ( + )       ……………………………………………………
	telephone Mary  ( - )     ……………………………………………
	watch a film on TV  ( - )     ………………………………………………
	visit her grandparents  ( + ) ………………………………………………
	take them a cake  ( + )         …………………………………………
	Exercise 4.  Fill in the blanks with the PAST form of the verbs:
	Benjamin Franklin …… was born ….. (be born) in Boston in 1706. He ………………… (be) the fifteenth of the seventeen children of a poor candlemaker. He …………(go ) to school only one year. He …………………… (begin) to work when he was twelve. At the age of fourteen he ………………………(decide) to be a writer. He …………….(copy) the great stories of famous writers and later he …………………… (become) the best known writer in his time. When he …………….. (be) seventeen, he ………………………… (leave) Boston and…… (arrive) in Philadelphia with only a few pennies in his pocket. He…………… (get) a job as a publisher of a newspaper and ……………… (retire) from business as a very rich man at forty-two. Then he ………… (spend) the next forty years for his government. He ……………. (play) an important role in the founding of the USA. Franklin ……………… (be) also an important scientist and inventor. He ……………. (draw) electricity from a cloud on a kite string. He ……………………… (write) one of the first text books on electricity. He ……………(invent) a simple lightning rod and many other practical tools. He ……………………… (make) a study of water and …………… (discover) many principles of hydrodynamics. He even ……… (invent) bifocal glasses when he was seventy-eight and ………… (need) them himself. Franklin ……………… (do) all these things and many more because he …………….……… (believe) he …………… (can).
	Exercise 5.  Fill in blanks with necessary words or phrases
	LESSON 12
	TOPIC: 12  Oligopoly. Perfect Competition
	Oligopoly. Perfect Competition
	LESSON 13
	TOPIC: 13   Microeconomic. Unemployment
	Microeconomic. Unemployment
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