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0,6  3 1 1,8 2,4 
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  , 4 
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, Km7 
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 3 
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2016 macro=0,85( 1)+1( 2)+1( 3)+0,4( 4)+1( 5)=4,25 
micro=0.5(Km1)+0,3(Km2)+0,4(Km3)+1(Km4)+1(Km5)+1(Km6)+0,5(Km7)=4,7 

    : 
Ifb=0,6*4,25+0,4*4,7=2,55+1,88=4,43 

2017 macro=0,4+0,3+1+0,4+1+1=4,1 
micro=1+0,5+0,4+1+0,5+1+0,5=4,9 
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micro=1+0,5+0,4+1+1+1+0,5=5,4 
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Ifb=0,6*3,4+0,4*5,4=2,04+2,16=4,2 
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INTRODUCTION (abstract of DSc thesis) 

The aim of the research work is to develop scientifically based proposals for 
Uzbekistan through the development of original methodological tools to ensure more 
effective economic security in the context of strengthening the processes of integrating 
it into the world capital market and attracting external borrowing funds. 

The object of the research is financial and economic security as an integral 
condition for the balanced development of the national economy of Uzbekistan while 
integrating into the world capital market and attracting external borrowing funds. 

The scientific novelty of the dissertation consists of working out the 
theoretical, methodological and methodical provisions, institutional mechanisms, 
organizational tools of analysis of:  

regulatory impact on risk management resources and the institutional rules of 
safe transformation of the banking system;  

substantiation of the proposal to establish the optimal attraction of foreign 
borrowed funds in an amount not exceeding 30% in the assets of national banks;  

a typology of security risks has been formed to assess predictive scenarios for 
the development of mixed economies in accordance with global, financial, industrial, 
social and administrative criteria;  

 a methodology for determining the characteristics and contribution of the 
banking sector  to ensuring financial and economic security, on the basis of which the 
average value of security factors and the transition to the middle class of the bank's 
impact were identified, which is 0.64 of the lower range;   

indicators of macro-financial stability, characterizing external influences on gold 
and currency reserves and the share of foreign debt in GDP affecting the activities of 
the banking industry, based on the consolidated index method of financial and 
economic security. 

The most significant results of dissertation research: 
1. Based on domestic and foreign scientific approaches on the economic security 

of the state, the author's theoretical and methodological approach to the interpretation 
of the concepts of "national economic security", "imperatives of economic security", 
"financial and economic security" has been formulated. It is proposed to assess 
economic security from the standpoint of the classification of risks and threats to the 
national economy in the interaction of transforming states with foreign countries and 
the international capital market. 

2. A typology of challenges and threats to the economic security of Uzbekistan, a 
logical block diagram, an algorithm for managing economic security, a system of 
indicators for assessing predictive scenarios for mixed economies have been 
developed. Institutional mechanisms of compliance with the threshold values of 
ensuring the financial and economic security of Uzbekistan are proposed in order to 
prevent emerging risks and to protect national interests when attracting funds from 
external borrowing. 

3. The current performance of the financial and banking sector shows that 
Uzbekistan has achieved a sufficient macroeconomic "margin of safety". However to 
ensure its national security, the threshold values for borrowed money must be observed. 
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4. The methodology assessing the financial and economic security of the state in 
interacting with the world capital market, including the threshold values and a system 
of indicators for assessing the country's economic security have been developed. 

5. A comprehensive methodology for calculating the consolidated indicator of the 
national economic security of Uzbekistan based on the integration of the following 
approaches: expert assessment of the probability of the implementation of the main 
threats to economic security; regulatory legal documents of strategic planning; 
estimates of an unacceptably sharp decline in the structural sector components of GDP; 
sociological survey; calculation of economic damage by components of national 
security has been proposed.  

6. The definition of advantages and disadvantages of integrating national banking 
systems into the international capital market are highlighted. A methodology for 
assessing the contribution of the banking sector of Uzbekistan to economic security 
has been developed and experimental implementation has been carried out. The save 
level of foreign capital share in the total assets of banks in Uzbekistan and the 
effectiveness of the international activities of large banks in the country, taking into 
account financial and economic security were substantiated. 

7. The methodology for calculating the consolidated (aggregated) index of 
financial and economic security, based on the assessment of the interaction of the 
system of indicators, characterizing both macroeconomic and microfinance stability. 
Based on the actual data collected, systematized and calculated for the period of 2016-
2019 years using econometric methods, specific parameters of the composite index of 
financial and economic security for Uzbekistan and Russia was determined by the 
author. 

8. A detailed SWOT analysis of the potential opportunities of the Uzbek economy 
to ensure economic growth was carried out, tasks were formulated and institutional 
mechanisms and drivers of economic growth of the Uzbekistan were formulated. This 
made it possible to substantiate the mechanisms for protecting national interests and 
taking them into account when forming the economic policy of the state. 

9. Recommendations were formulated on the use of the experience of Uzbekistan 
by other transforming countries in ensuring economic security. Lessons learned from 
Uzbekistan, which in a short time is turning from a country closed from the outside 
world into one of the advanced states in the post-Soviet space with an open economy, 
which is making the transition from a model with a high level of administrative barriers 
and restrictions to a model of a modern economy based on an optimal combination of 
state and market methods regulation are very useful and applicable in the 
transformation of other countries in transtion and developing economies. 
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