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(+E+��)+D+E/F�+9*/.(+��F*5+�8�fD+A8+(/;J(+�4+-)*8(8D/<J�)*+-
B;+,�8�(/-<+FP,,��E;79+5+�8�4-,-<+*+((,�)+.(/4/<J�+5*7:/e-
P86�D8*�4�D(+E++9*/.88�,E+�5*/-+5��+<5*=4/<J�;7HB8,�H,*<=�
4�(*/4-<4,((+D�+9;85,�H,;+4,5/��5*8<8H,-58�+A,(84/<J�+<:8-
4/eP,,��7*+&;84+,�

�� 7H,9(85+DN@*,-<+D/<8,6�� 5+<+*/F� ;,:8<� ),*,&� 4/D8�� 4=�
97&,<,�4-<*,H/<J-F�A,;=6�E+&�g�4�5;/--,�8�&+D/�

�/�7*+58�5�4/D�)*8&7<�&*,4(,6B/F�7-<(/F�)+f.8F�	7-8��:,D-
H7:8(=�D=-;,6�(/*+&(=@��-�4/D8�97&7<��9,-,&+4/<J%�4,;858,�
)8-/<,;8�Q$����8��Q�Q�4,5+4���+9*=D8�8�7D(=D8�-)7<(85/D8�
(/�7*+5/@�;8<,*/<7*=�&;F�4/-�-</(7<�</5:,�7.9,5-58,�(/*+&-
(=,�-5/.58��4,;858,�)8-/<,;8��+-<+5/��>.9,58-</(/�

�<*/(8A=�7H,9(85/�)+D+E7<�4/D�)+(F<J��5/58D�&+;:,(�9=<J�
e(=6�E*/:&/(8(�(/B,6�(,./48-8D+6�	+&8(=��5/5�(/&+�;e98<J�
*+&(7e�.,D;e��5/5�(7:(+�9,*,HJ�)*8*+&7�8�&*7E8,�9+E/<-<4/�
-<*/(=��5/5�4/:(+�&;F�H,;+4,5/�8D,<J�@+*+B8@�&*7.,6�8�-/D+-
D7�9=<J�(/-<+FP8D�&*7E+D���

+(H/6B86�.(/<+5�*7--5+E+�-;+4/�)8-/<,;J����C/7-<+4-586�
-5/./;h��i,;+4,5��;e9FP86�8�7D,eP86�H8</<J��g�-H/-<;84=6�
H,;+4,5�� �(� +5*7:,(� D(+:,-<4+D� 7D(=@�� &+9*=@� 8� 4,*(=@�
&*7.,6���*7.JF�f<8�g�5(8E8�

�E*+D(=6�D8*�g�./D/(H84=6�8�*/.(++9*/.(=6�g�4+*4,<-F�
4�4/B7�:8.(J�-+�-<*/(8A�;e98D=@�5(8E���

i<+�-5*=<+�4�(8@j��/58,�)*,5*/-(=,�D=-;8�8�(+4=,�-+9=-
<8Fj��/58,�8(<,*,-(=,�;e&8�8�74;,5/<,;J(=,�)+.(/(8Fj%

�/5� (7:(+� H8</<J�� H<+9=� +<5*=;/-J� D7&*+-<J� 8� 5*/-+</�
5(8E8��9+;JB+6�8�)*,5*/-(=6�D8*��-+.&/((=6�)8-/<,;,Dj

�+<�+<4,<�(/�f<+<�4+)*+-�./D,H/<,;J(+E+�),&/E+E/������>B8(-
-5+E+h��i8</<J�g�f<+�,P,�(8H,E+�(,�.(/H8<h�H<+�H8</<J�8�������-
����������������g�����������������������%�
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4,<*/@�� 4� E;798(,�)*+.*/H(=@�*,5�g�4-e&7�-5*=<=�8(<,*,--
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i8</6<,l�C7-<J�(,�97&,<�(8�+&(+E+�&(F��5+E&/�9=�4=�(,�)*+H-
;8�@+<F�9=�+&(+6�-<*/(8A=�8.�(+4+6�5(8E8�
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Â +� 4-,� 4*,D,(/� <4+*A=� -;+4,-(+E+� 8-57--<4/� 4� -4+8@�
)*+8.4,&,(8F@�)*/4&84+�8�)+;(+�+<*/:/;8�8�-,E+&(F�+<*/:/-
e<�-;+:(+-<J�8�D(+E++9*/.8,�:8.(8�H,;+4,5/�8�+9P,-<4/��F*5+�
8�&+@+&H84+�4=*/:/e<�-4+8�*/.&7DJF�+�-D=-;,�:8.(8��-4+8�-+-
5*+4,((=,�H74-<4/�

�+*/;J(+N(*/4-<4,((/F�)+.8A8F�/4<+*/�(,(/4F.H84+�4+.&,6-
-<47,<�(/�H8</<,;F��5+<+*=6��(/-;/:&/F-J�-;+4+D��.(/5+DF-J�-�
7&848<,;J(=D8�),*-+(/:/D8��)+.(/,<�D8*�8�'+*D8*7,<�4�-,9,�
4=-+58,�E*/:&/(-58,�H74-<4/�

n7&+:,-<4,((=,�<4+*,(8F����/4+8������C7B58(/����o���,*-
D+(<+4/�� ����� ?+E+;F�� ����� +;-<+E+�� ��C�� i,@+4/�� �69,5/��
���/@@/*/�� ��?+*J5+E+�� ���+;+@+4/�� ��
579+4/�� ���*8)+4/��
C��/&=*+4/�g�)+.4+;Fe<�(/D�(,�<+;J5+�7.(/4/<J�)*+B;+,�8�
(/-<+FP,,��(+�8�),*,:84/<J�4D,-<,�-�8@�E,*+FD8���8<,*/<7*/�
4+-)8<=4/,<� H74-<4+� )*,5*/-(+E+�� +9+E/P/,<� (/B� &7@+4(=6�
D8*�

C*,&D,<+D�;8<,*/<7*=�H/P,�4-,E+�F4;F,<-F�H,;+4,5����;8-
<,*/<7*(+D�)*+8.4,&,(88�*,HJ�8&,<�+�H,;+4,5,h�+�,E+�)+-<7)-
5/@�� H74-<4/@�� ),*,:84/(8F@�� /� </5:,� +� -+9=<8F@�� 5+<+*=,� -�
(8D�)*+8-@+&F<��+�)*,&D,</@�8�)*8*+&,��5+<+*=,�,E+�+5*7:/e<��
�<+8<�(/D�7-;=B/<J�8DF�)8-/<,;F��5/5�D=�-*/.7�4-)+D8(/,D�
,E+�E,*+,4���;,5-/(&*��,*E,,48H�C7B58(�g�8�),*,&�(/D8�4+.-
(85/e<�+9*/.=��/B8�*+,57*+4+6�8��;/&8D8*/��79*+4-5+E+p�
�/*5�4,(�g�8�),*,&�(/D8�)*+@+&F<�?,5��8((�8�+D��+6,*��
�=�)*,&-</4;F,D�8@�4(,B(+-<J��-;=B8D�8@�*,HJ��7&84;F,D-F�
8@�)+-<7)5/D��?,*+8�4�@7&+:,-<4,((=@�)*+8.4,&,(8F@�4=-<7-
)/e<�),*,&�(/D8�5/5�:84=,�

�+�4�(,5+<+*=@�;8<,*/<7*(=@�)*+8.4,&,(8F@�(,<�(,)+-*,&-
-<4,((+E+�8.+9*/:,(8F�H,;+4,5/���/)*8D,*��4�;8*8H,-58@�)*+-
8.4,&,(8F@�+�)*8*+&,��4�*/--5/./@�+�:84+<(=@�/4<+*=�),*,&/e<�
-4+,�;8H(+,�+<(+B,(8,�5�(8D��&,;F<-F�-�(/D8�-4+8D8�D=-;FD8�
8�H74-<4/D8��5+<+*=,�)*8*+&/�4�(8@�)*+97&8;/��/5��-<8@+<4+-
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;8*85/��/�4=*/:,(8,�9+;8�;8*8H,-5+E+�E,*+F��5+<+*=6�4=(7:-
&,(�)+58(7<J�*+&8(7����H8</F�*/--5/.����C��i,@+4/���/B</(-
5/%��D=�)+(8D/,D��H<+�)8-/<,;F�4�),*47e�+H,*,&J�8(<,*,-7,<�
(,�-7&J9/�-+9/58��/�+<(+B,(8F�;e&,6�

��H,D�9=�)8-/<,;8�8�)+f<=�(8�E+4+*8;8�4�-4+8@�)*+8.4,&,(8-
F@��+(8�&7D/e<�+�H8</<,;,��+�H,;+4,5,��C+f<+D7��/5-8D�?+*J586�
+H,(J�<+H(+�./D,<8;��H<+�;8<,*/<7*/�g�f<+�����������������

�� H<+� :,� E+4+*F<� +� @7&+:,-<4,((+6� ;8<,*/<7*,� 5;/--858j�
m/D,H/<,;J(=6� *7--586� )8-/<,;J� ��� ��� �/;<=5+4Nr,&*8(�
+<D,H/;�� H<+� �;8<,*/<7*/� g� f<+���� -+5*/P,((/F� 4-,;,((/F%���
��� ?�� i,*(=B,4-586� (/.4/;� ;8<,*/<7*7� �7H,9(85+D� :8.(8%��
)+&H,*584/F�,,�)+.(/4/<,;J(7e�A,((+-<J��E;798(7�)*+(85(+-
4,(8F�4�:8.(J���/5-8D�?+*J586�-H8</;�E;/4(+6�./-;7E+6�;8<,-
*/<7*=�,,�+9P,-<4,((+,�.(/H,(8,h���,-)+P/&(+�F*5+�+-4,P/F�
)+*+58�:8.(8��(,&+-</<58�;e&,6��+(/�4+-)8<=4/;/�:/:&7�;7H-
B,E+��+(/�7H8;/%��C+�,E+�D(,(8e���A,;J�;8<,*/<7*=�g�)+D+-
E/<J�H,;+4,57�)+(8D/<J�-,9F�-/D+E+��)+&(F<J�,E+�4,*7�4�-,9F�8�
*/.484/<J� 4� (,D� -<*,D;,(8,� 5� 8-<8(,�� 9+*+<J-F� -� )+B;+-<Je�
4�;e&F@��7D,<J�(/6<8�@+*+B,,�4�(8@��4+.97:&/<J�4�8@�&7B/@�
-<=&��E(,4��D7:,-<4+��&,;/<J�4-,�&;F�<+E+��H<+9=�;e&8�-</;8�
9;/E+*+&(+�-8;J(=D8�8�D+E;8�+&7@+<4+*8<J�-4+e�:8.(J�-4F-
<=D�&7@+D�5*/-+<=%�

�8;/�@7&+:,-<4,((+6�;8<,*/<7*=�./5;eH/,<-F�)*,:&,�4-,E+�
4� ,,� f-<,<8H,-5+D� 4+.&,6-<488�� �� -<8@+<4+*,(88� �><*+%� �4/(�
�/448H��858<8(�8.+9*/:/,<�)*8*+&7���(�4=98*/,<�-;+4/�8�4=-
*/:,(8F��5+<+*=,�)+D+E/e<�(/D�748&,<J��5/5��.4,.&=�D,*5(7<�
8� E/-(7<%�� )+H74-<4+4/<J� -4,:,-<J� )*,&*/--4,<(=@� -7D,*,5��
C,*,&� (/D8� 4+.(85/,<� 5/*<8(/� 7<*,((,6� ./*8�� D=� )*,&-</4;F-
,D�-,9,�-<,;eP86-F�)+�;7E/D�<7D/(��)+@+:86�(/�)/*��C+f<�./-
-</4;F,<�(/-�748&,<J��<*+)8(57�*+-8-<7e%��8�5+E&/�D=�H8</,D�
-;+4/��57-<� ./&,(,BJ�);,H+D�g�(/�;8A+� <,9,�4&*7E� -�;8-<J,4�
9*=.(,<�*+-/�-,*,9*8-</F%��<+�:84+�4-)+D8(/,D��5/5�<+�:,�-/D+,�
+P7P/;8�8�D=��)*+98*/F-J�*/((8D�7<*+D�)+�-/&7�8;8�;,-(+6�
<*+)8(5,�
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��4+<�5/5�*8-7,<�7<*+��,*E,6��-,(8(h

/D��E&,�5/)7-<(=,�E*F&58
�*/-(+6�4+&+6�)+;84/,<�4+-@+&�
�;,(s(+H,5�D/;,(J586�D/<58
m,;,(+,�4=DF�-+-,<�

�-,E+�H,<=*,�-<*+H58��/�),*,&�(/D8�g�:84/F�5/*<8(/h�*/(-
(,,�7<*+��4+-@+&��5/)7-<(=,�E*F&58�8�(/�5*/e�+E+*+&/�&4/�&,*,-
4/��n7&+:,-<4,((=,�)*+8.4,&,(8F�(,�D+E7<�+-</48<J�H,;+4,5/�
*/4(+&7B(=D��i<,(8,�g�)+<�*,9(+-<J�H,;+4,5/�(/�)*+<F:,(88�
4-,6�:8.(8�
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c��i<+�F4;F,<-F�)*,&D,<+D�;8<,*/<7*=j�
b����H,D�./5;eH/,<-F�.(/H,(8,�@7&+:,-<4,((+6�;8<,*/<7*=j�
d��C+H,D7����?+*J586�(/.4/;�;8<,*/<7*7�H,;+4,5+4,&,(8,Dj���H,D��
)+�,E+�D(,(8e��./5;eH/,<-F�A,;J�;8<,*/<7*=j�
t���9uF-(8<,��4�H,D�-8;/�@7&+:,-<4,((+6�;8<,*/<7*=�
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Ó ��������������������������*7--5+E+�(/*+&/�-7P,-<47,<�
-�(,./)/DF<(+6�&*,4(+-<8��(,*/.*=4(+�-4F./(+�-�8-<+*8,6�*/.-
48<8F�	7--5+E+�E+-7&/*-<4/��*7--5+6�(/*+&(+-<8��)*+(85(7<+�E,-
*+8H,-58D�8�)/<*8+<8H,-58D�)/'+-+D��,D/�5*/-+<=�8�4,;8H8F�
	7-8��*+&8(=���-4,<;+�-4,<;+6�8�75*/-(+�75*/B,((+6%�	7--5+6�
.,D;8��5+<+*/F��.(/,D/%�8��4,&+D/%�4+�4-,@�5+(A/@�D8*/��g�+&(/�
8.�A,(<*/;J(=@�<,D�(/*+&(+E+�<4+*H,-<4/���(+�)*+-;/4;F,<�-+-
.8&/<,;J(=6�<*7&�+<A+4�8�&,&+4��-/D++<4,*:,((+�./P8P/4B8@�
4,;857e�.,D;e�	7--57e�+<�4(,B(8@�4*/E+4�8�5*,)84B8@�D+E7-
H,,�-74,*,((+,�E+-7&/*-<4+��4,;85+%�8��)*+-<*/((+%��4=*/:/,<�
E;79+57e�4,*7�4�-8;7�8�5+(,H(+,�<+*:,-<4+�&+9*/��4�-)+-+9(+-<J�
H,;+4,5/�4+.4=-8<J�-4+6�&7@�8�)+9,&8<J�.;+�

�.4,-<(+��H<+�7:,�4�&+58,4-586�),*8+&�R�QgQ�44�S�4�+9;/-<8�
(/*+&(+E+� <4+*H,-<4/� (/*+&+D� 9=;+� -+.&/(+� 9+;JB+,� 9+E/<-
-<4+��i/-<J�f<8@�-;+4,-(=@�)*+8.4,&,(86�(+-8;/�@/*/5<,*�)*,-
&/(86��4�5+<+*=@�-+@*/(F;/-J�)/DF<J�+9�+-(+4/(88�E+*+&+4��+�
)+@+&/@��+�E,*+F@��)*+-;/484B8@-F�-4+,6�-8;+6�8�@*/9*+-<Je��
��8@�H8-;,�g�9=;8(=�

�%01"%
R+<�-;+4/��9=;J%S�g�)*+8.4,&,(8F�7-<(+6�)+f.88�+�
*7--58@�9+E/<=*F@�8�(/*+&(=@�E,*+F@�

	/.;8H/e<-F�4�+-(+4(+D�&4/�A85;/�9=;8(h�58,4-586�8�(+4-
E+*+&-586�� ��������� 	������ )*+-;/4;Fe<� E;/4(=D� +9*/.+D�
<*,@�4,;858@�*7--58@�9+E/<=*,6�g��;Je��7*+DA/���+9*=(e�
�858<8H/���;,B7�C+)+48H/��w<+�./-</4/�9+E/<=*-5/F��4+8(=�
58,4-5+E+�5(F.F��;/&8D8*/��?;/4(/F�8@�./&/H/�g�+@*/(F<J�E*/-
(8A=�	7--5+E+�E+-7&/*-<4/���������������������	�����g�7&/-
;+6��/-8;86��7-;/,4�8�57),ANE7-;F*��/&5+�

УСТНОЕ 
НАРОДНОЕ
ТВОРЧЕСТВО
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�/D=,�)+)7;F*(=,��;e98D=,�(/*+&+D�9+E/<=*8��E,*+8�9=-
;8(� g� )+� )*+8-@+:&,(8e� 5*,-<JF(,�� .,D;,)/BA=�� �/*+&� 4�
-4+,6�)+f.88�-&,;/;�8@�9+E/<=*FD8�

�(+:,-<4+�&+-<+4,*(=@�H,*<�&*,4(,E+�9=</�8�:8.(8�)*8-
&/,<� 9=;8(/D� &+57D,(</;J(7e� A,((+-<J� R7-<*+6-<4+� ),*4=@�
E+*+&+4��;/&J8N5+*/9;8��(/-<,((=,�75*/B,(8F��)+4-,&(,4(/F�8�
)*/.&(8H(/F�+&,:&/��57@+((/F�7<4/*Jp�<*/&8A88��+9=H/8��*,H,-
4+6�f<85,<p�+)8-/(8,�5+(-5+6�7)*F:8�8�&*�S�

�*,DF� �*,4(,6� 	7-8� -5/./;+-J� (/� -/D+D� @7&+:,-<4,((+D�
-<*+,��*8<D/@��-<*+,(88�-<8@/�9=;8(���<�)+.&(8@�),-,(�*7--5+-
E+�(/*+&/�+(8�+<;8H/e<-F�E*/(&8+.(+-<Je�+9*/.+4��4/:(+-<Je�
&,6-<48F�� <+*:,-<4,((+-<Je� <+(/�� C,-,((=,� -<*+58� ;,E58� 8�
,-<,-<4,((=h�)+4<+*,(8F�+<&,;J(=@�-;+4�8�)*,&;+E+4�(,�D,B/-
e<�),*,&/H,�-D=-;/����9=;8(/@��5/5�8�4�-5/.5/@��,-<J�./H8(=�R4�
(8@�*/--5/.=4/,<-F�+�4*,D,(8�8�D,-<,�&,6-<48FS��5+(A+458��)+-
4<+*=��)*,74,;8H,(8F�RE8),*9+;=S��)+-<+F((=,�f)8<,<=�R�)+;,�
H8-<+,%���&+9*=6�D+;+&,A%S�

	8'D=�4�9=;8(/@�(,<h�+(/�./<*7&(F;/�9=�,-<,-<4,((+,�<,H,-
(8,�*,H8��(+�4-,�:,�),4A=�(,�+<5/./;8-J�-+4-,D�+<�-+.47H8F����
-<8@/@�-+.47H(=�+&(+*+&(=,�+5+(H/(8F�-;+4h

/5�4-,�<*/47B58ND7*/4=�7);,</;8-F
�/�6�;/.+*,4=�A4,<+H58�+-=)/;8-F���

C,(8,�9=;8(�4�&*,4(+-<8�-+)*+4+:&/;+-J�8E*+6�(/�E7-;F@��
�7.=5/(<=�-H8</e<��H<+�E7-;8�g�-/D=6�)+&@+&FP86�8(-<*7-
D,(<�&;F�)+&=E*=4/(8F�-;+4/Dh�D,*(=,�.4758�E7-;,6�(,�./E;7-
B/;8�),(8F�8�*/-)+;/E/;8�5�4+-)*8F<8e�9=;8(=�

�=;8((=6�f)+-�g�4,;85+,�(/-;,&8,�*7--5+6�8�D8*+4+6�57;J-
<7*=���/�9=;8((=,�-e:,<=�(/)8-/(=�5/*<8(=�@7&+:(85/D8�
����� 	,)8(=D�� ����� �/-(,A+4=D�� +),*=� 8� &*7E8,� D7.=5/;J-
(=,�)*+8.4,&,(8F�5+D)+.8<+*/D8������	8D-58DN�+*-/5+4=D��
��C�� �+*+&8(=D� 8� &*�� �-57--<4+� )*+B,&B8@� 4,5+4� (,� -</;+�
D7.,6(=D��+(+�4;8;+-J�4�)+<+5�),*,:84/(86�8�D=-;,6�-+4*,-
D,((+E+�H,;+4,5/�

�������������� �
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          ÂÎÏÐÎÑÛ È ÇÀÄÀÍÈß

c����5/5+D7�*+&7�;8<,*/<7*=�+<(+-F<-F�9=;8(=j�
b���/�5/58,�+-(+4(=,�&4/�A85;/�&,;F<-F�9=;8(=j�
d����H,D�+-+9,((+-<J�9=;8((+E+�-<8@/j�
t��i<+�)*8&/,<�9=;8(/D�&+57D,(</;J(7e�A,((+-<Jj�
L���/.+48<,�E;/4(=@�E,*+,4�9=;8(���<+�+(8j��/58,�9=;8(=���
)+-4FP,((=,�8D��4=�.(/,<,j�
y���/58,�D7.=5/;J(=,�)*+8.4,&,(8F��5/*<8(=�8�8;;e-<*/A88���
(/)8-/((=,�(/�9=;8((=,�-e:,<=��4/D�8.4,-<(=j�
O��	/--D+<*8<,�*8-7(+5���/5�4=�&7D/,<,��H<+�+(�4=*/:/,<j��
C+�5/58D�&,</;FD�*8-7(5/�f<+�48&(+j

�������	
������	����
����	������

САДКО
!�������"����#

��-;/4(+D�4��+4,NE*/&,
�/5�9=;��/&5+N57),A��9+E/<=6�E+-<J�
��)*,:&,�7��/&5/�8D7P,-<4/�(,�9=;+h
�&(8�9=;8�E7-,;J58�F*+4H/<=p
C+�)8*/D�@+&8;N8E*/;��/&5+�

�/&5/�&,(J�(,�.+47<�(/�)+H,-<,(�)8*�
�*7E+6�(,�.+47<�(/�)+H,-<,(�)8*�
��<*,<86�(,�.+47<�(/�)+H,-<,(�)8*�
C+�<+D��/&5+�-+-57H8;-F�
�/5�)+B,;��/&5+�5��;JD,(JN+.,*7�
�/&8;-F�(/�9,;NE+*eH�5/D,(J
��(/H/;�8E*/<J�4�E7-,;J58�F*+4H/<=�
�/5�<7<N<+�4�+.,*,�4+&/�4-5+;=9/;/-F�
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C+5/./;-F�A/*J�D+*-5+6�
�=B,;�-+��;JD,(8�-+�+.,*/�
�/D�E+4+*8;�</5+4=�-;+4/h
g��6�:,�<=���/&5+�(+4E+*+&-586l
�,�.(/e��H,D�97&,�<,9F�)+:/;+4/<J
m/�<4+8�7<,@8�./�4,;858,�
m/�<4+eN<+�8E*7�(,:(7eh
�;J�9,--H,<(+6�.+;+<+6�5/.(+6j
��(,�<+�-<7)/6�4+��+4E+*+&
��7&/*J�+�4,;85�./5;/&�
m/;+:8�-4+e�976(7�E+;+47
��4=*F:/6�-�)*+H8@�57)A+4
�/458�<+4/*/�5*/-(+E+
��-)+*J��H<+�4��;JD,(JN+.,*,
�-<J�*=9/�g�.+;+<=�),*JF�
�/5�7&/*8BJ�+�4,;85�./5;/&�
��)+&8�-4F:8�B,;5+4=6�(,4+&�
��)*8,.:/6�;+48<J�4��;JD,(JN+.,*+h
�/D�<*8�*=98(=�g�.+;+<=�),*JF�
+E&/�<=���/&5+��-H/-<;84�97&,BJl�
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C+B,;��/&5+�+<��;JD,(F�+<�+.,*/�
�/5�)*8@+&8;��/&5+�4+�-4+6�4+��+4E+*+&�
C+.4/;8��/&5/�(/�)+H,-<,(�)8*�
�/5�<7<��/&5+�(+4+E+*+&-586
�</;�8E*/<J�4�E7-,;J58�F*+4H/<=p
�/5�<7<�-</;8��/&5/�)+)/84/<J�
�</;8��/&57�)+&(/B84/<J�
�/5�<7<N<+��/&5+�-</;�)+@4/-<=4/<Jh
g��6�:,�4=��57)A=�(+4+E+*+&-58,l
�/5�.(/e�H7&+NH7&(+,�4��;JD,(JN+.,*,h
��,-<J�*=9/�g�.+;+<=�),*JF�4��;JD,(JN+.,*,l�

�/5�<7<N<+�57)A=�(+4+E+*+&-58,
?+4+*F<�,D7�</5+4=�-;+4/h
g��,�.(/,BJ�<=�H7&/NH7&(+E+�
�,�D+:,<�9=<J�4��;JD,(JN+.,*,�*=9=�g�.+;+<=�),*JF�

g��6�:,�4=��57)A=�(+4+E+*+&-58,l
��H,D�:,�9J,<,�-+�D(+6�+�4,;85��./5;/&j
>&/*8DN5/�+�4,;85�./5;/&h

�./;+:7�-4+e�976(7�E+;+47�
��4=�./;/E/6<,�;/458�<+4/*/�5*/-(+E+�

*8�57)A/�)+4=58(7;8-J�
m/;+:8;8�)+�<*8�;/458�<+4/*/�5*/-(+E+�
�/5�<7<N<+�-4F./;8�(,4+&�B,;5+4+6
��)+,@/;8�;+48<J�4��;JD,(JN+.,*+�

m/58(7;8�<+(J57�4��;JD,(JN+.,*+�
�+9=;8�*=957�g�.+;+<=�),*JFp
m/58(7;8�&*7E7e�<+(J57�4��;JD,(JN+.,*+�
�+9=;8�&*7E7e�*=957�g�.+;+<=�),*JFp
*,<Je�./58(7;8�<+(J57�4��;JD,(JN+.,*+�
�+9=;8�<*,<Je�*=957�g�.+;+<=�),*JF�
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7<�57)A=�(+4+E+*+&-58,
�<&/;8�)+�<*8�;/458�<+4/*/�5*/-(+E+�

�</;��/&5+�)+<+*E+4=4/<J�
�</;�)+;7H/<J�9/*=B8�4,;858,�
�+�-4+8@�)/;/</@�9,;+5/D,((=@
>-<*+8;��/&5+�4-,�)+N(,9,-(+D7h
�/�(,9,�-+;(A,�g�8�4�)/;/</@�-+;(A,�
�/�(,9,�D,-FA�g�8�4�)/;/</@�D,-FA�
�/�(,9,�.4,.&=�g�8�4�)/;/</@�.4,.&=�

C+<+D��/&5+N57),A��9+E/<=6�E+-<J�
m/.4/;�5�-,9,�(/�)+H,-<,(�)8*
=8@�D7:85+4�(+4+E+*+&-588@
��<=8@�(/-<+F<,;,6�(+4+E+*+&-588@
�+D7��/./*J,4/�8��757�m8(+4J,4/�

�-,�(/�)8*7�(/,&/;8-F�
�-,�(/�)8*7�(/)84/;8-F�

�(+6�@4/-</,<�9,--H,<(+6�.+;+<+6�5/.(+6�
�*7E+6�@4/-</,<�-8;+6N7&/H,6�D+;+&,A5+e�
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�+<+*=6�@4/-</,<�&+9*=D�5+(,D�
�+<+*=6�@4/-</,<�-;/4(=D�+<,H,-<4+D�
�;/4(=D�+<H,-<4+D��D+;+&=D�D+;+&,H,-<4+D�
>D(=6�@4/-</,<�-</*=D�9/<eB5+D�
�,.7D(=6�@4/-</,<�D+;+&+6�:,(+6�

?+4+*F<�(/-<+F<,;8�(+4+E+*+&-58,h
g��-,�D=�(/�)8*7�(/,&/;8-F�
�-,�(/�)+H,-<(+D�(/)84/;8-F�
C+@4/;J9/D8�4-,�)+@4/;F;8-F�
i<+�:,�7�(/-��/&5+�(8H,D�(,�)+@4/-</,<j
i<+�7�(/-��/&5+�(8H,D�(,�)+@4/;F,<-Fj

?+4+*8<��/&5+N57),A��9+E/<=6�E+-<Jh
g���H,D�D(,���/&57��@4/-</<J-F�
i,D�D(,���/&57��)+@4/;F<8-Fj
>�D,(F�;J�.+;+</�5/.(/�(,�<+P8<-F�
G4,<(+�);/<J8A,�(,�(+-8<-F�
�*7:8(/�@+*+9*/�(,�8.D,(F,<-F�
��)+@4/-</<J�g�(,�)+@4/-</<J�9,--H,<(+6�
�� � � ��.+;+<+6�5/.(+6h
�/�-4+e�9,--H,<(7�5/.(7
C+4=57);e�<+4/*=�(+4+E+*+&-58,��
n7&=,�<+4/*=�8�&+9*=,l

�,�7-),;�+(�-;+4/�4=D+;48<J��
�/5�(/-<+F<,;8�(+4+E+*+&-58,
>&/*8;8�+�4,;85�./5;/&�
��9,--H,<(+6�.+;+<+6�5/.(,�
��&,(,:5/@�<*8&A/<8�<=-FH/@h
�/5�)+4=57)8<J��/&57�<+4/*=�(+4+E+*+&-58,�
n7&=,�<+4/*=�8�&+9*=,�
i<+9�4��+4,NE*/&,�<+4/*+4�4�)*+&/:,�9+;,�(,�9=;+�

�</4/;��/&5+�(/�&*7E+6�&,(J�*/(=DN*/(+�



cL

�7&8;�-4+e�&*7:8(7�@+*+9*7e�
�,.�-H,</�&/4/;�.+;+<+6�5/.(=
��*/-)7-5/;�&*7:8(7�)+�7;8A/D�<+*E+4=8D�
��-/DN<+�)*FD+�B,;�4�E+-<8(=6�*F&�
�/5�)+4=57)8;�<+4/*=�(+4+E+*+&-58,�
n7&=,�<+4/*=�8�&+9*=,�
�/�-4+e�9,--H,<(7�.+;+<7�5/.(7�

�/�&*7E+6�&,(J�4-</4/;��/&5+�*/(=DN*/(+�
�7&8;�-4+e�&*7:8(7�@+*+97e�
�,.�-H,</�&/4/;�.+;+<+6�5/.(=
��*/-)7-5/;�&*7:8(7�)+�7;8A/D�<+*E+4=8D�
��-/DN<+�)*FD+�B,;�4�E+-<8(=6�*F&h
�&4+6(,�<+4/*+4�)*8(/4,.,(+�
�&4+6(,�<+4/*+4�)*8(/)+;(,(+
�/�<7e�-;/47�(/�4,;857e�(+4+E+*+&-57e�
�)F<J�4=57)/;�<+4/*=�(+4+E+*+&-58,�
n7&=,�<+4/*=�8�&+9*=,�
�/�-4+e�9,--H,<(7�.+;+<7�5/.(7�

�/�<*,<86�&,(J�4-</4/;��/&5+�*/(=DN*/(+�
�7&8;�-4+e�&*7:8(7�@+*+97e�
�,.�-H,</�&/4/;�.+;+<+6�5/.(=
��*/-)7-5/;�&*7:8(7�)+�7;8A/D�<+*E+4=8D�
��-/DN<+�)*FD+�B,;�4�E+-<8(=6�*F&h
�<*+6(,�<+4/*+4�)*8(/4,.,(+�
�<*+6(,�<+4/*+4�)*8(/)+;(,(+�
C+&+-),;8�<+4/*=�D+-5+4-58,
�/�<7e�(/�4,;857e�(/�-;/47�(+4+E+*+&-57e�

�/5�<7<��/&5+�)+*/.&7D/;-Fh
��,�4=57)8<J�<+4/*/�-+�4-,E+�9,;/�-4,</�
�P,�)+4=57);e�<+4/*=�D+-5+4-58,�
C+&+-),e<�<+4/*=�./D+*-58,�
�,�F��48&(+��57),A�9+E/<�(+4+E+*+&-586��g
C+9+E/H,�D,(F�-;/4(=6��+4E+*+&%�
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ÂÎÏÐÎÑÛ È ÇÀÄÀÍÈß

c���/.+48<,�E;/4(=@�E,*+,4�9=;8(=���
�/5+4/�*+;J�-;/4(+E+��+4E+*+&/�4�&,6-<488�9=;8(=j�
b��C*8-7<-<47e<�;8�4�9=;8(,�f;,D,(<=�-5/.58j��
�/6&8<,�8@�4�<,5-<,��
d���/57e�*+;J�8E*/e<�4�9=;8(,�E8),*9+;=��f)8<,<=��)+4<+*=j��
�;F�H,E+�+(8�8-)+;J.7e<-Fj�
t���/6<,�@/*/5<,*8-<857��/&5+���
i<+�4/D�)+(*/48;+-J�4�f<+D�E,*+,��/�H<+�g�(,<j�
L��C+&7D/6<,��)+H,D7��/&5+�(,�-D+E�+&+;,<J�-;/4(=6��+4E+*+&���
i<+�+(�)+(F;j�
y���=)8B8<,�(/89+;,,�F*58,�8�4=*/.8<,;J(=,��
/S�)+4<+*=��&4+6(=@%�-;+4�R����$% ����$&������%�����8�&*�Sp��
9S�)+4<+*=�-;+4�-�)*,&;+E/D8�R���� '��������� '�������� ��
���������� '�8�&*�S���/5+,�.47H/(8,�)*8&/e<�+(8�9=;8(,j�
O���/5�4=�)+(8D/,<,�4=*/:,(8Fh�� ���������������	���&��������
���������������������&��������(��������j�
�/58D�,P,�-;+4/D�8�4=*/:,(8FD�4=�@+<,;8�9=�&/<J�<+;5+4/(8,j�
z���/6&8<,�)*8D,*=��4�5+<+*=@�-+.47H(=�+&(+*+&(=,�+5+(H/(8F�
-;+4���/58D�-</(+48<-F�H<,(8,�9=;8(=�9;/E+&/*F�f<+D7�)*8,D7j�
{��	/--D+<*8<,�*8-7(58��8.+9*/:/eP8,��/&5+���/58,�H,*<=�@/*/5-
<,*/�)+&H,*584/,<�4�E,*+,�@7&+:(85j��/58,�&,</;8�*8-7(5/�)+D+-
E/e<�+)*,&,;8<J�@/*/5<,*�8�;8H(+-<J��/&5+j�
cM��C+&E+<+4J<,�4=*/.8<,;J(+,�H<,(8,�9=;8(=��+9*/<84�4(8D/(8,��
(/�(/),4(+-<J��)+4<+*=��./H8(��E8),*9+;=��f)8<,<=��*,HJ�E,*+,4�

�)-)0"1$�0:"%�
#('("17
-)
4%/)8.

c���/5+,�D/E8H,-5+,�H8-;+�8-)+;J.7,<-F�4�9=;8(,j���5/5+6�
A,;Jej���5/5+D�,P,�:/(*,�7-<(+E+�(/*+&(+E+�<4+*H,-<4/�7)+-
<*,9;F,<-F�f<+�H8-;+j

b��C+-D+<*8<,�(/�*8-7(+5���/5�75*/B/;8-J�;+&58�4��*,4(,6�
	7-8j��;F�H,E+�f<+�&,;/;+-Jj

d���+-</4J<,�(,9+;JB+6�*/--5/.N@/*/5<,*8-<857��/&5+��8--



cO

)+;J.7F�4�5/H,-<4,�(/.4/(8F�&*,4(,*7--586�/'+*8.D��)+-;+48-
A7�8;8�)+E+4+*57���/)*8D,*h

)�* �+���������� "�����&���	�����������$&������������	�-
��������,�	�(��������

)������������� ����� �����
��&�� �������������� ����
����-
�������	�$�

)�.���,� ������� �����&��������������
)�.�������������������������$&��������,�������$�
)�������	�������������(������������&������+����������( ���
)�/�������������������
)�0�����1������+�����
)�0��������������������8�&*�
t��>-<(+,�(/*+&(+,�<4+*H,-<4+�7.9,5-5+E+�(/*+&/�</5:,�(,N

+9=H/6(+�9+E/<+��w<+�)+-;+48A=�8�)+E+4+*58��-5/.58�8�./E/&58��
(/*+&(=,�),-(8��&+B,&B8,�&+�(/B8@�&(,6��</58,��5/5�D/5+D��
;/)/*��s*Ns*��F;;/���5,;8(�-/;+D%��w<+�8�(/*+&(=6�f)+-��-+-<+F-
P86� 8.� 9=;8(�� -5/./(86�� ;,E,(&�� )*8<H�� �/89+;,,� 8.4,-<(=,�
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��-,*&A,�D/<,*8�-4+,6�+<&/6�

�4+9+&=��-H/-<JF�@+H,BJ�<=�8-5/<Jj
C7-5/6�9;/E+-;+4F<�+<,A�8�D/<J�

C7-5/6�+<,A�g��7(/�8��+;(A,�g�D/<J
,9,�&+*+E7�97&7<�+./*F<J��

�;e&8�4-,E&/�)*,&75/./(JF�8@�
dg��8<,*/<7*/��O�5;�
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c��i<+�</5+,��)+�D(,(8e�����/4+8��)*/4&84+-<Jj��/58,��E;/4(=,�&4/�
-4+6-<4/�./5;eH,(=�4�(,6j�
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ПОНЯТИЕ О КЛАССИЦИЗМЕ
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�D+<*8<�-;/&5+�g�5/5�E+;797B5/p
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��57&/�&,4/;/-J��./</8;/-F
��</5+6�)+.&(86�H/-��;,(/��D8<*8,4(/j
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�.�)*8@+&-5+6�A,*548�(,�4,*(7;/-F�
��H<+�&,<58�<4+8�D/;=,
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�/�P,5/@�D+8@�8�<,),*J�E+*F<�
}84=D�);/D,(,D�*/.;84/e<-F
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��4,;,;�<+E&/�A/*J��4/(��/-8;J,48H
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�/5�*+-/�8.N)+&�(,E+�5*+4J�./5/)/;/p
��)+&7D/;��<,)/(�C/*/D+(+48Hh
�i,D7�9=<J�-7:&,(+��<+�8�-97&,<-Fp
C+-<+e�./�)*/4&7�&+�)+-;,&(,4/l%
�.;+4H8;-F�+(��)*8E+<+48;-F�
�+9*/;-F�-+�4-,e�-8;+e
��7&/*8;�-4+,E+�(,(/48-<(85/
C*FD+�4�;,4=6�48-+5�-+�4-,E+�);,H/�

��+)*8H(85�D+;+&+6�./-<+(/;�-;,E5/�
m/5/H/;-F��7)/;�./D,*<4+p
C+4/;8;-F�+(�(/�@+;+&(=6�-(,E�
�/�@+;+&(=6�-(,E��97&<+�-+-,(5/�
�7&<+�-+-,(5/��4+�-=*+D�9+*7
C+&�-D+;8-<=6�)+&�5+*,(J�)+&*79;,((/F�
���748&,4�<+��A/*J��4/(��/-8;J,48H
C*+E(,4/;-F�E(,4+D��<+)(7;�+�.,D;e
��(/@D7*8;�9*+48�H,*(=,p
C+4,;,;�+(�-@4/<8<J�7&/;+4/�57)A/
��)*84,-<J�,E+�)*,&�;8A+�-4+,�

�/5�4+.E+4+*8;�)*/4+-;/4(=6�A/*Jh
��<4,H/6�D(,�)+�)*/4&,��)+�-+4,-<8�
�+;J(+6�4+;,e�8;8�(,@+<F�
=�798;�(/-D,*<J�D+4+�4,*(+E+�-;7E7�
�+4+�;7HB,E+�9+6A/��8*89,,48H/j%

�
�-5/:7�<,9,��)*/4+-;/4(=6�A/*Jh

�798;�,E+�4+;J(+6�4+;,e�
��./�H<+��)*+�H<+�g�(,�-5/:7�<,9,�
�5/:7�<+;J5+��+E7�,&8(+D7�
C*85/:8�D,(F�5/.(8<J�g�8�(/�);/@7�(,-<J
�(,�E+;+47B57�)+48((7ep
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�,�+-</4J�;8BJ�D/;=@�&,<7B,5�
�,�+-</4J�D+;+&7e�4&+47
�/�&47@�9*/<J,4�D+8@�-4+,6�D8;+-<Je���%

�n+*+B+�<,9,��&,<8(7B5/�
>&/;+6�9+,A��-=(�57),H,-586�
i<+�+<4,<�&,*:/;�<=�)+�-+4,-<8�
�+;+&7e�:,(7�8�-8*+<�<4+8@�
�.�5/.(=�D+,6�F�)+:/;7e�
4+8D�9*/<JFD�4,;e�+<�-,E+�:,�&(F
C+�4-,D7�A/*-<47�*7--5+D7�B8*+5+D7
+*E+4/<J�9,.&/((+��9,-)+B;8((+�
��<=�-/D�-<7)/6��&,<8(7B5/�
�/�4=-+5+,�D,-<+�;+9(+,�
�;+:8�-4+e�976(7e�E+;+47B57�

�<+)+*�4,;e�(/<+H8<JN(/4+-<*8<J�
C/;/H/�4,;e�+&,<JN(/*F&8<J�
��9+;JB+6�5+;+5+;�)*85/:7�.4+(8<J�
i<+9=�.(/;8�4-,�;e&8�D+-5+4-58,�
i<+�8�<=�(,�+-</4;,(�D+,6�D8;+-<Je���%

�/5�(/�);+P/&8�(/*+&�-+98*/,<-F�
m/7(=4(=6�E7&8<N4+,<�5+;+5+;�
	/.E;/B/,<�4-e&7�4,-<J�(,&+9*7e�
C+�4=-+5+D7�D,-<7�;+9(+D7
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�+�*79/@,�5*/-(+6�-�F*5+6�./)+(5+6�
��9+;JB8D�<+)+*+D�(/4+-<*,((=8D�
	758�E+;=,�)+<8*/eH8�
C/;/H�4,-,;+�)+@/:84/,<�
>&/;+4/�9+6A/�&+:8&/,<-F��g
��;8@+6�9+,A��D+;+&+6�57),A�
�+�*+&(=D8�9*/<JFD8�)*+P/,<-Fh

�>:�4=��9*/<A=�D+8��&*7E8�5*+4(=,�
C+A/;7,D<,-J�&/�+9(8D,D<,-J
�/�)+-;,&(,,�*/--</4/(8,�
C+5;+(8<,-J�+<�D,(F��;,(,��D8<*8,4(,�
m/5/:8<,�,6�D,(JB,�),H/;8<J-F�
C*+�D,(F�D+8D�&,<7B5/D�(,�-5/.=4/<Jp
C+5;+(8<,-J�&+D7�*+&8<,;J-5+D7�
C+5;+(8<,-J�4-,D�(/B8D�<+4/*8P/D�
C+D+;8<,-J�-/D8�4�A,*548�9+:8,6
�=�./�&7B7�D+e��&7B7�E*,B(7el%

��5/.(8;8��<,)/(/��/;/B(85+4/
�D,*<Je�;e<+e��)+.+*(+ep
��E+;+47B5/�9,-</;/((/F
�+�5*+48�(/�);/@7�)+5/<8;/-F�

�@+*+(8;8�,E+�./��+-54+6N*,5+6�
�/�H8-<+D�)+;,�)*+D,:�<*,@�&+*+Eh
C*+D,:�7;J-5+6��	F./(-5+6���;/&8D8*-5+6�
��97E+*�.,D;8�-=*+6�<7<�(/-=)/;8�
��5;,(+4=6�5*,-<�<7<�)+-</48;8�
��E7;Fe<NB7DF<�4,<*=�976(=,�
�/&�,E+�9,.=DF((+6�D+E8;5+e�
��)*+@+&F<�D8D+�;e&8�&+9*=,h
C*+6&,<�-</*�H,;+4,5�g�),*,5*,-<8<-F�
C*+6&,<�D+;+&,A�g�)*8+-/(8<-F�
C*+6&,<�&,48A/�g�)*8E+*e(8<-F�
��)*+6&7<�E7-;F*=�g�-)+e<�),-,(57�
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*

?,6�4=��*,9F</�7&/;=,�
?7-;F*=�D+;+&=,�
?+;+-/�./;84(=,l
�*/-(+�(/H8(/;8�g�5*/-(+�8�5+(H/6<,�
�/:&+D7�)*/4&+e�8�H,-<Je�4+.&/6<,�
+*+4/<+D7�9+F*8(7�-;/4/l
��5*/-/48A,N9+F*=(,�-;/4/l
��4-,D7�(/*+&7�@*8-<8/(-5+D7�-;/4/l

ÂÎÏÐÎÑÛ È ÇÀÄÀÍÈß

c���+--</(+48<,�4�)/DF<8�5/*<8(=�:8.(8�8�9=</�	7-8�Q$��4,5/��(/-
*8-+4/((=,�4��C,-(,�)*+�57)A/��/;/B(85+4/%h�
/S���2��������������� �3�����%�������/58D�8.+9*/:,(�4���8�����E;/-
4/@�)+fD=��4/(�?*+.(=6j��/58,�-*/4(,(8F�8�f)8<,<=�7)+<*,9;Fe<�
E7-;F*=�&;F�@/*/5<,*8-<858�A/*Fj��+:(+�;8�(/.4/<J��4/(/�?*+.-
(+E+�D7&*=D�8�-)*/4,&;84=Dj�
9S���� ���������O��������������C+H,D7�7&848;-F��/;/B(85+4��(,�
./-</4�&+D/�:,(=j�C+H,D7��;,(/��D8<*8,4(/�(/.=4/,<��/;/B-
(85+4/�-4+8D��E+-7&/*,D%�8�7D+;F,<�,E+�+<+D-<8<J�+98&H857j�
C+H,D7��*,B/F�4=6<8�(/�)+,&8(+5�-��8*89,,48H,D���/;/B(85+4�
)+-=;/,<�./�-4+8D8�D;/&B8D8�9*/<JFD8��/�+(8�)+&&,*:84/e<�,E+��
A,;85+D�)+;/E/F-J�(/�,E+�4+;ej�
b����H,D�@/*/5<,*��;,(=��D8<*8,4(=�9;8.+5�(/*+&(+D7�8&,/;7�
:,(P8(=��:,(=j��/5�*,HJ��;,(=��D8<*8,4(=���/;/B(85+4/���8-
*89,,48H/�@/*/5<,*8.7,<�5/:&+E+�8.�(8@j�
d���/5+,�.(/H,(8,�8D,e<�5/*<8(=�-7*+4+E+�9=</�Q$��4,5/�&;F�*/--
5*=<8F�@/*/5<,*/��/;/B(85+4/j��/58D8�5/H,-<4/D8��)+N4/B,D7��
&+;:,(�9=;�+9;/&/<J�H,;+4,5��H<+9=�4�f<8@�7-;+48F@�+<4/:8<J-F�(/�
./P8<7�-4+,6�H,-<8�),*,&�4-,D�(/*+&+Dj�
t���*/4(8<,��8*89,,48H/�8��/;/B(85+4/h�
/S�8@�4(,B(+-<J���/5�4�)+*<*,<,�*/-5*=4/,<-F�@/*/5<,*�E,*+,4j�
9S�&;F�H,E+�5/:&=6�8.�(8@�4=B,;�(/�)+,&8(+5j�C+H,D7��E+<+4F-J�5�
9+e���8*89,,48H�5;/(F,<-F�<+;J5+�A/*e��/��/;/B(85+4�g�4-,D7�
(/*+&7�*7--5+D7j�
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4S�5/5+,�.(/H,(8,�&;F�)+(8D/(8F�./D=-;/�/4<+*/�8D,,<�-)+*�D,:&7�
�8*89,,48H,D�8��/;/B(85+4=D�),*,&�9+,Dj��<+�8�)+H,D7�4=@+&8<�
8.�(,E+�)+9,&8<,;,Dj�
L��C,*,H8</6<,�-<*+58�+�-D,*<8��8*89,,48H/�4�E;��������/58D�H74-
-<4+D�)*+(85(7<=�+(8j�C+H,D7�E7-;F*=�4�+&(+D�D,-<,�(/.=4/e<�
�8*89,,48H/��;75/4=D�*/9+D%��4�&*7E+D�g�E+4+*F<�+�(,D�5/5�+9�
�7&/;+D�9+6A,%���&+9*+D�D+;+&A,%j�
y���/�HJ,6�-<+*+(,�-8D)/<88�E7-;F*+4�8�(/*+&/j��/5�f<+�4=*/:,(+j�
C+H,D7�(/*+&�-+@*/(8;�)/DF<J�+��/;/B(85+4,j�
O��C+&E+<+4J<,�4=*/.8<,;J(+,�H<,(8,��C,-(8���%��7H8<=4/F�-4F.J�-�
7-<(=D�(/*+&(=D�<4+*H,-<4+D��+<<,(FF�@/*/5<,*=�E,*+,4��8@�*,HJ��
)+-<7)58��+9*/P/F�4(8D/(8,�(/�*/-),4(+-<J�(/H/;/�8�5+(A+458��8--
)+;J.+4/((=,�/4<+*+D�-*/4(,(8F��D,</'+*=��
z��C*+H8</6<,�,P,�*/.�f)8E*/'�5�<,D,h���8@/8;�o*J,48H��,*-
D+(<+4%���+5/:8<,�)*/4+<7�-5/./((+E+���?���,;8(-58D�+�;8H(+-<8�
)+f</��+)8*/F-J�(/�)*+8.4,&,(8F��-�5+<+*=D8�4=�)+.(/5+D8;8-J�

�)-)0"1$�0:"%�
#('("17
-)
4%/)8.

c��C*+H8</6<,�5+DD,(</*86��C,-(F�)*+�57)A/��/;/B(85+-
4/%�8�7-<(+,�(/*+&(+,�<4+*H,-<4+%����H,D�+-+9,((+-<8�+)+*=�
��o���,*D+(<+4/�(/�7-<(7e�(/*+&(7e�)+f.8ej

�C���
�C	���>CG�������������%
��>�������	��������	i����

	7--58,� )8-/<,;8� H/-<+� +9*/P/;8-J� 5� 7-<(+D7� (/*+&(+D7�
<4+*H,-<47�5/5�5�8-<+H(857�D7&*+-<8�8�)+f<8H,-5+6�5*/-+<=��

�-)+D(8D� 9/-(8� �*=;+4/�� -5/.58� C7B58(/� 8� ,E+� )+4,-<J�
��/)8</(-5/F�&+H5/%��(/�-<*/(8A/@�5+<+*=@�P,&*+�*/--=)/(=�
),-(8��)+-;+48A=��)+E+4+*58�

�,� 7&848<,;J(+�� H<+�� 4=-<7)/F� )*+<84� &,-)+<8.D/�� -7P,-
-<47eP,6�&,6-<48<,;J(+-<8���,*D+(<+4�<+:,�+9*/<8;-F�5�7-<-
(+D7�(/*+&(+D7�<4+*H,-<47��5+<+*+,�+(�E;79+5+�;e98;�8�.(/;��
�+��5/5�8�&*7E8,�4,;858,�*7--58,�)8-/<,;8��)+f<�(,�)+&*/:/;�
7-<(+6�(/*+&(+6�)+f.88h�+(�)*+(85-F�,,�&7@+D�8��+)8*/F-J�(/�
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,,� +-+9,((+-<8�� -+.&/;� -4+,+9*/.(+,�� +*8E8(/;J(+,� )*+8.4,-
&,(8,���/:&=6�+9*/.��5/:&/F�-A,(/�)+fD=�+<D,H,(=�D+E7H8D�
;,*D+(<+4-58D�</;/(<+D�

b���-)+D(8<,�4/:(,6B8,�+-+9,((+-<8�(/*+&(=@�9=;8(��(/-
)*8D,*����/&5+%�RE,*+8��)+-<*+,(8,��-<8@��F.=5S���/5�+<*/.8;8-J�
+(8�4��C,-(,�)*+�57)A/��/;/B(85+4/%j�R)*+-<+*,H(=,�+9+*+<=�
g��)*+�<4+4+�;e98D+E+�+)*8H(85/%p�8(4,*-88�g��)+;+<,(A,�
(+4+,%���(/�9;e&,�-,*,9*F(+D%p�8-)+;J.+4/(8,�D/E8H,-5+6�A8'-
*=�<*8�g��7E+P/;8�(/-�<*8�&(F��<*8�(+H8%�8�&*�S�

d��C+H,D7��C,-(e���%�(/.=4/e<�)+fD+6j��/5�4=�&7D/,<,��)+-
H,D7��,*D+(<+4�8.9*/;�&;F�)+fD=�'+*D7�),-(8��9;8.57e�5�9=-
;8(,�8�8-)+;(F,D7e�),4A/D8NE7-;F*/D8j

t����+&(+6�8.�(/*+&(=@�),-,(�+��<,)/(,�	/.8(,�-+&,*:/;+-J�
-;,&7eP,,�./4,P/(8,�E,*+Fh

�@+*+(8<,�D,(F��9*/<A=��D,:&7�<*,@�&+*+Eh
�,:��/./(-5+6���-<*/@/(-5+6��-;/4(+6��8,4-5+6p

Og��8<,*/<7*/��O�5;�
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��E+;+4/@�D+8@�)+-</4J<,�:84+<4+*(=6�5*,-<�
�+�(+E/@�D+8@�)+;+:J<,�-/9;e�4+-<*7e�
�7&,�-</*=6�H,;+4,5�)+6&,<�g�)+D+;8<-F���
�7&,�D;/&�H,;+4,5�)+6&,<�g�4�E7-;8�(/8E*/,<-F���

�*/4(8<,�f<+<�+<*=4+5�-�5+(A+45+6��C,-(8�)*+�57)A/��/-
;/B(85+4/%�� �� H,D� -@+&-<4+j� �� H,D� */.;8H8,j� i,D�� (/� 4/B�
4.E;F&��+9uF-(Fe<-F�f<8�+-+9,((+-<8j

L�� C*+4,&8<,� �5*7E;=6� -<+;%�� �+.D+:(=,� <,D=� +9-7:&,-
(8Fh

���/;/B(85+4�g�(+-8<,;J�;7HB8@�H,*<�*7--5+E+�(/A8+(/;J-
(+E+�@/*/5<,*/�

����H,D�-D=-;�-<+;5(+4,(8F��<,)/(/��/;/B(85+4/�-��8*8-
9,,48H,Dj

y��C*+H8</6<,�-<8@+<4+*,(8,���o���,*D+(<+4/���+;8<4/%����
5/5+6�D+;8<4,�E+4+*8<�)+f<j�i<+��)+�4/B,D7�D(,(8e��+9u,&8(F,<�
�����C7B58(/�8���o���,*D+(<+4/�4�)+(8D/(88�-;+4/��D+;8<-
4/%j

O��C*+H8</6<,�-<8@+<4+*,(8,���o���,*D+(<+4/���+E&/�4+;-
(7,<-F� :,;<,eP/F� (84/%�� �+E&/� 5� )+f<7� )*8@+&8<� +P7P,(8,�
-H/-<JFj���H<+�4=�+P7P/,<-F�4�)+&+9(+6�-8<7/A88j

z���/5�&+;:(=�.47H/<J� f<8�-<8@+<4+*,(8Fj�C*+H8</6<,�8@�
4=*/.8<,;J(+��+<D,<J<,�+-+9,((+-<8�-<8;F�

{���/5+,�&+)+;(8<,;J(+,�./&/(8,�4=�@+<,;8�9=�)*,&;+:8<Jj�
�=)+;(8<,�,E+�-�<+4/*8P/D8�

Â ÌÈÐÅ ÌÓÄÐÛÕ ÌÛÑËÅÉ 

/5�:8.(J�-57H(/��5+E&/�9+*,(JF�(,<�R�czdcNE+�8e(F�cc�&(F%S

�-<J�)*,-<*/((=,�;e&8��5+<+*=,�)+-<7)/e<�-�&*7.JFD8��5/5�
-�);/<J,Dh�&+�<,@�)+*�7)+<*,9;Fe<��)+,/�8.(+-8<-F��/�</D�8�58-
(7<

3��M��*��������
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Í 85+;/6��/-8;J,48H�?+E+;J�*+&8;-F�4�czM{�E+&7�4�D,-
-<,H5,��+;JB8,��+*+H8(A=�C+;</4-5+6�E79,*(88�

�,<-<4+�97&7P,E+�)8-/<,;F�)*+B;+�(/�>5*/8(,�4�-,;,��/-
-8;J,45/���E+�+<,A���/-8;86��'/(/-J,48H��9=;�H,;+4,5+D�+9-
*/.+4/((=D��+&(8D�8.�),*4=@�75*/8(-58@�)8-/<,;,6��/4<+*+D�
5+D,&86�8.�(/*+&(+6�:8.(8�

��czcz�E+&7������?+E+;J�)+-<7)8;�4�C+;</4-5+,�7,.&(+,�7H8-
;8P,��)+<+D�4��,:8(-57e�E8D(/.8e�4=-B8@�(/75��E&,�A/*8;�
&7@�-4+9+&+;e98F�8�57&/�)*+(85/;8�+<E+;+-58�&,5/9*8-<-58@�
(/-<*+,(86����?+E+;,�*/(+�)*+97&8;-F�8(<,*,-�5�;8<,*/<7*,���

�� czdc� E+&7� ?+E+;J� )+.(/5+D8;-F� -� C7B58(=D�� �8H,E+� (/�
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-4,<,�(,�9=;+�&;F�(,E+�4=B,�8�&+*+:,�C7B58(/��4-F�:8.(J�,E+�
+-4,<8;/-J��@+<,;+-J�9=<J�;7HB,��H8P,�� -&,;/<J�H<+N<+�9+;J-
B+,����-,��H<+�,-<J�7�D,(F�@+*+B,E+��4-,D�f<8D�F�+9F./(�,D7%��
g� E+4+*8;� ?+E+;J�� ����� C7B58(�� 4-<*,H/4B86� 5/5� )*/.&(85�
4-,�D+;+&+,��</;/(<;84+,��-�),*4+6�D8(7<=�8�(/4-,E&/�)+;e-
98;�?+E+;F�

��czdb�E+&7�8DF�?+E+;F�)*8+9*,</,<�8.4,-<(+-<J��8�+(�A,;8-
5+D�)+-4FP/,<�-,9F�;8<,*/<7*(+6�&,F<,;J(+-<8�

�-<+*8H,-5/F�)+4,-<J��/*/-��7;J9/%��5+D,&88��},(8<J9/%��
�	,48.+*%� F48;8-J� -+9=<8FD8� &;F� H8</eP,6� )79;858�� /� 4=-
B,&B8,�8.�),H/<8�4�cztb�E+&7���,*<4=,�&7B8%�)+<*F-;8�	+--
-8e�

�����?+E+;J�9=;�+&(8D�8.�4,;858@�*7--58@�)8-/<,;,6�Q�Q�
4,5/��+5/./4B8@�4;8F(8,�(/�4=&/eP8@-F�)*,&-</48<,;,6�*7--
-5+E+� +-4+9+&8<,;J(+E+� &48:,(8F� g� �,5*/-+4/�� �/;<=5+4/N
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�.�-+4*,D,((85+4�),*4=D�+9*/<8;�4(8D/(8,�8�&/;�4=-+57e�
+A,(57� <4+*H,-<47� ����� ?+E+;F� 5*8<85� ��?�� �,;8(-586�� ��<-
;8H8<,;J(=6� @/*/5<,*� )+4,-<,6� ?+E+;F� -+-</4;Fe<� )*+-<+</�
4=D=-;/��(/*+&(+-<J��-+4,*B,((/F�8-<8(/�:8.(8��+*8E8(/;J-
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-<48<,;J(+6%�

�/� )*8D,*,� )+4,-<,6� ?+E+;F� 4,;8586� 5*8<85�)+5/./;� -:/-
<7e�'+*D7;7�*,/;8.D/��@7&+:,-<4,((+E+�8.+9*/:,(8F�)*/4&=�
:8.(8�� 5+<+*/F� 7&848<,;J(+� -+H,</;/-J� -� ;8*8.D+D�8�*+D/(-
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9,E;=@�5*,-<JF(���(8�-</;8�(/.=4/<J-F�./)+*+:-58D8�5/./5/-
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L���/5�*/9+</;�)8-/<,;J�(/&�)+4,-<Je��/*/-��7;J9/%j��<+�</58,�
�./)+*+:-58,�5/./58%�8�)+H,D7�8@�;/E,*J�(/.=4/;-F�m/)+*+:�-5+6�
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g� �<+6<,�� -<+6<,l� �/6<,� D(,� */.E;F&,<J� 4/-� @+*+B,(J5+��
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8.�(8@�

g��D+<*8�<=��5/5+6�)=B(=62l���+<H,E+�:�9=�(,�-D,F<J-Fj
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E7(+4�-�(/-;/:&,(8,D�;+48<�.4758�)+*58��5+<+*=,�&+(+-F<-F�
8.� 5+(eB(8�� 8� 4� </5<� 8D� )*8E+4/*84/,<h� �ie58NHe58NHe5l�
ie58NHe5l� ie58NHe5l%� g8�� 5+(,H(+�� 4=.=4/,<� 4� H8</<,;,�
H74-<4+� +<4*/P,(8F� R��4/� )+D,P85/%S�� �� -/D=6�� )+:/;76��
9,--,*&,H(=6�8.�(8@���-�DFE58D8�'+*D/D8�+9*/P,(8F%�g�f<+�
)+D,P85� C,(+H58(�� :,-<+5+-<J� 8� &,-)+<8.D� 5+<+*+E+� )*8-
5*=<=� 8.FP(=D8� D/(,*/D8�� C+D,P85� 7E+P/,<� E+-<F� 48(+D�
8�4,&,<�4+.4=B,((=,�*/.E+4+*=����<H,E+�48(+�(,�(/E*,<+j%�
g�-)*/B84/,<�+(�;/5,F���/5,6�D+;H8<�8�9;,&(,,<��C+D,P85�
.4+(8<�8��(,�)+4=B/F�E+;+-/��E+4+*8<�4+B,&B,D7�-;7E,h���/-
-H,<� �,&+*/� */-)+*F&8<J-F���%� �G848;8.+4/((=6%� 5*,)+-<-
(85�(,�8&,<�-/D�4�5+(eB(e�)*8-D/<*84/<J�./�<,D��@+*+B+�;8�
*/-)+*F&8;8-J�4=)+*+<J��,&+*/���(�(/-<+;J5+�E7D/(,(��H<+�
(,�./9+<8<-F�+�D+H,(88�4�-+;,(+6�4+&,�*+.+E��5+<+*=D8�-,57<�
�,&+*/�� �+� +<� f<+E+� ,E+� (7<*+� (,� -</(+48<-F� D,(,,� +D,*.8-
<,;J(=D�R��7*D8-<*%S�
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�� <+� :,� 4*,DF� �m/)8-58� +@+<(85/%� g� f<+� 8-<8((+� )+f<8-
H,-586� E8D(� *7--5+D7� 5*,-<JF(8(7�� �),*4=,� )+&� ),*+D� 7*-
E,(,4/�5*,-<JF(8(�4=-<7)8;�5/5�H,;+4,5�+E*+D(+E+�&7@+4(+E+�
9+E/<-<4/p� 5*,)+-<(+6� -</;� ;8<,*/<7*(=D� E,*+,D� 9+;JB+E+�
D/-B</9/��),*4+-<,),((+E+�.(/H,(8F�

���*7--5+D�H,;+4,5,��g�)8-/;�7*E,(,4��g�</8<-F�8�.*,,<�
./*+&=B�97&7P8@�4,;858@�&,;��4,;85+E+�(/*+&(+E+�*/.48<8F%��
��;e&FD�8.�(/*+&/�+9*/P,(=�4-,�(/&,:&=�)8-/<,;F�

�,)+9,&8D/F�&7B,4(/F�<4,*&+-<J��E,*+8.D��4,;8H/6B/F�H,-
;+4,H(+-<J� 5*,-<JF(58� */-5*=<=� 4� */--5/.,� �}84=,� D+P8%p�
(,8-H,*)/,D+,�9+E/<-<4+�&7B,4(+E+�D8*/�5*,-<JF(-58@�&,<,6�
g�4�*/--5/.,���,:8(�;7E%�����m/)8-5/@�+@+<(85/%�5*,-<JF(8(�
5/5� ;8H(+-<J� (,8.D,*8D+� 4=B,� )+D,P85/�� 5*7)(,,� 8� .(/H8-
<,;J(,,�)+�<8)7�8�-5;/&7�@/*/5<,*/�

C+�-;+4/D��,;8(-5+E+��/4<+*��m/)8-+5�+@+<(85/%��./B,;�5�
(/*+&7�-�</5+6�-<+*+(=��-�5/5+6�&+�(,E+�5�(,D7�,P,�(85<+�(,�
./@+&8;%�

�� -5*=<=@� 4� (,&*/@� (/*+&/� &/*+4/(8F@� )8B,<� 7*E,(,4� 4�
*/--5/.,��C,4A=%��
5+4�7*+5�g�f<+�</;/(<�4�-/D+D�4=-+5+D�
-D=-;,�-;+4/���4+8D�),(8,D�+(�(,-,<�;e&FD�*/&+-<J����,�+&(/�
4+�)+;,�&+*+:,(J5/�)*+;,E/;/%��g�),;�
5+4����8�4-,D�(/D�-;/&-
5+� -</(+48;+-J� 8� :7<5+���� �� ,E+� E+;+-,� 9=;/� 8� (,)+&&,;J(/F�
E;79+5/F�-<*/-<J��8�D+;+&+-<J��8�-8;/��8�-;/&+-<J��8�5/5/FN<+�
74;,5/<,;J(+N9,-),H(/F��E*7-<(/F�-5+*9J��	7--5/F��)*/4&84/F��
E+*FH/F�&7B/�.47H/;/�8�&=B/;/�4�(,D��8�</5�8�@4/</;/�4/-�./�
-,*&A,��@4/</;/�)*FD+�./�,E+�*7--58,�-<*7(=��C,-(F�*+-;/��*/.-
484/;/-J��
5+4+D��48&8D+��+4;/&,4/;+�7)+,(8,h�+(�7:,�(,�*+-
9,;��(+�+<&/4/;-F�4,-J�-4+,D7�-H/-<Jeh�E+;+-�,E+�(,�<*,),</;�
9+;,,�g�+(�&*+:/;��(+�<+6�,&4/�./D,<(+6�4(7<*,((,6�&*+:Je�
-<*/-<8��5+<+*/F�-<*,;+6�4+(./,<-F�4�&7B7�-;7B/<,;F��8�9,--
)*,-</((+�5*,)H/;��<4,*&,;�8�*/-B8*F;-F%�

�H,*5���,-�8�-<,)J%�g�f<+�E8D(�*+&(+6�)*8*+&,��E8D(�*+&8-
(,�-�,,�9,-5*/6(8D8�&/;FD8�8�-<,)(=D8�)*+-<+*/D8�

�4<+*�+H,*5/�(,)*8(7:&,((+�9,-,&7,<�-�H8</<,;,D�R��+�H<+�
f<+j���>:�(,�E*+D�;8j���w��&/�f<+�E*+./l%S��+9*/P/,<-F�5�(,D7�-�4+-
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)*+-/D8�R�m(/,<,�;8�4=��(/)*8D,*��5/5+,�(/-;/:&,(8,�4=,@/<J�
4,-(+6� &+� ./*8j%S�� )*8+9P/,<� H8</<,;F� 5� -4+,D7� 4+-)*8F<8e�
+5*7:/eP,E+�D8*/�R��4,<�</5�8�@;=(,<�)+<+5+Dp�-,*&A,�4�4/-�
4-<*,),(,<-F��5/5�)<8A/���4,:+��4,-,;+��;e9+l%S�

n+*+B/�*+&(/F�.,D;F��4-,�+9,P/,<�4�(,6�-H/-<J,�H,;+4,57��
4-,�(/)+;(F,<�&7B7�)+f<8H,-58D�4+-<+*E+D���,;858,�-8;=�</-
F<-F�4� f<+6� .,D;,�� 4�(/-,;FeP,D�,,�(/*+&,���+�<,D(+</��*/9-
-<4+��(8P,</�<FE+<,e<�(/&�*+&8(+6��8�)*+-<+*=�,,�)+;(=�H,-
;+4,H,-58D�-<*/&/(8,D��C+H,D7j��/5�8.D,(8<J�-7&J97�(/*+&/j�
/58,� 4+)*+-=� (,� D+E;8� (,� 4+.(85(7<J� 7� H8</<,;F� �m/)8-+5�
+@+<(85/%���+<�)+H,D7��/;<=5+4Nr,&*8(�-5/./;��H<+��m/)8-58�
+@+<(85/%�)+;+:8;8�(/H/;+�A,;+6�;8<,*/<7*,��8D,eP,6�-4+8D�
+9u,5<+D�(/*+&�8�,E+�(7:&=%�

�H,*58� 7*E,(,4/� 9=;8� 4+-<+*:,((+� 4-<*,H,(=� &,D+5*/-
<8H,-5+6�5*8<85+6��+9P,-<4,((+-<Je���,;8(-58D�8�?,*A,(+D��
�,5*/-+4=D�8�?+(H/*+4=D���+�4-,@�5*7E/@�*7--5+E+�+9P,-<4/�
(/��m/)8-58�+@+<(85/%�-D+<*,;8��5/5�(/�)*+)+4,&J�+-4+9+:&,-
(8F�5*,-<JF(%�

w<+�4=.4/;+�9+;JB7e�(/-<+*+:,((+-<J�)*/48<,;J-<4/��)+-
(F4B,E+�+-+9,((+�F-(+�4-e�-8;7�+9;8H8<,;J(+E+�)/'+-/��m/-
)8-+5�+@+<(85/%��5+E&/�+(8�9=;8�-+9�*/(=�4+,&8(+�4�+<&,;J(+D�
8.&/(88�4�czLb�E+&7��+E&/�4-,�748&,;8��H<+�f<+��E+4+*F�-;+4/-
D8�������5-/5+4/���-<*+6(=6�*F&�(/)/&,(86��A,;=6�9/</;J(=6�
+E+(J�)*+<84�)+D,P8HJ,E+�9=</%�

C8-/<,;J�9=;�/*,-<+4/(�8�+<)*/4;,(�4�--=;57�4�-4+,�*+&+4+,�
8D,(8,��-,;+��)/--5+,N�7<+48(+4+��E&,�)*+4,;�+5+;+�&47@�;,<��
C+4+&+D�5�f<+D7�)+-;7:8;�(,5*+;+E��(/)8-/((=6�7*E,(,4=D�
4�-4F.8�-+�-D,*<Je�?+E+;F��(+�4-,D�9=;+�F-(+��H<+�E;/4(/F�)*8-
H8(/�/*,-</�8�--=;58�g��m/)8-58�+@+<(85/%�
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4/;�-H/-<J,�9+;JB+E+�)*8.(/(8F��-;/4=��74/:,(8F�-+�-<+*+(=�
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7*E,(,47�@+<,;+-J��H<+9=�,E+�)+@+*+(8;8�7�(+E�C7B58(/��
(+�-H8</;��H<+�(,�./-;7:84/,<�</5+6�H,-<8��8�./4,P/;�)+@+*+-
(8<J�,E+�*F&+D�-��,;8(-58D�

����4/(��,*E,,48H�7*E,(,4�)+@+*+(,(�4��/(5<NC,<,*97*E,��
(/��+;5+4+D�5;/&98P,��(/��8<,*/<7*(=@�D+-<5/@��9;8.�D+E8-
;=��,;8(-5+E+���(+4/�+(8�*F&+D��(+�(,�<+;J5+�.&,-J��(,�4�D,*<-
4+D�)+5+,��/�4�:84+D�4+.&,6-<488�(/�7D�8�-,*&A/�(/*+&/�-+-,&-
-<47e<�8@�8D,(/�
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c��?&,�*+&8;-F������7*E,(,4j�i,D�)*8D,H/<,;J(+�9=;+�f<+�D,-<+j�
b���<+�9=;8�*+&8<,;8�)8-/<,;Fj��/5+6�9=;/�,E+�D/<J��/*4/*/�C,-
<*+4(/j�i,D�+<;8H/;-F�+<�(,,�)+�@/*/5<,*7�+<,A�D/;JH85/j�
d���/5/F�9=;/�+9-</(+45/�4�&+D,��E&,�4�&,<-<4,�:8;��7*E,(,4j��/-
58,�H,*<=�@/*/5<,*/�9=;8�-4+6-<4,((=�7*E,(,47�7:,�4�&,<-<4,j�
t��i<+�+-+9,((+E+�9=;+�4�E+&=�7H,(8F�97&7P,E+�)8-/<,;F�4��+-5+4-
-5+D�8�C,<,*97*E-5+D�7(84,*-8<,</@j���<+�-<+F;�7�8-<+5+4�<4+*H,-
-5+E+�)7<8�)8-/<,;Fj�
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D7j��/5+4/�<,D/�8�E;/4(=,�E,*+8�f<+E+�)*+8.4,&,(8Fj�i<+�+9;8H/,<�
)8-/<,;J�8�5�5+D7�+9*/P,(=�,E+�(/&,:&=j�
y���/5+4/�9=;/�*,/5A8F�(/��m/)8-58�+@+<(85/%�&,D+5*/<8H,-5+6�
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�7&/�9=;�+<)*/4;,(�7*E,(,4j�
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9=;�(/)8-/(�*/--5/.���8*e5%�

��+;JB,� &*7E8@�� g� )8-/;� ��?��,;8(-586� C���� �((,(5+-
47� cLRbOS� ',4*/;F� cztz� E��� g� D(,� )+(*/48;8-J� ��8*e5%� 8�
��D,*<J%�

��*/--5/.,�(/B;8�+<*/:,(8,�4),H/<;,(8F�7*E,(,4/�+<�*+&-
(=@� ,D7� D,-<p� 4� 58;+D,<*,� +<� �)/--5+E+N�7<+48(+4/�� )+9;8-
.+-<8�+<�+4*/E/��+9=;86��,*@��&,6-<48<,;J(+�-<+F;/�*/(JB,�
8.97B5/�;,-(85/�

��*/--5/.,���8*e5%��5/5�8�4�*/--5/.,���48&/(8,%��)8-/<,;,D�
8-)+;J.+4/(�������(���"���
��<�,��5+E&/�5<+N<+�8.�5*,)+-<(=@�
5*,-<JF(�4=&48E/;-F�(/�),*4=6�);/(�4D,-<+�9/*8(/�8;8�9/*=-
(8�8�+<�8@�8D,(8�4=)+;(F;��9/*-57e�4+;e%��/5+6�)*8,D�8--
)+;J.+4/(�4�-A,(,��5+E&/�&+4,&,((=6�E+;+&+D�8�*/.+*,(8,D�&+�
+<H/F(8F�D7:85��)+6D/((=6�;,-(85+D��8*e5+D��)*+5;8(/,<��
E*+.8<��H<+�*/(+�8;8�)+.&(+�D7:858�)+*,B/<�,E+���;F�(8@��8-
*e5�g�4+);+P,(8,�(,(/48-<(+6�4;/-<8���7:85�4+--</,<�)*+-
<84�(,E+����&,6-<48<,;J(+-<8�:,��8*e5�<+:,��H,;+4,5�)+&(,-
4+;J(=6%��H,-<(+�8�-+.(/<,;J(+�4=)+;(FeP86�-4+8�+9F./((+-
-<8�;,-(85/���+�+(�H,;+4,5�8.�(/*+&/��9,&(F5��E;79+5+�(,-H/-<-
(=6��)*,5*/-(+�)+(8D/eP86�(8P,E+�D7:85/N4+*/p�)+f<+D7�+(�
-+H74-<47,<�,D7�8�+<)7-5/,<�,E+�
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�,@/;�-�+@+<=�4,H,*+D�+&8(��(/�9,E+4=@�&*+:5/@���+�&+D7�
,P,�9=;+�4,*-<�4+-,DJp�D+F�&+9*/F�*=-8-</F�5+9=;/�9+&*+�9,-
:/;/�)+�)=;J(+6�&+*+E,��8.*,&5/�)+@*/)=4/F�8�B,4,;F�7B/D8p�
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��5 ���������'7��5+<+*=,�+9,&(F;8�:8.(J��85+;,(J58�4�+<*+-
H,-<4,��4�<+�:,�4*,DF�)*84,;8�,E+�g�)*/4&/��(,�9,.�4;8F(8F�,E+�
&*7E/� �,@;e&+4/� g� 5� +<5*=<8e� +&(+E+� 4/:(,6B,E+� ./5+(/��
�7P(+-<J�f<+E+�./5+(/�./5;eH/;/-J�4�-;,&7eP,Dh���(��������
����������������������&����	�������
���������+����������%
�
���+E&/�8-)*/48<J�4-,�H,;+4,H,-<4+��7(8H<+:8<J�4-,�)+*+58�
8� (,-H/-<8F� ;e&-58,� 5/./;+-J� 7&+9+4+-)+;(8D+e� 4,PJe�� g�
+H,(J�;,E5+�8�)*+-<+�5/./;+-J�8-)*/48<J�-/D+E+�-,9F��7-4+8<J�
4-,�&+9*+&,<,;8�8�9=<J�-H/-<�;84=D���%

>:,� )+� ),*4=D� )*+8.4,&,(8FD� 4,;85+E+� )8-/<,;F� ��,<-
-<4+%����<*+H,-<4+%����+,((=,�*/--5/.=%���?��i,*(=�B,4-586�
E,(8/;J(+� )*,&+)*,&,;8;� ��������� ������ � ��<�����������
������� +;-<+E+�� 5+<+*=,� +5+(H/<,;J(+� -'+*D8*7e<-F� 4� ,E+�
)+-;,&7eP8@�)*+8.4,&,(8F@�

+;-<+6�8.7H/;�H,;+4,5/�4�-/D+D�-,9,��� �������������(��
��������	�'����
�+(�B,;�(,�<+;J5+�5�)+-<8:,(8e�</6(=�;e&-
-5+6�)-8@+;+E88��(+�8�5�*/.E/&5,�H,;+4,H,-58@�@/*/5<,*+4��)+-
-</4;,((=@�4� <*7&(=,�+9-<+F<,;J-<4/���85+;,(J5/��*<,(J,4��
8-)=<=4/F�(/�-,9,�4*,&(+,�4;8F(8,�+5*7:/eP,6�-*,&=��)*8-
@+&8<�4�*,.7;J</<,�&;8<,;J(=@�*/.&7D86��),*,:84/(86�8�-+-
D(,(86�5�D=-;8������	������������ ������$���� <���������
��������w</�+<H7:&,((+-<J�4=*/:/,<-F�(,�4�'+*D,�+<5*=<+E+�
5+(';85</��/�4�48&,��������������L����������
���	����������
�(��
���������&������������+���
����'�
����*7E8D8�-;+4/D8��
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)8-/<,;F� 8(<,*,-7,<� )*,:&,� 4-,E+� �&8/;,5<85/� &7B8%� E,*+F��
�(/;8.8*7F�4(7<*,((86�D8*�)+&*+-<5/��+;-<+6�5/5�9=�E+4+-
*8<h�,-;8�4�D8*,�-7P,-<47,<�(,H<+�)+8-<8(,�-4FP,((+,�8�4,;8-
5+,��</5�f<+�<+;J5+�(,)*,*=4(+�*/-<7P86�H,;+4,5�

�+� (,� D,(,,� 4/:(/� 8� &*7E/F� +-+9,((+-<J� <4+*H,-<4/� +;-
-<+E+� g� �������� �������������� � ������� ��-<J� 4� </;/(<,�
���+;-<+E+�,P,�&*7E/F�-8;/��-++9P/eP/F�,E+�)*+8.4,&,(8FD�
-+4,*B,((+�+-+9,((+,�&+-<+8(-<4+�g�����������������������
� ���������w<8�&4,�H,*<=����+-</(7<-F�-7P,-<4,((=D8�H,*</D8�
,E+�</;/(</��5/58,�9=�(+4=,�-<+*+(=�(8�4=-5/./;8-J�4�(,D�)*8�
&/;J(,6B,D�,E+�*/.48<88%1�

��(/B,�4*,DF�+;-<+6�./(8D/,<�+&(+�8.�),*4=@�D,-<�-*,&8�
)8-/<,;,6�4-,@�-<*/(�8�(/*+&+4�)+�H8-;7�),*,4+&+4�,E+�)*+8.-
4,&,(86�(/�8(+-<*/((=,�F.=58���4+,6�:8.(Je�8�<4+*H,-<4+D�
+;-<+6� �-4F./;� 8� -+,&8(8;� &4/� 4,5/%� *7--5+6� ;8<,*/<7*=��
���?+*J586�-5/./;h��+;-<+6�g�f<+�A,;=6�D8*�����,�.(/F�+;-
-<+E+��(,;J.F�-H8</<J�-,9F�.(/eP8D�-4+e�-<*/(7��(,;J.F�-H8-
</<J�-,9F�57;J<7*(=D�H,;+4,5+D%�

O�(+F9*F�c{cM�E+&/�+;-<+6�7D,*���(+E+<=-FH(/F�<+;)/�)*+-
4+:/;/� E*+9� )8-/<,;F�� C*/@� ,E+�� 9,.� A,*5+4(+E+� +9*F&/�� 9=;�
)+E*,9,(�4�
-(+6�C+;F(,��4�;,-7��(/�D,-<,��./*/(,,�8D�-/D8D�
75/./((+D�� /D�� E&,� 5+E&/N<+� )*F</;/� -4+e� 4,;857e� </6(7�
�.,;,(/F�)/;+H5/%����;e&8�.,D;8��4+<�7:,�)+H<8�4,5�8&7P8,�
(,-5+(H/,D=D� )+<+5+D� D8D+� (,4=-+5+E+� @+;D85/� (/� 5*/e� 4�
F-(+)+;F(�-5+D�;,-7��</*=6�m/5/.��<+:,�)*8+9P/e<-F�5�4,;8-
5+D7��D7*/4,6(+D7�9*/<-<47%�
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c����5/5+6�-,DJ,�4=*+-�+;-<+6j��<+�9=;8�,E+�*+&8<,;8j�i,D�9=;/�
&;F�97&7P,E+�)8-/<,;F�
-(/F�C+;F(/j�
b���+E&/�4+.(85;8�7�+;-<+E+�),*4=,�)*+9;,-58�:8.(,((+E+�5*,&+�
�H<+9�:8<J�H,-<(+%�8�5/5�4�)+-;,&7eP8,�E+&=�+(8�*/.48;8-J�8�
75*,)8;8-Jj�

1���?��i,*(=B,4-586�+������+;-<+D�
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d��i<+�)+*/.8;+�+;-<+E+�4+�4*,DF�+9+*+(=��,4/-<+)+;Fj��<+�9=;8�
8-<8((=D8�E,*+FD8�4+6(=j���<+�8.�E,*+,4�+;-<+E+�4/D�+-+9,((+�
)+(*/48;-F�8�)+H,D7j�
t��C+H,D7�/4<+98+E*/'8H,-5/F�<*8;+E8F���,<-<4+���<*+H,-<4+��
o(+-<J%�)+-</48;/�+;-<+E+�4�+&8(�*F&�-�5*7)(=D8�)8-/<,;FD8�
	+--88j�
L���/5+4�&,<-586�D8*��85+;,(J58j��+<848*76<,�+<4,<��
y��C*+H8</6<,�-;+4/�)8-/<,;F�������+-<+,4-5+E+h��m(/6<,��H<+�(8-
H,E+�(,<�4=B,��8�-8;J(,,��8�.&+*+4,,��8�)+;,.(,,�4)*,&J�&;F�:8.(8��
5/5�@+*+B,,�5/5+,N(897&J�4+-)+D8(/(8,��4=(,-,((+,�8.�&,<-<4/��8.�
*+&8<,;J-5+E+�&+D/%���+:(+�;8�f<8�-;+4/�8-)+;J.+4/<J�&;F�@/*/5-
<,*8-<858�&,<-<4/��85+;,(J58j��9uF-(8<,��
O���/57e�E;/4(7e�D=-;J�@+<,;�*/-5*=<J�+;-<+6�4�)+4,-<8���<*+-
H,-<4+%j�C+H,D7�&;F��85+;,(J58�E+&=�+<*+H,-<4/�g�-/D/F�D*/H(/F�
)+*/�:8.(8j�i<+�)*+8-@+&8<�4��&8/;,5<85,�&7B8%�D/;JH85/j��/5�
),*,+A,(84/e<-F�)*84=H(=,�:8.(,((=,�A,((+-<8j�C*84,&8<,�)*8-
D,*=�8.�)+4,-<8��
z���/58,�@7&+:,-<4,((=,�)*8,D=�D/-<,*-58�8-)+;J.7,<�+;-<+6��
H<+9=�-+.&/<J�:84=,�8�*,/;8-<8H(=,�+9*/.=�-4+8@�E,*+,4��/�</5:,�
(/*8-+4/<J�)+f<8H(=,�5/*<8(=�)*8*+&=j�
{���/5+4/�5+D)+.8A8F�)+4,-<8���<*+H,-<4+%j��/5�+(/�)+D+E/,<�
*/-5*=<J�)*+A,--�)+-<,),((+E+��*/.4*/P,(8F%��85+;,(J58�8�,E+�
(*/4-<4,((+,�)*+.*,(8,j�
cM���/5+6�9=;/�-8-<,D/�-4,<-5+E+�4+-)8</(8F�8�5/5�+<(+-8;-F�5�(,6�
E;/4(=6�E,*+6�)+4,-<8j�
cc����H,D�48&8<��85+;,(J5/�8�,E+�&*7E��,@;e&+4�E;/4(+,�(/.(/H,-
(8,�H,;+4,5/j�
cb���/58D�)8-/<,;,D�-</;�+;-<+6�,P,�)*8�:8.(8j�C+H,D7�5�(,D7�
)*8-;7B84/;-F�4,-J�D8*j��-)+;J.76<,�&+)+;(8<,;J(=6�D/<,*8/;��
cd��C+&9,*8<,�8;;e-<*/<84(=6�D/<,*8/;�8�)*+4,&8<,�./+H(=,�f5--
57*-88�4�
-(7e�C+;F(7���+DND7.,6�+;-<+E+�4��+-54,��
ct���+D7�)*8(/&;,:/<�),*,4+&=�)*+8.4,&,(86�+;-<+E+�(/�7.9,5-
-586�F.=5j�
cL���/�5+E+�8.�)8-/<,;,6N(+4,;;8-<+4�8�*+D/(8-<+4�>.9,58-</(/�8�
&*7E8@�*,-)79;85��*,&(,6��.88�+;-<+6�+5/./;�-8;J(+,�4;8F(8,j�
cy��i,D�4/D�9;8.+5�+;-<+6�-,E+&(Fj�i,D7�7H/<�,E+�)*+8.4,&,(8Fj�
�/57e�-+A8/;J(7e�8�(*/4-<4,((+Nf-<,<8H,-57e�A,((+-<J�8D,e<�4�
(/B8�&(8�5;eH,4=,�:8.(,((=,�)+.8A88�4,;85+E+�)8-/<,;Fj��/5�8@�
+9+E/P/,<�8�*/.484/,<�(/B,�4*,DFj�
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���)+4,-<8�bO�(,9+;JB8@�E;/4����5/:&+6�E;/4,�H,*,.�)*8.D7�
(/+9;e&,(86��+P7P,(86��D=-;,6�8�H74-<4�E;/4(+E+�E,*+F�g�
*/--5/.H85/� �85+;,(J58� )+4,-<47,<-F� +� 5/5+DN;89+� -+9=<88��
F4;,(88��H,;+4,5,�8.�9;8:/6B,E+�+5*7:,(8F�-,DJ8��*<,(J,-
4=@��/5�)+-<,),((+�*/-5*=4/,<-F�)*+A,--�'+*D8*+4/(8F�4(7-
<*,((,E+� D8*/� E,*+F�� 5+<+*+D7� )*8-7P8� -+D(,(8F�� 4+)*+-=��
-;+:(=,�)*+<84+*,H8F��*/&+-<8�8�+E+*H,(8F���(8�4�8<+E,�)*8-
4+&F<�5�E;/4(+D7�79,:&,(8eh�(/.(/H,(8,�H,;+4,5/��-D=-;�:8.-
(8�g��:8<J�H,-<(+%��)+-<+F((+�-+4,*B,(-<4+4/<J-F��8-)*/48<J�
-/D+E+�-,9F��7-4+8<J�4-,�&+9*+&,<,;8�8�9=<J�-H/-<;84=D��

�����
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�H8</;�E&,N<+��H<+�&,<8�+<�&4,(/&A/<8�&+�H,<=*(/&A/<8�;,<��
<+� ,-<J� (/@+&FP8,-F� 4� ),*,@+&(+D� 4+.*/-<,� +<*+H,-<4/�� 9=-
4/e<� +-+9,((+� -5;+((=� 5� )+&:8E/<,;J-<47� 8� &/:,� 7986-<47��
�-)+D8(/F� -4+,� +<*+H,-<4+� 8� +-+9,((+� <+� -+-<+F(8,� &7@/�� 4�
5+<+*+D�F�(/@+&8;-F�4�f<+<�(,-H/-<(=6�&;F�D,(F�&,(J��F�4,-J-
D/�F-(+�)+(8D/e�4+.D+:(+-<J�-/D+E+�7:/-(+E+�)*,-<7);,(8F��
9,.�A,;8��9,.�:,;/(8F�4*,&8<J��g�(+�����g�8.�;e9+)=<-<4/��8.�
9,--+.(/<,;J(+6� )+<*,9(+-<8� &,F<,;J(+-<8�� �=4/e<� D8(7<=��
5+E&/�97&7P,,�)*,&-</4;F,<-F�H,;+4,57�4�-<+;J�D*/H(+D�-4,<,��
H<+� +(� 9+8<-F� +-</(/4;84/<J� (/� (,D� -4+8� 7D-<4,((=,� 4.+*=��
)*,5*/P/,<� 4� -,9,� -+4,*B,((+� &,F<,;J(+-<J� 7D/� 8� -</*/,<-F�
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79,&8<J� -,9F�� H<+� 97&7P,E+� (,� 97&,<� 8� )*+B,&B,E+� (,� 9=;+��
��</58,�D8(7<=��5+E&/�D=-;J�(,�+9-7:84/,<�4),*,&�5/:&+E+�
+)*,&,;,(8F� 4+;8�� /� ,&8(-<4,((=D8� )*7:8(/D8� :8.(8� +-</-
e<-F�);+<-58,�8(-<8(5<=��F�)+(8D/e��H<+�*,9,(+5��)+�(,+)=<-
(+-<8��+-+9,((+�-5;+((=6�5�</5+D7�-+-<+F(8e��9,.�D/;,6B,E+�
5+;,9/(8F�8�-<*/@/�� -�7;=95+6�;e9+)=<-<4/��*/-5;/&=4/,<�8�
*/.&74/,<� +E+(J� )+&� -+9-<4,((=D� &+D+D�� 4� 5+<+*+D� -)F<� ,E+�
9*/<JF��+<,A��D/<J��5+<+*=@�+(�(,:(+�;e98<�

C+&�4;8F(8,D�</5+E+�:,�4(7<*,((,E+�4+;(,(8F�8�+<-7<-<48F�
*/.D=B;,(8F��5+E&/�"��N�`]Z�`�-+B,;�4(8.�8�-5/./;�D(,��H<+�F�
(,�8D,e�)*/4/�.&,-J�9=<J�(=(H,�./�<+��H<+�</5�&7*(+�4,;�-,9F�
8�7H8;-F��H<+9=�F�-,6H/-�:,�B,;�(/�4,*@��F�)+5/./;�,D7�F.=5�8�
-5/./;��H<+�(,�)+6&7�+<�-e&/�

�� ),*47e� D8(7<7� "��N�`]Z�`� (,� D+E� -;+4/� )*+8.(,-<8� +<�
7&84;,(8F�8�.;+-<8�

g���̀ _���X`V1��g�-5/./;�+(��&+E+(FF�D,(F��g�F�7:,�(,-5+;J-
5+�*/.�+9,P/;�4/D�(/5/./(8,��+<�5+<+*+E+�4/-�@+<,;/�8.9/48<J�
4/B/�9/97B5/p�(+�<,),*J�F�48:7��H<+����������(��&��������������
(������+�������������
��8�(=(H,�4=�8@�4)+;(,�./-;7:8;8�

�(�-5/./;�f<+�</5�E*+D5+��H<+�4-,�-;=B/;8�,E+�-;+4/���*+4J�
-�(,+9=5(+4,((+6�-8;+6�)*8;8;/�5�D+,D7�-,*&A7p�F�)+H74-<4+-
4/;��5/5�5*,)5+�+(+�98;+-J��5/5�5*/-5/�-@+&8;/�-�D+,E+�;8A/�8�
5/5�-+4,*B,((+�(,4+;J(+�./<*F-;8-J�D+8�E79=��
�&+;:,(�9=;�
9=<J�-<*/B,(�4�f<7�D8(7<7��)+<+D7�H<+�"��N�`]Z�`��8.9,E/F�D+,-
E+�4.E;F&/��9=-<*+�)+&+B,;�5+�D(,�8�-@4/<8;�./�*757p�(+�<+;J5+�
H<+�F�)+H74-<4+4/;�)*85+-(+4,(8,�,E+�*758��D(,�-&,;/;+-J�</5�
&7*(+�� H<+� F�� (,�)+D(F� -,9F�+<� .;+9=�� 4=*4/;�*757�8�8.� 4-,@�
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?;/4(=,�E,*+8�;,-5+4-58@�)*+8.4,&,(86�g�f<+�9+E/<=*8�8�
(/*+&(=,�</;/(<=���D�)*+<84+)+-</4;,(=�9,.&/*(=,�8�9,--,*-
&,H(=,�)*,&-</48<,;8��4=-B,E+%�+9P,-<�4/�8�H8(+4(8H,-<4/��
�(� -+.&/,<� +9*/.=� �)*/4,&(85+4%�� -<*/&/eP8@� +<� 4-,-8;8F�
;8A,D,*(=@��4,*+;+D(=@��:/&(=@��-4F<+B%�

H�0)4�2
"(
+(*(;D9���*/--5/.,��i,;+4,5�(/�H/-/@%�E;/4(=6�
E,*+6�g�-+;&/<�C+-<(85+4�g�H/-+4+6�7�8D),*/<+*-5+E+�&4+*-
A/���&(/:&=�+(�-;=B8<�5*858�+�)+D+P8�<+(7P,E+�H,;+4,5/��
5+<+*=6�)=</;-F�),*,6<8��,47�)+�;J&7��i/-+4+6�(,�8D,,<�)*/4/�
)+58(7<J�-4+6�)+-<��C+-<(85+4�.(/,<��H<+�,-;8�+(�+<;7H8<-F��
,E+�:&,<�-<*/B(/F�-D,*<J�)+&�B)8A*7<,(/D81���+�-+-<*/&/(8,��
:/;+-<J�5�7<+)/eP,D7�)+9,:&/e<�-<*/@���(�-)/-/,<�H,;+4,5/��
)+)/4B,E+�4�9,&7���+�-/D�,&4/�(,�)+E89/,<�

�)/-/,<�,E+�+<�(/5/./(8F��/�D+:,<�9=<J��8�-D,*<8�@4/-<+4-
-<4+�8(4/;8&(+E+�+'8A,*/��5+<+*=6�D,H</,<�)+;7H8<J�D,&/;J�
./� -)/-,(8,�7<+)/eP,E+��w<+<�)*+6&+@/�� 5+(,H(+�� 4=.4/;�)+-
&+.*,(8,�4�5/(A,;F*88��57&/�+(�&+-</48;�)+<,*),4B,E+h���/5�
+(� -/D� 4,-J� -7@� 8.� 4+&=� 4=B,;j%�� (+� +9,*N)+;8A,6D,6-<,*7�
�+5+B(857��&,;/4B,D7�,:,&(,4(=,�&+5;/&=�E+-7&/*e��4=E+&-
(+�)*8.(/<J�4�f<+D�+'8A,*,�E,*+F��,),*J�(,<�(,+9@+&8D+-<8�
7)+D8(/<J�+�<+D��H<+�H/-+4+6�)+58(7;�-4+6�)+-<���-,�H8(+4(8-
58�+9;,EH,((+�4.&+@(7;8��/�C+-<(85+4��)+;7H84B86�bMM�*+.+E��
&/:,� )+9;/E+&/*8;� �48(J8(/� ./� �+<,H,-57e� D8;+-<J%�� �,&J�
)+&)+;5+4(85��79,&84B8-J�4�<+D��H<+�H/-+4+6�9=;��-&,;/(�5/5�
-;,&7,<%��)*8-;/;�,D7�'7(<�-/@/*7�8�H,<4,*<J�'7(</�H/e�

�,-5+4�*/.+9;/H/,<�+'8A,*+4�&4+*A+4+E+�5/*/7;/��5+<+*=,�
9,-)+5+F<-F�(,�+�-7&J9,�-+;&/</��/�+�-4+,6�5/*J,*,���4<+*�</5:,�
)+5/.=4/,<� H8(+)+H8</(8,�� )*,&,;J(=6� fE+8.D�� ;8A,D,*8,� 8�
:,-<+5+-<J�4=-+5+)+-</4;,((=@�;8A��w<8�5/H,-<4/�)+*+:&,(=�
-7P,-<4+4/4B,6�4�<+�4*,DF�-8-<,D+6�)*/4;,(8F�8�)*8&4+*(=@�
(*/4+4���,�:/;7,<�/4<+*�8�&7@+4,(-<4+h�4,&J�8D,((+��4;/&=5+%�

1� Q��2�V����� g� &;8((=,� E8958,� )*7<JF�� )/;58�� 5+<+*=D8� (/(+-8;8� 7&/*=�
+-7:&,((=D��)*+E+(FF�8@�-54+.J�-<*+6�

cLg��8<,*/<7*/��O�5;�
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+)*/4&=4/,<��48(J8(/��5+<+*=6�+<)*/48;�-+;&/</�4�5/*A,*�8�
./<,D�)*+4,;�-54+.J�-<*+6�

C*+8.4,&,(8F��(/)8-/((=,��,-5+4=D�4�)+-;,&(8,�E+&=�:8.-
(8��H/-<+�./)*,P/;8-J�A,(.7*+6��C8-/<,;J�-/D�(/.=4/;�8@�:,-
-<+58D8�8�)*8.(/4/;��H<+�+(8��(,�(*/4F<-F�)79;85,�./��)*FD+-
<7%���,-5+4�9+*,<-F�)*+<84�&,-)+<8.D/�8�./�(/*+&(+,�8-57--<4+�

/5/F� :8.(J� -</(+48<-F� &;F� (,E+� (,)*,-</((+6� D75+6�� bc�
',4*/;F�cz{L�E+&/��,-5+4�7D,*�

ÂÎÏÐÎÑÛ È ÇÀÄÀÍÈß

c��?&,�8�5+E&/�*+&8;-F�����,-5+4j
��5/5+6�+9-</(+45,�)*+B;8�
,E+�&,<-58,�E+&=j�
b���/B,�)+(8D/(8,��-5/./%��
d���<�HJ,E+�8D,(8�4,&,<-F�-5/.�4�)*+8.4,&,(8F@�����,-5+4/j
t��	/--D+<*8<,�8;;e-<*/A8e�8�+<4,<J<,�(/�4+)*+-=�
/S��+E&/�(/)8-/(�*/--5/.���,4B/%j
9S�?&,�)*+8-@+&8<�&,6-<48,�4�f<+D�*/--5/.,���,4B/%j
4S��+E+�4=4+&8<�)8-/<,;J�4�5/H,-<4,�E;/4(=@�E,*+,4�4���,4B,%j
ES��9*/.��,4B8�4�-5/.,�
tS��9*/.�C;/<+4/�
L��C*+/(/;8.8*76<,� f)8E*/'�5� <,D,���/5+6�-D=-;�45;/&=4/,<��
��� ?+*J586� 4� @/*/5<,*8-<857� ��� �,-5+4/�� E+4+*F�� H<+� f<+�
)8-/<,;J���H7:&=6�4-F58@�4;8F(86�-+�-<+*+(=%j���<4+*H,-<47�
5/5+E+�,P,�*7--5+E+�)8-/<,;F�D+:(+�)+-</48<J�f)8E*/'+D�f<8�
-;+4/����?+*J5+E+j
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ЧЕЛОВЕК НА ЧАСАХ
!�������"����#

?�������	�


m8D+e�� +5+;+� �*,P,(8F�� 4� czd{� E+&7� 4� C,<,*97*E,� 9=;/�
-8;J(/F�+<<,),;J���/��,4,�),*,&�-/D=D�m8D(8D�&4+*A+D�-<+F-
;8�E;79+58,�)+;=(J8�

�/*/7;�4+�&4+*A,� ./(8D/;/�*+</��.D/6;+4-5+E+�)+;5/�� 5+-
<+*+e�5+D/(&+4/;�9;,-<FP,�+9*/.+4/((=6�8�+H,(J�@+*+B+�)+-
-</4;,((=6� 4� +9P,-<4,� D+;+&+6� +'8A,*�� �85+;/6� �4/(+48H�
�8;;,*�R4)+-;,&-<488�)+;(=6�E,(,*/;�8�&8*,5<+*�;8A,FS��w<+�
9=;�H,;+4,5�-�</5�(/.=4/,D=D��E7D/((=D%�(/)*/4;,(8,D��5+-
<+*+,�./�(8D�9=;+�&/4(+�./D,H,(+�8�(,D(+:5+�4*,&8;+�,D7�)+�
-;7:9,�4+�4(8D/(88�4=-B,E+�(/H/;J-<4/�

�<�&4+*A+4+E+�5/*/7;/�(,�<*,9+4/;+-J�(8H,E+��5*+D,�<+H(+E+�
-<+F(8F�(/�)+-</@��/�D,:&7�<,D�5/5�*/.�<7<��(/�5/*/7;J(+6�+H,-
*,&8�5/)8</(/��8;;,*/�)*8�&4+*A,��)*+8.+B,;�4,-JD/�H*,.4=-
H/6(=6�8�<*,4+:(=6�-;7H/6��+�5+<+*+D�<,),*J�,&4/�4-)+D8(/e<�
(,D(+E8,�8.�&+:84/eP8@�-4+6�4,5�<+E&/B(8@�-+4*,D,((85+4�

?�����i���	�


�,;+�./5;eH/;+-J�4�-;,&7eP,Dh�H/-+4+6��-+;&/<��.D/6;+4-
-5+E+�)+;5/��)+�'/D8;88�C+-<(85+4��-<+F�(/�H/-/@�-(/*7:8�7�
(=(,B(,E+��+*&/(-5+E+�)+&u,.&/��7-;=@/;��H<+�4�)+;=(J,��5+-
<+*+e�)*+<84�f<+E+�D,-</�)+5*=;/-J��,4/��./;84/,<-F�H,;+4,5�
8�+<H/F((+�D+;8<�+�)+D+P8�

C+&/<J�)+D+PJ�7<+)/eP,D7�(85<+�(,�D+:,<��8�+(�(,)*,D,(-
(+�./;J,<-F���

��D,:&7�<,D�<+(7P86�7:/-(+�&+;E+�8�7)+*(+�9+�*,<-F�
�E+�8.(,D+:&,((=,�-<+(=�8�)*8.=4(=,�5*858�<+�+9+*47<-F�

8�./D+;5(7<��<+�+)F<J�(/H8(/e<�*/.&/4/<J-F��8�)*8<+D�4-,�9;8-
:,�8�9;8:,�5�&4+*A+4+6�(/9,*,:(+6���8&(+��H<+�H,;+4,5�,P,�
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(,�)+<,*F;-F�8�&,*:8<�)7<J�4,*(+��)*FD+�(/�-4,<�'+(/*,6��(+�
<+;J5+�+(��*/.7D,,<-F��4-,N</58�(,�-)/-,<-F��)+<+D7�H<+�8D,((+�
<7<�(/�f<+D�)7<8�+(�)+)/&,<�4�8+*&/(-57e�)*+*79J��/D�,D7�
(=*+5�)+&�;,&�8�5+(,A�����+<�8�+)F<J�-<8@��/�H,*,.�D8(7<7�-(+4/�
)+;+P,<-F�8�-<+(,<h���)/-8<,��-)/-8<,l%���<,),*J�7:,�</5�9;8.-
5+��H<+�&/:,�-;=B(=�4-);,-5�4+&=��5/5�+(�)+;+P,<-F���

�+;&/<�C+-<(85+4�-</;�-++9*/:/<J��H<+�-)/-<8�f<+E+�H,;+4,-
5/�H*,.4=H/6(+�;,E5+���-;8�<,),*J�-9,:/<J�(/�;,&��<+�<+(7P86�
(,)*,D,((+�<7<�:,�8�,-<J���*+-8<J�,D7�4,*,457��8;8�)*+<F(7<J�
B,-<85��8;8�)+&/<J�*7:J,��8�+(�-)/-,(���(�</5�9;8.5+��H<+�D+-
:,<� -@4/<8<J-F� *75+e� 8� 4=-5+H8<J�� �+� C+-<(85+4� )+D(8<� 8�
-;7:97�8�)*8-FE7p�+(�.(/,<��H<+�+(�H/-+4+6��/�H/-+4+6�(8�./�H<+�
(8�)+&�5/58D�)*,&;+E+D�(,�-D,,<�)+58(7<J�-4+,6�97&58�

��&*7E+6�:,�-<+*+(=��-,*&A,�7�C+-<(85+4/�+H,(J�(,)+5+*-
(+,h�</5�8�(+,<��</5�8�-<7H8<��</5�8�./D8*/,<���� ��<*/B(+�4,&J�
-;=B/<J��5/5�&*7E+6�H,;+4,5�)+E89/,<��8�(,�)+&/<J�f<+D7�)+-
E89/eP,D7�)+D+P8��5+E&/��-+9-<4,((+�E+4+*F��5�<+D7�,-<J�)+;-
(/F�4+.D+:(+-<J��)+<+D7�H<+�97&5/�-�D,-</�(,�79,:8<�8�(8H<+�
8(+,�4*,&(+,�(,�-;7�H8<-F�

m/�+&8(�)+;7H/-��)+5/�f<+�&;8;+-J��-+;&/<�C+-<(85+4�-+4-,D�
8-<,*./;-F� -,*&A,D� 8� -</;� +P7P/<J� �-+D(,(8F� */--7&5/%�� ��
-+;&/<�+(�9=;�7D(=6�8�8-)*/4(=6��-�*/--7&5+D�F-(=D��8�+<-
;8H(+�)+(8D/;��H<+�+-</48<J�-4+6�)+-<�,-<J�</5/F�48(/�-+�-<+-
*+(=�H/-+4+E+��./�5+<+*+e�-,6H/-�:,�)+-;,&7,<�4+,((=6�-7&��/�
)+<+D�E+(5/�-54+.J�-<*+6�B)8A*7<,(/D8�8�5/<+*:(/F�*/9+</��/�
D+:,<�9=<J�&/:,�8��*/--<*,;%p�(+�-+�-<+*+(=�4.&74B,6-F�*,58�
+)F<J�(/);=4/e<�4-,�9;8:,�8�9;8:,�-<+(=��8�7:,�-;=B(+�97*-
5/(J,�8�+<H/F((+,�9/*/@</(J,�

i/-+4+6�(,�4=&,*:/;�8�)+58(7;�-4+6�)+-<�

?�����C
�


C+-<(85+4�9*+-8;-F�5�-@+&(FD��-9,:/;�-�-8;J(+�9JeP8D-F�
-,*&A,D�(/�;,&��)+<+D�4�(/);=4B7e�4+&7�)+;=(J8�8��-5+*+�*/--
-D+<*,4��E&,�9J,<-F�./;84/eP86-F�7<+);,((85��)*+<F(7;�,D7�
;+:7�-4+,E+�*7:JF�
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><+)/4B86�-@4/<8;-F�./�)*85;/&��/�C+-<(85+4�)+<F(7;�,E+�
./�B<=5�8�4=</P8;�(/�9,*,E�

�)/-,((=6� 8� -)/-8<,;J� 9=;8� -+4,*B,((+� D+5*=�� 8� 5/5� 8.�
(8@�-)/-,((=6�9=;�4�-8;J(+6�7-</;+-<8�8�&*+:/;�8�)/&/;��<+�
-)/-8<,;J� ,E+�� -+;&/<� C+-<(85+4�� (,� *,B8;-F� ,E+� 9*+-8<J� (/�
;J&7��/�4=4,;�,E+�(/�(/9,*,:(7e�8�-</;�+-D/<*84/<J-F��5+D7�
9=�,E+�),*,&/<J����D,:�<,D��)+5/�4-,�f<+�&,;/;+-J��(/�(/9,*,:-
(+6�)+5/./;8-J�-/(8��4�5+<+*=@�-8&,;�+'8A,*�-7P,-<4+4/4B,6�
<+E&/�)*8&4+*(+6�8(4/;8&(+6�5+D/(&=�

w<+<�-<+;J�(,�4+4*,DF�&;F�C+-<(85+4/�)+&+-),4B86�E+-)+-
&8(�9=;��(/&+�)+;/E/<J��H,;+4,5�+H,(J�;,E5+D=-;,((+E+�@/*/5-
<,*/��8�)*8<+D�(,D(+:5+�9,-<+;5+4=6��8�8.*F&(=6�(/E;,A�

�(�<+<H/-�:,�)+&@4/<8;�5�-,9,�4�-/(8�-)/-,((+E+�H,;+4,5/�8�)+-
5/<8;�-�(8D�(/��+*-57e�4�-u,.:86�&+D��&D8*/;<,6-5+6�H/-<8�

7<�+'8A,*�-&,;/;�)*8-</47�./F4;,(8,��H<+�)*84,.,((=6�8D�
D+5*=6�H,;+4,5�<+(7;�4�)+;=(J,�)*+<84�&4+*A/�8�-)/-,(�8D��E+-
-)+&8(+D�+'8A,*+D��-�+)/-(+-<Je�&;F�,E+�-+9-<4,((+6�:8.(8�

+<��5+<+*+E+�-)/-;8��9=;�8�<,),*J�4,-J�D+5*=6��8..F9B86�
8�8.(,D+EB86���<�8-)7E/�8�+<�-<*/B(=@�7-8;86�+(�4)/;�4�9,--
)/DF<-<4+��8�&;F�(,E+�9=;+�9,.*/.;8H(+��5<+�-)/-/;�,E+�

�5+;+�(,E+�@;+)+</;�./-)/((=6�)+;8A,6-586�',;J&B,*��/�4�
5/(A,;F*88� )8-/;8� )*+<+5+;� )+� -;+4,-(+D7� ./F4;,(8e� 8(4/-
;8&(+E+�+'8A,*/�8��-�-4+6-<4,((+e�)+;8A,6-58D�;e&FD�)+&+-
.*8<,;J(+-<Je��(,&+7D,4/;8��5/5�+(�-/D�4,-J�-7@�8.�4+&=�4=B,;j�
��+'8A,*��5+<+*=6�8D,;�:,;/(8,�)+;7H8<J�-,9,�7-</(+4;,((7e�
D,&/;J� �./� -)/-,(8,� )+E89/4B8@%�� +9uF-(F;� f<+� -H/-<;84=D�
-<,H,(8,D�+9-<+F<,;J-<4��(+�+9uF-(F;�(,-5;/&(+�8�(,4,*+F<(+��
C+B;8�97&8<J�)*8-</4/��)+-;/;8�(/4+&8<J�-)*/458�

?���������


�+5*=6�8�&*+:/P86�-+;&/<�C+-<(85+4��*/.7D,,<-F��-,6H/-�
:,�9=;�-D,(,(�-�)+-</�8��97&7H8�)*84,&,(�4�5+*&,*E/*&8e��H8-
-<+-,*&,H(+�*/--5/./;��������8;;,*7�4-,��H<+�(/D�8.4,-<(+��8�
-+�4-,D8�)+&*+9(+-<FD8��&+@+&84B8D8�&+�<+E+��5/5�8(4/;8&-
(=6� +'8A,*� )+-/&8;� 5� -,9,� -)/-,((+E+� 7<+);,((85/� 8� 4,;,;�
-4+,D7�57H,*7�-5/5/<J�4��&D8*/;<,6-57e�H/-<J�
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�)/-(+-<J�-</(+48;/-J�4-,�9+;JB,�8�(,8.9,:(,,��	/.7D,,<-
-F��8(4/;8&(=6�+'8A,*�4-,�*/--5/:,<�)*8-</47��/�)*8-</4�<+<-
H/-�:,�&+4,&,<�+9�f<+D�&+�-4,&,(8F�+9,*N)+;8A,6D,6-<,*/��+-
5+B58(/��/�<+<�&+;+:8<�7<*+D�E+-7&/*e��8�)+6&,<��E+*FH5/%�

�+;E+�*/--7:&/<J�9=;+�(,5+E&/��(/&+�9=;+�)*8.=4/<J�5�&,;7�
-</*B8@�

�85+;/6� �4/(+48H� �8;;,*� <+<H/-� :,� )+-;/;� <*,4+:(7e�
./)8-57�-4+,D7�9/</;J+((+D7�5+D/(&8*7�)+&)+;5+4(857��48-
(J8(7��4�5+<+*+6�)*+-8;�,E+�5/5�D+:(+�-5+*,,�)*8,@/<J�4�&4+*-
A+47e� 5/*/7;J(e� 8� 4-,D8� D,*/D8� )+-+98<J� -+4,*B84B,6-F�
-<*/B(+6�9,&,�

w<+�9=;+�7:,�+5+;+�<*,@�H/-+4��/��+5+B58(�F4;F;-F�-�&+5;/-
&+D�5�E+-7&/*e�&+4+;J(+�*/(+�7<*+D��</5�H<+�(/�4-,�&7D=�8�(/�
4-,�&,6-<48F�+-</4/;+-J�+H,(J�D/;+�4*,D,(8�

?�����������


C+&)+;5+4(85� �48(J8(� (,� 8D,;� <+6� :/;+-<;84+-<8� 8� <+E+�
DFE5+-,*&,H8F�� 5+<+*=,� 4-,E&/� +<;8H/;8� �85+;/F� �4/(+48H/�
�8;;,*/h��48(J8(�9=;�H,;+4,5�(,�9,--,*&,H(=6��(+�)*,:&,�4-,-
E+�8�9+;JB,�4-,E+��-;7:98-<%�R<8)��+�5+<+*+D�(=(H,�+)F<J�4-)+-
D8(/e<�-�-+:/;,(8,DS���48(J8(�+<;8H/;-F�-<*+E+-<Je�8�&/:,�
;e98;�P,E+;F<J�<*,9+4/<,;J(+-<Je�&8-A8);8(=���-;8�H,;+4,5�
(/*7B/;�5/57e�9=�<+�(8�9=;+�+9F./((+-<J�-;7:9=��<+��48(J8(�
9=;� (,7D+;8D�� �(� -H8</;� (,7D,-<(=D� 4@+&8<J� 4� +9-7:&,(8,�
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</5<8H,-58@�f4+;eA86��+�5+<+*=@�4=B,�*/--5/./(+�

�+� H8-;+� 4-,@� &+4+;J(=@� */--5/./((=D� )*+8-B,-<48,D�
f<8D�(,�+E*/(8H8;+-J�
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c���/5+,�-+9=<8,�;,:8<�4�+-(+4,�*/--5/./��i,;+4,5�(/�H/-/@%j�
b��	/--5/:8<,�+<�;8A/�E,*+F�+�<+D��5/5�C+-<(85+4�)*8(8D/;�*,B,-
(8,�-)/-<8�7<+)/eP,E+��
d���/58D�4=*8-+4=4/,<-F�@/*/5<,*�C+-<(85+4/�8.�,E+�*/--5/./j�
t��	/--5/:8<,�+�<+D��5/57e�*+;J�-=E*/;8��48(J8(�8��+5+B58(�4�
-7&J9,�-+;&/</�

�$)3)4%�
4)-8)*%
1
#('("17

c���/5�4=�)*,&-</4;F,<,�-,9,�+9;85�������,-5+4/�g�H,;+4,5/�
8�)8-/<,;Fj
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b���/58,�)*+9;,D=�*,B/,<�4�-4+8@�)*+8.4,&,(8F@��,-5+4j
d�� �/)8B8<,� -+H8(,(8,� (/� +&(7� 8.� <,Dh� ��+,� )+(8D/(8,�

&+;E/�)+-;,�)*+H<,(8F�)*+8.4,&,(8F��,-5+4/��i,;+4,5�(/�H/-
-/@%����+,�+<(+B,(8,�5�E,*+FD��,-5+4/%�

�(#/�8�?*7
4
-8)+1$("")?

K� c�� �+(5*,<8.8*76<,� -;,&7eP,,� -7:&,(8,�� +9*/P/F-J� 5�
-;+4/D�-/D+E+�)8-/<,;F�

��� �,-5+4� 7D,;� 4+-)*+8.4+&8<J� *,HJ� */.(=@� -;+,4� +9P,-
-<4/���+<�5/5�+(�-/D�E+4+*8;�+9�f<+Dh���+8�-4FP,((858�E+4+-
*F<�)+N&7@+4(+D7����D7:858�g�)+ND7:8A58��4=-5+H58�8.�(8@�
8� -5+D+*+@8� g� -� 4=5*7</-/D8� 8� <�&�� ����+8� D,P/(,� E+4+*F<�
)+ND,P/(-58��/�B,),;F4+N5/*</4=,�/*8-<+5*/<=�g�)+N-4+,D7��
����.7H8<J� *,H8� 5/:&+E+� )*,&-</48<,;F� D(+E+H8-;,((=@� -+-
A8/;J(=@�8�;8H(=@�)+;+:,(86�g�&+4+;J(+�<*7&(+���+<�f<+<�
(/*+&(=6�� 47;JE/*(=6� 8� 4=H7*(=6� F.=5�� 5+<+*=D� (/)8-/(=�
D(+E8,�-<*/(8A=�D+8@�*/9+<��-+H8(,(�(,�D(+e��/�)+&-;7B/(�
7� D7:85/�� 7� )+;78(<,;;8E,(</�� 7� 5*/�(+9/,4�� 7� e*+&84=@� 8�
-4F<+B�����,&J�F�-+98*/;�,E+�D(+E+�;,<�)+�-;+4,H5/D��)+�)+-;+-
48A/D�8�+<&,;J(=D�4=*/:,(8FD��-@4/H,((=D�(/�;,<7��4�<+;),��
(/�9/*5/@��4�*,5*7<-58@�)*8-7<-<48F@�8�D+(/-<=*F@����
�4(8D/-
<,;J(+�8�D(+E+�;,<�)*8-;7B84/;-F�5�4=E+4+*7�8�)*+8.(+B,(8e�
*7--58@�;e&,6�(/�*/.(=@�-<7),(F@�8@�-+A8/;J(+E+�)+;+:,(8F��
�(8�4-,�E+4+*F<�7�D,(F����%����� ��/�(,�)+�;8<,*/<7*(+D7%��

K�b���9+-(76<,�D(,(8,�7H,(+E+h
�C+;+:8<,;J(=,� E,*+8� �,-5+4/� g� ;e&8� 4-,E&/� (,)+&57)-

(+�H,-<(=,�8�)*FD=,��4(7<*,((,�-4+9+&(=,��8�(,./48-8D=,��(,�
8&7P8,�(8�(/�D/;,6B8,�-&,;58�-�79,:&,(8,D�8�-+4,-<Je��/�)+-
<+D7�)+-<+F((+�4-<7)/eP8,�4�5+(';85<�-�*7<8(,*/D8�8�;8A,-
D,*/D8��-�<8*/(/D8�8�)+&@/;8D/D8%�R��
���7@B</9S�

K� d�� �,4� �85+;/,48H� +;-<+6� 4,*(+� )+&H,*5(7;�� H<+� ��,-
-5+4�g�)8-/<,;J�97&7P,E+%��/��(<+(�C/4;+48H�i,@+4�E+4+*8;��
H<+��+H,(J�D(+E8D�+9F./(%��,-5+47��7�5+<+*+E+�7H8;-F�

��5/5+4+�4/B,�D(,(8,�+�)*+8.4,&,(8F@�����,-5+4/j
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�.**21�
-)*0)41!%

�,;+�D/-<,*/�9+8<-F�
�-F5/F�*/9+</�D/-<,*/�@4/;8<�
�,.(+E+E+�P,(5/�)+&5+4/<J�D+:(+�

�#/�2*21�
-)*0)41!%

�-F5+,�&,;+�9+8<-F�-4+,E+�D/-<,*/�

�9�8-57-(+D�7D,;JA,�97&7<�)+D(8<J�4-,E&/�
�,8-57-(=6�76&,<��(,�+-</484�-;,&/�

��.(/(8F��8�*,D,-;/�g�4-,�&;F�(/*+&/�

�)-)0"1$�0:"%�
#('("17
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4%/)8.

c��C*+H8</6<,� -/D+-<+F<,;J(+� -5/.���� �,-5+4/���,4B/%����
)+D+PJe� 5/58@� 8.+9*/.8<,;J(=@� -*,&-<4� */-5*=4/,<� ��� �,-
-5+4�H,*<=�(/A8+(/;J(+E+�(/*+&(+E+�@/*/5<,*/j

b�� �=)8B8<,� 5/;/D97*=�� 8-)+;J.+4/((=,� ��� �,-5+4=D� 4�
��,4B,%�

d���/5+,�&+)+;(8<,;J(+,�./&/(8,�4=�@+<,;8�9=�)*,&;+:8<Jj�
�=)+;(8<,�,E+�
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Ï *+B;+� 9+;,,� cMM� ;,<� -+� &(F� -D,*<8� i,@+4/�� /� ,E+�
)*+8.4,&,(8F� )+N)*,:(,D7� &+-</4;Fe<� */&+-<J�� 4=.=4/e<�
-D,@�8�E*7-<J��./-</4;Fe<�./&7D/<J-F�+�-D=-;,�:8.(8��CJ,-=�
i,@+4/�(,�-@+&F<�-+�-A,(�<,/<*+4�D(+E8@�-<*/(��,E+�5(8E8�8.-
&/e<-F�)+H<8�(/�4-,@�F.=5/@�D8*/�
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A/<8�;,<�+<*/4;F;+�D+;+&7e�&7B7����E8D(/.88�i,@+4�48&,;�7H8-
<,;,6��-</4B8@�)*++9*/./D8�,E+�.(/D,(8<+E+��,;85+4/�R�i,;+4,5�
4�'7<;F*,%S���))+;8</��))+;8<=H/�R�>H8<,;J�-;+4,-(+�-<8%S�

�7&7P86�)8-/<,;J�,P,�4�&,<-<4,�8�+<*+H,-<4,�./P8P/;-F�+<�
(/-8;8F��;:8�8�)+B;+-<8�<,D8�-*,&-<4/D8��5+<+*=,�9=;8�,D7�
&+-<7)(=��g�(,8--F5/,D+6�:8.(,*/&+-<(+-<Je��8-5*+D,<(=D�
eD+*+D�� (/-D,B5+6� (/&� 7*+&-<4/D8� :8.(8�� >:,� 4� f<8� E+&=�
)*+F48;-F�,E+�)8-/<,;J-586�</;/(<h�i,@+4�7H/-<4+4/;�4�*75+-
)8-(+D�E8D(/.8H,-5+D�:7*(/;,��8E*/;�4�;e98<,;J-58@�-),5</-
5;F@��-+H8(F;�eD+*8-<8H,-58,�)J,-=�

��czOy�E+&7��5+E&/��(<+(7�9=;+�cy�;,<��:8.(J�,E+�5*7<+�8.-
D,(8;/-Jh�+(�+-</;-F�4�/E/(*+E,�+&8(�8�&+;:,(�9=;�-/D�./*/-
9/<=4/<J�-,9,�(/�:8.(J���<,A�,E+�*/.+*8;-F�8�9,:/;�8.�*+&(+E+�
E+*+&/��E&,�,D7�E*+.8;/�&+;E+4/F�<e*JD/��8�4D,-<,�-�-,DJ,6�+(�
)+-,;8;-F�4��+-54,�

�(<+(�+H,(J�(7:&/;-F��(+�(,�7(=4/;��+(�-</;�&/4/<J�7*+58�
m/5+(H84�E8D(/.8e��i,@+4�),*,9*/;-F�5�-,DJ,�8�)+-<7)8;�(/�

D,&8A8(-586� '/57;J<,<� �+-5+4-5+E+� 7(84,*-8<,</�� �(� E+<+-
48;-F�9=<J�4*/H+D�8�)*+&+;:/;�)8-/<J��C+F48;-F�./*/9+<+5�g�
E*+B+4=6��(,)+-<+F((=6��(+�4�+-(+4(+D�8D,((+�(/�f<8�&,(JE8�
:8;/�-,DJF�i,@+4=@�

/5�4�c{�;,<��(<+(�C/4;+48H�-</(+48<-F�5+*D8;JA,D�8��)+N
-7P,-<47��E;/4+e�-,DJ8�

�+;JB,�4-,E+�-D,B(=@�*/--5/.+4��(<+(�C/4;+48H�(/)8-/;�
4�-<7&,(H,-58,�E+&=���(�)+&)8-=4/;-F�)-,4&+(8D+D��(<+B/�
i,@+(<,1�

�&4/�;8�(,�E;/4(7e�*+;J�4�'+*D8*+4/(88�i,@+4/�g�H,;+4,-
5/�8�)8-/<,;F�g�8E*/;�<*7&��*7&�7)+*(=6��-8-<,D/<8H,-586�

1��(<+B/�i,@+(<,�g�f<+<�)-,4&+(8D��)8-/<,;F�)+F48;-F�</5h�)*,)+&/4/<,;J�./-
5+(/� 9+:J,E+� /E/(*+E-5+6� E8D(/.88� C+5*+4-586� ;e98;� ),*,8(/H84/<J� '/D8;88�
7H,(85+4�

g���(7N5/���(<+B/�i,@+(<,��)+-D+<*8D��5/5�<=�.(/,BJ�-4FP,((7e�8-<+*8e��g�
(,�*/.�+9*/P/;-F�+(�5�E8D(/.8-<7�i,@+47���

C+&)8-J���(<+B/�i,@+(<,%�-<+F;/�4�<,H,(8,�D(+E8@�;,<�)+&�eD+*,-5/D8�4�:7*-
(/;/@���<*,5+./%����-5+;58%����7&8;J(85%���E+�*/--5/.=�)+F4;F;8-J�8�-�)+&)8-FD8�
��*/<�D+,E+�9*/</%���i,;+4,5�9,.�-,;,.,(58%�
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<*7&��5+<+*=D�-�&,<-58@�;,<�./)+;(,(/�9=;/�4-F�,E+�:8.(J�
C+� +5+(H/(88� 7(84,*-8<,</� i,@+4� )8B,<� &8--,*</A8e� )+�

D,&8A8(,�� ./(8D/,<-F� )*/5<85+6�� H/P,� 4-,E+� 9,-);/<(+6�� -+-
4,*B/,<�)+,.&57�(/��/@/;8(��/5<84(+�7H/-<47,<�4�)+D+P8�E+-
;+&/eP,D7�(/-,;,(8e�

��czzt�E+&7�4=B;/�8.�),H/<8�,E+�),*4/F�5(8E/�*/--5/.+4���,-
)+&&,;J(+,�4,-,;J,��+-<*+7D8,��-:/<+-<J�8�-8;7�8.+9*/:,(8F�
+<D,<F<�-+4*,D,((858�4�)*+8.4,&,(8F@�)8-/<,;F���C+-;,�4=-
@+&/�4� -4,<��C,-<*=@�*/--5/.+4%� Rf<+�4<+*/F�5(8E/��8.&/((/F�
4�czzO�E+&7S�8DF��(<+(/�C/4;+48H/�i,@+4/�-*/.7�-</;+�8.4,-<-
(=D%��g�4-)+D8(/;���?���+*+;,(5+�

��cz{b�E+&7�i,@+4�)+57)/,<�8D,(8,��,;8@+4+�)+&��+-54+6��
m&,-J�+(�(/9;e&/,<�:8.(J�5*,-<JF(�8�4,&,<�-*,&8�(8@�9+;JB7e�
+9P,-<4,((7e�*/9+<7�

�(� -</(+48<-F� )+),H8<,;,D� -,;J-5+E+� 7H8;8P/�� -<*+8<� (/�
-4+8�-*,&-<4/�B5+;7��5/5�4*/H�7H/-<47,<�4�9+*J9,�-�@+;,*(+6�
f)8&,D8,6��+5/.=4/,<�)+D+PJ�E+;+&/eP8D�

�+�-/D�i,@+4�9=;�+H,(J�9+;,(���=-<*+�*/.484/eP86-F�<7-
9,*57;,.� ./-</48;� )8-/<,;F� )+-,;8<J-F� 4� 
;<,�� �,-(+6� c{Mt�
E+&/� +(� 7,@/;� ;,H8<J-F� 4� ?,*D/(8e�� 4� (,D,A586� E+*+&+5� �/-
&,(4,6;,*��i,@+4�)+(8D/;��H<+�,&,<�<7&/�7D8*/<J����4-,N</58�
5*7)8A/�(/&,:&=�:8;/�4�,E+�&7B,���(�D,H</;�(/)8-/<J�(+47e�
)J,-7��)+,@/<J�(/��/;J(86��+-<+5��E&,�B;/�4+6(/�-�
)+(8,6���(�
@+<,;�)+D+E/<J�;e&FD�(,�<+;J5+�5/5�)8-/<,;J��(+�8�5/5�4*/H�

��/:,�./�(,-5+;J5+�H/-+4�&+�-4+,6�-D,*<8�+(�./-</48;�D,(F�
-D,F<J-F�� 4=&7D/;� +&8(� */--5/.���� g� 4-)+D8(/,<� ,E+� :,(/�
������(8)),*Ni,@+4/��g���4�E+;+47�(,�D+E;+�)*86<8��H<+�H,*,.�
(,-5+;J5+�H/-+4�F�97&7�-<+F<J�),*,&�<,;+D�i,@+4/l%

�������

����+E&/�H8</,BJ�*/--5/.=�i,@+4/��4-,E&/�-</(+48<-F�-D,B(+�
8����(,D(+E+�E*7-<(+���(�4=-D,84/,<�4-,�&7*(+,��4-,��H<+�D,B/-
;+�:8<J�H,-<(+�8�-)*/4,&;84+h�(/E;+-<J�-8;J(=@�8�./8-584/(8,�

cyg��8<,*/<7*/��O�5;�
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-;/9=@��E*79+-<J��<*7-+-<J�8�*/4(+&7B8,���+<�i,*4F5+4��E,*+6�
*/--5/./���D,*<J�H8(+4(85/%�R+9*/<8<,�4(8D/(8,�(/�,E+�'/D8-
;8eS���(�g�4�<,/<*,��-D+<*8<�)J,-7�8��H74-<47,<�-,9F�(/�4,*-
@7� 9;/:,(-<4/%�� �� 4&*7E� H8@(7;�� +9*=.E/4� ;=-8(7� -</*8H5/��
4�5+<+*+D�7.(/;�E,(,*/;/���(�8.48(8;-F��(+�D(+E+5*/<(=,�8.-
48(,(8F�(,�7-)+5+8;8�i,*4F5+4/���<�-<*/@/�+(�7D8*/,<��?*7-<-
(+�8�-D,B(+��}/;5+�f<+E+�H8(+4(85/��(+�5/5�+<4*/<8<,;J(=�8�
E/&58�,E+�7E+&(8H,-<4+��,E+�-<*/@�8�7:/-�),*,&�4=-B8D�H8(+D��
�D,B(+6�-;7H/6��/(,5&+<�)+&�),*+D��(<+B8�i,@+(<,�)*,4*/-
<8;-F�4�-/<8*7��+9;8H/eP7e�A/*-586�*,:8D�

��4+<�),*,&�(/D8�-</*=6�8.4+.H85��+(/�R�+-5/%��czzyS��>�
9,&(FE8�7D,*�-=(�R:,(/�7D,*;/�,P,�*/(JB,S����(,�-�5,D�-</*8-
57�)+&,;8<J-F�-4+8D�E+*,Dh�;e&8�5*7E+D�./(F<=�<+;J5+�-+9+6��
�FE586��E*7-<(=6�eD+*�.47H8<�4�*/--5/.,h���E+�;+B/&,(5/����
9,;/� 8� (,)+&48:(/���� �(/�� )+� 4-,6� 4,*+F<(+-<8�� )+E*7:,(/� 4�
D=-;J�� �+E+� +<+*4/;8� +<� );7E/�� +<� )*84=H(=@� -,*=@� 5/*<8(�
8�9*+-8;8�-e&/��4�f<+<�+D7<��)+;(=6�H7&+48P(=@�+E(,6��(,7-
E+D+((+E+�<*,-5/�8�9,E7P8@�;e&,6��<+D7�(,;J.F�(,�&7D/<J���%�
�+B/&J� +5/.=4/,<-F� ,&8(-<4,((=D� �H,;+4,5+D%h� <+;J5+� +(/�
<,*),;84+�4=-;7B84/,<�*/--5/.��+(=�+�-D,*<8�-=(/�

�(+E8,� */--5/.=� i,@+4/� ./(8D/e<� (,� 9+;JB,� (,-5+;J58@�
-<*/(8A���7:(+�9=;+�+9;/&/<J�+-+9,((=D�D/-<,*-<4+D�@7&+:-
(85/��H<+9=�7D,<J�</5�5*/<5+�8�)*+-<+��</5�-D,;+�8�)*/4&84+�
*/--5/./<J�+�*7--5+6�:8.(8��+�;e&F@�-4+,E+�4*,D,(8�

��C��i,@+4�+-<*+�8�9+;,.(,((+�H74-<4+4/;�+9&,;,((+-<J�*7--
-5+E+�(/*+&/�4�)*+-4,P,(88�8�57;J<7*,��+<-7<-<48,�74/:,(8F�5�
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�/� 57@(,� 4+;:-5+E+� )/*+@+&/� 97&7P86� )8-/<,;J� +5/./;-F�
)+&�(/H/;+D�)+4/*/��8@/8;/��58D+48H/��D7*+E+��7�5+<+*+E+�
9=;/��)+�4=*/:,(8e�)8-/<,;F���-/D/F�-<*/((/F�989;8+<,5/�4�
D8*,%h�.&,-J�9=;8�8�;79+H(=,�5(8E8�8�)*+8.4,&,(8F�4,;858@�
D/-<,*+4�g�?+E+;F���,5*/-+4/���/;J<,*/��5+<</���

�<*/-<(=6�;e98<,;J�H<,(8F���D7*=6�7H8;��;,B7h��i<+9=�
)+7D(,<J��(/&+�H8</<J�)*/48;J(=,�5(8E8%�

�(8E8� )*8(+-8;8� 97&7P,D7� )8-/<,;e� D(+E+� */&+N
-<8�� /� </5:,� 74,*,((+-<J� 4� <+D�� H<+� +(� �(,� +&8(� (/� .,D;, 
8�g�(,�)*+)/&,<l%���@+<F�H8</<J�)*8@+&8;+-J�<+;J5+�)+�(+N
H/D�� )+-;,� <F:,;+E+� <*7&/�� )*8� -4,<,� ;7(=� 8;8� 5+)<8;58��
5(8E8� �4(7B/;8� :,;/(8,� +<&/<J� -,9F� 4/:(+D7�� 4,;85+D7�
&,;7%�

C+.:,�?+*J586�4-)+D8(/;h��w<8�5(8E8�4=D=;8�D(,�&7B7��
+H8-<84�,,�+<�B,;7@8�4),H/<;,(86�(8P,6�8�E+*J5+6�&,6-<48N
<,;J(+-<8p�F�)+H74-<4+4/;��H<+�</5+,�@+*+B/F�5(8E/��8�)+(F;�,,�
(,+9@+&8D+-<J�&;F�D,(F%�

�� B,-<(/&A/<8� E+&/D� �;,5-,6� )+(F;�� H<+� :8.(J 
�4� ;e&F@%� D+:,<� ./-+-/<J� ,E+� 4� -4+,6� E*F.(+6� <8(,�� o(+B/�
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<4,*&+�*,B8;�)*+98<J-F�5�7H,(8e��)+-<7)8<J�4�7(84,*-8<,<����
f<+6�D,H<+6�;,<+D�czzt�E+&/�+(�7,@/;�4��/./(J�

�+� &4,*8� �/./(-5+E+� 7(84,*-8<,</� (,� +<5*=;8-J� ),*,&�
C,B5+4=D��>(84,*-8<,</D8�-</;/�&;F�(,E+�:8.(J���(/�+<5*=N
4/;/-J�),*,&�(8D�4�,E+�-<*/(-<48F@�)+�*+&8(,���(+E8,�-+<(8�
4,*-<�8-@+&8;�+(�),B5+D��8.7H/;�H,;+4,H,-58,�@/*/5<,*=��)*8N
-;7B84/;-F�5�(/*+&(+D7�F.=57��5+)8;�4�-4+,6�)/DF<8�;,E,(&=��
-5/.58�8�)+E+4+*58��5+<+*=,�4)+-;,&-<488�(/B;8�+<*/:,(8,�4�
,E+�)*+8.4,&,�(8F@�

��cz{b�E+&7�4�D,-<(+6�E/.,<,���/45/.%�9=;�(/),H/</(�),*N
4=6�*/--5/.���/5/*�i7&*/%��)+&)8-/((=6���/5-8D�?+*J586%�

��-4+8@�5(8E/@�)8-/<,;J�*/--5/.=4/;�+�5*/-84=@��*,B8<,;JN
(=@��-8;J(=@�;e&F@��5+<+*=,�(,(/48&F<�D,P/(�8�D8*��4�5+<+N
*+D�)+E+(F�./�*79;,D�)*,4*/P/,<�H,;+4,5/�4�@8P(85/�8;8�:/;N
5+E+�*/9/���+;+&+6�)8-/<,;J�)*+-;/4;F;�<4+*H,-586�<*7&��.4/;�
(/�)+&48E�4+�8DF�-4+9+&(+6�8�*/&+-<(+6�:8.(8�;e&,6h���+E&/�
H,;+4,5�;e98<�)+&48E8��+(�4-,E&/�7D,,<�8@�-&,;/<J�8�(/6&,<��
E&,�f<+�D+:(+�

��:8.(8����4-,E&/�,-<J�D,-<+�)+&48E/D����<,��5+<+*=,�(,�(/N
@+&F<�8@�&;F�-,9F��g�<,�)*+-<+�;,(<F8�8;8�<*7-=���%

ÂÎÏÐÎÑÛ È ÇÀÄÀÍÈß

c��	/--5/:8<,�+�:8.(8��;,B8�4�&+D,�&,&/�8��4�;e&F@%� 
b���/57e�*+;J�4�-</(+4;,(88�?+*J5+E+�5/5�)8-/<,;F�8�H,;+4,5/�-=N
E*/;8�5(8E8j 
d��i<+����?+*J586�(/.=4/;�-4+8D8��7(84,*-8<,</D8%j 
t����5/5+D�E+&7�8�E&,�9=;�(/),H/</(�),*4=6�*/--5/.����?+*J5+E+j�
�/5�+(�(/.=4/;-Fj 
L����H,D�9=;8�),*4=,�)*+8.4,&,(8F�)8-/<,;Fj 
y���/58,�)*+8.4,&,(8F����?+*J5+E+�4=�H8</;8j���H,D�+(8�*/--5/.=N
4/e<j 
O���9*/<8<,-J�5�f)8E*/'7��i,D�4=�+9uF-(F,<,�-<+;J�H/-<+,�7)+<*,N
9;,(8,�-;+4/���������4�f)8E*/',j��9+-(76<,�4/B,�D(,(8,�
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H��$*$4)D9 C+4,-<J� ��,<-<4+%� 9=;/� (/)8-/(/� 4� c{cd� E+&7��
�(/� F4;F,<-F� ),*4+6� H/-<Je� /4<+98+E*/'8H,-5+6� <*8;+E88�
R��,<-<4+%�����;e&F@%����+8�7(84,*-8<,<=%S���-(+4(=,�<,D=�
)+4,-<8�g�'+*D8*+4/(8,�H,;+4,5/�-�/5<84(=D��&,6-<4,((=D�
+<(+B,(8,D�5�:8.(8�

���?+*J586�-<*,D8;-F�)+5/./<J�4�)+4,-<8���,<-<4+%�<8)8HN
(=,� H,*<=� *+--86-5+6� &,6-<48<,;J(+-<8� OMgzMN@� E+&+4� Q�Q�
4,5/��C8-/<,;J�(,�+E*/(8H84/,<� /4<+98+E*/'8H,-5+,�)+4,-<4+N
4/(8,�-,D,6(+N9=<+4=D8�*/D5/D8���/�:8.(J�*,9,(5/�4�)+4,-<8�
+5/.=4/,<�4;8F(8,�(,�<+;J5+�-,DJF��(+�8�4-F�-7*+4/F�&,6-<48N
<,;J(+-<J�)*+B;+E+�4,5/�-�,,�E;79+58D8�)*+<84+*,H8FD8���;,N
B/�F4;F,<-F�-48&,<,;,D�D(+E8@�:8.(,((=@�9,&��)=</,<-F�)+(F<J�
8-<+58�.;/�8�4*/:&,9(+-<8��<F(,<-F�5�-4,<;+D7��+<-</84/,<�-4+8�
(*/4-<4,((=,�)*8(A8)=��?,*+6���,<-<4/%�)+(8D/,<��H<+�*F&+D�
-+��-48(A+4=D8�D,*.+-<FD8�:8.(8%�</8;+-J�<+�)*,5*/-(+,��H<+�
9=;+�4+-)*8(F<+�8�4)8</(+�8D�-�*/((8@�;,<���/;JH85/�)+-<8E;/�
<F:,;/F�<*/E,&8Fh�+(�)+<,*F;�+<A/��8�<F:,;+,�D/<,*8/;J(+,�)+N
;+:,(8,� ./-</48;+�4,*(7<J-F�4��8:(86��+4E+*+&��4�&+D�&,&/��
�/;JH85�)*8-D/<*84/,<-F�5�(+4=D�;e&FD��-*,&8�5+<+*=@�,D7�
<,),*J�)*,&-<+8<�:8<J���+<�),*,&�(8D�9/97B5/��>�(,,�;,E5/F�)+N
@+&5/��(,-D+<*F�(/�)+;(+<7p�<,D(=,��5/5�48B(8��.*/H58��*=@;=6�
(+-��7;=95/�+9(/:/,<�9,;=,�5*,)58,�.79=���;,B,�5/:,<-F��H<+�
9/97B5/� 8.;7H/,<� -4,<�� <,);+�� */&+-<J�� �/;JH85/� )*84;,5/,<�
&+9*+,��<*+E/<,;J(+,�+<(+B,(8,�9/97B58�5�D8*7��,,�7D,(8,�48N
&,<J� 5*/-+<7� )*8*+&=�� 4+-@8P/<J-F� f<+6� 5*/-+<+6� &+� -;,.�� �,�
*/--5/.=�5/5�9=�4;84/;8�4+�4(75/�-8;7��)*8)+&(8D/;8�,E+���,�
-;7H/6(+�H/-<+�.47H/P8,�-;+4/�9/97B58h���/5�@+*+B+�4-,l��,<��
4=�E;F&8<,��5/5�@+*+B+N<+�4-,l%�g�97&7P86�)8-/<,;J�&,;/,<�;+N
.7(E+D�4-,6�-4+,6�:8.(8����)+&�4;8F(8,D�9+;JB+6�;e948�5�(,6�
�;,B/�-D+<*8<�(/�9/97B57�)+&�&*7E8D�7E;+D�.*,(8F��+(�48&8<��
H<+� E;/./� 7� (,,� 4-)=@84/e<� �(,4=*/.8D+� )*8F<(=D� -;+4+D%���
H<+��4-F�+(/�g�<,D(/F��(+�-4,<8<-F�8.(7<*8�g�H,*,.�E;/./�g�(,N
7E/-8D=D��4,-,;=D�8�<,);=D�-4,<+D%��H<+�-;+4/�,,�(/)+D8(/e<�
�;/-5+4=,%�A4,<=��/�)+@+&5/�g�&48:,(8F�;/-5+4+E+�.4,*F�

C+.:,� �;,B/� 4-)+D8(/;h� ��(/� -*/.7� -</;/� (/� 4-e� :8.(J�
&*7E+D��-/D=D�9;8.58D�-,*&A7�D+,D7��-/D=D�)+(F<(=D�8�&+N



267

*+E8D�H,;+4,5+D��g�f<+�,,�9,-5+*=-<(/F�;e9+4J�5�D8*7�+9+E/N
<8;/�D,(F��(/-=<84�5*,)5+6�-8;+6�&;F�<*7&(+6�:8.(8%�

�+��5�-+:/;,(8e��4�&+D,��/B8*8(=@�9=;�(,�<+;J5+��&+9*=6�
E,(86%� *,9,(5/� g� 9/97B5/� �57;8(/� �4/(+4(/�� (+� 8� ,E+� &,&��
�/;JH85�+98:,(�)*,(,9*,:8<,;J(=D�+<(+B,(8,D�&,&/�5�(,D7�

w<+�g�),*4+,�4),H/<;,(8,��8��;,B/�)+5/�(,�)+(8D/,<��H<+�
(,5+E&/��/B8*8(�9=;�(,./7*F&(+6�;8H(+-<Je���E+�8-5+4,*5/N
;/�:/&(+-<J��C,*,&�(/D8�4�)+4,-<8�g�)*,4*/P,(8,��/B8*8(/�
8.�-+9-<4,((85/�4�(8P,E+���E+�+*7&8F�4;/-<8�8�4+-)8</(8F�g�
)/;5/�8�);,<J���&(/5+�f<+�(,�)+D+E;+�+-</(+48<J�*/.+*,(8,�,E+�
)*,&)*8F<8F����./8D(/F�4*/:&/�4-,@�-+�4-,D8%�+<*/4;F;/�/<N
D+-',*7�4�&+D,���;,B/�-</(+48<-F�-48&,<,;,D�4,H(+6�E*=.(8�
8�&/:,�&*/5�(/�)+H4,�*/.&,;/�8D7P,-<4/�D,:&7�-</*85+D�8�,E+�
-=(+4JFD8��8@/8;+D�8�
5+4+D���/;JH85�4�:7<5+D�8.7D;,(88�
-D+<*,;��5/5�+(8�4+e<��*=H/<�(/�&,&7B57��/�)+<+D�&,*7<-F�&*7E�
-�&*7E+D��5/</e<-F��)+�)+;7��@*8)F��+@/F��*7E/F-J%���;,B/�4+-N
)8<=4/;-F�4�+9-</(+45,��E&,�A/*8;8�;e9+4J��&*7:9/��4./8D(+,�
74/:,(8,��9,-5+*=-<8,�� <4+*H,-586�<*7&���(�4-)+D8(/,<�� H<+�
�+<,A�8�D/<J�:8;8�(,�</5p�9=;8�7�(8@�&*7E8,�*,H8��&*7E+,�4,N
-,;J,��@+&8;8�8�-8&,;8�+(8�4-,E&/�*F&+D��9;8.5+���(8�H/-<+�8�
)+&+;E7�-D,F;8-J��4,H,*/D8����),;8�E*+D5+%�

�+<�)+H,D7�:8.(J�4�&+D,�&,&/�4=.=4/,<�7�(,E+�:7<58,�+P7N
P,(8F�

�(�D(+E+�*/.D=B;F,<�+�:8.(8��+9�+<(+B,(88�;e&,6�&*7E�5�
&*7E7h����<,@�&(,6�7�D,(F�F48;+-J�9,-)+5+6(+,�4(8D/(8,�5�;eN
&FD��8��<+H(+�D(,�-+&*/;8�5+:7�-�-,*&A/��+(+�-</;+�(,4=(+-8D+�
H7<58D�5+�4-F5+6�+98&,�8�9+;8��-4+,6�8�H7:+6%�

�� 4� f<8� <*7&(=,� &;F� D/;JH85/� &(8� 5� (,D7� )*8@+&8<� &,&h�
�C*84/;84B8-J� 5+� D(,� -7@8D�� -5;/&(=D� <,;+D�� +(� -</;� */-N
-5/.=4/<J�+�&,<-58@�-4+8@�&(F@�-;+4/D8�5*,)58D8�8�<F:,;=N
D8��-5;/&=4/F�8@�+&(+�-�&*7E8D�;,E5+�8�;+45+%�����;,B/�&,;/N
,<�4=4+&h��
�.(/;��H<+�&,&7B5/�(,�.;+6�8�(,�-<*/B,(%����&,&,�
,P,�+-</;+-J�H<+N<+�.&+*+4+,��,P,�(,�8-5/:,((+,�:8.(Je��8�+(�
A,;=6�&,(J�8(<,*,-(+�8�4+;(7eP,�*/--5/.=4/;�4(757�+�-4+,D�
&,<-<4,��+�<+D�4*,D,(8��5+E&/�9=;�97*;/5+D���;,B/�-;7B/,<�-�
4+-<+*E+D� ,E+� */--5/.=�� 8� 8.D,(F,<-F� +<(+B,(8,� D/;JH85/� 5�
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&,&7���(�48&8<h��,E+�.,;,(=,�E;/./�F*5+�*/.E+*,;8-J��8��4,-,;+�
+P,<8(84B8-J�.+;+<=D�4+;+-+D��-E7-<84�4=-+586�-4+6�E+;+-��
+(�<*798;�4�;8A+%�4(757���

��)+-<,),((+�&,&�)*,4*/P/,<-F��8.�D/;,(J5+E+�-7@+E+�-</N
*8H5/�4�H,;+4,5/�-8;=�-5/.+H(+6���%

��)+4,-<8�*/--5/.=4/,<-F�+�<*/E8H,-58@�-7&J9/@�;e&,6��(,�
-7D,4B8@� 4+-)*+<848<J-F� D,P/(-<47�� },*<4/D8� D,P/(-<4/�
-</(+4F<-F��4�),*47e�+H,*,&J��;e&8�&/*+48<=,��C+&+9(+��57;8N
(,��4/(+4(,��G=E/(+5�4+-)*8(8D/,<�:8.(J�4�&+D,��/B8*8(=@�
5/5�(,H<+�+9=&,((+,���(�8�(,�)=</,<-F�4.97(<+4/<J-F�)*+<84�
(/-8;8F�8�(,-)*/4,&;84+-<8���(�;8BJ�8P,<�4+.D+:(+-<8�+9N
;,EH8<J�;e&FD�-<*/&/(8F��7<,B8<J�8@��C,*,&�(/D8�e(+B/��)*8N
4=5B86�&+-<8E/<J�)+-</4;,((=@�),*,&�-+9+e�A,;,6��&,*.(+4,(N
(=6�8�-/D++<4,*:,((=6���/:,�(,�.(/F��5/5�G=E/(+5�</;/(<;84��
D=�8-)=<=4/,D�5�(,D7�-8D)/<8e���(�./-7H84/,<�*75/4�*79/@8�
8�)+5/.=4/,<��;,B,�4-e�4�5*/-(=@�*79A/@�*757h�+(�)*8(F;�(/�
-,9F�H/-<J�7&/*+4��)*,&(/.(/H,((=@�D/;JH857���+�+(�&/:,�(,�
)=</,<-F� 4+-)*+<848<J-F� 8.98,(8e� �;,B8�� @+<F� f<+<� ,E+� /5<�
-/D+)+:,*<4+4/(8F�4=.=4/,<�7�D/;JH85/�9;/E+&/*(+-<J��G=E/N
(+5�+H,(J�&+9*��+(�7<,B/,<�;e&,6��-H8</,<��H<+�,-;8�;e98BJ�H,N
;+4,5/��<+�&+;:,(�4.F<J�(/�-,9F�H/-<J�,E+�9+;8��C+�,E+�D(,(8e��
)+*5/�(,8.9,:(/��(+�(,+9@+&8D+�7D,*8<J�9+;J�+<�(,,�

?;F&F�(/�G=E/(5/���;,B/�4-)+D(8;�9/97B58(=�-5/.58�)*+�
�4/(/NA/*,48H/�� )*+� �4/(7B57N&7*/H5/�� �E+� 8-5*FP/F-F�� F*N
5/F��*/&+-<(/F�4(,B(+-<J��,E+��B,;5+4=6�;/-5+4=6�-D,@%��&+N
9*=,� )*+-<=,� -;+4/�� -5*+D(=,�� -/D++<4,*:,((=,� )+-<7)58�
4=.=4/e<�4��;,B,�<,�:,�H74-<4/��H<+�8�;e98D=,�E,*+8�9/97BN
58(=@�-5/.+5�

n+*+B,,� �,;+� )+D+E/,<� �;,B,� 4.E;F(7<J� (/� :8.(J� 9+;,,�
E;79+5+�8�+-D=-;,((+���E+�-;+4/��-57)=,��(+�)+;(=,�E;79+5+E+�
-D=-;/��4+B;8�4�&7B7�D/;JH85/���D,((+�)+f<+D7�8D�</5�<*7&N
(+� */--</4/<J-F� &*7E� -� &*7E+D�� �/;JH857� )+5/� <*7&(+� (/6<8�
-;+4/�+�-4+,6�;e948�8�+�-4+,D�E+*,��8�)+f<+D7�+(�D+;H/�);/H,<��
�+�8�n+*+B,D7��,;7�(,)*+-<+�*/--</4/<J-F�-��;,B,6��</5�5/5�
+(�748&,;�4�(,D�*+&-<4,((7e�&7B7���(�E+4+*8<�)+H<8�B,)+N
<+D��8��-;,.=�<,57<�8.N)+&�D7<(=@�+H5+4%�
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!�������"����#

��;,B,�9=;+�H,<=*,�E+&/��5+E&/�7D,*�,E+�+<,A��C+-;,�)+@+N
*+(�+<A/��;,B8�,E+�D/<J�8�9/97B5/��5+<+*/F�)*8,@/;/�5�(8D�4�
�-<*/@/(J��*,B8;8�4,*(7<J-F�4��8:(86��+4E+*+&��E&,�:8;�&,&�
�;,B8��



270

I

���C/*+@+&� -(+4/� 97@/;� 8� &*+:/;�� +5(+� 5/e<=� E+*,;+�� 5/5�
-+;(A,���/97B5/��-8&F�+5+;+�D,(F��H,-/;/�4+;+-=�8�D+*P8;/-J��
H<+N<+�(/B,)<=4/F���

?+4+*8;/� +(/�� 5/5N<+� +-+9,((+� 4=),4/F� -;+4/�� 8� +(8� ;,E5+�
75*,);F;8-J�4�)/DF<8�D+,6��)+@+:8,�(/�A4,<=��</58,�:,�;/-5+N
4=,��F*58,��-+H(=,���+E&/�+(/�7;=9/;/-J��,,�<,D(=,��5/5�48B(8��
.*/H58�*/-B8*F;8-J��4-)=@84/F�(,4=*/.8D+�)*8F<(=D�-4,<+D��
7;=95/� 4,-,;+� +9(/:/;/� 9,;=,� 5*,)58,� .79=�� 8�� (,-D+<*F� (/�
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E+4+*8<�+�-4+,6�7-</;+-<8��g�8;8�+(�(,�.(/,<�,,j%�R*��*�����S�

b��C*+8.4,&,(8F����?+*J5+E+�@+*+B+�.(/e<�8�;e9F<�4�>.9,N
58-</(,����,E+�4;8F(88�(/�-4+,�<4+*H,-<4+�E+4+*8;8�����7@</*��
>6E7(�����	/@8D��?��?7;FD�8�&*7E8,�)8-/<,;8�

��5/5�4=�+<(+-8<,-J�5�)*+8.4,&,(8FD����?+*J5+E+j�i,D7�+(8�
7H/<�D+;+&+,�)+5+;,(8,j

Â ÌÈÐÅ ÌÓÄÐÛÕ ÌÛÑËÅÉ

�-,�;e&8�&,;+D�:84=�

�+9*+</�~�+(/�)*,4=B,�4-,@�9;/E�

��:8.(8�4-,E&/�,-<J�D,-<+�)+&48E/D�

�,�97&J<,�*/4(+&7B(=h�89+�*/4(+&7B8,�-D,*<+(+-(+�&;F�
&7B8�H,;+4,5/�

�.**21�
-)*0)41!%

��-8*+<-<4,�:8<J�g�-;,.=�;8<J�
�,.�+<A/�g�)+;-8*+<=��/�9,.�D/<,*8�8�4-F�-8*+</�
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�#/�2*21�
-)*0)41!%

�8*+</�-4+e�)+@;,957�57B/,<�
i7:8,�7)*s58�-;7B/,<�

�8*+<-5/F�&+;F�g�;8@/F�&+;F�

C*+H8</6<,��./)8B8<,�8�./)+D(8<,�f<8�)+-;+48A=�8�8.*,H,N
(8F���/5/F�E;/4(/F�D=-;J�8@�+9u,&8(F,<j��+(5*,<8.8*76<,�,,�
(/�)*8D,*,�8.�:8.(8���/57e�'7(5A8e�4=)+;(Fe<�&+D/���,@N
*89+(;85%�4�>.9,58-</(,j��<+�,P,�)+D+E/,<�&,<FDN-8*+</Dj

�)-)0"1$�0:"%�
#('("17
-)
4%/)8.

c�� �=)8B8<,� 8.� */--5/./� )+*<*,<(=,� @/*/5<,*8-<858� 9/N
97B58�8�&,&/��/B8*8(=@���/5�+(8�@/*/5<,*8.7e<�D/-<,*-<4+�
)8-/<,;Fj

b���=)8B8<,��;e98D=,�-;+4,H58%�E,*+,4�)+4,-<8����?+*JN
5+E+���,<-<4+%�

d�� �+-</4J<,� (,9+;JB+6� */--5/.N+)8-/(8,� )+� -+&,*:/(8e�
*8-7(5/�(/�-<*��by{���=-5/:8<,�-4+,�D(,(8,�+�-8-<,D,�4+-)8</N
(8F�&,<,6�4�&+D,��/B8*8(=@�

t�� �+-</4J<,� 4+.D+:(=,� <,-<=� )+� -+&,*:/(8e� )+4,-<8�
���?+*J5+E+���,<-<4+%�

L���/5+,�&+)+;(8<,;J(+,�./&/(8,�4=�@+<,;8�9=�)*,&;+:8<Jj�
�=)+;(8<,�,E+�
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Ò /;/(<;84=6�7.9,5-586�)*+./85��)+f<��)79;8A8-<��;8N
<,*/<7*(=6� 5*8<85�� /5<84(=6� +9P,-<4,((=6� &,F<,;J� �69,5�
4-<7)8;�4�;8<,*/<7*7�4�-,*,&8(,�bMN@�E+&+4�

�8<,*/<7*(+,�(/-;,&8,��69,5/�4+B;+�4�.+;+<+6�'+(&�D(+N
E+(/A8+(/;J(+6�57;J<7*=�

�69,5�g�f<+�;8<,*/<7*(=6�)-,4&+(8D��(/-<+FP,,�8DF�)8N
-/<,;F��7-/�/BD7@/D,&+4���(�*+&8;-F�cM�F(4/*F�c{ML�E+&/�4�
E+*+&,�/B5,(<,�4�-,DJ,�<5/H/��)+-<+F((+�5+H,4/4B,E+�-+�-4+N
8D�<+4/*+D�)+�-<,)(=D�8�E+*(=D�58B;/5/D�<+E&/B(,E+�7*5,N
-</(/���(+E&/�+<,A�9*/;�-�-+9+6�-=(/�

�H,(J�4),H/<;8<,;J(=6�8�4&7DH84=6�D/;JH85�-�+E*+D(=D�
7&+4+;J-<48,D�-;7B/;�*/.(=,�8-<+*88�8�-5/.58�

�� <7� )+*7� )*,&-</48<,;8� (,8D7P,E+� -+-;+48F�� :,;/4B8,�
&/<J�-4+8D�&,<FD�+9*/.+4/(8,��D+E;8�+9*/<8<J-F�;8BJ�5�-</*+N
D,<+&(+6�(/H/;J(+6�B5+;,��/5���7-/�4�-,D8;,<(,D�4+.*/-<,�
9=;�+<)*/4;,(�(/�7H,97�-�+9=H(+6�)*89/7<5+6��4�5+<+*+6�*+&8N
<,;8�&/4/;8�(/5/.�7H8<,;eh
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m4/<J�,E+��7@/DD/&��7-/�
�/B/�H,-<J��DF-+�<4+,�
�/D�+-</4J�<+;J5+�5+-<8�,E+�

/5�(,-5+;J5+�5;/--+4��7-/�+97H/;-F�4�D7-7;JD/(-5+6�B5+N
;,�� �4+8� 4+-)+D8(/(8F� +9� f<+6� B5+;,� +(� +<*/.8;� 4� )+4,-<8�
��,<-<4+%�� 5+<+*/F� 9=;/� +)79;85+4/(/� 4� c{yd� E+&7�� C+4,-<J�
F4;F,<-F�9;,-<FP8D�+9*/.A+D�D,D7/*(+6�;8<,*/<7*=���69,5��
-;,&7F�./�D/;,(J58D��7-+6��B/E�./�B/E+D�*/-5*=4/,<�,E+�:8.N
(,((=6�)7<J��)+5/.=4/,<�'+*D8*+4/(8,�,E+�@/*/5<,*/��-</(+4N
;,(8,�;8H(+-<8���D,-<,�-�8.D,(,(8FD8�4�+9P,-<4,�8.D,(Fe<-F�
(*/4-<4,((=,� 8&,/;=�� 4.E;F&=� D/;,(J5+E+� E,*+F�� 8� 4-,� F*H,�
)*+F4;Fe<-F�,E+�D,H<=�8�-<*,D;,(8F�

*7&� �69,5/� D(+E+E*/(,(�� �(� F4;F,<-F� +&(8D� 8.� ),*4=@�
7.9,5-58@� *+D/(8-<+4�� �E+� ),*7� )*8(/&;,:/<� </58,� )*+8.4,N
&,(8F��5/5���4FP,((/F�5*+4J%����/4+8%����,<,*�.+;+<+6�&+;8N
(=%����+;(A,�(,�)+D,*5(,<%����,;8586�)7<J%�

�/5�8�D(+E8,�7.9,5-58,�)8-/<,;8���69,5�(/H/;�-4+6�;8<,*/N
<7*(=6�)7<J�-�)+f.88����c{bd�E+&7�9=;+�(/),H/</(+�),*4+,�,E+�
-<8@+<4+*,(8,��iJF�.,D;Fj%

C,*4+,� )*+./8H,-5+,� )*+8.4,&,(8,� g� ��4FP,((/F� 5*+4J%�
9=;+�f5*/(8.8*+4/(+�(/�-<7&88��>.9,5'8;JD%�

�P,�-�e(=@�;,<��69,5�9=;�74;,H,(�<4+*H,-<4+D�4,;85+E+�
7.9,5-5+E+�)+f</�8�D=-;8<,;F��;8B,*/��/4+8���+�)*,:&,�H,D�
(/)8-/<J� )*+8.4,&,(8,� +� (,D�� )8-/<,;J� <P/<,;J(+� 8.7H8;� 8�
)*+-D+<*,;�+E*+D(=6�/*@84(=6�D/<,*8/;����dMN,�E+&=��69,5�
*/9+</;�(/&�-+.&/(8,D�+9*/./�4,;85+E+�D=-;8<,;F��)+f</�8�)+N
;8<8H,-5+E+�&,F<,;F�����/4+8���69,5�@+<,;�

H<+9=�(/&�.,D;,6��5/5�-+;+4,6�
�,<,;8�),-(8��/4+8�

��c{d{�E+&7�+(�(/)8-/;�)+fD7�+�4,;85+D�)+f<,��/�4�c{td�E+&7�
9=;�./4,*B,(�8-<+*8H,-586�*+D/(���/4+8%��7&+-<+,((=6�?+N
-7&/*-<4,((+6�)*,D88�

��-4+,D�*+D/(,��69,5�)+5/./;��/4+8�<+;J5+�5/5�+9P,-<4,(N
(+E+�8�E+-7&/*-<4,((+E+�&,F<,;F����,E+�<4+*H,-5+D�)7<8�E+4+N
*8<-F�;8BJ�D8D+@+&+D�8�<+�;8BJ�4�5+(A,�5(8E8�
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m(/H,(8,�*+D/(/���/4+8%�5/5�+&(+E+�8.�;7HB8@�*,/;8-<8H,N
-58@�)*+8.4,&,(86�4=@+&8<�&/;,5+�./�)*,&,;=�7.9,5-5+6�;8<,*/N
<7*=���(�),*,4,&,(�(/�D(+E8,�F.=58��4�<+D�H8-;,�8�(/�*7--586�

C+D8D+�-4+8@�)*+8.4,&,(86���69,5�-+.&/;�)*,5*/-(=,�),N
*,4+&=�-+H8(,(86������C7B58(/���4E,(86��(,E8(%����o���,*N
D+(<+4/���/-5/*/&%����,D+(%��+<*=45+4�8.���/7-</%�?,<,��+<N
*=45+4�8.���;8/&=%�?+D,*/�8�&*7E8@�)+f<+4�8�)8-/<,;,6�

��c{tt�E+&7��69,5�9=;�8.9*/(�&,6-<48<,;J(=D�H;,(+D��5/N
&,D88�(/75�>.9,58-</(/�

�8<,*/<7*(/F�8�(/7H(/F�&,F<,;J(+-<J��69,5/�)*8(,-;/�,D7�
./-;7:,((+,�74/:,(8,�7.9,5-5+E+�(/*+&/��C+f<+D7�-+4,*B,(N
(+�./5+(+D,*,(�<+<�'/5<��H<+�+&(/�8.�5*7)(=@�7;8A�/B5,(</�
(+-8<�,E+�8DF��H<+�,E+�8DF�)*8-4+,(+�+&(+6�8.�-</(A86�(/B,E+�
D,<*+���7.,e�8-<+*88�(/*+&+4�>.9,58-</(/��C/DF<J�+9�8-<8(N
(+�-;/4(=@�;e&F@�(,�8-H,./,<l

ÂÎÏÐÎÑÛ È ÇÀÄÀÍÈß

c����H,D�4=�48&8<,�./-;7E7��69,5/�5/5�7H,(+E+N'8;+;+E/j 
b���/58,�<,D=�)+&(8D/,<�)8-/<,;J�4�-4+,D�<4+*H,-<4,j 
d���/58,�./&/H8��69,5�-</48<�),*,&�7.9,5-5+6�;8<,*/<7*+6j 
t���/&�5/58D8�H,;+4,H,-58D8�)+*+5/D8�8*+(8.8*7,<��69,5�4�)+4,-<8�
��,<-<4+%j�C+H,D7�)8-/<,;F�./8(<,*,-+4/;/�&/((/F�<,D/j 
L���/5+,�4;8F(8,��-�4/B,6�<+H58�.*,(8F��+5/./;/�(/7H(/F�&,F<,;JN
(+-<J��69,5/�(/�,E+�)*+.7j

�������	
������	����
����	������

ДЕТСТВО
!/��������������"����#

���>���

n+*+B/F� B<75/� 8E*=�� 
� B/</e-J� A,;=D8� &(FD8�� 8E*/e� -�
7<*/�&+�4,H,*/��+4/*8P,6�7�D,(F�D(+E+h��/&=*���E./D��7*E7(��
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n+&:8���@D/&���/98*�����/&=*�g�-�48&7�-D8*(=6��(+�,-;8�*/.+N
.;8<-F��9,.�4-F5+E+�;,.,<�4�&*/57���@D/&�g�+.+*(85�8�/./*<(=6�
8E*+5�4�/B8H58���<,A�n+&:8�H,*(+*/9+H86��,;,�-4+&8<�5+(A=�
-�5+(A/D8��(+�)+*F&+H(=6�@8<*,A����-=(�4�(,E+�)+B,;���/98*�
g�D/;,(J586��(+�&+4+;J(+�5*,)586�8�9+6586����4++9P,��*,9F<�
4�(/B,D�54/*</;,�D(+E+��8�4-,�+(8�(,�)+@+:8�&*7E�(/�&*7E/�

�;F�(/-�4-,�./9/4/h�/*9/��)+H,D7N;89+�+-</4;,((/F�(/�7;8A,��
/B8H58��H8:85��9,E�(/),*,E+(58���+*+H,��-57H/<J�(/D�(,�)*8N
@+&8<-F���/:&=6�&,(J�)+�(,-5+;J57�*/.�D=�)*8(8D/,D-F�./�<,�
:,�8E*=�-(+4/�8�-(+4/�

�,&�7D,*��5+E&/�F�9=;�(/�7;8A,����(/B,E+�&4+*/�&+(,-;8-J�
E*+D586�);/H��)*8H8</(8F��C*89,:/;�F��/�+<,A��9/97B5/��D/<J��
<,<5/�7:,�-8&F<�7�8.E+;+4JF�&,&7B58�8�);/H7<���<,A��4=<8*/F�
);/<5+D�-;,.=��)+4,*(7;-F�5+�D(,h

g��,E8�4�B5+;7��)+.+48�-,-<*,(57�-4+e��/*+D/<��g���-/D�
)+-),B8;�./H,DN<+�(/�7;8A7�

�5+;+�&,&/�-+98*/e<-F�&F&F��9/97B5/�/&:8�8�&*7E8,�9;8.58,�
*+&-<4,((858��
�-)+@4/<=4/e-J��9,E7�5�&+D7�7H8<,;J(8A=��i,*,.�
4+*+</�49,E/e�(/�)*+-<+*(=6�&4+*��)+&@+:7�5�-,-<*,(5,���,)H7h

g�>D,*����&,&7B5/�����&,D�-5+*,,l
�/*+D/<�)+9;,&(,;/��./-<=;/�(/�DE(+4,(J,�8�4&*7E�E*+D5+�

./*=&/;/��>H8<,;J(8A/�-*/.7�&+E/&/;/-J��4�H,D�&,;+���(/�B,N
)+<+D�)*+H8</;/�D+;8<47��)*+4,;/�*75/D8�)+�;8A7��)+<+D�<8N
@+(J5+�-5/./;/�H<+N<+�-,-<*,(5,���/*+D/<�&*+:/P8D8�*75/D8�
<+*+);84+�-7(7;/�5(8E8�4�-7D57��8�D=�D+;H/�)+9,:/;8�&+D+6�

�,H,*+D��,P,�&+�(/-<7);,(8F�<,D(+<=��9/97B5/�./:E;/�4�7E;7�
5+D(/<=�-4,H7��C+�+H,*,&8�H8</e<�5+*/(��
�+&8(�&+;JB,�4-,@�./N
&,*:84/e-J�4�)7-<+D�&+D,���,)+<+D�H8</e�)+�)/DF<8�5/5+6N<+�
g�(,�)+D(e�7:,�g�-<8@�5+*/(/��5+<+*+D7�D,(F�(/7H8;�&,&7B5/��
i8</e�-+�-;,./D8��-�H74-<4+D��+<�4-,6�&7B8���,*&A,�D+,��5/:,<-F��
+9;84/,<-F�5*+4Je��8�F�4&*7E�E*+D5+�*=&/e��C+<+D�&+;E+�-8:7�
D+;H/���-)+D8(/e�5/:&+,�&,&7B58(+�-;+4+���/�&7B,�7�D,(F�</5�
:,�)7-<+�8�<,D(+��5/5�4�f<+6�)7-<+6�8�<,D(+6�5+D(/<,�

��&4,*J�<8@+(J5+�4@+&8<�D/<J�
g�i<+�<=�-8&8BJ�<7<�+&8(�4�<,D(+<,j�g�-�&*+:Je�4�E+;+-,�

E+4+*8<�+(/��g�w<+�D+:,<�@7&+�5+(H8<J-F���&,Dl
�(/�9,*,<�D,(F�./�*757�8�74+&8<�(/�<,**/-7�
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�����


�*/(+�4-5+H8;�-�)+-<,;8��9=-<*+�+&,;-F�
�/�&4+*,�+-,(J���/:&+,�&,*,4+�g�'/5,;���/5�-<,5;+��)*+N

.*/H(/F�4+&/�4�/*=5,����4+.&7@,�;,E5/F�&=D5/��H7<J�)*8D,<(/F��
G4,<7<�*+.=��4Je(58��4-F58@�-+*<+4�)+*<7;/58�g�8D�(8)+H,D�
),*4=,�+-,((8,�./D+*+.58�

�+E&/� F� <+*+);84+� 7D=4/e-J� 4� /*=5,�� 5+� D(,� -� H/6(85+D�
)+&@+&8<�D/<J�

g�	/(+�<=�)+&(F;-F��)*,:&,�,P,�-)/;�9=��g�E+4+*8<�+(/�
7;=9/F-J��g��/D+4/*�7:,�4-58),;���&8��)+),6�H/e���/D�<,9,�
H8-<7e�*79/B57��(/&,(,BJ�<*85+4=6�5/D.+;��P,E+;,D�97&,BJ�
4=E;F&,<J��>H8<,;J�<4+6�;e98<�H8-�<+<7�

�/<J�-/D/�+&,4/,<�D,(F��75*/B/,<�E+;+47�<e9,<,65+6��5+<+N
*7e�-B8;/�&;F�D,(F�-4+8D8�*75/D8��
�-�(,<,*),(8,D��<+*+);8N
4+�)Je�H/6���/<J�)+&/,<�D(,�(+4,(J57e�&+P,H57��+(/�9,&(/F��
-/D/�4=-<*+E/;/��4=E;/&8;/�,,�&+�9;,-5/�

g��D+<*8��@+*+B/Fj�g�-)*/B84/,<�+(/��4(8D/<,;J(+�8�;eN
9+4(+�+E;F&=4/F�D,(F�-�E+;+4=�&+�(+E��g�>H8<,;J�/.9757�(/N
)8B,<�(/�f<+6�&+P,H5,���
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g���F�-*/.7�:,�./7H7�,,��4�D8(7<7�./)+D(e�-4+6�7*+5l�g�./N
@;,9=4/F-J�+<�*/&+-<8��E+4+*e�F�8�5*,)5+�)*8:8D/e�&+P,H57�

�/<J�./4+*/H84/,<�4�9+;JB7e�-5/<,*<J�DFE58,�-&+9(=,�;,N
),B58��./4F.=4/,<�4�7.,;+5�-,*,9*F(=6�A,;5+4=6���=�+<)*/4N
;F,D-F�5�&,&7N-/)+:(857��
�9,E7�4),*,&8�-�&+P,H5+6�)+&�D=BN
5+6�

�-</(+484B8-J�7�)+*+E/�D/-<,*-5+6��D/<J�.&+*+4/,<-F��),*,N
&/,<�&,&7�./4,*(7<=,�4�-5/<,*<J�;,),B58�8�&,(JE8�

g��<,A��+<4,&8<,��7-/9/F�4�B5+;7l
�+*P8(8-<+,�;8A+�-4,<;,,<��-<*+E8,�E;/./�-8Fe<�7;=95+6�
g��+9*+��&+9*+l�g�E+4+*8<�+(��g�C7-<J�7H8<-F��E*/D+<,,D�

97&,<l��-,�D=�(,E*/D+<(=,��(,+9*/.+4/((=,�����H,(J�@+*+B+��
)7-<J� 7H8<-Fl� �<+� 7H8<-F�� -</(+48<-F� H,;+4,5+D� -4,&7P8D��
7H,(=D��/�(,7H,(=6�g�4-,�*/4(+�H<+�-;,)+6���
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4,<-<48,�&,&7�8�B7D(+�+)7-5/e<-F�(/�-4+8�D,-</�
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)*8&,*:84/F�(/�5+;,(5,�+&(+6�*75+6�&+P,H57��)8B,<�(/�(,6�
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:7�+<�-<*/@/��,P,�9;8:,�)+&(+B7�&+P,H57�5�E;/./D�8�<4,*:7�
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)+&;8((/F�B5+;/�:8.(8��-+�4-,D8�,,�-;+:(+-<FD8�

��<+�<F:,;+,�4*,DF�(/-�)*8e<8;/�-,-<*/�+<A/�g��/*/E=.N
/)/���/5�@+*+B+��H<+�9=;/�+(/�7�(/-l��(/�./D,(8;/�D(,�9/97BN
57���+F�D/<J�)*8,@/;/�4�/8;�<F:,;+9+;J(/F��9+;,;/�+(/�)+-;,�
f<+E+�&+;E8,N&+;E8,�E+&=��/�(/-��&,<,6��9=;+�H,<4,*+��F�g�-/N
D=6�-</*B86�

C+;+:,(8,�9=;+�+H,(J�<F:,;+,��(+��/*/E=.N/)/�+<5*=;/�(/D�
E;/./�(/�<+��H<+�5/58,�9=�9,&-<48F�(/�H,;+4,5/�(8�+9*7B8;8-J��
+(�(,�)*+)/&,<��(/@+&F-J�-*,&8�-4+,E+�(/*+&/���,�<+;J5+�(/B8�
+&(+);,D,((858�g��,5,*=��(+�8�-+-,&8��8�4+4-,�(,.(/5+D=,�
*/(JB,� ;e&8� (,� +-</48;8� (/-� 4� 9,&,�� (,� +<4,*(7;8-J� +<� (/-��
�(8� &,;8;8-J� -� (/D8� 4-,D�� H,D� D+E;8�� g� @;,9+D�� <+);84+D��
5/*<+B5+6�8�&/:,�<,);+6�+&,:&+6���

���
�)+)/;�4�5;/--�5�7H8<,;J(8A,��(5/D/;��:+;+,4+6��+H,(J�
-+H74-<4,((+�+<(,-B,6-F�5+�D(,�4�<,�&(8�


�*/(+�(/H/;�*/9+</<Jh�-�&,-F<8�;,<�)+.(/;�<*7&�.,D;,&,;JA/��
i,*,.�E+&�D=�),*,,@/;8�4�*/6A,(<*�g�*7--5+,�-,;+��8*+4-5+,��
�/<J�7-<*+8;/-J�</D�-H,<+4+&+D���(+4/�)+B,;�4�*7--57e�B5+N
;7�

}8.(J�-</;/�(,D(+E+�(/;/:84/<J-F��/�<7<�g�4+6(/�
�� c{tb� E+&7� )*8B;+-J� 9*+-8<J� B5+;7�� D/<,*8� (,� )+� );,H7�

9=;+�4�4+,((+,�4*,DF�7H8<J�(/-�4-,@�
��-(+4/�F�7�-,9F�4��,5,*,��+9*,D,(,((+D�8�*/.+*,((+D�<FE+N

</D8�4+6(=���,(F�(/.(/H8;8�-,5*,</*,D�-,;J-+4,</��5/5�(/8N
9+;,,� E*/D+<(+E+� 8.� )+&*+-<5+4�� g� (85+E+� &*7E+E+� &;F� f<+6�
*/9+<=�(,�(/B;8���(,�9=;+�H,<=*(/&A/<J�;,<�

�+��5/5�E+4+*8<-F��(,<�@7&/�9,.�&+9*/�
�-;8�4�&,<-<4,�F�)+.(/;�:8.(J�-�,,�)+f<8H,-5+6��-4,<;+6�-<+N

*+(=�� <+� <,),*J�+(/�)*,&-</;/�),*,&+�D(+6�4� -4+,D�-7*+4+D��
+9(/:,((+D��E+*,-<(+D�8�E,*+8H,-5+D�+9;8H88��
�748&,;�-4+6�
(/*+&�4�&*7E+D�,E+�-+-<+F(88�g�4�D+D,(<�(/84=-B,6�+)/-(+N
-<8�&;F�*+&8(=��4�D+D,(<�(/84=-B,E+�(/)*F:,(8F�&7@+4(=@�8�
'8.8H,-58@�-8;�
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C*+&+;:/;/-J�4+6(/��8�:8.(J�+<5*=4/;/�),*,&+�D(+6��e(+N
B,6�� 4-,� (+4=,� 8� (+4=,� -<*/(8A=� (/*+&(+E+� 9=<8F�� �-,� f<+�
D(+E+�)+.:,�+<*/.8;+-J�4�)+4,-<F@���8A+D�5�;8A7%����/<,*8(N
-5+,�)+;,%��+<H/-<8�4���:/D8;,%�8��+)+;J5,���%�

�8<,*/<7*7� ;e9;e� -� &,<-<4/�� 4� B5+;,� +@+<(+� )8-/;� -+H8N
(,(8F�(/�-4+9+&(7e�<,D7��4�8(-<8<7<-58,�E+&=�D(,�-</;+�7:,�
F-(+��H<+�@7&+:,-<4,((/F�;8<,*/<7*/�4;,H,<�D,(F�4-,�-8;J(,,�

��c{Ly�E+&7�)+,@/;�7H8<J-F�4��+-547�(/��=-B8,�;8<,*/<7*N
(=,�57*-=���4/�E+&/�./(F<86�&/;8�D(,�H*,.4=H/6(+�D(+E+����
-/D�F�-</*/;-F�)*8+9P8<J-F�5+�4-,D7�;7HB,D7�4�57;J<7*(+6�
:8.(8��+-54=�g�8�4�;8<,*/<7*,�8�4�<,/<*,�

�85<+�(,�-</(+48<-F�)8-/<,;,D�-/D�)+�-,9,h�+)=<�)*,&B,N
-<4,((85+4� 4@+&8<� 4� <4+*H,-586� D8*� @7&+:(85/� ./&+;E+� &+�
<+E+��5/5�+(�+-+.(/,<�4�-,9,�5/58,N<+�;8<,*/<7*(=,�(/5;+((+N
-<8�

����*������ ������<������������<��������������$�������,�
���������
� �� ���<������<�(��&� ������ ���	�� �������� (���&�
�'	��&������<���
�(��������	���&�� �+��&������$��������	�&���
�'�
�&����	"���������=����
���< ������������(����������� �-
��������9�������	������
�	�(�	���	�&�	�(��������$�������<���;�
���&���������&�	 �����������;���=��� ���� ���� �����������-
������������(�����������<����������������<�(���

!���I���$������ #�

*  *  *

��c{yd��c{yz��c{OO�8�c{zd�E+&/@�./�)+4,-<8��C,*4=6�7H8<,;J%��
�+)+;,5�D+6�4�5*/-(+6�5+-=(5,%����:/D8;F%�8�&*7E8,�)*+8.N
4,&,(8F��6<D/<+47�9=;�)*8-7:&,(�*F&�)*,-<8:(=@�)*,D86�

?,*+,4��6<D/<+4/�)+;e98;8�8�)*8.(/;8�*7--58,��75*/8(A=��
5/./@8��<7*5D,(=�����(8�8&7<�)+�.,D;FD�i,@88���+;E/*88���*/(N
A88�� C+;JB8� 8� &*7E8@� -<*/(�� �� (,-7<� 4=-+58,� (*/4-<4,((=,�
8&,/;=��8&,/;=�)+&;8((+6�H,;+4,H(+-<8��;e948�8�5*/-+<=�

�;F�f<+E+�(7:(+�+9;/&/<J�)*,:&,�4-,E+�9+;JB8D�@7&+:(8N
H,-58D�&/*+Dh�(7:(+�7D,<J�748&,<J�(,48&8D=,�5*/-58�8�&48N
:,(8F�:8.(8��-;7B/<J�-,*&A,D�,,�(,:(,6B8,�E+;+-/�8�),-(8�8�
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7D,<J�)+&,;8<J-F�4-,D�f<8D�-�;e&JD8��.�I����(���$����������
�� ���	����
�	���+��������������������2��,�����2��<�(���'-
	�&���=���������2����/5�D+E�9=�+(��(,�+9;/&/F�</58D�-,*&A,D��
-+.&/<J�9,-5*/6(86�)+f<8H,-586�D8*��:/D8;8�8��;8D/(��(/N
*8-+4/<J�D+E7H8,�(/<7*=�+;E+(/6�8��e6B,(/��)+<*F-/<J�;eN
&,6�-<*/-<FD8��,D,;F�8��;JF-/�8.�)+4,-<,6��+)+;,5�D+6���%�8�
��,*9;e:86�E;/.%��5/5�D+E�9=�+(�-+.&/<J�)+8-<8(,�9,<@+4,(N
-57e��9,-)*,&,;J(7e�8�4=-+57e��5/5��;,H(=6�)7<J��),-(e�+�
H,;+4,H,-5+D�4,;8H88�8�5*/-+<,�4���+*+E,��+;+DP85/%jl

?;/4(/F�4(7<*,((FF�-8;/�/6<D/<+4-58@�)*+8.4,&,(86��9;/N
E+&/*F�5+<+*+6�+(8��&+@+&F<�&+�H,;+4,H,-5+6�&7B8�8�9,.D,*(+�
4+.4=B/e<�,,%��g�f<+�������������
����&��������������(�����-
���������������������������������������
��'��$�����<�����-

�����������w<8�),*,:84/(8F�8�&,;/�9;8.58�8�)+(F<(=�;e&FD��
+(8�4+;(7e<�8�./(8D/e<�;e&,6��8�5+E&/�+(8�F4;Fe<-F�4�-8;JN
(=@��4),H/<;FeP8@�+9*/./@��4�H74-<4/@��-<*/-<F@��*/.&7DJF@�8�
&,;/@�)*+-<=@�58*E8.+4�g��:/D8;8���/(8F*/��+;E+(/6���;8N
D/(���e6B,(/���;<=(/6���,D,;F�g�4-,�f<+�)+N(/-<+FP,D7�./N
@4/<=4/,<�8�<*+E/,<�H8</<,;F�

4+*H,-<4+�i8(E8./��6<D/<+4/�g�E;79+5+�(/A8+(/;J(+,�F4N
;,(8,��4=*+-B,,�8�*/.484/eP,,-F�)*,:&,�4-,E+�(/�-4+,6�*+&N
(+6�58*E8.-5+6�)+H4,��C+<+D7�+(+�8�)*+(8./(+�</5�&+9*+<(+�
(,)+4<+*8D=D�58*E8.-58D�&7@+Dh�-4,<8<-F�,E+�5*/-5/D8��.47N
H8<�,E+�E+;+-/D8�

5�<����
7�I���$��������g�f<+�(,9+;JB/F�)+4,-<J��)+HN
<8�*/--5/.�+�)*+-<+6�&,47B5,�8.�58*E8.-5+E+�/8;/��+�,,�(,+9=N
H/6(+6�-7&J9,��+�4,;8H88�;e948�&47@�-,*&,A��+�;e948��5+<+*/F�
+5/./;/-J�-8;J(,,�&*,4(8@�./4,<+4�/&/</���

�e:,<�)*+-<��o(/F�&+HJ�58*E8./N</97(P85/�)+�4+;,�*+&8N
<,;,6�4=B;/�./D7:�./�H,;+4,5/��5+<+*+E+�(,�;e98<���(/�(/@+N
&8<�4�-,9,�-D,;+-<J�76<8�8.�/8;/�-�*/(,(=D�-+;&/<+D��5+<+*+E+�
)+;e98;/��*/9+</F�-�(8D�4D,-<,��5+E&/�D7:�9=;�(/�'*+(<,�

�/&=5�� 4,*(74B8-J� &+D+6�� (/.=4/,<� D;/&B,E+� 9*/</� �8.N
D,((85+D%��)+&+.*,4/F�,E+�4�-+7H/-<88�7@+&/��:/D8;8�8��/N
(8F*/�8.�/8;/���(�*4,<�(/�H/-<8�-;7H/6(+�(/6&,((=6�*8-7(+5��
E&,�8.+9*/:,(=�;e9FP8,�&*7E�&*7E/��:/D8;F�8��/(8F*�
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���F�-D+<*,;�(/�5;+H58�97D/E8��4/;F4B8,-F�(/�)+;7��8�(,N
-<,*)8D/F�+98&/�&7B8;/�D,(F��C7-<J�-H8</e<�D,(F�8.D,((8N
5+D���+D7�F�8.D,(8;j��,DJ,j��/B,D7�*+&7j��+�F�(,�8.D,(8;�
)*/4&,��)*/4&,�:8.(8��)*/4&,�f<8@�&47@�;e&,6���


�4-)+D(8;��5/5�+(8�7@+&8;8�8.�/8;/��g�)8B,<�+(��g�8�����
�����������(������������$����������� &���$��&��������&����-
�������+�������&����� ���$�� ���(�������������7

�� <*7&(=6� )7<J� ./� -H/-<J,Dl� /5+4� ;,6<D+<84� f<+6� E;79+5+�
+)<8D8-<8H,-5+6�)+4,-<8����������$�����������	���+�$��'	����
(/-<+FP,6�:,DH7:8(=�;8<,*/<7*=���/5�)+&;8((+�(/A8+(/;J(+,�
@7&+:,-<4,((+,� )*+8.4,&,(8,� 9+;JB+E+� 8-57--<4/�� +(+� (,-,<� 4�
-,9,�+9P,H,;+4,H,-58,�8&,/;=��9;8.58,�4-,D�(/*+&/D�D8*/�

��4,*(+-<8�H,;+4,5/�),*4+6�;e948�)+4,&/;��6<D/<+4�4�)+N
4,-<8� 5�����$�  ������7�� �e6B,(� 9=;� )*+4+.4,-<(85+D� (+N
4+6� :8.(8� 4� &/;s5+D�� E;7@+D� 58*E8.-5+D� /7;,� �7*57*,7�� w<+�
+(��)*,+&+;,4/F�5+-(+-<J�8�<,D(+<7�*+&8<,;,6��-+.&/;�),*47e�
B5+;7�4�-,;,�4�-</*+6�9/6-5+6�5+(eB(,���(�9=;�),*4=D�7H8N
<,;,D�(,�<+;J5+�)+<+D7��H<+�(/7H8;�-4+8@�7H,(85+4�H8</<J�8�
)8-/<Jh�+(�)*+97&8;�4�(8@�H,;+4,H,-5+,�-+.(/(8,��4=4,;�8@�(/�
&+*+E7�(+4+6�:8.(8���

�(�7)+*(+�(,-�&,<FD�-4,<��+(�7H8;�8@��+(�4+-)8<=4/;�8@����
4+<�+(�)+;e98;�+&(7�8.�-4+8@�7H,(8A��C*+&+;:/;�;e98<J�,,�8�
<+E&/��5+E&/�-�(,6�-;7H8;+-J�-<*/B(+,�(,-H/-<J,��5+<+*+,�D+EN
;+�8�+<<+;5(7<J�H,;+4,5/�

�e6B,(� )+D+E� )*,+&+;,<J� E+*,� -4+,6� ;e98D+6�� �;<=(/6�
4,*(7;/-J�5�:8.(8��)+4,*8;/�4�&+9*+��4�;e&,6����(,6�./*+&8N
;/-J�9+;JB/F�;e9+4J�5�-4+,D7�7H8<,;e�

?*F(7;/�4+6(/���+9*+4+;JA,D�7B,;��e6B,(�(/�'*+(<���+;N
E+�8-5/;/��;<=(/6�-4+,E+��e6B,(/��(+�(,�(/B;/��i,*,.�D(+E+�
;,<�+(/�748&,;/�,E+�4�<+D�:,�-,;,�4�&+;:(+-<8�)+H</;J+(/���(/�
9=;/�7:,�/5/&,D85+D��D/<,*Je�-,D,6-<4/�

�+�),*47e�;e9+4J��H8-<7e��(,�D+:,<�(8H<+�4=<,-(8<J�8.�,,�
E*7&8��C+<+D7�H<+�f</�;e9+4J�+&/*8;/�,,�5*=;JFD8��f</�;e9+4J�
)+D+E;/�,6�+-+.(/<J� � -,9F�H,;+4,5+D�-8;J(=D�� -)+-+9(=D�(/�
9+;JB8,�&,;/����H<+�:,��e6B,(j

�e6B,(�</5�8�(,�:,(8;-F���,�D+E�./9=<J�+(�-4+e��;<=(/6��
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�</*=6��+&8(+586��e6B,(�)*+&+;:/,<�(+-8<J�4�-4+,D�-,*&A,�
;e9+4J�5��;<=(/6��w</�;e9+4J�)+D+E;/�,D7�4=-<+F<J�(/�'*+(N
<,��f</�;e9+4J�8�-,6H/-�4&+@(+4;F,<�,E+�(/�&+9*=,�&,;/��C+H</N
;J+(��+(�@+H,<�)*8(+-8<J�;e&FD�<+;J5+�*/&+-<J�

�=-+5�8�(*/4-<4,((=6�7*+5�)+4,-<8�i���6<D/<+4/h�7H,(8A/�
(,�./9=;/�-4+,E+�7H8<,;F��/�/4<+*�g�*/--5/.H85�H74-<47,<�+9FN
./((+-<J��(/)8-/<J�</57e�5/*<8(7��H<+9=�+(/��5/5�5*85��e6N
B,(/����+<+.4/;/-J�4�-,*&A,�5/:&+E+�H,;+4,5/%�

C/DF<J� +� *+&(85,� (7:(/� (,� *+&(857�� /� H,;+4,57�� 5+<+*=6�
(,�D+:,<�8�(,�&+;:,(�:8<J�9,.�H74-<4/�9;/E+&/*(+-<8�<,D��5<+�
+<&/;�:8.(J�;e&FD�

��/<,*8� *+:/e<� &,<,6� &;F� :8.(8�� &;F� )*+-<+E+�� .,D(+E+�
-H/-<JF%��w<+�,6��+;E+(/6��E,*+8(,�)+4,-<8�i8(E8./��6<D/<+4/�
53���������������7��)*8(/&;,:/<�f<8�-;+4/��w<+�+(/��)*+-</F�
58*E8.-5/F�:,(P8(/��D/<J��(/�4+6(,�)+<,*F4B/F�<*,@�-=(+4,6��
:,(/��+4&+4,4B/F�4�<7�:,�4+6(7��-(+4/�8�-(+4/�4+.4*/P/,<-F�5�
D=-;8�+�-H/-<J,���

��4+8D8�*75/D8%���)+�5*7)8A,��)+�H/-<8A,%���-+98*/;/%�+(/�
-H/-<J,�&;F�-,9F��&;F�-,DJ8��&;F�(/*+&/�����=�+H,(J�@+<,;������
<=� 4-,� -&,;/;� &;F� f<+E+%���� w<+<� &,48.� �74/(57;/� 8� +;E+(/6�
4-;,&�./�(8D8�)*,<4+*F;8�4�:8.(J�8@�&,<8����,;858,�@;,9+*+N
9=���8*��8.4,-<(+��&,*:8<-F�(/�</58@�;e&F@��+(8�,E+�5+*DF<��
)+F<��/�4�4+6(7�+(8�,E+�./P8P/e<�����-;8�9=�(,�4+6(/��-5+;J5+�
9=�;e&,6�+&/*8;8�+(8�);+&/D8�-4+,E+�<*7&/������-/D8��-<+*8N
A,e�4+.(/E*/:&,((=,�<*7&/D8�&*7E8@�� -5+;J5+�9=�,P,�*/&+N
-<,6�:8.(8�748&,;8�9=l%

C*,*4/((=,�:8.(8��8-5/;,H,((=,�-7&J9=��(,-9=4B8,-F�(/N
&,:&=���5+*9J�8�E(,4��)*+<,-<�8�E+*,����+E7<�;8�;e&8�:8<J�9,.�
4+6(=j%��,�D+;J9/��(,�-D8*,(8,�4�4+)*+-,�+;E+(/6�g�H74N
-<4+�;8H(+6�+<4,<-<4,((+-<8�),*,&�:8.(Je��),*,&�)*+B;=D��
(/-<+FP8D��97&7P8D�

��4+-)+D8(/(8F@�+;E+(/6�4-F�,,�:8.(J�g�+<�<+6�&/;,5+6�
;7((+6�(+H8��4),*4=,�8-<+*E(74B,6�8.�,,�E*7&8�D+;J97�+�-H/N
-<J,��8�&+�<+E+�&(F��5+E&/�)+H74-<4+4/;/�)+<*,9(+-<J�*/--5/./<J�
-4+e�:8.(J�4(757��,&8(-<4,((+D7�*+&(+D7�H,;+4,57��+-</4B,N
D7-F�4�:84=@�
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�9P,H,;+4,H(=� D,H<=� 8� )+D=-;=� +;E+(/6� g� ,,� :/:&/�
-H/-<JF�� D8*/�� �� f<+D� g� 4+8(-<47eP86� E7D/(8.D� )+4,-<8�
i8(E8./��6<D/<+4/�

�=-+58D�<*/E8.D+D�8�)-8@+;+E8H,-5+6�)*/4&+6�)+<*F-/,<�-A,N
(/�)+;7H,(8F�+;E+(/6�8�,,�(,4,-<5+6��;8D/(�8.4,-<8F�+�E89,;8�
-=(/�8�D7:/���;8D/(�E;79+5+�),*,:84/,<�-4+,�E+*,���,�-7&J9/�g�
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4=&/<J�,,�*+&8<,;8��7,@/;/��-,;J�-�;e98D=D�
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<7*8-<=� 8� H/-/D8� )*+-</84/;8�� 5/5� +9/;&,4B8,�� (/� 9,*,E7�
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�4/-�)*FD+�5�&+D7�)+&4,.7l�g�
�(,�&/;�,6�

4+.*/.8<J��)+,@/;�&/;JB,�
g��+<�.&,-J��g�4.D+;8;/-J��-,;J��g��)/-89+l
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�=D8;� 9+;JB+6� D,&(=6� -/D+4/*�� �4/� H,;+4,5/� -4,:,4/;8�
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,@/<J�*/.E*7:/<J-F�

��5+(A7�&(F�F�4,*(7;-F�(/�/4<+9/.7���=D=;�D/B8(7��./E(/;�
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)+;=@/,<� <e;J)/(/D8�� �� &,<-<4/� F� ;e9;e� f<8� A4,<=�� �/N
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g�m&*/4-<476<,l�g�+<4,<8;/�+(/�(,E*+D5+�
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</5��97&<+�D=�7:,�4-,�*,B8;8h

g��+N+(�</D��48&8BJ��5*=B8�(/�9,*,E7��f<+�(/B/�/4<+9/N
./����f<+��g�F�+94,;�*75+6�5/98(7��g�f<+�(/B�&+Dl�g���*/-N
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)+;(8;8��;JF-/��5+E&/�+(�748&,;�f<+�H7&,-(+,�+.,*+�8�;,9,&,6�(/&�
(8Dj��/58,�8.+9*/.8<,;J(=,�-*,&-<4/�8-)+;J.7,<�)8-/<,;J�&;F�*/-N
5*=<8F�H74-<4�8�D=-;,6�E,*+Fj 
t��i<+�-;7H8;+-J�-��;JF-+D�(/�<*/--,j�C+H,D7j 
L��	/--5/:8<,�+�)+-;,&(,6�4-<*,H,��;JF-/�8��-,;J���C+H,D7��-,;J�
+<4,<8;/�+<5/.+Dj��/58,�7�(,,�9=;8�(*/4-<4,((=,�)*8(A8)=�4�
:8.(8j��/5�4=�+<(+-8<,-J�5�(*/4-<4,((=D�)+.8A8FD�E,*+,4�)+4,N
-<8j 
y���*/4(8<,�&4/�*8-7(5/��8.+9*/:,(8,��-,;J�g�(/�-<*��dbO�8� 
-<*��dtL��i<+�4�(8@�+9P,E+�8�4�H,D�*/.;8H8Fj�C+&<4,*:&/,<�;8�)+N
-;,&(86�*8-7(+5�+)8-/(8,��&/((+,�/4<+*+D�-4+,6�E,*+8(,�4�'8(/;,�
)+4,-<8j�i<+�4=�,P,�D+:,<,�+<D,<8<J��&+9/48<Jj��/58,�H7-<4/�8�
D=-;8�4=.=4/,<�7�4/-�E,*+8(F�4�(/H/;,�8�4�5+(A,�)+4,-<8j 
O��C*+H8</6<,�f)8;+E���/5�4=�&7D/,<,��H,D7�(/7H8;/�:8.(J��;JF-/j�
�/58,�H74-<4/�8�D=-;8�),*,)+;(F;8�E,*+F��5+E&/�+(�)*+P/;-F�-�
F(JN�/(J-58D8�E+*/D8��-��--=5N�7;,Dj 
z��i<+�4=�D+:,<,�-5/./<J�+�D/-<,*-<4,�i8(E8./��6<D/<+4/�)+�(/N
*8-+4/((=D�8D�4,;85+;,)(=D�5/*<8(/D�E+*(+E+�),6./:/j�i<+�4/-�
,P,�)*84;,5/,<�4�<4+*H,-<4,�f<+E+�D/-<,*/j 
{���/58,�-+4*,D,((=,�)*+9;,D=�)+&(8D/,<�i���6<D/<+4�4�)+4,-<8�
�+)+;,5�D+6�4�5*/-(+6�5+-=(5,%j��<�H,E+�)*,&+-<,*,E/,<�)8-/<,;J�
)+&*/-</eP,,�)+5+;,(8,��D+;+&,:Jj�i<+�+(�-+4,<7,<�A,(8<J�8�9,N
*,HJ�9+;JB,�4-,E+�4�:8.(8j 
cM���/)8B8<,�(,9+;JB+,�-+H8(,(8,�)+�)+4,-<8�i���6<D/<+4/��+N
)+;,5�D+6�4�5*/-(+6�5+-=(5,%���=9,*8<,�<,D7�-/D+-<+F<,;J(+h�
�C+9,&/�8�)+*/:,(8,��;JF-/%���*7&(+,�-H/-<J,��-,;J%���C*,5*/-N
(/F�8-<+*8F�;e948%���C+f.8F�E+*�8�-<,),6%����-)+4,&J��;JF-/%��
��/�5*7<+6�&+*+E,�:8.(8%����7D=�E+*J58,�8�-4,<;=,%����4,<;=6�
</;/(<�i���6<D/<+4/%�

Â ÌÈÐÅ ÌÓÄÐÛÕ ÌÛÑËÅÉ

�.**21�
-)*0)41!%

i,;+4,H,-5+,�-;+4+�-<*,;=�+-<*,,�

n+*+B7e�*,HJ�@+*+B+�8�-;7B/<J�

C7;,6�)+)/&,BJ�4�+&(+E+��/�D,<58D�-;+4+D�g�4�<=-FH7�
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�,<,*�E+*=�*/.*7B/,<��-;+4+�(/*+&=�)+&(8D/,<�

}84+,�-;+4+�&+*+:,�D,*<4+6�9754=�

�#/�2*21�
-)*0)41!%

�/9;,6�7&/*F<�g�)+)*/48BJ-F�

.=5+D�7:/;F<�g�7D*,BJ�

?+4+*8�)*/4&7��&/:,�,-;8�(/&�E+;+4+6�D,H�./(,-,(�

C*/4&/�(/�457-�E+*J5/�

�<+�4�;8A+�E+4+*8<��<+<�.;/�(,�</8<�

�<+�-,*&A,D�H8-<��<+<�8�*,H8-<�
�=7H8<,�8�./)8B8<,�)+-;+48A=�+�F.=5,��i<+�8@�+9u,&8N

(F,<j��-)+;J.76<,�(,5+<+*=,�8.�(8@�)*8�4=)+;(,(88�<4+*N
H,-58@�)8-JD,((=@�./&/(86�

�(#/�8�?*7
4
-8)+1$("")?

K� c�� ������ ������������� 2�������� ��������� ��������
������������'"�����������������������W

*  *  *
�7<J�H,;+4,H,-5+6�(/<7*=h�H,;+4,5�)+4-e&7��&/:,�4�5+-N

D+-,��g�-8;/�5+;;,5<84(/F�

*  *  *
��D/;=@�;,<�H,;+4,5�(/H8(/,<�)+-<8E/<J�-D=-;�)*,5*/-N

(+E+�-�;e948�5�D/<,*8��5�9;8.58D��5�)*8*+&,��5�.,D;,��4�(,D�
*+:&/e<-F�;e9+4J�5�	+&8(,��H74-<4/�E*/:&/(-5+6�-+;8&/*N
(+-<8�8�9*/<-<4/��i,;+4,5�7�H,;+4,5/�7H8<-F�&+9*7�

*  *  *
�+9*+� 4� H,;+4,5,� (/&+� */-<8<J�� f<+� 4-,+9P86� &+;E� 4-,@�

;e&,6��4-,@�)+5+;,(86�
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*  *  *
?7D/(8.D� &+;:,(� 9=<J� ,-<,-<4,((=D�� (,+<u,D;,D=D�

-4+6-<4+D�� -)7<(85+D� H,;+4,5/�� </58D� :,� ,-<,-<4,((=D� 8�
)*+-<=D��5/5�)+<*,9(+-<J�4�<*7&,�

*  *  *
�/�.,D;,�(,�9=;+�9=�)+(F<8F�)*,5*/-(+E+��,-;8�9=�(,�9=;+�(,N

+&+;8D+6�<FE8�H,;+4,5/�5�5*/-+<,�4�B8*+5+D�-D=-;,�f<+E+�-;+4/�
I���$������

K�b��������&���������'�I���$�������&������
(������<�(-
�����������&��	"�����W������ �����+������
�� <�������-
�����
�����������'�������������
(�����W

��,--D,*<8,� (/*+&/� g� 4� ,E+� F.=5,�� �/:&=6� F.=5� 4,;85�
&;F�-4+,E+�(/*+&/��>�5/:&+E+�8.�(/-�,-<J�-4+6�-=(+4(86�&+;E�
),*,&�(/*+&+D��(/-�)+*+&84B8D��&/4B8D�(/D�-/D+,�9+;JB+,�
-4+,�9+E/<-<4+�g�-4+6�F.=5h�@*/(8<J�H8-<+<7�,E+��)*87D(+N
:/<J�9+E/<-<4+�,E+�

�+�4+<�D=�-</;584/,D-F�-�(+4+6�&8/;,5<85+6�8-<+*88���+N
4*,D,((+,�H,;+4,H,-5+,�+9P,-<4+�(/@+&8<-F�4�)+-<+F((+D�8�
4-,4+.*/-</eP,D�5+(</5<8*+4/(88��H<+�4-,�9+;,,�-</(+48<-F�
4-,+9P,6�:8.(,((+6�8�57;J<7*(+6�(,+9@+&8D+-<Je����f<8@�
7-;+48F@� 5/:&+D7� H,;+4,57� -;,&7,<� 4;/&,<J� (,-5+;J58D8�
F.=5/D8��
��5-</<8��)*8(/&;,:7�5�)8-/<,;FDN98;8(E4/D1�

���
� .(/e� D(+E+� ;e&,6�� @+*+B+� 4;/&,eP8@� (,-5+;J58N
D8� F.=5/D8� g� 8� (/*+&+4� (/B,6� -<*/(=�� 8� 8(+-<*/((=D8��
�E*+D(=6�D8*�;8<,*/<7*=��57;J<7*=�*/-)/@(7<�),*,&�(8D8��

�74,*,(��H<+�f<+�)7<J�97&7P,E+�g�)*,5*/-(=6�D8*�&+;:,(�
9=<J�*/-)/@(7<�),*,&�4-,D8%�

I���$������

K� d�� �/5+6� -D=-;� 45;/&=4/,<� )8-/<,;J� 4� -;,&7eP8,�

1 :�������(��R+<�	��g�&4/�8�;/<��lingua�g�F.=5S��4;/&,(8,�&47DF�F.=5/D8�
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-;+4/N*/.&7DJF� E;/4(+6� E,*+8(8� )+4,-<8� ��/<,*8(-5+,�
)+;,%�+;E+(/6j�������	������������������j

��(+E+�*/.�./�-4+e�:8.(J�)*84+&8;+-J�D(,�,-<J�),*4=6�
@;,9� (+4+E+� 7*+:/F�� 8� 4-F586� */.�� 5+E&/� F� )+&(+B7� 5+� *<7�
),*4=6�57-+5��D(,�5/:,<-F�g�-+4,*B/e�-4F<+6�+9*F&�

n;,9�f<+<��@+<F�8�<,D(+E+�A4,</��8�(,D(+E+�5;,6586��-;+4N
(+�9=�8-),H,((=6�8.�:8&5+�./D,B/((+E+�<,-</��(+�(8�-�H,D�
(,�-*/4(8D�,E+�-;/&5+4/<=6�)*8457-�8�(,+9=5(+4,((=6�&7@h�
)/@(,<�+(�-+;(A,D��D+;+&+6�-+;+D+6�8�&=D+D�

w<+�9=;�(/*+&(=6�@;,9�g�<,@��5<+�4=*/-<8;�,E+��5<+�-8N
&,;�4�f<+<�H/-�*F&+D�-�-=(+D�D+8D�(/�)+;,4+D�-</(,���

��F�)+&7D/;/�4�<7�D8(7<7�+�<+D��H<+�D/<,*8(-5+,�-H/-<J,�
8&,<� +<� (/*+&(+E+� -H/-<JF�� 5/5� -<,9,;J� +<� 5+*(,6�� �,<� D/N
<,*8(-5+6�-7&J9=�9,.�(/*+&(+6�-7&J9=��
�8�-,6H/-�(,�+<*,N
57-J�+<�f<+6�-4+,6�4,*=��H<+�9=�(8�),*,:84/;/��5/5�9=�5*7<+�
:8.(J�(8�+9+B;/-J�-+�D(+6���/*+&�:84��)+<+D7�8�F�:84/���%

�+6(/�+<(F;/�7�+;E+(/6�D7:/�8�<*,@�-=(+4,6��(+�:8.(J�
)*+&+;:/,<-F�

��-(+4/�-</*/F�+;E+(/6�(/�)+;,4+D�-</(,��-(+4/�+(/�)*+N
97,<�),*4=6�@;,9�(+4+E+�7*+:/F�

�
�9;/E+-;+48;/�@;,9�8��+<57-84�+<�;+D<F��7-;=B/;/�.(/N
5+D=6�./)/@�5+D9/6(,*-58@�*75��n;,9�)*8)/@84/;�5,*+-8N
(+D��:,;,.+D��-+;+D+6�8�-),;=D�.,*(+D���/��&/��4�<+H(+-<8��
5/5�<+E&/l�
�)*+E;+<8;/�@;,9�-+�-;,./D8�8�)+&7D/;/h��n;,9�
9,--D,*<,(�� <=� -;=B8BJ�� -=(� D+6� �/-=Djl� �� :8.(J� 9,-N
-D,*<(/��8�<*7&�9,--D,*<,(l%

�(/�)+&(8D/,<-F�),*,&�(/D8�4+�4,-J�*+-<��-</*/F�58*E8.N
-5/F�:,(P8(/��D/<J��(+-8<,;J(8A/�:8.(8��-<+65/F�8�(,-E8N
9/,D/F�� 8� +(/� g� D=� H74-<47,D� f<+� 4-,D� -,*&A,D� g� 4+� -<+�
5*/<�-8;J(,,�.;+9(=@�-8;�4+6(=�

K� t��3���� �� ��$������ ������ �	"�������������� ���	�����
���������� I����(� �$������� �� ��������� ������� �� (����&�
���
�����������53���������������7j

��e(+-<8�4),*4=,�+9*/P/,<-F�+;E+(/6�5�.,D;,�5/5�5�*+&N
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(+6� D/<,*8h� �m,D;F�� <=� &,*:8BJ� 4-,@� (/-� (/� -4+,6� E*7&8��
,-;8�<=�(,�&/BJ�(/D�-H/-<JF�� <+� ./H,D�<,9,�9=<J� .,D;,6�� /�
(/D�*+:&/<J-F�(/� -4,<j��=�<4+8�&,<8�� .,D;F�� &/6�(/D�-H/N
-<JF��-&,;/6�(/-�-H/-<;84=D8l%

��f<+D�D+(+;+E,�g�(/84(+,�)*,&-</4;,(8,�+�D/<,*8N.,D;,�
8�&,<F@�,,��5+<+*=,�4-,�&;F�(,,�*/4(=�

�+�4+<�H,*,.�D(+E+�;,<�D/<J��)+<,*F4B/F�-=(+4,6�8�D7:/��
-(+4/�+9*/P/,<-F�5�*+&(+6�.,D;,h���5/:8�D(,��D/<JN.,D;F��
-5/:8�)*/4&7h�D+E7<�;8�;e&8�:8<J�9,.�4+6(=j%���.,D;F�+<N
4,H/,<�,6h���-F586�*/.��5+E&/�;e&8�./<,4/;8�4+6(=��F�E+4+N
*8;/� 8Dh� ��-</(+48<,-J�� (,� )*+;84/6<,� 5*+4Jl%� 
� 8� -,6H/-�
)+4<+*Feh��w6��;e&8�./�E+*/D8��./�D+*FD8l�w6��;e&8��:847N
P8,�(/�9,;+D�-4,<,��H<+�4/D�(7:(+�g�.,D;8j��+<�F�g�.,D;Fl�

�&;F�4-,@�4/-�+&8(/5+4/��4=�4-,�&;F�D,(F�*/4(=���,�(7:(=�
D(,�4/B8�*/.&+*=��D(,�(7:(/�4/B/�&*7:9/��4/B�<*7&l%

+<�:,�D+<84�.47H8<�8�4�-;+4/@�+;E+(/6h���-;8�9=�;e&8�4+�
4-,D�D8*,�4-,E&/�</5�:&/;8��+@4/H,((=,�+&(8D�H74-<4+D��4-,E&/�
</5�;e98;8�-4+8@�-=(+4,6��9*/<J,4��+<A+4�8�D7:,6��5/5�D=�8@�
:&/;8�8�;e98;8��<+�(/�.,D;,��D+:,<�9=<J��(,�9=;+�9=�4+6(���%

�
� -5;+(Fe� E+;+47� ),*,&� E,*+FD8� 8� ),*,&� -=(+D� -4+8D�
�/-,;9,5+D�� g� E+4+*8<� +;E+(/6�� g� �+� (85/5/F� -;/4/� (,�
D+:,<� D(,� 4+.D,-<8<J� ,E+� :84+E+�� C7-<J� -)*+-F<� ;e97e�
D/<J��(85/5/F�D/<J�(,�D,H</,<�+�</5+6�-;/4,%�

K�L�����������	��������������������������
W
C*+H8</6<,�,P,�*/.�f)8E*/'�5�<,D,��i8(E8.��6<D/<+4%��

�/B,�+<(+B,(8,�5�f<+6�+A,(5,j��+<848*76<,�-4+6�+<4,<�
i8(E8.��6<D/<+4�g�8-5;eH8<,;J(+�-/D+9=<,(���E+�)*+N

8.4,&,(8F��;8*8H(=,�8�-<*/-<(=,��4+.4+;(+4/((=,�8�E;79+N
58,�� g� )+N(/-<+FP,D7� </;/(<;84=�� n7&+:,-<4,((=,� +-+N
9,((+-<8�8@�-4,*5/e<�D(+E8D8�/;D/./D8�;7HB8@�<*/&8A86�
58*E8.-5+6�5;/--858�8�9+E/<,6B8D�+)=<+D�*7--5+6�;8<,*/N
<7*=����f<+D�)*,;,-<J�8�(+48.(/�,E+�<4+*H,-<4/��5+<+*+,�4=N
4,;+�58*E8.-57e�;8<,*/<7*7�(/�7*+4,(J�&+-<8:,(86�D8*+N
4+6�;8<,*/<7*=�



353bdg��8<,*/<7*/��O�5;�

�)-)0"1$�0:"%�
#('("17
-)
4%/)8.

c�� C*8)+D(8<,� )+;(=6� <,5-<� )+4,-<8� i�� �6<D/<+4/� �+N
)+;,5�D+6�4�5*/-(+6�5+-=(5,%���/58,�,P,�'/5<=��&,</;8��-+N
9=<8F�4�:8.(8�E,*+,4�)*+8.4,&,(8F�4=.4/;8�7�4/-�8(<,*,-j�
�/58,�,P,�D=-;8�8�H74-<4/�)+F48;8-J�7�4/-�)+�-+&,*:/(8e�
f<+E+�)*+8.4,&,(8Fj

b����H,D�4=�-+E;/-(=�-�E;/4(=D8�E,*+FD8��/�4�H,D�(,�-+N
E;/-(=j��/5�9=�4=�)+-<7)8;8�(/�8@�D,-<,�4�/(/;+E8H(+6�-8N
<7/A88j

d���/58,�8.+9*/.8<,;J(+N4=*/.8<,;J(=,�-*,&-<4/�8-)+;JN
.7,<�4�)+4,-<8�i���6<D/<+4j��/58D�-</(+48<-F�-<8;J��F.=5�
)8-/<,;F�9;/E+&/*F�f<8D�-*,&-<4/Dj

t���/5�4=�)+(8D/,<,�4=*/:,(8Fh��C7-<J�97&,<�)*+H,(�)+N
4+&+5�-+5+;/��5+<+*=6�-,;�(/�<4+e�*757%���n+*+B/F�4,-<J�(/�
.,D;,�(,�;,:8<%j

L��i,D�+<;8H/,<-F��(/�4/B�4.E;F&��+)8-/(8,�E*+.=�i���6<N
D/<+4=D�+<�+)8-/(8F�E*+.=������7*E,(,4=D�8����+;-<=Dj

y�� �/)8B8<,� (,9+;JB+6� +<.=4� +� )+4,-<8� i�� �6<D/<+4/��
�)8*/6<,-J� (/� C�C�N'+*D7;7� RC� g� RD+FS� )+.8A8Fp� �� g�
+9+-(+4/(8,� )+.8A88p� C� g� )*8D,*=�� &+5/./<,;J-<4/p� �� g�
-7:&,(8,�R8<+E+4+,S��4=4+&S�

O��C*+4,&8<,�&8-57--8e�)+�-+&,*:/(8e�)+4,-<8�i���6<D/N
<+4/��+)+;,5�D+6�4�5*/-(+6�5+-=(5,%���)*,&,;8<,�4+.D+:N
(=,� 4+)*+-=� R)*+9;,D=S� &;F� +9-7:&,(8F�� �/5� 4=� &7D/,<,��
H,D7�7H8<�f</�)+4,-<Jj��-)+D(8<,�+&(7�-<*+57�8.�8.4,-<(+6�
),-(8���/&,:&/%����C/@D7<+4+6�8�����+9*+(*/4+4/��I��	�
��	
����(�����������
��&��������$�
���	
�������
��%���/5�
4=�)+(8D/,<,�f<8�-;+4/j��/B/�)+.8A8Fj

z�� �/5+,� &+)+;(8<,;J(+,� ./&/(8,� 4=� @+<,;8� 9=� )*,&;+N
:8<Jj��=)+;(8<,�,E+�-�<+4/*8P/D8�
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Ã */'��(<7/(N�/*8N	+:,�&,��,(<Nw5.e),*8�*+&8;-F�;,N
<+D�c{MM�E+&/���E+�*+&8<,;8�)*+8-@+&8;8�8.�-</*8((=@�/*8-<+N
5*/<8H,-58@�-,D,6-<4��+&(/5+�-<+;J�*+&+48<+,�)*+8-@+:&,(8,�
(85/5�(,�-++<4,<-<4+4/;+�'/5<8H,-5+D7�-+A8/;J(+D7�)+;+:,N
(8e� -,DJ8� �,(<Nw5.e),*8h� +<,A� 97&7P,E+� )8-/<,;F� -;7:8;�
8(-),5<+*+D� -<*/@+4+6� 5+D)/(88�� �� 5+E&/� +(� 7D,*�� ,E+� :,(/�
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.+4=6�57-<��)7-<J�*/-<,<�(/�.&+*+4J,���+�,-;8�f<+�5/5/FN(897&J�
&7*(/F�<*/4/��(/&+�4=*4/<J�,,�-�5+*(,D��5/5�<+;J5+�,,�7.(/,BJ��
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��4+<��(/�);/(,<,��/;,(J5+E+�)*8(A/�,-<J�7:/-(=,��.;+4*,&N
(=,�-,D,(/����f<+�-,D,(/�9/+9/9+4��C+H4/�);/(,<=�4-F�./*/:,(/�
8D8����,-;8�9/+9/9�(,�*/-)+.(/<J�4+4*,DF��)+<+D�+<�(,E+�7:,�
(,�8.9/48BJ-F���(�./4;/&,,<�4-,6�);/(,<+6���(�)*+(8:,<��,,�
(/-54+.J�-4+8D8�5+*(FD8����,-;8�);/(,</�+H,(J�D/;,(J5/F��/�
9/+9/9+4�D(+E+��+(8�*/.+*47<�,,�(/�5;+H58�

g��-<J�</5+,�<4,*&+,�)*/48;+��g�-5/./;�D(,�)+-;,��/;,(JN
586�)*8(A��g��-</;�)+7<*7��7D=;-F��)*84,;�-,9F�4�)+*F&+5�g�
8�-*/.7�:,�)*84,&8�4�)+*F&+5�-4+e�);/(,<7���,)*,D,((+�(/&+�
5/:&=6�&,(J�4=)/;=4/<J�9/+9/9=�� 5/5� <+;J5+�8@�7:,�D+:(+�
+<;8H8<J�+<�*+.+4=@�57-<+4h�D+;+&=,�*+-<58�7�(8@�)+H<8�+&8N
(/5+4=,��w<+�+H,(J�-57H(/F�*/9+</��(+�-+4-,D�(,�<*7&(/F�

$��

�/� )F<=6� &,(J�� +)F<JN</58� 9;/E+&/*F� 9/*/B57�� F� 7.(/;� -,N
5*,<��/;,(J5+E+�)*8(A/���(�-)*+-8;�(,+:8&/((+��9,.�)*,&8N
-;+486��<+H(+�)*8B,;�5�f<+D7�4=4+&7�)+-;,�&+;E8@�D+;H/;8N
4=@�*/.&7D86h�

g��-;8�9/*/B,5�,-<�57-<=��+(�8�A4,<=�,-<j
g��(�,-<�4-,��H<+�)+)/&,<-F�
g��/:,�</58,�A4,<=��7�5+<+*=@�B8)=j
g��/��8�<,��7�5+<+*=@�B8)=�
g�+E&/�./H,D�B8)=j
m/&/4�5/5+6N(897&J�4+)*+-���/;,(J586�)*8(A�(,�+<-<7)/;N

-F��)+5/�(,�)+;7H/;�+<4,</���,)+&/<;84/F�E/65/�4=4+&8;/�D,(F�
8.�<,*),(JF��8�F�+<4,<8;�(/+97Dh

g��8)=�(8�./�H,D�(,�(7:(=��A4,<=�4=)7-5/e<�8@�)*+-<+�
+<�.;+-<8�

g��+<�5/5l
�/-<7)8;+�D+;H/(8,��C+<+D�+(�-5/./;�)+H<8�-,*�&8<+h
g��,�4,*e�F�<,9,l�G4,<=�-;/9=,����)*+-<+&7B(=,����+(8�

-</*/e<-F� )*8&/<J� -,9,� @*/9*+-<8�� �(8� &7D/e<�� ,-;8� 7� (8@�
B8)=��8@�4-,�9+F<-F���


�(,�+<4,<8;����<7�D8(7<7�F�E+4+*8;�-,9,h���-;8�f</�E/65/�
8�-,6H/-�(,�)+&&/-<-F��F�</5�-<75(7�)+�(,6�D+;+<5+D��H<+�+(/�
*/.;,<8<-F� 4&*,9,.E8%�� �/;,(J586� )*8(A� -(+4/� ),*,98;� D+8�
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D=-;8h
g���<=�&7D/,BJ��H<+�A4,<=���
g��/�(,<�:,l��8H,E+�F�(,�&7D/el�
�+<4,<8;�<,9,�),*4+,��H<+�

)*8B;+�4�E+;+47��=�48&8BJ��F�./(F<�-,*J,.(=D�&,;+D�
�(�)+-D+<*,;�(/�D,(F�4�8.7D;,(88�
g��,*J,.(=D�&,;+Djl
�(�4-,�-D+<*,;�(/�D,(Fh�),*,)/H5/((=6�-D/.+H(=D�D/-;+D��

-�D+;+<5+D�4�*75/@��F�(/5;+(8;-F�(/&�(,)+(F<(=D�)*,&D,<+D��
5+<+*=6�5/./;-F�,D7�</58D�7*+&;84=D�

g�=�E+4+*8BJ��5/5�4.*+-;=,l�g�-5/./;�+(�
�(,�-</;+�-+4,-<(+����+(�9,-)+P/&(+�)*89/48;h
g��-,�<=�)7</,BJ����(8H,E+�(,�)+(8D/,BJl
�/��+(�(,�(/�B7<57�*/--,*&8;-F���(�<*F@(7;�E+;+4+6��8�4,<,*�

*/-<*,)/;�,E+�.+;+<=,�4+;+-=�
�/;,(J586�)*8(A�&/:,�)+9;,&(,;�+<�E(,4/�
g��8;;8+(=�;,<�7�A4,<+4�*/-<7<�B8)=����D8;;8+(=�;,<�9/N

*/B58�4-,N</58�,&F<�A4,<=��/5�(,7:,;8�:,�f<+�(,�-,*J,.(+,�&,;+�
g�)+(F<J��)+H,D7�+(8�8.+�4-,@�-8;�-</*/e<-F�+<*/-<8<J�B8)=��
,-;8�+<�B8)+4�(,<�(85/5+E+�<+;57j��,7:,;8�f<+�(,�4/:(+��H<+�
9/*/B58�8�A4,<=�4+ee<�&*7E�-�&*7E+Dj��/�*/.4,�f<+�(,�-,*J,.(,,�
8�(,�4/:(,,��H,D�/*8'D,<85/�<+;-<+E+�E+-)+&8(/��-�9/E*+4=D�;8N
A+Dj���,-;8�F�.(/e�,&8(-<4,((=6�4�D8*,�A4,<+5��+(�*/-<,<�<+;J5+�
(/�D+,6�);/(,<,��8�&*7E+E+�</5+E+�9+;JB,�(8E&,�(,<��/�D/;,(J586�
9/*/B,5�4�+&(+�)*,5*/-(+,�7<*+�4&*7E�4+.JD,<�8�-u,-<�,E+�8�&/:,�
(,�97&,<�.(/<J��H<+�+(�(/<4+*8;j���f<+��)+N<4+,D7��(,�4/:(+j

�(�)+5*/-(,;��C+<+D�-(+4/�./E+4+*8;h
g� �-;8� ;e98BJ� A4,<+5� g� ,&8(-<4,((=6�� 5/5+E+� 9+;JB,�

(,<�(8�(/�+&(+6�8.�D(+E8@�D8;;8+(+4�.4,.&��g�f<+E+�&+4+;JN
(+h�-D+<*8BJ�(/�(,9+�8�H74-<47,BJ�-,9F�-H/-<;84=D����E+4+N
*8BJ�-,9,h��?&,N<+�</D�:84,<�D+6�A4,<+5���%��+�,-;8�9/*/B,5�
,E+�-u,-<��f<+�4-,�*/4(+��5/5�,-;8�9=�4-,�.4,.&=�*/.+D�)+E/-;8l�
��f<+��)+N<4+,D7��(,�4/:(+l

�(�9+;JB,�(,�D+E�E+4+*8<J���(�4&*7E�*/.*=&/;-F���<,D(,;+��

�9*+-8;�*/9+<7��
�8�&7D/<J�./9=;�)*+�.;+)+;7H(7e�E/657�8�
D+;+<+5��)*+�:/:&7�8�-D,*<J���/�.4,.&,��(/�);/(,<,�g�(/�D+,6�
);/(,<,�)+�8D,(8�m,D;F�g�);/5/;��/;,(J586�)*8(A��8�(/&+�
9=;+�,E+�7<,B8<J��
�4.F;�,E+�(/�*758�8�-</;�9/e5/<J��
�E+4+*8;�
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,D7h��G4,<57��5+<+*=6�<=�;e98BJ��(8H<+�(,�E*+.8<����
�(/*8N
-7e�<4+,D7�9/*/B57�(/D+*&(85�����/*8-7e�&;F�<4+,E+�A4,<5/�
9*+(e����
���%�
�(,�.(/;��H<+�,P,�,D7�-5/./<J��
�H74-<4+4/;�-,9F�
7:/-(+�(,;+458D�8�(,75;e:8D���/5�)+.4/<J��H<+9=�+(�7-;=N
B/;��5/5�&+E(/<J�,E+�&7B7��7-5+;J./eP7e�+<�D,(Fj��,&J�+(/�
</5/F�</8(-<4,((/F�8�(,8.4,&/((/F��f</�-<*/(/�-;,.�

$���

�H,(J�-5+*+�F�;7HB,�7.(/;�f<+<�A4,<+5���/�);/(,<,��/;,(J5+E+�
)*8(A/�4-,E&/�*+-;8�)*+-<=,��-5*+D(=,�A4,<=�g�7�(8@�9=;+�D/;+�
;,),-<5+4��+(8�./(8D/;8�-+4-,D�D/;+�D,-</�8�(85+E+�(,�9,-)+5+8N
;8���(8�*/-5*=4/;8-J�)+7<*7�4�<*/4,�8�)+&�4,H,*�74F&/;8����f<+<�
)*+*+-�+&(/:&=�8.�.,*(/��./(,-,((+E+�(,4,&+D+�+<57&/��8��/;,(JN
586�)*8(A�(,�-4+&8;�E;/.�-�5*+@+<(+E+�*+-<5/��(,�)+@+:,E+�(/�4-,�
+-</;J(=,�*+-<58�8�9=;8(58���&*7E�f<+�5/5/FN(897&J�(+4/F�*/.(+N
48&(+-<J�9/+9/9/j��+�57-<85�9=-<*+�),*,-</;�<F(7<J-F�44=-J��8�(/�
(,D�)+F48;-F�97<+(���/;,(J586�)*8(A�(85+E&/�,P,�(,�48&/;�</58@�
+E*+D(=@�97<+(+4�8�)*,&H74-<4+4/;��H<+�748&8<�H7&+����(,4,&+D/F�
E+-<JF��-5*=</F�4�-<,(/@�-4+,6�.,;,(+6�5+D(/<58��4-,�E+<+48;/-J��
4-,� )*8@+*/B84/;/-J�� �(/� ./9+<;84+� )+&98*/;/� 5*/-58�� �(/� (/N
*F:/;/-J�(,<+*+);84+��+&8(�./�&*7E8D�)*8D,*FF�;,),-<58���(/�(,�
:,;/;/�F48<J-F�(/�-4,<�4-<*,)/((+6��<+H(+�5/5+6N(897&J�D/5���(/�
@+<,;/�)+5/./<J-F�4+�4-,D�9;,-5,�-4+,6�5*/-+<=���/��f<+�9=;/�7:/-N
(/F�5+5,<5/l�/8(-<4,((=,�)*8E+<+4;,(8F�&;8;8-J�&,(J�./�&(,D����
4+<�+&(/:&=�7<*+D��,&4/�4.+B;+�-+;(A,��;,),-<58�*/-5*=;8-J�

��5*/-/48A/��5+<+*/F�-<+;J5+�<*7&+4�)+;+:8;/��E+<+4F-J�5�
f<+6�D8(7<,��-5/./;/��)+.,4=4/Fh

g��@��F�(/-8;7�)*+-(7;/-J����C*+B7�8.48(8<J����
�,P,�-+N
4-,D�*/-<*,)/((/F���

�/;,(J586�)*8(A�(,�D+E�-&,*:/<J�4+-<+*E/h
g��/5�4=�)*,5*/-(=l
g��/��)*/4&/j�g�9=;�<8@86�+<4,<��g���./D,<J<,��F�*+&8;/-J�

4D,-<,�-�-+;(A,D�
�/;,(J586�)*8(A��5+(,H(+��&+E/&/;-F��H<+�7&848<,;J(/F�E+N

-<JF�(,�-<*/&/,<�8.9=<5+D�-5*+D(+-<8��./<+�+(/�9=;/�</5�)*,N
5*/-(/��H<+�&7@�./@4/<=4/;+l
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�5+*+�+5/./;+-J��H<+�5*/-/48A/�E+*&/�8�+98&H84/��8��/;,(JN
586�)*8(A�-+4-,D�-�(,e�./D7H8;-F��>�(,,�9=;+�H,<=*,�B8)/��8�
+&(/:&=�+(/�-5/./;/�,D7h

g�C7-<J�)*8@+&F<�<8E*=��(,�9+e-J�F�8@�5+E<,6l
g��/�D+,6�);/(,<,�<8E*=�(,�4+&F<-F��g�4+.*/.8;��/;,(JN

586�)*8(A��g���)+<+D��<8E*=�(,�,&F<�<*/47�
g�
�(,�<*/4/��g�<8@+�./D,<8;�A4,<+5�
g�C*+-<8<,�D,(F���
n+<F��/;,(J586�)*8(A�8�)+;e98;�)*,5*/-(=6�A4,<+5�8�*/&�

9=;�,D7�-;7:8<J��(+�4-5+*,�4�&7B,�,E+�)*+97&8;8-J�-+D(,(8F��
C7-<=,�-;+4/�+(�)*8(8D/;�9;8.5+�5�-,*&A7�8�-</;�H74-<4+4/<J�
-,9F�+H,(J�(,-H/-<(=D�

g��/)*/-(+�F�,,�-;7B/;��g�&+4,*H84+�-5/./;�+(�D(,�+&(/:N
&=��g��85+E&/�(,�(/&+�-;7B/<J��H<+�E+4+*F<�A4,<=���/&+�)*+N
-<+�-D+<*,<J�(/�(8@�8�&=B/<J�8@�/*+D/<+D���+6�A4,<+5�(/)+8;�
9;/E+7@/(8,D�4-e�D+e�);/(,<7��/�F�(,�7D,;�,D7�*/&+4/<J-F��w<8�
*/.E+4+*=�+�5+E<F@�8�<8E*/@�����(8�&+;:(=�9=�D,(F�*/-<*+E/<J��
/�F�*/.+.;8;-F���

��,P,�+(�)*8.(/;-Fh
g��8H,E+�F�<+E&/�(,�)+(8D/;l��/&+�9=�;+�-7&8<J�(,�)+�-;+N

4/D�� /� )+� &,;/D�� �(/� &/*8;/� D(,� -4+6� /*+D/<�� +./*F;/� D+e�
:8.(J��
�(,�&+;:,(�9=;�9,:/<J��m/�f<8D8�:/;58D8�@8<*+-<FD8�
8�7;+45/D8�(/&+�9=;+�7E/&/<J�(,:(+-<J��G4,<=�</5�(,)+-;,&+N
4/<,;J(=l��+�F�9=;�-;8B5+D�D+;+&��F�,P,�(,�7D,;�;e98<J�

n

�;8:,�4-,E+�5�);/(,<,��/;,(J5+E+�)*8(A/�9=;8�/-<,*+8&=�
dbL��dby��dbO��dbz��db{�8�ddM���+<�+(�8�*,B8;�&;F�(/H/;/�)+-,<8<J�
8@h�(/&+�:,�(/6<8�-,9,�./(F<8,�&/�8�)+7H8<J-F�H,D7N(897&J�

��/;,(J586� )*8(A� +<)*/48;-F� 4� )7<,B,-<48,�� �/� ),*4+D�
/-<,*+8&,� :8;� 5+*+;J�� /� 5+*+;8� -D+<*F<� (/� D8*� +H,(J� 7)*+N
P,((+h�&;F�(8@�4-,�;e&8�g�)+&&/((=,���/�4<+*+6�);/(,<,�:8;�
H,-<+;e9,A��5/5�4-,�<P,-;/4(=,�;e&8��+(�4++9*/:/;��H<+�4-,�
8D� 4+-@8P/e<-F�� �/� -;,&7eP,6� );/(,<,� :8;� )JF(8A/�� 5+<+N
*=6�)8;��H<+9=�./9=<J��H<+�-+4,-<(+�)8<J��i,<4,*</F�);/(,</�
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)*8(/&;,:/;/�&,;+4+D7�H,;+4,57��5+<+*=6�4-,�4*,DF�-H8</;�8�
),*,-H8<=4/;�.4,.&=��CF</F�);/(,</�9=;/�+H,(J�./(F<(/F���/�
(,6�<+;J5+�8�)+D,P/;8-J�H<+�'+(/*J�&/�'+(/*P85��C;/(,</�&,N
;/;/�)+;(=6�+9+*+<�./�+&(7�D8(7<7��8�5/:&7e�D8(7<7�'+(/*N
P85�E/-8;�'+(/*J�8�+)F<J�,E+�./:8E/;���,-</F�);/(,</�9=;/�
4�&,-F<J�*/.�9+;JB,�)*,&=&7P,6���/�(,6�:8;�-</*85NE,+E*/'��
5+<+*=6� )8-/;� <+;-<,((=,� 5(8E8� 8� )+-+4,<+4/;� �/;,(J5+D7�
)*8(A7�)+-,<8<J�m,D;e����<*/((=6�(/*+&� f<8�4.*+-;=,%��g�
-5/./;�-,9,��/;,(J586�)*8(A��)*+&+;:/F�)7<J��

Q$��

�</5��)+)/4�(/�m,D;e���/;,(J586�)*8(A�(,�748&,;�(8�&7B8�
8�+H,(J�7&848;-F���(�)+&7D/;�&/:,��H<+�./;,<,;�)+�+B895,�(/�
5/57eN(897&J� &*7E7e� );/(,<7�� �+� <7<� 4� ),-5,� B,4,;J(7;+-J�
5+;,H5+�A4,</�;7((+E+�;7H/�

g� �+9*=6� 4,H,*�� g� -5/./;� (/� 4-F586� -;7H/6� �/;,(J586�
)*8(A�

g��+9*=6�4,H,*��g�+<4,<8;/�.D,F�
g��/�5/57e�f<+�);/(,<7�F�)+)/;j
g��/�m,D;e��g�-5/./;/�.D,F��g����'*857�
g��+<�5/5����*/.4,�(/�m,D;,�(,<�;e&,6j
g�w<+�)7-<=(F����)7-<=(F@�(85<+�(,�:84,<���+�m,D;F�9+;JN

B/F�
�/;,(J586�)*8(A�-,;�(/�5/D,(J�8�)+&(F;�E;/./�5�(,97�
g� n+<,;� 9=� F� .(/<J�� ./H,D� .4,.&=� -4,<F<-F�� g� ./&7DH84+�

-5/./;�+(��g��/4,*(+��./<,D��H<+9=�*/(+�8;8�)+.&(+�5/:&=6�
D+E�-(+4/�+<=-5/<J�-4+e���D+<*8��4+<�D+F�);/(,</��)*FD+�(/&�
(/D8�����+�5/5�&+�(,,�&/;,5+l

g��*/-84/F�);/(,</��g�-5/./;/�.D,F��g���H<+�<=�97&,BJ�
&,;/<J�.&,-J��(/�m,D;,j

g�
�)+--+*8;-F�-+�-4+8D�A4,<5+D��g�)*8.(/;-F��/;,(J586�
)*8(A�

g����4+<�+(+�H<+���
��+9/�7D+;5;8�
g���E&,�:,�;e&8j�g�4(+4J�./E+4+*8;�(/5+(,A��/;,(J586�

)*8(A��g���)7-<=(,�4-,N</58�+&8(+5+���
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g��*,&8�;e&,6�<+:,�+&8(+5+��g�./D,<8;/�.D,F�
�/;,(J586�)*8(A�4(8D/<,;J(+�)+-D+<*,;�(/�(,,�
g��<*/((+,�<=�-7P,-<4+��g�-5/./;�+(��g��,�<+;P,�)/;JA/���
g��+�D+E7P,-<4/�7�D,(F�9+;JB,��H,D�4�)/;JA,�5+*+;F��g�

4+.*/.8;/�.D,F�
�/;,(J586�)*8(A�7;=9(7;-F�
g��7��*/.4,�<=�7:�</5/F�D+E7P,-<4,((/Fj�>�<,9F�&/:,�;/)�

(,<��=�8�)7<,B,-<4+4/<J�(,�D+:,BJ�
g�
�D+E7�7(,-<8�<,9F�&/;JB,��H,D�;e9+6�5+*/9;J��g�-5/./N

;/�.D,F�
�� +948;/-J� 4+5*7E� P85+;+<58� �/;,(J5+E+� )*8(A/�� -;+4(+�

.+;+<+6�9*/-;,<�
g��-F5+E+��5+E+�F�5+-(7-J��F�4+.4*/P/e�.,D;,��8.�5+<+*+6�+(�

4=B,;��g�-5/./;/�+(/��g��+�<=�H8-<�8�F48;-F�-+�.4,.&=���
�/;,(J586�)*8(A�(,�+<4,<8;�
g��(,�:/;J�<,9F��g�)*+&+;:/;/� .D,F��g�=�</5�-;/9�(/�

f<+6�m,D;,��:,-<5+6��5/5� E*/(8<����<+<�&,(J��5+E&/�<=�E+*J5+�
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