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KWUPHII (pan noxropu (DSc) nuccepraumusicu aHHOTALMSCH)

JuccepTramusi MAaB3yCHHUHT 10J13aposinru Ba 3apyparu. JKaxonna Covid-
19 manpemusicu okuOaTHaa fo3ara KeJraH peleccuss Ou3Hec CyObEeKTJIapUHUHT
MOJIUSIBUM  OapKapopiurura VY3UHUHT TypJid WYHamunuiapaard TabCUPUHU
kypcarmokaa. «Mxkkunun XKaxoH ypymmaan KeHUHTH SHT HUPHUK TamodaTHU 0110
kenmuO, xaxoH uktuconauéTu 2020 #mnma 2019 imnra mucbaran 3,27 dowusra
nacaiian»®. «Ymoy makupo3 assaaru 1975, 1982, 1991, 2009 iimmnapna 6ymu6
YyTran UKTUCOANI-MONHUSIBUI MHKUPO3IAapAaH KeCKUH (apK KWIraH Xojjaa, OusHec
CyOBEKTIAapUHUHT MOJIMSABUN XaB(CHU3IWTUHU TabMUHJANI EHJIAINTYBIAPUHA
O0atamMoMm ¥y3raptupuO 100opam»?. Amanra omupuiaaéTraH WIMHUN TaIKUKOTIap
Ou3zHec CyOBEKTIApUHUHT  PaKoOaTOApAOUUIMTMHU  OIIMPHUINJIA  MOJIUSBUN
Oapkapopiiuk Ba XaBQCHU3IMKHH TabMHUHJAINITA aJOXHJa IBTHOOpP KapaTHII
3apypJIMTHHU  KYpcaTMOKAa. Ma3Kyp TaJkKuKOTIapAa KOpXOHalap MOJIMSBUM
OapKapoOpJIMTUHU TabMUHJIANI YJIAPHUHT CTPATETUK PHUBOKJIAHUIINTA camapaliv
nyn oskannuru ucoornanrad. lllyHuHraex, MonusBUil puCKIapHU OaxoJjalll,
ylnapHu XaBd-XaTapuHu Kamatupuii, (Gonn 0o3zopuaa akuusuiap HapXJIapuHU
TymuO KETHUIIHA, KOPXOHA PHUCK-MEHEKMEHTHHU CTpaTeruk OOUIKApUITHUHT
KOHIIETITyaJl JKUXATJapH, HWKTUCOAUN HWHKUPO3JapJa KOPXOHAHW OOIIKApPHIII
Macajanapy, akiusgaopiaap Ouiaad y3apo XaMKOPJIHMK acoCHAa KYIIUIUII Ba IOTHO
ro0opuill xaByiapu, KOpXoHa MOJHUSIBUN XaB(IapMHU TabMUHJIAII YCYJUIapu Ba
MOJEJUIapUHA MIUIad YMKWII Macaiajnapu KeHr ypranwirad. lly Ounan Oupra
KOpXOHAa MOJIMSBUN XaB(CU3IUTUTa TabCUP ATYBUYM MaKpoO- Ba MUKPOOMMILIAP,
MOJUSBUIM XaB(CU3IMKHU TabMHUHJIAIIHUHT aCOCUM JpalBepilapuHU aHUKJIAIIra
KapaTwirad €HJallyBiIapHU TaXJIWJI KUAJIUII, UHPISAIU, cuécuil 0apKapopiivK Ba
OOIIKa WKTUMOUN-UKTUCOIMNA OMUJJIAPHUA KOPXOHAJIAp MOJUABUHN XaB(CHU3IUTUTa
TabCUPUHM aHUKJIAIITAa KapaTUIraH UMUK TaJKUKOTIap oMb OOpUIMOK/IA.

XKaxoHna KOpXoHa aKTUBIAPUHU MOJMSIBUNA CAJIOXUSTHHU Oaxoail,
pecypciapHu OolKapwui, MOJIMSIBUM OapKapOpJIUTUHU TabMUHJIAII
HyHanuIiapuaa WiIMHN TaIKUKOTIap olud OopuiMokaa. Xo3upru kyHaa JKaxoH
baukn, Xankapo Bamorta ®onau, bMTHUHT MXTHUMOMKW-UKTUCOIUM Macajajiap
oyinua Jlemapramentiapu tomonugad Covid-19 mangemwusicn okuOaTHaa ro3ara
KEeJa€TraH UKTUCOAUM  HWHKUPO3  IIAPOUTHIA KOPXOHAJIapHU  MOJIMSIBUM
COFJIOMJIAIIITUPHII, PUCKIAPHHU Oaxojianl xamja yJapHU OOIIKapHIN, NTYHUHTIEK
MOJUSIBUM  OOIIKApYyB  caMapajOpJIMTUHU  OIIMPUIIN  OYiuda  yCTYBOp
HyHamunuiapaa WiMuUi TaAKUKOTIAp oMb Oopuiamokaa. Maskyp TaakKUKOT/Iapa
KOPXOHAHUHT PakoO0aTOapJONUIUTUHYA OIIUPHUIIIA MOJMSIBUNA MEHEKMEHTTa
YBTUOOP KapaTUIl camapaiau Hyn skaHauru ucOominanrad. lllyHuHraexk amanra
OIIMPWIITAaH TAJAKUKOTIIApJla PHUCKIApHU KamMaWThpuin Ba Oaprtapad HITwuil,
WHBECTUIIMOH  JloMuXajapjla pUCKIapHU  OaxoJall, KOPXOHAHUHT  WYKH
CAJIOXUSATUHU TaXJIWJ KUJIHII yCYJUTApU, KOPXOHAHUHT MOJUSBUMA XaB()CU3IUTUHA
CTpaTeTuK OONIKAPUIITHUHT KOHIIETITYal >KUXATIapH, aKIUSAOPINK KOpXOoHajap

1 https://www.statista.com/statistics/273951/growth-of-the-global-gross-domestic-product-gdp
2 Zumbrun, Josh (10 May 2020). «Coronavirus Slump Is Worst Since Great Depression. Will It Be as Painful?». The
Wall Street Journal. ISSN 0099-9660. Retrieved 20 January 2021.



MOJIUSIBUNA OAPKAPOPIUTUHU TAbMUHIAITHUHT TAIIKUIUH-UKTUCOANM yCylapu Ba
KOPXOHAHUHI HUKTHUCOAUN XaB(OCHU3IMIMHUA TabMMHJALI Macajajiapyd KeHT
ypranuiarad. bUpok, KOpxoHa MOJHUSBUNM XaB(PCUBIUTUTA TAbCUP STYBYM OMUILIAP,
acocusia yJapHUHT MOJIMSIBUM XaB(CU3IUTHMHM KOMIUIEKC Oaxojail Macajanapu
3apypHUATH OO GOpMOK/a.

V36eKnCcTORIa  KOPXOHANAp MOJMSBHH  XaB(OCH3IMIMHE — TabMHHIALI
Macajanapu, *XKymiaJlaH, «TaAOUPKOPIUK CYObEKTIAPUHUHT MOJIUSBUN-XYKaTUK
daonmusTura  ouMJ  MabiayMmMoTiap  0a3acHMHM  IIAKIUIAHTHPUIN,  YJIapHU
aBTOMAaTiamraH axO0opoT THU3MMM OpKaTW TaxJWia KWiInO, XaBQ-XaTapiapHU
Gaxonaim»’ra anoxyaa YpTHOOP KapaTWIMOKAA. MasKkyp Basu(aJapHUHT H34UII Ba
camapanu OaxapuiauIld MamJakaTAa KOpXOHalap MOJMSBHI OapKapOpIMTHHU
TabMHUHJIANITA, OAaHKPOTIMK  JapakacHHU  TacaTUpHINTa, HWHBECTUIMOH
PUCKJIAPHU aHUKJIAIITa, IIYHUHIAEK KOPXOHAIAPHUHT MHBECTULIMS JTOMUXaJapUHH
amajira OLIMPUINJIA, WUHBECTHIUS JIOMMXAJapUHU Ba WHBECTHUIIMS KapOpJIapuHU
KaOyJ KWJIMILIJA, KOPXOHA MOJUSBUN XaB(CU3IUIUra MUK Ba TAIIKU TaXJUAJap,
KOPXOHAHUHI aKTHUBJIApH KUMMAaTWHU OaxoJjall, JUKBUIJIMIMK KO3(PPUIUEHTH,
TYJIOB KOOWJIMSATH, PEHTAOCIUIMK JapaKaCUHU TaxJIWiI KWIMILITa, MOJMSIBHUM
xaBdcuznmuruan ~ Oaxonmam  Oyiinua  sroHa  axOopoT  ruiatrgopMacuHU
MIAKJJIAHTUPUII, KOpPXOHAJIap MOJIMABUNA XaB(CU3IUTMHU TabMUHJIAIIHUHT
3aMOHaBUH ycyiapuiaH GoiladaHuIl yUyH Xap TOMOHJIaMa UMKOH sipaTajiu.

V36ekucTon Pecriyommukacu  Ilpesunentununar 2019 iwwmnm 27 wmaiinaru
[1®-5729-con «Y36exucTon Pecmy6nmkacupa KOppYNIMATa KapIIM Kyparluin
TU3UMUHU SHAJa TAKOMUJUTAIITHPHUII Yopa-Taaoupnapu tyrpucuaantu, 2017 iun
7  despanmarn  IId-4947-con  «Y30ekucToH  PecrybiumkacHHM — sHajA
puBOXIaHTHpUIN OVitmdya Xapakariap crparerusich Tyrpucuganru, 2018 iiunn
22 suBapaaru [1d-5308-con 2017-2021 #mmnapaa Y30eKUCTOH pecimyOInKacuHu
PUBOXJIAHTUPUIITHUHT ~ OemTa ycTyBOp HyHamumu Oyinua  Xapakatiap
cTparerusiciiu «Paoj TaJ0UpKOPINK, MHHOBAIMOH FOsUIap Ba TEXHOJIOTUsJIAPHU
KYJ1a0-KyBBaTJIalll WWIM»aa amanra omupuinra owja  JaBmar — gactypwu

TYFpUCUAANTU dbapmonnapu, Y306ekucTon PecnyOnukacu Baszupnap
Maxkamacuauar 2018 #iun 14 nexabpmarm 1013-con «/laBmar wmmTupokumgaru
KOPXOHAJIApHH MOJIMSIBUI COFJIOMJIAIIITUPHIIT TH3UMHHU TyOaH

TaKOMWUIAIITUPUIIT Yopa-Taabupiapu Ttyrpucuaanru, 2015 #un 28 wurongaru
207-con «/laBnar ymymm OyiraH akuusIOpIUK KaMUSTIAPU Ba OOIIKA XYKaTHK
IOpUTYBUM CYOBEKTIAp (PaosusiTH camMapaJopiauruHu 0axoJiaml MEe30HJIApUHU
YKOPUI ATUII TYFPUCHUIA» KapopJiapyd Ba coxara ouj OOIIKa MEbEPUU-XYKYKUM
XyJXoKatiiapaa — OenruiaHraH — BasudamapHu — aMaira  OHIMpHUIAa  MasKyp
JUCCepTALMs UM MyalsiH Japakaia Xu3MaT KHiaau.

TaaKNKOTHHUHT pecmyOyuka dan Ba TEeXHOJIOT UAJIAPH
PMBOXKJIAHUIIMHUHI YCTYBOP HMYHAJMILIAPUIa MOCIMIM. MaskKyp TaaKUKOT
pecnyOnuka ¢aH Ba TEXHOJIOTHSUIApYW pUBOXKIAHUIIMHUHT |. «/leMokpaTuk Ba

3 V36exucton Pecry6mukacu IIpesumentunmar 2021 imnm 3 despangaru «2017-2021 iimmmapaa Y36ekucton
PecnyOnmkacuHy  pUBOXKIAHTHPHIIHUHT OemTa YCTyBOp HyHamumu Oyiimda Xapakamiap CTpaTerusiCHHH
«Emnapan kyn1a6-KyBBaTiam Ba axolM CATOMATIUTHHA MycTaXKaMalll HuTu»1a aManra omupuira ous Jlasmar
nactypu Tyrpucunaraaru papmonn [19-6155-con, 2021 iiun 3 despaisb.
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XYKYKUAd KAMUSTHUHT MabHABUW-AXJIOKUM Ba MAJaHUKA PUBOKIIAHTUPUILL,
WHHOBAIMOH WKTUCOAMETHU IIAKIUIAHTUPHUID) YCTYBOp HYHaIUIIUra MYBO(QUK
Oa)kapuJIraH.

Jduccepranusi MaB3ycu OyiiM4a XOPWKHIN WIMMA TAAKHKOTJIAP MIAPXH*.
KopxoHanuHr MonusBuUM XaB(CHU3IUIMHMA TabMUHJAII OYVHKWYa TaAKUKOTIAp
YKaXOHHUHT €TaK4yu OJMI TabJIUM Myaccacallapu, WIMUNA MapKasjiapu Ba Hy(y3iu
XalIKapo MOJIHUSA-KPEIUT TalIKWIOTIapu, kymiaaan, Harvard University, Duke
University, World Bank, IMF, New York University, University of Chicago
(AKII), Oxford University, University of Manchester, University of Leeds,
London school of Economics (Byrok bpuranus), WMuBectrnms kadonariapu
Oylinya KyI TOMOHJAaMa areHTJIMK, baxojoBumnap accouuaunuscMHUHr EBpona
rypyxu, Cankt-IletepOypr naBmaT HMKTHUCOMUET YHUBEPCUTETH, PoCCHSHUHT
Nnmuii  tagkukotr wMonust uHctutytd (HU®U), Kanyouit VYpan nasnar
yHuBepcuteTd, Poccus Monus ynuBepcutretun xamaa MY monus daxynbretu
TOMOHHU/JIaH aMaJira OIMIMPUIMOKA.

JlyHéna amMaira OMIMPWITaH WIMHUI TaJKUKOTIap HATUKACHU]IA KOPXOHAHUHT
MOJIUSIBUM OapKapOpJIUTMHM TabMHUHJIAI OYinua KyWuaard UMUK HaTUXKajaap
OJIMHTaH, XyMJIaJlaH: MOJUSBUM pUCKIapHU Oaxoinamn Oyinuya yciayOuér umuiad
yukuiran (McKinsey&Co); kopxonanapaa ax00poT XaB()CHU3IMIUHE TabMUHJIAL
acocua YHUHT OapKapopJiMrMHM TabMumHmam TtaBcus stwiarad (HOLT Value
Associates); kopxoHa MOJIMSBHH MEHE)KMEHTH KOHICHIUSACUHHN HILIA0 YHKHUIITaH
(L.E.K. Consulting); MomusiBuii pecypcrapuHd camapand OOIIKApUII XaMia
puckiapuu Oaxomnam, BS 31100:2008 bputanus crtanmaptu ummad YUKHITaH
(Ernst&Young, KPMG, Deloitte); TOCT P MCO 31000:2010 «Puck-MeHEKMEHTH:
tamoimuiap Ba Kymmtanmay, ['OCT P MCO/MDBK 31010:2011 «Pucknapam
0axoJiaI ycyJuiapu») MeTo0JIorusAcH TakoMmniamrupuiran (MIY).

MamnakatuMusga KOpXOHAJap MOJUSBUM XaB()CU3IUTUHU TabMUHJIAITHUHT
HA3apUN-METO/OJOTUK,  yCIyOMil  Ba  HMKTUCOAMM-XYKYKHH  acociapuHu
TaKOMWUIAIITUPUIIT OViWYa KaTop YCTYBOp HyHaluIuiapaa TaaKUKOTIAp OJu0
oopmimokma. JKymnanaH: WKTHUCOAUN XaB(CU3IUK, MOJUABHI OapKapopIuK,
JUKBUJIMIINK, PEHTA0CVIMKHU OIIMPUIIT Ba HWHKUPO3Ta Kaplid KypalluiiH{
Oomrkapuin mMacaianapu TOIIKEHT AaBiaT UKTUCOAUET YHUBEPCUTETH, TOIIKEHT
MOJMSI WHCTUTYTH, TOIIKEHT JAaBiaT MKTUCOAMET YHHUBEPCUTETHU KOIIMJIATH
«Y30eKUCTOH HMKTHCONUETHHUHT PUBOKIAHUIIMHUHT WIMHH —acociapd  Ba
MyaMMOJIapH» WIMHI TaJKUKOT MapKasH Xamaa Y30ekuctoH Pecry6nmkacu
HNkTucoauii Tapakku€T Ba KaMOaraJNIMKHU KUCKAPTUPHII Ba3UPJIUTU XY3ypuJaru
[IporHo3namtupuill  Ba  MAKPOUKTHUCOAUM  TAAKUKOTIAPD  WHCTUTYTUHUHT
dbyHIaMEHTA Ba aMaIui Joluxaiapuaa Xxam Y3 akCUHU TOTITaH.

MyaMMOHMHI YpraHWJraHjJuK aapaxacu. KopxoHamap MonMsBHIA
OapKapOpJIMTUHU TAbMHHJIANI MOJIMSABUN MEHEKMEHTHHH TaKOMIJLIAIITHPHUII
nynmu OunmaH yHM OOCKMYMA-OOCKWY  OIIUPHUIN, KOPXOHAJIAP  MOJHUSIBUN

4 Iluccepranms ~ MaB3ycH  OyiiMda  XOpMkui  MiMHii  TagkukoTaap — mapxu  Www.worldbank.org;
www.worldbankgroup.org; http://www.imf.org; http://www.miga.org; https://unecon.ru; https://hsem.susu.ru/es;
http://www.fa.ru; www.mgu.ru; www.ey.com; www.deloitte.com; https://tfi.uz/en; http://tsue.uz; https://ifmr.uz sa
6o1rka MaHOaap acocuia Tai€piaHraH.
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CTpaTervsiICHHM HIIa0 YMKUII Ba MOJHMSIBUN OapKapOpiIMKHU OaxXOJalrHUHT
METOJIOJIOTUK acociapy XOPKHM MyalmuiIapHUHT WIMUN acapiapuja KeHT
TaJKUK dTWIraH. MonusiBuii XaBQCU3IUK Hazapusicl macananapu ounan A.Cmur,
J.Puxapno, A.Mapmani, X.Mumis, Ba OoIIKa KYNTMHA KIACCUK HKTHUCOIMM
Hazapus MakTabu BaKWJLIapH HIyFyJUlaHTaHaap®. MakpoukTucoauii
MyHOCAa0aTJIapHUHT TYpPJIM JKUXATJIapH, KOPXOHAIAPHU SIPATUIUIIM cababiapu Ba
daomustu C.J1. bpro, P.M. Kauanos, P.I'. Koy3, K.P. Makkonemn, B.Jl. Hopaxaye,
C.I1. Po66una, I1.A. Camyanbcon, A. Ctpuxidaa, B.JI. TamGoBues, A. Tommcon
Ba 0OINKa MKTHUCOMUWJIAP HILIapuaa 0aéH KuiauHTad. MonusBuil xaB(CH3IMKHA
TabMUHJIAII Macajajiapy, MOJIMSIBUN XaB(PCHU3IMKKA TaX U jIap Ba yJIAPHU OJIMHH
onuin ctparerusuiapu C.M.Amanna, C.Axman, ne ['oene, Cantsiro Mopan-I"apcus,
B.3enr Ba 6omka onumItap TOMOHUIAH TaAKUK STHAJTAHC.

MX mamnakatinapu ukruconuu-onumiapu JI. . Abankun, B. K.Cenuaros,
N.Jle6enes, I'.Kpoxuuena, D.ApxunoB, K.3ennosa, E.HoBukopa, A.Jl.lllepemer,
M.IO.Kyccoiii, H.SIkymnna Ba Oolikaiiap TOMOHHIaH KOpXOHAJIap MKTUCOIUN Ba
MOJIUSIBUM xaB(cuznuruau Oaxoliamn Ba OOMIKApUII MyaMmMMmoJapu Oyiinuya Oup
KAaTop TaAKUKOTIAp YTKa3WiraH, >KymjagaH, pako0aTOapIoNuIMK KOHIETIIHUICUTa
acoCJlaHTaH;  KpPeAUT  MOJIMS  TalIKWIOTIapuAa  MOJIUABUKA  PUCKIAPHU
OOLIKAPUIITHUHT 3aMOHABUI THU3UMHUHHU SIpaTHINra WYHaNTUpraH OOIIKApyB
KOHIICTIIUSICUHN aMalira OUIMPUII MEXaHU3MHUHM WMIUTA0 YUKHUII; OAHKPOTIMK Ba
OOllIKa KOpXOHara KyIIWIKNO KETUIIHU OJAUHU OJUII; MOJHUSBHUN PUCKIApP y4yH
Momnrte-Kapiio Moenuan Tax i1 KWW, KOpXOoHajaapaa MOJIUSIBUM Ba UKTUCO UM
pUCKIapHU OaxXOJAITHUHT KOHIIENTyasl >KUXATJIapu; akuusgopiap OwiaH Yy3apo

> Mapmamwt A. Ilpunmunsl skoHommdeckoii Hayku. T. 1. m 2. - M.: Usmamme POO, 1996; Mmms [Ix.
OcHoBBI TIONMUTHYECKOH 3K0HOMHHU. Ilep. ¢ amr. — T. 1-3. — M.: IIporpecc, 1980-1981.; Pukapmo /. Hauama
TMOJIMTUYIECKOH SKOHOMHUHM W HajoroBoro obmoxenws. Tom 1. Ilep. ¢ anr. — M.: [ocmomutmzpat, 1955.; Cmur
A. HccnemoBanme o mpupoae M NpUIMHAX OoratcTBa HapomoB. — M.: DOkemo, 2007. — Cepusi: AHTONOTHSA
IKOHOMHMYECKOH Mbicn — 960 c.

6 Amadae, S.M. (2017) Perpetual anarchy: From economic security to financial insecurity. Finance and Society,
3(2): 188-96.; Amicelle, A. (2017) When finance met security: Back to the War on Drugs and the problem of dirty
money. Finance and Society, 3(2): 106-23. Amoore, L. (2011) Data derivatives: On the emergence of a security risk
calculus for our times. Theory, Culture & Society, 28(6): 24-43.; Ahmad S., Ng Ch., McManusc L. Enterprise risk
management (ERM) implementation: Some empirical evidence from large Australian companies. Procedia - Social
and Behavioral Sciences 164 ( 2014 ) 541 — 547; Arrieta-Paredes M., Hallsworth A., Coca-Stefaniak J. Small shop
survival — The financial response to a global financial crisis. Journal of Retailing and Consumer Services 53 (2020)
101984. pp.; de Goede, M. (2010) Financial security. In: Burgess, J.P. (ed.) The Routledge Handbook of New
Security Studies. London: Routledge, 100-109.; Der Derian, J. (1995) The value of security: Hobbes, Mar,
Nietzsche and Baudrillard. In: Lipschutz, R. (ed.) On Security. New York, NY: Columbia University Press, 24-45.;
Langley, P. (2013) Toxic assets, turbulence and biopolitical security: Governing the crisis of global financial
circulation. Security Dialogue, 44(2): 111-26.; Langley, P. (2017) Finance/security/life. Finance and Society, 3(2):
173-79; Santiago Moral-Garcia, Santiago Moral-Rubio, Eduardo B. Fern’andez, Eduardo Fern'andez-Medina,
Enterprise Security Pattern: A Model-Driven Architecture Instance, Computer Standards & Interfaces (2013), doi:
10.1016/j.¢si.2013.12.009; Delas V., Nosova E., Yafinovych O. Financial Security of Enterprises. Procedia
Economics and Finance 27 ( 2015 ) 248 — 266; Yu-Lun Chen, et al., The value of implementing enterprise risk
management: Evidence from Taiwan’s financial industry. North American Journal of Economics and Finance,
https://doi.org/10.1016/j.najef.2019.02.004; Yang B. Construction of logistics financial security risk ontology model
based on risk association and machine learning; Yildirim E., Akalp G., Aytac S., Bayram N. Factors influencing
information security management in small- and medium-sized enterprises: A case study from Turkey. International
Journal of Information Management 31 (2011) 360-365; Zeng W., Koutny M. Modelling and analysis of corporate
efficiency and productivity loss associated with enterprise information security technologies. Journal of Information
Security and Applications 49 (2019) ; Zhang W., Jiang H. Application of Copula function in financial risk analysis.
Computers and Electrical Engineering 77 (2019) 376-388.
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https://en.wikipedia.org/wiki/Principles_of_Political_Economy
https://en.wikipedia.org/wiki/Principles_of_Political_Economy
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D0%B3%D1%80%D0%B5%D1%81%D1%81_(%D0%B8%D0%B7%D0%B4%D0%B0%D1%82%D0%B5%D0%BB%D1%8C%D1%81%D1%82%D0%B2%D0%BE)
https://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D1%81%D0%BC%D0%BE_(%D0%B8%D0%B7%D0%B4%D0%B0%D1%82%D0%B5%D0%BB%D1%8C%D1%81%D1%82%D0%B2%D0%BE)

XAMKOPJIMK acocyja KYIIMIMII Ba IOTUO I00OpHIN >kapa€HUAa to3ara Keslaaura
MOJIUSBUM  PHUCKJIApHU OOILIKApHIL; aKUUSAAOPJAUMK KOPXOHANIap MOJIMSBUN
OapKapoOpJMIMHU  TabMHHJIALI, KOPXOHa  MOJUSIBUH  XaB()CHU3IUTMHU
TAbMHUHJIAUIHUHT TAIIKWIANA- UKTUCOOUN YCyJlapu Ba MOJAEJUIAPUHU HILIA0
YUKUII Ba OolIKamap’.

Maxkpo- Ba MHKpoJapakaiapAa UKTHUCOAMM Ba MOJMABUM XaB()CU3IMKHU
TabMHUHJIALI, yJIapHU Oaxonamr Ba OOIIKapuil Macajalapd MamJIaKaTUMU3
omammapu — H.Kymaes, JI.Paxmonos®, A.Bypxanos, X.AGyJIKOCHMOB,

7 Abankun JI. Y. DxoHOMUYECKast 6e30MacHOCTh POCCHMH: yrpo3bl M UX OTpaxeHue // Bompockl 3KOHOMHKH. 1994,
Ne 12. C. 4-16.; Aummbopko K. Maremarndeckne MOJEIH YIPaBICHHUS MPOM3BOJACTBEHHOW W (prHAHCOBOM
0e30MacHOCTBI0 MPOMBIIUICHHOTO Tpeanpuarus. Juc. Ha comck. y4. cr. k.23.H. [OY BIIO «Poccuiickas
skoHoMmueckas akagemus UM [.B. IlnexanoBa. Mocksa. 2007.; JlebeneB 1. Meroasl MEHUMHU3AIMH (PHUHAHCOBBIX
PHCKOB IIpH 00ecIieueHNN 3KOHOMHYECKOH 0€301acHOCTH MPENNPUSITHI MEeTaUTyprid. J{uc. Ha COMCK. yd. CT. K.3.H.
denepanbHOE TOCYAapCTBEHHOE OO0pa30BaTEIbHOE YUYPEKACHHE BBICHIEIO MPOQeCcCHOHAIBHOTO 00pa3oBaHUs
«DuHaHCOBas akaJeMus MpH MpaBuTenbeTBe Poccuiickoit dpenepauumn» (OGunakanemus). Mocksa. 2008.; 'moos M.
CoBepIICeHCTBOBAHUE CUCTEMBI YNPaBICHHUs PUCKAaMH Ha MPOMBIIUICHHBIX MPEANpUATHIX. J[UC. HA COMCK. Yd. CT.
K.3.H. MHCTUTYT commanbHO-d3koHOMHUYeckux uccienoBanuii JITHI[ PAH. Maxaukana. 2005.; Tanonenko B.D..
OxoHOMHUYecKasi Oe3omacHOCTh npeanpustuid. [logxonsr u npuanunel / B.®. anonenko, A.A. becuanpko, A.C.
Baackos. - M.: Oce - 89, 2007. - 208 c.; Konecunuenko H.A. MeToanueckre acleKThl OLIEHKH M 00ECIIEYEHUS
sKkoHOMHUeckor Oe3omacHoctu mpennpusatus / E.A. Komecamdaenko, M.T. T'minbsdanoB // Bectauk TamOoBCKOrO
yauBepcuteTa. Cepust: ['ymanurapusie Haykm. - 2013. - Ne 11 (127). - C. 56-62.; YnpaBneHne opraHH3amueii:
Vuebnuk / Iom pen. JL.I. Ilopmmucsa, 3.11. Pymsanesoit, M.A. ComomaruHa. 2-¢ u3md., mepepad. U mom. M,
NH®PA-M, 2001. 669 c.; CrenuueBa O.Jl. @DopMUpOBaHUE CTpaTeruyd YIpPaBICHHUA HSKOHOMUYECKOM
0e30MaCHOCTRIO TPEANpUATHs B KoHTekcTe BerymieHus Poccun B BTO / O.JI. Crenuuesa, B.JI. MamonToB //
Bectnux Tam GoBckoto yHuBepcurera. Cepust: ['ymanurtapueie nauku. - 201 1. - 1. 10-1. - Ne 12-2. - C. 415-449;
OCHOBBI PKOHOMHYECKOI 0e30macHOCTH (rOCyapCTBO, PETHOH, MPEANPUSTHE, JTUYHOCTH): y4eO.-IpakT. nocod. /
B.U. Bugsmun [u np.] / wox pen. K. JI. OmneitnukoBa. - M.: busnec-mkona «Muten-cunresy», 1997. - 278 c.;
WBanoa JIL.K. DOxoHommyeckas Oe3onacHocts mpenmnpusatus / JILK. HMeanoa // BecrhHuk Ydumckoro
rOCyIapCTBCHHOTO aBHAIIMOHHOIO TEXHUYECKOI0 yHuBepcutera. - 2013. - '1. 17. Ne 7 (60). - C.30-33.; Kpoxuuesa
I'., Apxumos 3., 3ernoBa K., HoBukosa E. ®unHaHcOBas 6€301MaCHOCTH B CHCTEME 3KOHOMHUYECKOIH 0e30TMacHOCTH.
KANT. Ne3 (20). 2016. C.107-111.; Kycceiii M.IO. ®unancoBble pucku u (UHAHCOBas OE30MaCHOCTD
npeanpustus. Haykoswuii BicHuk: @inancu, 6anku, iHBecturii - 2013 - Ne4. C. 35-40; Kpoxwuera I'.E., Apxumnos
DJL., bazmmksa M.IO., Ucrommn A.B. HnpeHtndukanus pUCKOBBIX CHUTyallMid B CHCTEME ASKOHOMHYECKOU
oesomacaoctu // WaTtepHer-)kypHan «HAYKOBEJEHUE» Tom 9, Ned (2017); CemenoB A. ObGecrneucHue
(mHAHCOBOH 0€30MaCHOCTH B YNPABICHUH 0053aTENbCTBAMH OPTaHM3ALUH XMMHUYECKOH MPOMBINIIEHHOCTH. Jlunc.
Ha COHMCK. y4. CT. K.3.H.. PesiepaiapbHOe rocyapcTBEHHOE OI0KeTHOE 00pa30oBaTeNIbHOE YUEPEKICHHE BBICIIETO
o6pasoBanns  «IIOBOJIKCKMI —TOCYNAPCTBEHHBIH TeXHONOTMUYecKHil yHuBepcuTeT». Momkap-Omna, 2018.;
DxkoHoMuueckas 6e3onacHocth Poccun: O0mmit kype: Yueonuk / Ilog pen. B. K.Cenuarosa. 2-¢ u3a. — M.: [leno. —
2005. — 896 c.; Crnupuna C. dunaHcoBas 0€30MAaCHOCTh IKOHOMHUYECKHUX CHCTEM OIEPEXAIOIIEro pPa3BHTHSL.
HammonaneHbele HMHTEpech: MpUOPUTETHI M Oe3omacHocTh. Ne8 (2016) c. 55-68.; Komgpatr E. dunancoBas
Oe30macHOCTb Kak 00BeKT pruHaHCOBOTO KOHTpOIs. Bectauk PY/IH, cepus FOpumuueckue nayku, 2012, Ne 2. C.30-
37.; Llepemer A.Jl. MeToamka KOMIDIEKCHOTO aHAllM3a XO3SIMCTBEHHOH NEATEIBHOCTH. Y4eOHOe mocobwe. -
M.:»DkoHoMuKay, 2008; Axymmua H. ®unancoBas Oe3onmacHOCTh mpennpusatus. Bectauk YumuBepcurteTa. Nell.
2013. C. 132-135.; Ky3nenosa E., JlanireB . ®uHancOBast 0€301aCHOCTE MPEIANPUATHA KaK MpeaMeT GruHaHCOBOTO
uiaHupoBanus. BectHuk MockoBckoro yHuBepcuteta MBJI Poccuu. Ne5. 2011. C. 52-57.

8 H.X.XKymaes, JI.A.PaxMOHOB, J.M.A3umoBa. V36ekucTon aBjaT Kap3u Ba UKTUCOIUMI
rnobamnanrys.MoHorpadust. —T.: « IHHOBaMOH PUBOXJIAHUII HAmIpUET-Marbaa yituy, 2020, 164 Get.; bypxaHoB
AY. Momuseuii xaBbcusmuk.Vkys kymnanva.Mkrucomuér. 2019, 164 6.; A6ymkocumon X.II. Mkrucommii
xaBpcusnuk. T.: Akagemus, 2006, 111 — 6.; [TapmaeB M.K., AmunoB 3.}0. KopxoHaHuHT HKTHCOAMN XaB()CHU3IUTH
Ba YHU TabMUHJIAN Wymiapu. Pucona. Camapkann: 3apadmon, 2008.- 47 Get.; MamukoB T.C. Monus: XyXanuk
IOPUTYBUH CYOBEKTIap MOMUscH. YKyB Kymnanma. U.¢.1., npod. A.B .BaxoGoBHUHT yMyMuii Taxpupu octuza. -T.:
«IQTISODMOLIYA», 2009.; A6nykapumoB W T., Ilapmaes M .HcposoB b.M. KopXOHaHWHT HKTHCOIMMA
canoxusiti Taxywin. - T.: «Muruconuér Ba xykyk aynécu», 2003.; Kapumos H. F., Xamungosa ®@. Ukruconuii
XaB(CU3NIMK: MKTHCOAMHA MOXMATH Ba MycTaxkamiam ommuiapu. «lIqtisodiyot va innovatsion texnologiyalar»
wimMui-31ekTpoH. No 3, 2019 i, 214-223 6.; Ortiqova D. «Iqtisodiy xavfsizlik» (O‘quv qo‘llanma). —T.: TDIU,
2010. 150 bet.; Hcramor [.M., FO.A.TI'panatkun, M.M.Myxammenos, 3.H.XomxaeB. DKOHOMHYECKAs
0€301acHOCTh MPEANPHATHS U 3alIuTa KoMMepueckoil TaiiHbl. Camapkana. 1995.- 152 6er.; Mmmyxammenos A.O.
Wkrucoauii xapdeusinuk. YKy kymianma. — T.: TIUY , 2004. — 176 6.; Hap3ynnaesa JI.K. YueGuo-MeTomuueckuit

9



N.T.A6aykapumoB, M.K.Ilapnaes, T.C.Manukos, H. F.Kapumos, ®.Xamunona,
J.OpTtuKoBa, J..UcTtamoB, M.M.Myxammenos, 9.H.XomxaeB
A.D.Mmmyxammenos, [.K.Hapsymnaea, A.E.Ilapmonos, A.U.UrambGepnues,
F.Jlanaes, M.Koaupos, JI.P.PyctamMoB Ba OGolIKaTapHUHT WIMHI HIIUTApUIa XaM V3
akcuHu tomradH. K¥ypcaru® yTuiaran wmyamumd@uapHUHT UWOUIApU, Iy0Xacus,
KOPXOHAHUHTI MOJMSIBUN XaBPCU3IUTHMHU TabMUHJAII Ha3apusicura Karra Yyl
Kymaai. AMMO  KOPXOHAaHM  MOJMSIBUM  XaBQCHUBJIUTMHU  TabMUHIIAII
MyaMMOCHUHUHT ~MYpPaKKaOIUTH Ba KyI KUppamwiura Tydaimm Maskyp
TaJKUKOTJIapJa YHUHT Oapya »KuUxaTjiaapu eTapiu Japaxaja TaJKUK KWJIMHMAaras.
Kopxonanap monusBuii XxaB()CH3IUTHHA TAabMHUHJIAINI Ba YHH 0OaxoJalll, XOPHKAN
MaMJIAKaTIap TAKPUOACHHN Y30€KUCTOH IIAPOMTHTa MOCIAIITHPHIL, KOPXOHAJIap
MOJIMSIBUM  XaB(OCU3IUTHHN TabMHUHIAINI METOJOJIOTHACHHU  MaMJIaKaTHMU3
KOpXOHajapura Mociaad unurad YuKUII Makcaauaa OOMKAapYBHUHT YMyMUN KaOyT
KWINHTAH YCYJUIAPUHY KYJUIAlll Ba WIMHUHN acociall 3apypUsiTH MaBxKy..

Juccepranusa MaB3yCHHHMHI JHCCEPTANMS 0aKAPWITaH OJIMH TabJIUM
MYaCCACACHHUHT WIMHI-TAAKMKOT HILIAPH pexXajapu OMIaH OOFJIMKJIMIH.
Maskyp wunmuii umn TOIIKEHT naBiaT MKTUCOMUET yHuMBepcutetn D-1-68-con
«Tpancakuusiiap Ba TpaHCAKIMS XapaKaTJapuHU OOIIKAPUIITHUHT  UIMHI-
METOJOJOTHMK acOCHapUHH HIIa0d yMKuiDy MaB3ycumaru (2012-2016 i
byHIamMeHTan Ba [13-20170928530035 «Y30eKuCcTOHIa WHBECTHUIIUS
GOHUTApUHUHAT Y3Ura >Kajld ATUII MEXaHU3MHHM UIUIA0 YUKHUID) MaB3yCHJard
(2018-2020 1iii.) amanmii JoMnxanap Joupacuia OaXkapuiraH.

TagKUKOTHUHI MaKCaAW  KOPXOHAJIap MOJIUSIBUM  XaB(CUBJIUTUHU
TabMUHJIAI METOJOJOTUICUHU TAKOMWJUIAIITUPUINTA KapaTwiral Takiud Ba
TaBcUsIap UILIa0 YUKUIIAaH HOOparT.

TaaKuKOTHUHT Basudaiapu:

KOpXOHaJIap MOJIMSIBUN XaB(CU3IUTUHU TAbMHUHJIAIIHUHT WIMHM-HAa3apUi
acoCJIapUHM TaAKUK KWIIUII Ba YMYMJIAIITAPUILL;

KOpXOHaJdap MOJUSBUM XaBPCUBIUTHUHU TabMUHJIAIIHUHT KOHIIETITYal
XOJIATJIADUHUA TAQJAKWK KWIHII Ba YHU aMajra OIIMPHIN MEXaHU3MJIaApUHU
Oeruan;

KOpXOHaJap MOJIUSIBUN XaB(PCUBIUTHUHU TabMUHJIANTHUHT METOJO0JOTHUK
JKUXAaTUHU OOMHUTHIIL

KOpXOHaJap MOJUSBUN XaB()CU3NUTUTa TabCUP STYBUM WYKH Ba TalIKU
OMUWJUTAPHU aHUKJIAITa KapaTWJIral EHIallyBIapHU Tax I KAJIUII Ba yIapHU OUp
TU3UMTIa KEJITUPHIIL;

KOpXOHaap MOJIUSABUN XaBPCUBIUTUHU TaBCU(DIJIOBUM  KYypcaTKAujap
TU3UMUHM TIAKJJIAHTHPHUII Ba yJapHU 0axosalira ycayouil éHaanryBiapHu UIIao
YUKUIII;

KOMILIEKC 1o aucuuiuinHe «be3zomacHocTs B mHAycTpuu — cepucan. — T.: TI'OVY.- 434 c.; Ilapmono A.E.,
Urambepaues A., Hanaes F, KogupoB M. Xaét daommsatu xappcuznuru. (Jlotun amupoocuna) T.: Ukrucox-monus,
2007.-196 6. ; Pycramos JI.P. Y30ekucTonaa neHcHs aMrapMacCHHHHT MOJIHSBHIT GapKapOPIMIHHH TabMHUHIALL
inyHanunuiapu. Mkruconuér ¢anmapn pokropu (DSc) mnmmuii napakacMHH OJIMII y9yH E3WIraH JAWCCEpTalys
aBTopedeparu. —TomxkeHt, 2018. — 17 6.
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KOpXOHAJap MOJUSBUNM XaB()CU3IUTMHM TabMUHJANTHUHT  MEbEPU-
XYKYKHAW aCOCIIapHHU TAIKUK JTHIIL,

V36eKUCTOHHMHT TYKMMAYMIMK TAPMOFUIA MOJHABHI  XaB(CU3IHKHH
TabMUHJIAIT XOJIATH Ba MyaMMOJIAPUHY TaXJTAJT KUJTHIIL;

TYKUMAUWIMK KOPXOHAJIAPH MOJMSABHNA XaBQCHU3IUTUHU TabMHUHIIAIIHA
ONTHMAaJ OOITKAPYB MEXaHU3MH TaKOMUJLIAIITHPHIIL;

TYKUMAUWJIMK KOpPXOHAJIApHa MOJHMSIBUN XaB(OCHU3IUKHU TabMHUHIIAIIA
uiad 4YMKapuIl KyBBaTJIapUAaH OKWIOHA QoWganaHuIl WYJUTapuHH UILIad
YHKUIIL,

KOpXOHajJap MOJMSBUH  XaBPCUIUTHHH  CTpaTeTMK Ba  OIEPATHB
JTapakanapaa KOMIUIEKC 6axoiiamt ycryOuETHHY TaIKUK dTHIII,

TYKUMAYUIUK KOPXOHATApUJa MOJHUSIBUNA XaB(PCUIUKHH TabMUHIAIIHUHT
KOHIICTITYaJI MOJICTHY acOCJIaIl,

SKOHOMETPHMK YCyJUIap OpKAIM «Y3TYKNMAYMIMKCAHOAT»  YIONIMACH
TapKUOUJaru KOPXOHAJIAPHUHT MOJMSBUNA XaBPCU3IUTH Japa’kaCUHUHT VpTa
MYyJIJIATIA UCTUKOOJIa MPOTHO3 KYPCATKUWIAPUHY UIILIA0 YUKHUIIL.

TagKMKOTHHHT 00beKTH cudaThna «Y3TYKUMAUMINKCAHOAT» YIOUIMACH
TU3UMHJIATH KOpXOHaap (paoiusiTh OJIMHTaH.

TaagKMKOTHUHI TPeIMeTHHM KOPXOHAIAP MOJUSBUNA XaBPCURIUTHHU
TabMUHJIAII KapaHuJa fo3ara KeJaJuraH MOJMSBUN-UKTUCOIUNA MyHOcabatiap
TaITKAJ ATaIH.

TaakuKoTHUHT ycyJuiapu. J(uccepramusaga TH3UMITN EHAANTYB, HKTHCOIMH,
CTaTUCTHK, TaKKOCIAIl, OMIJIIM Ba TapKUOWKA TaxXJWj, CTAaTHCTHK TypyXJarl,
WIMHA  aOCTpakiam yCyiau, TaxJIMJ Ba CHHTE3, DKOHOMETPHK YCyJUIapaaH
doliganaHuiIraH.

TagKUKOTHUHT WIMMIA SIHTHMJIMTH Kyluaaruiaapaad uoopar:

TYKUMAUWINK  KOpPXOHaJlapu OomkapyB  Ty3WwiIMacura  pakooar
CTpATEeTUACUHM UIIA0 YUKHIII Ba aMaJira OUIUPHII YIyH MOJHUSIBUN XaB()CU3ITUKHU
TabMUHJIAII OYJIMMUHA KUPUTHII MaKCcaara MyBOQUKIUTH acOCIaHTaH;

TYKAMAYUIMK KOpPXOHAJdapu MOJMSIBUN XaBCHU3IMK Japakacura TabCUP
TYBUM HMYKH Ba TallKU MYXUT OMWJUIAPUHU aHUKJIANl Makcaaujaa OaxoJiall
ME30HJIAPUHUHT IOKOPH Ba KyWHU derapanapu (YU3HKIW MaTpHila KUAMAaTIapUHUHT
(0-0,22) — «xaBd roxopu», (0,23-0,51) — «ypraua xaBd», (0,52-0,80) —
«bapkapop», (0,81-0,99) — «menépnaru xaBdcusz» Ba (1 gaH FOKOPH) — «MYTIIAKO
xaB(cu3») UIad YUKUITaH;

KOpXOHajap/ia MOJUSBHA OOIMIKapyB HWHCTPYMEHTIApPUAAH OKWJIOHA
dbolinananum xamMjaa MOJUABUN XaBOCU3IMKHM TabMUHJIAIIHUA  OOIIKAPUIII
camapagopauruau (0-0,30) — «émony, (0,31-0,50) — «xonukapcus», (0,51-0,70)—
«xkonukapan», (0,71-0,85) — «axmm» Ba (0,86-1) — «abio» miKanamapu Oyirua
KOMITJIEKC 0axOJanIHIUHT MaKcaara MyBO(QUKINTH acOCIaHTaH,

TYKAMAYUINK TapMOFUJa MOJMSIBUN XaBPCUBIUKHH TaJKUK OTHUIIAA
Xy[Iyajap caHoaT WIIIad YWKAPUIIMHUHT TPOTPECCHB Ba IUKIWUK JUHAMHKACH
napaMeTpIIapruHH Oaxouant y1=108,19+0,096*t+1,912Sin((-0,679)*t)—
—1,155C0s((-0679)*t) moaenu ui1abd YNKUITaH;
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Covid-19 nangemusicu 6unan OOFIHK TII00aT UKTUCOANNA HHKUPO3 Ty(aiiim
103ara KejraH OKOpPH «TYpOYJEHTIMK» IIAPOUTHU]A HMKTUCOAUNA YCHIIHUHT
WIIOHYIM TPEIUKTOPIAPH acocHia Y30eKHCTOH TYKMMAUMIMK CaHOATHAA
2025 #wnnraya wunoiad YUKAPUIIHUHT ONTHUMHUCTHK, peajl Ba IMECCUMHCTHK
BapuaHTIapJarv MpOTrHO3H UILIa0 YUKUIITaH.

TaagKUKOTHUHT aMaJiMii HATHXKAJIAPU KyWuaaruiapaad uoopar:

Hazapui TaIKUKOTIAp acocuaa « MonusBUi XaBPCU3IUK» TYIIYHYACUHUHT
Ma3MyH-MOXHUATH o4yn0 Oepuiran, «KOpXOHAaHWHT MOJUSBHA XaB(CU3IUTH
TyIIyHYacura Myautnduiuk Tabprdu Taxmmud >Tuiras,

KOPXOHA MOJUSBUI XaB(CHU3IUTUHUHT MaBXyJl Ha3apuil Ba METOJIOJIOTHK
KOU/JlaJapy TAKOMUJUIAIITUPUIITaH;

TypJid ycnyOuil EHAallyBlIapHM VYpraHuil Ba YMYMIIAIITAPUII acocuia
KOpPXOHAJIAp MONHSIBUN XaB()CU3IUTUHU TAbMUHJIANIHUHT KOHIENTYaJl KOWIadapu
WAIUIA0 YUKUIITAH,

KOpPXOHAJIAp  MOJMSIBUN  XaB()CU3IUITMHU  TabMUHJAIIHUHT  ONTHUMA
OOIIKApHIIl MEXaHU3MHU UIIUTA0 YHKUIITaH;

MOJIUSIBUM OapKapOpJIMKHUHT Ba MOJIMSBHM CTPATETUSHUHI MYKaMMAaJUTUTH
KOPXOHa MOJIUSIBUN XaB()CU3JIUTUHU TAbMHUHJIAIITA TABCUPU ACOCIIaHTaH.

TaagKuKOT HATHKAJTAPUHUHT MINOHWIWINIH. TaJKUKOTAA KYJUTAHUJITaH
¢HJAIyB Ba YCYJUIADHUHT Makcajara MyBO(DHUKIUTH, MabIyMOTJIAPHUHT PacCMUUN
MaHOalIapyaH, SKyMiIagaH, Y30ekucToH PecmyOmukacu JlapnaT —CTaTHCTHKA
KYMHTacH, Y36eKUCTOH Pecry6InKacy UKTHCOIMH TapaKKUET Ba KaMOaraJUIMKHA
KHCKAPTUPHUII BasUPIUrH, Y36ekucToH PecryGmukacn Momus BasHpIHTH Ba
«Y3TYKIMAUMIMKCAHOAT» YIOIIMACHHIHI CTATHCTHK MabIyMOTIAPHIAH OJIMHTaHNI
XaMJla TeTUIIUIM XyJioca Ba TaKJIU(IApHUHT MyTacaJyd TallKWIOTIap TOMOHHIAH
aManuéTra ;KOpUil KUJIMHTaHU OujiaH OelTUIIaHaIn.

TaagKUKOT HATH/KAJTAPUHMHI WIMHMHA Ba aMaJuil axaMHMSTH KOPXOHa
MOJIUSIBUM XaB(CUZTUTUHHA TAbBMUHJIIAIT METOIOJIOTUSCH sTHA/1a TAKOMUJUTAIII THPHIILL
Oyiinya aHWK TaBCHSUTAPHM TaxXJIMJI KUJIWII, 0axoJialll Ba MIILIA0 YUKHUIIIA yiapJaH
dboliganaHuI UMKOHUATH OMIaH OeNTuiIaHaIn.

TagKUKOT HATWKAJAPUHUHT aMalMi axaMHUSITH HILIA0 YWKWITaH WIMHUN
Takiud Ba aManui TaBCUsIApJlaH KOPXOHAJIAp MOJIMABHM XaB(CHU3IUTUHU
TabMUHJIAII XaMJa 0apKapOPJIMTMHU TabMUHJIAII TU3UMUHUA TaKOMUWUIAIITHPHUIITA
KapaTuiiran 2017-2021 numnapaa V36exucton PecniyOnukacunu
PUBOXJIAHTUPHUILIHUHT ~ Oem  ycTyBOp — HyHamumm — Oyiinuya — Xapakatiap
cTpaTerusicuga Kypcatwiran BasudanapHu Oaxapuilra KapaTWIraH 4vopa-
TaAOUpIapHU ULIA0 YUK (GoiTaTaHUIl MyMKHH.

TagKuKOT  HATHKAJAPUMHUHI  Kopuil  KuiaumHumM.  Kopxonanap
MOJIMSIBUM XaB(PCUBIUTUHU TabMHUHJIAII METOIOJIOTHSCUHY TaKOMUJIIAIITHUPHUIILI
OyiinJa ONMHTaH UMMM HaTHXKalap acCoCHIa:

TYKAMAauWIMK  KOpXOHajmapu  OOIIKapyB  Ty3WJMacura  MOJIUSBUMA
XaB()CU3IMKHY TabMHUHJIAII OVIMMUHU KUPHUTHII Makcaara MyBoGUKIuru oyinya
Gepuaran  taknd  «V3TYKMMauMIHKCAHOAT»  YIONIMACH  TapKHOHAAar
KOPXOHAJAPHUHT HIIIA0 YMKapuil (haoausTura yrormmaHuHr Ne67-con Oyiipyrura
acocaH JKOpWil OTHITaH («Y3TYKMMauMcaHoaT» yiomMacHHuMHT 2021  iiun
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24 wmaiimarn 04-06/1643-con MabirymMoTHOMAacH). Maskyp Takin(pHU KOPHIA
stuwmuiy, «SIRDARYA BEST FASHION» MYX XKnpa pebutopiuk
KAp3IOpJIMKHU Ba XapakaTJapHU ONTHUMAJUIAIITUPUILI acoCHlia KPEAUTOPIIHK
Kap3napuau 1,4 Oapobap kamantupuira, «BETLIS TEKSTIL» MUYX na
JNEOUTOPIMK Kap3JOpJUKHM Ba XapakaTJapHU ONTUMAJUIAIITUPHUIN aCOCHIA
KPEIUTOPIUK Kap3iapuHu 22,5 ¢owusra xkamaitupuiira, «HamaHran tykumaum»
MYXna  neOutopnuk Ba  XapaXarjJapHU  ONTUMAUIAIITUPHIL  acoCHja
KPEIUTOPIINK Kap3aapuHu 22,5 ¢onusra KaMauTUPHINTAa UMKOHUAT SPATUIITaH;

TYKUMAUUIUK  KOPXOHAJlapy  MOJUSBHA  XaBPCU3IUK  JapakaCHHU
GaxONAITHAHT IOKOPH Ba KyiM derapagapy acochia «Y3TYKHMAuMINKCAHOAT)
yromMacuHUHT Ne67-coHnn Wuku OyipyFura kypa TapKuOaard KOpXOHaJIapHUHT
MOJIMSIBH  XaBQCH3IMTH  Japaxanapd OaxomaHraH («Y3TyKuMaunmcaHoaT»
yiommMacuHuHr 2021 #imnm 24 wmaiinarm  04-06/1643-coH  MabllyMOTHOMAcCH).
Hatmxana «BETLIS TEKSTIL» MYX, «<SIRDARYA BEST FASHION» MYX
XK xamna «Hamanran tykumauny MUK kopxoHanmapuaa MOIUsSBUN XaB()CU3IUK
XOJIaTJIapy aHUKJIAHUO, MOJUSBUN XaB(CU3IUKKA XaB() CONYBYM MUKHU TaXIUIJIap
aHUKJIaHUO, yinapHu OapTapad sTuin 6yiinya yopa-Taa0upiap uluiad YMKUITraH;

KOpXOHalapja MOJUSBUA XaBMOCHU3IMKHU TAabMHUHJIANIHU  OOIIKAPHIII
camapagopauruau (0-0,30) — «émony, (0,31-0,50) — «konukapcus», (0,51-0,70) —
«xonukapan», (0,71-0,85) — «axmm» Ba (0,86-1) — «abio» mkananapu Oyinya
KOMIUIEKC Oaxomam  Oyifmua wiaMmii Takauduap  «Y3TYKEMadmiInKcaHOaT»
yIOLIMAaCUHUHT  Ne67-COHNM MYKM OyHpyFura acocaH KOPHHM  STUIIH.
(«V31yKIMauncanoaT» yromMacuHUET 2021 fmn 24 wmaitnarn 04-06/1643-con
MabIymMoTHOMacH). Hartmxkama Hartmwkama «BETLIS TEKSTILy MYX,
«SIRDARYA BEST FASHION» MYXX XK xamaa «Hamanran tykumaamy MUK
KOpXOHAJapuaa  MOJMSABUH  XaBPCU3IUKHM  OOIIKApWUIN  camMapaJopiiuru
0axomanu0, MONHUSIBUN XaBOCHU3IMKHMA TabMUHJIAII CaMapagopiurura TabCUp
ATYBUM OMHJIJIAP aHUKJIAHUO, yinapHu Oaprapad sty Oyinda amanuii Takaudiap
UIUIa0 YMKUJITaH;

TYKAMaUUJIMK TapMOFUJQ MOJMSBUNA  XaBOCHU3IMKHU  TAJAKUK  OTHUII
EHAamyBU XyAyJUlap CcaHOAT WIUIA0 YWUKAPUIIMHUHT TPOTPECCHB Ba IUKIHK

JMHAMUKacu  mapameTtpiapunu  Oaxosmam  ((y,=108,19+0,096*t+1,912Sin((-
0,679)*t)-1,155C0s((-0,679)*t) MOJIEIIUHU ybpTHOOpTA oJIraH X0J1a
TAKOMWITAIITUPUII ~ OYyiiMdya wWiIMHH  Takmubiaap  «Y3TYKUMAUMIHKCAHOAT
VIOIIMACUHUHT «Y30CKHCTOH TYKMMAYWIMK Ba THKYB TPHUKOTAX CAHOATHHH
puBOAKIAHTUPUIIHUHT 2030 #umnraya OYiraH pUBOXIAHMIL CTpaTErusicU»ia
doiinanaHum ydyH Kabya KWIMHIH. («Y3TYKMMAYMINKCAHOAT» YIOIIMACHHUHL
2021 #wmn 24 wmaiimarm 04-06/1643-con mabaymoTHomacu). Hartmkana
TaknuGuapaaH Y30eKHCTOH TYKHMMAYMIHK Ba THKYB TPHUKOT@X CAHOATHHH
puBoxsaHTUpUITHUAT 2030 ¥iunrada OYynraH pPUBOXKIAHUII CTPATETUSCUHUHT
6-0annunaru «TYKUMAuWIMK CAaHOATHMHU Y30K MYJJATIW TEXHUK-UKTUCOIUMN
PUBOXKIIAHUIITHUHT ~ MaKCa/UId  MapaMepTiapuHw»  Oenrwiam — OyiuMuaa
dbolnanaHuITraH,
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Covid-19 nangemusicu 6unan OOFIHK III00AT UKTHCOAUN UHKUAPO3 Tydailim
103ara KejraH OKOpPH «TYpOYJEHTIMK» IIAPOUTHU]A HMKTUCOAUNA YCHIIHUHT
WIIOHYIM TPEIUKTOPIAPH acocHia Y30eKHCTOH TYKMMAUMIMK CaHOATHAA
2025 #wnnraya wunoiad YUKAPUIIHUHT ONTHUMHUCTHK, peajl Ba IMECCUMHCTHK
BapUaHTIapJard  MpPOTrHO3JIAp «V3TYKMMAYMITHKCAHOAT»  YIOIIMACHHHHT
«Y36EKHCTOH TYKMMAUMIMK Ba TUKYB TPHKOTAX CAHOATHHH PHBOYXIIAHTHPHIIHUHT
2030 ¥unraga OyiraH pUBOKIJIAHMII CTpaTerwsacu»ia (QoimalaHuin yuyyH Kalyl
KWJIUHIH. («§73T}”1KHMaqHJ1HKcaH0aT» yiommacuHuar 2021 ¥un 24 Maiinaru
04-06/1643-con MabIyMOTHOMAcH) Y30EKHCTOH TYKHMAUMINK KOPXOHATAPUHUHT
2020-2025 #wnmrapga  PUBOXKIIAHWIN TMPOTHO3  CIICHAPHWIJIApDH  YYYH HILIA0
YPKUIraH SKOHOMETPUK MOJIEIIAp aCOCHIA Y30eKHCTOH TYKMMAuMINK Ba THUKYB
TPUKOTAX CAHOATHUHH PHUBOKIAHTUPHUIIHUHT 2030 linnrada OYiraH puBOMKIAHMIL
CTPATErMACUHHUHI TETHILLIM OaHIJIapura Ty3aTUILIAp KUPUTUIITaH.

TaagkuKoOT HATHKAJTAPUHU anpodamusic. J(uccepTallMoH TaAKUKOTHUHT
acocMil FOSICM Ba HaTWXKaJlapd Mabpy3ajap IIakiuga S Ta xaikapo, 4 Ta
pecnyOnnKka uiMuii-amManuii kKoHbepeHusuiapuaa 0aéH dTUITaH Ba MabKyJIJIaHTaH.

TagKUKOT HATHKAJAPUHUHI JIbJOH KWIMHranauru. Jluccepranus
MaB3ycu Oyinya 30 Ta wiMud umi, my xKymiagaH 1 Ta wiMmuii MoHorpadwus,
1 Tta VyKyB KyIaHMma, V36ekucron Pecny6nmukacu Ommit  arrecranus
KOMHCCHUSICMHUHT JOKTOPJUK IUCCEPTALUsIIap aCOCUA HATHKAIAPUHHU YOI 3THII
Oyiimda TaBcus ITWITaH WiIMHKA Hampiapaa 14 ta makouna, xymnanad, 10 tacu
pecnyOnmka Ba 4 Tacu XOpHXKUN KypHAJIap/Aa HAIIp STUITaH.

JluccepransiHUHT TY3WJIMIIM Ba Xa:XMM. J(nccepranus TapkuOU KUPHILL,
TVpT 000, Xynoca, dhoigananuiarad agabuetiap pyiixatu Ba uioBajgapaad uoopar.
Huccepranus xaxmu 208 OeTHU TallIKWII 3TAIH.

JIACCEPTAIIUSTHUHI ACOCHUI MASMYHHA

Kupum kucmunga muccepraiusi MaB3yCMHUHT J0J3apOJIMTH Ba 3apyparu
aCOCJIaHTaH, TAJKUKOTHUHT Makcaau, Basudanapu, oOBEKT xXamjaa MpeaMeTd
TaBcu(aHran, Y36ekucTon ~Pecrybnmkack — (haH  Ba  TEXHOJOTHSUIAPH
PUBOXJIAHUIIMHUHT  YCTYBOP MyHaJIMIUIapra MOCJUTH KYpCaTUIITaH,
TaJIKUKOTHUHT WJIMHM SHTUJIUTH, aMajui HaTWKalapu 0a€H KWIMHTaH, yIapHUHT
Hazapuil Ba amanuid axamusaTd ouyuO Oepwirad. IllyHuUHrAEK, TaAKUKOT
HaTHXKAJapUHU aMaiauérra TaTOMK OTWIMIIM, Hallp KWIMHTaH UIUap Ba
JTUCCEePTALMSHUHT TAPKUOUIN TY3WIUIIN XaKUard MabIyMOTIap KEJITHUPUIITaH.

JluccepTauystHUHT «Kopxonasapaa MOJIMSIBUH XaB(CU3ITMKHHU
TabMUHJIANIHUHT Ha3apuii-ycayouii acocjaapuw» 1e0 HOMJIAHTaH OWPUHYU
06o0ua TAaAKUKOTHUHT WIMHI-Ha3apuif, METOMOJOTHK Ba aMalluil >KuUXaTiapu
TaJIKUK ATUJITaH, XyCycaH KOpXOHajiap MOJUSBUN XaBPCU3JIUIMHU TabMHUHJIAIIHU
OOIIKAPUIITHUHT WJIMUM acociiapu, KOpXOHAJApHUHT MOJUSBUN OapKapOpJIMIu Ba
XaBOCUBIUIUHA TabMHUHJIAIIHUHT MEbEPUM-XYKYKUH acociapu, KOopXxoHajap
MOJIMSIBUM XaB()CU3IUTUTA TAhCUP KUIYBUM OMUIILIAp TacHU(U Ha3zapuid-yciayOuid
KUXATAaH U30X,1a0 OepuraH.
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Kynna® myamnudnap KOpXOHAHHMHT MKTHCOAMNA XaB(CHU3IUTHHU TaXJIHII
KWIKIIAA €TaKYd YpUHIIApAaH OMpUTra YHUHT MOJUSBUMA (paonausTu OuiiaH OOFIUK
Macananapuu kyuumanu. bup rypyx omummap (CenuaroB B.K. Ba Oomikanap)
UKTUCOAMM XaBPCUBIMKKA DSPUIIMII OMWUIApUIAH Oupu Oy KOPXOHAHUHT
MOJIUSIBUM MYCTAKWIUIMTH Ba OapKapOpIMTMHHM TabMHUHIAm ne0 xucobmaiiam®.
Myammd ¢duxkpryda, KOPXOHAHUHT MOJIUSBUN XaBPCU3IUTH Oy — KOPXOHAHUHT
MOJIUSIBUM MaH(aaTiapuHU TalllKd Ba MYKU TaxJAWJIApAaH XUMOSJIAHTAH X0/
YHUHT MOJUSBUM-UKTUCOIUN OapKapOpJIMru, JUKBUIJWIMIA Ba Takpop HILIad
YUKAPUIIIHA KEHTaWTHPUIL XamJa CTPAaTEruK MOJMSABHM MakcaJjiapra >pUIIHII
KOOWJIMSTUHY CaKJIall lapa)kacuaup.

Tagkukor umMHUHT «KopxoHasapaa wmogusiBuii  XaBQCH3IMKHH
0axoJiaml MeTONOJOTUsicM» 7e0 HOMIIAaHTaH MKKUH4YM 000Huaa KopxoHajapaa
MOJIUSBUN XaB(PCU3IMKHU TaBCU(IIOBUM KYpcaTKA4Iap TU3UMH Ba MeEbEpIapu
TaIKUK OTWITaH, KOPXOHAaJap/ia MOJUSBUNA  XaB()CU3IMKHUHT  YerapaBHid
KUAMamiapy  WJIMHMHA  acOCJIiaHTaH, KOpPXOHajapJa  HKTHUCOAUN-MOJIUSBUN
xarapjlapHu 0axoJiail ycIyOuETH YpraHnuiiraH.

MonusiBuii  XxaBOCU3IUK TaxXJIWIMHUHT WIMHA MOXHUATH TaxJIWIUN HII
METO/IOJIOTUSICH, TUATICKTHKA Ba 0ObEKTUB XaKUKATHU aKC dTTUPAIUTaH UKTUCOIUM
KOHyHJap ypracumard  OOFIUKJIMKKAa onau0  kenmaau. Mnmuit  Taxjawn
NPUHUUIUIAPUHA MHTETpAlMsUIAIral  KyJJall HYKTal Ha3apulaH, MOJIMSBUM
XaBOCU3NMK TaxXIWIMHUHT CaMapaJOpJIMTMHA TAbMUHJIAWIUTaH TU3UMAA TallKUII
Taau. Y30K MYNJIaTIM KeJlaKakJa MOJIUSIBUM XaBOCU3IWMK TU3WMHHHU SIPATHIII
y4yH, caJiOMii OMWJUIap Ba XaB(JIapHUHI TabCUPHHHM Oaprapad >STUII OpKalu
(aosuAT IOPUTHIL YUyH OapKapop MAPOUT SAPATHIL Ky3/1a TyTHIIAIH.

Myamnug  ¢ukpuya, MOIUSABHA  XaBQCU3IMK  Japakacdk  KOpXOHa
(GaoNUATHHUHT TallKU OMWUIAPU TabCUPUHU XHUCOOra OJIraH XoJjjaa 0axoJaHUIIN
kepak. ByHUHT yuyH Ou3Hec-xkapacHiiapra acocHil TaXJIuUIApHU aHUKJIAL 3apyp.
Oparna, Oy Taxauaiapra OOIIKApyB XOAUMIIAPH TYFPUIAH-TYFPU TabCUpP YTKa3a
onMaiian, Oy Oopadga mapouTAaH Keaud 4YMKUO Kapop KalOyl KWJIMIN Kepak.
Myannudaunr dukpuda, Oy TaXIuIJapHu KyWHIaru rypyxJjapra axpaTuill Kepak:

cuécuit  omMwuIap:  JaBiarT  CUECATUHUHT  OapKapopiWru,  JaBjar
PUBOXJIAHUIIM  WUKTUCOAMM  CTPATETHSICMHUHI  y3Ura XOC  XYCYCHATIApH,
MaMJIaKaTHUHT XaJIKapo MalIOHIard CuéCH-uKTUCOAUN 00pyCcH Ba X.K.;

UKTUCOAMM  OMWJUIAp: MAaMJIaKaTHUHT  COJIMK THU3UMH, 0030p Ba
TaJOMPKOPIUK JPKUHIIUTH, PAKoOaT Japakaci Ba HMKTUCOMUET COXAcH Xamja
aJIoXyJla MaxCyJa0T paKkoOaTOapOIITHIUTH.

Jlucceprammsina  Y30eKHCTOH Pecrny6iImKacH CaHOAT KOPXOHANAPHHHHT
MOJIMSIBUN XaB()CHU3IUTHHUHT TAIlKd OMWUIAPU Ba yHTa TaxIWJIApHU OaxoJiaril
HYKTauW HazapujaH ypranu® uukwind. byHma Gaxomnam xap OWp KOpXOHA Y4yH
YMYMUH yCITyOUSITHUHT OUp TapKuOuit KucmMu 0ynubd xucoOaaHau.

% Dxonomuueckas GezomacHocth Poccun: O6mwmii kype / Tlox pen. akan. PAEH B.K. Cenuarosa. — M.: Jleno,
2005.

15



Tankukotna Hydy3nu Forbes xypHanmu OW3HEC IOPUTHIN YUIYH DHT SIXIIH
MaMJlakaTiap PEUTUHIY, WKTHUCOAUN SPKUHIUK KYpCaTKUYM HMHAEKCH, OH3HEC
APKUHIIUTH, CaBAO 3PKUHIIUTH, COJIUK SPKUHIIUTH, XyKyMaTAaH dPKUH OVIIHIIL, Iy
OPKUHIIUTYA, WHBECTULIUSIIAD SPKUHIIUTH, MOJUSBUM SPKUHIUK, XYCYCHUH MYIIK
XYKYKUHU XUMOSI KWIHWII, KOPPYINIHUAIaH SPKUHIMK Ba MEXHAT MyHoOcabaTiapu
APKUHIIUTH, SIIIUPUH UKTUCOIMET XaMJa MKTUMOMU-UKTUCOANI MyHocabatiapaa
KOPPYINUMSHUHT XOJIaTU Kabu KypcaTkuunap TaHiaad onunrad. Canoar
KOPXOHACMHUHI MOJIMSIBUM XaB(CHU3IUK Japa)kacCMHU Oaxonall Y4yH KYiuiamn
MYMKUH OYJIraH yMyMuii CoH TaBcudapu 1-xaaBania KeJITUPUIITaH.

1-s;xkaaBaJ
CaHoaT KOPXOHACHHUHI MOJIMSABHI XaBQCU3JINTH JaPAaKACUTA TAIIKU
MYXHT TAbCHPHHH Cy0beKTHB §axoJam mKajacu’’

Ouaunran oaaapuuar | Cy0nLeKTHB
Ne P y TaBcudnoma
COHM 0axo
1 41-50 ABJ0 Tamku MyXuT MyTJIaKo XaBhcus
2 31-40 Sxmm Tamky Mmyxut 6apkapop Ba XxaBcu3
Tamku MyxXuT MOJTHUSIBUHA XaB(MCU3INKKA CE3MIIapIn
3 21-30 KoHuKapm KH MyX ¢ P
TabCUP ITATU
Tamky MyxuT MOJIUABUN XaB(CU3INKKA KATTUK TabCH
4 11-20 Konukapcus KCHMYX ¢ K K p
STagu
Bynpmaii Tamky MyxuTaa TagtOUpKOpIHK (haoTusITHHI
5 5-10 Kpurik YHai TAIH MyXHTIa TafIOHPKOPIHK
OWJaH MIyFyJUTaHUII XaB(CH3 dMac

CaHoar KopxOHajapuja MOJUSBUN XaB(CU3IUKHU OaxOJAIIHUHT MaBXKY[
Ba UXTHUCOCHAIUTUPWITaH ajgabuérnapaa TaBcud Oepuiarad ycCyUIApUHHUHT
KYIUUIUTHA SKYHUH MHTErpan MHJEKC IAK/UIAHWIIM HazapAa TyTHIaau, OMpOK
YHHM XHCOOJIall yCyJUIapu Xap XWJ: YMYMHKTHUCOOUN HOpPMAaTHB Ba ME3OHJIAplaH
¢oiinanaHaguran ycyuiap; MOJHUSBUM KOX(PGUIMEHT Ba KypcaTKuujapra
acocjaHraH ycyiiap; TaAOUPKOPIMK PHUCKIapu Ba OW3HEC PUBOXKIJIAHUIIMHUHT
y3ura Xxoc KypcaTKMWwiIapuHU OaxoJjalira acocjiaHral ycysuap (acocad,
KaJpusTiapra acocjaHral OOIIKapyB); MKTHCOAMI-MAaTeMaTHK MOJEIIIaIlTHPHILL;
sKcmepT Oaxonam ycyuiapu. Myamid TOMOHMIAH CaHOAT KOPXOHACUHHUHT
MOJIMSBUM XaB(QCU3IMK Japa)kacura TalllKM MYXHMT TabCUPUHU CYOBEKTHB
Oaxouamnr mkagacu unuiad ynkuira (1->xaasain).

Myannudauar ¢uxkpryda, MONHUSIBUN XaBMOCHU3IMK AapakacWHUA Oaxomarl
ycnyoustuaa ymoy KYpCcaTKUWIAPHUHT Basudacu CyObEKTUB HYKTaW Hazap
IAKJUTAHTUPUUIIAH Ba AKYHWM WHJIMKATOPHU OLIMII TOMOHra €KHM Macaiuil
TOMOHTA Ty3aTHUIIJaH HOOpaT.

CaHoaT KOpPXOHACMHUHI MOJIMSABHI XaB(CU3IUTH JapakacuHU OaxoJail
Kypcarkuwiapu  cudatuga  JMKBUIMK  KOA(QPUIMEHTH,  MYCTaKUJUIMK
ko3 PUIMeHTH, HMHBECTUIMSIAIT KOY(PPUIMEHTH, AaKTUBJIAP PEHTAOCIIUIH,
XyCyCUW KamuTajg peHTa0eIIuru, JAeOUTOPIUK/KPEAUTOPIUK —Kap3JIapUHUHT
aitmanui kodhuimenTiapu kabu MaBxKy MOJUSBHUI KypcaTkuwiapaad 34 tacu
TaHI1a0 OJIMHUO, KOPXOHAHUHT MOJHSIBUN XaBQCUZIUTHMHUHUHT MYKH MYXUTHHU
Oaxomamiga Me30H cudaruaa GhoigaaHuiITaH.

10 Myanmud ummaamacu
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Myanmud ToMOHMIAH Makcaja Ba BasudanapHu Oenruinad, KOPXOHAHUHT
MOJIMSIBUM XaB(QCU3IUTH KYpCATKHUWIAPHMHM Ba yHM Oaxoiamira €HIalryBlIapHU
TaxXJIMJI KWINO, TaXJIMITHU aMaira OIIMPUIITHUHT KyHHUAard yMyMUil aaropuTMHHU
takaud >tuaau (1-pacm).

I 6ockuu > Baxonam mMakcaau Ba BazugaiapHu Oeiruian
Crparteruk Makcaa: TapMOK Oyinda TaxTHk Makcas: MOJIMSIBUH
XaMmJa yTrad JaBpaaru XaBQCH3MIMKKAa KapIId Kypamrumiga
KYpCcaTKUIWIapHU TaXTUAIap TAbCHPH OomKkapys orepaTuB KapopJiap
OWJIaH COJTUIITHPUIIL caMapaIOpIUTHHA OeJT AT
>
NnaukaTonapHu TaHmam

II 6Gockuu —>

MonusBuii xaB(CU3INKHU WYKH
KOMITOHEHTJIapH  XOJaTUHH  U(OAaTOBUU
KypcaTKU4aap TH3UMUHH HIAKIITaHTUPHUIIL

v v

Tamky MyXuT XaB()CH3ITUTUHE
OaxoJial

Xuco0-TaxyImII sxapagHuap
111 6ockuy > . - K¥ypcarknunapau
Me3oH Ba yerapaBuii SIkyHUit KypcaTknd
. COJIUIIITHPMA
KUiMaTIapHU 0aXOCHHH UHTErpal
. (HOpMaNaIITUPUIITaH)
Oeruiam KYpcaTKUura KeJITHPHIII .
KUMaTra KeaTHPHII
V6 .| Makcagra spumuin: KOpXOHa MONMSBHH XaB(OCU3INIMHHM TAbMUHIALI CTPATErHsACH Ba
OCKHY
K | Taxrmkacwura TysaTvm kupuTHI

1-pacm. MosusiBuii XaB()CH3IMKHE 6AX0JALIHMHT YMyMHIi aropurmMu’l,

IOkopuna Taknud STuUATaH ANrOPUTMHU XUCOOTa OJITaH XOJiaa, OMPUHYU
KypcaTkuuiap OJIOKWHU KOPXOHA MOJHMSIBUI-UKTHUCOANN X0JIaTUHUHT 34 Ta acocuid
KYPCAaTKUWIAPH TAIIKUI KAJIIH.

Nuaukatopiap  WAKIJIAHTUPWITAHUJAAH  KEWMMH  MHTErpajl  MHJIEKC
(kypcatkuuan) xucobsad uyukmwinu. by uHIekc canmox koddduiueHTIapuaaH
doitmananran XoJ1a, HOpPMaJlaHTaH KUMMatiap cyMmmacu cudartuga XucooOsiad
UK. byHaa yciy0 WMKKM KucMra OYJIWHIW: YM3HKIM WHIEKC KOPXOHAHUHT
MOJIUSIBUM  XaB(CUBIUTMHUHT SKOPUM Japa)kKacMHW, MATpPUIAIM HWHICKC 5ca
CTpaTervK JapakaCHHHU akc 3TTupau. Hopmamnamrupunrad kodduimeHTiapau
¥pTaya TOpTWITa KUHMATIapu XHCOOJaHaId, HATWKala WHIASKCHUHT SKYHHUH
TapkuOui  Kucmiapu onuHaau. MHaekcHW 4us3ukin  QyHKOUAS — IIaKIUaa
AHUKJIAH/IN:

I'= ?=12§'n=1 kix,; 1)

0y epna k — wunaukarop OVinua canmok koddduuuentu OYnauod, j-
KYPCAaTKUYHUHT  i1-AaBpAard MHTErpajl HHJAEKCra TabCUPU  JapakaCHHU
Oenrumangu;

Xy — Xij KypCaTKUUJIapUHUHT HOPMaJlaHraH KHAMaTIapH.

11 Myanmud vimmaamacu
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Jluccepranusana  «Y3TYKMMAYMIMKCAHOAT» YIONIMACH TApPKMOMIa KUpraH
28 Ta TYKUMAUWIMK KOPXOHAJIAPUHUHI MOJMSIBUN XaBPCu3auru OaxoiaHIu
(2-xamBan).

Xuco0-kUT0O HaTWwkKamapura Kypa, TaxJIWid KUIMHAETTaH KOpXOHaIap
MEHEeXEpJIapu Y3JapUHUHT MOJIMABUM  XaBQCUBIUTMHUHI WYKUA TapKUOUM
KMCMJIAPUHU KyYaUTUPHUILTa XapaKaTIapyuHU HyHaITUPUILIAPH KEPAK.

2-KaaBaJ
TYKUMAYNJINK KOPXOHAJAPUHUHT MOJIUABUNA XaB(CH3IUTUHU
0axoJiall HATHKAIAPH'

Kopxonanap /Munnap 2016 2017 2018 2019 2020
«BIRYUZA GROUPy MChJ 0.36 0.62 0.77 0.82 1.33
«BETLIS TEKSTIL» MChJ 0.16 0.18 0.19 0.20 0.24

«HAMAHT' AH TYKUMAUYM» MUX - - 0.32 0.49 0.53
«SIRDARYA BEST FASHION» MChJ XK 0.04 0.02 0.03 0.01 0.03
«UZTEX TASHKENT» MChJ 0.87 1.12 0.56 0.41 0.89
LUKBO TEXSTIL MCHJ XK 0.18 0.25 0.68 0.37 1.24
«ELEGANT GARMENT TEXTILE» MChJ 0.71 0.55 0.63 0.47 0.45
000 «QUVA TEKSTIL» MChJ 0.43 0.13 0.74 0.81 0.86
«MAROQAND SIFAT» MChJ 0.11 0.15 0.16 0.11 0.08
«BONITO GROUP» MChJ 0.60 0.07 0.31 0.24 0.29
«KOBOTEX» MChJ 0.15 0.39 0.41 0.17 1.17
«MDOTUXOP KUMM CAHOAT» MUX 0.12 0.19 0.26 0.45 0.68
«BETLIS TEKSTIL» MChJ 0.33 0.46 0.89 0.71 0.68
«XORAZM TEX» MChJ 0.17 0.45 0.46 0.39 0.33
«PLATINUM-TEKSTIL» MChJ 0.89 0.90 1.12 0.56 0.85
«YPTAHY BAXMAJI» MYX 0.16 0.26 0.44 0.32 0.70
«SHAYHONTOHUR TEKSTIL» MChJ XK 0.36 0.55 0.87 0.48 0.51
«PRONTO TEXTILE GROUP» MChJ 0.49 0.77 0.65 0.38 0.42
«PAPFEN XORNIY KORXONASI» MChJ 0.65 0.73 0.91 0.42 0.94

«FAZO-LUXE» MChJ 0.41 0.07 0.16 0.39 0.28
«OQTOSH TEKSTIL» MChJ 0.08 0.63 0.82 0.38 1.60
«LOTUS TEXTILE» MChJ 0.60 0.54 0.79 0.93 0.64

«DAKA-INTEX» MChJ 0.78 0.25 0.40 0.17 0.55
«ART SOFT TEX SPINNING» MChJ 0.19 0.30 0.38 0.89 0.96
«AMUDARYOTEX» MChJ 0.08 0.11 0.49 0.22 1.41
«AMINA GOLD INVEST» MChJ 0.71 0.68 0.60 0.39 0.41
«KONIMEXTEX» MChJ 0.33 0.56 0.89 0.52 0.77

«OQ SARQY TEXTILE» MChJ 0.14 0.88 1.12 1.54 1.91

TaakukoT naBoMuja dKcmeptiap OepraH 0axo acocuja TYKUMAUMIIUK
KOpXOHajapujaa MOJUSIBUN XaBPCU3IMK Japa)kaCMHU OaxoJail IIKajachu TapMOK
XYCYCUSTHHUA MHOOATra oJiraH XoJaa unuiad yukuiau (3-xaasan). Taktuk gaBpnaa
TYKAMAYUJINK KOPXOHAJIApW MOJUSBHA XaBPCHU3IUK Japa)kacura TabCUp ATYBUU
WYKM Ba TalllKlk MYXUT OMWUIAPUHM aHUKJIAIl Makcaauja OaxoJiail
ME30HJAPUHUHT IOKOPHU Ba KYHU yerapanapu (UM3UKIM MaTpulla KHAMaTIapUHUHT
(0-0,22) — «xaBd  wxopm», (0,23-0,51) — «yprava  xaBd», (0,52-0,80) —
«bapkapop», (0,81-0,99) — «mebepaaru xaBdhcus» Ba (1 gaH FOKOPH) — «MYTIAKO

12 Myanmud vmmaamacu
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xaB(cuszy) 3THO OenrwiaHau. AHWKJIAHTaH HaTM)Ka OWpra KaHJYaluK SKUH Oyiica
€KM YyHJAH Karra OyJica  KOPXOHAHUHI MOJMSABUNA XaB(CU3IUK J1apakacH
HIYHYAIUK FOKOPU XUCOOIaHAIH.
3-KaaBaJji
TYyKUMaYHJIUK KOPXOHAJIAPH MOJUABUN XaB(CU3IHMK JapaKacura
TabCHP 3TYBYH HYKH Ba TAIIKH MYXUT OMWLIAPUHHA 0axX0/1a1I
Me30HJIADMHUHT I0KOPH Ba KYyiin yerapajapu’®

MIxana baxoHMHT Ma3MyHH
0-0,22 xaB( I0KOpH
0,23-0,51 ypraua xaBd
0,52-0,80 6apKapop
0,81-0,99 Mewnépaaru xaBhcus
>1 MYTJIaKo XaBcus

Oo6wekt cudaruaa tannad omuuran «BETLIS TEKSTIL» MUYXK kopxonacw,
OupuHYM Kapamja cod Qoiirara 4YMKKAaH, MOJHUSBUA MYyCTakuj Ba OapKapop
KypuHUIIra sra Oyica-1a, aMMoO, MOJUSIBUMA XaB(PCU3IMK UHICKCUHUHI TapKUOU
KUCMIapuHu  Oatadcun  ypranu® UYMKKAHAAH CYHT, JKOPUM  JIMKBUIIUK
JapaKaCUHUHI OWMIIM OwiaH (MU oxupuaa Kopud xucoOBapakiapiaru
MalOiaraap KOJJAUFUHUHT KYMalWIIA XUCOOWUTra), MyTJIaK JIMKBUUIUK KYpCaTKUYU
acTa-CeKMH macaiin0, KpUTUK Japaxara HHTUIAAU. JeOMTOpIIMK Kap3IOpiauK
ailllaHMacu Japakacl XaM acTa-CeKMH macaiiud OOpHILMHU XHucoOra oJcak,
KOMIAHUSI MUXKO3JIap KEUUKTUPWITaH TYJIOBJIAp MUKIOPUHU TYIIA0, yJaapHU
MOJIMSBUM WHJI OXHMpUTa SIKMH KaWTapuilaau €0 TaXMUH KWIMILIUMU3 MYMKHH.
AliHaH 11y XoJlaT WWJI OXUpUJA JUKBUUIMK KYpCAaTKUWIAPUHUHT ycuiura cabad
OYIUIIM MYyMKHH, XUCOOOT KyHHUa, Oy allHU MaiTna MibKosiap OujaH XucoO-
KUTOOJIApHU OOIIKAPHII TU3UMUHUHT CaMapaJOpJIury MacTIUry Ba MOJUSBUNA MHIT
JABOMUJA UIIYM MYJUIAPHUHT €TUIIMACIMIMIAH ajojat Oepaau. Yoy rumnoresa
TaxJIWJI KMJIMHTaH JaBpJla KanuTall HUCOATH nacailuiiy OujaH XaM TacauKJIaHau.

[ynaait Kuamb, MOTUSABHIN XaBPCUBIMK JapaxaCUHU OaxOJalllHUHT TaKJIu®d
KWIMHIaH yCylu Ha(akaT XO3MpPrd BaKTAa Ba MabliyM OUp IIapOUTAA YHUHT
KMMMaTUHU OaxoJamira, Oajku canOuil €K1 MKOOMi TMHAMHUKAaHUHT cababiapuHu
aHUKJIallra UMKOH Oepanu, Oy 3ca TaxXJuia KWIMHAETIaH KOPXOHAHU OOIIKAPUIII
TU3UMUHU ONTUMAJUIAITHPAIIH.

[Iyan xam Taskuaiam xousku, «BETLIS TEKSTIL» MYXK, «SIRDARYA
BEST FASHION» MUYX XK Ba «Hamanran tykumaun» MUX xkopxonacu
JapoMajsiap JapaXacHMHUM TaxJIMJ KWIMHTaH (GaojusT JaBoMHa HuUcOaTaH
Oapkapop napaxana ymnuiad Typa OJau, ITYHUHTJEK KPEeIUTOPIUK Ba JEOUTOPIHK
Kap3Jiapyu ailJlaHMAaCUHHWHT €Tapiid KYPCATKUWIApUHU cakiaad koiau. by
KOPXOHAHUHT WYKM MYXUTHHUHT MIKO3JIap Ba €TKa3ub OepyBUmiIap OuinaH Xucoo-
KUTOONapHU OOMIKApHUIl HYKTal Ha3apuJaH CaMapaJopiuruHu KYpCaTHUILN
MYMKUH. MonusiBuil XaB()pCU3IMK MHAESKCUHUHT MYXHM TapKUOHM KUCMIIapUaaH
Oupu cudaTuga KOMIAHUS KEpaKIM PpPEHTAa0eIMK Japa)kacura Hpuila

13 Man6a: DxcnepT 6axonaapu acocuaa Myamiud Xucod-kuTobaapu
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OJIMACIIMTUHU  XucoOra  OJICak,  XapaxkarjapHu  OOIIKApWII  TU3UMHU
ONTHUMAJUTAIITUPULIHM Tajgad KUIaau.

JluccepTanusHUHT  «Y30eKHCTOHAA CAHOAT KOPXOHAJIADH MOJHUSIBHI
XaB(CU3IUIMHUHT 3aMOHABHMH XO0JAaTH TAaXJIWJIM» Je0 HOMJIAHTaH YYUHYU
600una Y30eKHCTOHHMHI TYKMMAUMIMK TAPMOFHIA MOJMSBUH XaB(CH3IHKHU
TABMHHJIAII XONATH Ba MyaMMOJApH TAXJIWI KWIIMHTAH, Y30EKHCTOH CaHOAT
KOpPXOHAJIapy MOJMSABUN XaB(QCUBIUTMHU TabMHUHJIALIA XyIyAJapUHUHT Y3Ura
X0C Xycycuaraapu ouuO Oepwirad, TYKUMA4yWIMK TapMOFUAA MOJIMSBHIA
XaB(CU3MUKHN TabMUHJAIIJA CaHOAT TAPMOFUHUHT UHUKIWUK JIUHAMHUKACH
KOHOMETPHK TaxXJIHJUIap acocuaa 0axoaaHuO, MyaMMoiap aHUKIaHTaH.

MamnakatuMm3ga caHoaT TapMOFMHH TyO TapkuOwii Yy3rapuin Oopacuja
onud OopmiaérraH HUCIOXOTIap Ba  MAaKpPOMKTUCOAMA  MYTaHOCUOJIMKHU
Ta@bMUHJIAIIIA MYJDKAJIAHTAaH MKTUCOAMM  JACTypJIapHUHI aMall  KWIMIIA
HaTtmxkacuaa, «2030 #mnra kamap HePTh-ra3-KUME coXacwaa MaxCyJoT uIuiad
YUKapUII XaKMUHU 3,2 Oapobapra, paHIyid MeTaJll MaxcyJloTiapu 2,2 kappa, Kopa
MeTaJUIIaH TaiépraHagurad Oyromiuap 2,3 MapTa, KUME CaHOATH MaxcCyJoTjiapH,
KyMmIlaJlaH, MUHepal YruTiap 3,2 6apobap, €HI'WJl CaHOAT MaxCyJoTiaapd WILIa0
YUKapum 5,6 MapTara OIMpPHUIITa >puinmnami»’®, muposapn Hatmkana SIUM
XaKMUHU 2 Oapobapra, canoaTHUHr AMMparn ynymmau 40 ¢dousgan 3uéara
OIIMPUII UMKOHHMTA 3ra OynuHaau. SAparunaérran AMM Tapkubuaa TYKUMayuInK
caHoaTuHUHT yaymu 2018 iunaa 9,0 pousHu tamkmi 31O, CAIMOKIAard YCUITHU
Taxymmi Kuicak Oy kypcartkuu 2010 #mnra wucbaran 3,5 ¢owusra omraHiuru
KYpHII MyMKHH (4-Ka/Ba).

4-xanBaj

MamjIaKaTHMHU312 YMyMCAHOAT Ba TYKHUMAYHINK TAPMOFH TAXJIHJIH™

2019
Hniaaa
. 2000
Kypcarkuunap 2000 [ 2005 2010 2015 2018 2019 .
Huiara
HHCOATaH
% na
Exrun canoaTHUHT
STMaaru yarymmm 111 115 7.4 9,2 9,6 9,5 99,0
Tyxkumaunnuk
TaPMOFHHUHT 17,7 15,7 12,7 13,6 10,6 9,6 90,6
CaHOATAAru YIyIlIn
Tyxkumaunnuk
TapMOFUHHMHI €HIHJT 92,3 94,3 88,1 85,0 72,6 74,4 102,5
CaHOATAAru yIyIn

2020 iinnna Y3bexucTon PecryGnukacuaa TYKMMAadIMK KOPXOHAJIApH
conn 15987 tara etnu, mynapaan 14836 tacu éxu 92,8 dhowusu camapanmu daonusrt
kypcatMokaa (3-xamBan). Arap pecrnyOiukana 2010 #wiga KopXoHaJapHUHT
daomnuk gapaxacu 80,6 ¢pousnu tamkuia stran 0yica, 2020 imnna Oy KypcaTkuy

14 https:/fwww.lex.uz/ru/home/news/163
15 V36ekucron Pecniy6nmkacu Jlagnar Craructuka KymMuracu MabaymoTiiapu
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92,8 domsun Tamkun >tran’®, TYKMMaunuIMK caHoaT KOPXOHAIAPUHUHT pykxarra
OJIMHTAaH KOPXOHAJApHU JWHAMUK Y3TapUIIMHU TaXJWil KWIaJauraH OyJcak,
2020 #imnma 2010 iimnra mucOatan 6,3 maprara (13449 Ta), Tax)ma AaBpu
2017 #mra muc6aTan 4,2 maprara (12146 Ta) kynairas.
Tapmokna daonust kypcataéTran KopxoHajgap OYHNYa TaXJIMJI KUJIHMHTaHAA
2019 imnma 2014 diwoira  HucOatan 4109 Tara omrad, TaxJMia  JaBpU
2018 iimnra mucoOaran 13,0 domsra (1475 Ta) kymaiiran, ymyMui pyixarra
ONMHTaH KopxoHamapHUHT 4,6 domsu (579 Ta) daomusar ropurmasnTe, GaoaHsT
opuTMaéTral KopxoHanapHu Taxjwin KwinHranaa 2019 #wunga 2014  idimra
HucOaran 401 Tara, 2018 iinnna 2014 #iunga 467 Tara KUCKapraHjurd aHUKJIaHIA
(5-xanBain).
5-kanBan
V36ekncronaa TYKHMAYHWIMK KOPXOHAJAPHHUHT (PA0JLINK AapazKacH 1’

KypcaTkuuiaap 2014 . | 2015ii. | 2016i4. | 2017i. | 2018 . | 2019 ii.

Pyiixarra onunran 8714 8441 8443 0897 11348 12823
KOpXoHaap (OUPIHK)

®aonuAT PUTAETTaH 7734 7734 7924 9413 10835 12244

(Oupinuk)
PaouAT IpUTMACTTAH 980 707 519 484 513 579
(Oupiuk)
daosmuk napaxacu (pousaa) 88,8 91,6 93,9 95,1 95,5 95,4
DaonuAT KypcarMaérran
KOPXOHAJIAPHUHT pyiXxaTtaaru 11,2 8.4 6.1 49 45 4.6

KOpXOHaJiapra HucOaTaH
canmoru (pousna)

Pyiixatnaru TyratwiraH TYKMMAuWJIUK KOPXOHAJTAPHUHT (DAOTUSATH TaXJIUII
KrmHTaHaa ynapHuar coHu 2019 vwmnpma 2014 iimnra wmcOaran 47,1 dowusra
OlIraH, arap TYraTwirai KOpPXOHAJlapHU pYyUXaTAaH YTraH KOpxoHajapra
HucOaran taxymn KuimHranga 2019 #unga 4,6 gomsu, 2018 imnma 4,5 dousm,
2017 wiunpa 4,9 dbousm, 2016 wmnna 4,9 dowusu, 2016 wwmnma 6,1 ¢owmsu, 2015
nunna 8,4 (por3HM TallKWI STraH.

Yuunun OoOparu gacTiaabKyd TaxJui VYTKa3uil Makcaauaa (aosusT
camapanopsurdavHr (cod ¢oiina Oyitmya coTyBiap peHTAOCUIMIY) KyWHaaru
YMYMJIAIITUPYBYM KYPCATKUWIAPY Ba UILIA0 YMKAPUII caMapaopIUTUHUHT OMUIT
KypcaTKAuwiapy KUUMaTIaQpUHUHT BWIOATIap OVinya (dapKiIaHUIIM JAUHAMHUK
OaxoJyaHraH:

MEXHAT yHyMmaopauru (YpTada OWIMK pyWxaTra KUPUTWITAH OUTTa XOJIUM
Oyiinua XxucoOaranaa), MUHT CyM/KHIIIN;

UIUTa0 YMKAPUIT YMyMUH XaKMHJ1a MTHHOBAIIMOH ToBapiap yiyiu, %.

Kytingarm 2-pacM MabJIyMOTIIapura acocaH, YypraHuiaa€TraHn J1aBp
fimmmapuna  Y30ekucton Pecrny6iamkacH BHIOSTIAPHAA TAAKHK KHIHMHASTTaH

16 ¥3gexucTon PecnyGmukacu JlaBnar cratmcthka kymuracuHmar 2010-2020 iumiapiard CTATHCTHK TYTUIAMH.
Tomxkent, 2021.
17 ¥3gexucron PecnyGmukacu JlaBnar cratuctika kKymuracuuar 2010-2020 iumiapiaru CTATHCTHK TYTUIAMH.
Tomxkent, 2021.
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HATHXKa KYPCATKUWIAPU — TYKUMAYIIIMK CaHOATHIA (PAOJUAT IOPUTATUTAH KUIUK
Oou3Hec KopxoHanapuaa cod ¢oiina 6yiinda peHTadeTuK KypcaTKUWiapy TypJinda
oynran. 33 ¢ouznaH aHya OKOpU OYnraH Bapuainus kKodpduuueHTH (cTaHaapt
OFMIIIHMHT VpTadya KukiMarra Qowusgarm HucOATH) KUWMAaTH alHAH IITyHJIaH
nanonaTt 0epMOK/a.

0,12
0,1

0,08

0,06 y =0,0034x + 0,0653
0,04

0,02

20121 2013 2014 # 2015 # 2016 i 2017 # 2018 i1 2019 i1

2-pacm. V3b6exkncron Pecny6amkacn TYKAMAYNINK caHOATHAA Ao usT
OPUTAJAUTAH KHYNK OM3HEC KOPXOHAJIAPUHHMHT co( ¢oiinacu 0yiinua
COTYBJIAp peHTa0e/Iuru KypeaTrkudaaapu, 2012-2019 iii. 18

bupok, mynn Ttabkumiam jo3umkn, 2012 #unra mucbOaran 2014 iiunga
Ma3Kyp KypcaTkuu Oyiinua BuiIosTIap ypracujaard ¢apk ce3wiapiu Japaxana
kamaiirad (1079,9 domsman 76,2 domsraya), ammo 2015 #imman Oomnuiad mMaskyp
KYpPCaTKUYHUHT Bapuaius kodgduiventd noumuil pasuiiga 50 ¢ousgan okopu
Oynran Ba Oy Xyayuiap Oyiinua FOKOpH Bapuaius CakKJIaHUO KOJITaHWJAH J1ajoJiaT
oepanu.

S"praHI/maéTraH KypcaTkuu  Oyiiua  BWJIOSTIAQPHUHT  HaTWXKajlapu
CTAaTUCTUKA HYKTaW Ha3apuJaH Xap XWUIMTH XYCYCHSITH TYFpHUCHIa YpTauda
KAMMAT Ba MeauaHa HUCOATMHM Taxjuia KwimHranga, 2012 ¥wmn Oommma
V36exncron PecryOnukacuaa TYKHMAuWINK CaHOATHAA (AONHAT IOPUTAIUTAH
KMYMK Ou3Hec KopxoHamapuaa cod ¢oiga Oyitmya peHTaOEIIMK KYpcaTKU4Yu
Oyiinua ce3unapid Japaxkaga CcyJa MaKOH aCHUMMETPHUSICH Ky3aTwuiraH. by
peHTabeIuK Japakacu HHUCOATaH OKOPH BWIOATIAPHUHT  YIYIIM aH4a
KaTTAJIMTUHYU, PEHTA0CITUK Japakacu HUCOATaH MacT BUJIOSTIAPHUHT YIYIIINA dCa
kamauruau anraaraau. 2013 vungan 2018 finnra kagap aCUMMETPUsI KaMalTraH Ba
2019 imnra kenu® acuMMeETpUsi CypbaTH VHI TOMOHIa Yy3rapraH, S’bHU
peHTa0CIIMK KYpPCAaTKWYU MAacT BWIOSTIAPHUHT YMyMpecHyOluKa KhiMaTura
HUcOaTaH yJaylld YCTYHJIMK Kuia Oouutaau, ymoly KypcaTkuy Japakacu HucOarta
IOKOpHY OYJIraH BUJIOATIAPHUHT YIIYIIN Ce3UjIapiiv I0KOpY OYITaHUHU KypcaTau.

18 Stata 16 5KOHOMETPHK 1ACTypH acocHIa MyalTu( XUCoO-KuTOGIapy
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3-pacM. « TYKUMAYHIIUK caHOATHAA (PAOIUAT WPUTATUTAH KHYHUK
Ou3Hec KopxoHasapuaa cod ¢goiina Oyiinya peHTA0CIIMK» KYPCATKUYNHUHT
V36exucron Pecnybankacu 6¥itnua Xyayauii Bapuanusicn Kodd@uuuenTu,
2012-2019 iid., %1°.

Tykumauniauk caHoaTHaa WIUIAMIWraH KUYUK OWM3HEC KOpXOHaJlapu
QaoNHATH caMapajopiIUrd KypcaTKHwiapH Oyitmda Y36ekuctoH Pecry6imkacu
BUJIOSITJIAPUHUHT KYTI YITYaMJIM TypyXJapra aKpaTUiIUIIA Ba «Tacoaupuil YpMOH»
yciyOuaH ¢oiananrad XoJiqa MyXuM HHIMKAaTopiap aHUKJIaH/IH.

2,5

2,0+

1,5 |

1,0

Men(r(ﬂacrepHoe paccrosiHhe

0,5}

0,0

Hasowuit
r.TawkeHT
Xopasm
Byxapa
Oeprara
TawkeHT
Camapkang
Cwpaapbst
HamaHran
Kawkanapos
CypxoHgapbst
AHOMKaH
Tkuasak

Pec. Kapakannakucran

4-pacm. TYKHMaYUIMK caHOaTHAA (PAOJIHMAT IOPUTYBYH KHYUK GU3HEC
KOpXoHa1apH (pA0JIMATH CaMAPAAOPJIUTMHIHT HATHKA BA OMMJI
KYpcaTKnuuaapu acocuaa Y36exkncTon Pecny0ankacy BHIOSITIAPUHH
KJIACTEpJIapra axkpartuim aenaporpammacu, 2019 imn?,

19 Stata 16 sxOHOMETpPHK TaCTypH acocHia MyalTuQ XUcoO-KuTOGIapy
20 Stata 16 5KOHOMETPHK JaCTypH acOCHIa MyaTH( XMCOO-KUTOGIapH
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Hepapxuk KiacTep Taxj MU ycyiulapu €paaMuaa Ty3WITraH JEeHIporpamma
(4-pacm) 2019 Hunnma oKopuaa KEATHPWITaH THU3MM KYpCaTKUWIApH KAHMATH
6yitnua V30ekucToH Pecrny6nmkacH BHIOSTIApU OMp XWJI KHYMK TypyXiapra
KaHJlail TaKCUMJIAHUIIY TYFPUCH]IA TaCaBBYP XOCHJI KUJIUIII UMKOHMHM Oepanu. 1-
XKaZBaja axXpaTud KypcaTwiraH BWJIOSTIAp TypyxJjapu Oyilmda KiacTep XOCHII
KWIYBYM KYPCATKMYJIAPHUHT YpTauya KHMMATIapy KEJITUPHIITaH.

Amanra omupwiran  XucoO-kuToOmap  Y306ekucton PecmyOmukacu
BWJIOATIAPUHUHT TYKAUMAUWIMK KOpPXOHAJIapHaa MOJIMSABUNA OapKapOpIUKHU
TAQAKUK KWJIUIIJA YMyMaH CaHOAT HIIIA0 YHKAPUIIUHUHT XyAyAHi-IHMHaMUKa
XYCYCUSITIAPUHHA XUCOOTa OJUII 3apypiUTH TYFPUCUAATU ACTIa0KU TUIIOTE3aHU
TaCIUKJIAWIN-KU, Oy XaM TEXHOJOTMK TAapaKKUETHUHI YMYMCAHOAT OMUJUIAPH,
XaM CaHoaT MaxcyJoTura Tajad Ba Takiaud HUCOATH IWHAMUKACHIA [UKIMKHUHT
y3ura Xo¢c MUHTaKaBUii OMUJITIapy OrIaH OearuaaHaiy.

V30ekucTon  PecrnyOavKacMHMHT — j-4M  BWJIOSTHIA  CaHOAT  MIUIA0
YUKAPUIIUHUHT IPOrPECCUB Ba IUKJIMK JAMHAMUKACH MapaMmeTpiiapuHu OaxoJalil
y4yH TaBCHUs STHITaH MOJEN KyWuaarnJa:

V30ekucton PecnyOnukacu BwiIosATIapuja CaHOAT MIUIA0 YHKApHUII
JUHAMMKACUHUHI ~ TPOTPECCHMB  Ba  LUUKIMK  TapKUOUH  KUCMIIApPUHUHT
napaMmeTpiiapuHu 0axoJarl;

Canoar wMnuIa0d YMKAPMII JUMHAMUKACUHUHI TPEHA-LMKIMK TapKUOMH
KUCMJIapu TapameTpiapu Oyiinda Y30ekucToH PecnyOonukacu XyayajlapuHu
KOMOUWHAIMSJIAIITaH TypyXJIal:

YU3UKIN TEHACHLUS Typjapu Oyinda BUIOATIApHU TypyxJjail (FOKOpUra €ku
1acTra);

WHAYCTpUAJ CaHOAT MIUIa0 YMKAPUIIUHUHT YCHII CypBHATIAPUHUHT CEPHUSIIH
JaBpU KOMIIOHEHTUHUHT MMapaMeTpiapy Oyiinda Xy 1y aJlapHu TypyXJIalll.

KOMOMHALMANAIIraH TypyXJalll HaTWXaJapuHU XHcoOra oiraH xoJjja
BUJIOATIIAPHUHT Y3Ura XOC UKTUCOAUM TypJapUHU aHUKJIAILL.

yj = ag + a;*t +a,Sin (k*t) +a;Cos(k*t) (2)
by epna:
yi - V36ekucton PecryOnUKACHHHHT  j-BUIOATHAA CAHOAT HIILIAG

YUKAPUIITMHUHT WUJUIMK YCHIII CyphaTiiapd BaKT CEPUSICHHHMHI MporpeccuB 24 Ta
IIUKJIM TAPKUOUI KACMITADUHUHT XMCOOJIaHTaH KUMaTIIapH;

t — immmap, t = 2000,...., 2018 .

Ao , 4, — BaKT CEPUSCHHHUHT Tap)KUMa KOMIIOHCHTHHH OCJITHIIalIUraH MOJIEI

rapameTpiapu;

k— 1UKIMK TeOpaHUIUTAPHUHT TYJIKUH Y3YHJIUTHHU (IaBpH) aHUKIAWIUraH
napamerp;

a,,a3; — TapMOHHUK TEOPAaHMUUIAPHUHT YMyMUWA MoOJeNra KyIlaJuraH
napaMeTpiapHu.

TYynKuH y3yHJIWruHU (OaBp, Wwap) aHukiIam y4yH ¢opMmyniaaaH
dbolnananuIagu:
L =2w/k (3)
MopenHuHr cudaTu Kym Koppelsuus kodpduimuentd R?, mIyHHHrIeK Ky
anukIannm  kodpdunuentn (D) €pmamuaa Oaxosnanamu, Oy TYIIYHTHPUIraH
Y3rapuIlHUHAT Y3Ura XOC OFUPJIUTHHM aHUKJIAIITa UMKOH Oepaau (HUHT XaKUKHA
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KUAMAaTIapUHUHT (OU3JIapy BUJIOATIAArM CaHOAT MILUIA0 YMKAPUIIMHMHT YCHII
cypbariiapy HAaMyHaBUI KYpCaTKUWIAPTa MOC KEJIaau).

Mogens napaMmeTpiapuHu  0axosaml — HaTWXKajlapura Kypa, OKopuaa
KeNTUPWITaH MOJEN VpraHwiaéTraH BakT KaTOpJIApUHHM HINOHYIM Tap3/aa
TaBcU(DIaHTaHU aHUKJIAHIU: Xyayajnap Oyinda TymryHTUpWIraH y3rapuin 55-78%
HH TAIIKKII OTIH.

Hatmxkana VY30ekucron PecnyOnukacu ydyH MIuiad YMKApuwiraH MOJAEN
Kylujgaruya:

y; = 108,19 + 0,096*t +1,912 Sin ((-0,679)*t) — 1,155 Cos((-0,679)*t)  (4)

Ymby wMoxaens ymymaH Y30ekuctoH PecnyOnmukacupa caHoaT HIILIao
YMKAPUITUHUHT WHUMK Yceumn cypbatiapuaard (D) 66% Vy3rapuiiumau u30xja0
oepanu.

TankukoT HaTwXkamapura kypa, l-kimactep BujosiTiapujga Ba 2-KiacTep
BuiosTiaapuaa (5-pacm) 2020 dimara MyoKallaHTaH —TPEHA-IUKINK  MOJCI
IPOTHO3M CAaHOAT HINIA0 YMKAPUIIMHUHT YCHIN CyPBaTJIApMHHMHL ypTada
KypcaTkuura HucOaran nacaimmmau Oepaau. Mummk papaxka, MOC paBHUIIA,
3,5 Ba 0,4% mnynktnapra. byHman kenu® YMKaIuK{, KOPOHABUPYC HHKUPO3U
XOJIaTH MYHTa3aM LUKIWK Ty(halan Xap UKKH TYpyX BHJIOSTIApUAa CaHOAT UIIIad
YUKAPUIIMHUHT MMacaluIlIura TYFpU KEeJJIH.

S-pacm. Ca”oat MILIa0 YMKAPUIIMHUHT MKTUCOAUH TMHAMHUKACH TypJIapH
Oyiiuua Y30ekucToH PecnyOimmkacu XyayAJdapyuHu AIKYHUH

KOMOMHANMSUIAIITAH TYPYyXJIall HaTHKaaapu2,

Hzox 1. Ymby pacMaa OWpPHHYM KJIACTEPHUHI XYyAyAJapd KYK paHr OwiaH OenruiaHra
(Anmwxon, XXuzzax, Hamanran, Camapkang, Tomkent, Xopa3m, TOIIKEeHT M1axap); *KUrappanr paHraa —
ukkuHIN Kiactep BuiosTiaapu (Kopakammoructon Pecmybmukacu, byxopo, Kamkamapé, Hasowid,
Cypxonnapé, Cupaapé, @aproHa).

H3zox 2: lltpux Owian OeNruiaHraH >KOWIap MKTHCOIWM YCHUIIHUHT IOKOPH Typura sra Oyiran
BHJIOSTIIapHU Kypcaramu: byxopo, HaBowmii, Camapkann, Cypxonmapé, Tomkent, ®aprona, Xopas3m,
TomKeHT maxpu.

21 SPSS 20 nacTypu acocuaa MyauuQ Xuco6-KuTodnapu
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5-pacmMaa  Y30ekuctoH PecryGmukacH  XyAy[AIapHHM — CaHOAT — MILIA6
YUKAPUIIUHUHT  UKTHUCOAMM  AMHAMHUKAcCH  Typjapu  Oyiinya  SKyHUH
KOMOUMHAIMSIAIITaH TypyXJIall HaTHKalapy KeITUPUIITaH.

FOxopuna kenTupwiran AMHAMUK MOJCIJIAPHUHT TapamMeTpiiapyuHu 0axoJialn
HaTWXKalapura Kypa, CaHOoaT TEHACHIMSICUHUHT Y30K MYIJIATIAM JUHAMUKACH
XyCycusiTaapura sra Oyaran TypTTa BUJIOSTIAp aHUKJIAHH, yJap aCOCUM TUHAMUK
XycycusiTiapu Owinan OenrunaHaau. [{UkiMk Ba NMHAMHKAHUHT YOy TapKuOUi
KUCMJIAPUHUHT KOMOWHAITUACU. YTIIOY MUHTAKaBUI TAaHUKJIU TYPJIAPHUHT TapKUOU
KyWHJa KEITUPUJIITaH:

1-myp (1 knacmep, ukmucoouii ycuwiHuHe 10Kopuca Kapaod mypu):

Camapxkang, Tomkent, Xopa3m, TolKeHT;

2-myp (1 knacmep, ukmucoouil ycumnune kamanubd bopysuu mypu):

Anmmxon, JKuzzax, Hamanran,

3-myp (2-knacmep, ycub 6opaémean uxmucoouti ycuw mypu): Byxopo,
Hagowuii, Cypxonnapé.

A-myp (2 ma xnacmep, UKMUCOOUU YCUWHUHE KAMAUubd 60pysuu mypu):
Kopakannorucron Pecniyonukacu, Kamkanapé, Cupnapé, daproHa.

2010-2019 #wmnmnapna ukTuconuid (aonusT Typiapu Oyiimua caHoaT UILIA0
YUKAPUIIMHUHT YCUIIl CypbaTiapy TYFPUCHUIATH MabJIyMOTJIapra acociaHuo.
Xyayuap/ia caHOAT YCUITMHUHT YMYMHUH X0JIaTH TYKUMAYHIIMK MaxCyJOTIapUHU
UIUTa0 YMKAPHIIT XOJIATUTA CE3UTIAPIIN TABCUP KYPCATHUIITN aHUKJIaH/IH.

KopxoHa y4yH mMonusBuil XaBOCH3IMKHUHT CaMapaid TU3UMHHH TaITKUIT
ATHUII YY9yH WYKH Ba TAITKA TaXIWJjIap aHUKJIAHUIIN Kepak OYViraH KOpXoHa YIyH
TETUIUIA XYXOKAaTIapHH, IIYHUHTJAEK, KOPXOHAHWHT MOJIMSIBUN XaB(CU3IUTH
Oy3mwiaran ne0 xucoOnam MyMKUH OViIraH ME30HJapHM HUILIa0 YUKHUII Kepak.
bomikaya aiiTraHaa, KOPXOHAJAPHUHI MOJIMSABUM XaB(CU3IUTU Tanabiapura
MyBOQUKIUTHHU OaxoJaiira MMKOH Oepaaural ME30HIap aHUKJIAHUIIN KepakK.

MonusiBuii  xaBPCU3IMK XW3MaTH Ym0y MeE30HJIapra MYBO(PHUKIUTHHU
0axoaiiin Ba MablyMOTHH KOPXOHAHUHI IOKOpH paxOapustura erkazagu. Ly
Ownan Owupra, Kap3gopiapra KyWwiaguraH Tajga0iap TamMOWWIIapu UILIA0
YUKWIUIIN KepakK, yJap KOPXOHAHWHT MOJIUSBUN XaB(hCHU3IUru Tanabiapura
MyBOGUK OVIIHMIIN JO3UMIUTH aHUKJTAH]IH.

TankukoTHUHT cyHITH  «KopxoHanapaa MoOJMABMUA  XaB()CU3JIUKHU
TAbMHUHJIAII  METOAOJOTHSICHHN TAKOMWLIAINTHPUID» 1¢0 HOMIIaHTaH
TYpTUHYM 000MAa KOpXoHanap/a UKTUCOAUM-MOJIUSIBUNA XaTapjiapHu Oaprtapad
ATUII WYIUIapu, KOpXOHAJIapAa MOJUSIBUM XaBPCU3IMKHUA TabMUHJIAIIHU ONTUMA
OOITKAPUIIT MEXaHW3MH aCOCJIAaHTaH, KOpXOHAaJapJa MOJUSBUN XaB()CH3IMKHU
TabMUHJIAII CTPATETHSICH TaKIU( ITHIITAH.

Myannud TOMOHHIaH KOPXOHAJIAP MOJIUSIBUI XaB()CHU3IUTHHU TabMUHJIAITHHA
OOIIKAPHUII camMapalopJIMTuHU cudaT Ba MHUKIOPUN yCyJUIap acocuaa KOMIUIEKC
Oaxonamr ycyiau Takiaud ATWIraH Ba yjap Oyiinya oOMWUIAp THU3UMHU
MIAKJUTAHTUPUIINO, KOMIUIEKC OaXOJalIHUHT METOMOJOTHUK EHIAITyBU TakKIUu®
sTIwirad. TaAKUKOT 1aBOMHJIa KOPXOHA MOJUSBHMA XaB()CU3IUTUHNA TahbMUHIIAIIHA
OOIITKAPHUII camMapaJopJIMTUHU Oaxonaml ydyH Takiu@d STUITaH TYPTTa OMUJUIAP
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TYPYXUHHUHI CAIMOFMHM Oell Oayuy mikaia Oyiinuya OaxoJjallHu Takiaug 3Taunap.
Hlynunrnaek, xap 6up oMui1 6axosiaHaAMTaH aCOCUI KYpcaTKU4iIap paHKupiaH/Iu.

Kopxonana monusaBuii xaB(CH3IUKHNA TaAbMHUHIIAIIHN OOmKapuil cudartu Ba
HATIWKAIOPINTH TETUIUTM TapaMeTpJIapuHUHT KUMMAaTHHM aHMUKJIAraHaH CYHT
MHTETrpajl KYpCaTKUYHU X1co0Ia0 YUK

KMX = \/KMX cud. X KMX HaTHX. (5)

0y epna Kyxcup, — MOJMABUM XaBPCH3IMKHU TAbMUHJIAIIHU OOIIKAPUII
cudatu kodppunreHTH;

KMX yarx. —  MOJIMSIBUM  XaB(QCU3IMKHM TabMUHJIAIIHKA  OOILKAPHII
HATIKAIOPJIUTUA KO OUITUEHTH.

MonusiBuii ~ XaBOCHU3IMKHM  TAabMUHJIAIIHM  OOlIKapuil  cudaTH
koddduueHTn Kyuaaru Gopmyna 6yiinya aHUKIaHAH:

Z?=1 K?; ) d;
MX cudatu Kengmax
6y €paa di — Ma3Kyp napaMCTPHUHI MYXUMIINTH,
K?i cud. Ma3Kyp nmapaMCcTpHUHI KUMMAaTH,

Keugp.max — Ma3Kyp mapaMeTpHUHT MaKCHMasl KHUMATH.
MonusBuii  XaB(CU3IMKHU TabMHUHJIAIIHA  OOIIKAPHILI  HATHXKAJIUIU
ko3 urenTn Kyitnaaru Gopmyina Oyinya aHUKJIaHAIU:
K _ Zin K warue & (7)

TT HATHUXK.
KHaTH)K.max

Oy epna di — Ma3Kyp nmapaMeTPHUHT MYXUMITUTH;

d - e
KT[ HATHK, MasKyp HapaMeTpHI/IHF KNnuMaTu,

Kiamk max — MA3Kyp apaMeTpHUHT MaKCuMaJ KUiMary.

Anugmanran Hatwka O Owran 1 HuHT Ypracuma Oyiaaw, HaTHXka Oupra
KaHYaJuK SIKHH OYyica, KOPXOHaJa MOJUSBHHA XaBPCUBIUKHM TabMHUHIIAIIHA
GOLIKAPHII CAMAPaIOpPJIMTH MIYHYATHK IOKOPH XMcoOlaHamu. MurMa KypcaTknd
XucoOJaHray, TYKAMAyWIMK  KOpPXOHajJapuaa  MOJUSBUM  XaBPCUIUKHU
TabMUHJIAIIHA OOIIKAPHII JapaKaCHHHU TaxJIMJI KWIHII y4yH OW3ra TEeTUIUIH
mKajga kepak OVmamu. uccepramusi TaAKUKOTH JaBOMHUA JKCIepTiap OepraH
0axo acocuaa TYKUMAYWINK KOPXOHAJIapUaa MOJUSIBUN XaBPCU3IUKHM OaxoJarl
YUYH IIKasia uiniab ankuanu (6--xaasan).

6-:kaaBa
TYyKMMaYHJINK KOPXOHAJIAPHUIA MOJIUABUN XaB(CU3IUTUHU
TALMHHJIAIIHA GOIIKAPHIIHH $2X0Ja1I IKAJIACH>

HMHTerpaj KypcaTku4 HaTHKACH baxoHMHI Ma3MYyHH
0 mau 0,30 raua Emon
0,31 man 50 raua Konukapcus
0,51 maun 70 raua Konukapiu
0,71 nan 0,85 raua Sxmm
0,86 nan 1 raua A0

22 Man6a: Dxcrnept 6axoapu acocua Myaiud Xuco6-kurobaapu
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TYykuMaunnuK KOpXOHaJNapu MOJMSIBUN XaB()CU3NMUKHU TabMUHIALIHU
OOLIKApHUII caMapaJopIuru JapakacuHu O0axosnail ycayoustr TOIKeHT maxpuaa
daomusar roputaétran «BETLIS TEKSTIL» MUWX, Cupnapé Bumnostumaru
«SIRDARYA BEST FASHION» MYX XK xamma Hamanran BuiosgTumaru
«Hamanran tykumaum» MUYXK nmappa 2020 iimnru xucoO-kuto0 Ba OyxrainTepus
MabIyMOTJIapyu acocuja ampodanusjgaH yTraH, HaTWxXalapu 6-xaaBanaa
KEJITUPUIITaH.

7-KaaBaJI
Taakuk KHJIMHAETraH TYKMMaYWInkK kopxonaaapuaa 2020 iinnaa MotusiBuid
XaB(CU3JIUKHH TABMUHJIAIIHU 0OIIKAPUII CAMATOPJIUMTHHH 0axXoJ1ail

HaTHKATApU>
MoausBuii MoaussBuii
XaB(PCU3JINKHU | XaB(CU3IUKHU
TAbMHUHJIAIIHA | TABMHHJIAIIHU Hurerpan baxoHuHr
Kopxona Homu N
OoIIKaApUII OomKapuI KYpCATKHY Ma3MyHHU
cupatu HATHKABUJIUT U
K0P dunmentu | kodIpdunmenTn
«Hamanran
rykumaumy MUK 0,925 0,78 0,85 SIxmm
BETLS ST 0,925 0,51 0,68 KoHuKapen3
«SIRDARYA BEST
FASHION» MUK 0,925 051 0,68 Komkapens
XK

MonusiBuii  XaBOCU3IUTMHU TabMUHJIAIIHU  OoOmIKapuil cudatu Ba
MUKJIOPUMIIUTHA TETUIUIA TapaMeTPIapUHUHT KUWMATUHU aHUKJaraHjJaH CYHT
MOJUSBUM XaB(PCUBIMTUHU TAbMUHJIAIIHU OOIIKAPHUII caMapaIOpJIMTMHUHT HUFMa
KodhPUIMEHTHHHN XUC00J1a0 YMKAMU3:

KHaM.T)“/K.. = KMX = \/KMX cud. X KMX MHKZOD. = 4/ 0,925 X 0, 78 = 085

KBeﬂis, :KMX = \/KMXCI/I(D. X KMX MUK/Z0D = 4/ 0,925 X 0, 51 = 068
Ksird.best = KMX = \/KMX cud. X KMX MUKZOp. — 0,925 x 0, 51 =0.68

[-xanBannan kypuHuo6 typuoauku, « BETLIS TEKSTIL» MYX, Cupnapé
wogtuaarn «SIRDARYA BEST FASHION» MWYX XK xampa Hamanran
Buwiostugarn «Hamanran tykumaum»y MUYKHHMHT wuHTErpan KypcaTKUWwiapu
terunuiy pasumiaa 0,68, 0,68, Ba 0,85 ra teHr.

TagkukoT 00beKTH KHJIMO TaHJIa0 OJIMHTAH TYKUMAYMUIUK KOPXOHAJIAPUHUHT
MOJIUSIBUM ~ OapKApOPJIUTHHU  OMIMPUIN  WyHanumu  cudaruga  yJapHUHT
PEHTAO0CIIMTMHU OUIUPUII, TUPOBAPAUIA 3Ca YAAPHUHT MOJIUABUN XaBCU3IUKHU
TabMHHJIAII OVHNYa UMUK aMaJIui TaBCUsIIap TAKJIA(Q STUIIH.

Hucceprammsina wMyaum@ TOMOHUJAH Takiaud OSTUITaH KOpPXOHAJap
MOJIMSIBUN XaB()DCU3IUTUHA TabMHUHJIANTHU OOIIKAPUII MEXAaHU3MHUHHUHT aCOCHUHU
(6-pacM) KOPXOHAHMHT MOJIMSIBUM CTPATErHSCHHM IIAKIAHTHPHUII TAIIKWIT Ta IH.

2 Man6a: KopxoHa MabyMOTJIapH acoCh/a Myajutu() XMCOO-KUTOOIapH
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Ma3kyp crparerusi MepapxsulapHH TaxJIWI KHIWII YCyJTH XHCOOHMIAH amaira
OLIMPHIIA/IN.

Kopxonanmap MoyusBUil XaBQCHU3IWTHHA TAbMHUHJIANIHH  OOIIKAPHII
CTpaTEeTUsIC KOPXOHAHWHT MOJIMSIBUN pecypciapuaaH (GoimpaaaHuin XxaMaa WK
Ba TalIK¥ TaXJWUIapra Kapliu KypallWil, PUCKIApHU OJIWHUA OJHIN OyHnda
(haoNuATHH peXaNaTHPHIN, TAIIKWIUIAIITHPHIN Ba HA30paT KWK Oyinuya
MYBO(HKIAIITHPUITAH HII-XapakaTiap HATIKACH acoCHIa WIUIA0 YUKUIAIH.
FOxopuna 6aén stunran QaonusaT WyHANMUOUIAp IUKIUK XyCycHsTra 3ra Oymuo,
OYHHHT HaTIKacuaa OOMIKapyB CYOBEKTH TETHILIH Y3TapTUPHUIUIAD KUPUTHUII
TYFpUCHIa Kapopuiap KaOyn Kwiaau. byHna y spummiran pexxa KypcaTkKH4Jiapura,
KOPXOHAHUHT HYKH Ba TAIIKU MYXUTH OMUJIJIAPUTA TATHHUIIHN WIMUHN acOCTaHIH.

Maszkyp TagKUKOT JOHMpachaa KOPXOHAHM MOJUSBHH  XaB()CH3IMTHHH
TabMHHJIAIIHU OOIIKAPHIN YIyH MYKOOMIT MEXaHU3MHH TaHJIAI YCTHAA UIUIANIUTraH
SKcHepmIap rypyxu Tannad omuuau. Karop xonmariapaa SKCepTIapHUHT (QUKpIIapH
CaJIMOFM Xap XWUIMTHHA WHOOATTa OJIMII MYXUMJIMTH ca0aliy SKCIIepPTHHHT

CaJIMOFH TYIIYHYACHHHA KMUPUTHIIH Vi, i=1,...,m, M — skcnepTiapHUHT yMyMHid
conn. KeWuHrm  XuCOO-KUTOOMApPHM  OCOHJIAIUTHUPUIL  YYyH  DKCIEpTIap

CaJIMOKJIApUHK HOMepIIaHraH ae6 xucoomamnmu: Vi +Vo +...+V, = 1,

MakOyn eYnMHM TaHJall y4yH Ma3Kyp TH3UMIIapAa MakOyln €YUMHU
TaHJAIIHUHT KyHUJard Kyn OOCKUYIM MEXaHU3MU Takiaud >Twiau. by mexanusm
CYpOB VTKa3WIll, YCTYHJIMK KWJIUIIHU TaXJTHJ KWIHMII Ba MEPAPXUSIIAPHU TaXJIHAI
KWIKII YCYJUIapU KOMOMHAITUSICH aCOCHIA IpaTUJITaH.

1-6ockuu. MykoOwiap Ba ME30HJApPHUHI JAcTiIa0KUM KEHrauTHUpPHIIraH
pYyMXaTUHU TY3HUII Ba yJIApHU IKCIIpEcc-Oaxoaril.

2-60cknu. Mykooummapuunr [lapeto-camapagopiuk KYTIJIUTWHA TaHJIAMI
acocujia yJIapHUHT COHUHU ONTUMAaJUIAII TUPHIIL

3-00cknu. Me30HIapHUHT aXaMUATH CAJIMOFMHHM aHUKJAIl Ba Kam
aXaMHUSATIIMIIAPUHU HCTUCHO KHJTATIT opKaJu yJIIApHUHT COHHHH
ONTUMAJUTAIITHPHIII.

4-0ockuy. Me3onnap Oyiinya MyKOOMJUTapHU KY(PT-Ky(PT TaKKOCHAIl YUyH
cTerkxoaepiap ypracuna cypoB yTkasuil. Caatu ycynuaad oiiiananrad xosaa
MYKOOWJITAPHUHT SKYHUH CaJIMOFMHU Ba CTEUKXOJIEPIAPHUHT 3HITUSATIAPCH3
Oaxouai xucoOra OJMHTaH TypJid CaaMOK KO3 (OUIIMEHTIapUHN aHUKJIaI.

TagkuKkoT qaBomMuIa HepapXUsIapHA TaX U KIJTUII YCYJTU aCOCHIa MOJTUSIBUMA
XaB()CU3IMKHMA TabMUHJIAIIHA OOLIKAPUII MEXaHW3MH Myauud TOMOHHIAH
«BETLIS TEKSTIL» MYX, «SIRDARYA BEST FASHION» MYX XK Ba
«Hamanran Ttykumaum» MUK ra TatOuk »STwiraH Ba KyWugard KOpPXOHa
MabIyMOTIApH acocuaa MyKoOwwiap xuco6mad uywmkwirad. KopxoHamapaa
MYKOOWJITapHU OaxoJall kapaéHu yd ME30H acocuja YTKAa3WwiId, KypcaTKuuiiap
KyPpT-KyhT 6axojaHaAu, OJMHTAaH MabIyMOTIap MaTpHUIla IIAKIHAA KEITUPUIIN
xamaa kypt-xkydt ku€cmam gacTiabkd  MaTpUIlack  TY3WIMO, >KaaBasuiap
OJITUHIAH Kacp ¢popMaTura KeITUPHUIITaH.
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Kopxona mousiBuii XaB()CH3JIMTHHA TABMHHJIALI
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MousBuid
0apKapopIHMKHHU
TAbMHUHJIALI:
MOJIUSIBUI
3aXHpaHA
[IaKIUTaHTUPULI;
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BOCHTAJIAPHA TaJOH-TapOXXHU
YHKApHO OJIZJMHU OJIHILI;
TallljJall Ba CyHBUMH
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OJIIMHU OJIUII Ba 0.
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Tajia0, TaKJIU
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axo,
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PEeHTa0eIUINK, MOJIHSBUI
JKHHOSTIAp Ba OOIIK.
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TabCUP ITYBYH HUYKHU
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Kopxona MoausaBuii XaBQCU3TUTMHA TABMUHIAIIHUHT ONITHMAJ
CTPaTerusiCHHU MepapxXusi yCyJH acOCHAA MAKIIAHTHPHU LI

6-pacm. KopxoHajapaa MoiusiBuii XaB(PCU3TUKHN TABMHHJIANTHA ONTHMAJT

OOIIKAPUIIHUHT TAIIKWINN-UKTUCOAUN MEeXaHU3MH "
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Yy OocKuuiapHu aMalira OUIMPHIL JABOMHUAA MyKOOMITAPHUHT YMYMHMA
YCTYBOPJUKIIAPUHU OJTUHAM:

A1-0,2829, A, —0,1018, A3 —0,4007, As — 0,2146.

Maskyp mapT-mapouTiap y4yH MYKOOWJUIap HepapXusicl KyHuJaru
KYpPUHUIITA dTa OYIIIu:

As-0,4007>A- 0,2829 >A4 0,2146 >A,-0,1018.

XHCOG-KMTOO HATHXAapura, Y30eKHCTOH Pecry6nmKacH TYKMMauyMIHK
caHoatu kopxonanapu, xycycaH, «BETLIS TEKSTIL» MYX yuyH sHr mMakOyn
MyKoOUN A3 — MOJUSBUNA MYCTaKWUIMKHU TabMUHJAII XucoOiaHaau. Bupok,

24 Myannmud unianmacu
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«BETLIS TEKSTIL» MYX, «SIRDARYA BEST FASHION» MYX XK
MOJIMSIBUM  XaB(PCU3JIMKHA TabMHHIANI KapaCHUTa TYpJId OMHIUIAPHUHT
TabCHUPUHU KOMIUICKC Oaxoyamu 3apyp, IIy OOWC KOPXOHAHWHT MOJIUSBHA
XaB()CU3IUTUHA TAbMUHJIANTHA OOIIKAPHUIIT caMapaJOPJIUTHHU OLIUPHII YIYH Xap
Oup MYKOOWI MabJIyM Japaxaa axaMUATIUAUp. Takaud dSTHUITaH uepapXusuiapHu
TaxXJIWI KWINAII acoCHIa MOJHSIBUN XaB()CHU3NMMKHH TabMUHIAII CTPATErHSICUHU
MIAKJUIAHTUPHUII YCYJIW YHUBEpPCAT yCYyJl XHUCOOJaHAaId Ba CAHOATHUHT OOIIKa
coxajapuia XxaM yHJIaH (horJaTaHuIIl MyMKHH.

Huccepranmsina 3 ta ycyn opkaim: ARIMA — monennamTupuin, TpeH.
y3rapumman Xpcobra onran xonaa ARIMA moaennamTupuin (BakT OpaHuFUAIary
Y3WIMILIAp TaXJIMIK) Xamjaa skcnoHeHnuan cuutukiam (Exponential smoothing
and forecasting) V36exucron Pecnybnmkacupa TYKHMAuMINK MaxCyJIOTIapH
UIIad YMKAPUIIHUAT YcuIll cypbariapuau 2025 iiunradya mporHo3 clieHapuiiiapu
UIUTad YUKUJITaH.

Bupurun Bapuantaa ARIMA Monenu ukkuTa )KapaéHHy OMpIIaITUpaauZ’:

1) BakTiu kaTopJaapHUHT KeTMa-KeTIMTMHU U(OaT0BUM aBTOPETpeccus
xapac¢uu. by 6ornanum kyitnaarnya udoaanaHau:

Xt = &+ $1%K1) + 92X + $3*X ey + ..+ € (8)

Oy epna:

£ - xoncranta (3pkuH xan), $1, ¢2, $3 - aBTOperpeccus mapamerprapu.

2) Vpraua cupnaHuMK skapaHH, OyHIZAa Xap OHMp DJIEMEHT OJIMHIHU
XaTOJIMKJIAPHUHT YMYMUH TabCUPUTA YUPAUIH.

Ym0y sxapaéHHUHI KYPUHUIIM Kyinaaruya:

Xt = W+ g¢ - 8% 1) - 827 p) - B3 (k) - ... 9)

Oy epna:

L - KOHCTaHTa,

91, 9y, 3 - ypTaya CUpNAHUKK NapaMeTpiapu.

Oxopuna xenTupwirad ydTa MOJC/UIAIITAPHUIN BapuaHTiIapu Oyiinua
ONIMHIaH HATIDKANAPHM TAKKOCTAIl OOCKWYMAAa Y30EKMCTOHJA TYKMMAUMIINK
MaxCyJOTJIapUHU MIUIA0 YMKApUILI JAUHAMUKACUHUHI OJIMHTAH NPOTHO3UHUHT
paKamiy KuiMaTiapy Kynnuaa KeITUPHUITAH.

2-BapuaHT/a oKopuaa kenrtupuirad ARIMA-moaenuausr Ty3uaum (p, d, d
nmapaMeTpiiapi Moc paBumiia 1, 2, 2 ra TEHr) TamlKd XOAMCAHWHT KHIMatiap
KETMa-KETJIUTUra TAbCUPUHU Y3 UUUTA OJIA]IH.

[yaunraex, OUpUHYM MOJETHU Ty3WIga Oyiaranu kabu, ymly Mojen
éplaMHla  OJMHTaH TYKUMAaYWIMK  MaxCyJdOTJapyuHU  MOuiad  YHUKapHIL
JMHAMUKACHHHHT Y30€KHCTOH/a OJMHIaH MPOTHO3MHMHI PAaKaMIM KHiiMaTiapu
KyHuJa KeNTUPWITaH HaTHKAJIAPHU TaKKOCHall OOCKUYMIA KEJITUPWITAaH MOJCI
ydra.

3-uu BapuaHT/AA dca dKcrmoHeHnuan cwutukiam (Exponential smoothing and
forecasting) amasnra ommpuiIu.

Baktnyu KaTOpHUHT OJJIMM Ba MparMaThK MOJENU YIIOy KYpUHHUIITa dra:
Xt = b, + &t, Oy epma by — y3rapyBuMm KOHCTaHTa M &,- Tacomudwii Xaro.

Zhttp://statsoft.ru/home/textbook/modules/sttimser.html.
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Koncranra b, xap Oup BakT uHTepBanuaa HucOaTan 6apkapop, OMpOK BaKT YTHUILIU
Ounan Oupo3 y3rapuinu MyMKUH. YOy y3rapyB4aH KOHCTaHTaHU OaxoJaml yuyH
ypTaua CHUpIAHYUK yCylduja CWUIMKIAmmaH doigaranunaan. byHma oxupru
Ky3aTyBllapra OJJIMHTU JaBpAaH Kypa KYIOpoK Ba3H Oepuiaau. DKCHOHEHIIHAI
cUJUTMKIaI opMyIacu KYyHuIaru KYpUHHUILTA TaJaup:
St= a*Xt+ (1-2)*St-1 (10)
bynu amanra ommpunranaa, Xxap OuUp sSHIM TEKUCJIaHTraH KuiMar (Oy xam
IPOTHO3 XHUCOOJaHaAM) MXOpUM Ky3aTyB Ba TEKHUCIAHTaH KAaTOPHHMHI YpTaya
orupnuru cudaruga xucodmanamu. lllyoxacus, = (anda) HaTHXKaAcH MmapameTpra
OoormukK. Arap o« 1 ra TeHr 6yica, yHJa aBBaJITM Ky3aTyBiap OyTyHial abTuO0pCcH3
Kojaupunaau. Arap « 0 ra TeHr Oyica, y XoJija XO3UpPIru Ky3aTyBJiiap 3bTuOopra
onuHMaKu. o« Kuiimatu 0, 1 opacuaaru opaivk HaTH»KaJlapHu Oepaau.
8-:xaaBaj
V3i6ekucron Pecny6ankacuaa TYKHMAYWINK MAXCy/10T/IapH HILIAG
YUKAPUIIHUHT OWINK Yeum cypbatiaapunu 2021 iiwira nporuosiani
HaTHKAJapH (YTraH HWJIHUHT MOC oijiapura Hucoaral ¢gousaa)

Yura BapuaHnT 6yitnua mogesiap
TenaeHnus
CHHMIIUHH
Jasp (oii, iinr) XaKuKui ARIMA nHoGaTra
KHAMATH MoIean 0JIran JKCHOHEHIUAN
(1,2.2) S CUJLJTMKJIAI MOJIEJTH
ARIMA
moaeau (1,2,2)
Hexabps 2020 ii. 1,124 1,137 1,169 1,114
Susaps 2021 ii. 1,113 1,148 1,168 1,114
Hexabppb 2021 ii. 1,160 1,179 1,122
HUrons 2022 ii. 1,174 1,192 1,114
Hexaopp 2022 ii. 1,202 1,192 1,115
Wronb 2023 ii. 1,228 1,191 1,116
Hexaopp 2023 ii. 1,183 1,205 1,119
Wronb 2024 ii. 1,200 1,205 1,113
Hexabppb 2024 ii. 1,180 1,204 1,113
Wronb 2025 . 1,198 1,218 1,112
Hexabpsb 2025 ii. 1,203 1,218 1,126
Vprasa yeummunr 1,183 1,192 1,116
NMPOrHO3 KuiimMatu,%

Y6y ycyn Oyiimua ommmran 2025 iHumira MyIDKaUTaHTaH —Y30EKHCTOH
PecniyOnukacuga TYKUMAUUIUK MaxXxCyJIOTIApUHUHT YcuIll cypbariapu (YTran
WWJTHUHT MOC oiylapura HucOataH Qowuszga) Ba pakamiiM IIAKIAa MPOTHO3
HaTWXanapu 8-kajBania KeATUPUIITaH.

Xucob-kutobmapra kypa, [lynmait xkumuo, V36exucronaa TYKUMaYUIUK
MaxCyJOTJIapUHU HWIUIA0 YUKAPUIIHUHT YpTaya HWLIIMK YCUIIMHUHT TPOTHO3
KUMaTliapy, MOJEJUIAPHUHT yuyTa BepcusdcH OVilmya, YTraH MWWIHUHT MOC
KypcaTkuuura HucOaran % OuiaH Kyiuaaruiaapra TYFpu KeIaau:

«IIpOrHO3HMHT ONITUMHUCTHUK Bepcusicu»: + 19,2%;

«bamopaTHuHT peancTuk Bepeusicny»: + 18,3%;
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«bamopaTHUHT eCCUMUCTHUK Bepcusicn»: + 11,6%.

OnuHran oMK Ba ypTada MMIUTMK MPOTHO3MM TaxMuHiIapHUHT 2025 iunga
TYKUMAYHIIUK MaxXCyJOTIapHHHA UIIIa0 YUKApHUII YCHUIITN WHKUPO3rada TCHICHIIHS
XyCyCHUSTIIApUHU Ba YHTa HHCOaTaH TeOpaHHIILIAPHU MPOTHO3 KWJIMII MaKCaIuaa
unurad YUKWITaH MaTeMaTHK MoOJe/UlapJa eTapiud  Japakama Xucoora
oJMHTaHymru Owirad O0ofnuk. 2021 Hunga KOpOHABUPYC MaHIESMUSICH HWHKUPO3H
TYJIKUHIApUIAH YTraHuIaH CYHT THKJIAHMIN YCUITMHUHT JUHAMHK TapaMeTpliapu
MaKpOMKTHCOAMM Japaxana XxaMm, aloXuja KOMIIAHUsUIap J[apakacuaa Xam
TYKUMAYMIIUK MaxCyJOTIApUHA MOJHSIBUN XaBQCU3JIMTHHU TabMHHIAN OYinda
OolIKapyB KapopJiapuHU KaOyJl KWIMIIJA WITOHWIM ax0opoT Oa3zacu cudaruia
doianaHuITaH.

XVJIOCA

VTKa3mIran TaJKUKOTIApP HATIXACKAA KyHUIArH XyI0canap KAIHHIH:

1. MonusiBuii xaBQCU3IMK — Oy YHUHT XOJIATMHU OaxoJail, TaxJAuja Ba
XaTapjapJaH XUMOSUIAHMIL, OapkKapop Ba XaB()CHU3 PUBOXIAHMUIN YYyH IIapT-
MIAPOUTIAPHU TAbMHUHIIAII YUYH aXpaTWIraH KypcaTkuuiap (MHAUKATOpIIAp )HUHT
dbapKkIaHUIIM Ba JUHAMUKACHTa aCOCJIaHTaH Y3ap0 TabCUP KWIYBUU DJIEMEHTIIAp
TYIUIAMHHM Y3 UYUTA OJITAH TU3UM. MOIUSBUNA XaBPCU3IUK TYILIyHYACH Aapa’kaHu
udoaanaiiv, YyHKH MOJUSABUIA XaB()CU3IMK TU3MUMH JIABJIAT JAApa)Kacuia, BUIIOST
Japakacujia, caHoaT KOMIUIEKCH E€KH TaJOMPKOPIHK CYOBEKTH (MUKpOJapaxka),
KWUYMK Ou3Hec (MUHU Japaxka), sKKa TapTUOJard TaJOoMpKOp Ba KUCMOHHUN IAXC
(maxc nmapaxacH) Japa)kacuja MIAKIUTAHTUPWIMILKA MYMKUH. Xap Oup mapaxana
MOJIMSIBUM XaB(CUBIMK JE€raH/ia TU3UMHH TallKd Ba MUKW TaxXIUAJIapAaH XUMOS
KWIKII TYITYHWIAIW, YHUHT UICHTUPUKAIUICH UHAUKATOPJIAp TU3UMU Ba YHJIaH
camapaiu (oiagaHuIl Y9yH TAIIKWIUN Ba ycayOuil BOCUTaNapHU Tajlad KUJIaIu.

2. KopxoHaHMHT MOJNMSIBUN XaB(MCUZIUTMHU TabMUHJIAIIHUHT JHT MYXUM
Me30HJapu OYynuO: KOPXOHAHMHI MOJIUSBUU pPECypCliapyd XaKMH, KOPXOHAHHUHT
MOJIMSIBUM PECYPCIapUHU IIAKIUIAHTUPUIL MaHOAIapu; KOPXOHA JapoMajjiapy Ba
xXapaxaTiapu HUCOaTH; KOPXOHAHUHT MOJIUSIBHIA pecypciapuHu
MIAKJUTAHTUPUIITHUHT WYKW Ba TAIIKK MaHOanapu HUCOATH; KOPXOHA aKTHUBIIAPUHU
MOJIMSUTAIITUPUILHUHT TaHJIAHTAH CTPATETMK Ba OMNEPALMOH-TAKTUK MOJEIH;
KOPXOHAHMHI MOJIMSIBUM XaTap Japakacu Ba OJMHIaH (DOMJAHUHT KOPXOHAHM ¥3-
V3UHM ~ MOJMSUIAIITHPHIN  YYYH  €TapJWIWIHA, KOPXOHAHWHI  MOJIUSIBUA
pecypcnapuaard Kap3 MaOJarflapuHUHT yIylmid Ba cudaru; KOpXoHa 3axupaiapu
Y4yH HMYKH MaHOalapjaH MOJUSBUI pecypciapHu cadapbap KWIUIIHU Te3aa
TabMUHJIAIT KOOWJIMSITHHUHT MaBXKYIJIUTH; KOPXOHAHU MOJIUSIBUIN peKalalllTUPHUIILL
TU3UMUHUHT MOCJAIIYBYAHJINTH; KOPXOHAHUHI PUBOKJIAHMII CTPATETUSICUHUHT
MOJIUSIBUN  XaB(CUBIMKHU TabMHHJIAII MakKcajjgapura MYyBOQUKIWTH XamJa
KOPXOHAHUHT  MOJUSBUN  XaBPCHU3JIUIM  KYypCaTKUUJIAPUHH  MOHHMTOPUHTHU
XUCOOJIaHaIH.

3. KaxoHmaru MaBxyn OViAraH KoOpXoHajgap MOJMSIBUM XaB(CHU3JIUTUHU
OaxoJainl yCyJUIApUHUHT aKCapHUsTH SKYHUW WHTErpaj MHACKCUHU XucoOJaiira
acocnaHagu. byHna yMyMUKTHCOIMI HOPMATHB Ba MEe30HIapAaH ¢oiigananaurad
ycyJuiap, MOJUSABHI KO3(PUIMEHT Ba KypcaTKhujapra acocjaHTraH ycyJsuiap,
TaJOUPKOPIMK  PUCKIApU Ba OW3HEC  PUBOXJIAHMIIMHUHT  y3Ura  Xoc
KypcaTKAWIapUHUA OaxoJjalira acocliaHraH YCyJulap, HKTUCOAUM-MaTeMaTHK
MOJCIJIAIITHPUIIT  Ba DKCIEpPT Oaxojianl yCyJJIapUHU KEITHPUIL MYMKHH.
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VYnapHuHr Oapyacu MXTHUCOCTAIITaH KOMIUIEKC HWKTHUCOAWN EKM MOJIUSBUN
KYpCAaTKUWIAPHM TaXJIWJI KWUJIMIITa acoc/ianrad. MoJusiBUid XaB(CHU3IIMK Jlapakacu
(GaoMATHHUHT TalllKM OMWJUIAPMHU XHMCOOra ojiraH XoJijia OaxOJIaHWUIIHM Kepak.
BynuHr yuyH Owu3Hec jkapaéHiapura acoCHuil TaXIWUIApHU aHUKJIANI 3apyp.
Oukpumuzua, ymly TaxAUAJIapHA KyHugard rypyxJjapra aKpaTuill Kepak:

cuécuii  oMWJIIap:  JaBiaT  CHUECATUHMHT  OapKapOpJWIMHH, JaBjiaT
PUBOXKJIAHUIIIA ~ HUKTUCOAMM  CTPATETHSICHHUHI  y3Ura XOC XYCyCHUSTJIapH,

MAaMJIAKaTHUHI XAJIKapO MaWJIOHJIaru CUECUI - MKTHUCOAMI 00pycu Ba
OolKanap;

UKTHUCOIUN OMMJUIAp: MAaMJIAKATHUHT  COJIUK TU3UMH, 0030p Ba
TaAOUPKOPINK JPKUHIUTH pakoOaT aapaxacu Ba HKTHUCOIMET COXACH Ba
aNoxXuaa MaxcyJoT pakoOaTOapAOILUIAIIUTH.

4. KopxoHaJ1apHUHT MOJIUSBUI XaB(CUBTUTUHU Oaxomnarniia

«V3TYKMMA4NCaHOAT» YIONIMACH TApKHOMra KHpYB4H 28 Ta TYKHMAUMINK
kopxoHacuHUHr 2015-2020 #wwrapparn @-1,02 Ba Oolka MOJHMSBUM
XMCOOOTIapu Xama dKCIepT cypoBiapu acocuaa Oaxonanau. OO0bekT cudaTtuna
tamnad omuaran «SIRDARYA BEST FASHION» MUYX XK kopxonacu y4dyH
CYHITH 7 Wua JaBOMUJA MOJUSBHM XaB(PCU3IMKHU Oaxonaml MaTpUIIACH MHJIEKCH
4.183898701 HM KOoJAMpPraHU AHUKJIAHAMU, STHHHU, TAlIKU MYXHUT OapKapopJuru
Tydainu nespiu ypraua kypcarkuyanp. KopxoHa yuyH dakaTruHa TYKAMadUIHK
CAaHOATUHMHT  OapKapopiurv, XaBQCHU3IUIH Ba HUCTUKOOIIapu  Tydaiau
nanekcHuHrT 10 ¥ masommma «SIRDARYA BEST FASHION» MUYX XK
kuitmatu 3.034381027 wm Tamkun stau. IllyHra kypa, Taxjiuin KUJIMHAETTaH
KOpXOHajap MEHEeXepJiapu Y3JIapUHUHT MOJUSBUM XaB()CU3IUTUHUHT HYKHU
TapKUOWN KUCMJIAPUHU Ky4YaWTUpPHINra XapakaTJapuHU WYHAITHPULUIAPU KEpak.
«SIRDARYA BEST FASHION» MUY XK kopxoHacu mapoMajiap JapakacuHu
TaxJIWJI KAJTUHTaH QaoiusT JaBoMuIa HucOaTaH OapKapop Aapaxkana yuuiad Typa
OJIJTU, IITYHUHTICK KPEIUTOPIUK Ba AEOUTOPIIMK Kap3Japy ailllaHMacCUHUHT €TapJiu
KYpCaTKU4WIApUHU CaKj1ad Kojaau. by KOpXOHAHMHI MYKA MYXUTHHUHI MHKO3Jap
Ba €TKa3u0O OepyBumiap OMiIaH XMCOO-KUTOOIApHU OOLIKAPUII HYKTaW Ha3apHIaH
caMapaJIOpPJIMTUHU KYpcaTUIId MYyMKUH. MomnusBuii XaB()CU3IUK WHIESKCUHUHT
MyXHUM TapKUOU¥ KucMmiapuan Oupu cudaTuga KOMIIAHHUS KePaKiiid PeHTa0CTIIHK
Japakacura SpuIlla OJMACIUTHHH XHCOOra oOJicak, Xapa)aTJapHu OOIIKApHIII
TU3UMU ONTUMAUTATHpUIIHN Tana® wumaau. «BETLIS TEKSTIL» MYX
KOPXOHACUHUHT  MOJUMABUM  XaBPCUBJIMK MHACKCUHUHT  OOCKHYMa-O00CKUY
nacanuIm, IYHUHTACK, YHUHT (HaoiusITH PeHTA0CIINK TapakKaCUHUHT TTacaluIu
OwiaH Ky3raTuiaau. YOy KypcaTKhd KOPXOHAHWHT JapoMajyd WIUIA0 YUKAPHUII
XaXMU Ba aKUMsUIApHM TYIUIalm OwiaH TakKKocjlarahja acTa-CeKMH KaMaiuo
OopaétraniMruHu Kypcaraau. uccepranusaa Takiud STUIraH KopxoHaiapuia
MOJIUSIBUM XaB(cu3auKHUA Oaxoiamn yciyOuétu aBroMatriamrtupuiran McExcen
MYXUTHA CHUHOBIAH YyTKazwiaud. Ymoly ycnyOHu 0o030p IMIapouTiapura kapaod
Oolllka OMWJUIAQPHM XaM KYIIraH XoJjja OoIllKa TapMOKJIapja TaTOUK STHUIII
MyMKHUH. Mapxys Oynaran ycyijnapaaH acocud (apku MIyHAAKd, OJMHIaH
WHTETpal UHACKC €paaMuia (CaHOaT) KOPXOHACUHUHT MOJIUSIBUN XaB()CUZIUTHUHU
TaKTHK Ba CTpPATErWK JaBpiapja Oaxonam UMKOHWHHM Oepamu. Taxmud sTunraxn
yCyll acocuja SpHU Oaxomam kapaéHuaa HadakaT MHUKIOp, Oamku cudar
OMWUJIAPU — TallIKU MYXUT TaxAuajapu Ba (paonusar OunaH OOFIMK SXTHUMOJIUN
pHUCKJIap XUCOOTa OJIMHUILINA MYMKHH.
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5. JluccepTanusaga Y30eKHCTOHHUHT TYKMMAYMINK TapMOFHIA MOJIHSBHIl
XaB(MCU3IMKHU TabMUHJAII XOJATK Ba MyaMMOJapu TaxXJWid KWIHH]IH.
MamrakatuMu3ga caHoaT TapMOFMHM TyO TapkuOui y3rapuin Oopacuaa oiaud
OopunaéTraH UCIOXOTIap Ba MAKPOUKTUCOAUN MYTAaHOCUOJMKHU TabMHUHIIAIITa
MYIDKaJUTaHTaH WKTUCOJWN JacTypra aMaj KWJIHII PEeCIyOIMKaMu3 TYKAMAadUIIK
TapMOFUJIa MOJUSBUNA XaBPCUBIUKHU TabMUHJANIIA MYXUM aXaMHsTra 3rajuru
ucOotnanayu. CaHOATHUHT PUBOXJIAHUIIMHU TaXJIWJI KWJUHTAaHWAA Mamlakat
MUKECHAa OXUPTH YH WK TapMOKAa (QaoiusaT KypcaTaéTraH KOpXOHallap COHU
Wunman unra optud OopMoKna, OWMPOK (AaoausaT FOpUTMAETTaH KOPXOHAJIAP
COHMHUHI MYHTa3aM OpPTHO OOpHIIM TYKUMAYUIUK KOpXOHAJIApUIa MOJIHUSBUN
XaB(CU3IUK MyaMMOJIapU MaBXyIJIUTUHU KYpcaTaJiu.

6. TagkuKOT JaBoMHUAa BWIOATIApAA TYKUMAYUIUK CAHOATUHHUHT
PUBOXKIIAHUIIN TYFPUIAH-TYFPU YMyMaH CaHOAT WIUIA0 YUKAPHUII JUHAMUKACHUTA
OOFJIMK JieTaH THUIIOTe3a KYWWIMO, MamJjakaTJard CaHoaT WIUIad YWKapUIl
JMHAMUKACUHUHT IPOTPECCUB Ba LUKIMK TAPKUOWK KUCMIAPUHU TaXJIUI KHIJIUII
OpKaJIM UCOOTJIAHIIU. Y30EKHCTOH TYKHMAYWUJIUK caHoaTuaa (aosiMaT IOPUTYBUYU
KOPXOHAJIADHUHT KUYMUK OW3HECJa COTYBJAp PEHTAOCIUIUTH Japa)KaCUHUHT
BWIOATIApapo (apKJIaHUIIM OMUJUJIAPUHU aHUKJIAI Ba OaxoJaml Oup XWjil TUILIA
BUJIOSTIIAp OYViMYa pEerpecCHOH OMIILIU TaXJIWI YTKAa3UIIHU Tako30 »Taau. byHna
aXpaTud OJIMHAIUTAH BUJIOST TYPYXJAPUHUHT OUp XWIIUTH KaMuJa CYHITH Y4
Wun  JaBoMuAa TabMHUHJIAHTAH PEHTAOCUIMK JapakacuaaH Keaud YukKuO
oenrunanany. TYKUMauWJIUK TapMOFUIA MOJIUSIBUNA XaB()DCUIMKHU TaJAKUK STHUII
EHaamyBuaa XyayJjiap CaHoaT WIUIA0 YMKAPUIIMHUHT MPOTPECCHB Ba IUKIIMK

JMHAMUKACH  MapaMmerpiapuHu  Oaxomam  y;=108,19+0,096*t+1,912Sin((-
0,679)*1)-1,155Cos((-0679)*t) MOIEIINHU bTHOOpTA oJIraH X0J17a
TaKOMUJUTAIITUPUIIIH.

7. TagKWKOTOA KEJITUPWITaH JIWHAMUK MOJEJUIAPHHUHI [apaMeTpiiapuHu
OaxoJaiml HaTwKajmapura Kypa, CaHOAT TEHJSHIMSICUHUHT Y30K MYJIIATIH
JUHAMUKACH XYCYCHUSITIIapura 3ra OYIraH TYpTTa BWIOATIAP aHUKJIAHIH, YIiap
aCoCHM TMHAMHK XYCYCUATIApHU OwiiaH OenruiaHuO, ynmoy MUHTAKaBUM TaHUKIH
TypJapHUHT TapKUOM KyHuga KenTupwirad: l-kmactep, MKTUCOAUN YCHUUTHUHT
fokopura kapa® Ttypu: Camapkana, TomkeHT, Xopa3Mm, TomkeHT maxpu;
2-KJlacTep, MKTUCOAUN YCUIIHUHT KaMainO OopyBuM Typu: AHIMKOH, JKu33ak,
Hamanran; 3-knacrep, ycub 6opaérran ukrucoauit yeuin Typu: byxopo, HaBoui,
Cypxonaap€; 4-xmactep, HMKTUCOIUNM YCHUIIHUHT KamMaWub OOpyBUYH TYypH:
Kopakannorucron PecnyOnukacu, Kamkamapé, Cupnapé, Paprona. 2010-2018
Hniuiapaa UKTUCOAMM (aosuaT Typiapu Oyiinya caHoaT MIUIA0 YMKAPUILIMHUHT
ycull cypbatiapy TYFPUCHIATH MabIyMOTIIapra acociaaHu0d XyayajiapAa caHoat
VCUIIMHUHT YMYMUM XOJaTH TYKUMAUYUJIUK MaxCyJOTJIapyUHU HIIa0 YUKAPUII
XOJIaTUTa CEe3UJlapiid TabCUp Kypcatuinu aHukiaaHau. HWkrucomuit Qaomust
Typiapu Oyiim4a caHoaT WILIA0 YMKAPUITUHUHT HWUIMK YCUII CypbaTIapUHUHT
y3apo OOFMUKNUK KOA(D(PHUIIMEHTIApUHU XUCOO-KUTOOIapU HIYHH KYpCaTaIuKH,
TYKUMAYUIMK MaxCyJOTIapUHU UIIa0 YMKAPUII XQKMUHUHT BUJIOSITIard CAHOAT
ycummra SHr KaTTa MyHocabaTu 4 WWUIMK KEYMKHUII OuiaH coaup Oynuium
aHUKJIAH]H.

8. TYyKuMaymiIvK KOpXOHAJIApUIa MOJHUSBUM XaB()CU3IMKHU TabMHUHJIANTHU
OOIIKApHUII camMapaJopJUruHu Oaxonam cudaT Ba MHUKIOPUN KYpCaTKHUUJIAPHH
xpcoOra oJraH XoJjija amajra omupwimiy Jo3uM. KopxoHanmapma monusiBuit
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XaB(CU3MUKHU TabMHHJIAII cU(aT Ba MUKIOPUN KYpCaTKUUIApHU XMCOOTa OJUII
acocua Oaxoyaml HaTWXKaculla MOJUSBHM  XaBMOCHU3IMKHUM  TabMMHJIALI
nyHamunuiapuan - Oenrwiami, (GaoausaT WYHAIUIIMHA MOHUTOPUHT  KWJIWIIHU
TabMuHIaau. Juccepranusaga tTakiaug 3TWIral 6axonail yCyiad acocuaa 0ObeKT
cudaruga TaHmad OJWHTAH ydTa KOPXOHAHWHT XaB()CU3IMKHUA TabMHUHJIAITHU
Oomkapuin xapaéHUHUHT camapanopiuru Oaxonmangu: «BETLIS TEKSTILy»
MUK, Cupnapé sunositunaru «SIRDARYA BEST FASHION» MUX XK xamma
Hamanran BUJIOSATHUIAT U «Hamanran  tykumMaun»  MYKHUHr  Hinrma
Kypcarkuwiapu Terunuid pasumiga 0,46, 0,68 Ba 0,37 ra TEHIJIUTH XHUCOO-KUTOO
knHu0, «BETLIS TEKSTILy MYXKna monusBuii XaBhCU3IMKHE TabMUHJIAITHA
OomTKapuIn KOHUKapau gapaxana, «Hamanran tykumaun»y MUK Ba «SIRDARYA
BEST FASHION» MYX XKna unuiad monusBuid XaBQCU3IUKHA TabMUHIIALTHH
OOIIKapuIll KOHUKAPCU3 Japa)ka/ia dKaHJIUTH aHUKIaHau. «HaMaHran TyKumadm»
MUYX Ba «SIRDARYA BEST FASHION» MYX XK, «BETLIS TEKSTIL»
KOpXOHajapujga  MOJMUSBUM  XaBPCU3IMKHM  TAbMHHJIAIIHU  OOIIKApPHUII
caMapaJIopJIMTMHU OIIMPHUII YYyH OUp KaTop yopa-Tagoupiap OeiaruiaHu.

9. TaakukOoTAa TYKMUMAYWIMK KOpPXOHajapuja MOJUSBUN XaB()CHU3IUKHU
TabMHUHJIAIIHY  OOIIKAPUILI MOJEIM Takiau(d STUaMO, MOJCIHUHT aCOCHUHHU
MOJIMSIBHIl CTpaTerus TALIKMJI STaid. Y3 HaBOATHHA MOJMABUH CTpaTerus
UEpapXuK TaxXJWIM acocuja MIAK/UIAHTUPWIMIIM Makcaara MyBopuk Oyiuo,
MaBKyJl MyKOOMJI BapHaHTJIapJiaH SHI ONTUMAJIMHU TaHJAll UMKOHHHU Oepaju.
Nupuk TYKUMadIIMK KOpXOHAJapUaa MOJIUSBUN XaB(PCHU3IMK XU3MATH TAIIKUII
KWIMHUIOM Ba ylap TYFPUAAH-TYFpU OOII JupeKTopra OYWCYHUIIM Kepak.
[IlyHuHTIeK, KOpPXOHA Y4YyH MOJIMSIBUM XaB(CU3JIMKHUHI caMapaid TU3UMUHU
TAIIKWJI 3TUIIl MAKCaIula UYKU Ba TAIIKU TaXJWJjlap aHUKJIAHUIIA Kepak OYiran
KOpXOHa  Y4YyH  TETHIUIM  XYXOKaTJIapHH,  KOPXOHAHUHT  MOJIUSIBUUI
XaB(CU3IUTUHUHT YerapaBuil KHAMaTiapu Ba ME30OHJIAPHU HUIILIA0 YHUKHUII MYyXUM
axaMHIT KacO dTagau.

10. Covid-19 mangemusicu MIApOUTHIA TYKUMAYMINK MaxCyJIOTIApH YIyH
WYKM Ba TallKU OO030pJIApHUHT OEKApoOpJUrd KHUCKa Ba YpTa MyzaaaTiapia
TYKUMAYWINK MaxCyJOTJIapyHU UIIA0 YMKAPUIIHU MPOTHO3 KWJIHUIIHUHT HOKOPHU
napaxanaru axamusatuau oenrmnaan. ARIMA acocuna Kypuiaran V36eKHCT0Hz[a
TYKAMAUUJINK MaxCyJOTIApUHHA UILIA0 YUKAPHUII YCUIIl CypbhaTiapy MPOTHO3UHU
unpiad umkumga 2021 Wum  SHBaph BaKTHHU  PECIyONIMKaga TYKUMadUIIUK
MaxCyJoTjiapura KOPOHABUPYC MAaHAEMHUSICUHUHI TalllKU Ba WYKU OMUWJLIApU
TabCUPUHHUHT OOIJIAHFUY HYKTacu Je0 onuHau. TYKUMayuiIuK KOpXOHaJlapu
2025 uwnnraya pPUBOKIAHUIIMHHUHT TPOTHO3 CLEHAPUIJIAPU KPU3KUC AaBTOLIOK,
KOHBIOHKTYpa Y3rapuiuiapd XamJa MaBCyMHUH TeOpaHMIIap acocuia Hiad
yuKWwIId. TaaKUKOT/Aa amajra OIIMPIIIraH XUCOoO-KuTobIapra kypa, Y30eKHCTOH
PecniyOnukacua TYKMMayuiIMK MaxCyJloTJIapyu HWIIA0 YMKAPUIIHUHT YpTada
YCUIIHUHT Oporuo3 Kuitmatu 2025 iun aexadbpra 0opud 2020 itnn nekadbpb oitura
HucOatan ARIMA monenura xypa 6,33 GapoOap omuiyg, TEHACHIUS CUHULIINHU
uHoOarra onran xongark  ARIMA wmopemupga 3,34 Gapobap — ommiiy,
OKCIIOHEHIIMAN CWJUIMKJIANI MoJeiaura acocan o3ca 7,06 ©Oapobap omuim
AHUKJIAH]IH.
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BBEJIEHUE (anHoTauus auccepranuu JokTopa Hayk (DSc)

AKTYaJlbHOCTh M BOCTPe0OBAHHOCTH TeMbl auccepranmu. Peneccus,
BbI3BaHHAas BcemupHoi mangemueit Covid-19, okaspiBaeT CBOE BIHMSHHE IO
pa3IMyYHBIM HANpPaBICHUSM Ha (UHAHCOBYIO CTAaOWJIBHOCTh XO3AWCTBYIOIIUX
cyobekToB. «HaHec€H camblii 6ombioi yiepo mocie Bropoli MHUpOBOW BOWMHBI,
MupoBas 3koHomuka B 2020 roxy cuusmnack Ha 3,27 % 1o cpasHenuio ¢ 2019»2,
«ITOT KPU3UC KAPAUHAIBHO OTJIMYAETCSA OT (PMHAHCOBO-IPKOHOMHUYECKUX KPU3UCOB
1975, 1982, 1991, 2009 romoB, u B KOpHE HU3MEHMWJ MOJIXOAbl K OO0ECICUCHHIO
(uHaHCOBOW  Oe3omacHOCTH — OU3HEC-CyOBEKTOB». Peanusyemble  HaydHEIE
UCCJIEIOBAHUS  TOKA3bIBAlOT HEOOXOAMMOCTb  YAENATh 0co00€ BHUMaHUE
oOecrieueHnI0 (UHAHCOBOM CTAOMIBHOCTH W (pUHAHCOBOW O€30MacHOCTH IS
MOBBIIMICHUS KOHKYPEHTOCIIOCOOHOCTH OW3HEC-CyOBEeKTOB. OTH HCCIICIOBAHUS
JoKa3anu, 4to obecriedeHre (UHAHCOBOM YCTOWYMBOCTU MPEANPUATUN SIBISIETCS
3 ()EKTUBHBIM MYTEM HMX CTPATETUYECKOTO pa3BUTHUS. Takke MIMPOKO H3YyYEHBI
BOIIPOCHI OLICHKM (DMHAHCOBBIX PUCKOB, CHMKEHHSI MX PUCKOB, MAJCHUS LEH Ha
akuuu Ha (OHIAOBOM pBIHKE, KOHIENTYaJbHBIX AaclEeKTOB CTPATErHYe€CKOro
yIpaBICHUS] PUCK-MEHEIHPKMEHTOM TPEANPHUATHS, YIPABICHUS TPEINPUITHEM B
YCIIOBHSIX 3KOHOMHUYECKUX KPU3HUCOB, PUCKOB IPUCOECAUHEHUS U IOTJIOIICHHS Ha
OCHOBE COTpPYJHHUYECTBA C AaKIMOHEpaMH, pa3pabOTKM METONOB U MOAeeH
ynpaBieHUs: (MHAHCOBBIMU pHCKaMH NpeAnpusatus. Bmecre ¢ Tem, mpoBoaarcs
Hay4YHbIE€ MCCIIECAOBAHUSA 110 aHAJIU3Y MOJIX0JI0B, OPUEHTUPOBAHHBIX HA BBISBICHUE
Makpo- U MHKpO(pAKTOpOB, BIUSIOLMX HAa (PUHAHCOBYIO 0€30IacHOCTh
OpEeanpUsITUs, MOJIXOJOB ONpPEJEICHUSs OCHOBHBIX JpaliBepoB 00OecreueHus
(rHaHCOBOM 0€30MACHOCTH, BAUSHUSA MHOIAUNN, TOJIUTUYECKON CTAOMIIBHOCTH U
JPYTUX COLMAIBHO-3KOHOMHYECKMX (PAaKTOpOB Ha (PMHAHCOBYIO O€30MaCHOCTH
PEANPUATHH.

B mupe ocCymecTBISIIOTCS HAay4YHBbIE HCCIEIOBAaHUS IO H3YYEHHUIO OLIEHKHU
(MHAHCOBOTO TMOTEHIMalda AaKTUBOB MNPEANPUATUN, VYIPABICHHUS pecypcamu
npeanpusaTus, obecnedeHuss (QPUHAHCOBOW YCTOMYMBOCTH Npeanpusitud. B
HACTOSIIIEE BpeMsl JenapTaMEeHThl IO COLUAIbHO-DPKOHOMHUYECKMM BOMNpPOCaM
Bcemupnoro 6anka, MexayHnaponnoro BamtoTHOoro donmaa, OOH mpoBoasr
UCCIIEIOBAaHMUSI 1O TaKUM MPUOPUTETHBIM HANpaBJICHUSIM, KakK ()HHAHCOBOE
037I0POBJICHUE, OLICHKA PHUCKOB U YIpaBICHUE MPEINPUITHIMH, a TaKxKe
noBeillieHne  dPGEeKTUBHOCTH  (UHAHCOBOTO  MEHEIPKMEHTa B YCIOBHUAX
PKOHOMHMYECKOTO Kpwm3uca, Bb3BaHHOro mnangemuern Covid-19. B atmx
UCCIIEIOBAaHMSIX JOKa3aHa 3(PQPEKTUBHOCTh aKIEHTHUPOBAHUS BHUMaHMS Ha
(GUHAHCOBOM  YOpPaBJIEHWM  JJI1  TMOBBIIEHUS  KOHKYPEHTOCHOCOOHOCTH
npeanpusatud. Takxke B IPOBEICHHBIX UCCIEI0BAHUSX IUPOKO U3YYEHBI BOIPOCHI
CHW)KCHUS M YCTPaHEHHUS PUCKOB, OIEHKH PUCKOB B WHBECTHUIIMOHHBIX MPOCKTAX,
METO/bl aHajM3a BHYTPEHHEro MOTEHIMada MPEANpUsATUs, KOHLENTyalbHbIE
aCmeKTbl ~ CTPaTEerMyecKkoro  ympaBiieHHs  (UHAHCOBOM  0€30MACHOCTHIO

1 https://www.statista.com/statistics/273951/growth-of-the-global-gross-domestic-product-gdp
2 Zumbrun, Josh (10 May 2020). "Coronavirus Slump Is Worst Since Great Depression. Will It Be as Painful?". The
Wall Street Journal. ISSN 0099-9660. Retrieved 20 January 2021.
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pEeANpUATHS, OpraHU3alOHHO-3KOHOMHYECKHE METO/1bI o0ecrnieueHus
(UHAHCOBOM YCTOMYMBOCTM AaKIMOHEPHBIX NPEANpUATAA U  oOecredyeHus
PKOHOMHYECKOMN 0e30macHOCTH MPEANPUATHUS. Onnako, BO3pACTAET
HEOOXOIMMOCTh KOMILJIEKCHOM OIIEHKHM (PUHAHCOBOM O€30MaCHOCTH Ha OCHOBE
(bakTOpoB, BIUSIONIMX HAa (PUHAHCOBYIO 0€30MIaCHOCTh MPENPHUSATHUA.

B V306ekucrane oco0oe BHUMaHUE yHeNseTCS BOIpocaM oOecredeHus
(¢buHaHCOBOM 0€30MACHOCTU MPEANPUATU, B TOM uucie, «POpMUPOBAHUIO 0a3bl
JAHHBIX 0 (MHAHCOBO-X0341HCTBEHHOM NEeSATENbHOCTH CyOBEKTOB
OPEANPUHUMATENBCTBA, MX AaHaJIM3y C [OMOILIBI0 aBTOMAaTU3UPOBAHHON
MHGOPMAIMOHHONM CUCTEMBI M OLEHKe puckos»®. IlocmemoBarensHas u
abdexTuBHAS peanuzanms AITHX 3a7ad IMO3BOJUT 00eCTeunuTh (PUHAHCOBYIO
YCTOMYMBOCTh NPEANPUATUNA B CTPAHE, CHU3UTHh YPOBEHb OAHKPOTCTBA, BBISIBUTH
VWHBECTULIMOHHBIE PUCKHU, a TAKXKE ONPEICINTh BHYTPEHHHUE U BHEIIHHE YIPO3bI
¢buHaHCOBOM O€30MACHOCTH MPEANPUATHSA, OIEHUTh CTOMMOCTh AaKTHUBOB
OPEANPUATAS TPU  PEaNU3aluyd HWHBECTULHMOHHBIX IPOEKTOB IPEANPUATHH,
IOPUHATUM  WHBECTULMOHHBIX INPOEKTOB W  WHBECTULMOHHBIX  PEIICHUH,
aHAJIM3UPOBaTh KOIPPUIIMEHT JUKBUIHOCTH, IJIATEKECIOCOOHOCTH, YPOBHS
peHTabenbHOCTH, CHOPMHUPOBATH E€IMHYI0 HH(OPMALMOHHYIO IIaThopMy IS
OLICHKM (pUHAHCOBOW O€30MAaCHOCTH, HCIOJIb30BaTh COBPEMEHHBIE METO/bI
oOecnieueHns (PUHAHCOBOW OE30MACHOCTH MPEATIPUATHI.

JlanHast nucceprauusi B ONPEACIEHHOM CMBICIE CIIY>KUT pealn3aluu 3ajad,
HaMeuyeHHBIX B yka3ax [Ipesuaenta Pecnybnuku Y36ekucran ot 27 mag 2019 roga
NeVII-5729 «O wmepax 1o JaIbHEHIIEMY COBEPLICHCTBOBAHUIO CHCTEMBI
IPOTUBOJAEHCTBUS Koppynuuu B PecryOnmuke Y30ekucran», ot 7 despans 2017
roga NeVII-4947 «O crparerum JEWCTBUM IO JAJIBHEHIIEMY PAa3BUTHIO
PecnyOonuku  Y30ekuctan», ot 22 sguBaps 2018 roma NeVII-5308 «O
['ocynapcTBeHHOM TIporpaMme II0 pealv3aluyd CTPATETMH JCUCTBUUA 110 IISTH
MIPUOPUTETHBIM HampaBlieHUsAM pa3BuTusi Pecrybnuku Y3o6ekucran B 2017-2021
rogax B «l'ox moaepKKuM akTUBHOIO NPEANPUHUMATEIBCTBA, MHHOBALMOHHBIX
ujeil W TeXHOoJoruiy», mnocrtaHoBieHusx KaOunera MunuctpoB PecnyOmmku
V36ekuctan ot 14 nexabpss 2018 roma Nel013 «O mepax mo KOpEeHHOMY
COBEpLICHCTBOBAHUIO CHUCTEMbl (DMHAHCOBOTO O3JO0POBJICHUS MPEANPUATUI C
rocy1apCTBEHHBIM ydacTtuem», oT 28 wurons 2015 roma Ne207 «O BHeapeHUHU
KPUTEPUEB OLEHKH S()PEKTUBHOCTU MAESATEIbHOCTH AKIUMOHEPHBIX OOIIECTB M
JIPYTUX XO3SUCTBYIOIIMX CYOBEKTOB C JIOJEH TOCylnapcTBay W JAPYrux
HOPMATHUBHO-TIPABOBBIX aKTaX, KACAIOUIMXCS TaHHOU C(epBhl.

CooTBeTcTBHE HCC/IEI0BAHUS TPHUOPUTETHBIM HANPABJEHUSIM Pa3BUTHS
HAYKH W TeXHOJIorui pecmyOauku. JlaHHOe wuccienoBaHWE BBIMIOJHEHO B
COOTBETCTBUM C TPUOPUTETHBIM HAMPABICHUEM PAa3BUTHS M TEXHOJOTHH
peciyonukn  I. «JlyXOBHO-HpaBCTBEHHOE U KYJbTYpHOE  pa3BHUTHE
JIEMOKpPAaTUYECKOT0 U MPaBOBOrO 0OIIECTBA, (POPMUPOBAHWE WHHOBALIMOHHOU
YKOHOMUKI.

8 Vka3 Ilpesunenrta PecnyGmuku Vibekucrtan ot 3 despans 2021 roma NeYII-6155 «O TocymapcTBeHHOM
nporpaMMe IO Pealii3aliy CTPATETWy JICHCTBUN MO MSATH NPUOPUTETHBHIM HAIPABICHUSAM Pa3BUTHS PECIyOIUKH
y30ekucrtad B 2017-2021 rogax B «[ 01 MOAEPKKU MOJIOICKH U YKPEIUICHHUS 3/J0POBbSI HACCICHUS.
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O030p MexTYHAPOAHON HAYYHOH JHMTEPATYphl IO TeMe AUCCePTALMHS.
HccnenoBanusi mo (QuHAHCOBOM O€30MACHOCTU NPEANPUATHS TMPOBOASTCS B
BEIIIUX BBICIIUX YYEOHBIX 3aBEJICHUAX, HAYYHBIX IIEHTPAX M MPECTUKHBIX
MEXIYHAPOJHbIX (DMHAHCOBO-KPEAUTHBIX OpraHu3alusiX MUpa, B YaCTHOCTH:
Harvard University, Duke University, World Bank, IMF, New York University,
University of Chicago (CIIA), Oxford University, University of Manchester,
University of Leeds, London school of Economics (Benukobpuranus),
MHoOrocTopoHHee areHTCTCBO IO HMHBECTUIMOHHBIM TapaHTusM, EBponeiickas
rpynmna accoumanuii oneHmmkoB, CaHkr-lIleTepOyprckuili rocyaapCTBEHHBIN
DKOHOMUYECKAN  YHHBEPCHUTET,  POCCHICKMI  Hay4YHO-HCCIIEA0BATEIIbCKHUI
¢unancoperii  wHCTHTYT (HU®U), HO)HOYpanbckuii  rocyaapCTBEHHBIH
yHHUBepcUTEeT, Poccuiickuil (MHAHCOBBIN yYHHUBEPCUTET M (akyIbTeT (PUHAHCOB
MI'V.

B pesynbrare npoBeACHHBIX B MHUPE HAyYHBIX MCCIIECOBAHUN TOJTYyUYEHbI
CIIEIyIOIINE Hay4YHbIE PE3yNlbTaThl M0 00ECTEUEHUI0 (PUHAHCOBOM yCTOMYMBOCTH
NPEeANpUATUANA: pa3paboTaHa METOJIOJIOTHS  OLCHKM (UHAHCOBBIX  PHUCKOB
(McKinsey&Co); peKOMEHI0BaHO O0ECIICUCHHE CTAOMILHOCTH TMPEANPUITHI Ha
ocHOBe obecnieueHus: uHMopMmanuonHo Oe3zomacHoctu (HOLT Value
Associates); pazpaboTaHa KOHIEMIUA (UHAHCOBOIO MEHEIKMEHTa MPEANPUITUS
(L.E.K. Consulting); paspaboran bputanckuii crangapr BS 311:2008
3¢ ()EeKTUBHOrO yIpaBieHUsT (PUHAHCOBBIMU pECypcaMH M OLEHKHM pPHUCKOB
(Ernst&Young, KPMG, Deloitte); ycoBepiienctBoBana merogosioruss 'OCT P
NCO 31000:2010 «YmpaBiieHne pucKaMu: TpUHUUIBI 1 pekomeHaamum»; ['OCT P
NCO/M3BK 31010:2011 «MeTtosb! otieHKH puckoBy») (MI'Y).

B mameld cTpaHe NPOBOMSATCS WCCIEAOBAHUSA IO PSIy NPUOPUTETHBIX
HaIpaBIIEHUI COBEPIICHCTBOBAHUS TEOPETHKO-METOMOITHIECKIX METOTNIECKUX U
HPKOHOMHKO-TIPABOBBIX OCHOB (PMHAHCOBOM Oe3omacHOCTH Tpennpusituii. B
YaCTHOCTH, BOIIPOCHI SKOHOMHUYECKOM 0€30MacHOCTH, (PMHAHCOBOM CTaOMIIBHOCTH,
JIMKBUIHOCTH, TIOBBIIICHHS] PEHTA0CTbHOCTH U yIpaBJICHUs] OOPHOOI C KPU3UCOM
OTpa)KEHbI TaK)Ke B (PYHJIAMEHTAIBHBIX M MPUKIAIHBIX MPOEKTax TallkeHTCKOTO
rOCyJ1JapCTBEHHOI'0 AKOHOMUYECKOTO YHUBEPCUTETA, TalIKEHTCKOro (pMHAHCOBOTO
uHCTUTYyTa, HayuHo-uccienoBaTenbckoro neHTpa «Haydanbie oCHOBBI ¥ IpOOIEMBI
pPa3BUTHS HSKOHOMHUKMA Y30€eKkucTaHa» Tmpu TalIKeHTCKOM TOCYAapCTBEHHOM
SKOHOMHYECKOM YHHMBEpPCUTETEe, a Takke VHCTUTyTa TMpPOTHO3UPOBAHUSA U
MaKpOIKOHOMHUYECKHX HCCIEAOBaHUNA TNpu MHUHHCTEPCTBE HSKOHOMHUYECKOTO
pa3BUTHUS U coKpalieHus oeaqnoctu Pecnybnrku ¥Y30ekucTaH.

CreneHb  M3y4YEeHHOCTHM  Npo0JeMbl. METOAOJOrMYECKUE  OCHOBBI
obecrnieueHns (PMHAHCOBOW CTAOMIBHOCTH MPEANPHUSATHI, TOITATHOTO MOBBIIICHUS
uX (UHAHCOBOW YCTOWYMBOCTH IIyTeM COBEPIICHCTBOBAHMS (PHUHAHCOBOTO
MEHE/KMEHTA, pa3paboTKu (UHAHCOBOM CTpaTerMu H OIEHKH (PHUHAHCOBOU
YCTOWYMBOCTH TIPEANPUATHNA IIUPOKO M3YUYCHBI B HAYYHBIX paboTax 3apyOeKHBIX

4 0630p MeXMyHApPOJHON HAy4HON JMTEPATYphl MO TEME JMCCEPTAIIMU OCYIIECTBJEH HA OCHOBE CIIEIYHOIIMX
ucrounukos:  Www.worldbank.org;  www.worldbankgroup.org;  http://www.imf.org;  http://www.miga.org;
https://unecon.ru; https://hsem.susu.rufes; http://www.fa.ru; www.mgu.ru; www.ey.com; www.deloitte.com;
https://tfi.uz/en; http://tsue.uz; https://ifmr.uz.
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aBTOpOB. Bompocsl Teopun (puHaHCOBOIN 0€30MaCHOCTHM PACCMOTPEHBI B TpyJax
A.Cwmurt, JI.Pukapno, A.Mapmamna, JK.MWiig u MHOTHX JPYyTruX MPeICTaBUTENEH
KJIACCUYECKOM TEOpUHM SKOHOMHKHK®. Pa3znuHble acneKThl MaKpO3KOHOMHUYECKHX
OTHOILICHUI, NPUYUHBI U JACSATEIBHOCTb CO3JAHUS MPEANPUATHN H3JI0KEHBI B
tpynax C.JI. bpro, P.M. Kawanosa, P.I. Koy3za, K.P. Makkonemnna,
B.J. Hopnxayca, C.II. Po66una, IIL.A. Camyanbcona, A. CTpuKIdHAA,
B.JI. TamboB1ieBa, A. ToMricoHa u Ipyrux SKOHOMHUCTOB. Bompockl obecrieueHus
¢buHaHCOBOM 0€30MacCHOCTH, YIpo3bl (PMHAHCOBOW 0€30MaCHOCTH W CTPATETHH UX
IPEIOTBPAICHUS UCCIIEIOBaHbl TAaKUMU y4€HBbIMU, Kak AmManga C.M., Axman C.,
ne 'oene, Cantsaro Mopan-I"apcus, B. 3eHr u qpyrumu®,

Yyensivmu-sxkonomuctamu crpad CHI' A6ankuasim JI.U., Cenuaroseim B.K.,
Jlebenerim U., Kpoxuuenbim I'., Apxunoeim 3., 3enmnosiM K., HoBukosoii E.,
[epemerom A.J., Kycceim M.IO., fAxymmuoit H.M. u apyrumu npoBelneH psif
UCCJEIOBAHUM TI0 TMpoOsiieMaM OIEHKM HSKOHOMHUYECKOW ¢ (MHAHCOBOM
0€30MacHOCTH ¥ YNPAaBICHUS NPEANPUSATUSIMU, B YaCTHOCTH, OOOCHOBaHa
KOHIENIHUSI KOHKYPEHTOCIOCOOHOCTH; pa3paboTaH MEXaHU3M peaju3aluu
KOHIIENIIIMM YIPaBJICHUS, HANpPaBJICHHOM Ha CO3JaHUE COBPEMEHHON CHUCTEMBI
yrpaBiieHusi GUHAHCOBBIMU PUCKAMU B KPEAUTHBIX (DMHAHCOBBIX YUPEKICHUSIX;
penoTBpalieHue OaHKPOTCTBA W CIUSHUS C JPYTUMU MPEIIPUITHUSIMU; aHAIIN3
mozaenu Monte-Kapno nnsi ¢MHAHCOBBIX PHUCKOB; KOHIENTYaJIbHBIE aACIHEKThI
OIIEHKN (PMHAHCOBBIX U PKOHOMMUYECKHUX PHUCKOB Ha MPEANPHUATHUSIXK; YIPABICHUE
(MHAaHCOBBIMU PUCKAMH, BO3HUKAIOUIMMU B IIPOLECCE CIUSHUS U MOTJIOIICHUS, Ha
OCHOBE COTpPYJHMYECTBA C aKIUMOHEpaMu; pa3pabdoTKa OpraHu3alMOHHO-

> Mapmann A. IlpuHmuner sxoHomudeckod Hayku. T. 1. m 2. - M.: Usmamme POO, 1996; Mwwum /[Ix.
OcHoBBI TIONMUTHYECKOH 3K0HOMHHU. Ilep. ¢ amr. — T. 1-3. — M.: IIporpecc, 1980-1981.; Pukapmo /. Hauama
TMOJIMTHYIECKOH SKOHOMHUHM W HajioroBoro obmoxenws. Tom 1. Ilep. ¢ anr. — M.: [ocmomutmzpat, 1955.; Cmur
A. HccnemoBanme o mpupoae M NpUIMHAX OoratcTBa HapomoB. — M.: DOkemo, 2007. — Cepusi: AHTONOTHSA
IKOHOMHMYECKOH Mbicn — 960 c.

6 Amadae, S.M. (2017) Perpetual anarchy: From economic security to financial insecurity. Finance and Society,
3(2): 188-96.; Amicelle, A. (2017) When finance met security: Back to the War on Drugs and the problem of dirty
money. Finance and Society, 3(2): 106-23. Amoore, L. (2011) Data derivatives: On the emergence of a security risk
calculus for our times. Theory, Culture & Society, 28(6): 24-43.; Ahmad S., Ng Ch., McManusc L. Enterprise risk
management (ERM) implementation: Some empirical evidence from large Australian companies. Procedia - Social
and Behavioral Sciences 164 (2014 ) 541 — 547; Arrieta-Paredes M., Hallsworth A., Coca-Stefaniak J. Small shop
survival — The financial response to a global financial crisis. Journal of Retailing and Consumer Services 53 (2020)
101984. pp.; de Goede, M. (2010) Financial security. In: Burgess, J.P. (ed.) The Routledge Handbook of New
Security Studies. London: Routledge, 100-109.; Der Derian, J. (1995) The value of security: Hobbes, Marx,
Nietzsche and Baudrillard. In: Lipschutz, R. (ed.) On Security. New York, NY: Columbia University Press, 24-45.;
Langley, P. (2013) Toxic assets, turbulence and biopolitical security: Governing the crisis of global financial
circulation. Security Dialogue, 44(2): 111-26.; Langley, P. (2017) Finance/security/life. Finance and Society, 3(2):
173-79; Santiago Moral-Garcia, Santiago Moral-Rubio, Eduardo B. Fern’andez, Eduardo Fern'andez-Medina,
Enterprise Security Pattern: A Model-Driven Architecture Instance, Computer Standards & Interfaces (2013), doi:
10.1016/j.¢si.2013.12.009; Delas V., Nosova E., Yafinovych O. Financial Security of Enterprises. Procedia
Economics and Finance 27 ( 2015 ) 248 — 266; Yu-Lun Chen, et al., The value of implementing enterprise risk
management: Evidence from Taiwan’s financial industry. North American Journal of Economics and Finance,
https://doi.org/10.1016/j.najef.2019.02.004; Yang B. Construction of logistics financial security risk ontology model
based on risk association and machine learning; Yildirim E., Akalp G., Aytac S., Bayram N. Factors influencing
information security management in small- and medium-sized enterprises: A case study from Turkey. International
Journal of Information Management 31 (2011) 360-365; Zeng W., Koutny M. Modelling and analysis of corporate
efficiency and productivity loss associated with enterprise information security technologies. Journal of Information
Security and Applications 49 (2019) ; Zhang W., Jiang H. Application of Copula function in financial risk analysis.
Computers and Electrical Engineering 77 (2019) 376-388.
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https://en.wikipedia.org/wiki/Principles_of_Political_Economy
https://en.wikipedia.org/wiki/Principles_of_Political_Economy
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D0%B3%D1%80%D0%B5%D1%81%D1%81_(%D0%B8%D0%B7%D0%B4%D0%B0%D1%82%D0%B5%D0%BB%D1%8C%D1%81%D1%82%D0%B2%D0%BE)
https://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D1%81%D0%BC%D0%BE_(%D0%B8%D0%B7%D0%B4%D0%B0%D1%82%D0%B5%D0%BB%D1%8C%D1%81%D1%82%D0%B2%D0%BE)

HIKOHOMUYECKUX METOJOB W MoOJelel obecreueHus: (PUHAHCOBOM yCTONYMBOCTHU
aKIMOHEPHBIX NPEANpUATUH, PUHAHCOBOI 0€30I1aCHOCTHU NPEANPUATUS U ApYyTHUE.

Bompocer obecriedennsi SJKOHOMHYECKON U (PMHAHCOBOW O€30MaCHOCTH, MX
OLICHKM M YIIPABJICHHS HAa MAaKpO- U MUKPOYPOBHSX HAIUIM COBE OTPAKECHHUE B
paboTax oTeuecTBeHHBIX ydeHbIx: H.Kymaesa, JI.Paxmonosa®, A.Bypxanosa,

T A6ankun JI. V. DxoHoMuueckas 6e30macHOCTh Poccuu: yrpossl u ux otpaxkenue // Bormpockl sxonomuku. 1994,
Ne 12. C. 4-16.; Anumbopxo K. MaremaTnyeckue MOJEIH YNPABICHHS NPOWU3BOJCTBEHHOW M (HMHAHCOBOM
0C30MacCHOCTRI0 MPOMBIIUICHHOTO npeanpustus. Juc. Ha couck. y4. cr. k.3.H. [OY BIIO «Poccuiickas
skoHoMmueckas akagemus UM [.B. IlnexanoBa. Mockga. 2007.; JlebeneB 1. Meroasl MEHUMHU3AIMH (PHMHAHCOBBIX
PHCKOB ITpH 00eCTIeYeHNN SKOHOMUIECKON 0€301MacHOCTH MPENPUSITHI METALUTyprid. Juc. Ha COUCK. yd. CT. K.3.H.
DenepanbHOE TOCYAApPCTBEHHOE OOpa30BaTENbHOE YUPEIKACHHE BBICIIETO MPOQECCHOHATBHOTO 00pa30BaHUA
«DuHaHCOBaAsI aKaeMus IpHU MpaBUTeNsCTBe Poccuiickoit henepannmy» (Ounakagemus). Mocksa. 2008.; I'moo M.
CoBepIICHCTBOBAHNE CHCTEMBI YIIPABICHHUS PUCKAaMH Ha IPOMBIIIICHHBIX HNpennpusITusaX. Jluc. Ha COMCK. yd. CT.
K.3.H. MHCTHTYT commanbHO-3KoHOMHUUecknx uccnemoBanmii JJHI[ PAH. Maxaukana. 2005.; ['anmonenko B.®..
OxoHoMuueckast Oe3onacHocTs npennpustuil. [lonxonsl n npuHuuns! / B.®. Tanonenko, A.A. Becnansko, A.C.
Brackos. - M.: Ock - 89, 2007. - 208 c.; Konecunuenko H.A. MeToauueckue acleKThl OLEHKH U 00eCIeueHHMs
sKoHOMHUUecKkol Oe3omacHoctu mpennpustus / E.A. Komecuuyenko, M.T. T'unbdanor // Becthuk Tam0O0BCKOO
yuuBepcurera. Cepust: ['ymanurapuble Hayku. - 2013. - No 11 (127). - C. 56-62.; YmpasieHnue opraHu3aiyei:
VYuebnuk / ITon pen. JL.I'. Tlopmmucsa, 3.11. Pymsunesoii, M.A. Conomaruna. 2-¢ u3f., mepepad. u mom. M,
NH®PA-M, 2001. 669 c.; CrenuueBa O.Jl. dopMupoBaHUE CTpaTeruud YHpaBICHHUA HSKOHOMHYECKON
0e30MmacHOCTEI0 TIpenrnpuATus B KoHTekcTe BerymieHus Poccun B BTO / O.JJI. CremmueBa, B.J[. MamonTtoB //
Bectauk Tam 6oBckoro yamBepcutera. Cepusi: 'ymanutapusie mauku. - 201 1. - 1. 10-1. - Ne 12-2. - C. 415-449;
OCHOBBI HKOHOMHYECKOI 06e30macHOCTH (TOCYyAapCTBO, PETHOH, NMPEANPHATHE, JTHYHOCTB): y4el.-pakT. mocob. /
B.M. Bugsamun [u gp.] / wox pen. K. JI. OneitnukoBa. - M.: busnec-mkona «MHTEen-cunaTe3», 1997. - 278 c.;
Wpanoa JI.K. OxoHommdeckas Oe3omacHocTh mnpenmpuarus / JILK. MeanoBa // BectHuk VYdumckoro
rOCyIapCTBEHHOTO aBHAIIMOHHOIO TEXHUYECKOI0 yHHBepcuteta. - 2013. - '1. 17. Ne 7 (60). - C.30-33.; Kpoxuuesa
I'., Apxunos 3., 3eniosa K., Hosukosa E. ®unaHcoBas 6¢30MacHOCTh B CUCTEME SKOHOMHUYECKOM 0OE30MacHOCTH.
KANT. Ne3 (20). 2016. C.107-111.; Kycceii M.IO. ®unaHcoBble puckd ¥ (HHAHCOBas O€30MACHOCTD
npeanpustus. Haykosuii Bicuuk: ®inancu, 0anku, inBectumii - 2013 - Ned. C. 35-40; Kpoxwuuepa I'.E., Apxumos
3J1., Bbazmuksn M.IO., Hcromun A.B. Mnentudukanus pUCKOBBIX CHTyalMii B CHUCTEME 3KOHOMHYECKOW
6e3omacioctu // Wnreprer-kypHan «HAYKOBEJEHUE» Tom 9, Ned (2017); CemenoB A. ObGecrneucHue
(mHAHCOBOH 0€30MacHOCTH B yNPaBICHUH 00s3aTEIbCTBAMH OPTaHM3AIMK XMMHUYECKOH HMPOMBIIIIEHHOCTH. Jluc.
Ha COUCK. y4. CT. K.3.H.. DdexepanbHOe rocyqapcTBEHHOE OIODKETHOE 00pa30BaTEIbHOE yUEpEXKIACHHE BBICIIETO
obpasoBanns  «[IOBOIKCKMH —TOCYIAapCTBEHHBI TEXHONOrMYecKHii yHHBepcuTeT». Momkap-Ona, 2018,
OxoHOMHUYecKas 6e3onmacHoCcTh Poccnn: O0mmit kype: Yuebnuk / [log pen. B. K.Cenuarosa. 2-¢ m3a. — M.: [lemo. —
2005. — 896 c.; Compuna C. ®uHaHCOBas 0€30MACHOCTh IKOHOMHYECKHX CHCTEM OIEPEKAFOIIETO pPa3BHTHS.
HammonansHbele WHTEpECH: MPHOPUTETH M Oe3omacHOCTh. Ne® (2016) c. 55-68.; Komgpat E. ®dunancoBas
6e30macHOCTh Kak 00BeKT prHaHCOBOrO KOHTpOJs. Bectnuk PY/IH, cepus FOpumnueckue nayku, 2012, Ne 2. C.30-
37.; Wlepemer A.JI. Meroauka KOMIIJIEKCHOTO aHajM3a XO3SWCTBEHHOW JIESATENLHOCTH. YueOHoe mocobue. -
M.:»Dkonomukay, 2008; Skymuuna H. ®unancoBas 0e30macHOCTh mpennpusatus. Bectauk Yuusepcuteta. Nell.
2013. C. 132-135.; Ky3neuosa E., Jlante JI. ®uHancoBas 6€301aCHOCTb NPEANIPUSATHS KaK MpeaMeT (PUHAHCOBOTO
ItaHupoBaHus. BectHuk Mockosckoro yausepcutera MBJ] Poccun. Ne5. 2011. C. 52-57.

8 H.X.XKymaes, JI.A.PaxMOHOB, J.M.A3nmoBa. V36exucTon naBiaT Kap3u Ba UKTHUCOIUH
riobamnamrys.Monorpadus. —T.: «/IlHHOBalMOH PUBOXIIAHWIN HampueT-marbaa yim», 2020, 164 Ger.; bypxanos
AY. Monuasuii XaB(I)CI/ISHI/IK.SJ/KYB kymnaaMa. Mkrucomuér. 2019, 164 6.; AoOynkocumoB X.II. Hkrucommii
xaBpcmnuk. T.: Akagemus, 2006, 111 — 6.; [apmaes M.K., AMuHOB 3.}0. KopXOHaHHHT HKTHCOIUI XaB(PCUIIATH
Ba VHH TabMHHJIAm iymmapu. Pucoma. Camapkarm: 3apadimon, 2008.- 47 6er.; Mamukos T.C. Monust: XyKanuk
IOPUTYBYH CYOBEKTIAp MOMMACH. YKyB Kymianma. U.¢. 1., mpod. A.B .BaxoGOBHUHT yMyMuii TaXpupH ocTHza. -T.:
«IQTISODMOLIYA», 2009.; A6nyxapumoB M T., Ilapmaee M .HcponoB Bb.JM. KopxoHaHMHT HKTHCOAMI
canoxusiti Taxyan. - T.:. «Murucomuér Ba xykyk aynécm», 2003.; Kapumor H. F., Xamugosa ®@. Mkrucomnii
XxaB(CU3IUK: WKTUCOMUNA MOXHMATH Ba MycTaxkamijam omuiutapu. «Iqtisodiyot va innovatsion texnologiyalar»
UIMUA-1eKTpoH. No 3, 2019 iinn, 214-223 6.; Ortiqova D. «Iqtisodiy xavfsizlik» (O‘quv qo‘llanma). —T.: TDIU,
2010. 150 bet.; Hcramo .M., O.A.I'panatkun, M.M.Myxammenos, 3.H.XomkaeB. DxoHOMHUYeCKas
0€30MacHOCTh MPEANPUITHS U 3alUTa KoMMepuecko TaifHbl. Camapkana. 1995.- 152 6ert.; Ummyxammenos A.D.
Wkrucoauii xapdeusnuk. YKy kymnanma. — T.: TIUY , 2004. — 176 6.; Hap3ynnaesa [I.K. YueGHo-MeTomuueckuit
KOMILIEKC N0 aucuuruinHe «be3omacHocTs B uHIycTpuu — cepucay. — T.: TI'OVY.- 434 c.; IlapmonoB A.E.,
Urambepaues A., Hanaes F, Kogupo M. Xaét daommsatu xappcuznuru. (Jlotun amudoocuna) T.: Mkrucon-monus,
2007.-196 6. ; Pycramos JI.P. V30ekucTonaa meHcHs aMrapMaCHHHHI MOJHMABHI GapKapOpIHIMHH TabMUHIALIL
inyHanunuiapu. Mkruconuér ¢anmapn pokropu (DSc) mnmmuii napakacMHH OJIMII y9yH E3WIraH JAWCCEpTalys
aBTopedeparu. —TomxkeHt, 2018. — 17 6.
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X.AbynkocumoBa, W.T. AOnykapumora, M.K. IlapmaeBa, T.C. Manukoga,
H.I" Kapumoga, @®.XaMHUI0BOM, J.OpTukoBoi, JI.1.UcTamoBa,
M.M.Myxammenosa, J.H.XomxkaeBa, A.D.Mmmyxammenosa, JI.K.Hap3ynnaesoi,
A.E.ITapmonoBa, A.M.Mrambepauena, I'.Jlanaesa, M.Konuposa, JI.P.PycramoBa u
npyrux. PaboTel ymoMsIHYTBIX aBTOPOB, HECOMHEHHO, BHOCST OOJIBIION BKJIAJ B
Teoputo obecrieueHus (prHaHCOBOW Oe3omacHOCTH mpennpusaTus. Ho B cBs3u co
CIOKHOCTBIO W MHOTOIPAHHOCTBIO MpoOJeMbl oOecriedeHus: (HUHAHCOBOM
0e30macHOCTH TIPEANPUITHS HE BCE €€ acCMeKThl MCCIICJAO0BAaHBI B JOCTATOYHOM
Mepe B VYKa3aHHBIX HccieAoBaHusIX. B memsx obOecnedyenuss (UHAHCOBOM
0€30MacHOCTH MPEANPHUSITHN U €€ OIICHKH, aJalTaIlH OIbITa 3apyOeKHBIX CTpaH K
yCIIOBUSIM Y30€eKHCTaHa, pa3paboOTKU METOAO0Jorur obecreueHus (HUHAHCOBOU
0€30MacHOCTH MNPENNpUATUN ¢ €€ aganTauued OTEYECTBEHHBIM MPEAIPHUITHAM
CYILIECTBYET HEOOXOANUMOCTh MMPUMEHEHHUSI OOIICTIPUHSITHIE METOIOB YIIPABICHUS U
UX Hay4YHOTO 0OOOCHOBAHUSI.

CBsi3b JAMCCEPTAIIMOHHOIO HCCJIEAOBAHMS ¢ IUIAHAMU HAY4YHO-
HCCJIeI0BAaTeIbCKUX PadoT BbICHIEr0 00pa30BATEJBLHOI0 Y4YPE:KIeHUS WIH
HAYYHO-UCCJIEJ0BATEIbCKOT0 HWHCTUTYTA, I/€ BBINOJHEHA JAUCCEPTAIUS.
JlanHas Hay4dHas pa0oTa BBINOJHEHA B COOTBETCTBUU C (PyHIAMEHTAIbHBIM
npoektoM @-1-68 Ha Temy «Pa3zpaboTka HaydHO-METOIMYECKUX OCHOB TPaH3aKIIUN
¥ YIpPaBJICHUS TPAH3aKIMOHHBIMH u3aepkkaMm» (2012-2016 rr.).) ¥ MPHUKIaTHBIM
npoektom  [13-20170928530035 Ha Temy  «Pa3paboTka MexaHU3MOB
NPUBJICKATEIPHOCTH WHBECTUIIMOHHBIX (OHIOB B Y30ekucrane» (2018-2020 rr.),
BBITIOJTHEHHBIX TalIKEHTCKAM TOCYIapCTBEHHBIM 3KOHOMUYECKUM YHUBEPCUTETOM.

Heabo wucciaeqoBaHusi  sBISiCTCS  pa3paboTka  MPEMIOKEHUH |
pPEeKOMEHJAIMK TT0 COBEPIICHCTBOBAHUIO METOA0JIOTMHN o0ecreueHus: (PMHAHCOBOM
0€30MacHOCTH MPEANPUITHIA.

3axavu uccJie10BaAHUA:

UCcCe0BaHue W 00OOICHHE HAyYHO-TEOPETUUYECKUX OCHOB OOeCTICUCHUS
(brHaHCOBOM 0€30MACHOCTH NPEANPUATUI;

UCCIIEJIOBAHUE KOHIIENTYAJIbHBIX COCTOSIHUM oOecreueHus: (puHaHCOBOM
0€30MacHOCTH MPEANPHUITHI W BBISBICHHE MEXaHU3MOB €€ pean3allny;

o0oraresue METOI0JIOTHYECKOTO oOecrieueHus (dbrHaHCOBOM
0e30macHOCTH MPEANPUITHIA,

aHaJIM3 TIOJIXOJIOB K BBISBICHUIO BHYTPEHHHMX W BHEIIHUX (HaKTOPOB,
BIUSIIONIUX Ha (PUHAHCOBYIO OE€30TMACHOCThH MPEANPUSTHA, U TPHUBEACHUE UX K
SJIMHOM CHCTEME;

dbopMHUpOBaHUE CUCTEMBI TMMOKa3aTeleil, XapakTepU3yIuX (pHUHAHCOBYIO
0e30macHOCTh TPENNPUSATHN, W pa3paboTKa METOAMYECKUX TOIXOJI0B K HUX
OLICHKE;

HCCIIEIOBAaHUE HOPMATHBHO-MPABOBOM 0a3bl oOecrieueHusl (PUHAHCOBOMU
0e30MacHOCTH MPEANPUSITHIA;

aHaAJIM3 COCTOSHUS W TPoOsieM (PUHAHCOBOM OE30MAaCHOCTH B TEKCTHUIHLHOM
ceKkTope Y30eKucTaHa;
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COBEPIIICHCTBOBAHNE ONTUMAIBHOTO MEXaHW3Ma YIIPABJICHUS 00€CTICUCHUS
(rHaHCOBOI 0€30MACHOCTU TEKCTUIILHBIX MPEANPUSITHI;

pa3paboTka MyTell palMOHAIIBHOTO MCIOJIb30BAHUS TPOU3BOICTBEHHBIX
MOIIIHOCTEH TMpu obOecreueHud (PUHAHCOBOM 0O€30MacHOCTH TEKCTUIIbHBIX
MPEANPUATHH;

pa3paboTKa  METOJOJIOTMH  KOMIUIEKCHOW  OIICHKH  (PMHAHCOBOM
0e30MacHOCTH MPEANPUIATHIA HA CTPATETMUECKOM U ONIEPATUBHOM YPOBHSIX;

00OCHOBaHME KOHIICTITyaJlbHOM MoOAenu (PUHAHCOBOM  OE30MaCHOCTH
TEKCTHJIbHBIX MPEAIPUSITHH;

pa3paboTka ¢ TIOMOIIBI0 SKOHOMETPUYECKHX METOJOB IPOTHO3HBIX
nokasareyied ypoBHsS (PUHAHCOBOM O€30MACHOCTU MPEANPUATUNA acCOLUalUU
«Y3TEKCTUIIBLIIPOM» Ha CPEIHECPOUHYIO MTEPCIIEKTHUBY.

O0beKkTOM HCC/IeT0OBAHUS SABIISICTCA JEATEIBHOCTD MPEANPUATUN BXOIAIIUX
B CTPYKTYPY «Y3TEKCTHIIBIIPOM.

IIpeamMeTrom  mMcciaenoBaHusi  SBIAIOTCS  (UHAHCOBO-DKOHOMHYECKHE
OTHOLIEHUS, BO3HUKAIOUIME B Ipolecce odecrneueHrus (PUHaAaHCOBOW 0€30MacHOCTH
MIPEAIIPUSITHH.

MeTtoabl ucciaenoBaHus. B nuccepranuu HMCHOJB30BaHbl CHCTEMHBIN
MOJXO0J, METOJAbl HAKOHOMHUYECKOI0, CTaTUCTUYECKOTO, CPaBHUTEIBHOTO,
(GaKTOPHOTO M CTPYKTYPHOTO aHalN3a, CTATUCTHYCCKOW TPYIIHPOBKH, METO
Hay4yHOU aOCTpaKIuu, aHAIU3 U CUHTE3, YKOHOMETPUUECKHUE METO/IHI.

HayuyHasi HOBH3HA UCCJIEIOBAHMS 3aKITIOYAIOTCS B CIAEAYIOIIEM

000CHOBaHa 11e71€CO00Pa3HOCTh CO3aHus OT/eNa o0ecreueHus: (GUHAHCOBOM
0e30MacHOCTH B CTPYKTYpEe VYIOPABJICHHUS TEKCTWIBHBIX MPEANPUATHN s
pa3pabOTKH U peaTn3aii KOHKYPEHTHON CTPaTeTHH;

BbIpaOOTaHbl BEPXHHUE M HUIKHUE MOPOTOBBIC 3HAYEHUS KPUTEPUEB OIICHKU
U1l ompenencHus (aKTOpOB BHYTPEHHEH W BHEIIHEH Cpeapl, BIUAIONIMX Ha
YpOBEeHb (PUHAHCOBOM OE30MACHOCTH TEKCTHJIBHBIX MPEANPUATHI (3HAYCHUS
auHeHol Matpuibl (0-0,22) — «BbIcokas omacHocTh», (0,23-0,51) — «cpenuss
omacHocTh»), (0,52-0,80) — «crabumbnbni», (0,81-0,99) — «ymepeHHO
Oe3omacHbIi» U (BbIIIE 1) - «aOCONMIOTHO OE30IMACHBIIN);

000CHOBaHa IEJIECO00Pa3HOCTh KOMIUIEKCHOM OLIEHKM PalMOHAJIBLHOIO
WCITOJIb30BAaHUSI MHCTPYMEHTOB (PMHAHCOBOTO MEHEKMEHTA Ha MPEANPUITHIX U
3¢ (HEeKTHBHOCTH yIpaBiieHUs (UHAHCOBOW Oe3omacHocThi0 1Mo mkanaMm (0-0,30) —
«IIJIOXOY, (0,31-0,50) —  «HEyHOBICTBOPUTEIHHOY, (0,51-0,70)  —
«ymoBieTBoputesibHOY, (0,71 -0,85) — «xoporro» u (0,86- 1) — «OTIUYHOY;

paspaborana moaens (y;=108,19+0,096*t+1,912Sin((-0,679)*t)-1,155Cos((-
0,679)*t) omeHKH mapaMeTpPOB MPOTPECCHBHON M HUKINYECKOW IHMHAMHKH
MPOMBITIIUICHHOTO TPOU3BOJICTBA PETHOHOB TIPH HUCCJIEAOBaHMHM (UHAHCOBOM
0€30I1acCHOCTH B TEKCTHJIBHOM OTPaciu;
pa3paboTaH ONTUMUCTUYECKUMA, PEaTbHBIM U TIECCUMUCTUYCCKUNA BapUAHTHI
IIPOTHO3a MPOU3BOJICTBA B TEKCTUIHLHOM MPOMBILUIEHHOCTH Y30ekucrana ao 2025
rojla Ha OCHOBE HAJIC)KHBIX MPETUKTOPOB IKOHOMHUYECKOTO POCTA B YCIOBHUAX
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BBICOKOM  «TypOyJ€HTHOCTW», BbI3BAHHOW  TJIOOATBHBIM  HKOHOMHUYECKUM
KPU3UCOM, CBsI3aHHBIM ¢ manaemueit Covid-19.

IIpakTr4yeckne pe3yabTaThbl HCCACAOBAHMUS 3aKIIOYAIOTCA B CIIEIYIOLIEM:

Ha OCHOBE TEOPETHUYECKOI0 HMCCIEIOBAaHUSA PACKPBITHI CYyTh M COJEPKAHHE
noHsATUsl «DuHaAHCOBasi 0€30MaCHOCTBY, MPEUIOKEHO aBTOPCKOE OIpe/elieHre
noHsTus «O@uHaHCOBask 6€30MAaCHOCTD MPEATIPUITUSY;

YCOBEPILIEHCTBOBAHBI CYIIECTBYIOIINE TEOPETUYECKUE U METOJOJIOTHUYECKHE
npaBuiia obecriedeHus pruHaHCOBON O€30MACHOCTHU MPEATPHUSITHS,

HAa OCHOBE U3Y4YeHUS U OO0OOIIEHUS pa3IMYHBIX METOAO0JOTHYECKUX
MOJXOZ0B pa3paboTaHbl KOHIENTyaldbHbIE MpaBuia oOecredeHus (QPUHAHCOBOU
0€30MMaCHOCTH MPEIPUITHIH;

pa3paboTaH  ONTHUMAJIbHBI  MEXaHU3M  YIpaBJICHUS  OOecreueHHEM
(buHaHCOBOM 6€30MaCHOCTU MPEANPUSATUH;

000CHOBaHO BiIHSHUE (PUHAHCOBOH CTAOWMJIBHOCTH W TIOJTHOIIEHHOCTH
(uHAHCOBOI cTpaTernuu Ha (PUHAHCOBYIO 0€30IaCHOCTh MPEATIPUATHSL.

JlocToBepHOCTH pe3yJibTaTOB HCCJIeIOBAHMS OnpeaesieTcs
LEJIECO00Pa3HOCThIO HCIIOJIB30BAHHBIX B MCCIEIOBAaHUM IOAXOJ0B U METOOB,
UCIOJIb30BAaHUEM JaHHBIX O(QUIHMATIBHBIX UCTOYHHKOB, B YaCTHOCTH, MOJy4YEHUEM
JaHHbIX OT ['ocynapcTBeHHOro KomuteTa PecyOinku Y30ekucTaH o CTaTUCTHKE,
MuHucTepcTBa 3KOHOMUYECKOTO Pa3BUTHS U COKpalleHus OenHoctu PecnyOmmku
VY36ekucran, Munucrepctsa ¢puHaHcoB PecnyOnuku Y306ekuctan u Acconuanuu
«Y3TEKCTWIBIIPOM», a TaKK€ BHEIAPEHHEM COOTBETCTBYIOIIMX 3aKIOYEHUN U
NPEIJI0KEHUN YITOJTHOMOYEHHBIMUA OPTaHU3ALUSIMH.

Hay4ynasi ¥ mnpakTudeckass 3HAYMMOCTb pe3yJbTATOB MCCJIeI0OBAHUS
ONpENEsIeTCS TEM, UTO KOHKPETHbIE PEKOMEHAAMH MOTYT OBITh MCIOJIb30BaHbI
IpU aHaJlu3e, OLEHKE U Pa3padOTKe peKOMEHAANN 0 JajJbHeHIeMy pa3BUTHIO U
COBEPILEHCTBOBAHUIO METO/OJIOTUU, HMHCTUTYyTa M MEXaHU3MOB O0O€CleyeHus
(hbHMHAHCOBOM 0€30MMaCHOCTH MPEATPHUATHS.

[IpakTryeckas 3HaYMMOCTb PE3YyJIbTAaTOB MCCIIEIOBAHUS ONPEACIIAETCS TEM,
YTO PE3yJbTAaThl HCCIEAOBAHMS MOTYT OBITh HCIOJB30BaHBI TpU pa3zpaboTke
MEpONPHUATUI IO peaau3aluu 3aJad, MOCTaBIeHHBIX B CTpareruu AEUCTBUN MO
ISITH IPUOPUTETHBIM HampaBlieHUsIM pa3Butus PecnyOnvku Y36ekucran Ha 2017-
2021 roxpl, HamNpaBIIEHHbIX HAa COBEPIICHCTBOBAHME CHCTEMbl OOECIIeUEHUs
(uHaHCOBOM 6€30nmacHOCTH U (PMHAHCOBOUM CTAOMIBHOCTU NPEIPUSATHI.

BHenpenue pe3yabTaroB HcciaenoBanusi. Ha ocHOBE T1OMy4YEeHHBIX
HAy4YHbIX PE3YyJbTaTOB [0 COBEPUICHCTBOBAHUIO METOJIOJIOTMH OOecrneueHus
(bHMHAHCOBOM 0€30MMaCHOCTH MPEATPUATHI:

OPEeNJIOKEHUsI O LEeJecOO0pa3HOCTH CO3[aHusl OTleNa OOecredeHHUs
(¢brHaHCOBOI 0€30MAaCHOCTH B CTPYKTYpPE YIPABICHUS TEKCTHIIBHBIX MPEITPUSTUHI
U U pa3pabOTKM M peaM3allil KOHKYPEHTHOM CTpaTernd BHEIPEHO B
IIPOU3BOJICTBEHHYIO JEATEIbHOCTb NpEeANPUATANA o0BeIMHEHUS
«Y3TEeKCTUIIBLIIPOM» Ha OCHOBaHUHW BHyTpeHHeoro npukaza Ne67 (Crpabka Ne 04-
06/1643 accormarinu «Y3rekcTubinpom» oT 24 mas 2021 roga). Bueapenue atux
PEeIOKEHUM COCOOCTBOBANIO COKpalleHuio B 1,4 paza KpeIUTOPCKUX JOJITOB U
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pacxonob B HII OOO «SIRDARYA BEST FASHION», cokpalieHuto
KpeauTopckux monroB Ha 22,5% B OOO «BETLIS TEKSTILy, cokparmienuto
KPEIUTOPCKUX J0ATOB Ha 22,5% Ha OCHOBE ONTUMHU3AIMHN JEOUTOPCKUX JIOITOB U
pacxonoB B OO0 «HamaHraH TyKumMaum».

HA OCHOBE BEPXHUX M HIKHUX MOPOTOBBIX 3HAYCHUI KPUTEPUEB OLICHKU JJIs
ompenencHus: (paKTOpoB BHYTPEHHEW M BHEITHEH CpEIbl, BIHSIONIUX HA YPOBEHD
(dbuHaHCOBON 0€30MacHOCTH TEKCTUJIBHBIX MPEANPUATUNA ObUIM OLEHEHBI YPOBHU
¢uHaHCOBOM 0€30MacHOCTU MPEANPUATHN BXOISMIMX B COCTaB aACCOIHMALUU
«Y3rexkctunbiipom» (CrpaBka acconuanuu «Y3rekctuibiipom» Ne04-06/1643 ot
24 mas 2021 roga). B pesynbTate, orieHeH ypOBeHb (PMHAHCOBOUW O€30MTaCHOCTH B
00O «BETLIS TEKSTIL», UIT OO0 «SIRDARYA BEST FASHION» u OOO
«Hamanran TyKuMaum», BBISIBICHBI BHYTPEHHHE  yIrpo3bl  (DMHAHCOBOMU
0e30macHOCTH, pa3paboTaHbl MEPHI IO UX YCTPAHEHUIO;

HAy4YHBIE PEKOMEHJIAIMU 10 METOIy KOMIUIEKCHOM OLEHKH PallMOHAIBHOTO
UCIOJIb30BAHUSI MHCTPYMEHTOB (PMHAHCOBOTO MEHEIKMEHTa Ha MPEANpPUSTHIX U
3¢ (GEeKTUBHOCTH yIpaBlieHUs1 (puHAHCOBOH Oe3zomacHocThio Mo mikane (0-0,30) —
«IUIOXOY, (0,31-0,50) - «HEYIOBJICTBOPUTEIHHOY, (0,51-0,70) -
«ynosieTBoputebHO», (0,71 -0,85) — «xopomo» u (0,86- 1) — «OTIUYHO» OBLIH
BHEJIDEHbI B JICITEIBHOCTh AaCCOIMAIMU  «Y3TEKCTHWIBIIPOM» Ha OCHOBE
BHyTpeHHero mnpukaza Ne67. (CmpaBka accouuanuu «Y3TeKCTUIbIIPoM» Ne(4-
06/1643 ot 24 wmas 2021 roma). B pesynpraTe oreHeHa 3(P¢GEKTHBHOCTD
ynpasienus puHancoBoi 6e3omacuocteio B OO0 «BETLIS TEKSTILy, UIT OO0
«SIRDARYA BEST FASHION» u OOO «Hamanran TyKumMauu», BBISIBICHBI
dakTtopel, BiIusAIMME Ha  A(PPeKTUBHOCTH  oOecneyeHus:  (HUHAHCOBOUM
0e301acHOCTH, pa3padOTaHbl MPAKTUIECKHE PEKOMEHIAINHU TI0 UX YCTPaHEHHUIO;

ycoBepIieHcTBoBaHHass Mojaensb (y;=108,19+0,096*t+1,912Sin((-0,679)*t)—
—1,155C0s((-0,679)*t) omeHKkH mapamMeTpoOB TMPOTPECCHBHOW W IUKINYCCKOM
JUHAMUKH TIPOMBIIUIEHHOTO TPOW3BOJCTBA B TOJXO0JIaX K HCCIEIOBAHUIO
(uHaHCOBON 0€30MacHOCTH TEKCTHJIBHOM OTpaciu B PErvMoHax Oblia MpHUHSTA K
BHeNpeHUI0 B «CTpareruto  pa3BUTHUS  TEKCTWIBHOM W TPUKOTAKHOU
npombilieHHOCTH  Y30ekuctana 10 2030 roma». (CrmpaBka —accoruanuu
«¥Y3rekctunbnpom» Ne04-06/1643 ot 24 mast 2021 rona). Pe3ynbraTsl BHEAPEHBI B
otnen «lleneBbIXx mapaMeTpoB MOATOCPOYHOTO TEXHUYCCKOTO M DKOHOMHYECKOTO
Pa3BUTHSI TEKCTUJIBHOM TMPOMBINUICHHOCTH» O6-myHKkTa «CTpaTerun pa3BUTHS
TEKCTUJIbHOM U TPUKOTAKHOM MPOMBIIIIEHHOCTH Y30ekuctana 10 2030 rogay;

ONTUMHUCTUYECKUN,  peajbHbIi W  MECCUMUCTHYECKHE  TPOTHO3BI
MPOU3BOJICTBA B TEKCTUJILHON MPOMBINIIICHHOCTH Y30ekuctana ao 2025 roma Ha
OCHOBE HAJIEKHBIX MPEIUKTOPOB IKOHOMHUYECKOTO POCTa B YCIIOBUSX BBICOKOMU
«TypOyJIEHTHOCTH», BBI3BAHHOW TJIOOATBHBIM SKOHOMHUYECKUM  KPHU3HUCOM,
cBs3aHHbIM ¢ nangemued Covid-19, npuHSTH 1715 ucnoyib3oBaHus B «CTpareruu
pPa3BUTHS TEKCTHJILHONW W TPHKOTAXKHOW MPOMBINUICHHOCTH Y30€KucTaHa 0
2030 roma» oObemuHeHHMs — «Y3Tekctwiablipom» (CropaBka — accoruaiuu
«Y3rexkctunbiipom» Ne04-06/1643 ot 24 mas 2021 roga). B pe3ynbrare, BHECEHbI
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MONPaBKU B COOTBETCTBYIOIIME MYyHKThI B «CTpATErvto pa3BUTHUS TEKCTUIBHON U
TPUKOTAXXHOW TMPOMBIIIIEHHOCTH Y30ekuctana n0 2030 roma» Ha OCHOBE
HSKOHOMETPUUYECKUX MOJIeJel, pa3pabOTaHHBIX /i MPOrHO3HOTO CIEHApHs
pa3BUTHUS TEKCTHIIBHBIX TIpeanpusaTuii Y30ekucrana B 2020-2025 rr.

AnpobGanus pe3yabTaToB MccjaeqoBaHusi. OCHOBHBIE HJIEU U PE3YJIbTaThI
JVCCEPTALIMOHHOTO MCCIIEIOBAHNS U3JI0KEHBI B BUJIE JOKJIAA0B U MOIIEPKaHbl Ha
S5-TU  MEXIYHApOAHBIX M 4-X PECIyOJIMKAHCKUX  Hay4YHO-TPAKTUYECKHUX
KOH(EPEHITUSIX.

Ony0JuKOBaAaHHOCTH Pe3yJabTAaTOB HcciaenoBanus. [1lo teme nuccepranuu
onybnukoBaHo 30 Hay4dHBIX pabOT, B YacCTHOCTH, 1 HaydHas MoHorpadwus, 1
Opomtopa, 14 crareii B HaydyHbIX U3JIaHUAX, PEKOMEHJIOBAaHHBIX BeIicmieil
aTTecTallMOHHON Komuccueil Pecriyonuku Y30ekuctan npu Kabunere MuHHCTPOB
JUIS  TyONMKAaIlMM OCHOBHBIX pe3yJbTaTOB AuccepTanuii, u3 Hux 10 — B
pecnyONuKaHCKUX, 4 — 3apyOeKHBIX KypHaJIax.

Crpykrypa u 00béM auccepranuu. /[ucceprannsi COCTOMT W3 BBEICHHS,
YeTBIPEX  IVIAB, 3aKJIIOYEHUs, CIMCKAa HCIOJIb30BAaHHOW  JUTEPATYpBl U
npwioxeHuit. Oomuii 006éM muccepTaruu coctapisger 208 crpanui.

OCHOBHOE COJEPXAHUE JUCCEPTALIUUA

Bo  BBegmeHmum = guccepranu  OOOCHOBaHBI  aKTyaJbHOCTb U
BOCTPEOOBAHHOCTh TE€MBbI, OXapaKTEPU30BaHbI 11€/b, 33J]a4l, OOBEKT U MPEAMETY
UCCJIEIOBAHMS, TOKa3aHO  COOTBETCTBHE  HUCCJIEAOBAHHMS  MPUOPHUTETHBIM
HaIlpaBJICHUSIM pa3BUTHS HAyKu M TexHoioruu PecnyOnuku VY30ekucraH,
U3JIO)KEHbl Hay4yHas HOBU3HA W TPAKTUYECKUE PE3yJbTaThl HCCIEIOBaHUS,
PacKphITBl HMX TEOpEeTUYECKass M NpakTUYecKas 3HAuMMOCTb. Bmecte ¢ Tem
IPUBEACHBl CBEACHHUS O BHEAPEHUU pPE3YJIbTaTOB HCCIENOBAHUS B MPAKTHUKY,
OMyOIMKOBAaHHBIX pab0Tax U CTPYKTYpE JUCCEPTALIUH.

B mepBoii maBe guccepraumu  non — HazBaHueM — «Teoperuko-
METON0JIOTHYECKHEe OCHOBbI oO0ecrneyeHUs1 (PUHAHCOBO  0e30IACHOCTH
NPeANPUATHID» HCCIEAOBAHBl HAYyYHO-TEOPETHYECKUE, METONOJIOTMYECKUE U
NPAKTUYECKUE ACMEKThl HCCIEAOBAHMS, B YAaCTHOCTH, HAy4YHbIE OCHOBBI
yhopaBieHuss  obecrieueHrueM  (UHAHCOBOM  O€30MACHOCTU  TPEANPHUSTUH,
HOpPMAaTHBHO-TIPaBOBbIE OCHOBBI 00OecredeHHuss (PUHAHCOBOM YCTOMYMBOCTU U
0€30MacCHOCTH  MPENNpPHUITHI, TEOPETHUECKH U METOAMYECKH O00O0CHOBaHa
kiaccupukanus  GakTopoB, BIUSIONMX Ha (UHAHCOBYIO  0O€30MacHOCTH
PEAIIPUATHN.

BonbIIMHCTBO aBTOPOB MpU aHAIM3€ HSKOHOMHMYECKOW O€30MacHOCTH
OPEeANnpUsATAS OJHO M3 BEAYIIUX MECT OTBOAST BOINPOCAM, CBSI3AHHBIM C €ro
¢buHaHcoBol nesTenbHOCThO. OnHa rpynna ydenbix (CenuaroB B. K. m ap.)
CUMTAET, YTO OJHHUM U3 (PAKTOPOB AOCTUKEHHUS HKOHOMHUYECKON O€30MacHOCTH
aBisieTcss  o0ecrieueHre  (UHAHCOBOM  HE3aBUCHUMOCTM U CTaOWMJILHOCTHU
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npeanpustus’. [1o MHEHMIO aBTOpa, (PMHAHCOBAs O0E30IACHOCTH IPEANPHUATUS —
ATO CTENEHb COXPAHEHUsI CIIOCOOHOCTH pacIIMpeHrs (PUHAHCOBO-PKOHOMHYECKON
CTaOWJIBHOCTH, JIMKBUJHOCTH W BOCIPOM3BOJICTBA, a TaKXKe JIOCTHUKECHUS
CTpaTernyeckux (UHAHCOBBIX Ieiel, 3ammuinas (UHAHCOBBIE HHTEPECHI
MNPEANPUATHS OT BHEITHUX U BHYTPEHHUX YIPO3.

Bo Bropoil miaBe muccepranuu 1nojJ HazBaHueM «MeTogos10rusi OLEHKH
(prHaAHCOBOW 0€30MAaCHOCTH HA MPEANPUATUIX» UCCIEI0BaHA CUCTEMA U HOPMBbI
nokaszaresyiel, XapaKTepu3yrmux (GUHAHCOBYIO 0€30MacHOCTh Ha MPEANPHUITHSIX,
HAay4HO OOOCHOBaHBI TpEJeNbHbIE 3Ha4eHHs (PUHAHCOBOW O€30MacCHOCTH Ha
OPEINPUATUAX, U3ydeHa METOJOJIOTUSI OLIEHKH KOHOMUYECKUX MU (PMHAHCOBBIX
PHUCKOB Ha MPEANPHUATHUSX.

Hayunas cyTe aHanmu3a (QUHAHCOBON 0€30MaCHOCTH 3aKIIOYaeTCs BO
B3aMMOCBS3aHHOCTH METOJOJIOTUM aHATUTHYECKOM palboThl, IUAIEKTUKH U
HPKOHOMUYECKUX 3aKOHOB, OTPAXKAIOMIMX OOBEKTUBHYIO peanbHOCTh. C TOYKH
3peHUsl KOMIUIEKCHOTO NPUMEHEHHUs NPHUHLMIIOB HAy4YHOIO aHajiu3a, aHaju3
(¢uHaHCOBOM 0€30IaCHOCTH OpraHMU3yeTCsl B CUCTEMeE, oOecreuuBaromen eé
3pdexkTuBHOCTh. B 1mensx co3maHus cuctembl (UHAHCOBOM O€30MaCHOCTH B
JOJITOCPOYHOM MEPCHEKTUBE MPETyCMaTPUBAETCS CO3JJaHNE CTAOMIIBHBIX YCIOBUM
Ui (PYHKIIMOHHUPOBAHHUS 3a CUET YCTPAHEHUS BIMSHUS HEraTUBHBIX (PAKTOPOB U
PHUCKOB.

[lo MHeHuIO aBTOpa, YTO YpPOBEHb (DMHAHCOBOM OE€30MAaCHOCTH CIEIYET
OIICHMBATh C YYETOM BIMSHHS BHEIIHUX (PAKTOPOB HA JIEATEIHHOCTD MPEAIPHUITHS.
Jnst sTOoro HEOOXOAMMO BBISIBUTH OCHOBHBIE YIpO3bl Ou3Hec-mpoieccam. Kak
MIPABHUJIO, PYKOBOSIIUI IIEPCOHANI HE UMEET HEMOCPEACTBEHHOTO BIUSHUS HA ITH
yIpo3bl, B OTOM cllyyae HEOOXOAMMO MPUHUMATh pEIICHHE WCXOMsi U3
obOctositenbcTB. [lo MHEHHMIO aBTOpa, 3TH yIrpo3bl MOXKHO pa3geiuTh Ha
CJIEYIOIME TPYTIIbI:

HOJUTHYECKHE (PAKTOPBI: CTAaOWUIIBHOCTh TOCYAAPCTBEHHOW MOJUTHKH,
O0COOCHHOCTH YKOHOMUYECKOW CTPAaTErnu pa3BUTHUS TOCYIapcTBa, MOJIUTUYECKAS U
HKOHOMMYECKas permyTalus CTPaHbl Ha MEXIyHApOIHOM apeHe U T.1.;

HSKOHOMMYECKHE (DaKTOphl: HAJOTOBas CHCTEMa CTpaHbl, pPbBIHOYHAs U
npeanpUHUMaTeNbCKast cBoOona, YpOBEHb KOHKYPEHLIUU u
KOHKYPEHTOCIIOCOOHOCTh B cpepe IKOHOMUKH U OTJENIBbHBIX MTPOAYKTOB.

B auccepraumu ¢puHaHcoBas 0€30MaCHOCTh MPOMBIIIJIEHHBIX MPEATPUSITHIA
PecnyOnuku VY30ekucTaH pacCMOTpeHa C€ TOYKM 3pEHUS OILICHKU BHEIIHHUX
dakropoB u yrpo3. Ilpm 3TOM oleHKa SBISETCA COCTaBIAIOIMIECH OOIIeH
METOMOJOTHH JJIsl KaXAOro mpennpustus. [ias mpoBeaeHHs wCCIeI0BaHUSI
BBIOpaHBI CIEAYIONINE TMOKa3aTelid PEUTHHT JIYYIIUX CTpaH Il Ou3Heca Io
BEPCUU TIPECTIKHOTO ‘KypHana FOrbes, wHIekchl mokaszarelis SKOHOMHUYECKOW
cBOOONBI, cBOOOABI OHW3HECAa, CBOOOJIBI TOPIOBIM, HAJIOTOBOM  CBOOOIHI,
HE3aBHCUMOCTH OT TPaBUTEIbCTBA, JCHEKHOW CBOOOIBI, CBOOOABI MHBECTULIUH,
¢buHaHCOBOM CBOOOMBI, 3aIUTHI TPaB YAaCTHOW COOCTBEHHOCTH, CBOOOIBI OT

% Dkonommuueckas GesonacHocth Poccuu: O6mmii kype / Ion pen. akan. PAEH B.K. Cenuarosa. — M.: Jlero,
2005.
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KOPPYIIIMA ¥ CBOOOIBI TPYIOBBIX OTHOIICHHM, COCTOSHUE TEHEBOU DKOHOMHKHU U
YPOBHSI KOPPYIIMHU B COLIMAIBHO-3KOHOMUYECKUX OTHOLICHUSIX.

OO0mre KONMMYECTBEHHbIE XaPAKTEPUCTUKHU, KOTOPbIEe MOXKHO HMCIOJIB30BaTh
JUISL OLIEHKU YpOBHS (DMHAHCOBOUM 0€30MaCHOCTU MPOMBIIIICHHOTO MPEINpUSTHS,
npescTaBieHbl B Tabmuie 1.

B  OonplmMHCTBE  METOJOB, OMNHMCAHHBIX B  CYIIECTBYIOIIEH
CIEIUAJIM3UPOBAHHON JIUTEepaType IO OIleHKe (UHAHCOBOW O€30MacCHOCTH
MPOMBITIUICHHBIX TPEANPUATHH, Toapa3ymMeBaeTcs (opMUpPOBaHHE HMTOTOBOTO
WHTETPAJIbHOTO HWHJEKCAa, HO METOJbl €ro pacyeTa pa3JIuyHbl: METOBI
WCIIOJIB30BaHUsl OOIIEAKOHOMUYECKUX HOPMATUBOB M KPUTEPUEB;  METOJbI,
OCHOBaHHBIC Ha (MHAHCOBBIX KOXPOUIIMEHTaX W TOKAa3aTesX; METOJIbI,
OCHOBAHHBIC HA OIICHKE CHENMU(UUECKUX IOKa3aTeIe NpeanpuHUMATEIbLCKIX
PUCKOB M pa3BuUTUsl Ou3Heca (B OCHOBHOM, YIIPaBJI€HUWE, OCHOBAaHHOE Ha
IEHHOCTSX); 9KOHOMHUKO-MAaTeMaTHUYE€CKOE MOJEIUPOBAHUE; METOJbI dKCIEPTHOU
OIICHKU. ABTOpPOM pa3paboTaHa IIkaja CyObEKTHBHOW OIEHKH BJIMSHUS BHEUTHEH
cpenbl Ha YpOBEHb (DMHAHCOBOM O€30MaCHOCTU MPOMBIIUICHHOTO MPEAIPUITHS
(Tabmuma 1).

Taoauma 1
IIkana cy0beKTUBHOIO BJIUAHNS BHELIHEH cpelbl HA YPOBEHb
(¢uHAHCOBOIi 6€30I1ACHOCTH NPOMBIILICHHOT0 MPEANPUSITHS

No
W [Nony4enusie Oamnbl CyOBbeKTHBHAS OI[CHKA XapakTepucTHKa
1 41-50 OTn4HO Bremnsist cpefa abconroTHO Oe3onacHa
2 31-40 Xoporio Bremnsis cpea crabuinbHa 1 Oe30macHa
BHemHss cpena CyImecTBeHHO BIMSET Ha
3 21-30 Y 1OBIIETBOPUTEIILHO P Y
(mHAHCOBYIO 0€30TTaCHOCTH
BHemHsist cpesia CUIIBHO BIIHSET Ha
4 11-20 HeynosnerBopurensHo pea
(uHAHCOBYIO 0€30TTACHOCTH
. [peanpuHuMaTenbKas qesTeTbHOCTh B
5 5-10 Kputnueckunit PEATPUHI A
TaKoM cpeje HeOe3omacHa

[lo MHeHWI0O aBTOpa, B METOJOJIOTMM OIEHKH YpPOBHS (PUHAHCOBOM
0e30MacHOCTH 3ajlaya 3TUX MOoKa3aTejael COCTOMT B TOM, 4TOObI C(HOPMYIUPOBATH
CyOBEKTHBHYIO TOYKY 3pEHHS M CKOPPEKTHUPOBATh HWTOTOBBI WMHIUKATOp B
CTOPOHY BO3PACTAHUS UJIM YMEHBIIICHUS.

B kauecTtBe mnoOKa3zaTeneld OLIGHKM YPOBHS (PUHAHCOBOM 0O€30MacHOCTH
MPOMBIIIVIEHHOTO TPEANPUATUS U3 UMEIOIUXCS (PUHAHCOBBIX MOKA3aTeNeH, TaKuxX
KaK KO3(Q(QUUUEHT JHMKBUIHOCTH, KOA(DPUIMEHT HE3aBUCUMOCTH, KOI(PPUIMEHT
UHBECTUIIMPOBAHUS, PEHTA0EIbHOCTh AKTHBOB, PEHTA0ENbHOCTb YacCTHOIO
KanuTana, kodhduimeHt obopora IeOUTOPCKOW/KPEAUTOPCKON 3aI0JKEHHOCTH
otoOpaHnbl 34 mokasarensi, KOTOpble UCIOJb30BaHbl B KAUECTBE KPUTEPHS OLEHKU
BHYTPEHHEH cpe/ibl PUHAHCOBOM 0€30MaCHOCTH MPEITPHUSITHS.

OnpenenuB 1enyM MW 3aJadd, aBTOPOM IPOAHAJIU3UPOBAHBI ITOKA3ATENH
(¢uHaHCOBOM 0€30MaCHOCTH MPEANPUATUS U MOIXOAbl K €€ OLEHKE, MPeIIoKeH
CIIeYIOIUN 00NN aITOPUTM MPOBEAEHUS aHamu3a (PUCYHOK 1).

10 Apropckas pazpaboTka.
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C y4€ToM BBIIIEOPUBEIECHHOTO aJrOpUTMa, OJIOK MEPBBIX IOKa3aTeei
coctaBisieT 34 OCHOBHBIX MOKa3zarens (PUHAHCOBO-3KOHOMHMYECKOTO COCTOSHUS
IPEIIPUITHUS.

[Tocne popMupoBaHMs HHIMKATOPOB OB paCCYMTAH UHTETPAIbHBINA MHAEKC
(moka3zarens). DTOT MHAEKC pacCUYUTaH Kak CyMMa HOPMHUPOBAHHBIX 3HAYEHUH C
UCIOJIb30BaHNEM KOA((DULIMEHTOB yenbHOro Beca. [Ipu aTtom MeTos pasaeneH Ha
JIBE 4YaCTH: JIMHEMHBIA WHIEKC OTpaKaeT TEeKyIIMH YpoBeHb (DUHAHCOBOU
0€30MacHOCTH TPEANpUATHS, a MaTPUYHBIA HMHAEKC — €ro CTpaTermyecKuit
ypoBeHb. MOXXHO CKOpPPEKTHpPOBaTh HOPMAaJU30BaHHbIE KOI(PPHUIIMEHTHI, B
pe3yJsibTaTe yero 0yyT MoJIy4eHbl KOHEUHbIE KOMIIOHEHThI MH]IEKCA.

A\ 4

I oran OrmpenerieHne IEN U 3a/1a4 OIICHKH

v

Crpaterunyeckas Iejb: CpPaBHECHHE
MoKa3zareyiel OTpaciu u
[IOKa3aTeJIeH 3a MPOLLIE I
MIEPUOJI C BO3ACHCTBUEM YIpoO3

TakTuueckass Lenb: OIpeAeIeHue
3¢ PEKTUBHOCTH TIPUHSATHS
VIpaBIEHYECKUX  ONEPaTUBHBIX
pemieHnit B 0oprOe ¢ GUHAHCOBOM
»| 6e30MaCHOCTBIO

Br160p MHIUKATOPOB

II aTan

(I)OpMI/IpOBaHI/Ie CHCTEMBI HOKa3aTeJ’IeI>i,
XapaKTCPpU3yromunux COCTOAHUEC BHYTPCHHUX
KOMIIOHCHTOB (1)I/IHaHCOBOI\/’I 0e30MMacHOCTH

v v

PacueTHO-aHaIUTHUECKUE IMPOUCCChI

OreHka 0e30I1aCHOCTH
BHEILHEW cpebl

III »Tan

v

Omnpenenenue
HOPMATHUBHBIX U
MOPOTOBBIX 3HAYCHUH

IIpuBeneHne oueHKu
HTOTOBOT'O
IoKa3aTels K
HUHTETPATIbHOMY

IIpuBenexue
MOKa3aTese K
COHOCTaBI/ITeHLHOMy
(HOpMaJTM30BaHHOMY)

IIOKa3aTCIro 1

A 4

+ HOKa3@TeJHo

JocTimkeHne T1enu: KOPPEKTHPOBKA o0ecrieueHust

(uHAaHCOBOI1 0E30MACHOCTH MPENTPUSATHS

CTpaTe€ruu W  TAKTUKH

IV stan

Puc.1. O0muii a1ropuT™ ouenKku GpuHancoBoii 6ezonacHocTu’?,

WNHunexc onpenensicst B BUJE TUHEUHONU (PYHKIINUU:
I'= i Zznz1 kiXy 1)
3nech, K — moneBoit KOAGUIMEHT N0 WHIAMKATOPY KOTOPBIH OMpeenseT
YPOBEHD BIMSHHS HHTETPATBHOTO HH/CKCA MTOKa3aTels-] B IEPUO]] BpEMEHH-;
Xy — XijHOpPMHPOBAHHBIC ITOKA3aTEIIH.
B nucceprammm mpoBeneHa oreHka (uHAHCOBOW Oe3omacHocTH 28

TEKCTHJIBHBIX TMPEANPUATHN B CTPYKTYpE OOBEAUHEHUS «Y3TEKCTHIIBIIPOMY.
(Tabnuia 2)

11 Apropckas pazpaboTka.
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[lo pe3ympraTaM pacyeToB, MEHEIKEpPbl aHAIU3UPYEMBIX NPEANPUATUI
JOJDKHBI HANIPABISATh CBOM JCUCTBUS HAa YCHIJIEHHE BHYTPEHHHX KOMIIOHEHTOB MX
(¢bUHaHCOBOI 6€30MTaCHOCTH.

Ha ocHOBaHMHM OIIEHKH AKCIIEPTOB B XOJ€ HccieIoBaHus Oblia pa3paboTaHa
IIKaJia OLEHKU YPOBHS (DMHAHCOBOM 3aIIMIIEHHOCTH TEKCTUIIBHBIX MIPEIIPUITHI C
yueTtoM crneuuduku otpaciau (tabnuma 3). Jns ompeneneHus BHYTPEHHUX U
BHEIIHUX (DaKTOPOB Cpelibl, BIMSIOMMX HAa YPOBEHb (PMHAHCOBOH O€30macHOCTH
TEKCTUJIBHBIX TMPEANPUATHI B TAKTUYECKUN TMEPHUOJI, HCIONB3YIOTCS BEPXHSS U
HIDKHSISL TPAHUIIBI KPUTEPHEB OICHKH (3HaueHUs nuHelHou marpuibl (0-0,22) —
«BbICOKast omacHocThy, (0,23-0,51) — «cpemuss omacHocth»), (0,52-0,80) —
«cTabuibHbI, (0,81-0,99) — «ymepenHO Oe3omacHbIi» U (BbINIE 1) — «abCOIMOTHO
Oe3omacHselit»y). YUem Ommke wunu Oonblie UACHTUDUIHPYEMBIH pe3yiabTaT B
COBOKYITHOCTH, TEM BBIIIE YPOBEHb (DMHAHCOBOW O€30MACHOCTH MPEATIPUSITHSI.

Tadauna 2
Pe3ynbTaThl OlleHKH (PUHAHCOBOI 0€30NMACHOCTH TEKCTHIbHBIX
npeanpuATHIi

[penmpustus/["op1 2016 2017 2018 2019 2020
000 «BIRYUZA GROUP» 0.36 0.62 0.77 0.82 1.33
00O «BETLIS TEKSTIL» 0.16 0.18 0.19 0.20 0.24
000 «HAMAHI'AH TYKUMAYN» - - 0.32 0.49 0.53
UIT OO0 «SIRDARYA BEST FASHION» 0.04 0.02 0.03 0.01 0.03
000 «UZTEX TASHKENT» 0.87 1.12 0.56 0.41 0.89
000 «LUKBO TEXSTIL» 0.18 0.25 0.68 0.37 1.24
000 «ELEGANT GARMENT TEXTILE» 0.71 0.55 0.63 0.47 0.45
000 «QUVA TEKSTIL» 0.43 0.13 0.74 0.81 0.86
000 «MAROQAND SIFAT» 0.11 0.15 0.16 0.11 0.08
000 «BONITO GROUP» 0.60 0.07 0.31 0.24 0.29
000 «KOBOTEX» 0.15 0.39 0.41 0.17 1.17
000 «DOTUXOP KUMUM CAHOAT» 0.12 0.19 0.26 0.45 0.68
000 «BETLIS TEKSTIL» 0.33 0.46 0.89 0.71 0.68
000 «XORAZM TEX» 0.17 0.45 0.46 0.39 0.33
000 «PLATINUM-TEKSTIL» 0.89 0.90 1.12 0.56 0.85
000 «YPI'AHY BAXMAIJI» 0.16 0.26 0.44 0.32 0.70
HIT OO0 «SHAYHONTOHUR TEKSTIL» 0.36 0.55 0.87 0.48 0.51
000 «PRONTO TEXTILE GROUP» 0.49 0.77 0.65 0.38 0.42
000 «PAPFEN XORHIIY KORXONASI» 0.65 0.73 0.91 0.42 0.94
000 «FAZO-LUXE» 0.41 0.07 0.16 0.39 0.28
000 «OQTOSH TEKSTIL» 0.08 0.63 0.82 0.38 1.60
000 «LOTUS TEXTILE» 0.60 0.54 0.79 0.93 0.64
000 «DAKA-INTEX» 0.78 0.25 0.40 0.17 0.55
000 «ART SOFT TEX SPINNING» 0.19 0.30 0.38 0.89 0.96
000 «<AMUDARYOTEX» 0.08 0.11 0.49 0.22 1.41
000 «<AMINA GOLD INVEST» 0.71 0.68 0.60 0.39 0.41
000 «KONIMEXTEX» 0.33 0.56 0.89 0.52 0.77
000 «OQ SAROY TEXTILE» 0.14 0.88 1.12 1.54 1.91

12 Agropckas pazpaboTka.
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HecMoTpst Ha TO, uyTO BBIOpAaHHOE B KauecTBe OOBEKTAa HCCIEAOBAHUS
npennpusitue OO0 «BETLIS TEKSTIL», Ha mnepBblii B3MIAN, Kaxkercs
NpUObUTLHBIM, (PUHAHCOBO HE3aBUCHUMBIM M CTAaOWJIBHBIM, OJHAKO, JAETATbHOE
U3y4EHHE COCTABJISIONINX MHJEKCa (UHAHCOBOM 00ECTIEUEHHOCTH BBISIBHIIO, YTO C
YBEJIMYECHUEM CTENEeHH TEKYIled JTUKBUAHOCTU (32 CYET YBEIMYEHHUs OCTaTKa
CPEICTB Ha TEKYIIHMX CYETax B KOHIIE I'0Ja) MOCTENEHHO CHUYKAETCS MOKa3aTelb
a0COJIIOTHOM JIMKBUIHOCTU U MpUOIMKaeTca K kputuuecko orMmerke. C yuérom
MOCTETIEHHOTO CHIDKEHUS YPOBHS 000poTa AeOUTOPCKOM 3a/10JKEHHOCTH, MOKHO
MPEANOJIOKUTh, YTO KIMEHTbl KOMIIAHWU HAKAIUIMBAIOT CYMMbI MPOCPOYECHHBIX
IJIaTeKEeW W BO3BpAIIalOT WX OMIKe K KOHIY (MHAHCOBOTO roma. MIMEHHO 3To
00CTOSITEILCTBO MOXXET OBbITh NMPUYMHOM pOCTa TMOKa3aTesel JMKBUIHOCTH B
KOHIIE T0Jia, YTO CBHUJETEIBCTBYET O HH3KOH 3()PPEKTUBHOCTH CHUCTEMBI
yIOpaBJICHUS pacy€TaMy C KJIMEHTaMU B OTUETHBIN JIEHb U HEXBATKE OOOPOTHBIX
CPEICTB B TEUEHHE (PMHAHCOBOIO rojia. JTa TUIOTE3a MOATBEPKIAACTCS TaKKe
CHM>KEHHUEM COOTHOLIEHHUS KalUTaJIa 38 aHAIU3UPYEMbBIN NIEPUO/.

Taoauna 3
BepxHuii 1 HHZKHUI npee/ibl KPUTEPHEB OLEHKU (PAaKTOPOB
BHYTPEHHEH ¥ BHEIIHEH Cpelbl, BIMAIOUIUX HA YPOBEHb (DUHAHCOBOM

0€30IIACHOCTH TEKCTHJIBHBIX NpeanpusaTHii 2

Ilkana 3HayeHHne OLEHKHU
0-0,22 BBICOKAsI OIIACHOCTD
0,23-0,51 CpeIHssl OTIACHOCTh
0,52-0,80 CTaOMJILHBIN
0,81-0,99 YMEPEHHO 0e30MacHbIN
>1 a0COIIOTHO OE€30MaCHBIN

Takum 00pa3oM, NPEITIOKEHHBII METOJ] OLEHKH YPOBHS (HUHAHCOBOM
0€30MacHOCTH TO3BOJISIET HE TOJIBKO OLEHUTh €€ B TEKI[yee BpeMs U MpH
OTNPE/ICIICHHBIX YCIOBUSIX, HO U BBISIBUTb NPUYUHBI OTPUIIATEIBHON WU
MOJIOKHUTEIIBHOW ~ TUHAMHMKH, YTO CIOCOOCTBYET ONTHUMHU3AIMU  CHUCTEMBI
yIpaBJeHUs aHATU3UPYEMBIM TIPEATPUSTHCM.

Taxke HeoOxomumo otMmetutb, uto mnpennpusitua OO0 «BETLIS
TEKSTILy», UIT OO0 «SIRDARYA BEST FASHION» u OOO «Hamanraun
TyKAMa4dn» CMOTJIM COXPAaHUTh YPOBEHb JTIOXOJOB Ha OTHOCHUTEIHHO CTAOMIBHOM
YPOBHE B TE€UEHUE AHAIU3UPYEMOTO MEPHOJA, a TAKIKE COXPAHUTH JOCTATOUYHbBIE
nokazaTenau 000poTa KpeIUTOPCKON U 1eOMTOPCKOM 3a0DKEHHOCTH. DTO MOXKET
noka3atb 3(G(PEKTUBHOCT, BHYTPEHHEH CpElbl MPEINPUATHS C TOUYKU 3PEHUs
yOpaBJIEHUSI PACUE€TOB C KIMEHTaMU W TMocTaBlMkamu. C y4eToM TOro, 4TO
KOMITaHUSI HE JOCTUIJIA KEJIAeMOr0 YPOBHS PEHTA0ENIbHOCTU, KaK OJHOTO W3
BOKHBIX COCTABJISIIONIMX HWHACKCA (UHAHCOBOM  OE30MacHOCTH, CHCTEMa
YIOPABJICHUS 3aTpaTaMH HYKIAETCS B ONTUMHU3ALIUU.

B TpeTheli rnaBe auccepTanuy MOJ Ha3BaHUEM «AHAJN3 COBPEMEHHOI0
COCTOSIHUAA (UHAHCOBON 0€30IMACHOCTH NPOMBINLICHHBIX NpeInpUusATHI

13 Man6a: DxcnepT 6axonaapu acocuaa Myamiud Xucod-kuTobaapu
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Y30ekucrana» MpPOAHAIU3UPOBAHBI COCTOSTHUE M MpoOJiemMbl  olecreueHus
¢uHaHCOBOM 0€30MacHOCTH B TEKCTHJIBHOM CEKTOpEe Y30€KHCTaHa, PAaCKPBITHI
0COOEHHOCTH PErMOHOB Y30eKucTaHa B oOecriedyeHuH (UHAHCOBOM 0€30MacHOCTH
IPOMBINUICHHBIX ~NPENNPUATANA, HAa OCHOBE SKOHOMETPHYECKOIO0 aHalIHu3a
UKJIMYECKON TUHAMUKH BBISIBIICHBI OLICHKA, TPOOJIEMbI IPOMBIIIEHHOTO CEKTOpa
B o0ecrieueHnu (PMHAHCOBOM OE30MACHOCTH B TEKCTUIILHOM CEKTOPE.

B pesynbTaTe peannzaiuy NpoBOJMMBIX B Halllel cTpaHe pe@opM B obiactu
KOPEHHBIX CTPYKTYPHBIX M3MEHEHHI OTpaciu MPOMBILUIEHHOCTH W pealn3aluu
DKOHOMHUYECKUX MPOTpaMM, HaIlPaBJICHHBIX Ha oOecrieueHue
MaKpO’KOHOMHYECKOW CTaOMIIBHOCTH, MOSIBUTCSI BOBMOXKHOCTB «10 2030 rona nmns
yBEIMYEHHUS 00beMa  MPOU3BOJACTBA  MPOAYKIMM B  HEPTEra3oBoM U
ra30XMMHYECKOM CEKTOpax B 3,2 pa3a, MIPOAYKLUMHU U3 LBETHBIX METAUIOB — B 2,2
pa3za, MpOAYKUHH W3 YEPHOro MeTaia — B 2,3 pa3a, NPOAYKIUU XUMHUYECKOU
MPOMBITIUICHHOCTH, B YAaCTHOCTH, MHUHEPAIBHKX yaoOpeHudd — B 3,2 pasa,
IPOLYKIMH JETKON MPOMBIIIEHHOCTH — B 5,6 paza»n’?, B utore 066ém BBII Mosxer
ObITh YBEJIWYEH B 2 pa3a, a a0 npomeinuieHHocTH B BBII — Ha Gosee uem 40
NpOLEHTOB. /{0151 TEKCTUIBHOM MpOoMBIIUIEHHOCTH B cTpykType BBII B 2018 rony
cocraBmwia 9,0 mpoueHTa, U €Ciau NMPOAHAIU3UPOBATh POCT YIEIBHOIO BECa, TO
MOXHO YBHUAETh, 4YTO OTOT IOKa3aTelb YyBEIMYWICA Ha 3,5 MpOLEHTa IO
cpaBHenuto ¢ 2010 rogom (Tabnuia 4).

Taoanna 4
AHayu3 o01eil NPOMBIIIJIEHHOCTH H TEKCTH/IBHOI0 CEKTOpa B HaLIel
crpane’®
B 2019 mo
Tokasarenn 2000 | 2005 | 2010 2015 2018 2019 | chaphemi
10 ¢ 2000 B

%

O0BéM
obmenpompineHasrx | 11,1 11,5 38119,0 97598,2 148816,0 | 235340,7 158,1
MPOJYKTOB, MJIPJI.CYM

VY nen nérxoiu

MIPOMBIIIICHHOCTH B 11,1 11,5 8,8 9,2 9,6 9,5 99,0
BBII
VRSN TEKCTHILHOH | 103 | 19 g 8,7 8,6 9 9,2 102,2
otpaciu B BBII
Jlons TeKCTUILHOU
OTpaciu B 17,7 15,7 12,7 13,6 10,6 9,6 90,6

IIPOMBINIICHHOCTH

Jlons TeKCTuILHOM
OTpaciv B JIETKOM 92,3 | 94,3 88,1 85,0 72,6 74,4 102,5
MTPOMBINIUICHHOCTH

14 https:/fwww.lex.uz/ru/home/news/163
15 JTannsie Tocynapctennoro Komurera craructukyu PecyGnukyu Y36exucTa.
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B 2020 romy KoOJMMYECTBO TEKCTHJIbHBIX Npeanpustuii B PecmyOnnke
V36ekucran gocturio 15987 egunwni, u3 koropbix 14836, wim 92,8 mpoieHra,
pabotaror 3¢dextuBHo (Tabiuna 3). Ecim B 2010 romy ypoBeHb aKTHBHOCTHU
npeanpuatuid pecnyonuku cocraBisl 80,6 mpouenra, To B 2020 romy 3TOT
nmokasareab cocrtaBun 92,8 mponenral®. Ecmu IpoaHanM3sMpoBaTh IMHAMEKY
W3MEHECHUM KOJINYECTBA MPEANPUATHM, 3apETUCTPUPOBAHHBIX B TEKCTUIBHOU
MPOMBIIIIIEHHOCTH, TO B 2020 TOay HMX KOJWYECTBO BO3pocio B 6,3 pasza
(13449 eaunun) no cpaBuenuto ¢ 2010 romgom u B 4,2 paza (12146 enuuui) no
cpaBHeHuto ¢ 2017 rogom.

AHanu3 (QYHKIMOHUPYIOMIMX B OTPACIM NPEANPUATANA TOKa3aja, 4YTO UX
konmuyectBo B 2020 romy Oombmie B 7,3 paza (12790 en.) mo cpaBHEHHIO C
2010 romom, B ananusupyemoM nepuoje B 4,1 pasa (11185 exn.) no cpaBHeHHIO C
2017 romoMm, 7,2 mpolIEHTa 3aperucTpupoBaHHbIX mpeanpustui (1151 en.) He
OCYIIECTBIISIIOT JIEATENbHOCTh, @ aHAINW3 HEPYHKIMOHUPYIOUUX MPEANPUATUI
MOKa3aj, YTO MX KOJIW4YeCTBO yMeHbIIWIOCh B 2020 roxy Ha 62,9 MyHKTOB IO
cpaBHeHuo ¢ 2010 romom, B 2015 romy Ha 53,5 HNyHKTOB IO CpPaBHEHHUIO C
2010 rogom, B 2016 rony Ha 31,4 nmynkra mo cpaBHeHuro ¢ 2015 rogom, B
2017 rony Ha 20 nmyHkTOB 110 cpaBHEeHHUIO ¢ 2016 rogom (Tabnuma 5).

Ta6auua 5
Crenenb aKTHBHOCTH TEKCTHJIBHBIX NpeanpusaTHii Y306ekucrana 1’
IToxka3artenun 2014 r. | 2015r. | 20167T. 2017r. | 2018r. | 2019r.
3apericTpupobaiiible 8714 | 8441 8443 9897 | 11348 | 12823
npennpusTus (ex.)
OyHKIMOHUpYyromue (e.) 7734 7734 7924 9413 10835 12244
Hedyaknuonupyromue (e11.) 980 707 519 484 513 579
Crernenb akTUBHOCTH (B %) 88,8 91,6 93,9 95,1 95,5 95,4
J1oJ1st TMKBUAUPOBAHHBIX
MPEATNPHUATHI B CIIUCKE 112 84 61 49 45 46
3apPETUCTPUPOBAHHBIX ' ’ ' ' ’ ’
npeanpusTaii (B %)
Amnanus JEATEIbHOCTH 3apETUCTPUPOBAHHBIX JIMKBUIUPOBAHHBIX

TEeKCTWIBHBIX MPEANPUATUN ToKa3and, 4To ux kKkoiumdectBo B 2019 rony
cokpatwiocb Ha 47,1 mnpoueHTta, aHanu3 ynaena HePyHKIHOHUPHUYIOIIHX
OpEeINpUITUA B CTPYKTYpE 3aperMCTPUPOBAHHBIX MPEANPUITUN MOKa3al, YyTO B
2019 roxy srot moka3zarens paseH 4,6 %, B 2018 roxy — 4,5 %, B 2017 romy —
4,9 %, B 2016 rony — 6,1 %, B 2015 roxy — 8,4 %.

C uenblo NpoBeNleHUs NPEIBApPUTEIBLHOTO aHallu3a B TPETheH rjaBe Oblia
OpoBeJeHa JMHAMHMYECKas OLIEHKAa CIEAYIMUX 0000maux noka3aTenen
(b (HEKTUBHOCTH IEATETLHOCTH (PEHTa0EIbHOCTh MPOAAXK B MEepecueTe Ha YUCTYIO

18 Crarucruuecknii c6opuuk ['0CyIapCTBEHHOrO KOMUTETA MO cTaTUCTHKe PecryGmmku Y3bekucran na 2010-2020
rr. Tamkent, 2021.

17 Cratuctuuecknii con Tocynapcteennoro Komurera cratuctuku Pecny6imkn Y36exucran na 2010-2020 rr.
Tamxkent, 2021.
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NpUOBLIb) U OTIINYHMHN (PaKTOPHBIX TOKa3aTenel 3PpheKTUBHOCTH TPOU3BOICTBA 110
perroHaM:

MPOU3BOMTENILHOCTh TpyAa (CpeaHeMecsuHasi 3apa0oTHas Ijiata B pacuere
Ha OJTHOTO MITATHOTO PaOOTHUKA), THIC CyM/4eT;

JI0JIs1 THHOBAIIMOHHBIX TOBAPOB B 00I11IeM 00beMe TPOU3BOICTBA, Y.

Ha ocHOBe Hmkeclenyromux JaHHBIX, INPUBEACHHBIX HAa pPUCYHKA 2,
UCCIIEIyEMbIE pe3yJIbTaTUBHBIE MTOKa3aTeNu B peruoHax PecrnyOnuku Y30ekucran
3a M3y4yaeMbld MEpHOJ]] — IOKa3aTeld PEHTA0EIbHOCTH YUCTOW MpUObUIM B
OpEeaNpUsITUSIX  Majoro OusHeca, (QYHKIUOHUPYIOIIUX B  TEKCTUJIHHOMN
IPOMBIIIIEHHOCTH ObUIM pa3HbIMU. VIMEHHO 00 3TOM CBHIETENBCTBYET OYEHB
BBICOKHI YpOBEHb - BbIlI€ 33 MpoleHTa - 3HAYCHHUS KOAPPUIMEHTa BapHalUU
(COOTHOIIEHNE CTaHIAPTHOIO OTKJIIOHEHUS K CPEHEMY 3HAUCHHIO B IPOLIEHTAX ).

0,12

0,1

0,08

0,06 y =0,0034x + 0,0653
0,04

0,02

2012r. 2013r. 2014r. 2015r. 2016r. 2017r. 2018r. 2019r.

Puc.2. Iloka3arteu peHTA0CJIbHOCTH MPOJAK M0 YUCTON NPUOBLIN
NpeANPUATHIA MAJIOro OM3Heca B TEKCTHJILHON MPOMBIIIIICHHOCTH
Pecny6anku Y3oexkucran, 2012-2019 rr. 18

Opnako, ciemxyer OTMETUTh, uTo B 2014 rogy pasHuila MEXIy pEruoHaMu
M0 9TOMY IMOKa3aTeNI0 3HAYUTENIbHO CHU3WIACK MO cpaBHeHuto ¢ 2012 rogom (c
1079,9 % no 76,2 %), Ho ¢ 2015 roga ko3P buIEeHT BapHaIli dTOTO MOKa3aTes
MOCTOSTHHO TMpeBbimaeT 50 MPOLEHTOB M 3TO CBUJETEIBCTBYET O COXPaHEHUU
BBICOKOW BapHalluy JAHHBIX MO 3TUM PETUOHAM.

AHaJIN3 COOTHOIICHUS CPEAHETrO 3HAYEHHUS U MEAUAHBI IO XapaKTEePUCTUKAM
BapUAILINKU PE3YJIHTATOB PETMOHOB C TOYKHU 3PEHUSI CTATUCTHKHU IO HUCCIETYEMOMY
MOKa3aTesto mokasai, 4to B Havane 2012 roga HaOmoqaeTCs aCUMMETPUS JIEBOTO
MPOCTPAHCTBA IO TMOKA3aTENI0 PEHTAO0CIBHOCTH YUCTOW MPUOBUIA MPEIIPUSTHI
Majoro Ou3Heca B TEKCTUIILHOM npombliieHHOCTH PecnyOnmnku ¥Y30ekucTaH.

DTO 03HAYAET, YTO JIOJS PETHOHOB C BHICOKUM YPOBHEM PEHTAOEITHLHOCTH
3HAYUTEIBHO TMPEBBIIAET JOJU PETHOHOB C OTHOCUTEIHHO HHU3KUM YPOBHEM

18 ABTOpCKHMit pacuéT ¢ UCTIONIB30BAHMEM YKOHOMETPUYECKOH mporpamMmoii Stata 16.
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pPEHTAa0EIbHOCTH.

C 2013 no 2018 rox acummerpusi cHu3MiIach, a kK 2019 roxy teMn acuMMETpUH
U3MEHUJICS B MPaBYI CTOPOHY, TO €CTh J0JI1 PETMOHOB C HU3KUM IOKa3aTesleM
pPEHTA0ENbHOCTH CTajla NPEBHIIATh OOIIepecnyOIMKAaHCKUN TOKa3aTelb, B
UH/IEKCE PEHTA0EIbHOCTH IO OTHOLIEHUIO K HALMOHAJIBHOMY 3HAYEHUIO, JOJIS
PETMOHOB C OTHOCUTEIBHO BBHICOKHMM YPOBHEM JIaHHOTO TOKa3aTels 3HAUYUTEIbHO
BBIILIE.

Pernonst PecnyOmuku VY30ekucTaH pas3ieneHbl Ha MHOTONapaMeTpHBIC
IpyNnbl MO MOKa3aTeiasiM 3(PQPEKTUBHOCTH JEATEIBHOCTH NPEANPUATHI Malloro
Ou3Heca B TEKCTUJIBHON MPOMBIIIJICHHOCTH, ONPEAEICHbl BaKHBIE HHIUKATOPHI C
UCIOJIb30BaHUEM METOJIA «CIIY4alHOTO JIecay.

1200,0

1079,9
1000,0
800,0
600,0
400,0
234,4
200,0 109,8 108,7
76,2 ' 57,2 ' 54,1 64,9
00 | [ ] ] [ ] . |
2012 r 2013 r 2014 r 2015 2016 2017 r 2018 r 2019r

Puc.3. Kooppuunent Bapuanun nokaszareis «PeHTadeIbHOCTD M0 YUCTOM
NPUOBLIIM HA NMPEANPUATUAX MAJIOT0 OM3HECA B TEKCTUWIbHOM

NPOMBIILJIEHHOCTH» 110 pernonaM Pecnyosmmkn Y30ekucraH,
2012-2019 rr., %*°.

Jenaporpamma, COCTaBJICHHAs C UCIIOJIb30BAaHUEM METO/I0B
UEPapXUYECKOT0 KIIACTEPHOro aHanu3a (pUCYHOK 4), 1aéT MpeACTaBICHUE O TOM,
Kak peruonsl PecnyOnuku Y30ekucrtan OyayT pacnpeneiieHbl Ha MaJible TPYIIbI
o BbIIEPUBEAEHHBIM mnoka3arensiM 2019 roma. B pucynke 3 npuBeneHb
CpPEeIHHME 3HAayeHUs II0Ka3aTeJeil KIacTepU3allMd MO YKa3aHHbBIM B PHUCYHKE
| rpynnamM peruoHoB.

19 ABTopckmii pacuéT ¢ UCTIONIB30BAHMEM SKOHOMETPUYECKOH mporpamMmoii Stata 16.
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Byxapa
®OepraHa
TawkeHT
CamapkaHp
Cvppapbs
Hamatran
Kawkapapbs
CypxoHpapba
AnauxkaH
[xuasak

Pec. Kapakannakuctau

Puc.4. Jlenaporpamma pacnpeaejieHusi peruoHoB Pecny0imkn
Y30eKuCTaH M0 KJIacTepaM Ha OCHOBE Pe3yJIbTATUBHBIX U (aAKTOPHBIX
nokasareJsei 3(p(PeKTUBHOCTH AeSITEJIbHOCTH NMPEANPUATHH MAJIOT0 OU3HeCA B
TeKCTHILHON NpoMbIJIeHHocTH, 2019 roa®.

IIpoBeneHHBIE pacyeThl OATBEPKAAIOT HCXOIHYIO THIIOTE3Y O TOM, YTO IIPH
UCCJIEI0BAHUH (DUHAHCOBOW YCTOMYMBOCTH TEKCTUIIBHBIX HPEINPUATUN PETUOHOB
PecniyOnuku ~ Y30ekuctaH ~ HEOOXOJUMO  YUYUTBIBAaTh  TEPPUTOPHAIBHO-
JUHAMUYECKHE OCOOEHHOCTH MPOMBIIUIEHHOTO MPOU3BOJICTBA B LIEJIOM, KOTOPHIE
OTpeAesAoTCsS 00ENPOMBIIUIEHHBIMHI (PAKTOpaMHU TEXHOJIOTHYECKOTO Mporpecca,
pPErMOHaNbHBIMU (PAKTOpaMH IUKIUYHOCTH, B AUHAMHUKE COOTHOILIEHHUS CHpoca U
IIPEIIOKEHHSI Ha POLYKIIMIO.

Mopenb, pekOMEHAOBaHHAs MJisi OLIEHKHM NapamMeTpOB MPOTPECCUBHON U
[UKJIMYHOW JTUHAMUKU TPOMBIIUICHHOTO MpPOM3BOJCTBA B j-0if  00JacTu
PecniyOnuku Y30eKucTaH UMEET CIeAYIOMINI BU/I;

OLICHKAa IIapaMEeTpOB IPOTrPECCUBHOM M LMKIMYECKOM COCTaBIISIOIIMX
JUHAMUKH MPOMBIIIJIEHHOTO POU3BO/ICTBA B 00nacTsax PecnyOnuku Y30ekucraH;

KOMOWHHpOBaHHAsi TPYNIHUPOBKa permoHoB PecnyOnuku Y30ekucrtan mo
napamMeTpaM TPEeHA-UUKIMYECKUX COCTABIAIOMINX JAWHAMUKUA MPOMBIIUIEHHOTO
IIPOU3BOJICTBA!

IpyNIUPOBKA PETUOHOB MO TUIIAM JTUHEHHBIX TEHACHIUH (BBEPX UM BHU3);

IPYIIIMPOBKAa PETMOHOB II0 IapaMeTpam CEpUHHOIO XPOHOJIOTUYECKOTO
KOMITOHEHTa TEMIIOB pOCTa UHAYCTPUATBHOTO MPOMBIIIJIEHHOTO MPOU3BOJICTBA.

Omnpenenenue crnenupUUECKUX IKOHOMUYECKUX TUIIOB PETHOHOB C YYETOM
pe3ynbTaTOB KOMOMHUPOBAHHOM TPYIITUPOBKHU.

20 ABTOpCKHMit pacuéT C MCTIOJIb30BAHNEM SKOHOMETPUYECKOH mporpamMmoii Stata 16.
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yj = ay + a;*t +a,Sin (k*t) +a;Cos(k*t) (2)
3_,Z[CCLI

y] — PpaCCHUTAHHLIC 3HAYCHUA COCTABIAIOIIHUX IIPOrpCCCUBHBIX 22 OUKJIOB

BPEMEHHOW CEPHUHU T'OJIOBBIX TEMIIOB POCTa MPOMBIIIJICHHOTO MPOU3BOJICTBA B J-M
perunone PecryOnuku Y30€KUCTaH;

t —roner, t =2000,...., 2018 rT.

gy, — TMapaMeTpbl MOJEIH, ONPEIEAIONIUe TPAHCIUPYEMbIA KOMIIOHEHT
BPEMEHHOM cepuu;

kK — mapamerp, omnpeaeisiomui JUIMHY BOJHBI (ITEPHOJ) ITUKIUICCKHX
KoJIeOaHuii;

a, ,0a3 — MPUCOCNUHSIONIME K OOIIed MOJENH MmapaMeTpbl rapMOHHYECKUX
KoJIe0aHMil.

Jlnst onipeenenus IIUHBI BOJIHBI (MIEPUO, TOJIbl) UCTIOIB3YETCS CIeAYIOIast
dbopmyna:

L =2n/k (3)

KauecTBO MOzieNIM OLIEHUBAETCS C TOMOIIBI0 KO3 (ULIUEHTa MHOKECTBEHHON
koppensamuu R2, a Taxke xodd@uumenta MHOxeCTBeHHOH nerepmubamuu (D),
KOTOPBIA TMO3BOJIAET ONPEACIUTh YJICIbHBIA BEC MOHUMAEMbIX W3MEHEHUU
(mporieHThl (HhaKTUUYECKUX 3HAYEHUN COOTBETCTBYIOT CTaHIAPTHBIM IOKa3aTessiM
TEMIIOB POCTa MPOMBIIICHHOTO TPOU3BOJICTBA B PETUOHE).

[Io pe3ynabTaTaM OLIEHKH IMapaMeTPOB MOJEIN OBLIO YCTAaHOBJIEHO, 4YTO
NpUBEJCHHAsT BBIIIE MOJEIb JOCTOBEPHO XapaKTEepU30oBaja HCCIETyeMbIe
BpPEMEHHBIE OTPE3KU: N3MEHEHHE TI0 PETHOHAM COCTaBMIIO 55-78%.

B pesynbrare paspabortanHas s PecnyOnumku  V30ekuctaH MoJeIb
BBITJIAJIUT CIEAYIOLUM 00pa3oM:

y; = 108,19 + 0,096*t +1,912 Sin ((-0,679)*t) — 1,155 Cos((-0,679)*t) 4)

Ota Mojaenb OOBACHSIET M3MEHEHHE B EXKEroAHbIX TEMIIax pocTa
MPOMBITNIUIEHHOTO Tpou3BojactBa (D) Ha 66% B 1nenom mo PecmyOnuke
VY30ekucran.

CornacHo pe3ynbTaTaM HCCIEI0BaHUs, MPOTHO3 TPEH-IUKINYECKONH MOJIENN
JUUISl pETUOHOB 1-T0 Kj1acTepa U PerMoHoB 2-To kiactepa (pucyHok 5) Ha 2020 roa
MOKA3bIBAET CHW)XEHUE TEMIIOB POCTa MPOMBIIIJIEHHOTO MPOU3BOACTBA 10
CPaBHEHHUIO CO CPEIHUM IMoOKazareneM. ['00BOM MoKa3aTeslb COOTBETCTBEHHO Ha
3,5 u 0,4% nyukroB. U3 3TOro cieayer, 4To KOPOHABUPYCHBIA KPU3HC H3-3a
pEeryiasipHOM LMKIMYHOCTH B PErHMOHaX OOEUX TIpYIN COOTBECTBYET CHUKEHUIO
MIPOMBIIJIEHHOTO MPOU3BOJICTBA.

Ha pucynke 5 mnpenacraBieHbl pe3ysbTaTbl UTOrOBOM KOMOMHHPOBAHHOMN
TPYNIUPOBKA peruoHoB PecryOnukm Y30ekucTaH 1Mo BHUAM SKOHOMHUYECKOU
JTWHAMUKH MPOMBIIIICHHOTO TTPOU3BO/ICTRA.
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Puc.5. Pe3yabrarbl HTOrOBOM KOMOMHMPOBAHHOM IPYNIIUPOBKY PErHOHOB
Pecniy0simku Y30eKHCTAaH 110 BUAAM 3KOHOMUYECKOM TMHAMUKH

NPOMBIILIEHHOI0 MPOU3BOACTBA 2.,

Ilpumeuanue 1: Ha 5TOM pHCYHKE PETHOHBI IEPBOTO KJIacTepa OTMEYEHHI CHHHUM I[BETOM
(Anmmxan, [xu3ak, Hamanran, Camapkann, Tamkent, Xopesm, ropos; TalllkeHT); KOPHYHEBBIM IIBETOM
— peruonsl BrOporo kiactepa (PecnyOmuka Kapakannakcran, Byxapa, Kamkagapes, Hasow,
Cypxanaapss, Ceipaapbst, @eprana).

Ilpumeuanue 2: PalloHBl, OTMEUYEHHBIC IUTPUXOM, 3TO — PETHOHBI C BBICOKUM YpPOBHEM
skoHOMHUeckoro pocta: byxapa, Hasou, Camapkang, Cypxanaapss, Tamkent, @eprana, Xope3m, ropoa
TamkeHT.

[Io pe3ymbraTaM OIICHKH I1apaMETPOB BBINMICYKAa3aHHBIX JTHHAMHYCCKUX
MOJENIel BBINCICHB YETBIPE PErHOHAa C XapaKTePUCTHUKAMH JOJTOCPOUHOMN
JTUHAMUKH TIPOMBINIUICHHOW TEHJICHIIUM, OHU XapaKTEePU3YIOTCS OCHOBHBIMU
JTUHAMHYECKUMH 0COOCHHOCTSIMH. KoMOMHAIMS ATUX KOMIIOHEHTOB [TUKJINYHOCTH
U JTUHAMHKHU.

CocTaB 3THX NMPU3HAHHBIX BUIOB PETHOHOB IIPUBE/ICH HIKE:

1-6uo (1 xnacmep,80cxo00awuLl 6UO IKOHOMUYECKO20 POCMA):!

Camapkanj, Tamikent, Xope3m, TalkeHT;

2-6u0 (1 knacmep, yovieaowuii 6U0 IKOHOMUYECKO2O POCMA):

Anpwxan, />xuzak, Hamanras,

3-6u0 (2-xnacmep, e6ocxodswuii 6ud sKoHoMuueckoeo pocma): byxapa,
Hasou, CypxoHnapssi.

4-euo (2 xnacmepa, yovlearouwull U0 dKoHOMU4ecko2o pocma): Pecryonuka
Kapakanmakcran, Kamkanapes, Ceipaapss, @eprana.

Ha ocHOBe maHHBIX O TeMIaX POCTa MPOMBIILICHHOTO IPOW3BOICTBA II0
BUJaM SKOoHOMHUYecKOoM aedarenbHocTH B 2010-2019 romax, ycTaHOBIEHO, 4YTO
o0111ee MoJI0KEeHNE MPOMBIIIIEHHOTO POCTa B PETHOHAX OKAa3bIBAeT CYIIECTBEHHOE
BIIUSIHUE HA COCTOSIHUE MPOMBIIIJIEHHOTO pocTa B pernoHax (Pucynox 5).

BTOPCKUH pacuéT ¢ UCIOIb30BaHUEM YKOHOMETPUYECKOH MporpaMmMon .
LA SPSS 20
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Hns opranusanuud 3(@exTuBHOW cHcTeMbl (MHAHCOBOKM 0€30MacHOCTH
NPEeANnpUsATAs, HEOOXOIUMO pa3padoTaTh COOTBETCTBYIOIIUE JOKYMEHTBI IS
OPEANPUATUS, JJIsI KOTOPOro JOJKHBI ObITh ONpE/esieHbl BHYTPEHHUE U BHEITHHUE
yIpo3bl, a TaKKE KPUTEPUH, KOTOPhIE MOKHO CUMTATh HapylieHueM (HUHAHCOBOMU
Oe3omacHocTH Tpennpusitus. WHpIMH ciaoBamu, TOJDKHBI OBITh OIpPEIETICHBI
KPUTEPHUH, MO3BOJSIONIME OLIEHUTh COOTBETCTBUE MPEANPUITHI TpPeOOBAHUSIM
(¢bUHAHCOBOI 6€30MaCHOCTH.

Cnyx0a (¢uHaHCOBOH 0€30MacCHOCTH OIICHMBAET COOTBETCTBHE OTUM
KpUTEpUSAM M TepenaeT HH(OPMALUIO BBICHIEMY PYKOBOJCTBY HPEINPHUSITHUS.
Hapsiny ¢ »tuM,  gomxHBI OBITH pa3paOOTaHbl NPUHIUIB TPEOOBAHUU K
3aeMIUKaM, YCTaHOBJEHO, YTO OHM JOJDKHBI COOTBETCTBOBATh TPEOOBAHUSIM
(brHAHCOBOI 0€30MMACHOCTH TIPEATIPHUSITH.

B mnocnenneir 4erBépToi rnaBe mnoJ Ha3zBaHHeM «CoBeplIEHCTBOBaHUE
METOJ0JIOTUN o0ecnevyeHusi (PUHAHCOBOM 0€30MACHOCTH MPeANPUSTHID)
OpEJIOKEHbl MYTH YCTPAHEHUS HIKOHOMUYECKMX U (DMHAHCOBBIX PHUCKOB Ha
OpeaIpUITUIX, OOOCHOBAaH MEXaHHU3M ONTHUMAJIBHOTO YIIpaBJICHUs 0OecrieueHuEM
¢uHaHCOBOM  O€30IIaCHOCTM Ha MNPEANPUATHSAX, NpeyIoKeHa CcTpaTerus
oOecnieueHns (pUHAHCOBOW OE30MACHOCTH Ha MPEIIPUITHSIX.

ABTOpPOM TpEAJIO’KEHA METOAMKA KOMIUIEKCHOW OLEHKH 3(PQPEKTUBHOCTH
ynpaBieHus: o0ecnieueHrs (PUHAHCOBOM 0€30MaCHOCThIO MPEANPUATUN HA OCHOBE
Ka4eCTBEHHBIX U KOJIMYECTBEHHBIX METOJIOB, c(hopMHUpOBaHa cUCTeMa (HaKTOPOB,
MPEIJIOKEH METONOJOTMYECKUN TMOAXO0J K KOMIUIEKCHOM OleHke. B xome
UCCIIEIOBaHMs OblIa TpPEIJIOKEHa OIIEHKa YAETbHOTO Beca YEeThIpEX TPYII
(akTopoB, NPEMJIOKEHHBIX JUISI  OLEHKH J(P(EKTUBHOCTH  yHPABICHHS
oOecrieueHneM (PUHAHCOBOM 0€30MaCHOCTH NPEANPUATHS MO NATUOAITBHOU
mkane. Taxke paHXKHPOBAHBI OCHOBHBIE MOKA3aTeNld, MO KOTOPHIM OILIEHWBAETCS
KaKIbIM PakTop.

[Tocne ompezaeneHusi 3Ha4YeHUM COOTBETCTBYIOLIMX IapaMETPOB KayecTBa U
3 PeKTUBHOCTH ymIpaBieHUS (PUHAHCOBOM O€30MacHOCTHIO Ha MPEANPUITHH
paccurTaH UHTETPAIBHBINA MTOKA3aTeNb:

KMX = \/KMX kau. X KMX pes. (5)

3mech Kyxxay — KOIPOUIMEHT KadecTBa yHOpaBiCHUS OO0eCIeueHHEeM
(¢buHaHCOBOI 0€30MaCHOCTH;
Kvx pes.  — K0dQduument spdexTuBHOCTH ynpaBieHus O0ECICYEHHEM
(rHaHCOBOM 0E€30MaCHOCTH.
Kosddumment kauectBa  ynpaBienuss (UHAHCOBOM  O€30MACHOCTH
onpeJeseH no cieayrilei Gopmyie:
n ¢
K d;
— =1 L
KMX Kad. — s (6)

Kxaq.max

31ech 0i — Ba)KHOCTD JJAHHOTO MapaMeTpa;

) :
K} xay. — 3HAYEHUE JAHHOTO MapaMeTpa;
Kiaumax — MAaKCUMaIbHOE 3HAYEHHUE JTAHHOTO MapameTpa.
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KoadduumeHT pe3ynbTaTUBHOCTU yIpaBieHUs oOecrieueHrueM (pUHaHCOBOM
0€30IacHOCTH OTPEENAETCS Mo caeaytomeit popmyre:

K(b ?=1 K?i’ pe3.di

T pes. —

(7)

ers.max

31CCh di — BAJKHOCTb JAaHHOI'O IIapaMc<cTpa,

¢ -
K pes. — 3HAYCHNUE JAHHOTO MMapaMeTpa;

Kpes max — MaKCUMaIIbHOE 3HAYEHHME JAHHOTO APaMeTpa.

[TomyueHHbI pe3yabTaT HAXOAUThCS B nuamnazoHe oT 0 go 1, yem Onu3ku
pe3ynbTaThl, TeM BbIlIe 3(PEKTUBHOCTD yNpaBiieHUs obecrneueHrueM (pUHaHCOBOU
oe3zonacHocT Ha npeanpustu. Ilocme pacué€ra CBOJHOTO NOKaszarelss HaM
MOHAJO0UTCS COOTBETCTBYIOIIASI INKana JJisi aHajdu3a CTENEeHU YIpaBICHUs
¢buHaHCOBOW 0E€30MAaCHOCTHI0O HA TEKCTWIBHBIX MpeAnpusaTusx. B xoxe
JUCCEPTAllMOHHOTO HCCIeOBaHUsA Oblla pa3paboTaHa IIKana JUisl OLEHKU
(MHaHCOBOM 0€30MaCHOCTH TEKCTUJIbHBIX NPEINPUATANA HAa OCHOBE OLIEHKH,
naHHO# sKkcniepramu (Ta0mwuia 6).

B xone nuccepTalinoOHHOIO UCCieoBaHMs pa3paboTaHa LIKaiga JUisl OLEHKU
(MHaHCOBOM 0€30MaCHOCTH TEKCTHJIBHBIX MPEANPHUITHII Ha OCHOBE OLIEHOK
DKCIIEPTOB.

Meronuka OLEHKH YpOBHS 3(DPEKTUBHOCTH yHpaBieHUS OOeCleueHuEM
(uHaHCOBOM 0€30MACHOCTH Mpollia anpoOalnio Ha TEKCTUIbHBIX MPEANPUATHIX
OOO «BETLIS TEKSTIL» B Tamxkente, UII OOO «SIRDARYA BEST
FASHION» B Ceipnapsunckoii obmactu u OOO «Hamanran Ttykumaum» B
HamaHranckoii 00j1acT Ha OCHOBE JaHHBIX PacdyeToB M OyXrajaTepCKOro oTyera
3a 2020 roj, pe3yabTaThl MPEACTaBICHBI B ciaeaytomiel Tabnuie (Tabnuia 6).

Taoauma 6

IIIkana oueHkH ynpasjeHus odecnedyeHueM GUHAHCOBOM 0€30M1aCHOCTH

Ha TEKCTUJIBHBIX lee)IIII)I/ISITI/ISIX22

Pe3ysibTaThl HHTErpajibHBIX NOKa3aTeJIel

ConepxaHue OLIEHOK

Ot 0 10 0,30 18 ():40)

Ot 0,31 no 50 HEYIOBJIETBOPUTEIBHO

Ot 0,51 no 70 yJIOBJIETBOPUTEIBHO
Ot 0,71 mo 0,85 XOPOIIO

010,86 10 1 OTJIIUYHO

[Tocne onpeneneHusi 3Ha4€HUS COOTBETCTBYIOLIMX MapaMETPOB KayecTBa U
KOJMYEeCTBAa  ympaBjieHHss  oOecredeHWeM  (UHAHCOBOM  0€30IMacHOCTH,
paccuuThiBa€M  COBOKYMHBIA  KO3(P(GUUUEHT SPPEKTUBHOCTH  YIpaBIEHUS
(brHaHCOBOM 6€30MaCHOCTHIO:

22 Ylcrounuk: ABTOPCKHI pacdéT Ha OCHOBE OIIEHKH DKCIIEPTOB.
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Kpetis. = KMX = \/KMX kaq, X KMX pes. — 0,925 x 0,78 = 0.85
KHaM.TyK. :KMX = \/KMXKa‘{. X KMX pes. = 0,925 X 0, 51 = 0.68
Ksirg = KMX = \/KMX Kau. X KMX pes. = 4/ 0,925 X 0, 51 = 0.68

PesynbraTel Tabmuibel 9 Mmoka3piBaloT, YTO COBOKYIHBIE mokazatenu OO0
«BETLIS TEKSTIL», HII OO0 «SIRDARYA BEST FASHION» B
Ceipnapeunckoid obmactu 1 OOO «Hamanran Ttykumaun» B HamaHraHnckoi
obnactu cootBercTBeHHO paBHBI 0,68, 0,68 1 0,85. (Tabnwuma 7)

Ta6auna 7

Pe3yabTaThl onleHKH 3()(PeKTUBHOCTH yIIPaBJIeHHUs 00ecneYeHneM
¢punancosoi 0ezonmacHocT B 2020 roay B ucciaeayeMbIX TEKCTHIBHbBIX

npeanpUATHAX
Kox¢ppuument | Kodppuumenr
KayecTBa pe3yJIbTaTUBHOC
HuTerpaabn
HaszBanmue ylpasJjieHUst TH yIpaBJIeHUs e Conep:xanue
npeAnpuATHs odecreyeHueM odecneyeHneM OLIEHKH
N . NoKa3areJju
(puHaHCOBOM (punancosoit
0€30MaACHOCTH 0€e30I1aCHOCTH
000 «Hamairan 0,925 078 0,85 xopomto
TYKUMAun»
00O «BETLIS
TEKSTILy» 0,925 0,51 0,68 HEYJIOB.
HIT OO0
«SIRDARYA BEST 0,925 0,51 0,68 HEY/IOB.
FASHION»

B xonme uccnenoBaHusl MPENJIOKEHbI HAYYHO-NPAKTUYECKUE PEKOMEHIAIUN
10 TOBBIIIEHUIO PEHTA0ENbHOCTH OOBEKTOB HCCIENOBAHUS —  TEKCTUIIBHBIX
MPEANPUATANA KaK HalpaBJIEHUs MOBBIIMICHUS UX (UHAHCOBOW YCTONYMBOCTU, U B
KOHEUHOM CcueTe, 1o o0ecrnedyeHu o ux (pruHaHCOBOM OE30MaCHOCTH.

OcHOBY MexaHHM3Ma yIpaBjieHHs] GUHAHCOBOM OE€30MACHOCTHIO MPENPUITHIHA,
NPEJIOKEHHOTO0 aBTOPOM JUCCEpTALMK (PUCYHOK 6) cocTaBisieT (OpMUpPOBAHUE
(UHAHCOBOM CTpaTeruy MPEeaNpUATHs. DTa CTPATETrvs OCYIIECTBISETCS 3a CUEeT
METO/Ia aHAJIM3a UEPAPXUU.

Crpareruss ynopaBieHuss oOecrnieueHreM (UHAHCOBOM  0€30MacHOCTU
OpeanpusaTaid pa3paldaThIBa€TCd HAa OCHOBE pe3yibTaTa CKOOPJIWHUPOBAHHBIX
JEUCTBUN IO HUCIOJIb30BAaHUIO (PMHAHCOBBIX PECYPCOB MPEAINpUsiTUsA, OOopbOe ¢
BHYTPEHHUMU U BHEIIHUMH YIPO3aMH, TUIAHUPOBAHUIO, OPTaHU3ALUN U KOHTPOJIIO
Mep 1O NPeIOTBPAILICHUIO pUCKOB. ONMCaHHBIE BhIIIEC HANPABICHUS IE€ITEIbHOCTH
HOCST UMKIWYECKHM XapakTep, B pe3yJibTare uero CcyOBbeKT YIpaBleHUs
OPUHUMAET PEIICHUs O BHECEHWH COOTBETCTBYIOIIMX H3MeHeHuiu. Ilpu sTom

z HcTounuk: aBTOpCKI/Iﬁ pacqéT Ha OCHOBEC OLCHKHU DKCIIEPTOB.

63




HAyYHO OOOCHOBAHO JOCTHIDKEHHE IUIAHOBBIX TIOKa3aTeled 3a Cuér
(akTOpOB BHYTPEHHEW 1 BHEIIHEN Cpeibl IPEPUSTHUSI.

Obecneyenne GUHAHCOBOI 0€30I1aCHOCTH NPEANPUSTHS

y4era

- ] i
ToBbimenue ToBbimenue Obecneuenne
Ooecneuenne IToBbIIEHNE YBeanuenune peHTaﬁeJ’lLHOCTH AKTUBHOCTH 3KOHOMHYECKO
(unancosoi MOOHIBLHOCTH JIMKBH/IHOCTH : Tpyaa: Ge30macHOCTH
0€30MacHOCTH: KanuraJja: HE IIPEBBIICHUE MOBBILLICHUE YBEIUYCHUE NpEeANnpUATUsT H
dhopmupoBatue obecreyenue TIOPOTOBBIX peHTabenbHOCTH penTabenbHOC pasBenka
Pe3epBoB; MaTepHanbHbIX 3HAYEHUH D ™ Gonza; KOHKYPEHIMI.
obecrieuenue pe3epBoB abCOTIOTHOH, HEOUERE YBCILIHCHHC obecrieseiine
. . obecreueHue ¢donmoBoro TPO3PAavYHOCTH
(huHAHCOBOM COOCTBEHHKMHU TPOMEIKYTOUHOH, T — E——— OTHOWICHH ¢
RO OO CpeAICTBAMH, ORI O, Kanurajia u O0OHOBJICHHE TIocTaBIIMKaMA
obecreueHne KOOpAWHAIUA U KpHTquCKOﬁ OCHOBHBIX BHJIOB OCHOBHBIX MPOAYKLUH U
MPOIIOPUHUOHAIBHOC OIITUMM3ALMA JIMKBUJTHOCTH; JCATEIBHOCTH, CpEICTB; KIUCHTAMU;
Th COOCTBEHHBIX U UCTOYHUKOB MOBBIIIICHUE obecrnieyenue CIMCaHne TpeoTBpalCHUE
3a€MHBIX CPEICTB; (huHAHCHPOBAHUS; IJIATEXKECITOCOOH peHTabenbHOCTH ycTapeBIIuX MOIICHHUYECTBA 1
obecmeueHne ONTHMH3ALHSL ocry; SO Y OEEOBELD XHICHI
000pOTHOTO aKTHBA CTPYKTYpBI KaluTaa 1 obecrneueHne HHCTBIX aKTHEOE, toroB 1 2. HMYLIECTEA
IIOBBILICHUEC TPEIPUATHS
COOCTBEHHBIMH HWHBECTHLIMOHHOTO THOKOCTH S — npeoTBpameHe
CPEACTBaMH. nopTdernst. Kamurania u T.[.  —_——, HCKYCCTBEHHOTO
BJIOJKEHHUH U T.J. GaHKPOTCTBA H T.JI.

1T 1T ah) T T

i

AHAJIN3, MOHUTOPUHT', TAKTUYECKOE 1 OIIEPATUBHOE IINTAHNPOBAHUE

F=f (ctpykrypa

Karurala. MHAHCOBas
Buemnue dpakropsi, He3aBIjI((:1:/IMOCTL
— t
BJIHSIIONIHE HA |:> " ’ = T, <:|
(unaHcoByI0 [[eHa, KOHKYPEHIIHS U T. DEHTAGEIEHOCTS (unaHCcOBYIO
bl
Ge30macHOCTh ) G Ge30macHOCTh
NpeInpUATAS
peanp MPECTYIUICHHUS U T.]1.). HpeAmpHsITHs

N N

@DopMHUpOBaHUE ONTUMAJIBLHOM cTpaTerun ooecneyenusi GuHAHCOBOM
0e30IacHOCTH NPEeINPUSITHS HA OCHOBE HEPAPXHUY€eCKOro MeTo/Aa

Puc.6. Opranu3aniuOHHO-3KOHOMHUYECKHUA MEXaHU3M ONITUMAJIBLHOI0

ylpaBJieHUA o0ecnieyeHrueM (PMHAHCOBOM 0€e30IACHOCTH NpeANnpPUATHI ",

24

B pamkax maHHOTrO HMccnienoBaHus BbIOpaHa IpyIina 3KCIEpToB Uit paOoThl HaJT
BbIOOPOM aJbTEPHATUBHBIX MEXAHU3MOB YIIPaBJICHUS oOecriedeHneM (PUHAHCOBOU
Oe3omacHOCTH NpeanpusTua. B psange ciaydaeB ObUIO BBEIEHO MOHSATHE BECOMOCTH

IKCIIEPTa, B CHJTY BOKHOCTH y4eTa BapHallii MHEHHiA skcrepToB Vi, i=1,...,m, M

24 ABTOpCKast pa3paboTka.
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- O6HICC KOJIMYECTBO SKCIICPTOB. I[JISI o0JIeruyeHus H&HLHCﬁHIPIX pacucTOB IMPUHATO,

YTO BECOMOCTH 3KCIIEPThI IpoHyMepoBansr: Vi +Vp +...+Vy =1,

Jns BbIOOpa  ONTUMAIBHOTO  PEIICHUS  MPEIIOKEH  CICAYIOIIMMA
MHOTO3TaITHBI MEXaHU3M BbIOOpA ONTUMATIBHOTO PEIICHHUS B TUX CUCTEMaX.

JlaHHBIM MEXaHU3M CO3/laH Ha OCHOBE KOMOMHAIIMU METOJIOB MPOBEICHUS
Onpoca, aHAJIN3a IPUOPUTETOB U aHATIU3A UEPAPXU.

1-3tan. CocraBiieHre MepBOHAYAIBHOTO PACIIMPEHHOTO CIHUCKA aIbTEPHATHUB
U KpUTEPHUEB U UX IKCIPECcC-OICHKA.

2-stan. OnTuMu3aiys KOJIMYecTBa ajJbTEPHATHB HA OCHOBE MX OTOOpa IO
MHOXkecTBY [Tapeto-adpexkTruBHOCTH.

3-sTan. BeigBreHne 3HAYMMOCTH KPUTEPUEB U ONTHUMH3AIUSI UX KOJIUYECTBA
MyTeM UCKJIIOYEHUSI MEHEE 3HAUMMBIX.

4-sran. IIpoBeneHuwe ompoca cpeau CTEUKXONAEPOB ISl  IOMAPHOTO
CPaBHEHHUsI aJIbTEPHATUB 10 KPUTEPUsM. BBIBIEHHE UTOrOBOTO yNEIbHBIX BECOB
allbTepHATUB C HUCHoONb30BaHWeM MeTon CaaTh W pa3iuyuHbIX Kod((HIMEeHTOB
YII€JIBHOTO BECa CTEHKXOJIEPOB, MOJIYUYEHHBIX 33 CUET OECKOH(IINKTHON OLIEHKH.

B xozxe wuccrienoBaHusi MeXaHW3M YIpaBiieHHUs] oOecrieueHueM (PUHAHCOBOM
0€30MacCHOCT Ha OCHOBE METOJa aHajlu3a Hepapxuil Obul BHEIPEH aBTOPOM B
OO0 «BETLIS TEKSTIL», HUIT OOO «SIRDARYA BEST FASHION» wu
OOO «HamaHran Tykumaum», a albTepHATUBBI PACCUMTaHbl HA OCHOBE CIIECAYIOIIUX
JAHHBIX MpeAnpuATH. Ha nmpeanpusTusix mporiece OleHKH ajJbTePHATUB TMPOBOTUIICS
Ha OCHOBE TPEX KPUTEPHUEB, MMOKA3ATEIH OLICHUBAJIMCH NIONAPHO, MOyYEHHbIE TaHHbIE
NPE/ICTaBICHBl B BHJE MATPUIBl, COCTABICHA TIEPBUYHAS MaTpuila TOMAPHOTO
CpaBHEHMs, TaOJIUIIbI IPECTABIICHBI B JOpME JPOOH.

B xonme peamuzanmMu 3TUX 3TanoB MPUHATHl OOIIME MPUOPUTETHI

IbTEPHATHUB:

A;—0,2829, A, -0,1018, A3 —0,4007, As — 0,2146.
Wepapxus anbTepHATHB AJI STUX YCIOBUI UMEET CICTYIONIYI0 (OPMYITY:
As-0,4007>Aq- 0,2829 >A4- 0,2146 >A,- 0,1018.

Pacuerpl mokazanu, 4Yro HaumOojee ONTHMAJIbHON aJdbTEPHATUBOU IS
OPEeANpUATAA TEKCTUJIbHOM MpoMbIIUIeHHOCTH PecnyOnuku VY30ekucrtaH, B
gactHocTH, OO0 «BETLIS TEKSTIL» siBnsiercst A3 — o0Oecniedenne pruHAHCOBOU
He3aBUCUMOCTH. OHaKO HEOOXOAMMO TPOBECTH KOMIUICKCHYIO OIEHKY BIIASTHUS
pa3nuYHBIX (PaKTOpPOB Ha mpoliecc obecriedeHUs: (PpuHAHCOBOW 0€30MacHOCTH B
00O «BETLIS TEKSTIL», UIT OOO «SIRDARYA BEST FASHION», moatomy
BaXHA KaXKJas albTepHATHUBA I TOBBIMICHUS S(PPEKTUBHOCTH YIPaABICHUS
obOecrieueHneM (pruHaHCcOBOW Oe3omacHoCTH npeanpusatusd. [IpeanoxeHHblid MeTo
dbopMUpOBaHUs CTpaTeruu oOecreueHusl (PUHAHCOBOM OE30IaCHOCTH Ha OCHOBE
aHaNW3a WepapXuil SBISICTCS YHHBEPCAIBHBIM METOJOM, KOTOPBIA MOKHO
WCITIOJIB30BaH B APYTHX OTPACISAX MPOMBIIIIICHHOCTH.

B nauccepranmmm pa3paboTaHBl TMPOTHO3HBIC CIICHAPWH TEMIIOB pPOCTa
IIPOU3BOJICTBA TEKCTHIIbHOU Npoaykiuu B PecniyOnuke Y30ekucran go 2025 roga
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¢ momomisto 3 metonoB: ARIMA-moaenupoBanue, Arima-MoOJeIUpOBaHUE C
Y4€TOM H3MEHEHMS TpEeHJa (aHaJM3 IMEepPephIBOB BO BPEMEHHOM HHTEpBAjE) U
SKCIIOHEHIIMAIBHOTO CriIaKMBaHUs M mporHosupoBanus (Exponential smoothing
and forecasting).

B nepBom Bapuante mojziens ARIMA oO0beaunsieT 18a Hpouecca25:

3) [Ipouecc  aBTOperpeccuMy, BBIPAXKAOIIMKA  MOCIEA0BATEIBHOCTD
BPEMEHHBIX PAAOB. JTa CBA3b BBIPAKAETCS CIEAYIOIUM 00pa3oM:

Xt =&+ 01*X 1) + 92%X(t2) + $3* Xy + ..+ € (8)

rue:

& - KoHCTaHTa (He3aBUCUMBIH ieH), $1, $2, P53 - mapamerps aBTOperpeccum.

4) CpeaHuil CKOJB3SIIUMA MPOLECC, MPU OITOM KAXKIBIA DIEMEHT

MoJIBepraeTcst 001EeMy BIMSHUIO MPEABIIYIIUX OINOOK.

OTOT NpoLECC BBIPAKEH CIEAYIOIIUM 00pa3oM:

Xt =W+ 5t - 91%5(1) - 82%5(12) - 83%E3) - ... 9)

rze:

I - KOHCTaHTa, 91, 97, U3 - mapamMeTphl CPeTHEU CKOJIB3SIICH.

Hwuxe npuBeaeHbl YUCIEHHBIE 3HAYEHUS MTPOTHO3a AUHAMUKHU MIPOU3BOJICTBA
TEKCTHJIBHOM TPOAYKUMUA B Y30E€KHCTaHE, MOJYyYEHHOIO Ha JTane CpaBHEHUS
pe3yJbTaTOB, MOJYYEHHBIX 10 TPEM BBIIICYKA3aHHBIM BapUAHTaM MOJEIUPOBAHUSI.

Crpykrypa  BeunenpuseneHHon  ARIMA-momenm  2-oro  BapuaHTa
(mapametpsl p, ¢, d paBHbl 1,2,2 COOTBETCTBEHHO) BKJIIOYAET B CEOsl BIIMSHHE
BHEIIHUX (pAaKTOPOB HA MOCJIEI0BATEIbHOCTh 3HAYEHU .

Kpome TOro, takxke, Kak M B IOCTPOCHUM NEPBOW MOJEIN, YHMCIICHHBIE
3HAUEHUA TNPOTrHO3a JMHAMUKMA TPOU3BOJCTBA TEKCTHJIBHOM MPOAYKIUH,
MOJIyYEHHBIE C UCIIOJIb30BAHUEM ITOM MOJIENH B Y30EKUCTAaHE HA ATAalle CPAaBHEHUS
pe3ynbTaTOB UMEIOT TPU MOJEIH.

B 3-m BapuaHTe BBINOJIHEHO JKCIOHEHIMAJIbHOE CrJIaXUBAaHUE U
nporHo3upoBanue (Exponential smoothing and forecasting).

[IpocTast u mparMaTu4Hasi MOJI€JIb BPEMEHHBIX PSIAOB BBITJISIUT CJIEAYIOIINM
obpaszoMm: Xt = b, + &t, rne by — nepeMeHHasi KOHCTaHTa U £;- CIy4yaiiHas ommoKa.
Koncranra by oTHOCHTENTFHO CcTabWiIbHA B KaXKIOM BpPEMEHHOM HWHTEpBaJe,
OJIHAKO MOXET HEMHOIO MEHATbCS C TE€YEHUEM BpeMeHHU. U1 OLEHKH 3TOH
NEPEMEHHOM KOHCTAHTBl MCIOJIb3YETCAd CIVIA)KUBAaHUE METOJOM  CpeaHEeH
ckonb3simien. [Ipu 3Tom Gosblie BHUMaHUE yAESETCs MOCIETHUM HAOII0ICHUSM,
HEXeNU NpenpaymeMy mnepuoay. PopMmyna SKCIOHEHUUATBHOTO CrIaKUBaHUS
BBITJISLAUT CIEYIOIIMM 00pa3oM:

St= a*Xt+ (1-2)*St-1 (10)

[Ipu e€ peanuzannu, KaxxJ0€ HOBOE CIVIAXKEHHOE 3HAYEHHE (KOTOPOE TaKKe
SBJIIETCS] IPOTHO30M) PAaCCUMTHIBAETCS KaK TEKyIee HAOMIOACHUE U CPETHUN yael
crinaxkeHHoro psga. Hecomnenno, pesynprar oo (ayibha) 3aBUCHUT OT mapameTpa.
Ecniu o paBHa 1, mpeasinymiue HaOmogeHus urHopupytores. Ecnu o« paBha 0,

Zhttp://statsoft.ru/home/textbook/modules/sttimser.html.
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UTHOPUPYIOTCSL TEKyIME HaONIOAEHUs. 3HAUEHUs o JAIT HPOMEXKYTOUHBIE
3HaueHusa mexay 0, 1.

Tao6auua 8
Pe3yabTaThl NPOrHO3a MeCSIYHOI0 TEMIIAa POCTAa MPOU3BOACTBA
TeKCTWIbHOM npoaykunu B Pecnyoinke Y3oekucran 10 2025 roga (B
MPOIEHTAX N0 CPABHEHHUIO ¢ COOTBETCTBYOIIMMU MecsIIIaMH MPOLLIOTro ro/ia)

Mopaesnu o TpeM BapuaHTam
Mopean
ARIMA ¢
TMepuon (Mecsin, roy) Uctnuuoe | nponeny, y4éTOM DKCNOHEHINATLHA
3HaveHue ARIMA nepeJjoma 11 MOj€eJIb
1,2,2) TEeHACHIUN CIUIAKMBAHMS
CHHMIINH
(1,2,2)
Hexabps 2020 r. 1,124 1,137 1,169 1,114
SAusaps 2021 r. 1,113 1,148 1,168 1,114
Hexabpp 2021 1. 1,160 1,179 1,122
Hrons 2022 1. 1,174 1,192 1,114
Hexabpp 2022 1. 1,202 1,192 1,115
Hrons 2023 1. 1,228 1,191 1,116
Hexabpn 2023 T. 1,183 1,205 1,119
Hrons 2024 1. 1,200 1,205 1,113
Jlexabpn 2024 r. 1,180 1,204 1,113
Hrons 2025 1. 1,198 1,218 1,112
Hexabpp 2025 T. 1,203 1,218 1,126
IIporuo3umIlii
NMOKa3aTeJib CpeIHero 1,183 1,192 1,116
pocta,%

B Tabnume 8 mpeacraBieHBl TEMIMBl pPOCTa TEKCTHJIBHOW MPOIYKIUU B
PecniyOnuke VY30ekucraH (B MPOLIEHTaX MO CPaBHEHHIO C COOTBETCTBYIOIIMMU
MecsALlaMH TMPEeAbIAYIIEro roja) U MpPOrHO3HbIe Mokazarenu B unudpax mo 2025
roJ1a, MOJyYEHHBIE C UCIIOJIb30BAaHUEM 3TOI'0 METOA.

Takum 00pa3oMm, MPOTHO3UPYEMbIE 3HAUEHHUS CPEAHErOJOBOr0 IMPUPOCTA
IPOU3BOJCTBA TEKCTHJIBHOM NPOAYKUHH B Y30E€KHUCTaHE, MO TPEM BEpPCUSIM
MOJIeJIEH, 10 CPABHEHHUIO C COOTBETCTBYIOIINM MTOKa3aTesIeM NPEIbIAyIIero rojia B
% COOTBETCTBYIOT CIICYIOIIEMY:

«OnTumMucTUYecKas Bepcus nporuosa»: + 19,2%;

«Peamuctrueckas Bepcus mporaosa». + 18,3%;

«Ileccumuctuyeckas Bepcus mporao3ax»: + 11,6%.

Poct mnpownsBoacTBa TEeKCTWIBHOM mnpoaykuuu B 2025 roay COINIACHO
MECSAYHOMY U CPEJHEr0JJOBOMY MPOTrHO3Y OOYCIIOBIIEH TEM, YTO B pa3pabOTaHHBIX
MaTEMaTUYECKUX MOJIENSAX C LeJIbI0 MPOTHO3UPOBAHUS KOJIEOAHUM B JOCTAaTOYHOM
CTEMEeHH YUYTE€Hbl 0OCOOCHHOCTH JOKPU3UCHON TeHAeHUuu. [locne BoIHbI MaHaeMun
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KOpOHaBUpycHoro kpusuca B 2021 roagy JWMHAMHYECKHE  IapaMeETPhI
BOCCTAHOBUTEIBHOTO POCTA MCIOJIb30BaHbl KAK Ha MAaKPOAKOHOMUYECKOM YPOBHE,
TaK U Ha ypPOBHE OTJEIbHBIX KOMMAaHUI B KaYeCTBE HAAECKHOU MHOOPMAIMOHHON
0a3bl JUIsl PUHATHS YIPABJICHUYECKUX PEIICHUH MO 00ECTICUCHHIO (PMHAHCOBOM
0€30MacHOCTH TEKCTHJILHOM POTYKIUH.

SAKJIIOYEHUE

B pesynbrare mpoBENEHHBIX HCCIEIOBAaHUN CHOPMYIUPOBAHBI CIEIYIOLINE
BBIBOJIBL:

1. ®uHaHcoBasi 6€30MaCHOCTh — 3TO CUCTEMA, OXBATHIBAIOIAsI COBOKYITHOCTh
B3aMMOJICUCTBYIOIINX 3JIEMEHTOB, OCHOBaHHBIX Ha nU(depeHIINaiu U TUHAMUKE
nokasartelyieidl (MHJIMKATOPOB) OLICHKH €€ COCTOSIHUSA, 3aIIUThl OT YIPO3 U PUCKOB,
oOecrieueHns YCIOBUH A ycTOW4YMBOro W Oe3omacHoro pas3Butus. [lonsrtue
(¢uHaHCOBOM 0€30IaCHOCTU JEIUTCS Ha pa3Hble YPOBHHU, IIOTOMY YTO CHUCTEMa
(GbUHAHCOBON 0€30MaCHOCTH MOXET OBITh CHOPMHUPOBAHA Ha TOCYJIAPCTBEHHOM,
00JJaCTHOM ypOBHSIX, YpPOBHE NPOMBIIUIEHHOIO KOMIUIEKCAa WM CyOBbeKTa
NpEeANpPUHUMATENBCTBA (MUKPOYPOBEHb), Majoro OusHeca (MUHUYPOBEHD),
WHIUBUYAIbHOTO MpeANpUHUMATeNs ¢ (U3HYEeCKOoro Jnia (JUYHOCTHBIN
ypoBeHb). Ha kaxaoMm ypoBHEe mnoj (pUHAHCOBOW O€30MACHOCTHIO MOHUMAETCS
3alUTa CUCTEMbI OT BHEUIHUX M BHYTPEHHUX yIpo3, €€ WAeHTHUPUKAIUs TpeOyer
CUCTEMBI MOKa3aTeiaeil U OpraHu3alMOHHO-METOAMYECKOr0 MHCTPYMEHTApHs s
ee 6osee 3(pheKTUBHOTO HCTIOJIH30BAHMS.

2. CaMbIMH BaXHBIMH TIOKa3aTeIsIMA  MOHHUTOPHHIAa  OOecredYeHus
(uHaHCOBOM ©€30MaCHOCTH MPEANPHUATHS CUUTAIOTCA: O0BEM (HMHAHCOBBIX
pecypcoB MpEeAnpUsTHS; HCTOYHUKU (HOPMHUPOBAHHS (UHAHCOBBIX PECYpPCOB
NPEANPUATHS; COOTHOLIEHUE JOXO0JI0B U PAaCX0JI0B NPEANPUATHS; CTpaTErnuecKas
U ONEpalMOHHO-TAKTUYECKasi MOJENIb BbIOPAHHOTO (PUHAHCUPOBAHMS AKTHBOB
OpEeanpUsITUs; YpOBEHb (MHAHCOBOIO pHCKA MPEANPUATHS M JIOCTATOYHOCTb
NOJIy4YeHHOU MpUOBLIN 711 caMO(UHAHCUPOBAHUS MPEANPUITHUS; 10JISI U KAUe€CTBO
KPEAUTHBIX CPEACTB B (DMHAHCOBBIX pecypcax NPEANpUATUs; CYIIECTBOBaHUE
BO3MOXHOCTH OBICTPOro oOecreyeHuss MOOMIN3auuu (UHAHCOBBIX PECYPCOB W3
BHYTPEHHUX HCTOYHHMKOB JUISI PE3EPBOB MPEANPUATHS; aJallTUPYEMOCTb CUCTEMBI
(MHAHCOBOIO IUIAHWPOBAHUS MPEANPUATHUS; COOTBETCTBUE CTpPATETUU PA3BUTHUS
OpeanpusaTus uensM obOecrniedeHus (UHAHCOBOM O€30MACHOCTH; MOKa3aTean
(bHUHAHCOBOI 6€301aCHOCTH MPEITPUSITHS.

3. BOJBIIMHCTBO CYIIECTBYIOIIMX B MHUpPE METOJIOB OIEHKH (PUHAHCOBOM
0€30MacHOCTH TPEINPUITUA OCHOBAHO Ha pacdy€éTe HTOrOBOTO HHTErPAJIbHOIO
uHaekca. Cpea  HUX  MOXHO  TPHBECTH  METOAbl  HMCIOJb30BaHUS
OOIIEOKOHOMUYECKMX HOPMATHBOB M KPUTEPHEB; METOJbl, OCHOBaHHbIE Ha
(buHaHCOBBIX KO(PPUIMEHTAX M MOKa3aTeNsiX; METOJbl, OCHOBAaHHbIE HA OLICHKE
cnenu(pUUecKnX IoKa3aTreaeil pHUCKOB NpPEINPUHUMATENbCTBA U Pa3BUTHUSA
Ou3Heca; METOJIbl SKOHOMHUKO-MAaTeMAaTHYECKOr0 MOJEIMPOBAHUS M SKCHEPTHOMN
OlleHKA. Bce 3T MeTonbl OCHOBaHBI Ha AHAINW3E CHEUUATU3UPOBAHHOIO
KOMILJIEKCA  JKOHOMHYECKMX WM (HUHAHCOBBIX  IOKa3aTenel. YpoBeHb
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(¢buHaHCOBOM 0€30MAaCHOCTH JIOJKEH OIIEHUBATHCA C YYETOM BHEIIHUX (DAaKTOPOB
NeATebHOCTH. J[7s1 3TOTO HEOOXOAMMO BBISIBJICHHE OCHOBHBIX yIpO3 B OM3HEC-
nporeccax. [[o HameMy MHEHHIO, 3TH yIpO3bl MOXHO BBIICIUT B CIHEAYIOIIUE
TPYIIIbL:

NOJIUTUYECKHE  (DAKTOpBI:  CTAaOWJIIBHOCTh  MOJIMTHKU  TOCYJIapCTBa,
cnenuduieckrue 0COOEHHOCTH YKOHOMHYECKOW CTpaTernuy pa3BUTHUS TOCYIapCTBa,
MOJIMTUKO-3KOHOMHYECKUW MPECTHK CTPAHbl HA MEKIYHAPOIHOU apeHE U IPYTHUE;

PKOHOMHUYECKHE (PaKTOPHI: HAJOTOBasi CUCTEMa CTPaHBI, PHIHOK U YPOBEHB
CBOOOJTHOM KOHKYPEHIIMU MPEANPUHUMATEIBCTBA U KOHKYPEHTOCIOCOOHOCTH
chepbl 5)KOHOMUKH M OTACIBHBIX TPOIYKTOB.

4. Tlpu omenke (UHAHCOBOM 0€30MaCHOCTH MPEANPUITHI OCYIIECTBIICHA
OLCHKa 28  TEKCTWIBHBIX MNPEANPUATHN, BXOIAIMIUX B  ACCOLMALUIO
«Y3TEeKCTUIIBIIPOMY», Ha OCHOBE (prHAHCOBBIX OTYETHOCTEN D-1, d-2 U npyrux 3a
2015-2020 roapl U 3KCHEpTHHIX ompocoB. [lo BeIOpaHHOMY B KauecTBe OOBEKTa
npeanpusataio U OO0 «SIRDARYA BEST FASHION» npu ornenke
(GbUHAHCOBOI 0E30MAaCHOCTH 3a MOCJEIHUE 7 JIET BBISIBJICH HMHJECKC OLIEHOYHOM
Matpuilbl B pasmepe 4.183898701, T.e. moutu cpeaHHI TMOKazaTenb H3-3a
CTaOMJIBLHOCTA BHEIIHEW cpenbl. 3HAYEHUE MHAEKCAa U3-3a CTaOWJIBHOCTU
TEKCTHJIbHOW TMPOMBIIIICHHOCTH, O€30MaCHOCTH W TMEPCHEKTHB TOJIBKO IS
npeanpuatus Ha npoTsokeHun 10 et cocraBmwimo mo UIT OOO «SIRDARYA
BEST FASHIONy» 3.034381027. B COOTBETCTBHHM C OTHUM MEHEKEPHI
aHAJM3UPYEMBIX MPEINPUATHI TOJKHBI HAIPABUTh CBOW JCHCTBHS HA YCUJICHUE
BHYTPEHHHUX COCTaBJISIOIIMX 4YacTed (uHaHcoBoil Oe3zomacHocTH. [lpenmpusitue
HUIT OO0 «SIRDARYA BEST FASHION» Ha mnpoTskeHUU aHaIu3upyeMou
JEeATEIbHOCTH CMOTJIO YJep>KaTh YPOBEHb J0X0JI0B HA OTHOCUTENBHO CTAOMIIBHOM
YPOBHE, TaKX€ COXPAHUJIO JOCTATOYHBIC MOKa3aTeIu 000poTa KPEAUTOPCKON U
NeOUTOPCKOM 3aJ0JHDKEHHOCTH. JTO MOXET MOoKa3zaTh 3(P(EKTUBHOCTh C TOYKHU
3peHUSs yIPaBJIEHUs BHYTPEHHEN Cpeibl MPEANPUATHS MO pacyéTaM ¢ KIMEHTaMU U
nocraBmukaMu. Eciu ydecTh, 4TO B KadyeCTBE OJHOTO U3 BaKHBIX COCTaBHBIX
yacTeil wWHAeKca (UHAHCOBOM OE30MacHOCTH KOMITAHUS HE MOXET JOCTUYh
HEOOXOMMOIr0 YPOBHSI PEHTA0ETbHOCTH, TO TPeOyeTCsl ONTUMM3ALHUs CHUCTEMBI
yhOpaBieHus  3arpatamu. [lodTamHoe  CHIDKEHHME  HMHAEKCa  (DUHAHCOBOM
6e3omnacHoctu npeanpustust OO0 «BETLIS TEKSTILy» Bo30yaniocs CHIKECHUEM
YPOBHSI peHTa0ETBLHOCTH €r0 JeATeIbHOCTH. ECIIM COMOCTaBUTh ATOT TTOKA3aTEelb C
00bEMOM TIPOM3BOACTBA M COOPOM AaKIMid, TO MOXHO BHUAETh IOCTENEHHOE
cumxkenue. IIpenyiokeHHBI B JUCCEPTAIMM  METOJ OLEHKH (HUHAHCOBOM
0e30MacHOCTH Ha MPEANPUITHSIX anpoOUpoBaH B aBToMaTu3upoBaHHOM McExcen
cpene. DTOT METOJ, UCXOJsl W3 PHIHOYHBIX YCJIOBUH, C JOOABIEHUEM W JIPYTUX
(bakTOpoB MOXET OBITh BHEAPEH B Jpyrux otpacisx. OCHOBHOE OTJIMYHME OT
CYIIECTBYIOIIUX METOJOB B TOM, YTO C MOMOIIBIO BHIOPAHHOTO WHTETPAIHLHOTO
WHJEKCa TOSBWJIACh BO3MOXKHOCTh  OIIGHKHM (PUHAHCOBOM  O€30MacHOCTU
(TIPOMBILIJIEHHOTO) MPEANPUATHS B TAKTUYECKOM M CTpaTErM4eckoM nepuoaax. Ha
OCHOBE MPEJIOKEHHOTO METOAA, T.€. B IMPOLECCE OLICHKH, MOKHO PAaCCUUTATh HE
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TOJIBKO KOJIMYECTBEHHbIE, HO M Ka4YeCTBEHHbIE (DAaKTOPBI — YIPO3bl BHEIIHEW CpeIbl
Y BEPOSITHOCTHBIE PUCKH, CBSI3AHHBIE C ICSITEIIbHOCTHIO.

5. B nuccepranuu npoaHaJIM3upOBaHbl COCTOSTHUE U TIPOOJIEMBbI 0OeCTIeYeHUs
(dbrHaHCOBOI 0€30MMaCHOCTH TEKCTHIIbHOU oTpaciu PecnyOnuku Y30ekucran. [pu
MPOBEICHUHU LUKJIMYECKOW JIUHAMUKH TEKCTHJIBHOM OTpaciu B OOecredeHUH
(brHAHCOBOI 0€30MAaCHOCTH B TEKCTUJIHHOW OTPaCIK HEOOXOIMMO 00paTUTh 0c00e
BHUMAaHHE Ha JUWHAMUKY TEKCTUJIBHOM oTpaciau B oOrnactsax. [lpu anammze
pa3BUTHUSL TPOMBIIINIEHHOCTH 3a TOCIEAHHE ACCATUIICTHE B MacliTabe CTpaHbl
CTAOWJIbHBIA POCT YHUCICHHOCTH JCHCTBYIONIMX TEKCTWIBHBIX MPEINPUSTUH,
OJIHAKO, TAaKX€ pACTET YHCIECHHOCTb MNPEINPUATUN, HE OCYIIECTBISIOMIMNX
NeSATEeIbHOCTh, YTO TIOKa3blBa€T CYIIECTBOBaHUE MpodiieM (HUHAHCOBOU
0€30MacHOCTH Ha TEKCTUJIbHBIX MPEANPUITHSIX.

6. B xone uccrnenoBaHusi BBIIBUHYTA THIIOTE€3a O MPSMOM CBS3U Pa3BUTHS
TEKCTWJIBHOM MTPOMBIIUIEHHOCTH B OOJACTAX C JUHAMUKOW MPOMBIIUIEHHOTO
OpOM3BOACTBA B OOLIEM, KOTOpas JlOKa3aHa MyTéM aHajdu3a JUHAMHKHU
NPOTPECCUBHBIX M  LUKIMYECKMX  COCTABHBIX YacTed  MPOMBIIUICHHOTO
IPOU3BOJACTBA CTpaHbl. BrigBieHne U oneHkKa (AKTOpOB MeK0OJaCTHON
mupdepeHuranuy  ypoBHA PEHTAOENBbHOCTM MNpOAaXX B MajoM Ou3Hece
OpeIIpUITUH, OCYILECTBIISIOLIUX JESTEIIbHOCTD B TEKCTUIIbHOU
IPOMBIIUICHHOCTH  Y30€eKucTaHa, TpeOyeT TMpOBEIEHUS  PErpPeCcCHOHHOrO
(akTOpHOTO aHanu3a IO OJHOTUIHBIM obOnactsaM. llpu 3TOM OJHOTUIIHOCTH
BBIJIETISIEMBIX TPy 00JacTel ONpenessieTcs, HCX0Ad U3 YPOBHS PEHTAa0EIbHOCTH,
o0ecreueHHON Ha MPOTSHKEHUHU MO KpaiiHed mepe mociaeaHux Tpéx yet. [loaxon
UCCIIeIOBaHUsT ~ (MHAHCOBOM  0Oe30macHOCTM B TEKCTWJIBHOM  OTpaciu

yCOBepIIeHCTBOBaH ¢ yuétom mozenu (y;=108,19+0,096*t+1,912Sin((-0,679)*t)—
1,155Co0s((-0,679)*t) omenkn mnapaMeTpPOB MPOTPECCHUBHOW M W IMKIMYECKOM
JWHAMUKU MMPOMBIIIUIEHHOTO TTPOU3BO/ICTBA B PETHOHAX.

7. B COOTBETCTBHM C NPUBEAEHHBIMHA B UCCIEAOBAHUU PE3YJIbTATAMU OLIEHKH
napaMeTpoB JUHAMHYECKUX MOJIEJEH BBISABJICHBI YeThIpe 00JlacTH, 00JIajarouiue
JUINTEIbHON JWHAMUKH B TEHACHUMU MPOMBINUIEHHOCTH, OMNPEAEICHbl UX
OCHOBHBbIE JIMHAMUYECKHE OCOOCHHOCTH, UX PErMOHAIBHBIM W3BECTHBIA COCTaB
cienyromuid: 1-kimacrtep, THUI BBICOKOTO JKOHOMHYECKOro pocrta: Camapkanm,
Tamkenr, Xope3m, ropox TamkeHT; 2-knacTtep, THO  CHHXKAIOIIETOCS
PKOHOMHYECKOTO pocta: Aunawxkad, Jxuzak, Hamanran; 3-knacrep, THl
pactymiero skoHomudeckoro pocrta: byxapa, HaBou, Cypxannmapes; 4-kmactep,
TUIl CHWIKAIOIIEToCcsl JKOHOMHMYEcKoro pocta: Pecrnybnuka Kapakanmakcras,
Kamxkanapesa, Ceipnapes, ®eprana. OCHOBBIBasACh, Ha JaHHBIE O TEMIIAX pPOCTa
MPOMBIILJIEHHOTO TTPOU3BO/ICTBA MO BUJIaM SKOHOMUYECKOH festenbHocTt B 2010-
2018 romax, BBIABJICHO CYIIECTBEHHOE BIMSHUE OOIINET0 COCTOSHUS POCTa
MPOMBIIJICHHOCTH B PETHMOHAX Ha COCTOSIHME MPOW3BOACTBA TEKCTUIILHON
npoaykiuu.  Pacu€tel  kKOA(DPUIMEHTOB  B3aUMOCBS3M  MPOMBIIIJIECHHOTO
MPOU3BOJICTBA MO BUAAM SKOHOMUYECKOU ESTENbHOCTU C €XKErOJAHBIMU TEMIIAMU
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pocTa TMOKa3bIBAIOT, YTO caMoe OOoJIbllIoe OTHOILIEHHWE O00BbEMA MPOM3BOJCTBA
TEKCTUIIHLHON MPOAYKIIMU MTPOUCXOIUT C 3ara3/IbIBaHUEM B YETHIPE ro/1a.

8. OueHky »(G(]eKTUBHOCTH yMpaBleHUs OOecreYeHreM (PUHAHCOBOM
0€30IacCHOCTH TEKCTUIIbHBIX MPEANPUITHA HEOOXOIUMO OCYIIECTBISTH C yUETOM
KAueCTBEHHBIX M KOJMYECTBEHHBIX Tokazarenei. OOecrneueHue (UHAHCOBON
0€e30MacHOCTH MPEINpUSATANR B pe3yJibTaTe OLEHKM Ha OCHOBE pacyéra
KAUeCTBEHHBIX W KOJIMYECTBEHHBIX IIOKa3zarelied oO0ecrneyrBaeT OIpeneeHue
HampaBiieHUl ~ oOecreyeHus  (PUHAHCOBOM  O€30MacHOCTH,  IMPOBEJIECHUE
MOHUTOpPUHTA HaNpaBJICHUs JesITeNbHOCTH. Ha ocCHOBe NpPensio’kKeHHOTO B
JUCCepTaIllMi METOJ]a OLICHKH OCYILECTBICHa OlleHKa 3(PPEeKTUBHOCTU Ipoliecca
yhpaBiieHHs o0ecreueHreM TPEX BHIOPAHHBIX B KaueCTBE OOBEKTOB MPEPUSTUMI:
paccuMTaHbl COOTBETCTBEHHBIM oOpazoM B pasmepe 0,46, 0,68 u 0,37 cBomgHbIC
nmokazareiu OO0 «BETLIS TEKSTIL», HUII OOO «SIRDARYA BEST
FASHION» B Ceipmappurackoit oomactm 1 OOO «Hamanran Tykumauwm» B
Hamanranckoii 007acTH, BBISIBIEH YJOBJIETBOPUTEIBHBIM ypPOBEHb YIPaBICHUS
obecrieuenneM (¢uHaHcoBoM Oe3omacHOocThIO B OO0 «BETLIS TEKSTILy,
HEY/IOBJICTBOPUTEIIbHBIN  YPOBEHb yIpaBJIeHHs obOecrneueHueM (UHAHCOBOM
6e3omacHocthio B OO0 «Hamanran tykumaun» u UIT OOO «SIRDARYA BEST
FASHION». Hameuen psig Mep 1o THOBBIIIEHUIO 3(PGEKTUBHOCTH YIPABICHUS
obOecnieueHneM (puHaHcoBoW Oe3omnacHOCcThi0 HAa npeanpustTusax OO0 «Hamanran
tykumauny, MII OOO «SIRDARYA BEST FASHION» u OOO «BETLIS
TEKSTILy.

9. B wuccnenoBaHWM TPEJIOKEHA MOJENb YIpaBIEHUs OOecreYyeHueM
(¢buHaHCOBON 0€30MacHOCTH TEKCTWJIBHBIX MPEANPUATHNH, OCHOBY KOTOPOM
coctaBisieT (UHaHCOBas cTparerus. B cBolo ouepenb, 11e51eco00pa3HOCTh
dbopmupoBanus (UHAHCOBOM CTpaTerMd Ha OCHOBE HEPApXUUYECKOTO aHalln3a
MO3BOJIAET BBHIOPATh CaMblii ONTHUMAIBHBIM U3 CYIIECTBYIOIIUX BapHAHTOB.
Opranuzanust ciayKObl (MHAHCOBOW 0€30MacCHOCTH Ha KPYIHBIX TEKCTUIIBHBIX
NPEANPUATHIX TpeOyeT WX MPSAMOTO TMOJYMHEHHS TE€HEPATHBHOMY ITHUPEKTOPY.
Bwmecte ¢ Tem, B mensx opraHuzanuu A npeanpustus 3GpGEeKTUBHONW CHUCTEMbI
¢uHaHCOBOM 0€30macHOCTH, MPH HEOOXOJUMOCTU BBISIBICHUS BHYTPEHHUX W
BHEIIHUX YTPO3 MPHOOpPETaeT BaXXHOE 3Hau€HHE pa3paboTKa COOTBETCTBYIOIIMX
JIOKYMEHTOB, TPEIEIbHBIX 3HAYCHW W KpPHUTEpUEB (PUHAHCOBOM Oe30MacHOCTH
MPEANPUATHUS.

10. B ycnoBusix mnanmemun Covid-19 HecTaOMIBHOCTH BHYTPCHHHUX U
BHEIITHUX PBIHKOB JJII TEKCTUJIHBHOM MPOAYKIIUU OMNPENEseT BBICOKUN YPOBEHB
3HAYUMOCTH TPOTHO3MPOBAHUS TPOM3BOACTBA TEKCTUIHHOW MPOAYKIMH Ha
KpPaTKOCPOUYHBIN M CpeIHECPOUHbIN nepuobl. [Ipu pa3paboTke MporHO3a TEMIIOB
pocTa MPOM3BOACTBA TEKCTHIIHLHOM MPOAYKIIMU B Y30ekucTane Ha ocHoBe ARIMA
B KAaueCTBE HA4YaJbHOW TOYKM BIUSHUA BHEIIHMX W BHYTPEHHUX (HAKTOPOB
NaHJAeMUH KOPOHABUpYCa JJIs TEKCTHJIBHOW MPOAYKIMU B pecryOiuKe MpUHAT
aaBapp Mecsy 2021 roma. IIporHo3Hble cLEHApUM pa3BUTHS TEKCTHIIBHBIX
npeanpusatuii 10 2025 roma pa3paboTaHbl Ha OCHOBE KPHU3UCHOTO aBTOIIOKA,
KOHBIOHKTYPHBIX M3MEHEHMH U CE30HHbIX Kojebanuil. B cooTBeTcTBUM C
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BBITIOJTHEHHBIMUA B HCCJICJIOBAaHUM pacu€TaMHu BBISIBJICHO IMPOTHO3HOE 3HAYEHUE
CpPEeIHEro pocTa TMPOM3BOACTBA TEKCTHWJIBHON Mpoaykiuun B PecmyOnuke
V36ekuctan B aekabpe 2025 roga mo cpaBHeHHIO ¢ jgekabpém 2020 roma mo
mozaenu ARIMA B pa3zmepe 6,33 paza, ¢ y4ETOM CHHIKEHHSI TEHAECHUUU B MOJIEIU
ARIMA poct cocrapmser 3,34 pas3a, a Ha OCHOBE MOJEIM SKCIOHEHIIUAIBHOTO
CIJIaKMBAHMSI POCT cOCTaBiisAeT 7,6 pasa.
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INTRODUCTION (abstract of the dissertation for Doctor of Sciences)

The aim of the research work is to develop proposals and recommendations
for improving the methodology for ensuring the financial security of enterprises.

The tasks of the research work are:

research and generalization of the scientific and theoretical foundations of
ensuring the financial security of enterprises;

investigating of the conceptual foundations of ensuring the financial security
of enterprises and identifying mechanisms for its implementation;

saturation of the methodological base for ensuring the financial security of
enterprises;

analysing of approaches to identify internal and external factors affecting the
financial security of enterprises and the systematization of these approaches;

formation of an indicator system characterizing the financial security of
enterprises and the development of methodological approaches to their assessment;

studying of the legal framework for ensuring the financial security of
enterprises;

analysing of the state and problems of financial security in the textile sector of
Uzbekistan,;

improving the optimal management mechanism for ensuring the financial
security of textile enterprises;

development of the methods for the rational use of production facilities while
ensuring the financial security of textile enterprises;

development of the methodology for the comprehensive assessment of the
financial security of enterprises at the strategic and operational levels;

substantiation of the conceptual model of financial security of textile
enterprises;

increasing the usage of econometric methods for predicting indicators of
financial security level of «Uztekstilprom» association's enterprises for the
medium term.

The research object is the activity of enterprises in the structure of
Association «Uztekstilpromy.

The subject of the research is the financial and economic relations that arise
in the process of ensuring the financial security of enterprises.

The scientific novelty of the research work comprised as follows:

justified the feasibility of creating a department for ensuring financial security
in the management structure of textile enterprises and for the development and
implementation of the competitive strategy;

the upper and the lower threshold values of the assessment criteria was
developed to determine the factors of the internal and external environment
affecting the level of financial security of textile enterprises (values of the linear
matrix (0-0.22) - «high danger», (0.23-0.51) - «Medium danger»), (0.52-0.80) -
«stabley, (0.81-0.99) - «moderately safe» and (above 1) - «absolutely safey);

substantiated a comprehensive assessment of the rational use of financial
management tools at enterprises and the effectiveness of the financial security
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management on a scale (0-0.30) - poor, (0.31-0.50) - unsatisfactory, (0.51-0.70) -
satisfactory, (0.71 -0.85) - good and (0.86 - 1) - excellent;

a model was developed (y,=108,19+0,096*t+1,912Sin((-0,679)*t)—
—1,155Co0s((-0,679)*t) for estimating the parameters of progressive and cyclical
dynamics of the industrial production in approach to research financial security of
the textile industry in the regions;

ellaborated optimistic, real and pessimistic forecasting scenarios of
production in the textile industry of Uzbekistan until 2025 based on reliable
predictors of economic growth in conditions of high «turbulence» caused by the
global economic crisis associated with the Covid-19 pandemic.

Implementation of research results. Based on the obtained scientific results
to improve the methodology for ensuring the financial security of enterprises:

proposals on the feasibility of creating a financial security department in the
management structure of textile enterprises and for the development and
implementation of a competitive strategy were introduced into the production
activities of the enterprises of the Uztekstilprom association on the basis of internal
order No. 67 (Reference No. 04-06 / 1643 of the Uztekstilprom association dated
May 24 2021). The implementation of these proposals contributed to a 1.4-fold
reduction in accounts payable and expenses in «<SIRDARYA BEST FASHION» FC
LLC, reduction of accounts payable by 22.5% in «BETLIS TEKSTIL» LLC,
reduction of accounts payable by 22.5% based on optimization of accounts
receivable debts and expenses in «Namangan Tukimachi» LLC.

on the basis of the upper and lower threshold values of the assessment criteria
to determine the factors of the internal and external environment affecting the level
of financial security of textile enterprises, the level of financial security of
enterprises belonging to the Uztekstilprom Association were assessed (Reference
of the Uztekstilprom Association No. 04-06 / 1643 dated May 24, 2021). As a
result, the level of financial security at «BETLIS TEKSTIL» LLC, «SIRDARYA
BEST FASHION» FC LLC and «Namangan Timachi» LLC were assessed, internal
threats to financial security was identified, measures were developed to eliminate
them;

scientific recommendations on the method of comprehensive assessment of
the rational use of financial management tools at enterprises and the effectiveness
of financial security management on a scale (0-0.30) - poor, (0.31-0.50) -
unsatisfactory, (0.51-0.70 ) - satisfactory, (0.71 -0.85) - good and (0.86 - 1) - were
excellently introduced into the activities of the Uztekstilprom association on the
basis of internal order No. 67. (Reference of the association «Uztekstilprom» No.
04-06 / 1643 dated May 24, 2021). As a result, the efficiency of financial security
management at «BETLIS TEKSTIL» LLC, «SIRDARYA BEST FASHION» FC
LLC and «Namangan Tukimachi» LLC was assessed, identified factors influencing
the effectiveness of financial security, developed practical recommendations for
their elimination;

improved model ();1=108,19+O,O96*t+1,9128in((-0,679)*t)—
—1,155Co0s((-0,679)*t) for estimating the parameters of progressive and cyclical
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dynamics of industrial production in approaches to research financial security of
the textile industry in the regions was adopted for implementation in the «Strategy
for the development of the textile and knitwear industry of Uzbekistan until 2030»
long-term technical and economic development of the textile industry «6-point»
Strategy for the development of the textile and knitwear industry of Uzbekistan
until 2030»;

optimistic, real and pessimistic forecasting scenarios of production in the
textile industry of Uzbekistan until 2025, based on reliable predictors of economic
growth in conditions of high «turbulence» caused by the global economic crisis
associated with the Covid-19 pandemic, were adopted for use in the «Strategy for
the Development of the Textile and Knitwear Industry Uzbekistan until 2030»
of the Uztekstilprom association (Reference from the Uztekstilprom association
No. 04-06 / 1643 of May 24, 2021). As a result, amendments were made to the
relevant paragraphs in the «Strategy for the development of the textile and
knitwear industry of Uzbekistan until 2030» on the basis of econometric models
developed for the forecast scenario of the development of textile enterprises in
Uzbekistan in 2020-2025.

Structure and volume of the dissertation. The content of the dissertation
consists of an introduction, four chapters, a conclusion, a bibliography and
annexes. The total volume of the dissertation is 208 pages.
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